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  «   »  

       2017  [79]. 

 1 –     

 P( ) E( ) m( .) P/E 

 931 49,0 94 561 355 
19,0 

X5 Retail Group 691 28,0 67 893 218 
24,7 

 176 11,4 97 416 963 
15,5 

  74 4,2 739 000 000 
17,6 

 39 3,0 124 750 000 
13,1 

'  33 6,0 268 591 000 
5,4 

 76 5,9 179 768 227 
12,7 

  25 0,8 113 056 000 
29,9 
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 = P/E  / P/E * P / m                              (4) 

 

C  = 17,24/13,1*39  / 124 750 000 = 411,4    
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 IPO       P/E    
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 . 

C  = 15,4/13,1*39 / 124 750 000  = 367,5    
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n= *I1*(1+i)                              (5) 

 

Cc1 = 215*1,3(1+0,004) 

1 = 280,   . 

 

        

 ; 
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Cc2 = 215*1,6*(1+0,004)^2 

Cc2=346,75 ; 

  . 

Cc3 = 215*1,65*(1+0,004)^3 

Cc3=359 ; 

  . 

Cc4 = 215*1,68*(1+0,004)^4 

Cc4= 367 ; 
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Cc5=215*1,32*(1+0,004)^5 
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Cc6=215*1,22*(1+0,004)^6 
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Cc7=215*1,24*(1+0,004)^7 

Cc7=274,1 ; 
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Cc8=215*1,33*(1+0,004)^8 

Cc8=295,2 ; 

  . 

Cc9=215*1,02*(1+0,004)^9 

Cc9=227,3 ; 

  . 

Cc10=215*0,91*(1+0,004)^10 

Cc10=203,62 . 
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