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AKTYaJIbHOCTb JAHHOM TEMBI 3aKJIFOYAETCS B TOM, YTO BaKHEUIIEW COCTAaBHOU
YacThI0 UHPOPMALIMK O (PUHAHCOBOM MOJIO)KEHUH OPTaHU3ALMH SBJISIOTCS JaHHbIE
0 QopmupoBaHun (UHAHCOBLIX PpE3yJbTATOB, BO3HHUKAIOIIMX B IIpolecce
XO3AMCTBEHHOU JIEATEIBHOCTH KOMMEPUYECKUX OpraHu3aIui

Llenpro naHHOM

- HCCIENOBaH MeXaHu3M (opMupoBaHHs (UHAHCOBBIX PE3YJIbTATOB
NEATEIbHOCTH NPEAIPHITHS;

- paccMOTpeHa Lejb, 3aJauyd, HCTOYHUKM HWHGOpMalMU [UIsl aHaIu3a
pacxo/10B OpraHU3alMy 10 OOBIYHBIM BUJAM JI€ATEIbHOCTH

- IPOAHAIM3UPOBAHA JEATEIBHOCTh KOHKPETHOW OpraHu3aluy;

- pa3paboTaHbl PEKOMEHJAIMM IO COBEPUICHCTBOBAHMUIO  aHAIN3a
(UHAHCOBBIX PE3YJILTATOB JIEATEIHLHOCTH Ha OOBEKTE UCCIIEIOBAHUS.

O6bexkToM  uccienoBaHusi  siBasgercss  OOIIECTBO € OrpaHUYEHHOM
OTBETCTBEHHOCTBIO «Mebenb aena». JlaHHbIE pEeKOMEHJALMU BKJIIOYAIOT B ceOs
MEpOMpUATUS MO NMPUOOpPETEeHUsT HOBOro oOopynoBaHus. JlaHHOoe mpuoOpeTeHue
MO3BOJIUT YBEIMYUTH OOBEMBI BBIITYCKAEMOU MPOAYKIIMHA HA IPEATPUSITHH.
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The relevance of this topic is that the most important part of the information
on the financial position of the organization is the data on the formation of
financia results that arise in the course of economic activities of commercial
organizations.

The godl:

- to investigate mechanism of formation of financial results of the company;

- to consider the purpose, tasks, sources of information for the analysis of the
organization of ordinary activities expenses.

- to analyze the activities of a particular organization;

- to develop recommendations for improving the analysis of the financial
results of the study on the subject.

The object of this study is "Mebel dela' Limited. These recommendations
include measures for the acquisition of new equipment. This acquisition will
increase the volume of production at the enterprise.
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BBEJAEHHUE

VYrpasienue (QUHAHCOBO-XO3SUCTBEHHOM JI€SITEIBHOCTHIO OpraHU3AlNU
TpeOyeT COOTBETCTBYIOUIETO HWHGOPMAMOHHOTO oOecneueHus. JlaHHble O
(MHAHCOBOM TMOJIOKEHUHM OpPTaHU3AIMK SBJISIOTCS €ro Ba)KHEHIIeW cocTaBHOU
yacThlo. Takas uH@OpMalUsg TMOJNB3YyETCS HAMOOJBIIMM CIPOCOM  CpPEeIu
pa3IMYHBIX €€ MOJB30BaTeNeH U 00s13aTEIbHO YUUTHIBACTCS MIPU MPUHSATHH JIFOOBIX
yhpaBieHueckux pemieHuil. [loaromy noctoBepHOCTh HH(MOpPMAIUKU O (PUHAHCOBOM
MOJIO)KEHUU OpraHu3aliii, a TakKe BO3MOXXHOCTh €€ TOJy4YeHHUs B J000M
HEOOXOJMMBIA MOMEHT SIBJISIOTCS OOSA3aTENbHBIMU YCIOBUSIMU B IPAKTHKE
MPUHATHUS YIPABICHUECKUX PEIIEHUN B mpolecce ux (PUHAHCOBO-XO035HCTBEHHON
NEATEIIBHOCTH.

Baxneiimield coctaBHO#M 4YacThio MHGOpMAMU O (PMHAHCOBOM TOJIOKECHHUH
OpraHu3alluy SIBIISIIOTCS JTaHHBIE O (POPMUPOBAHUU (PUHAHCOBBIX PE3YyJIHTATOB,
BO3HUKAIOIIMX B MPOLECCE XO3SMCTBEHHOW JEATEIIBHOCTH KOMMEPUYECKHUX
opranu3anuid. IIpu 3TOM B COBPEMEHHBIX YCIOBHSX XO35SWCTBOBAaHUS B YHCIIO
BOKHEUIINX OOBEKTOB YYETHOrO HAOJIOACHUS BBIJIBUTACTCS COOCTBEHHBIN
KanuTall, 00pa3yIoluics B pe3yibTaTe MOJyueHUs OpraHu3aiueii mpuobLIH.

[IpuctanpHbld  UHTEpEC K mpobiaemMaM (HOPMUPOBAHUS  PA3THMUHBIX
nokasaresieid PUHAHCOBBIX PE3YJIbTATOB B OYXTaldTEPCKOM y4YeTe MOSBHIICA TOJIbKO
B nocyegHee aecaruietre. /o 3Toro Bonpocam ydyeTa (PUHAHCOBBIX PE3yJIbTaTOB
HE VYAENAJOCh JOJDKHOTO BHHUMAHHMS, TMOCKOJBKY KaTeropusi MpUObUIM U €€
MIPOU3BOJIHBIE SBILTUCH MpoOjJeMaMu B OOJbIIEH CTENEHW TEXHUYECKUMHU, a He
DKOHOMHMYECKMMHU, [103TOMY MPOUCXOIMIIO CO3HATEIBHOE PETYLIMPOBAHUE DPOJIU
OpUOBUIM  KaK JIOJTOBPEMEHHOTO HMCTOYHMKAa (DMHAHCOBOTO  OOECredYeHUs
NeATeTLHOCTH, a pa3BUBajach (YHKIUS NPUOBUIM KaK OJHOTO W3 MHOTHX
OIICHOYHBIX TOKa3aTene 3GGEKTUBHOCTH ACATEIBHOCTA OpTaHM3aluii B
OTYETHOM Tiepuojie. TeM He MeHee, UMEHHO B TOT Nepuoj ObUIM pa3paboTaHbI

KaueCTBCHHBIC METOJUKH YyuyeTa (OPMUPOBAHUS paA3IWUYHBIX (PUHAHCOBBIX



pPE3yJAbTATOB OTYETHOTO MEPUO/A, & B Pa3BUTHE UX U COOTBETCTBYIOIIUE YUETHbIC
MOJIEJH.

PbIHOYHBIE  yCITOBHSI  XO3SIMCTBOBaHUS PE3KO YCWIWIA 3HAYUMOCTH
nHpopmaruu 0 (UHAHCOBBIX pe3yibTaTaX, BBIABHHYB HX W3 YHCIA OJHHUX W3
HEKOTOPBIX B CaMbl€ BaXKHBIC U CaMble HEOOXOIMMbIE OIICHOUHBIE TIOKa3aTeu, Mpu
TOM 3HAUUTENIBHO pacmupuB uX Kpyr. llosBuimack 1enass COBOKYIHOCTB
B3aMMOCBSI3aHHBIX ITOKa3aTelied (PUHAHCOBBIX PE3YNbTaTOB, (HOPMHUPOBAHUE
KQXJIOr0 M3 KOTOPBIX MpPECIEeNyeT CBOM LEIW W 3aJlauyd, HO KOTOpBIE TaK WU
WHaue, CBSI3aHbI C BO3/ICMCTBUEM Ha BEJIMYMHY MPUOBLIH.

N3MeHeHne moAaxol0B K MOHUMAHUIO KATErOpHMl JOXOJIOB M PACXOd0B,
BO3ZHMKAIOIIUX B JEATEIHHOCTU OpraHU3allui, a TaKKe MPU3HAHUE POJIM TTPUOBLIH
KAaK TJaBEHCTBYIOLIEH COCTABHOM YacTH COOCTBEHHOTO KamuTaia, MOPOXKAArOT
nosiBJieHUue JeUHULIUN (PUHAHCOBBIX PE3YJIHTATOB, MPUHIIMIHAIBHO HOBBIX IS
OTEUYECTBEHHOW TEOPUH U MPaKTUKHU. KpoMe Toro, penieHue BOIpoCcoB, CBSI3aHHBIX
C TpPENOCTaBICHUEM B OyXrajaTepCcKOe OTYETHOCTU IIOJIHOM, JOCTOBEPHOU H
HEWUTpaJbHOM, MO OTHOLICHHID K pPa3Ju4yHbIM TIpyNmnaMm M[OJIb30BaTEIEH,
nH(popMaIru 0 PUHAHCOBBIX PE3YIbTAaTaX CTABUT CBOU MIPOOJIEMBI.

[IpubObimp, Kak OCHOBHAas KaTeropus MNPEANPUHUMATEIBCTBA, BCEr/Aa
MOPO’KJajia Pa3IMuHbIe B3aUMOOTHOUIEHUS IO TIOBOAY €€ PacHpeiesIiCHUs] MEXKIY
MPEANPUHUMATENILCTBOM M BJIACThiO - rocygapctBoMm. [losromy MomiHeniiee
BO3JICHICTBME Ha MexaHu3M (opmupoBanus wuHPOpMaMK O (PUHAHCOBBIX
pe3ynbTaTax OKa3bIBAET HAOTOOOJ0KEHHE MPUOBLIU. 3a BpeMs JEHCTBUS Hajora
Ha MpUOBLIL, TOYTH COBIAJAIOIIETO0 CO BPEMEHEM peopM B CTpaHe, MPOU3OILIET
nepexoq  OT TOJYMHEHHOCTH BCEH  CHCTEMBl  OyXTajTepCcKoro  yuera
HaJIOTO00JI0KEHUIO TPUOBLIN K BBIICJICHUIO €r0 B CAMOCTOSTEIbHYIO (PYHKIIHIO.

Takum 00pa3om, B COBPEMEHHOW MPAKTUKE NEATEIBHOCTH XO3SHCTBYIOITUX
CyOBEKTOB HAJIMIIO CYIIECTBOBAHUE JBYX CHCTEM Yy4Ye€Ta, OCHOBHAs (DYHKIIHS
KOTOPBIX - OmpejefieHne (PUHAHCOBOTO pe3yjbTara - B 3HAYMTEIBHON CTENEHU

nyOmupyercs.



Takum 00pa3oM, akTyaJIbHOCTH TEMBI BBIITYCKHOW pa0OTHl CBs3aHa HE
TOJBKO C UX PE3KO BO3POCHIEH POJIBI0O B 3KOHOMUYECKOM Pa3BUTHUU OpraHU3allNi,
HO M HEpa3pelIeHHOCTbI0 MHOTHX MPO0JieM 0011IeIKOHOMUYECKOTO TIJIaHA.

[lenpro maHHO# pabOTHI SBHJIOCH M3YYCHHUE TOPSIKA aHATN3a (PUHAHCOBOTO
pe3ysbTaTta JESITEIbHOCTH B OpraHu3alusix. B COOTBETCTBHMM C MOCTaBICHHOMN
IEJIBbI0 B JUIIJIOMHOM paboTe pelIeHbI CISyIONINe OCHOBHBIC 3a1a4H:

— pPacCMOTPEHO MOHATHE JI0XO0JI0B U PACXO0B;

— HCcCcheoBaH MeXaHu3M (GOpPMHUPOBaHUS (PMHAHCOBBIX PE3yJIbTATOB;

— paccMOTpeHa Iielib, 3aJaud, HCTOYHUKH HHOpPMAIMU Ui aHaIu3a
(UHAHCOBOTO pe3yibTaTa AeATeIbHOCTH OpPTaHU3aIlNY;

— NpOaHAIM3UPOBAHA JIEATEIBHOCTh KOHKPETHOU OpPTaHU3alINHY;

— pa3paboTaHbl  pEKOMEHAAIMM IO  COBEPIICHCTBOBAHUIO  aHaIM3a
(bUHAHCOBOTO pe3yiIbTaTa Ha 00BEKTE HCCIICIOBAHUS.

O6bexktoMm wuccnenoBanus nocayxmwio OO0 «Mebens nena». Ilpeamer
WCCIIEIOBAHUSI IOXO/Ibl U PACXO/Ibl OpraHU3aIUu.

B pabore ObUIM HCIOIB30BAaHBI METOJIBI: CTPYKTYPHO-IWHAMHYCCKHM,
KOO(POUIIMEHTHBIN, a TakKe NPUMEHSJICSA TOPU3OHTAJIbHBIAH W BEPTUKAJIbHBIN
aHaJIn3.

Nudopmarmonnyro  0a3y  HCCIASAOBAHUS  COCTABISICT COBOKYITHOCTH
CIEUAIBHOW M HAay4YHOW JMTEpaTypbl, 3aKOHbI W HOPMATHUBHBIE JOKYMEHTHI,
CTaTUCTUYECKHE JTaHHBIC; SKOHOMHYECKUE HCCIICAOBAHUS 10 TEME; CIIpaBOYHAs U
nepuoANYEcKast JInTeparypa; MOHOTpaduu o BoImpocam ayauTa U OyXraaTepcKoro
y4eTa.

B nepBoit yactu Hacrosei paboThl paccMaTpUBAETCS TIOHATHE OXOOB U
pacxo/ioB W mopsiika (GopmoBaHusi (puUHAHCOBOTO pe3ysibrata. Bo BTOpo# uactu
MIPOU3BOJIUTCS OIlEHKAa W aHamu3 (PUHAHCOBOT'O COCTOSHUS M WHBECTUIIMOHHOM
nearenbHocT OO0 «Mebenb nenay». B TpeTheli riaBe NpuBOIATCS pEKOMEH AU

0 TOBBINICHUIO puHAHCOBOTO pe3ysbrata Ha OO0 «Mebenb aenay.
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Teopernueckas yactb 1 Teopernyeckne 0OCHOBBI aHAIN3a (PUHAHCOBBIX
pe3yJIbTATOB AeATEeJbHOCTH MpPeANPUsATHSA

1.1 DxoHoOMHMYeCKasi CYIIHOCTb MNPUOBLIM B  YCTOWYMBOCTH
npeanpusTus

[Ipubblms — 3TO JEHEKHOE BBIPAKEHUE OCHOBHOM YacTH JICHEKHBIX
HAKOIUICHUH, CO3/1aBaeMbIX MPEANPUATUAMU JH000H popmbl cobcTBeHHOCTH. Kak
HPKOHOMHMYECKAss KaTeropusi OHa XapakTepu3yeT (PUHAHCOBBIM  pe3yJbTar
OpEeINPUHUMATEIBCKON  JesiTenbHOCTH — mpennpusatus. [lpuObuib  sBisieTcs
nokasareyieM, Haubosiee MOJIHO OTpakaromuM 3(G(HEKTUBHOCTh MPOU3BOACTBA,
00BEM M Kaue€CTBO MPOU3BEIEHHON MPOIYKIUH, COCTOSHUE MPOU3BOIUTEIBHOCTH
TpyJda, YpoBeHb cebecrouMocTH. Bwmecte ¢ TemM mNpuObBUIb  OKa3bIBAET
CTUMYJIUPYIOIIEE BO3JCHCTBHE HAa YKpPEIUIEHHE KOMMEPYECKOro pacyera,
WHTEHCU(UKAIIMIO TPOU3BOJICTBA MPHU JI000H PopMe COOCTBEHHOCTH.

[IpuObLIE — OOMH M3 OCHOBHBIX (DMHAHCOBBIX MOKAa3aTeJel TUIaHa U OLEHKH
XO3SIMCTBEHHOH N1€ATENbHOCTH NMPEANPUATUI. 3a cueT NpUOBLIN OCYIIECTBISIOTCS
(UHaHCUpPOBAaHUE MEPONPUITHI 1O HAYYHO-TEXHUYECKOMY M  COIMAJIbHO-
HKOHOMHUYECKOMY Pa3BUTHIO MPEANPUATUHN, yBeInueHue (POHJIa OmIaThl Tpyaa UX
pabotHukoB [37, c.101].

OHa sBisIeTCS HE TOJBKO UCTOYHUKOM OOECIICYEHHS] BHYTPUXO3SIIICTBEHHBIX
MOTPEOHOCTEN TpeAnpHUATH, HO MNpHOOpeTaeT BCce OOJIbIlIEe 3HAYCHUE B
dbopmupoBaHUM OIOHKETHBIX PECYpPCOB, BHEOIOKETHBIX U OJArOTBOPUTEIHHBIX
hoHIOB.

MHoroacnekTHOE 3HauY€HHWEe NPUOBUTM  YCUIIMBAETCS C  MEPEX00M
PKOHOMHMKHU TOCyAapcTBa Ha OCHOBBI PHIHOYHOrO XO3siicTBa. [leno B TOM, 4TO
aKIMOHEPHOE, apeH/IHOe, YacTHOE WM JApyrol QopmMbl COOCTBEHHOCTH
NpeanpusaTie, MOAy4YuB (UHAHCOBYIO CAMOCTOSITEIBHOCTh M HE3aBUCHUMOCTD,
BIIpABE pelllaTh, HAa Kakhe eI W B KaKMX pa3Mepax HampaBisTh MNPUOBLIb,
OCTaBIIYIOCS TMOCJI€ YIUIaThl HAJOroB B OIODKET M JAPYrHX 00s3aTelbHbBIX

JIATEKEN Y OTUUCIICHUH.
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3aKOHOM Poccniickon denepanun «O IPEANPUATHAX "
PEANPUHUMATETCKON NEeATEIbHOCTH IPEeTyCMOTPEHO, 4TO
MpEANPUHUMATEIIbCKAS NEATEIbHOCTD O3HayaeT WHULIMATUBHYIO
CaMOCTOSITENIFHOCTD MPEANPHUATHI, HAIIPABICHHYIO Ha Mojy4deHue npuosum. [Ipu
TOM  MpeAnpusiTHe  Kak  XO3SAUCTBYIOIIMHA  CyOBEKT,  CaMOCTOSITEIHHO
OCYILIECTBIISIFOIIMA ~ CBOK  JEATEIBbHOCTb,  PACIOPSKACTCA  BBIIYCKAeMOM
IPOAYKIMENH U OCTAIOIICHCS B €ro pacnopssKeHHH YHCTOM NMpuObLIbI0. BMmecte ¢
TEM  NOpPEANpPUHUMATENbCKAs  JEATEIBHOCTh  MOPEANPUITHIL B YCIOBHUSAX
MHOT000pa3usi ¢GopM COOCTBEHHOCTH O3HAYaeT HE TOJBKO pacIpeleiieHHe MpaB
COOCTBEHHHKOB MMYILIECTBA, HO U MOBBIIIEHHE OTBETCTBEHHOCTH 3a PALIMOHATIBHOE
ynpasieHue UM, (opmupoBaHue U 3(P(EKTUBHOE HCMOJIb30BaHUE (PUHAHCOBBIX
pECypcoB, B TOM YHCJI€ MPUOBLIH,

[IpubObimp  Kak  KOHEYHBIM  (UHAHCOBBIM  PE3yJdbTaT  JEATEIbHOCTH
OPEeIIPUITUNA MPENCTaBIsET cOO0N pasHUIy MEXAy OOIIed CyMMOW JOXOJOB H
3aTpaTaMyd Ha MPOU3BOJICTBO M pEATU3aLUI0 MPOIYKUHUUA C YYETOM YOBITKOB OT
Pa3IMYHBIX XO3SMCTBEHHBIX onepauuid. TakuM o0pa3zom, NpuObLIL GOpMUPYETCS B
pe3ynbTaTe B3auMOJECHCTBHS MHOTUX KOMIIOHEHTOB, KaK C MOJIOKUTENIbHBIM, TaK U
OTpHUIATEeNbHBIM 3HaKoM. Benyiee 3HaueHue npuObLIM B KayecTBe (PMHAHCOBOTO
NOKa3aTelsd MPEeANPUHUMATENIbCKOW NEATENbHOCTH MPEANPUATHSL BMECTE C TEM HE
O3HA4YaeT €ro YyHUKaJbHOCTH. AHAIU3 CTUMYJIUPYIOUNIEH poid TpUObUIH
MOKAa3bIBAaCT, YTO B OTAEIBHBIX XO3SUCTBYIOLIUMX CyOBeKTax mpeodiaasaer
CTPEMJICHHE HW3BJIEYb BBICOKYIO NPHUOBUIL B LEJSIX YBEIMYEHUS (POHIA OIUIATHI
TpyJa B yuepd MPOU3BOJACTBEHHOMY U COIMAJIbHOMY pa3BUTHIO KOJIJIEKTHBA.
bonee Toro, BbIsiBIEHBI (DAKThl MOJYyUYEHUS] «HE 3apaOOTaHHOW» MPHUOBLIH, T, €.
oOpasyrorieiicsa He B pe3ynbTaTe 3P(HEKTUBHON XO3SIMCTBEHHOU AEATENbHOCTH, a
IIyTEM U3MEHEHHsI, HAIpUMEP, CTPYKTYPbI BBITYCKa€MOM NPOAYKLWHU, OTHIOAb HE B
WHTEpecax mnoTpeduTeneir. BmecTto mpow3BOACTBA HHU3KOPEHTAOENbHOM, HO
uMeromed  OoNbIIoON  cmpoc  NPOAYKIMH,  HPEANpPUATHS  YBEJIMYUBAIOT
MIPOU3BOJICTBO 00Jiee BBHITOHOM /I HUX M O0Jiee TOpOroil BHICOKOPEHTAOEIbHOM

MPOAYKIUU.
12



B psage caywaeB poct mnpuObun  0OyCIIOBIIEH HEOOOCHOBAaHHBIM
NOBBIIIEHUEM LIEH HA TPOIYKLHUIO.

CrpemiieHue NIOOBIMH NYTSMU IOJIYYUTh BBICOKYIO NPUOBLIb C ILIEJIBIO
yBenn4YeHUs (POHIA OMIIATHI TPyAa MPUBOIUT K POCTYy 00beMa JIEHEKHON MacChl B
oOpallieHuu, He 00ecleueHHOW TOBapHbIMHU pecypcamu. OTcrofa - najabHENIui
pocT LeH, MHQUISIIMM, a CJIEeN0BaTeNbHO, 3MHccUU JeHer. Takum oOpazowm,
abCONIIOTHOE yBENIWYEHUE NPHOBUIM MPEANPUSTHS HE Bcerga OOBEKTUBHO
OTpa)kaeT NOBbILIEHHE d()(PEKTUBHOCTU MPOU3BOJACTBA B PE3YJbTATE TPYIOBBIX
JOCTH>KEHHM KOJIJIEKTHBA.

JUist peanbHON OIIEHKM YPOBHS NPUOBUIBHOCTH MNPEAIPHUITHS MOXKHO
BOCIIOJIb30BaThCSl METOJIaMU KOMIUJIEKCHOTO aHallu3a MPUObUIM MO TEXHHUKO-
HKOHOMHUYECKUM (PaKkTopam. ITU METObI MOTYT ObITh HA BOOPY>KEHUH HAJIOTOBBIX
OpPraHoOB, KPEAUTHBIX U (PMHAHCOBBIX YUPEKIACHUI, OpraHOB KOHTPOJIS, apOUTpaxka
U Jpyrux, T. €. T€X 3BEHbEB, KOTOPBIE B3aWMOJCHCTBYIOT C JIAHHBIMH
XO03SUCTBYIOIIUX CYOBEKTOB.

KoMmmiekcHblii  aHamu3  nOpuObUIM  PEKOMEHAYETCs  IPOBOJAUTH B
ONpEJENeHHOW TMocieaoBareabHocT. lIpexxae Bcero, BajoBYH HPHUOBLIb
AHAIM3UPYIOT II0 €€ COCTAaBHBIM 3JIEMEHTaM, TIJIABHBIM M3 KOTOPBIX SIBIIAETCS
npuObUIb  OT peald3allid TOBAPHOW NPOAYKUMH. 3aTeM aHaJU3UpPYIOTCS
YKpYNHEHHbIE (PAKTOPHI U3MEHEHHSI MPUOBUIA OT BBIMYCKAa TOBAPHON MPOIYKIUH,
BaxupiM B 3TOM cucteme OyAeT aHalu3 TEXHUKO-3KOHOMHUYECKHX (HaKTOpOB
CHW)KEHMS (NOBBIIICHUS) 3aTpAaT HA JCHEKHYIO €IWHUILY TOBAPHOU MPOIYKIUH.
Kpome Toro, aHanusupyroTcsi HM3MEHEHHE O0beMa M CTPYKTYpbl pealu3aluu,
U3MEHEHUE YpPOBHA [I€H Ha pPEAIM30BAHHYIO NPOAYKLIHIO, a TakXe Ha
NPUOOPETEHHOE ChIPhE, MaTEpHAlIbl, TOIJIMBO, DHEPTUI0 M JPYTHUE 3aTpaThl.
ConocTaBisieTcsl ypOBEHb MaTE€pHANIbHBIX 3aTPAT U 3aTPaT Ha OIUIATy TPyAa.

Omnpenensiercs TakXke W3MEHEHHE NPUOBUIM BCIEACTBUE HApYLICHUS
XO3SIMCTBEHHOW IUCLMIUIMHBL. Hapsay ¢ 3TUM, NpOBOAUTCSA aHAIU3 U3MEHEHUS
npuObIM, B OCTAaTKax TOTOBOM NPOAYKUMM OT TMpoued peanusalud U

BHEpPCATN3alMOHHBIX onepauplﬁ.
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Kpome oTmMedeHHBIX METOAOB (DaKTOPHOTO aHamu3a MNPUOBUIA B YHUCIIE
AKOHOMUYECKUX nokaszaresneun 3¢ (HEKTUBHOCTH npeAnpPUHUMATENIbCKOMN
JESATEIbHOCTH UCTIOIB3YIOTCA MOKA3aTENN PEHTA0EIbHOCTH.

Ecnu nmpuObuib BeipaxkaeTcsi B aOCOIIOTHON CyMMe, TO PEeHTa0eIbHOCTh - 3TO
OTHOCHUTEJIBHBIN TMOKa3aTelb HMHTEHCUBHOCTH MPOU3BOACTBA. OH oOTpaxkaer
YPOBEHb MPUOBUILHOCTH OTHOCUTEIBHO OMpPeIeNIEHHOM 0as3bl.

[Ipeanpusitne peHTa0ETBbHO, €CIIM CYMMBI BBIPYYKH OT peaU3aiuu
MPOAYKIMU JOCTATOYHBI HE TOJBKO JJISI MOKPBITHS 3aTpaT Ha MPOU3BOJCTBO U
peanu3aiuio, HO U i1 00pa30BaHUs MPUOBLIH.

PenTabenbHOCTE MOXKET UCYUCIATBCS Mo-pazHoMy. Ha mpoTsokeHuun
MOCJIETHUX 25 JIeT IIHPOKO TPUMEHSJICA TOoKa3aTelb PEHTa0EeIbHOCTH,
HCUYHUCTISIEMbIA KaK OTHOIIECHUE MPUOBUIM K CyMME NPOU3BOJCTBEHHBIX (DOHJIOB
(OCHOBHBIX MPOU3BOJCTBEHHBIX (POHIOB M MaTEPUATIbHBIX 0OOPOTHBIX CPEJICTB).

YuuTeIBasi, YTO TaHHBINA MOKA3aTEJb B MPEKHUX YCIOBUAX XO3SMCTBOBAHUS
ObUT TUIAHOBBIM, MPEANOJArajioch, YTO OH JOJDKEH ObUI BO3JEHCTBOBaTH Ha
YBEIIMYEHHUE BBINTYCKA MPOAYKIIMU C HAUMEHBIIEH CYMMOW NpPOU3BOJCTBEHHBIX
(GOHIOB, T. €. CTUMYJIMPOBATH YIYUIIICHUE UCIIOIH30BAHUS MTOCICTHUX.

Opnako, Kak TMoKa3ajl MPOIIEIIINM Mepruo/i, TOCTaBJIICHHAs IIeJb HEe ObLIa
JOCTUTHYTa. TeM He MEHee, TaHHBIM ToKa3aTeab PEHTA0CIbHOCTH, UCUUCTIISMBIN
KaK OTHOIIIEHHE MPUOBUIA K CTOMMOCTHU MPOU3BOACTBEHHBIX (POHAOB, MPOJAOKAET
NPUMEHATBCA B MPAKTUKE  MPEINPUHUMATEIBCKOW  AEATEIbHOCTH, IS
0000IIEHHON OIEHKU YpPOBHS MPUOBLILHOCTH, JOXOJHOCTH mpennpusatus. [lpu
ATOM PACCYX AT TaK, YTO IMOCKOJbKY B MPOIECCE MPOU3BOACTBA MPUHUMAIOT
ydacTue, Kak CpelcTBa TpyJAa, TaKk U MPEAMETHI TPYJa, MOCTOIBKY 4YeM OOJIbIle
«CheM» MPUOBLIN € KaXA0ro pyOss MPOU3BOACTBEHHBIX (DOHIOB, TEM JIydIlle U
s dexTuBHEE paboTaeT mpeaAnpusTue, 1 HA0OOPOT.

Kpome  penrtabenbHOCTH  TPOW3BOACTBA B MPOIECCE  aHaIU3a
NPEANPUHUMATEIIBCKON  ICSATEIBHOCTH TNPEANPUITUNH IIUPOKO HCTOJb3yeTCs
MOKa3aTeNlb PEHTA0CIbHOCTH TTPOYKIIUU, UCYUCISIEMBI KaK OTHOIICHHUE MPUOBLIN

OT peajiu3aluy MPOAYKIIMU K TIOJIHOW ce0eCTOMMOCTH ATON MPOAYKITUH.
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[IpumeneHnue 3TOro mokaszaTeliss pPeHTa0eNbHOCTH Haubosee palnrOHAIBHO
OpU BHYTPUXO3SAWCTBEHHBIX AaHAJIMTHYECKUX pacyerax, HIOpH KOHTpOJE 3a
IpUOBUIBHOCTBIO (YOBITOUHOCTBIO) OTHENBHBIX BHUAOB M3JENUN, BHEIPEHUU B
IPOU3BOJACTBO HOBBIX BHJOB MPOAYKIMH M CHSATUM C [POU3BOJICTBA
Hed(PEKTUBHBIX U3ICTUH.

VYuuteIBas, yT0 NpUOBLIL CBSI3aHA KaK ¢ C€0ECTOMMOCTBIO U3ZENus, TaK U C
IIEHOM, 0 KOTOPOMl OHO peanu3yeTcsi, peHTa0eNbHOCTh MPOAYKIIUA MOXKET OBbITh
UCYHCIICHA KaK OTHOLIEHUE NPUOBLIN K CTOMMOCTH PeaIu30BaHHON MPOIYyKIUU 1O
CBOOOJHBIM WJIN PETYIUPYEMBIM IIEHAM.

OTH MOKa3aTelau PEHTAOETbHOCTH MPOAYKIMU  B3aUMOCBS3aHbl U
XapaKTEpU3YyIOT U3MEHEHUE TEKYIIMX 3aTpaT Ha MPOU3BOJACTBO U PEATU3aLUI0 KaK
BCEU MPOAYKIIMH, TAK U OTAEIBHBIX €€ BUAOB. B CBA3M C 3TUM, NpH IJIAHUPOBAHUU
aCCOPTMMEHTa  MPOU3BOJMMOM  MPOAYKIMM  YYHTBIBAECTCA,  HACKOJIBKO
peHTa0EIbHOCTh OTAEIBHBIX BUAOB MPOAYKLUUN OyAET BAUATH HA pEHTA0EIbHOCTD
Bcel mponaykuuu. IloaToMy BaxHO cOpMUPOBATH CTPYKTYpYy HPOAYKIUU B
3aBHCHUMOCTH OT U3MEHEHUS YJEJIbHBIX BECOB M3JIEIMNA ¢ OOJbIIEH MM MEHbIIEH
pEHTA0ENbHOCTBIO C T€M, 4YTOObl B IEJIOM TMOBBICUTh 3()PEKTUBHOCTH
IPOU3BOJACTBA W MOJYYWUTH JIONOJIHUTEIBHBIE BO3MOYKHOCTH  YBEIWYECHUS
PUOBLIH.

N3meHeHne colmaibHO-APKOHOMHYECKOTO pa3BUTHUSL TOCYAApCTBA B MEPUOJ
nepexojia K pbIHOYHBIM OTHOIICHUSM MPUBOJUT K KAaU€CTBEHHBIM CTPYKTYPHBIM
CABUTaM B CTOPOHY HWHTEHCHU(HUKAIMU TNPOU3BOJACTBA, YTO OOYCJIOBIMBAET
HEM3MEHHBIA POCT JCHEKHBIX HAKOIUIEHHWM U TJIaBHBIM 00pa3oM MPUOBLIN
MPEANPUATAN PA3TUIHBIX (OPM COOCTBEHHOCTH.

K BaxneilmMm Qakropam pocta NpUOBUIM OTHOCSTCS: POCT 00beMa
IIPOU3BOJACTBA W pEAIU3aUUU TPOAYKIHMHU: BHEAPEHUE HAYYHO-TEXHHUYECKHX
pa3paboOTOK, a CIel0BaTelbHO, TMOBBIIMICEHUE MPOU3BOAUTEIBHOCTH TPYJa;
CHU)KEHHE CeOEeCTOMMOCTH; VIIyYIlIeHHE KadecTBa NPOAyKUUU. B  ycioBusix
pa3BUTUSL  MPEANPUHUMATENIBCKOW  JIEATEIBHOCTH  CO3JAIOTCA  OOBEKTHUBHBIC

MPEANOCHUIKH PEAIbHOTO MPETBOPEHHUS B )KU3Hb MPUBEACHHBIX (PaKTOPOB.
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OCHOBHOI MCTOYHHMK JACHEKHBIX HAKOIUIEHUWA NMPEANPUATHNA - BBIPYYKa OT
peanu3anuu IpPOAYKIMH, & UMEHHO Ta €€ 4acTb, KOTOpas OCTAeTCs 3a BbIYETOM
MaTepHaJIbHBIX, TPYAOBBIX U JICHEKHBIX 3aTpaT Ha IPOU3BOJCTBO U PEaTIU3ALHUIO
3TOM mpoaykiuu. [loaToMy BaskHas 3a7ada KakJJ0ro XO3IHCTBYIOIIETO CyOBEKTa -
HOJy4yUTh OoJibllle MPUOBUIM IMPU HAUMEHBIIMX 3aTparax IyTeM COOJIOACHUS
CTPOTOT0 peKMMa YKOHOMHUU B PACXOJ0BAHUU CPENICTB U Hanbosee 3PPEeKTUBHOTO
UX WCIOJb30BaHUA. 3aTpaThl Ha NPOU3BOACTBO W peANM3ALUI0 TPOIYKIUU
OIIPENETSAIOT YPOBEHb U CTPYKTYPY €€ ce0ecTOMMOCTH. Bripyuka oT peanusanuu
MPOAYKIMN MCUMCIISIETCA B JEHMCTBYIOIIMX LeHaX. [Ipn panukanbHOM U3MEHEHUU
YOpPaBJIEHUSI SKOHOMHUKOW II0KA3aTellb BBIPYYKHM OT pEAIU3aUUHA MPOAYKLIUN
CTAaHOBUTCSl OJHUM M3 BAXHEHIIMX IOKa3aTeJIed AEATENbHOCTH IPENNPUATHM.
JIaHHBIN TOKa3aTeNb CO3/1a€T 3aMHTEPECOBAHHOCTH TPYAOBBIX KOJUIEKTHBOB HE
CTOJIBKO B POCTE KOJIMYECTBEHHOI'O 00bEMa BBITYCKAEMON MPOAYKLUHU, CKOJIBKO B
YBEJIMYEHUU 00bEMa Pealn30BaHHOM MPOAYKLIHU (C YUETOM CHUKEHHSI OCTATKOB
HEpEeAIM30BaHHON MPOIYKUUU). DTO 3HAYUT, YTO MPOU3BOJUTHCSA JOJHKHBI TAKUE
U3JeNUss U TOBAapbl, KOTOPHIE OTBEYAIOT TpPeOOBaHMUSIM TOTpeOUTENEH U
HIOJIB3YIOTCSL OOJIBILHUM CIIPOCOM.

B 3Tux nensx Heo0XoAMMO U3y4yaTh PHIHOYHBIE YCIOBUS XO3SHCTBOBAHUS U
BO3MOYKHOCTH BHEAPEHHS] MPOU3BOAMMOM NPOAYKLUHWH Ha PBIHOK IIyTEM
pacmvpeHuss o0bemMoB ee peanuzanuu. C pa3BUTHEM NpeANPUHUMATEILCTBA U
NOBBIIICHHEM KOHKYPEHIIMM BO3PACTAET OTBETCTBEHHOCTH MPEANPHUITHI 32
BBINIOJIHEHUE TPUHATBIX Ha ceds oOsA3aTenbcTB. TakuM 00pa3oMm, Moka3aresb
BBIPDYUKH OT peaM3ali MNPOAYKIMM OTBEYAET TPEOOBAHUSIM KOMMEPUYECKOTO
pacueTa MU B CBOI OYEpeIb, CIIOCOOCTBYET Pa3BUTHIO MNPEAIPUHUMATEIbCKON
NEATEIIBHOCTH.

3aMHTEPECOBAHHOCTh MPEANPUATHN B MPOU3BOACTBE M pealu3aluu
KA4EeCTBEHHOM, IOJIb3YIOLIEHCS CIIPOCOM Ha PBIHKE IPOAYKLMHU, OTpa)kaeTcs Ha
BEJIMYMHE NPUOBUIH, KOTOPAsi IPU MPOYMX PABHBIX YCIOBHIX HAXOAUTCS B MPSIMOM

3aBUCUMOCTH OT 00bEMa peasiu3aIiuu 3TON MPOTYKIIUH.
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Wtak, npuObLIb KaKk OCHOBHAs (popMa JICHEKHBIX HAKOTUICHUH MPEACTABIIAET
co00# pa3HMIy MEX1Y BBIPYUKOW OT peain3alyy 110 COOTBETCTBYIOLIUM LIEHAM H
noJHOM cebectonMocThio. OTcro1a, POCT MPUOBLIM 3aBUCUT IPEXKIE BCETO OT
CHW)KEHMS 3aTpaT Ha MPOM3BOJCTBO MPOAYKIIMH, a TAKXKE OT YBEJIMYEHUS 00beMa

peaIn30BaHHOMN MPOIYKIUH.

1.2 Ilopsinok (popMUPOBAHUSI 10XO0A0B M PACXOI0B

KitoueBbIMH 37IeMEHTaMU TIPH pacyeTe MNPUOBUIH SIBISIOTCS JTOXOABI U
pacxozsl. [ToaToMy BaxkHO pa300paThCsl, YTO O3HAYAIOT ITH TEPMUHBI.

[IpuOblms — 9TO BBIPAKEHHBIM B JACHEXKHOW (QOpMe YHUCTHIM JOXOJ
NpEeANpUHUMATENS.  HAa  BJIOXKEHHBIM  KalWTall,  XapaKTEepU3YIOLIUH  €ro
BO3ZHAIPaXXJICHUE 32 PUCK OCYILIECTBIICHUS MPEAIPUHUMATEIBCKON JESITEIBHOCTH,
IPECTaBISIIONINI COO0HM pa3HOCTh MEXY MOJYYEHHBIMU COBOKYITHBIM JOXOJ0OM U
COBEpPILIEHHBIMU COBOKYITHBIMU 3aTpaTaMH B TIPOIIECCE ITOU JAesITeIbHOCTH [1].

[IpuObutb — OCOOBII  CHUCTEMATHYECKH  BOCIPOU3BOJUMBIA  pecypc
KOMMEpYECKON OpraHu3anuu (MpeanpuaTus), KOHEYHAs Ledb pa3BUTUsL OHU3HECA.
CymHOCTh paccMaTpuBa€MON YKOHOMHYECKOM KaTErOPUU 3aKJIF0YAETCS B TOM, UTO
HEO0OXOIUMBINA YPOBEHDb MPUOBLIN — ITO:

— OCHOBHOUM BHYTPEHHUN MCTOYHUK TEKYLIErO M JOJIFOCPOYHOIO PA3BUTHUS
opraHu3auuu (IpeanpusiTus);

— IJIaBHBI MCTOYHHMK BO3pPAaCTaHUs PHIHOYHOM CTOMMOCTH OpraHU3al|U
(npennpusTus);

— UHAUKATOP KPEIUTOCIIOCOOHOCTH;

— IJIaBHBI  WMHTEpPEC COOCTBEHHWKA, TIOCKOJIBKY OH 0OecreunBaeT
BO3MOXKHOCTh BO3pacTaHUs KanuTaia u Ou3Heca;

— UHIUKATOpP KOHKYPEHTOCHOCOOHOCTH OpraHu3aluu (MpeaupusIThs) TpU
HaJIMYUU CTaOUIBHOTO M YCTOMYHMBOTO YPOBHS IPUOBLIH;

— rapaHT BBIIOJHEHUS OpraHM3alMel CBOMX O0s3aTEeNbCTB  MEpen

roCyAapCTBOM, UCTOUYHUK YJIOBIETBOPEHHUS COLMATIBHBIX TOTPEOHOCTEM 00I1IeCTBA.
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B coorBercTBUM ¢ O3THUM HOPMATHUBHBIM JOKYMEHTOM  «IOXOJaMH
OpraHW3allid TPU3HACTCS YBEIWYEHWE SKOHOMHUYECKHUX BBITOJI B pe3yJbTaTe
MOCTYIJICHUS aKTHBOB (JICHE)KHBIX CPEJCTB, HWHOTO UMYyIIecTBa) H (WJIN)
MOTAIEHUsT 0053aTeNbCTB, TMPHUBOAAIICE K YBEIMYCHHUIO KaluTala 3TOH
OpraHW3allid, 3a HCKIIOUYCHHEM BKJIAJO0B Y4YaCTHHUKOB (COOCTBEHHHKOB
HMYIIECTBA).

Jloxoapl OpraHu3aIui MPU3BaHBl OOCCICYUTh BO3MOXXHOCTH WCUUCIICHUS
(HMHAHCOBBIX PE3yJbTATOB KaK Pa3HUIILI MEXAY J0X0JaMU M pacxonamu. ITo sToi
MIPUYUHE HE OTHOCSITCS K JJOXOJ/IaM:

— CyMM Hajora Ha J00aBJIEHHYI0 CTOMMOCTBH, aKIIM30B, O3KCIIOPTHBIX
MIOIIUTMH ¥ MHBIX aHAJIOTMYHBIX 00s13aTEIIbHBIX TIaTEKEH;

— I10 IOTOBOPaM KOMHCCHH, ar€HTCKUM W WHBIM aHaJOTHYHBIM JIOTOBOpPaM B
M0JIb3y KOMHUTEHTA, IPUHITUTIANA | T.IT.;

— B TIOPSI/IKE TIPEBAPUTEIILHON OIJIAThI MPOAYKIIMK, TOBAPOB, padOT, YCIYT;

— aBaHCOB B CYET OIIATHI IIPOYKIIMH, TOBAPOB, pabOT, YCIIyT;

— 3a71aTKa;

— B 3al0OT, €CIIM JIOTOBOPOM TIPEIyCMOTpPEHA TMepeaada 3ajl0KeHHOTO
UMYIIIECTBA 3aJI0TOICPKATEIIO;

— B IIOTAIIICHUE KPEauTa, 3aiimMa, IPEI0CTaBICHHOTO 3aEMIITUKY.

B MexayHapomHOW  TpaKTHKE  «3aTpaTbl» M «PacXoAbl»  HMEIOT
CYIIIECTBEHHBIC PA3JINYMs, B OCHOBE KOTOPHIX JISKAT KaK X COCTaB, TaK U (aKTOP
BPEMEHU.

3arpaThl — 3TO CPEACTBA, M3PACXOJOBAHHBIC HA TPHOOPETCHHE PECYPCOB,
UMEIOIIUXCS B HAJTWYUU M CIOCOOHBIX NMPUHECTH JI0X0J B OymyiieM. B Oanance
OHM OTPaKAKOTCS KaK aKTUBBI.

3arpaThl MOTYT OBITH CBSI3aHBI C W3BJIICUCHHEM J0XOAa, & MOTYT HOCHTH
MOTPEOUTEILCKUM  XapaKTep, T.€. HANpPaBIATHCS Ha OJaroTBOPUTEIBHBIC H
I'YMaHHUTApHBIC [IEJTH, B MOJUTHKY, Ha Pa3BUTHE COIMATBHO-KYJIBTYPHOU chephl U

JIp. 3aTpaThl KOHIIEHTPUPYIOTCS HA CYeTax MaTepuajoB, TOBApOB, TOTOBOM
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IPOAYKIMH, TOTyPaObprUKaTOB, BIOKEHUH BO BHEOOOPOTHBIE aKTHUBBI U T.1I.

Pacxomamu opranu3zanuy Npu3HAETCS YMEHBIICHHE YKOHOMHYECKUX BBITOJ
B pe3yJIbTaTe BBHIOBITHS aKTUBOB (JICHEKHBIX CPEJACTB, HHOTO UMYIIECTBA) U (HUJIN)
BO3HMKHOBEHHE 00S3aTEIhCTB, NPHUBOMAAIICC K YMCHBIICHHIO KamuTasia
OpraHu3alliy, 3a UCKIIOUYCHUEM YMEHBIIICHUS BKJIAJIOB IO PEIICHUIO YYaCTHUKOB
(coOCTBEHHUKOB  HMyIlecTBa). Takum oOpa3oMm, pacxojbl OpraHu3aIuu
MPEJCTaBISIIOT COO0H COBOKYIMHOCTh MCIIOJIb30BAHHBIX €10 CPEACTB, OTHOCSIIMXCS
K aKTMBaM, €CJId OHU CIIOCOOHBI MPUHOCHUTH JOXO0JbI B OyAYIIEM, WU K MaCCUBaM,
€Clii 3TOT0 HE MPOU30MIET, T.€. JOXOIbl OpraHm3anuud ymeHsblnarcsa. I[lo
JEHCTBYIONIEH METOJOJIOTUN OYXTalaTepCKOro ydyeTa He MPU3HAIOTCA PacxoJaMu
OpraHu3alliy BHIOBITUE CPEJICTB:

Wrak, mpuOBLUTE Kak OCHOBHAS (hOpMa JICHEKHBIX HAKOIICHUH TIPEICTABIISCT
co00# pa3HUILy MEXTY BBIPYUKOM OT peaiu3alliy MO COOTBETCTBYIOUIUM IIEHAM U
noJIHOM cebecTouMocThio. OTCrofa, pOCT NMPHUOBUIM 3aBUCUT MPEXKIE BCETO OT
CHW)KCHHS 3aTpaT Ha MPOU3BOJICTBO MPOAYKIINH, a TAKKE OT YBEIHMUCHUS 00beMa
peaTn30BaHHOMN MPOIYKITUH.

B cooTtBercTBUM ¢ HajaoroBeIM KOJEKCOM HMCXOAS M3 WX 3KOHOMHYECKOTO
coJiepkaHusi 0ObETUHSIOTCS B ISITh TPYMI: MaTepUaIbHbIC 3aTPaThl (32 BHIYETOM
CTOMMOCTH BO3BPATHBIX OTXOJIOB); 3aTpaThl Ha OIUIATy TPYyHAa; OTYUCICHHS Ha
COIMAJTbHBIE HYKITbI; aMOPTHU3AIIHSI OCHOBHBIX (DOHIOB M MPOYHE 3aTPATHI.

Pacxoipl Mo 0OBIYHBIM BUAM JACSITEILHOCTH HOPMUPYIOT [2]:

— pacxojibl, CBSI3aHHBIC C MPHOOPETECHUEM CBIPhS, MaTEpPUAIOB, TOBAPOB M
WHBIX MaTepUATBHO — MPOU3BOJICTBEHHBIX 3aI1aCOB;

— pacxo/bl, BO3HMKAIOIIME HEMOCPEACTBEHHO B Ipoliecce mepepaboTKu
(mopaboTKM) MaTepuallbHO — TIPOM3BOJICTBEHHBIX 3allacoB I IieJieid
MIPOU3BOJICTBA MPOAYKITUH, BBITIOJHEHUS paOdOT U OKa3aHMs YCIYT U UX MPOJTAKH, a
TaKkKe TMpoJaKH (Mepenpojaxu) TOBApOB (pacxobl MO COAEPNKAHUIO U
AKCIUTyaTallii OCHOBHBIX CPEJICTB W WHBIX BHEOOOPOTHBIX aKTHBOB, a TAKXKE IO
MOJJICP)KAHUI0 WX B HMCIPABHOM COCTOSHUHM, KOMMEPUYECKHE PaCXOJIbl,

yIpaBIE€HYECKUE PACXOIbI U JIP.).
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[Tpu dbopmupoBaHnUr PacxojoB MO OOBIYHBIM BHAAM JIEATEILHOCTH JTOJKHA
OBITH 0O€cTIeueHa UX TPYNIUPOBKA MO CIASAYIOMIUM dJIEMEHTaM:

— MaTepHabHBIC 3aTPATHI;

— 3aTpaThl Ha OIJIATy TPYAa;

— OTYHCJICHHS Ha COITMAIbHBIC HY XTI,

— aMOpTHU3aIIHNS;

— MPOYHE 3aTPATHI.

Hns ueneét  GopmupoBaHuUs oOpraHW3aneil (UHAHCOBOTO pe3ysbTara
JEATETLHOCTH OT OOBIYHBIX BUOB JCSATEIHHOCTH OMPEACISIETCS] CEOECTOUMOCTD
MPOJIAHHBIX TOBApOB, MPOJYKIIMHU, padOT, yciayr, KoTopas (Gopmupyerca Ha 0aze
PacxoJI0B 1O OOBIYHBIM BHUIAM ACSTEIBHOCTH, MPU3HAHHBIX KaK B OTYETHOM TOJY,
TaK ¥ B TMPEABIAYIIHE OTYCTHBIE TIEPHOIBI, U MEPEXOIANINX PACX0I0B, NMEIOIINX
OTHOIIEHUE K TOJIYYCHHIO JOXOJOB B MOCIEAYIOIIME OTYETHBIC MEPHOJIbI, C
Y4E€TOM KOPPEKTHPOBOK, 3aBHCSIINX OT OCOOCHHOCTEH MPOU3BOJICTBA TTPOTYKITHH,
BEITIOJIHCHUS Pa0OT W OKa3aHWs YCIAYyr W WX MPOJKH, a TakKe IPOJaXKH
(meperpo1a’ku) TOBapOB.

[Tpu 3TOM KOMMEpYECKHE M yIPABICHUYECKHE PACXOABI MOTYT TIPU3HABATHCS
B C€0ECTOMMOCTH TPOJAHHBIX MPOIYKIIMH, TOBAPOB, padOT, yCIyT MOJTHOCTHIO B
OTYETHOM TOJYy WX NPHU3HAHUA B KA4YECTBE PACXOJOB IO OOBIYHBIM BHIAM
NESATeTLHOCTH.

Benuunna mpoyux pacxo10B OMpeesieTcs B CISAYIOMEM MOPSIIKE.

Benmnuuna pacxomoB, CBSI3aHHBIX C MPOJaKeH, BBIOBITHEM U TIPOYUM
CIIUCAaHUEM OCHOBHBIX CPEJICTB M MHBIX AKTUBOB, OTJIMYHBIX OT JEHEKHBIX CPE/ICTB
(KpoMe€ HWHOCTpPAHHOM BaJIOTHI), TOBAPOB, MPOIYKIIMU, & TAKKE C Y4aCTUEM B
YCTaBHBIX KalWTajla) IPYTUX OpraHu3alfii, ¢ TPEIOCTaBICHHEM 3a IUIaTy BO
BPEMEHHOE TI0JIb30BaHUE (BPEMEHHOE BIIAJICHHE | TIOJb30BaHUE) AaKTUBOB
OpraHW3allid, TIpaB, BO3HUKAIONIMX W3 TATCHTOB Ha  HM300peTeHUS,
MIPOMBITNIUICHHBIE 00paslbl M JAPYTUX BHUJOB WHTEUICKTYaTbHON COOCTBEHHOCTH
(korma 3TO, HE SABISETCS MPEAMETOM JESTEIHPHOCTH OpPTaHU3AIMH), TPOIEHTOB,

YILIa4NBaACMbIX opraHH3auHeﬁ 3a MMPEAOCTAaBJICHHC el B II0JIb30BaHUE JACHCKHBIX
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CPEICTB, a TAaKX€ pacxojbl, CBA3aHHbIE C OIUIATOM YCIYI, OKa3bIBAEMbIX
KPEIUTHBIMHU OpPraHU3aLUsIMU.

tpadbl, neHn, HEYCTOMKHM 3a HapyIIEHHWE YCJIOBHM JOrOBOPOB, a TaKKe
BO3MEIICHHE TMPUYMHEHHBIX  OpraHu3alueil  yOBITKOB  MPUHUMAIOTCS K
OyXTajaTepcKoOMy y4deTy B CyMMaX, NPHUCYXICHHBIX CYIOM WM MPU3HAHHBIX
OpTraHU3AIMEN.

JleOburopckast 3a10JKEHHOCTD, IO KOTOPOIl CPOK MCKOBOM JaBHOCTU MCTEK,
JIpYTHE JTOJTH, HEPEATIbHbIE JJIS1 B3bICKAHMSI, BKIIFOYAIOTCS B PACXO/Ibl OpTraHU3alun
B CyMMeE, B KOTOpPOH 3a/JI0JDKEHHOCTh ObLIa OTpa)keHa B OYyXTaJTepCKOM YydeTe
OpraHu3allyu.

CyMMBI yIEHKM aKTHBOB OIPEIEISAIOTCS B COOTBETCTBUM C IPaBHIIAMH,
YCTaHOBJICHHBIMU JIsl IPOBEJEHUS IEPEOLICHKU aKTUBOB.

[Ipoune pacxonpl MOJUIEKAT 3aUMCICHUIO Ha CYET MpUObLIEH M yOBITKOB
OpraHu3aliyd, KpOME CIIy4aeB, KOrJa 3aKOHOAATEJIbCTBOM WM MpaBUIaMU
OyXTaJnTepCKOTo yueTa yCTAHOBJIEH MHOM MOPSAIOK.

[Ipoune pacxoabl OPraHU3aly 32 OTYETHBIN I'OJl, KOTOPBIE B COOTBETCTBUH
C MpaBUjiaMU OyXraJTEpCKOr0 y4eTa HEe 3a4MCIIAIOTCS B OTYETHOM TOAY Ha CYET
npuObLIE W YOBITKOB, TOMJIEKAT PACKPBITUIO B OYXTaJITEPCKOW OTYETHOCTU

000CO0JIEHHO.

1.3 MeToabl, 3a1a4n aHAIU3a (PUHAHCOBOIO Pe3yJIbTaTa /IeATeJIbHOCTH

NpeanpUusTHS

@OuUHAHCOBBIM pe3yibTaT JAEATEIBHOCTH TMPEANPHUSATHS BBIpAXKACTCS B
U3MEHEHUU BEJIMYMHBI €ro COOCTBEHHOTO KamuTaja 3a OTYETHBIH IMEepUol.
CnocoOHOCTh TpennpusATus oOecrneurnBaTb HEYKIOHHBIM pPOCT COOCTBEHHOTO
KamuTajga MOXKeT OBITh OIIGHEHAa CHCTEMOM IIoKaszarejeld (pHHAHCOBBIX

pesyabraroB. (O000meHHO Haubojee BakHbIE IMOKa3zaTeau (HUHAHCOBBIX
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pe3yabTaTOB JAEATEIbHOCTU MPEeANpHUSATHS NpeacTaBieHbl B (opme «OTyer o
(UHAHCOBBIX pe3yJbTaTax» TOA0BOM U KBApPTAIbHOW OyXTaaTepCKONH OTYETHOCTH.

@duHAHCOBBIE pE3yNbTAaThl XapaKTEPU3YIOTCS pAIOM aOCOJIIOTHBIX U
OTHOCHUTEJBHBIX MTOKA3aTEIICH.

HenocpenctBeHHO 10  JaHHBIM  (QOpPMBI  MOTYT OBITh pacCuMTaHbI
ClIeyIoIlKe oKa3aTeNn (PUHAHCOBBIX PE3yIbTATOB:

— BaJIoBasi MPUOBLIBL OT peaau3allii TOBAPOB, MPOAYKIIHH, padOT, yCIyT.

— npuObLIb (YOBITOK) OT IPOJAXK;

— IpUOBLIL (YOBITOK) JI0 HAJIOTOOOJI0KEHHS (C yU€TOM BHEpEATM3allMOHHON
JESITEIIBHOCTH);

— npubbUb  (YOBITOK) OT OOBIYHOM JI€ATEbHOCTH (OcCTaromascs B
pacmopsDKeHUH OpTaHM3allud TI0CTEe YIUIaThl Hajlora Ha MNpUOBLIP W HHBIX
00s3aTENbHBIX TUIATEeXKEN (UrCTast MPUOBLIB).

B ¢opme mno BceM NEpedHCICEHHBIM MOKa3aTeNsiM MPHUBOAATCS TaKkKe
COIIOCTaBUMBIE JAHHBIE 32 AHAJIOTUYHBIN MEPUOJI IPOILIOTO roa.

[loka3aTenn (UHAHCOBBIX pe3yJabTaTOB  (NMPUOBLIM)  XapaKTEPU3YIOT
a0CONIIOTHYI0  A(PEKTUBHOCTh  XO3AMCTBOBAHMS  MPEANPUITHS TIO  BCEM
HaIpaBJICHUSIM ero NeSITEIbHOCTH: IPOU3BOJICTBEHHOMH, COBITOBOM,
CHA0KEHYECKOW, (MHAHCOBOM M HMHBECTULHUOHHON. OHHU COCTABISIIOT OCHOBY
HKOHOMUYECKOTO pa3BUTUS MPEANPUATUS M YKPEIUIEHUS €ro (pUHaHCOBBIX
OTHOILIEHUH CO BCEMHU YYACTHUKAMHU KOMMEPYECKOT0 Jieia.

B ycnoBuAX pBIHOYHBIX OTHOLICHHM MLENb MNPEANPUHUMATEIBCKOU
NEeSTEIbBHOCTH COCTOMT B TOJMyYyeHUH npuObuin. Poct mnpubblim co3paer
¢uHaHCOBYIO 0a3y sl caMO(MHAHCUPOBAHUSA, PACIIUPEHUS MPOU3BOJICTBA,
peleHus MpoOIeM YIOBICTBOPEHUS MAaTEPUAIBHBIX U COITMANBHBIX TOTPEOHOCTEM
COOCTBEHHHMKA KamuTalla ¥ paOOTHUKOB mpeanpustus. [[puObutb sSBIsSETCS TaKkKe
BOKHEHIIIMM HMCTOYHUKOM (OpMHUpPOBaHUS JOXOA0B Oromkera (dhenepaabHOTro,
peciyOJIMKaHCKOTO, MECTHOTO) MOTAIEHHs TOJTOBBIX 0053aTeIbCTB OPraHnu3alun
nepen OaHKaMu, JIPYTMMH KpPEAMTOpPAaMU U HHBECTOpaMU. TakuMm oOpa3om,

IIOKa3aTciin HpI/I6BIJ'II/I ABJIAROTCA BaXXHEHILIMMHU B CHCTEMC OLICHKH
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pPe3yIbTaTUBHOCTHU U JICNIOBBIX KAUYECTB MPEANPHUITH, CTETIEHU €r0 HaIeKHOCTU U
(GbrHAHCOBOTO OJIATOTIONYYHS, KaK TapTHEPA.

OnHako  pa3iMYHBIX  IOJIb30BAaTENEM  OyXrajaTepCcKOM  OTYETHOCTH
UHTEPECYIOT TOJBKO OINpEACCHHbIE TIOKa3aTenu (UHAHCOBBIX pPE3YJIbTATOB.
Hanpumep, agMUHHCTpanuIO NPEIUIPUATHS HUHTEPECYeT Macca IOIy4eHHON
npUOBUIM U CTPYKTYpa, (paKTOphl, BO3JCHCTBYIOIINE HA €€ BEJIUYUHY, HAJIOTOBbIE
WHCICKIIUU 3aWHTEPECOBAaHbl B TOJYYEHUH JOCTOBEPHOM HH(POpMAIMU O BCEX
cllaraeéMbIX Hajorooo6jaraemMod 0a3bl npuObUIM. [loTeHIMaNbHBIX HHBECTOPOB
MHTEPECYIOT BOIPOCHI KadecTBa NPUOBLIH, T.€. YCTOWYMBOCTU U HAJIEKHOCTHU
NOJIy4eHUs] TpUObUIH B OJvkaliiel u 0003puUMON MEepPCHEeKTHBE, Js BBIOOpa U
00OCHOBaHUS CTPaTETUU WHBECTUIMI, HAIIPAaBJIEHHON HA MUHUMU3ALUIO TIOTEPh U
(UHAHCOBBIX PUCKOB OT BJIOXKEHHUI B aKTHBBI JAHHON OPTaHU3AIINH.

AHanu3 UHAHCOBBIX PE3YJIbTATOB JIEATEIBHOCTH NPEANPUITHS BKIIOYACT B
KayecTBE 00513aTeIbHbBIX 3JIEMEHTOB:

— OLEHKY U3MEHEHHI M0 KaKI0MY MOKa3aTeNi0 33 aHAIU3UPYEMBIN MepUO
(T.e. «TOPU3OHTAJILHBIN aHAIM3) [TOKa3aTeNei);

— OLICHKY CTPYKTYpbI MOKa3aTesied NpUOBLIM U M3MEHEHUH UX CTPYKTYpPBI
(4TO MPUHSTO HA3BIBATH «BEPTUKAIBLHBIM aHAIM30M) [TOKA3aTeNe );

— U3y4yeHue XoTs Obl B caMOM OOIIeM BHJAE JIUHAMHKHA H3MEHEHUS
nokasarened 3a psA  OTYETHBIX NEpUOAOB (T.€. «TPEHIOBBIA  aHAIMU3»
nokasaresnei);

— BBIsIBJICHHE (PAaKTOPOB M MPUYHH MU3MEHEHUS TMOKa3aTeneil mMpuObLIN U UX
KOJIMYECTBEHHAs! OLIEHKA.

OCHOBHBIMM 337ja4aMH aHAJIM3a (PUHAHCOBBIX PE3YJIbTATOB SIBIISCTCA:

— aHaJM3 ¥ OlleHKa YPOBHS M TUHAMHUKH TOKa3aTesel TpuObLIH;

— (akTopHBIN aHATN3 TPUOBLIN OT PeaIU3aINU TPOAYKIUH (padboT, yCIIyT);

— aHanu3 (UHAHCOBBIX PE3YJbTATOB OT MpoYeH peann3anuu, GUHAHCOBOH
NesTEeIbHOCTH;

— aHAJIM3 U OLEHKA UCTIOJIb30BAHUS YUCTON MPUOBLIH.
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OnHa U3 BaXHBIX COCTAaBHBIX YacTe aHanm3a (PUHAHCOBBIX PE3yJIbTATOB —
aHanu3  (GopMuUpoBaHHMS ~ OpUObUTM. AHaTW3  NOpUOBUTM  HAXOIWUTCS B
HEIMOCPE/ICTBEHHOMN CBSA3U C OPSAIKOM ee (OpMUPOBAHUS.

OOmass cymma npuObLIH, MONYYeHHAs MNPEANPHUSTHEM 32 ONpEAeIICHHBIN
nepuoi, GOpMHUPYETCS U OTPAKACTCS B OTUETE O MPUOBLISAX U YOBITKAX:

— BaJIOBasl MPUOBLIB;

— npuObpUTb  (YOBITOK) OT NpOJaXu (peann3anuu) OPOAYKUHH, YCIYT,
BBIIIOJIHEHHBIX padoT;

— OpuObLIL (YOBITOK) OT MPOYMX JIOXOJOB M PACXOJ0B, B TOM YHCIE
BHEpEAIN3ALMOHHBIX ONEPALIN;

— BEJTUYMHA HAJIOTOBBIX 00SI3aTENIbCTB;

— Ype3BbIUANHBIC JOXObI U PACXOIBI.

BanoBas npuObuib (YOBITOK) pacCUMTHIBACTCS KaK Pa3HOCTh MEXIY CYMMOM
BBIPYYKH OT TMPOJAXH MPOAYKIIMH B AeHCTByromuX IieHax (0e3 Hajora Ha
N00aBICHHYI0O CTOMMOCTh M aKIM30B) M BEIMYMHOW 3aTpaT HAa MPOU3BOACTBO

MPOYKIIMHU, YCIYT, paboT, BKIIIOUaeMbIX B ce0ecTouMOCTh, popmyna (1.1):

BII(Y) =B-C, (1.1)
rae BII(Y) - BanoBast npuObuih (YOBITOK);

B - BeIpyYKHM OT mpoAaxu NPOAYKIMH B JEHCTBYIOLIMX IieHax (0e3 Hayora
Ha J00aBJICHHYIO CTOMMOCTD M aKITU30B);

C - BenmMumHa 3aTpaT Ha MPOWM3BOJACTBO MPOAYKLHH, YCIYT, padorT,
BKJIFOUAEMBIX B C€0€CTOMMOCTb.

[Tpubse (YOBITOK) OT Mpoaax (peav3aliiu) OINpeAessieTcs] C y4eToM
KOMMEPUECKHUX U YIPABICHYECKUX pacxoioB, popmymna (1.2):

I1(Y)np = BII(YV) — Pxom — Pynp, (1.2
rae [I(Y)np - npubbuib (yOBITOK) OT MpoAak (peain3aiiumn);
PxoM - koMMepUecKue pacxoibl;

Pynp - ynipaBiieHUe€CKHE PACXOIbl.
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[TpuObu1b (YOBITOK) 10 HATOTOOOIOKEHHS ONMPEASSIETCS C yYeTOM MPOYUX
JI0OXOJ0B U pacxoioB, popmymna (1.3):

I1(Y)uan = Ilnp + /Inp — Pnp, (1.3)
rae [1(Y) - [IpuGsuib (yOBITOK) 10 HAIOTOOOIOKCHHUS;

Jnp — npouue 10X0Abl HE CBSI3aHHBIE C OCHOBHOM JI€ATENBHOCTBIO;
Prip — npoune pacxoibl He CBA3aHHBIE C OCHOBHOM JESITENbHOCTBIO.

K mpounm noxomam u pacxojamM OTHOCSITCS:

— MPOLIEHTHI K NMOIY4YEHUIO U YILIATE;

— MPOYME T0XO/bI U PACXObI;

B coctaB mpoumx OXOI0B BXOIAT JOXOIbI OT (DMHAHCOBBIX BIIOKCHHI
NpeanpuaATuid (B LIEHHbIE Oymaru, mpeloCTaBICHHbIE 3aliMbl, JOJIEBOE YYacTHE B
YCTaBHOM KalluTajue APYTruX MPEeANnpUsATHH U Jp.); JOXOJbl OT CAAaBaeMOro B
apeHJly MMYIIECTBA, CAlbJ0 IMOJYYCHHBIX W YIUIAYEHHBIX MTpPadoB, HEYCTOEK;
MOJIOKUTENbHBIE KYpPCOBBIE PA3HUIBI 1O BAJTIOTHBIM CU€TaM M OIepalusM B
MHOCTPaHHOM BaJltOTE; IMOCTYIJIEHUE CYyMM B CYET MOTalleHHsl AeOUTOpPCKOMN
3aJI0JKEHHOCTH, CIIMCAHHOM B MPOIUIBIE TOABI B YOBITOK; MPHOBLIb MPOILLIBIX JIET,
BBISIBJICHHAss M TOCTYNHUBIIAS B OTYETHOM TOAY; CYMMBbI, IOCTYHNHUBIIHE OT
MOKyTIaTeNeH 1Mo mepepacueraM 3a MPOIyKINI0, PeaTu30BaHHYIO B MPOILJIOM TOJY;
IOPOLEHTHI, MOJYYEHHbIE IO JCHEKHBIM CYETaM MPEANPHUATHS B KPEIUTHBIX
YUPEXKJICHUAX U JP.

B coctaB mpoumx pacxoI0oB BXOIAT HEAOCTAa4d W YOBITKM OT TMOTEPH
MaTepuaIbHBIX LIEHHOCTEH W JCHEXKHBIX CPEICTB, BBISBICHHBIX B pe3yJbTare
pEeBU3MI M MHBEHTAPU3ALUN; OTPHUIATEIIbHBIE KYPCOBBIE PA3HUIIBI MO BaJTIOTHBIM
cyeraM U ONepanusM B WHOCTPAHHOW BaliOTe; YOBITKM TMPOLUIBIX JIET,
BbISIBJICHHBIE B OTYETHOM TOAYy, CHOUCaHMe Oe3HaJeKHOM AeOuTOopcKon
3aJJ0JDKCHHOCTH; HE KOMIICHCUPYEeMbIe TIOTEPH OT CTUXHMMHBIX OCICTBUM; 3aTpaThl
0 aHHYJIMPYEMbIM 3aKa3aMm; CyJIeOHble H3AEpKKH; 3aTpaThl Ha COJEp)KaHue
3aKOHCEPBUPOBAHHBIX MPOU3BOACTBEHHBIX MOIIHOCTEH U Jp.

[TomyuenHnass  mpeANpuUSATHEM  TPHOBUTL  PACHPENCNACTCS  MEXIY

rocyaapctBoM u mpeanpustueMm. [locie BHeceHuss Hajgora Ha TpUObUTH B
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dbenepanbHbIl, PETHOHATBHBIN W MECTHBIE OIODKETBI B PACIOPSHKCHHUU
MPEANPUATHAS OCTACTCS MPUOBLTL (YOBITOK) OT OOBIYHOUM NESITENTLHOCTH, (hopMysa
(1.4):

11(Y)ob = I1(Y)nan — Hoo, (1.4)
rjae [1(Y)o0 — npubsLib (yOBITOK) OT OOBIYHOM ACATEILHOCTH;
Ho0 — Hanorossie 00s13aTeILCTBA.

Yucrass mpuOBUTE OMpEEIsSeTCs C YYETOM UPE3BBIYAHBIX JOXOJI0B U
pacxoJloB, KOTOpas HaIpaBJsieTCs W HCIOJIb3YeTCs IO YCMOTPEHHUIO CaMOro
npeanpusatus, popmymna (1.5):

I(Y)uuc = I1(V)o6 + Y] — 4P, (1.5)
rae [1(Y)uuc - yncras npuObLUIb;

Y1, UP - upe3BbIUaiiHble JOXObI U PACXO/BI.

[Ipeanpustusi, OTHOCSIIMECS K AarpapHO-MPOMBIIIJIEHHOMY KOMILUIEKCY
UMEIOT JILI'OTHI TI0 HAJIOTy Ha MPUOBLI.

Kpome a0contoTHBIX moka3arenei, OTpaKaoluX (PUHAHCOBBIE PE3YJIBTATHI,
U3Yy4aloTCd M OTHOCHUTENIbHBbIC IOKa3aTelu. Bce OTHOCHUTENbHBIE TOKa3aTenu
(mokazarenu peHTa0eNbHOCTH) MOKHO OOBbEIUHUTD B TP TPYIIIIbIL:

1 rpynmna — IOKa3aTed, PACCUYUTAHHBIE KaK OTHOIIECHUE Pa3IUYHBIX
nokasateyied mpuObUIM K BbIpyuke oT mpoaaxk. Crolla OTHOCSAT PeHTabeIbHOCTh
MIPOJIaXK ¥ PEHTA0ETHPHOCTH MMPOU3BOCTBEHHOM IESITCIIEHOCTH.

2 rpynmna — MokKa3aTeNH, OTPaKaroliue PeHTa0eTbHOCTh UCIIOJIb3yEeMbIX
pPEeCypCcoB  (XO3SIUCTBEHHBIX AaKTUBOB), K HHUM OTHOCSAT PEHTa0EIbHOCTh
aBAaHCHPOBAHHOTO KalMTama.

3 rpynmna — TIOKa3aTelld, pPacCUYMTaHHbIE KaK OTHOIIEHHUE YHUCTOTO
npuTOoKa (OTTOKA) JCHEKHBIX CPEJCTB K BBIPYYKE OT MPOAK WM K CpeaHel
BEITMYMHE aBAaHCHPOBAHHOTO KaruTaia.

[TokazaTenun peHTA0ETBLHOCTH XapaKTepu3ylT 3(P(PEKTUBHOCTH pabOThHI
NPEANPUATAS B IICJIOM, JIOXOJHOCTh Pa3JUYHBIX HAIMpaBICHUN ESITCIbHOCTH
(IpOU3BOACTBEHHOM, MNPEANPUHUMATENbCKON, WHBECTULIMOHHOW), OKYIAeMOCTh

3arpaT U T.1. OHu Oojee MOJHO, YeM NMPHUOBbLIb, XapaKTEPU3YyIOT OKOHYATEIbHbIE
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pe3ynbTaTbl  XO3SMCTBOBAaHMSA, IOTOMY 4YTO MX BEJIIMYMHA IIOKA3bIBAET
cooTHouieHre 3(pdexkTa ¢ HaTMYHBIMH WM HUCMHOJIb30BAaHHBIMU pecypcamu. Ux
OPUMEHSIOT JUIsl OLICHKU JI€ATENbHOCTH MPEANPUATUS M KAaK HHCTPYMEHT B
WHBECTULIMOHHOM MOJUTUKE U LIEHOOOPA30BAHMH.

[Toxazarenu peHTa0ENbHOCTH MOXHO OOBEAMHUTD B HECKOJIBKO IPYIIIL:

— [IOKa3aTeld,  XapaKTEepU3yIOIIUEe  PEeHTA0ENbHOCTh  (OKyHNaeMoCTb)
U3JIEPKEK MTPOU3BOICTBA U MHBECTULMOHHBIX MPOEKTOB;

— MOKa3aTelu, XapaKTepu3yIolIie peHTabeIbHOCTh MPOIaK;

— [I0KAa3aTeJH, XapaKTepU3YIOIINE JOXOIHOCTh KaluTajla U €ro 4acTei.

Bce 3T mokaszarenu MOTYT pPAacCUMTBHIBATBCSA Ha OCHOBE OalaHCOBOM
NPUOBLIHN, MPUOBLIN OT peaNN3alUy IPOIYKINN U YUCTOU MPUOBLIH.

OrneHka 3KOHOMHYECKON 3(PQPEKTUBHOCTH MNPENNPUITHS OCYLIECTBIIAECTCA
yTEM pacyeTa Mokazarejaeil peHTa0eIbHOCTH.

K HUM OTHOCSTCH:

1.  PenrtabenpbHOCTh IMpOJaX — IOKA3bIBAE€T, CKOJIBKO MPHUOBLIN
NPUXOAUTCS HA €JUHUILY PEANTM30BAHHOMN MPOAYKIHMH, ONpEaesieTcs no Gopmye
(1.6):

R npubbLib 0M peanuzayuu nPpoOyKYuu (1.6)

BLIPYUKA OM Peanu3ayuil npoOyKYull

Poct koauimenta peHTaObETEHOCTH SBJISETCS CIEICTBUEM POCTa IIEH MPHU
MOCTOSIHHBIX ~ 3aTpaTaX Ha TPOW3BOJCTBO PEATM30BAHHOW TPOIYKIIUU WU
CHW)KEHUS 3aTpaT Ha MPOU3BOJICTBO MPU MOCTOSTHHBIX I[EHAX.

2.  PenrtabenpHOCTH  BcCero  Kamurtama  (GuUpMbBl —  MOKa3bIBaeT
3¢ (HEKTUBHOCTh WCIIONB30BAHUS BCETO MMYIIECTBA MPEANPHUSITHS, OMPEASTICTCS

o ¢opmyie (1.7):

R Ipubwite om peanuszayuu (barancosas npudwLiv) (L.7)
Cpeonuti 3a nepuod umoe 6aianca — Hemmo .
3.  PeHTabenbHOCTH OCHOBHBIX CpPEICTB M TPOYUX BHEOOOPOTHHIX
aKTUBOB — OTpakaeT 3((PEKTUBHOCTh HCMOJb30BAHUS OCHOBHBIX CPEJICTB U

18101015170, ¢ BHCO60p0THI)IX AKTHUBOB, U3MCPACMYTIO BCIIMYNHY HpI/I6BIJ'II/I,
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MPUXOISAIINICS Ha €IWHUIY CTOMMOCTH CPEICTB, ompenensieTcs 1mo (opmyie
(1.8):

Ipubvime om peanuzayuu (barancosas npubwiiv) (1.8)

Cpeonuti 3a nepuoo 8eIuyUHaA OCHOBHBIX CPEOCm8 Ul

npodux 6H€060p0mH blX AKmMueoe
4. PentabenbHOCTD COOCTBEHHOTO KaltiTalia — IIOKAa3bIBacT

3 PEeKTUBHOCTH COOCTBEHHBIX CPEACTB, onpenaenseTcs mo ¢popmyie (1.9):

Ipubvine om peanuzayuu (barancosas npuodwiiv) (1.9)

CpeaH}lﬂ 3a nepuod BEeNUYUHA UCTNOYHUKOE COOCMEEHHbLX

cpedcme npednpusimust no OAIAHCY
5.  PeHTabenbHOCTH  MEPMAHEHTHOTO  Kamurajga  —  OTpa)kaer
3(1)(1)GKTI/IBHOCTB HCIIOJIB30BaHUA KalluTalla, BJIOXCHHOI'O B ACATCIBHOCTD (bI/IpMBI
Ha HHHTGHBHBIﬁ CPOK (KaK COOCTBEHHOI0 TaK M SaCMHOFO), OIIpCACIIACTCA 110

dbopmyie (1.10).

_ TIpubwine om peanuzayuu (banancosas npuodbliv) (1.10)

CpeoHnsisi 3a nepuoo 8euyUHA 00NC0CPOUH bIX KPEOUMOo8

U 3aUMO86

B mnpouecce ananmmza ciuenyeT U3y4UThb JUHAMUKY I[IE€PEUYMCIICHHBIX
noKa3aTresnel peHTaO0EeNbHOCTH, BBIIIOJIHEHUE IJJaHa MO UX YPOBHIO U MPOBECTH
MEKXO03SIMICTBEHHBIE CPABHEHUS C MTPEANPUATHIMU-KOHKYPEHTaAMU.

VYpoBeHb peHTa0ENbHOCTH TPOU3BOJACTBEHHON AEATEIbHOCTU (OKYyaeMOCTh
3aTpaT), UCUMCICHHBIA B IIEJIOM MO MNPEANPUSITHIO, 3aBUCUT OT TPEX OCHOBHBIX
(akTOpOB MEPBOro MOPSAIKA: U3MEHEHUSI CTPYKTYpPbl PEaTM30BaHHON MPOAYKIUH,
ee ce0eCTOMMOCTH U CPEIHUX LIEH peau3aluu.

Takum oOpa3oM, 3HaueHHE (UHAHCOBBIX PE3YJIBTATOB 3aKIIOYAETCS B
(GOpMUPOBAHUK  SKOHOMHMYECKH  OOOCHOBAHHOW  OLEHKH  JOCTUTHYTHIX
(MHAHCOBBIX pPE3YyJbTATOB, B BBIABICHUH PE3EPBOB pOCTa MPHUOBLIM Ha ITare

dbopmupoBaHUs U 00ECIICUCHHE PAIIMOHAIIBHOTO UCIIOIh30BaHUSI.
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AHaJuTHYecKasds yYacTh 2 AHaiau3 (PUHAHCOBO-XO035HCTBEHHOM

neareabHocta Q00 «Meodeab aeaa»

2.1 XapakrepucTuka npeanpusaTus

OO011ecTBO ¢ OrpaHMUYEHHON OTBETCTBEHHOCTHIO «Mebenb ena», Co3/1aHo B
COOTBETCTBUHM ¢ ['paxkmanckuM koaekcoMm PO u P33 «O6 obmectBax c
OTpaHUYEHHON OTBETCTBEHHOCThIO» Nel4-D3 ot 08.02.98 r. mis ocymiecTBieHUs
XO3SIMCTBEHHOU JIESITEIbHOCTH.

00O «Mebenb nena» SBAAETCS IOPUAAYECKUM JIUIIOM U CTPOUT CBOIO
JIEATEIIbHOCTh Ha OCHOBAaHUM YCTaBa M JIEMCTBYIOLIErO 3akoHonaresibcTBa PO.
[TonHoe pupmenHoe HaumeHoBaHue OOIIECTBA HA PYCCKOM si3bike: OOILECTBO C
OTPaHUYECHHOW OTBETCTBEHHOCTBHIO «Mebenb aena», CokpaiieHHOoe (QUpMEeHHOe
HaumenoBanue OOmiectBa: OO0 «Mebenp nena». OOIECTBO — SBISETCS
KOMMEPUYECKON OPTaHU3aLAECH.

000 ««Mebenb nena» BIOpaBe B YCTAHOBIECHHOM TIOPSJIKE OTKpPHIBATH
OankoBckue cueta Ha Tepputopuu PD u 3a ee npenenamu. OOIIECTBO HMEET
KpYTIyl0 Tie4aTh, COJIEPXKAIyI0 €ro TojHOe (UPMEHHOE HAaMMEHOBAaHUE Ha
PYCCKOM SI3bIKE M YKa3zaHMe Ha ero mectoHaxoxnaeHue. OO0 «Mebenb nemna
MMeEeT IITaMIbl U OJaHKA CO CBOMM HAaMMEHOBAaHUEM, COOCTBEHHYIO 3MOJIEMY U
JPYTHE CPEJICTBA BU3yAIbHON UACHTHU(DUKAIINH.

000 ««Mebenp aena» sBIASETCS COOCTBEHHUKOM MPUHAMICKAUIETO €My
UMYIIECTBA U JCHEXKHBIX CPEIACTB, M OTBEYACT IO CBOUM 00s3aTebCTBAM
COOCTBEHHBIM MMYIIECTBOM. [IpuHSATHE HOBBIX Yy4acTHHUKOB B cocTaB OOriecTBa
OCYHIECTBJISIETCS MO0 PpELICHUI0 YupeauTens (€IUHCTBEHHOIO YYaCTHHKA)
OowectBa wiu O61iero codpanus (B ciiydae €Ciii YUCJIO yYaCTHUKOB OyAeT 6osiee
OJTIHOTO).

00O «Mebenp nena» 3aperduCTpUpPOBAHO MO ajapecy: . AbakaH, YiI.

Topocona , 9.
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Henstmu nestensHoctd OO0 «Mebenb fenay sBISIFOTCS pacuIMpeHue phIHKa
TOBApOB H YCIYr, a Takxke wu3BiIeueHue npuObu. OCHOBHBIMU BHJIAMU
JEATEIIbHOCTH MPEINPUATHS SBIISIOTCSA:

— OPOU3BOJCTBO MeOENH;

— MPOU3BOJCTBO MaTPACOB;

— OPOU3BOACTBO JIEPEBSIHHBIX CTPOUTENBbHBIX KOHCTPYKIMM, BKJIKOYas
COOpHBIE JIEPEBSHHBIE CTPOCHUS;

— OPOU3BOJICTBO CTPOUTENBHBIX METAIUNIMUECKUX KOHCTPYKIIUM U U3ETUH;

— OPOU3BOJCTBO MPOUYUX FOTOBBIX METAINTMYECKUX U3JICTUM;

— PO3HUYHAsI TOPTOBJISI MEOETBIO U TOBApaMU JJIs IOMa;

— pO3HUYHAsT  TOProOBISL  METAIMYECKUMU U HEMETAUIMYECKUMU
KOHCTPYKIIUSIMH;

— Ipoyas pO3HUYHASI TOPTOBJIS B CHIEIIMATBHBIX Mara3uHax.

[Ipeanpusitie OCYIIECTBIAET TOPrOBO-IPOU3BOJICTBEHHYIO JIE€ATEIbHOCTD,
T.€. MPOU3BOJICTBO U pEATU3AINIO KOPITYCHON MeOEIN U MEKKOMHATHBIX JIBEpEH.

Ha mpeanpusatun ucnonb3yeTcsl YHNPOIIEHHAsT CUCTEMa HallOrooOJI0KEeHHUS,
O00BEKT HAJIOTOOOJIOKEHUSI «JJOXOIbl 32 MUHYCOM PacX0JI0OBY.

[Ipou3BoACTBEHHAsE  JIEATEIBHOCTh MAaKCMMalbHO  aBTOMATH3MPOBAHa,
UCITIOJIB3YETCSI COBPEMEHHOE 00O0pYJIOBAaHUE, 32 CUET YEro JIOCTUTAETCS BBICOKOE
Ka4ueCTBO MIPOU3BOIUMOM MPOAYKIUH, COKpalaercs JUTUTEIBbHOCTD
MPOU3BOICTBEHHOTO MPOIECCa.

[lItatTHOe  pacnucaHWe  opraHu3auuu  HacuutTbiBaeT 40  denoBek
COTPYIHHKOB, U3 HUX:

— UTP — 5 equnui;

— byxranrepus — 5 enuHuw;

— Boaurenu-skcneauTopsl — 2 €UHULIBL;

— Menemkepbl-qu3aiHepPbl — 7 €IUHULL,

— llexoBeie paboune (COOPIIMKM, PACHWIOBIIMKUA, MOHTOXHUKH) — 23

S TUHHULIBI.
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Byxranrepckas ciayx0a COCTOUT U3 5-TH €IUHUIIL.

2.2 AHAJIU3 KAUTAJ A

C uenpto hopMUpPOBaHMS pEaTbHON BEITHMUMHBI UMYIIECTBA MPEANPUATHUS B
EJIOM M OTACNbHBIX €ro CcJaraéMplX, a TaKXe KIIOUYEBBIX YKPYITHEHHBIX
noKasaTelield, HMCIOJb3yeMbIX B TMOCJIEAYIOIMIEM XoJie aHaiu3a (UHAHCOBOTO
cocrostaust OO0 «Mebens aenay nmpeodpasyeM UCXOAHYIO HopMy OyXraaTepcKoro
Oamanca 3a 2016 r. B arperupoBaHHbIM aHATUTUYCCKUM OanaHc. AHaIMU3
YIUIOTHEHHOTO aHAJIMTHYECKOro OanaHca TO3BOJSET JOCTATOYHO OIEpPaTHUBHO

MIPOBECTU OILEHKY (PUHAHCOBOTO MOJIOKEHUS MPEINPUITHS.

Ta6nuua 2.1 — O6muit ananu3 cTpykTyphl 6aanca 3a 2016 ron

AKTHUB Cymma, % ITaccus Cymma, %
ThIC. pYO. ThIC. pyO.
BueobopoTHbIe 5426 50,2 | CobcTBEHHBIH 7646 70,8
AKTHUBBI KaIlATal
O6opoTHbIE 5378 49,8 3aeMHBII 3158 29,2
AKTHUBBI KaIlnTall
Bbananc 10804 100 Bananc 10804 100

Ilo manHBIM TaOMMIBI 2.1 MOXKHO caenaTh BBIBOJ, YTO BalioTa Oajlanca
yMeHbImIach Ha 564 Thic. py0. u cocraBuna 10804 Teic. pyO., 3HAYWT,
UCCIIEAYEMOE TPEANPUITHE OTHOCUTCSA K 4YHCIY CpPENHMX Mpeanpusaruii. B
CTPYKTYpEe aKTHUBa OOOPOTHBIE M BHEOOOPOTHBIE AKTUBBI 3aHUMAIOT IOYTH
onuHakoBbie goau 49,8% u 50,2% cooTBETCTBEHHO, MAaHHBIA (DAKT OTpakKaeT
cnenuuKy nOpennpusatusa. B cTpykType mnaccuBa HamOOJBIIMI YAENIbHBIA BEC
3aHuMaeT coOcTBeHHbIM Karmutan 70,8%. UTO TOJMOXKHUTENHRHO OTpa)kaeTcss Ha
paboTe mpeAnpUsTHs.

OueHuBasi 1€10BYIO aKTUBHOCTh NMPEINPUSATHS, MOXKHO CKa3aTh, YTO OHA

COOTBCTCTBYCT HOPMATHBY, TaK KakK yI[eJ'IBHBIf/i BeC COOCTBEHHOrO KamuTalia
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NPEBBIIIAET YAEIbHbIA Bec 3aeMHOro kanutania 70,8% u 29,2% cooTBETCTBEHHO.
O6opoTHBIE aKTHUBHI MPOPUHAHCUPOBAHBI 332 CYET COOCTBEHHOTO KamuTaa.
B tabnune 2.2 nmpeacraBuMm cTpykrypy umyiectBa OO0 «Mebenb nenay

JJI1 OIIPEACIICHUS UMYIICCTBCHHOI'O IMOTCHIMAJIA ITPCAIIPUATHA.

Tabnuua 2.2 — Ctpykrypa umyiectsa OO0 «Mebenb aenar»

AxTuB 2015r. 2016 .
CyMmmMma, ThIC. % CymmMma, %
pyo. THIC. pYyO.
BHeoOopoTHBIE aKTHBBI 5680 55,5 5426 50,2
OO6OpOTHBIE AKTUBBI 4560 445 5378 498
Hroro 10240 100 10804 100

N3 tabnuipt 2.2 BugHO, yTO 32 2016 1. cTpyKkTypa aktrBoB OO0 «Mebenn
JIe71a» HECKOJIbKO M3MEHUIACh: YBEJIIMUMUIIACH 10711 00OPOTHBIX aKTUBOB Ha 5,3%, a
BHEOOOPOTHBIX COOTBETCTBEHHO YMEHBIIMJIAch, B TOM 4YHClIE€ B cdepe
MIPOU3BOJICTBA YMEHbIUIACh Ha 2,3%, B chepe oOparnienus yseauuuiach Ha 3,0%.

B Tabmuue 2.3 npousBeneM aHalIu3 CTPYKTYPbl U TUHAMUKNA BHEOOOPOTHBIX
aktuBoB OO0 «MeOenb nenay», 4ToObl ONPEACIUTh Kakoil OOOPOTHBIM aKTHB

3aHUMAaeT HauOOJBIIIYIO TOJIIO B CTPYKTYPE.

Tabnuna 2.3 — CTpykTypa ¥ IMHAMHKA BHEOOOPOTHBIX aKTHBOB

ITokazatenu 2015T. 2016 . OTKIIOHEHUS
Cymma, % k Cymma, % x Cymma, %
TBIC. py0. | MTOTY | TBHIC. pYO. UTOTY | THIC. pyO.
Bcero BHE0OOPOTHBIX 5680 100 5426 100 -254 -4,5
aKTHBOB:
OcHoBHEIE cpesicTBa 5680 100 5426 100 -254 -4,5

W3 tabmuuel 2.3 BUAHO, YTO BCE BHEOOOPOTHBIE AKTUBBI IPEICTABICHbI
OCHOBHBIMHU cpejcTBaMu, B 2016 rony Tak sxe mnpeoOianaeT BeIMUYMHA OCHOBHBIX
CPEICTB.

Llenpr0o aHanmM3a  aKTUBHOIO  KamuTana  sBIseTcs  (OpMUpPOBaHHE

000CHOBaHHOM OIICHKN AWHAMHWKHW AKTHUBOB, HX COCTaBa W CTPYKTYPHBI, CTCIICHU
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pUCKa BIJIO)KEHHMI KaluTala B HUX, a TAK)KE B BBISBICHUU PE3EPBOB YJIyULICHUS
COCTOSIHUSI AKTUBOB.

B npouecce nocnenyromero ananu3za He00X0UMO 0oJiee A€TaabHO U3YUUTh
COCTaB, CTPYKTYpY U JUHAMHUKY OCHOBHOTO M OOOPOTHOTO KamuTasa.

Jlanee HEOOXOAMMO MPOAHATU3ZUPOBATh U3MEHEHUS COCTaBa U JAMHAMUKH
TEKyIIUX aKTHUBOB KaK HamOojiee MOOWJIBHOM 4YacTW KamuTalla, OT COCTOSHUSA
KOTOPBIX B 3HAYUTEILHOM CTEMIEHU 3aBUCUT (DMHAHCOBOE COCTOSIHUE TPEIPUSTHUS.

JlaHHBIN aHaIW3 IPOBeaeM B Tabule 2.4.

Tabnuna 2.4 — CtpykTypa U AMHAMHUKA 0OOPOTHBIX aKTUBOB

2015r. 2016 . OTKJIOHEHHUA
[Tokazarenn Cymma, %k | Cymma, % x Cymma, 0
TRIC. UTOTY | THIC. py0. | UTOTY TPIC. &
pyo. pyo.
OO6OpOTHBIC AKTHBHI: 4560 100 5378 100 818 17,9
1. 3amacel, B. T.4.: 954 20,9 1308 24,3 354 37,1

2.JlebuTopckas

3455 75,8 3575 66,5 120 3,5
3aJJ0JKEHHOCTh

3. JleHexHbIC

151 3,3 495 9,2 344 227,8
CpeICTBa

Kak BugHO M3 MaHHBIX TAaOMUIBI 2.4, 9YTO HAWOOJIBIIMK yACIBHBIA BEC B
00OpOTHBIX aKTHBAX 3aHUMAET JeOUTOpCcKas 3a10bkeHHOCTh. Ha ee momto B 2015
r. npuxoauiock 75,8%, a B 2015 1. 66,5% Ttexymux aktuBoB. B 2016 T.
HE3HAYUTEIBHO YBEIUYUIIACH JIOJIS JIEHEKHBIX CPEACTB, a JI0JIs 3a11aCOB U TOTOBOM
NPOAYKIIMM Ha CKJaJax HECKOJIbKO YBEJIUYWIIACh, YTO CBHUIETEIBCTBYET O
XOpOIIEeM COBITE MPOAYKIIMHU U YIYUIIEHUH (PMHAHCOBOM CUTYaIIUU.

B Tabnuue 2.5 mpoBeneM aHaiu3 00OpayMBAEMOCTH OOOPOTHBIX CPEACTB
000 «MebGenb nena» 4ToOBl BRISIBUTH CPOK OOparieHus 00OOPOTHBIX CPEICTB Ha

MPEANPUSITUH.
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Tabnuna 2.5 — Aanu3 060paunBaeMoCTH 00OPOTHBIX CPEICTB

Iloka3arenu 2015r. 2016 .
1.Bripydka oT peanu3aiuu IpoayKIIud ThIC. PYO. 32484 43097
2.KpaTKocpoUyHbI€ TEKYIIHE aKTUBHI ThIC. PYO. 4560 5378
3.060paunBaeMoCTh 0OOPOTHBIX CPEJICTB 7,12 8,01
4 ITponomKkuTeILHOCT, 000poTa (JIH.) 50,56 44 94

Ha ocHoBanum maHHbIX TaOMUIBI 2.5, MOXHO cHelaTh BBIBOJA, YTO Ha
NPEANPUATANA MPOU3OLLIO YBEJIMYEHUE BBIPYUYKH OT peanuzauuud Ha 10613 TeIC.
py0. Takke mpOU30ILIO YBEIMYCHHE BEIMYMHBI TEKYIIMX aKTUBOB Ha 818 ThIC.
py6. Koaddummenra obopaunBaeMoCTH OOOPOTHBIX CPEICTB OCTAJICS MOYTH O€3
m3mMeHenuss u cocraswin 8,01 obopota. IlpomomxkuTenbHOCTE 000pOTa B JHAX
yMEHbIIWIACh Ha 5,62 nHE.

Pacuer mokazareneit 00opauMBaeMOCTH JACOUTOPCKOM 3aJ0JKEHHOCTU
nposeneM B Tabnuiie 2.6. JlanHast TabauIa MO3BOJIUT BBISIBUTH JIOJIO JEOUTOPCKOM

3aJ0JDKCHHOCTHU B BBIPYYKE OT pCaIn3allHH.

Tabnuna 2.6 — O6opaunBaeMOCTh 1€0UTOPCKOM 3a0KEHHOCTH

[Toxazarenn 2015r. 2016 . | OtximoHEHUS

I1).y,é[e6mopc1<a;1 3aJI0J5KEHHOCTb, ThIC. 3455 3575 120

— MOKYIIATeIN U 3aKa3YNKU 2978 3189 211
2. Beipyuka OT peanuzanuu NpoayKUuu, 32484 43097 10613
THIC. pYO.
3. Mons 13 B BBIpYUYKE OT peasi3aIiuu 10,6 8,3 -2,3
4. O6opaunBaemocTts J13 (060poT) 9,40 12,06 2,66
5. Ilepuon noramenus /13 (1H.) 38,29 29,85 -8,44

Ha ocHoBanuu ganHbIX TaOIuLBl 2.6, MOKHO cIenaTh BeIBOMA, uTo Ha OO0
«Mebenb nena» MpOU30IUI0 YBEIUYEHUE eOUTOPCKON 3a0/bKeHHOCTH Ha 120
ThIC. py0. 3HAYMUTENBHYIO JOJII0 B CTPYKType JeOMTOPCKOM 3aJ0DKEHHOCTH
3aHUMAIOT TMOKYIaTelu U 3aKka3uuku 89,2%. Jons 1eduTopckoi 3a0J5KEHHOCTH B

BBIPYYKE OT peaju3alii CHU3WIACh HE3HAUUTENIbHO Ha 2,3%.
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[TpoBeneM TrpynIUpOBKY JIEOUTOPCKOW 3aJI0JDKEHHOCTH I10 KaTeTOPHSIM
nebuTopoB B Tadimiie 2.7.

B cocraBe meOMTOpCKON 3aM0/DKEHHOCTH IO CpPOKaM TIOTalleHHS |
00pa3oBaHMs OTCYTCTBYET MPOCPOUYCHHAS 33JI0JDKCHHOCTh, YTO CJIEIYET OICHUTH
noJIOKUTENbHO. ClemoBaTeIbHO TpEANpPUATHE HE UYyBCTBYET HEJAOCTaTKa
(DMHAHCOBBIX PECYPCOB IS MPUOOPETCHUS MPOU3BOACTBEHHBIX 3aI1aCOB, BBITLIATHI

3apa0OTHOM TIAThI U JIP.

Tabmuma 2.7 — Aranu3 1eOUTOPCKOM 3a0IKEHHOCTH

ITokazarenu 2015r. 2016 r. OTKIIOHEHUS
Cymma, % k Cymma, % Kk Cymma, %
ThIC. py0. | UTOTY | TBHIC. pYO. UTOTy | ThIC. pyO.

1. lebuopcras 3455 | 100 3575 100 120 35

3aJ0JDKCHHOCTB, BCCTO

1.1 Hokynatent u 2978 | 862 | 3189 | 892 | 211 71

3aKa34YuKHN

1.2. Tipoue eGuTOpHI 477 | 138 386 10,8 01 -19,1

JlanHble TaOauIEl 2.7 TTOKa3bIBAIOT, 4TO B 2016 . mpoMU301II0 yBEIUUEHNE
ne0uTOpCcKOM 3a10mkeHHOCTH Ha 120 ThIC. py0., uiu Ha 3,5%.

JleObutopckasi 3aJ0KEHHOCTh COCTOUT B OCHOBHOM U3 3aJI0JKEHHOCTH
MOKYyIaTeJIel U 3aKa3YMKOB, YIEIbHbBIN BeC KOTOpoH yBenuuuics Ha 3,0%.

YBenuueHne HTOM 4YacTu JeOUTOPCKON 3aJ0JKEHHOCTH W €€ JIOJM B
TEeKYIIUX aKTUBaX CBUICTEIBCTBYET O TPAMOTHOW KPEIUTHOW TOJHUTHKE
NPEANpUATHAS MO OTHOLIEHUIO K MOKyHaTessM, JMOO O COKpalleHHMH o0bema
MPOJAXK, JINOO MIATEKECTOCOOHOCTH YACTH MOKYMAaTeeH.

B tabmuue 2.8 mpoBenemM aHaln3 COCTOSIHUSA U MCIOJBb30BaHUS 00OPOTHBIX
CPEJIICTB U BBISIBUM OTHOCHUTEIIbHYIO 3KOHOMHUIO (TIEpepacxoj1) 0OOPOTHBIX CPEICTB

Ha NPEANPUATHH.
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Tabnuna 2.8 — CocTosiHUE U MCIOJIB30BaHUE OOOPOTHBIX CPENICTB

ITokazarenu 2015T. 2016 T. OTKJIOHEHUS
1 2 3 4

1. Cpenssis BeIMurHA 0OOPOTHBIX 4560 5378 318
CPEJCTB, THIC. PYO.
- MaTepHaIbHBIX 00OPOTHBIX CPEJICTB 954 1308 354
- CPEJICTB B pacyeTax 3455 3575 120
- ICHEKHBIX CPEJICTB H
KPaTKOCPOUYHBIX (DMHAHCOBBIX 151 495 344
BJIOKCHUU
2. Koadumment obopaunBaemMoctu 2.00 224 0,24
O0OOpPOTHBIX CPENICTB
3. lmutensHOCTH 000OpOTA, JTH. 180 160,70 -19,30
4. KoadurmeHTt 3akperieHus 3,10 3,60 0,50
5.[loJ11 06G0OPOTHBIX CPEJCTB B BAIIOTE 13.10 16,20 3,10
Oaanca, %
6.0THOCHUTENBHAS] YKOHOMMUS
(mepepacxo,1) 00OPOTHBIX CPEJICTB — -7993,80 —
(0,16 — 0,18) * 399692
7.Marepuanootaaya, pyo. 5,51 6,28 0,77
8.MarepuaioeMKoCTh, pyo. 0,18 0,16 -0,22

Ha ocHoBanuu naHHbIX TaOMUIBI 2.8 MOXHO clelaTh BBIBOJ, YTO Ha
MPEANPUATAN TPOU3OIILIIO YBEIUUEHHE 00OPOTHBIX CpelicTB Ha 818 Thic. pyo.

Ha nannoe yBenuueHue MOBIUSIIO MOBBINIEHUWE BEIWYMHBI 3amacoB Ha 354
ThIC. py0., UYTO OTPULIATEIHLHO OTPAKAETCS Ha IUIATEKECTOCOOHOCTH MPEANPUSATHS,
TaK KaK IPOUCXOJUT 3aTOBAPUBAHKE HA CKIIAJaX.

[TonoxutenbHbIM (HaKTOM SIBIISIETCS TO, YTO BEJIIMYMHA JICHEKHBIX CPEJICTB
yBenuuuiack Ha 344 Teic. py0. Koadduument obGopaunBaeMocTd 0OOPOTHBIX
cpeactB yBenuuuiics Ha 0,24 obopoTta, BCIASACTBHE ATOTO MPOM3OIIIO0 CHUKCHHE
JUIUTeNbHOCTH oOopoTa Ha 19,3 nHa. Ha nanHOM mpeanmpusiTUUM HE MPOUCXOIUT
3aTOBAPMBAHMUS HA CKJIaJaX.

[lenpto aHanm3a (UHAHCOBBIX PECYpCOB  SBISIETCS  (OPMUPOBAHUE
HPKOHOMHYECKM OOOCHOBAaHHOM OLEHKH JWHAMUKH M CTPYKTYpbl HCTOYHHUKOB

(brHaHCUPOBAHUS AKTUBOB M BBISIBJICHUE BO3MOXKHOCTEH WX YIyUIICHUS.
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Tabmuma 2.9 — CtpykTypa 00s3aTENbCTB MPEATPUSITHS

2015r. 2016 . OTKIIOHEHUS
Cymma, Cymma,
Hoxazaren TSI};M;/I;(’S % TBIC. % TBIC. %
pyo. pyo.

1. Bcero uctouHnKkoB 10240 100 10804 100 564 55
1.1. coOCTBEHHBIX 1472 73,0 7646 70,8 174 2,3
1.2. 3aeMHBIX, U3 HUX 2768 27,0 3158 29,2 390 14,1
1.2.1. 1oATOCPOYHBIX 2287 22,3 2547 23,6 260 11,4
1.2.2. KpaTKOCPOUYHBIX 481 4.7 611 57 130 27,0

Ha ananmsupyemoM npennpustuu (tabmuma 2.9) yBenuuuiaachk cymMma
3aeMHOro kamurtaina. OJHAKO B CTPYKType [0Jisi COOCTBEHHBIX HCTOYHHKOB
CpPEACTB yMeHbIIMIach Ha 2,2%, a 3aeMHBIX COOTBETCTBEHHO YBEIWYWJIACH Ha
2,2%, 4TO CBHUIIETEILCTBYET O MOBBIINICHUH CTENEHU (DUHAHCOBOM 3aBUCHMOCTHU
NPEANPUATHS OT BHEIIIHUX HHBECTOPOB U KPEIUTOPOB.

[IpuBrieueHre 3aeMHBIX CpPEJACTB B OOOpPOT MPEANPUSATUS - SIBICHUE
HOPMAJILHOE, COJICHCTBYIOIIEE BPEMEHHOMY YJIYYIIIEHUIO ((MHAHCOBOTO COCTOSTHUS
MIPU YCJIOBUH, YTO 3TU CPEJICTBA HE 3aMOPAKUBAIOTCS HA MPOJOJKUTEIIBHOE BpEeMs
B 000pOTE U CBOEBPEMEHHO BO3BPALIAOTCA.

[Ipoananuzupyem GOpMUPOBAHHE 3a€MHOTO KamuTajga [0 KaTeropusm
kpenutopoB (tabmuma 2.10), 4TOOBI BBISICHUTH KaKUE KAaTETOPUU KPEIUTOPOB
CCYKAlOT KalHTal BO BPEMEHHOE IOJb30BaHUE MPEANPUITHIO U CYUIECTBYIOT JIU
00BbEMHBIC Y CTPYKTYPHBIE CBUTY 3a€MHOT0 KaIuTaa.

JlaHHble TaOJMIBI TO3BOJSAT BBISIBUTH KPEIUTOPOB, KOTOPHIE HWMEIOT
HAauOOJIBIIYI0 BEJIMYHMHY 3aJI0JDKEHHOCTH Ha JaHHOM mpeanpustun. [lpu
BBISIBJICHUU KPEAUTOPOB HEOOXOAMMO COCTaBUTh TrpadUK JIUKBUIALMHU JaHHBIX

3aJI0JDKEHHOCTEM.
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Tabmuma 2.10 — CTpykTypa ¥ TMHaMHKa 3a€MHOTO KaluTaa 1Mo KaTeropusM

KPEAUTOPOB
2015r. 2016 r. OTKIIOHEHHUSA
[Tokazarenu Cymma, % K Cymma, % Kk Cymma, o

TEIC. Hrory TBIC. wrory TBIC. Y0
pyoO. pyoO. pyo.

1 Beero saemnoro 2768 | 100 | 3158 | 100 390 14,1

KanuTania;

1.1 Kpepureru 2287 | 826 | 2547 | 807 | 260 11,4

3aiiMbl

1.2 Kpemaropekas 481 | 174 | 611 | 193 | 130 | 270

3a710JKEHHOCTD

1.2.1 INocTaBumkn 201 7,3 287 9,1 86 42.8

1.2.2 PaboTHuKH 154 5.6 184 58 30 195

IpEIIPUSITUS

1.2.3 ComcTpax 56 2,0 68 2,2 12 21,4

1.2.4 Bromxer 70 25 72 2.3 2 29

N3 nansbix Tabmuuel 2.10 cienyeT, 4To 3a OTYETHBIA rOJi CyMMa 3a€MHBIX
cpenctB  yBenuumiack Ha 390 Teic. py06. wunmm Ha 14,1%. Ilpowmsonuim
CYLIECTBEHHbIE M3MEHEHUS U B CTPYKType 3aE€MHOr0 KamuTana: JOJs
KPEOUTOPCKOU 3aJ0JKEHHOCTH, KOTOpas BPEMEHHO HCIOJIb3yeTcsl B 000poTe
NPEANPUATUS 10 MOMEHTA HACTYIUICHUS! CPOKOB €€ IMOralleHus, YBeJIMYWIach Ha
130 ThIC. pyO0. Ha yBenuyeHue KpeIUTOPCKOW 3aJ0JKEHHOCTH TMOBIUSIIO
yBEJIMYEHHE AEOUTOPCKOMN 33aI0JKEHHOCTH, TaK Kak 1e0UTOpCKas 3a10J5KEHHOCTD,
3TO OTBJICUEHHUE JCHEXKHBIX CPEACTB U3 00opoTa mpennpusitus. Ha npennpustuu
MPOU30IJIO YBEJIMYEHHE MO BCEH CTPYKTYpE KpPEIUTOPCKON 3aJ0KEHHOCTH.
Bo3Hukma 3a10/KeHHOCTD iepe]; pabOTHUKAMU, COIICTpaxy U Orokety, B 2016 .
BEJIMYMHBI JAaHHBIX 3amospkeHHocted B 2015 r. Opbuia 3HauuTenbHO HIDKE. UTo

cHU3UT (puHaHCOBYIO ycTounBocTh OO0 «Mebenb aenay.
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2.3 AHa,in3 GUHAHCOBOIO COCTOSIHUS MPeaNPUATHS

Ananu3 (UHAHCOBOTO COCTOSHHUS MPEIIOIaraeT CBOEBPEMEHHOE BhISIBICHUE
U yCTpaHEHHE HEJOCTAaTKOB B (PMHAHCOBOM AESTENbHOCTH, U TOUCK PE3EPBOB
yIy4iieHus: GUHAHCOBOT'O COCTOSIHUS MPEANIPHUTHS U €T0 TIaTeKeCIIOCOOHOCTH.

[Ipu xapakTepucTHKe (PUHAHCOBOTO COCTOSHUS, TNPHUMEHSETCS CHCTEMa
AHAJIUTUYECKUX KOA(PPUIIUEHTOB, KOTOpBIE TOJAPA3ACIAIOTCA HA HECKOJIBKO

OOCHOYHBIX TIPVIIII: JIMKBUAHOCTU H HJIaTe)KGCHOCO6HOCTI/I, (1)I/IHaHCOBOI>'I

YCTOI\/II‘-II/IBOCTI/I MpCAIIPUATHUA, HGHOBOﬁ AKTUBHOCTH MNpCAIIPpHUATHA,

peHTa0EIbHOCTH IPOU3BOJICTBA.
B Tabnuie mpeactaBuM arperupoBaHHbIN aHanmuTHyeckuil Oananc OO0

«Mebenp AcCIa» yTOOBI BBISIBUTH OTPULATCIIBHO BJIUAIOIINC CTATbU HA CI)I/IHaHCOBOC

COCTOAHHUC IIPCAIIPUATHA.

Tabnuma 2.11 — ArperupoBanHblii aHanuTudeckuii 6amanc 3a 2015 - 2016 r.r.

Cratbi ¥ coniioe 20157, 2016
0003Ha4YeHNe
1 2 3 4
AKTHB
1. /lenexHsble cpeacTBa U KPaTKOCPOUHBIE Ji(e 151 495
(UHAHCOBBIE BIOKECHHUS
2. JlebuTopckas 3a10J5KEHHOCTh U TTPOYHre 3 3455 3575
000pOTHBIEC AaKTHUBHI
3. 3amachkl 1 3aTpaThl 33 954 1308
Bcero Tekymux akTHBOB (000POTHBIX OA 4560 5378
CPEJICTB)
4. UMMOOHUITM30BaHHBIE CPEICTBA BA 5680 5426
(BHEOOOPOTHBIE AKTHUBBI)
HToro akTBOB (MMYIIIECTBO) CBA 10240 10804
ITaccuB

1. Kpenuropckas 3a10;5KEHHOCTh U POYUE K3 481 611
KPaTKOCPOYHBIE TACCHBHI
2. Kpatkocpo4Hble KpeIUTHI ¥ 3aMBbI KK - -
Bcero kpaTkocpo4HbIi 3a€MHBIN KamuTam KO 481 611
(kpaTKoCpOYHbIE 0053aTEIHCTBA)
3. JloATOCpOYHBIi 3a€MHBIN KalUTal 710 2087 o547
(monrocpoyHbIe 0053aTEIHCTBA)
4. CoOCTBEHHBIN KauTal CK 1472 7646
HToro maccuBoB (KanmuTan) CBK 10240 10804
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Ha ocHoBannu manHbIX TaOMHIE! 2.11 MOXKHO cAeilaTh BBIBOJ, YTO IO BCEM
CTaThsIM aKTHBAa W TMaccuBa Habmomaercs yBenudeHue. [lomoxxurenbHbIM (hakToM
SBJIIETCSl yBEJIMUEHHE COOCTBEHHOro Kamutaiga Ha 174 teic. py0. Takke
MIPOU30IILJIO 3HAYUTENHHOE YBEIIMUECHNE BETMYUHBI KPEIUTOPCKON 3aI0JDKEHHOCTH
Ha 130 TeICc. py6. Ha ocHOBaHMM TaHHOW TaOIHIIBI IPOBEAEM I'PYIITUPOBKY CTaTeH
6ananca OO0 «Mebenb fienay 1Mo CTENeHU JIMKBUTHOCTH.

AHanu3 JMKBUIHOCTH OallaHca 3aKII0YaeTCs B CPaBHEHUU CPEACTB I10
aKTUBY, CIrPYIIIMPOBAaHHBIX [0 CTENEHW YOBIBAIOMICH JIMKBUJIHOCTH, C
KPaTKOCPOUYHBIMU 00s3aTEILCTBAMU IO TACCHUBY, KOTOpPBIE TPYIIUPYIOTCS TIO0
CTETICHU CPOYHOCTH WX MOTAIICHHUS.

JIMKBUIHOCTH OajiaHca 3TO CTENEHb IMOKPBITUS JOJTOBBIX O0s3aTENIbCTB
NPEANPUATAS €T0 aKTHBAaMH, CPOK TIPEBpAIlCHHs] KOTOPHIX B JICHEKHYIO
HAJIMYHOCTh COOTBETCTBYET CpPOKY IOTAllIeHHs IUIATeKHBIX 00s3aTenbcTB. OHa
3aBUCUT OT CTENEHU COOTBETCTBHS BEIMYMHBI UMEIOIIUXCS TUIATEKHBIX CPEICTB
BEITMIMHE KPATKOCPOYHBIX JIOJTOBBIX 005S3aTEIIBCTB.

[IpoBeaem rpynmupoBKy crarei Oananca mpennpusitus (tabmuna 2.12) B

OEIAX BBIABICHUA JIMKBUAHOCTH Oaranca NpCAIIPHUATHA.

Tabnuma 2.12 — I'pynmupoBka crareit 6aianca

AKTHUB 2015r. | 2016T. ITaccus 2015r. | 2016T.
Hanbonee Haubosee cpounblie
JINKBHUHBIE AaKTHUBBHI, 151 495 P 481 611
A o0Os3arenncTBa, I

1

brrerpo KpaTkocpouHsie
peaH3yemble 3455 | 3575 | PATHOCP - -
— o0s3aTenneTBa, I,
Mepnerro JlonrocpouHsie
peaH3yemble 954 | 1308 P 2287 | 2547
— 00s3aTenneTBa, I3
TpynHo
peaT3yeMBIC 5680 | 5426 | 10CTOAHHEIC 7472 | 7646
AKTHBI, Ay nmaccusbl, 11,

Hroro 10240 10804 Hroro 10240 | 10804
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bananc cunraercs abCOTIOTHO JIMKBUIHBIM, €CITH:
Al>TI1; A2>112; A3 >113; A4 <Il4.
bamnanc 3a 2015. 495 < 611;
3575 > (0;
1308 < 2547;
5426 < 7646.
W3 geThipex HEPABEHCTB HE BBITIOJHSIOTCS JBa. JDTO CBHUIETEILCTBYET O
HEJ0CTATKE CPEJICTB IO aKTUBY JIJIS MTOTAIICHUS IIATEKHBIX 00s3aTCIIBCTB.
JIst  OIEHKHW  TJIATEKECTIOCOOHOCTH B KPATKOCPOUYHOH  MEPCIIEKTHBE
paccuMTaeM CIEAyIolue MoKa3aTenn: KOIP(UIHMEHT TEKyIed JIUKBUIHOCTH,
KO3(pOUIIMEHT TPOMEKYTOUYHON JUKBUIHOCTH W K0P UIIMEHT aOCOTIOTHOM

JJUKBUOHOCTH.

Tabnuna 2.13 — Pacuer ko3 pUIIEHTOB TUKBUAHOCTH

HaunmenoBanue ko3 dunnenta 2015 . 2016T. HopmaTtusHoe
3HaYeHHE
Koadduument abcomroTHOM 0,03 0,56 > 02
JIMKBUIHOCTU ’
KoadduumenT OpICcTpoil TMKBUAHOCTH 2,32 1,63 >0,7
Koadduiument texyuieit TMKBUAHOCTH 4,13 2,43 >2,0

3nHaueHue  kodpduimeHnta  aOCOJIOTHOM  JIUKBUIHOCTA  MPHU3HAETCS
JIOCTaTOYHbIM, eciu OH coctaBisieT 0,20-0,25. Ecnu npennpusitue B TEKYIIHMA
MOMEHT MOKeT Ha 20-25% noracuTh BCe CBOH JOJITH, TO €ro INIaTeKeCIIoCOOHOCTh
cuntaercst HopMmanabHOU. Ha ananmmsupyemom nipeanpustuu B 2015 1. aGcontoTHBIN
ko3pdunmenT nukBupHoctu coctaBimsn 0,03, a B 2016 1. — yxe 0,56, 3Hauut
IJ1aTeXKECTIOCOOHOCTh HOPMAJIbHAS.

B 2015 r. Bennunna kod¢duiineHta ObICTPOI JMKBUIHOCTH COCTABIISCT
2,32, a B 2016 r. — 1,63. OgHako OHO HE JIOCTATOYHO, TaK KakK OOJIBIIYIO JOJIIO
JUKBUJHBIX CPEJICTB COCTaBIISICT JCOUTOpPCKas 3aJ0JKEHHOCTb, YacTh KOTOPOMU

TPYAHO CBOCBPECMCHHO B3bICKATD.
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Koadduiment Ttekymiell IUKBUIHOCTH IMOKA3bIBA€T CTENEHb, B KOTOPOH
TEKYIIUE aKTUBBI TTOKPHIBAIOT TEKYIIME MaccuBbl. [[peBhITIIeHNE TEKYIINX aKTHBOB
HaJ[ TEKYIIMMH [acCUBaMHU OOECIEUYMBAET PE3EPBHBIA 3amac JJisi KOMIICHCAIlUU
yOBITKOB, KOTOPBIE MOKET MOHECTH MIPEATNPUATHE TTPU PA3MEIICHUHN U JTMKBUIAIIAN
BCEX TEKYIIUX aKTUBOB, KpOME HATMYHOCTU. YeM OoJibllle BeIMYMHA ITOTO 3araca,
TeM OOJIbIIIE YBEPEHHOCTh KPEIUTOPOB, UTO JOJTU OyAyT moraimeHsl. Bennunna
kodpdummenta B 2015 1. cocraBnser 4,13, B 2016 1. — 2,43, 9TO YIOBIETBOPSET
HOPMATHUBHOMY 3HA4Y€HHUIO, HO BeinunHa Ha KoHen 2015 roma 3HayuTENBHO
CHHU3WJIACh, TaK KaK YBEJIWYWIACH BEJIIMYMHA KPATKOCPOUHBIX O00S3aTENbCTB Ha
00O «Mebenb nenay.

Ha ocHoBaHuM JaHHBIX pacdyeToB MOXHO chaelaTh BbIBOA, uro OO0
«Mebenb nenay sSBISIETCS MIATEXECIIOCOOHBIM U (PMHAHCOBO YCTOWYUBBIM.

JlenoBasi aKTUBHOCTb  XapaKTEPU3YETCS KaK MPOIECC yCTOMYUBOM
XO3SIUCTBEHHOM NIEATELHOCTH MPEANPUSTHS, HAMPABICHHBIN Ha oOecriedeHue ee
MOJIOKUTEIBHON JTUHAMUKUA U 3()PEKTUBHOE HMCIOJIB30BAHUE PECYPCOB B LIEIISAX
JOCTUKEHUS] pIHOYHON KOHKYPEHTOCTIOCOOHOCTH.

Crnemyer OTMETUTB, YTO 4YeM OBICTpEE CPEICTBA, BIOKCHHBIE B AKTHBBI,
MPEBpaIalOTCs B peajbHbIE JACHBIH, TeM 0oJiee YCTOMYUBHIM OyAeT (uHaHCOBOE
NOJIOKEHUE TPEANPUSATUS U ero IiarexxecrnocooHocts. Ha mTenbHOCTDH
npeObIBaHUSA CPEACTB B O0OpPOTE OKAa3bIBAlOT BIMSHUE pa3HbIE BHEIIHHE U
BHyTpeHHHE ¢akTopsl. BHemHue — oTpacieBas MNPUHAMICKHOCTh, cdepa
JESITeTbHOCTH, WHQISAIUS U XapaKTep XO3SIMCTBEHHBIX CBS3€H C TMapTHEpPaMHU.
Buytpenane — 53((eKTHBHOCTH CTpaTernu YIpaBiICHUS aKTUBAMH, IIEHOBAs
MOJINTUKA ¥ METOJIbI OIIEHKH TOBAPHO-MaTePUATBLHBIX IEHHOCTEHN 1 3aIacoB.

KonnuecTBeHHYIO OIIEHKY JaJiM Ha OCHOBAaHWUHU HCCIIENOBAHUS TUHAMUKU
OCHOBHBIX OIICHOYHBIX IIOKa3aTeNiel MESTeNIbHOCTH MPEAnpUsTHs (BBIpyYKa U
npubbUIh). PaccmMoTpuM moapoOHO Toka3zaTtenu (UHAHCOBBIX pPE3yJIbTaTOB B

Tabnuie 2.14 1 BBIIBUM YUCTYIO IPUObUIL MPEITPUSITHS.
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Tabnuna 2.14 — ®uHAHCOBBIE PE3yIbTATHI

OTKJIOHEHUS
[Toxazarenu 2015r. | 20161. | Cymma, %
ThIC. pyO.

Bripyuka oT npogax 32484 | 43097 10613 32,7
[TonHas ce6ecTOMMOCTD 29860 | 38649 8789 294
[TpuGbLIH (YOBITOK) OT MPOJaK 2624 4448 1824 69,5
[TpuGbLTH (YOBITOK) 10 1953 3654 1701 87.1
HAJIOT000JI0KEHUS

Hanorun 358 447 89 249
Uucras npuObLIb (YOBITOK) 1595 3207 1612 101,1

[To manubIM Tabmuibl 2.14 HabmonaeTcs yBenudeHUe BHIpYUKH Ha 32,7%,
4TO  CBHJETEIBCTBYET O  CYLIECTBEHHOM  IIOBBIIICHWH  WHTEHCHUBHOCTHU
WCIIOJIb30BAaHUSI ABAHCHPOBAHHBIX cpeAcTB. OIHAKO 3HAYUTENIBHOE CHUXEHUE
OpUOBUIM OTpakaeT yxyauieHue >PEGEeKTUBHOCTH HMX HCIOJIb30BaHUS B YacTU
reHepanuu npudsuid. MTak, npeanpuarue UMEeT B OTYETHOM Oy YBEJIUYEHUE
BBIPYUKU TIPU YBEJIUYEHUU MPUOBUIM, YTO TMO3BOJIIET TOBOPUTH O IOBBIIICHUU
YPOBHS J€JI0BOM aKTUBHOCTH.

[Tpubsuis oT npoaax B 2015 roay cocraBuna 4448 Teic. pyo. 910 Ha 69,5%
BbIie, 4yeM mpuobuih B 2016 romy. IlpubOblip momydeHa OT 3HAYMTEIHHOTO
MOBBIIICHUS BBIPYYKH OT peanu3auuu Ha 32,7% npu yBeInyeHUun ce0ecTOMMOCTH
Ha 29,4%. PaBHOMEpHBIN POCT MOCITYXKUJ YBETUUEHUIO IPUOBLIN OT MPOJIAXKH.

B To ke Bpemsi momyueHa npuObLUIb 10 Hamoroobmoxenust 3654 Twic. pyo.
[IpuObLIL TONyYeHa CIEICTBHE YMEHBIICHHS] BEIMYMHBI MPOYMX PACXOAOB B
cymme 65 ThIC. pyoO.

@DUHAHCOBBIM aCNEKT JEJIOBOW AKTUBHOCTH NPEANPUATUS OLICHUBACTCS
CIIEIYIOUIMMU OCHOBHBIMHU [IOKa3aTEJSIMU: CKOPOCTh 000poTa (KOJMYECTBO
000pOTOB, KOTOPOE COBEPUIAIOT 32 AHAJIM3UPYEMBIH MEPUOJT KalUTal NPEANPUATHS
WIM €ro COCTaBJSIONIME) U Tepuoja o00poTa — CPEAHHM CpOK, 3a KOTOPBIU
COBEPILIAETCS OJMH 000POT CPEACTB.

B tabmume 2.15 mpoBeneM aHaau3 OTHOCHUTEIBHBIX ITOKa3aTeIeH ICIOBOM

AKTHUBHOCTU HpCI[HpI/ISITI/ISI.
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Tadomuma 2.15 — [Tokaszarenu Ie10BOM aKTUBHOCTH

[TokazaTenn 2015rT. 2016 .
KoadduumeHT nemoBoit akTHBHOCTH 0,26 0,28
®oHI00TIa9a OCHOBHBIX CPECTB 0,33 0,36
Koaddumment obopaunBaemoct 000pOTHBIX aKTHBOB 2,00 2,24
E;r?i(};i:ylem 000paYMBaeMOCTH COOCTBEHHOTO 0,27 0,30
Koaddurment o60opaurBaeMoCTH 3a€MHOTO KaruTasna 6,89 3,80

[IpuBenennsic B Tabiuie 2.15 naHHple MoOKa3biBaroT, 4to B 2016 T.
000pauMBaeMOCTh aKTUBOB MPEINPUATHS 3aMeJINIAach, XOTS U HE3HAYUTEIHLHO —
Ha 0,02 obGopora. HeraTuBHO cKa3aJochb Ha YpPOBHE [I€JIOBOM aKTHUBHOCTHU
3ameieHne 000pauyuBaeMoCTH 0OOOPOTHBIX aKTUBOB Ha 0,24 0b6opoTa.

3amesiieHue 000payuBaeMOCTH OOOPOTHBIX CPEACTB OKa3ajl0 HETaTUBHOE
BIIMSHUE U HA (PUHAHCOBYIO YCTOMYMBOCTD U IJIATEKECIIOCOOHOCTD.

CpenHsst BeIWYMHA BOBJICYEHHBIX CPEACTB 3a CYET 3aMeJJICHUs
obopaunBaeMoCTH (B JaHHOM CiIydyae B BHJE 3a€MHOr0 KallMTajla) COCTaBHJIA

60536 ThIC. PYO.:

I
) = 0641 - 064y * -1 (2.1)

0
(233067 — 178774) x 399692 / 358567 = 60536 Toic. pyo.

AOGA(Os 4

000 «Mebenb nena» HEOOXOIUMO BOBIEYb B 000poT 60536 ThHIC.pYO.
00OpPOTHBIX CPE/ICTB.

JlaHHbIi QakT NOBBICUT SKOHOMUYECKYIO 3()(PEKTUBHOCTH MPEANPHUSATHUA.

OxoHoMuueckast 3QPEKTUBHOCTD NESITEIBHOCTH MPEANPUITHI BbIPAKACTCS
PEHTAa0ETBbHOCTHIO (JIOXOTHOCTBIO), TO €CTh OTHOILIEHHEM MPUOBUIM K 3aTpaTaM
WIM K BBIpydke. PeHTa0enhbHOCTH — O3TO OTHOCUTEIBHBIM TIOKA3aTelb,
OTIPEAETSIONINI YPOBEHb JOXOJHOCTH OU3HECA.

[Tokazarenu pEHTAa0ETHPHOCTH SIBIISTIOTCS OTHOCUTEIHHBIMH
XapaKTEPUCTHUKAMU (MHAHCOBBIX PE3yNbTaTOB U 3(PPEKTUBHOCTH ACATEIHHOCTU

MNpCAITPHUATHA. Onn U3MEPAIOT JOXOAHOCTH C  PA3JIMYHBIX HOSI/IHI/Iﬁ u
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TPYNNUPYIOTCS B COOTBETCTBHE C MHTEPECAMHM YYAaCTHHUKOB 3KOHOMHYECKOIO
npolecca.

[lenr ananmu3za peHTAOENBHOCTH — OLIEHUTh CIIOCOOHOCTH MPEIIPUSITHS
IPUHOCUTH J0XOJ] Ha BJIOXKEHHBIA B Hee KanmuTasl. OT ypoBHS peHTAOEIbHOCTH
KanuTajia 3aBUCUT UHBECTUIIMOHHAS TPUBJICKATEIBHOCTD MPEAIPUSITHS.

DKOHOMMYECKAs] CYIIHOCTb PEHTA0EIbHOCTH PACKPHIBACTCS YEPEe3 CUCTEMY
nokasaresieid. OOl UX CMBICI — ONIPENEIEHNE CYMMBbI IPUOBUIH C OJHOTO pyOJIs
BJIO)KEHHOTO KamuTtaja. M MOCKOJIbKY 3TO OTHOCHUTENbHBIE MOKa3aTeld — OHHU
NPAaKTHUECKU HE TMOABEPXKEHbl BIHUAHUIO WHOQIMH. OIleHKa Mokas3aTenei
peHTa0enbHOCTH TMpeJcTaBieHa B Tabnuie 2.16. Ha ocHoBaHMM TaHHOW TaOJIUIIbI

OoIIpcaAcCinuM, pGHTa6eJ'II>HO JIM JaHHOC IIPCAIIPUATHUC.

Ta6nuna 2.16 — IlokazaTenu peHTabeIbHOCTH

HaunmeHnoBaHue nokasarteiis 2015r. | 2016 . | OTKIIOHEHUSA
PentabenbHOCTH MpOIaK 11,8 12,0 0,2
PenTabeIbHOCTE OCHOBHOM A€ TEIBHOCTH 8,3 9,2 0,9
PeHTaOenbHOCTL AKTUBOB 3,1 3,3 0,2
PenTabensHOCTE COOCTBEHHOIO KaItuTaaa 3,2 3,6 0,4

PeHTabenpHOCTh TPOU3BOACTBEHHON AesiTenbHOCTH B 2016 T. TIOKa3bIBaeT,
yro mpeanpustue noayuwsio 0,9 py0. ¢ kaxporo pyOssi, 3aTpadueHHOTO Ha
MIPOU3BOJICTBO U PEATU3AIUI0 MPOTYKIIUH.

PeHntabenbHOCTD ITPOJIAK XapaKTEepU3yeT 3¢ (PEeKTUBHOCTH
MpeAnpuHUMaTenbCcKon aestenbHocT: B 2015 r. mpenmpusitue nomyuwuino 0,11
py0. yObITKa ¢ pyOsst mpoaaxk, B 2016 r. perrabensHOCTh ocTaBmia 0,12 py6. Ha
JAHHO€  yBEJIWYEHHWE  TMOBJHUSUIO  TOBBIIIEHUE  BEJIWYMHBI  MOJIYYEHHOU
MPEANPUATAECM IPUOBLITH.

PenTtabenbHOCT, COOCTBEHHOrO KamuTajla XapakTepusyeT 3()(PeKTUBHOCTH
WCIIOJIb30BAHUSL  CPEJICTB, TMPUHAICKANUX COOCTBEHHUKAM  MPEIIPUSITHS,

MOKa3bIBasi, CKOJBKO PyOJsiell YuCTON MPUOBLIN MPEINPUATUHE TIOTYyYaeT C KaXIbIX
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100 py0. coOCTBEHHBIX CpelCTB. 3HaueHUe mokazarensi 36 py0. PentabenbHOCTH

COOCTBEHHOI'0O KaIluTaia 3HAYMTEILHO CHU3UJIIACK.

2.4 YnpaBieH4YeCKuUil aHAIU3

VYrpaBiaeHUeCKU aHaIU3 MO3BOJUT MPOAHAIM3UPOBATH TPYIOBBIE PECYPCHI
IPEIIPHUITHS, CE€OECTOMMOCTD BBIITYCKaeMOU MPOTYKITUH.

B Ttabmuue 2.17 mpeacraBum o0beM mpou3BojicTBa mpoxaykuuu Ha OO0
«Mebenp ngenay». JlaHHas Ta0nWIa TO3BOJUT MPOAHATH3UPOBATH OOBEMBI
BBITTYCKAeMOU TIPOTYKITHH.

Tabmuua 2.17 — O0beM npou3BOACTBA NPOAYKIIUU

[Tepuonbt O06BeM NpoayKIUH, CebecTouMoCTb, THIC.pYO.
THIC.pYO.
2015r. 32484 29860
2016 . 43097 38649

Ha mnpennmpusitun mNpou30LII0 YBEJIWYEHHE BBIPYYKH OT pealid3aluu
MPOYKIIUU, TAKXKE YBEIUYMIACh U CEOECTOUMOCTb.

B Ttabmume 2.18 oTpasuM JUHAMHUKY OCHOBHBIX JKOHOMHYECKHUX
nokazarener OOO «Mebenb nena», B 1ENAX BBISIBICHHE YWUCTOM MpUOBLIA
PEATPUSATHUS.

Tabnuma 2.18 — JluHaMuka OCHOBHBIX SKOHOMHYECKHUX IOKa3aTeaei

IToxazarenu 2015r. 2016 . OTKJIOHEHHUA
ThIC. py0. | %
1. ToBapHas IpOAYKITUS 156478 | 187896 31418 20,1

2. 3atpatbl Ha TPOU3BOJCTBO

103239 | 141878 38639 37,4
IPOAYKIIHH

3. Bripyuka OT poaaku NpOIyKIIHH,

paGoT M yCIIyT 32484 43097 10613 32,7

4. CebecTouMOCTb MPOJIAaHHOM

29860 38649 8789 29,4
OPOAYKIMH, padOT U yCIyT

5. IIpuObLIL 10 HATOTOOOI0KECHHS 1953 3654 1701 87,1
6. Uucras npuObLIH 1595 3207 1612 101,1
7. CTOMMOCTb UMYIIECTBA 10240 10804 564 55
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Ha ocnoBanuu panHbix TaOmumbl 2.18 MOXHO caenaTh BBIBOJA, YTO Ha
OPEeINpUsITUA TPOU30LUIO YBETMYEHHE YHCTOM mpubbim Ha 1612 ThIC. pYO.
JlaHHOE yBEIMYEHHE MPOMU3OLLIO M3-32 YBEJIUYEHHS BBIPYUYKH OT peallu3aluu
IPOIYKIHUU.

B tabnuie 2.19 npencraBuM 4UCIEHHOCTh pa0OTAIONINX HA IPEATPUITHH.

Tabmuna 2.19 — KonnuectBo paboTaronmux Ha NpeAnpUsTUU

HanmenoBanme KoandecTBo yeaoBek

2015rT. 2016 .
Cyxaniue 22 22
BcnomoratenbHble pabodne 46 49
OcHOBHBIE paboune 58 60
Hroro 126 131

ITo manaBIM Tabmune! 2.19 MoxHO caenaTth BeIBOJ, yTo HA OO0 «Mebenn
Jie1ay MPOU30IUI0 YBEIMYEHUE YUCICHHOCTH paboTalonmx Ha 5 yenoBek. [lanHoe
yBEJIMYEHHE MPOU3O0IILIO MO BCEM KAaTETOPUSIM paOOTaIOIIHX.

B Ttabmuue 2.20 mpoBeneM aHanu3 JBHKeHUs pabdoueid cuinbl Ha OO0

«MeOenb nemnay.

Tabnuua 2.20 — /IBuxkenue pabodeil CUIIbI

ITokazarenu 2015r. | 2016r. OTKJIOHEHUS
+,- %

1 CpennecnucodHast YUCACHHOCTD 126 131 5 3,9
pabOTHUKOB, Yell.
2 I1puHsATO paOOTHUKOB, YETl. 8 6 -2 -25
3 BriOb110 paOOTHUKOB, Yell. 3 2 -1 -33,3

— 10 COOCTBEHHOMY >KEJIAaHHIO U 3 2 -1 -33,3
3a HAPYIICHUE TPYAOBOMN JUCIUATIIMHBI
4 KoahdunmeHt o60poTa 1o npuemy 0,5 0,2 -0,3 -60
5 Koaddurment 060poTa 1o BEIOBITHIO 0,6 5,8 52 866,7
6 Koadurment Texydectn kaapos 0,6 58 52 866, 7
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Ha ocnoBanuu npaHHbpix TaOmuiel 2.20 MOKHO cCAe€lIaTh BBIBOJ, YTO Ha

NPEANPUATANA NPOU3OLII0 YBEIMYEHUE CIIMCOYHOTO COCTaBa Ha 5 4esoBeK. Bce

BBIOBIBIIINC pa6OTHI/IKI/I YBOJICHEI 110 CO6CTBCHHOMY KCIIaHUIO.

B Ttabmuue 2.21 mnpenctaBuM aHainu3 COCTOSIHUM IIE€pcOHaia B LENSIX

OIIPpCACICHUA BI)Ipa6OTKI/I Ha OAHOI'O pa60THHKa.

Tabmuma 2.21 — CocTosiHue TmepcoHana

[Tokazarenu 2015r. | 20167T. OTKIJIOHEHHUS
+,- %
1 Coucounast YUCIEHHOCTD 126 131 5 3,9
pabOTHUKOB, YeJl.
2 UTP, gen., Bcero 22 22 - -
— PYKOBOJIUTEIIN 9 9 - -
— CIICIIHAJIUCTHI 13 13 - -
— CITy’)KaIue - - - -
3 PaGouwme, yeir., Bcero
— OCHOBHBIC IIPOU3BO/ICTBCHHBIC 58 60 2 34
— BCIIOMOTaTeJIbHbIE 46 49 3 6,5
4 dony 3apabOTHOM MIIATHI, THIC. pYO. 23547 | 25883 2336 9,9
5 Cpennss 3apaboTHas miarta, Teic. pyo. | 14859 | 15912 1053 7,1
— B TOM 4HcCJe pabodynx 9874 10795 921 9,3
6 BripaboTka Ha 0HOTO pabOTHHKA, 6,73 7,93 1,20 17,80
THIC. pYO.
— B TOM uucie pabodero 5,62 6,63 1,01 17,90

Janubie Ta0nuipl 2.21 CBUAETENBCTBYIOT O TOM, YTO Ha HPEANPUSATUU TPU

YBEIMYEHUH YMCIEHHOCTH pPab04YMX HAa 5 4YeJOBEK MPOM3OILIO YBEJIUYEHUE

BBIPAaOOTKM Ha oaHOro paboTHuka Ha 1,2 ThiC. py0. UTO MOJOXKUTEITHHO

OTpaxkaeTcsl Ha paboTe MPEaTPUITHS.

B Ttabnume 2.22 mnpencraBuM MoOKa3aTend IWHAMUKU S(PPEKTUBHOCTH

WCIIOJI30BaHUs YIIPABICHUECKOTO TpyAa. JlaHHbIE TaOIUIbI TO3BOJISAT ONPEASTUTD

peHTa6eJIBHOCTB IMpON3BOACTBA.
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Tabnuna 2.22 — lunamuka 3()()EeKTUBHOCTH UCTOIB30BAHUS YIIPABICHYECKOTO

Tpyaa
ITokazarenu 2015r. | 2016T. OTKJIOHEHUS

+,- %

1. YncneHHOCTh paOOTHUKOB 126 131 5 3,9

YIPABJICHHUSI, Y€,

2. Y nenbHbIi BeC paOOTHUKOB 175 16,8 -0,7 -4

YIPABJICHUS B CPETHECTTUCOTHOM

COCTaBE MPEIIPHUATHS, Yo

3. YaenbHBIN BEC 3aTpaT Ha yIIPaBJICHUE 30,2 28,3 -1,9 -6,3

B O0INMX 3aTpaTax Ha mpeanpusitue, %

4. Y nenbHBIN Bec 3apab0THOM TIJIaThI 18,7 19,8 11 5,9

UTP B obmem ¢onme 3apaboTHON

1aTel, %

5. IIpon3BOACTBO BAJIOBOM MPOTYKITAN 3159,9 | 3627,9 468 14,8

Ha | pabOTHHKA ylipaBJIeHUs, ThIC. PYO.

6. [Ipon3BoacTBO TOBapHOU mpoaykuu | 7112,6 | 8540,7 | 1428,1 20,1

Ha | paboTHHKA yIpaBIeHUs, THIC. pyO.

7. IIpon3BOACTBO BaJIOBOM MPOAYKIIMHU 14,5 15,6 11 7,6

Ha | ThIC. py0. 3apabOTHOM TJIATHI

pabOTHUKOB YIIpaBJIEHUs, pyo.

8. [Ipou3BoACTBO TOBaAPHOU MPOTYKIIUH 35,6 36,7 11 31

Ha 1 ThIC. py0. 3apabOTHOM IJIAThI

pabOTHUKOB YIIpaBJeHUs, pyo.

9. PeHTabepHOCTh MPOU3BOJICTBA KaK 6,2 0,4 -5,8 -93,5

OTHOIIIECHUE TPUOBLTH K MTOJTHOM

cebecroumoctu, %

[To manHbIM TaOMUUBl 2.22 MOXHO CHENATh BBIBOJ, YTO HA MPEANPUATUU

MPOU30IIJI0O YMEHBIIICHHE PEHTA0eIBbHOCTH Tpou3BojACcTBa Ha 5,8%.

Taxxe

MPOU30ILIO 3HAYUTEIBHOE YBEJIIMUECHHUE MPOU3BOACTBA TOBAPHON NPOIYKIHMH Ha 1

paboTHuKa yrpaBieHus Ha 14281 Tbic. pyo.

B tabnune 2.23 npencraBum AuHaMUKy (OHIA OmiaThl TpyAa paOOTHUKOB

00O «Mebenp nena». [lanHble TaOMMIBI MO3BOJAT ONpenenuTh (OHJA OIUIATHI

TpyAa Ha NPEANPUATHH.

50




Tabnuna 2.23 — lunamuka (oHIa oriatel Tpyaa pabOTHUKOB

Bug ommar T'ox OTKJIOHEHHUA
2015 2016 Cymma, %
THIC. pYO.
OcHoBHas 3apa0oTHas Ij1aTa 7986 8603 617 7,7
[Tpemust 6145 6769 624 10,2
OTIyCKHBIE 1987 2275 288 145
b/m 3a cuet paboTonarens 650 720 70 10,8

Ha npeanpusitun npousonuio yBeiandeHue 3apaboTHOM miatel Ha 617 Thic.

pY6 CYMMa IMPEMHHU U OTITYCKHBIX TAKXKC UMCCT ITOJIOKUTCIIbHYIO TCHACHIUIO.

B Tabnuue

2.24 npencraBuM

COCTOAHUC

U TPOU3BEAEM  OICHKY

3(1)(1)€KTI/IBHOCTI/I HCIIOJIB30BAHNA OCHOBHBIX CPCACTB Ha IIPCAIIPHUATHH. I[aHHI)IC

TaOJIUIBI TMO3BOJAT oONpeaeauTh A(PPEKTUBHOCTh HMCIOJIB30BAHUS OCHOBHBIX

CPEACTB Ha MPEAIPUATHH.

Tabnuua 2.24 — CocrosiHue U oleHKa 3P (HEKTUBHOCTH UCTIOIb30BAHMS OCHOBHBIX

CPEICTB
[TokazaTenu Hanuuue u nBU>KE€HHUE OCHOBHBIX Cpenneron | Cpenneron | OTKIOHEHUA
CPEJICTB B OTYECTHOM TOJTY oBas oBas oT
CTOMMOCTh | CTOMMOCTH | MPEAbIAYIIETr
B OTYCTHOM 3a 0 rojia
ocTaTtok | moctymu | BeIObUT | octarok | 2016 romy | mpensiaymy | +,- %
Ha 710 0 Ha nii 2015
HaJaJo KOHeEII roJ
roja rojia
1 2 3 4 5 6 7 8 9
1. OcHoBHBIE 119487 | 29814 | 38306 | 110995 119487 110995 — _
MIPOU3BOICTBCHHBIC
(G oHIIBL, THIC. PYO.
1. AMopTu3aus 40887 _ _ 58597 _ _ 1771 | 43,3
OCHOBHBIX CPEACTB 0
MPOU3BOICTBEHHOTO
HA3HAYEHHUS, THIC.
pyo.
3.®oH10BOOPYKEH- — - - - 1720 1907 187 | 10,9
HOCTB, py0.
4. ®onymoornaya _ — — — 0,33 0,35 0,02 6,1
OCHOBHBIX CPEJICTB,
pyo.
5. Koaddpurment _ — — — 2,3 2,6 0,3 13,0
n3Hoca, %
6. Koaddurmenr _ _ _ _ 3,5 4.8 1,3 37,1
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OxoHyauue Tadauusl 2.24

~ v aavarvawasassay sy

7. Koaddurpent _ _ _ _ 0,1 0,2 0,1 100
BBIOBITHS, %
8. Jloist OCHOBHBIX _ — — _ 80,3 79,9 -04 | -05

CpPE/ICTB B BATIOTE
bananca, %

Ha MpCanpuATH CTOUMOCTD IMOCTYIIMBUICTO MMYIICCTBA HHUKC CTOUMMOCTHU

BBIOBIBIIMX OCHOBHBIX cpelcTB Ha 8492 Teic. pyO. /[0y OCHOBHBIX CpPEACTB B

BajmroTe OanaHca cocrtaBiger 36,8%,

PEANPUATHS.

4YTO OTpakaeT cCHeuuuKy HTaHHOTO

B Tabnume 2.25 mpeactaBuM MOKa3aTeNd HWCMOIb30BAaHUS HAIMYHBIX U

IMIPONU3BOACTBCHHBIX HJIOHI&I[Gﬁ Ha IIPpCAIIPUATHUHN.

Ta6J'II/II_Ia 2.25 — Ucnonp30BaHuE HAJIMYHBIX U IMPOU3BOACTBCHHBIX HJ'IOI]I&I[Gﬁ

IToka3arenu 2015r. 2016 . | OTKIOHEHUSA
ot 2015T.

1. O6uias pacronaraemas iomaib, M- 650 658 8

— IPOM3BOCTBEHHAS IUIOMIA b 430 435 5

— HEIIPOM3BOJICTBEHHAS TIOIIAH 220 223 3
2. Cpem npoaykuui ¢ 1 M pacnoyiaracMom 551,6 607,4 55,8
TUIOIIAH, €JT. H3M.
3. Cpem mpoaykmu ¢ 1 M 833,9 918,8 84,9
MIPOU3BOICTBEHHOM IIJIOIIA N, €/1. U3M.
4. IIpon3BOACTBEHHAS MOITHOCTD, €. U3M.

—exa A 520 580 60

—nexa b 632 659 27
5. IlpousBoacTBEHHAs TpOTrpamMma 650 655 5
npeanpusTus (1exa), €. U3M.
6. KoadduimeHT ucnonb3oBaHus 2,8 29 0,1
MTPOU3BOICTBEHHOW MOIITHOCTH

Ha 000 «MeGenb fe1ay» Mpor30IIUI0 yBETHICHHE CheMa IpOayKiu ¢ 1 m°

pacroJiaraemMoi 1iomaau Ha 55,8 M,

CocrosiHME W UCIONB30BaHUE TMapka oOopyrnoBanuss Ha OO0 «MebGenb

Jieniay mpeIcTaBuM B Tabsuiie 2.26.
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Tabnuna 2.26 — CocTosiHHE U HCIIONIB30BaHKE MapKa 000y 10BaHUS

IToxazarenun 2015r. 2016 r. | OTKIOHEHUS
ot 2015T.

1. CpeaneroioBasi CTOMMOCTh 47110 66235 19125
o0opy1oBaHUs, ThIC. pyO.
2. KoadhdurmeHnTt nocryrieHus 2,1 2,4 0,3
3. KoaddurmeHT BEIOBITHS 0,1 0,03 -0,07
4. KoaduimeHT roqHOCTH Ha KOHEIl rojia 80,6 70,5 -10,1
5. KoaddummenT n3noca Ha KoHEI| roga 7,5 6,2 -1,3
6 Koaddurment cmeHHOCTH pabOThI 10,2 8,9 -1,3
000pyIOBaHUS
7. KoaddummeHT 3arpy3ku 060py1oBaHus 5,6 4,8 -0,8
8. KoadduimieHT ”HTEeHCUBHOTO 3,2 2,0 -1,2
HCIIOIb30BaHUS
9. KoadduimeHT 3KCTEHCUBHOTO 4,2 3,8 -0,4
HCII0JIb30BaHHUs
10. VnTerpanpubiii KodhGumueHT 8,9 9,6 0,7
11. Cpennuit BO3pacT yCTaHOBJICHHOTO 10,5 13,6 31
o0opy1I0BaHUS, JIET

Ha npennpustiu mpou30lUI0 yBEIWYEHUE CTOMMOCTH OOOpYJOBaHUS Ha

19125 teic. pyO. JlaHHOE yBenWYeHHE MPOU3OILIO HU3-3a MPUOOpPETEHUS U

MOJIEpHU3AIMU  00OpYIOBaHMUS.

BBIITYCKA€MOU MPOIYKIIUH.

YTOo TMO3BOJHUT YBCIIMYNUTL TIPOU3BOJUTCIIb

B Ttabnume 2.27 mupencraBuM CTPYKTYpY M JUHAMHKY CE€0€CTOMMOCTH

npoaykuuu OO0 «Mebenb nenay.

Tabnuma 2.27 — CTpykTypa U JMHAMUKa CEOECTOMMOCTH MPOIYKITUU

IToxa3zarenu 2015r. 2016 . OTKIIOHEHHUS
pyo. % pyo. % cymMma %

MarepuanbHbie 3aTpaThl 57318 55,5 61148 43,1 3830 6,7
3aTpatsl Ha omaty Tpyaa | 29040 28,1 25883 18,2 -3157 | -10,9
OTtunciieHusa Ha 7715 75 7343 5,2 372 48
COIMAJIbHBIE HYKIBI
AMopTH3anus 5548 54 30447 21,5 24899 | 448,8
[Tpouee 3618 35 17057 12,0 13439 | 371,4
Bcero 103239 | 100,0 | 141878 | 100,0 | 38639 | 37,4
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Ha OOO

«MebOenp nemay

MPOU30IIIO YBEIWYEHUE Ce0eCTOMMOCTH

npoaykiuu Ha 38639 ThIC. py0., uTO coctaBuseT 37,4%. Haunbonpimmii ynenbHbII

BEC B CTPYKType Cce0eCTOMMOCTH 3aHMMAIOT MarepuaibHble 3aTtparbl 43,1%.

[Iponykuus, BelllyCKaeMasi MPEANPUATHEM, SBIIIETCS MATEPUATIOEMKOM.

2.5 3akio4uTeIbHASI OLIEHKA J1eATeJIbHOCTH NMpeAnpPUsTUS

3aximrounTenpHas oneHka aedrensHoct OO0 «MeOenb nena» IO3BOJUT

BBISIBUTH IIATEKECTIOCOOHOCTh M (PMHAHCOBYIO YCTOMYHMBOCTH MpEANpHATHSI. B

Tabnuie 2.28 mpoBeneM aHaiu3 (UHAHCOBOM YCTOMYMBOCTH MPEANPUATHS.

Tabnuna 2.28 — [lokazarenn (hrHAHCOBOW yCTONYMBOCTH

Ilokazarenu

Pexomennye
MBbIE
3HAYCHUSA

2014 r.

2015r.

2016 .

OTKJIOHEHUS OT
01.01.16

2015r. | 2016r.

1. Koappunument
aBTOHOMMHU

K >05

0,94

0,96

0,93

-0,01 -0,03

2. Koaduruent
COOTHOIIIECHHUS
3a€MHBIX H
COOCTBEHHBIX
CPEJICTB

K; <1

0,02

0,04

0,08

0,06 0,04

3. Koadpdumment
COOTHOIIICHUS
MOOWMIBHEIX U
MMMOOMIIN30BaHH
BIX CPEJICTB

04

0,6

0,7

0,3 0,1

4. Koapdunuent
MaHEBPEHHOCTH

0,82

0,86

0,83

0,01 0,03

5. Koadpdumment
00EeCIICYEHHOCTH
3aracoB U 3aTpar
COOCTBEHHBIMU
MCTOYHUKAMU

0,7

0,85

0,84

0,14 0,01
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Hannbie Tabnunbl 2.28 CBUAECTEIBCTBYIOT O TOM, YTO BCe KOA(PPUIIUEHTHI
(¢uHAHCOBOM YCTOMYMBOCTH COOTBETCTBYIOT HOpMatuBy. OOO «Mebenp nema»

SABJIACTCSA (I)I/IHaHCOBO YCTOfI‘II/IBBIM IMPpCAIPUATHCM.

B tabnuue 2.29 npeacraBuM TUHAMUKY MOKa3aTelled JAeMOBOW aKTUBHOCTH

u s extuBHOCTH AesTenbHocTH OO0 «Mebens aenay.

Tabnuna 2.29 — Jlunamuka mokasaresneil 1e710BOi aKkTUBHOCTU U 3PPEKTUBHOCTH

HACATCIIBHOCTHU
IToka3arenu 2014r. | 2015r. | 2016T. OTKJIOHEHUS
2015r. 2016r.
1. Koaddunuent obmeit 17,2 18,0 18,5 1,3 0,5
000pauMBaEMOCTH KaruTasia
(pecypcooTiaua)
2. Koaddunment ornaun 0,6 0,65 0,8 0,2 0,15
COOCTBEHHOT'O KaluTaja
3. Ilepuox ob6opaunBaeMoCTH 178 180 160,7 -17,3 -19,3
MaTepUaIbHBIX 3aacoB, JIH.
4. Cpoxk moramnieHus 1eONTOPCKOM 96 105 156 60 51
3a/10JDKEHHOCTH, JIH.
5. Cpoxk norameHusi KpeAUTOPCKOM 102 126 132 30 6
3a/10JDKEHHOCTH, JIH.
6. [lepnon norameHus 98 112 124 26 12
3a0JDKEHHOCTH IIOCTABIIMKAM, JTH.
7. Ilepuon xpaHeHus 165 178 184 19 6
MIPOM3BOJICTBEHHBIX 3aIaCcOB, JIH.
8. JLIuTenpHOCTh Ipolecca 32 34 34 2 —
MIPOM3BOJICTBA, JTH.
9. JIMnTEeNbHOCTh XPaHEHNS TOTOBOM — — — — —
MIPOYKIIMH HA CKJIaJIe, JTH.
10. PentabenbHOCTH MPOU3BOACTBA 9,8 10,8 12,0 2,2 1,2
(dpoumOB), %
11. PeHTabenbHOCTH aKTUBOB, % 29 31 3,3 0,4 0,2
12. PerrabenbHOCTD poIax, %o 7,8 11,8 12,0 4,2 0,2

Ha ocHoBanuu Tabmmier 2.29 MOXHO cliejiaTh BBIBOJ, YTO aHAJIU3HPYEMOE

NPEANPUATAE OTHOCUTCS K a0COIIOTHOMY THUITY YCTOMYHMBOCTH. DTO OMPEEISETCS

A0CTAaTOYHBIM YPOBHCM 00eCIIEYEHHOCTH HUMyIICCTBA B ICJIOM,

a TaK¥XKC

00OPOTHBIX aKTUBOB U 3aI1aCOB COOCTBEHHBIMHU MCTOYHUKAMHU (DMHAHCUPOBAHUSI.

AHanu3 TOKa3aTeynel JMKBUIHOCTH CBHUAECTEIBCTBYET O JOCTATOYHOMU

JUKBUIHOCTH Tipenrnpusitus. Bee koadGHUImeHTs! BbIllle HOPMATHBHBIX 3HAYEHUH.




Hecmotpss Ha HeBbicOKyl0 JUKBUAHOCTE OOO «Mebenb nena» He IOMyCKaeT
oOpa3oBaHMsI MPOCPOUYCHHOM 3aJ0DKEHHOCTH, T.€. B MPHUHIMIE SBISETCS
IUIATEXECTIOCOOHBIM.

Bmecte ¢ TeM, Kak NOKa3bIBAIOT pE3yJbTaThl IPOBEAECHHOIO aHaJIN3a,
OpEIIpUITHE PAcIoNaraeT €lle JAOCTaTOYHBIMU PE3EpBaMM YIIYUILEHHUS CBOETO
(¢uHaHCOBOrO cocTosiHUA. [ 3TOTO eMy cieayeT Oosiee ONepaTUBHO pearupoBaTh
Ha KOHBIOHKTYDPY PbIHKA, U3MEHSISI B COOTBETCTBUE C €ro TpeOOBaHUAMH LIEHOBYIO
HOJIMTUKY; YCKOPUTh 000pauMBacMOCTh KamuTajla 3a CUET COKpAallleHUs Mepuoja
MHKaccauuu JAeOUTOPCKOM 3aJ0JDKEHHOCTH. Bce 3To, IO3BOJINT  yBEIMYUTH
NpUObLIb, IMONOJHUTH COOCTBEHHBIA OOOPOTHBIM KamuTaja, U AOCTUYL OoJjee

ONTUMAJIbHON (DMHAHCOBOM CTPYKTYPBI PHIHKA.

2.6 Bonipocsl 3k0J10THH

Bonpocer skomorun Ha OOO «MeOenb naena» peryiupyrorcs B
cooTBeTcTBUM ¢ 3aKoHOM P® «O0 oxpane okpyxatomieit cpenp» @3 PO No7 ot
10.01.02 r. Ha ocHOBaHMM [aHHOTO 3aKOHA MPEANPUATHS B XOJI€ CBOEH
NEATEIbHOCTH JOJKHBI OCYIIECTBIISAITh JKOJOTMYECKUH KOHTPOJIb C LEJIbIO
COOJIOJICHNsT HOPMATHBOB  KauecTBa  OKPYXKAIOIIEH  MPUPOTHON  Cpebl.
Heo06xonuMo MpoBOAUTh MOHHUTOPUHT OKPYKAloled MNPUPOTHON Cpeabl st
CBOEBPEMEHHOTO BBISIBIICHHE M3MEHEHHS CPEIbl, UX OLUEHKU W MPUHATHS MEp IO
YCTPaHEHUIO HETaTUBHBIX MIPOLIECCOB.

Ha OOO «Mebenbp pnena» paboTaeT CHEUHAIUCT-3KOJIOT, KOTOPBIHA
3aHUMAaeTCsl BOIPOCAMH, KacarolMMHUCS OXpaHbl OKpyXkarwlieil cpeasl. B ero
(GyHKUIHOHATIbHBIE 00SI3aHHOCTU BXOJIUT:

— KOHTPOJIb (MOHUTOPHHI) 3a COCTOSIHUEM, H3MEHEHUEM OKpYKarolleu
CpeIlbl MPENPUSATHUS, U IPUHAJISKAIINUX €My 00BEKTOB (Kapbep);

— BeJICHUE HOPMATUBHOW JOKYMEHTAIIMH, PAcUeThl IUJIAThl 3a BO3JICHCTBHE

Ha OKpYXaloUlyl0 Cpedy, BBINOJHEHUE IUIaHA-TpauKka MOHMTOPUHIA 32
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COCTOSIHUEM OKpY»karouen cpenbl, rogobie oTueThl 2TII-Bo3nyx, 2-TII-oTX0a8I 1
T.I1.

Jliist ucnoninenus 3akoHozgatenbcTBa PO 06 oxpane okpyskaromieil cpeabl Ha
OPEINPUITUH, COTJACHO €ro XO3SMCTBEHHOM MAEsITeNbHOCTH pa3padaThiBaloTCs
pabouure MPOEKTHI IO OXPaHE IKOJIOTUH:

1. IIpoekT HOPMATHBOB MPEETBHO JOMYCTUMBIX BHIOPOCOB 3arpsI3HSAIONINX
BEIIECTB B aTMOC(HEPHBIN BO3AYX.

2. IIpoekT 1O oOXpaHE OKpYXKaloWEeh cpeAapl MO0 MNPEAIPUATHIO:
BOJOCHA0XKEHUE U BOJOOTBECHUE.

3. IIpoexkT HOpMaTWUBOB O0Opa3oBaHUsI OTXOJOB MW JIMMUTOB Ha HX
pa3menenue (ITHOOJIP).

Kontponupyromue opranuzanuu (Pocnpupoananzop, Pocrexnaazop), B
COOTBETCTBUM C 3aKOHOJATENBCTBOM P®, KOHTPOJMPYIOT BBINOJHEHUE YCIOBHM
pa3MelIeHH, BbIE3KAIOT C MOBEPKAMHU Ha OOBEKThI IPEATPUATHS.

Takxke Ha NpPeaNPUATHU MO KAKIOMY BHUAY JEATEIBHOCTH (XpaHEHUE U
pa3MelIeHHe 0TX0A0B, BEIOPOCHI 3arps3HSIIOIINX BEIIECTB B aTMOC(EPHBII BO3aYyX,
CTOKH BOJIbl) MPOBOAATCS KOHTpoJbHbIE 3amepsl (LIJIATU, COC).

JlaHHbIE TPOEKTHI pa3padaThIBAIOTCS B CIICIIUAIIM3UPOBAHHBIX HHCTUTYTAX U
COTJIacOBBIBAIOTCS (yTBEpKIaroTcs) B oTAene Pocmpupomnanzopa mo PX. [lns
BEJICHUSA XO3AMCTBEHHOW JESATENbHOCTH, COTJIACHO OSTHUM MPOEKTaM, TaKkKe
NOJIYYArOTCSl JIMLEH3WH, B KOTOPBIX IOJANUCBHIBAIOTCA YCIIOBHS BBIIIOJIHEHUS
NYHKTOB JIMLIEH3UU 10 KaXJAOMY BHUAY XO3SIMCTBEHHOH NEATEIbHOCTH (OTXOBbI,
BBIOpOCHI, Boja T.m.). llociie mony4yeHus JMUIEH3UM BBIAAIOTCS JIMMUTHI Ha

BBIOPOCHI, Ha OTXO/bI, HA COPOC BOJIBI, COTJIACHO MTPOEKTaM.
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IIpoextHas 4acth 3 Pa3paGorka pexoMeHZAUMIi 1O NOBBIICHHIO

¢punancoBoro pesyarrata Ha Q00 «Mebeab geia»

3.1 Pacuer TeXHUKO-I)KOHOMUYECKHUX MoKa3zarejen

PyuHoii Tpyn Bcerma BBICOKO  OLIGHHMBAeTCs, IOCKOJBbKY paboTa
CHELUAINCTOB OTHUMAET MHOIO CHJI U BpeMeHH. JKellaHne 4yeIoBeKa OPUTrHHAIBHO
oQOpMUTH MPeAMETHI MEOEITH WM JIPYTUE AJIEMEHThI HHTEPhEpa aKTyaJIbHO O Ceil
JI€Hb, OTYETO YCIYTM MAacTEPOB MOJIb3YIOTCS CIOPOCOM M BOCTPEOOBAHHOCTHIO BO
BceM Mupe. COBpEMEHHbBIE TEXHOJIOTUU TMO3BOJISIOT 3HAYUTEIBHO OOJErYuTh
IPOLECC U MPOBECTH €ro 0osee KayeCTBEHHO, MOATOMY CIEHUATUCThI LIMPOKO
IPUMEHSIOT cTaHku ¢ YITY.

@pe3epHO-TPABUPOBAIBHBIN CTAHOK MCIOJB3YETCA ISl OCYLIECTBIICHHS
pe3b0Bl MO JiepeBy paszinyHbIX Nopoj. C ero momolpl0 MOXHO 00pabaThIBaTh
MOBEPXHOCTh MEOE€JIM, IUIMTHBIE MACCHUBHBIC WJIM KOMIIO3UTHBIE MaTepHUabl.
[IpucnocobieHre MO3BOJIAET HANAAUTh HM3TOTOBJICHUE JCPEBSHHBIX U3JIETUN
J000r0 YpOBHS CIIOKHOCTH, OTYErO €ro HCMOJIb30BAHHE OYEHBb IEJIECO00pa3HO.
I'paBupoBanbubie cranku ¢ YIIY npumeHstoTcs Kak B MeOEIbHOM, TaK U
CTOJISIPHOM TPOM3BOJCTBE, OJarogaps UM CO3JAIOTCA Pa3sHOOOpa3HbIE MPEIMETHI
UHTEpbEPA, 0POPMIIAIOTCS TPOAYKTHl CYBEHUPHOTO U PEKIAMHOIO HAMPABJICHUS.

®pe3epHO-TpaBUPOBAIBHBIM cTaHOK ¢ YUIIY — 3TO0 ycTpoicTBO, KOTOpOE
UMEET CIEUHAIBHYIO CHCTEMY, YIPaBJSIOUIYI0 MPUBOAOM OOOpPYIAOBaHUS.
Onepatop MOXeET 3aJaBaThb HEOOXOJUMBbIE MapaMeTphl, a mporpamma
KOHTPOJIUPYET paboTy CTaHKa U PYKOBOAUT BceM mpoieccoM. [Ipucnocobienue
Uist pabOThl MO JIEPEBY 4YacTO MPUMEHSETCS B PA3JIMUHBIX HANpaBICHUSX H
MO3BOJISIET CO3/1aTh CIAEAYIOIIHNE IEKOPATUBHBIE IIPEIMETHI:

o JICPEBSIHHYIO MEOEIIb;

o Oarernr;

e CTaTywW;

¢ 3€pKana;
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o TPOPE3HBIE FIEMEHTHI;

o HAaKJIAJKHU;

e KPOHIITEUHBI;

o (urypHsie neTaNN JECTHUIL;

o MeOenbHBIC dacajbl U T.J1.

[Ipexkne yem HauyaTh NPUMEHSTH (PPE3EepPHO-TPABUPOBAILHBIN CTAHOK IO
JepeBy, HEOOXOAMMO CHPOEKTUPOBATH JU3allH MPEIIOoJIaraéMoro pHCYHKA.
JlaHHbIM SCKHM3 co3maeTcss Ha OyMmare, ¥ Ha OCHOBE H300paKEHHS PEXKETCS
3arotoBka. lleHa 3a paboTy pacCUMTHIBACTCS UCXOAS M3 YPOBHS CIOXHOCTHU
U3JIeNNs, MOCKOJIbKY M3TOTOBJICHHE MEJKHUX JIeTajedl y30pOB 3aHMMAaeT OoJibliie
BPEMEHU, TO3TOMY CTOMMOCTH OYJIET HECKOJIBKO BBIIIE YIIPOIICHHBIX BAPUAHTOB.

®pes3epHo-TpaBUpPOBANIbHBIE CTaHKU ¢ UYIIY mpou3BOIATCS B pa3iIMYHBIX
MOJIESIX, 4YTO JaeT BO3MOXKHOCTb IOTPEOUTEN0 M0J00paTh ONTUMAaIbHOE
yCTpOMCTBO. MHOrMe BapuaHThl NPEAYCMATPUBAIOT HAIMYUE TEXHOJIOTHUH
OCCIIOBHOM CBapKH, a TakXe OTJIMYAIOTCS XOpOIIEed MPOYHOCTBIO U
ctabunbHOCTRIO paboTel. [lepemoBasi cuctema ympaBieHusi pykosatrkoir DPS
oOecrieynBaeT KOM(OPTHYIO CaMOCTOATEIBHYIO PE3b0y, TOYHO MOBTOPSIONIYIO
KKIYIO JeJIaTh [TOArOTOBIEHHOTO 3CKHU3a.

00O «Mebenb nena» HUCMONB3YET NAHHBIA CTAHOK, HO OH 3HAYUTEIHHO
W3HOUIEH M HE MO3BOJIAET BBIMOJHATH ClIOXHBbIE (PyHKImMH. [Ipennpustuio ObU10
IpeI0AKEHO PHUOOPETEHNE HOBOTO (hpe3epHO-TPAaBUPOBAIILHOIO CTaHKA, KOTOPBIN
UMeeT (PYHKIUIO MaMsATH TOYKM OCTaHOBKH, Ojarojaps 4emMy B YCTPOMCTBE
OCTAHABJIMBAETCS MM0Aa4a MUTAaHUS B KOHKPETHBII MOMEHT, a MPU HEOOXOIUMOCTH
CTaHOK 3amycKaeTcsi U TpojospkaeT padory. [lpu BeIOOpe Moxeneld Hamu Oblia
BbiiesnieHa wmonenb CC-M1325A. CraHok nmnpefgHazHayeH il 0O0paOOTKU
pPa3IMYHBIX [JBEPEH, OKOH M JAPYTrHX OJJIEMEHTOB UHTEpbepa. Kpome 3toro,
000py1I0BaHUE MOJAXOAMT I U3TOTOBJICHUS CIIOKHBIX MacTep-MOIeIei.

®dpesepHO-TpaBupoBabHBIE cTaHKK ¢ YITY npumeHstoTcst B pa3HOOOpa3HBIX
0o0JacTsX TPOU3BOJICTBA M BKIIOYAIOT B CEOS TPU OCHOBHBIX KOMIIOHEHTA:

KOOPAMHATHBIN CTOJI, WIMUHIAEIb U YIPABIAIOUIYIO CTaHIUIO. JlaHHOE yCTPONCTBO
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OYEHb  IIEHUTCS, [OCKOJBbKY OHO  XapaKTEpPHU3yeTCs  MHOTIOIPAHHOCTBHIO
BBIMOJHAEMBIX (yHKIHMHI. ba3oBbie cBOIICTBa 00ECIEUNBAaIOT MAKCUMAIIBHO THOKUI
U BBICOKOTEXHOJIOTUYHBIA IpoLecc OOpabOTKM 3aroTOBOK, YTO 3HAUUTEIIBHO
yCKOpsIeT U ympoiaeT paboTy macrepa. BHenpenue ¢ppesepHo-TpaBUpOBaIHLHOTO
00Opy/IOBaHUSI MO3BOJIAET YBEIMYUTh MPOAYKTHMBHOCTH IPOU3BOJCTBA, BEb
paboTa aBTOMaTa NPOUCXOAUT OOJIEe ONIEPATUBHO, YEM PyUHas.

O6opynoBanne c¢ UYIIY B Oomnpiieil cTemeHu pa3padaTbiBaeTCs 10
aHaJlornyHou cxeme. CTaHJapTHBIN BapuaHT, KaK YIIOMUHAJIOCH BbIIIE, COCTOUT U3
Tpex y370B. TpaguIlMOHHO MOJETH OTIUYAIOTCS MEXAy co00i MpUBOJaMHU U
TUIIOM CTaHUHBI. B penkux ciydasx OTJIMYME MOXKET 3aKI04YaTbCid B IJIAHE
peanmnzatmu cuctembl YUIIY. ['maBHBIM 37€MEHTOM NPUCHOCOOJEHUS SIBISETCA
HINUHACNb, KOTOPBIA JOJKEH MPEeAOCTaBIATHCS 3aKa3uMKy Ha BbIOOp B ILJIaHE
MOIIIHOCTH ¥ IIPOU3BOIUATEIIS.

bonee yrskeneHHbI BUJ IpelycMaTpuBaeT raiieHue BUOpaluii 3aroToBKHY,
IPOBOLIUPYIOIMIMX JehOopMalMi0 U HCKPHUBJICHHE MNPOAYKIMH. B MHTEHCMBHOM
OPOU3BOACTBE JIMTash CTaHWHAa OyJeT IMOKa3bIBaTh BBICOKOE  KAadyeCTBO
U3FOTOBJICHUSI U3JIEIMI U TOYHOCTHh PalbOTHI, YEM IOJOKUTEIBHO OTPA3HUTCS Ha
IPOLYKTUBHOCTHU MIPEANPUATHS.

I'paBupoBanbHbId cTaHOK O AepeBy ¢ UIIY umeer maccy mpeumyliecTs
nepea py4dHsiM crocobom. s Hayana gaHHOE OOOpYAOBaHUE 3HAYUTEIBHO
ObICTpee CIHpaBiseTCsl € TMOCTaBICHHOM LENbI0 M MPOSBIAET ce0sd TOYHO H
CTaOMJIbHO B pa0oTe MpH JIOOBIX YCIOBHSIX. BOJBIIMHCTBO Mojenei o0iaaaroT
KOMITAaKTHBIMHM pa3MepaMu, 4To 0e3 MpoOjeM pa3MecTsATCS Aake B HEOOJbIION
KOMHaTe. DTO TO3BOJSET 3KOHOMHUTh MECTO, OOecreuuBasi BBICOKMH YpOBEHb
paboThl. 3aroTOBKa HE HYXKIAETCS B MEPEMEIICHUH C OJHOI0 CTaHKa Ha JAPYTOH,
MOCKOJIbKY OHa HaJleKHO (UKCHUPYETCS B COOTBETCTBYIOLIMX IMa3zax. Bce atu
JIOCTOMHCTBA TOJBKO JOKa3bIBAlOT LEJIECO0OPa3HOCTh NMPHUOOpPETEHUs] CTaHKa ¢
YITY u 3ameHbl pydHOU pabOThl HA AaBTOMATHUKY.

Ha paHHBII MOMEHT MNpPEINpUSATHE HUMEET BO3MOXKHOCTb 3aKJIFOUYHTh

JOIOJHUTCIIBHBIC JOroBOpa Ha IMOCTABKY IMPOAYKIIHMH. I[J'ISI YBCIINUCHUA oobeMa
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MPOU3BOJCTBA  HEOOXOAMMO  YBEIMYUTH  TPOW3BOJICTBEHHBIC  MOIIHOCTH
MOCPEJICTBOM BBOJIa B OKCIUTyaTaluio  (Ppe3epHO-TPaBUPOBATLHOTO CTaHKa
mozenbto CC-M1325A. Jlng 3Toro HEO0OXOAWMO TMPOBECTH MOICPHHU3AIUIO

o0opyaoBaHUSI.

3.2 DJDkoHoOMHYecKasi OHEeHKAa J3(PPeKTHBHOCTH  MNPeIT0KEHHBIX

MeponpUsATHH

Jlist oneHkH 3h(HEKTUBHOCTH MPOEKTAa HEOOXOIUMO BBIUMCIUTH IMOKA3aTEIN
s dextrBHOCTH mpoekTa. [lpm 3TOM mNepBOHAYAIBLHO HEOOXOJUMO COCTABUTH
JIEHE)KHBIE TTOTOKHU IO MTPOEKTY.

JI71s1 OIICHKHM MPOEKTO3aMEIICHUSI HEOOXO0IMMO MPOBECHUE aHATUTUYECKUX
pacy€ToB, KOTOpble  MOIJIM OBl  MOATBEPAUTH, JIMOO  OMPOBEPTHYTH
11eJ1eCO00pa3HOCTh 3TON onepanuu. Kakux-To crenuanbHbIX YHUGUIIMPOBAHHBIX
METOJMK MMOJJOOHOTO aHaIN3a HET; UCIOJIb3YETCsl METO1 MpsMOoro cuéra. ['myOouna
aHajau3a ONPENENIeTCS YHUCIOM IMPUHATBIX K PACCMOTPEHUIO MapameTpoB,
BO3MOKHOCTBIO 000co0IeHus JIOXOJIOB, AMEIOIINX OTHOIIIEHUE K
aHAIM3UPYEMOMY 000PYI0BaHUIO, TOPU3OHTOM TUTAHMPOBAHUA | T.I. PaccMoTpum
addext 3aMeHbl (Ppe3epHO-TPaBUPOBAIIBHOTO CTaHKa. J[Js 3TOro HEoO0XO0IUMO
chopMUpOBATh UCXOAHBIC TaHHBIC, @ UMEHHO:

1. CroumocTs npuoOpeTeHus: 000py10BaHUS.

®dpe3epHO-TpaBUPOBAIBHBIN cTaHOK MoAenb CC-M1325A npuobperaercs y
nocraBmuka «TexHONOrus  JAepeBOOOPAOOTKHY»,  PACIOJIOKEHHOTO B T.
HoBocubupck, yn. Hxknas na.17. IlpeumymiecTBoM TOKYNKH Yy JaHHOTO
NpeAnpusiTAsS 000pyAOBaHUS SIBJISIETCS (DUKCUPOBAHHASI CTOMMOCTb C Y4YETOM
JIOCTaBKA W YCTaHOBKM 0OOpynoBaHus. Tak maHHOE 0OOOpyAOBaHHE C YYETOM
CTOMMOCTH JOCTaBKH cocTtaBisieT 450 T1.p. MoHTax, ycTaHOBKa, OOy4yeHHUE
COTPYJIHUKOB HCUHCIsIETCS B cymMme 74 T.p. Takum oOpazom, o0Iasi CTOMMOCTh
pUOOPETAEMOTO CTaHKA COCTaBUT 524 T.p.

2. CTOMMOCTb peanu3anuu cTaporo 000py10BaHus.
62



Peanuzamnueit craporo o0opyaoBaHus 3aHUMAaeTCs TaBHbIM uHxKeHep. [lo
€ro MHEHUIO, JaHHOE O0OpYIOBaHHE MOXET OBbITh PEalM30BaHO HA BTOPUYHOM
peiHKe B cpeanem 3a 40 Teic. py0. Kpome Toro, ObIT MpoaHATIM3HPOBAH PHIHOK
oOopynoBanusi ObiBIIer0 B yrmoTpebnaeHuu B PecrmyOmmke Xakacus. [lo gaHHBIM
caiiTa 4yacTHBIX OOBSBJICHHA, NaHHAas WHopMalus moarBepkaaercs. [Ipu atom
NpEeINpHUsITHE TIOMy4YaeT OT pealv3alud, T.K. OCTaTOYHAs CTOMMOCTH JaHHOTO
o0opyZ0BaHUS MO JaHHBIM OyXraiaTepckoro yuéra cocrarisieT 0 pyOneit. Takum
obOpazom, mpuObLIL OT peanu3aiuu 0yaet coctaBiasaTb 40000pyo.

CocTaBUM YUCTBIN JCHEKHBIN MOTOK B MOMEHT MHBECTUPOBaHUs, Tao. 3.1

Tabnuna 3.1 — YucTelil JeHE HBINH MOTOK B MOMEHT MHBECTUPOBAHUS

ITokazaTenn CymmMa, ThIC. pyO.
1. Ilena HoBoro o6opy0BaHMS 524
2. PeiHouHas 11eHa 3amenaeMoro 060py0BaHUs 40
Bcero uasectunuii 484

3. Jlanee HeEOOXOAMMO OLEHUTb HIPUTOK JIEHEXKHBIX CPEICTB B XOZE
peanuzauuu npoekrta. I[lpu 3TOM HEOOXOIMMO YYECTh MOTEPH OT aMOPTHU3ALUU
HOBOI'O CTaHKa W OTCYTCTBUSL aMopTuzauuu ctapoil. OOopynoBaHuUE HMeEET
HOPMATHUBHBIA CPOK IKCILTyaTalMK (110 JAHHBIM TPOU3BOIUTEINS 5 JIET).

CornacHo y4€THOM TMOJIUTUKE MPEANPUATAEM IPUMEHSETCA JIMHEHHBIN
MeTOoJ amopTu3auuu. Takum o0pa3oM, ToAOBasg CymMMa aMOPTH3alMH HOBOTO
obopynoBanusi  coctaBut 103200 py06. PaccuutaeM = u3MEHeHUA B
aMOPTH3AIlMOHHBIX OTYHUCIEHUAX. VTOroBeIM TNOKazareneM HaWAEM CyMMY
HDKOHOMHHM Ha HAJOrax OT U3MEHEHUS CYMM AMOPTHU3ALMOHHBIX OTYHCICHHUM. J{is
TOT0 YMHOXXHUM  TOJYYEHHbIE H3MEHEHUd (IPHUPOCT) aMOPTU3ALMOHHBIX

OTUYHUCJICHUH Ha CTaBKy Hayiora Ha nmpuosuIb (20%).

Tabnuma 3.2 — Cymma 3KOHOMHH T10 HAJIOTaMm, 3a CYeT aMOPTHU3AIIMOHHBIX

OTYHCCHHH (TBIC. PyO.)

IToka3zarens 1 2 3 4 5

AMOpPTH3a1IMsI HOBOTO CTaHKA 104,800 | 104,800 | 104,800 | 104,800 104,800
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Oxkonyanue Ta0dJunbI 3.2

OKOHOMMS Ha HaJorax ot
W3MEHEHHUS CYMMBI 20,96 20,96 20,96 20,96 20,96
aMOPTHU3AIMOHHBIX OTUHCICHUHN

4. Taxxke HEOOXOIUMO OLEHUTh CHUXXEHUE TEKYyIIHUX pacxoaoB. Yto
OOyCJIOBJIEHO COKpAIlleHHE TEKYIIUX 3arparT IO OOCIYy)KHUBAaHUIO M PEMOHTY
CTaporo oO0OpyIOBaHUS, a TaK K€ CHWXEHHs sHepronorpebieHus. CoriacHo
JAHHBIM OYXTaJITEPCKOro Y4é€Ta B TEKYIIEM Iepuojie o0opyaoBaHue TpeOoBajo
JOCTaTOYHO YacTO TEKyIero peMoHTta, u B 2016 romy Ha 3TH 1eiau OBLIO
3atpadeHo 40000 pyo6ueit. B ciydae mpuoOpeTeHrss HOBOro 00OpyI0BaHUS 3THUX
3aTpaT HE OXKUIACTCS.

Kpome Toro, HoBoe o0opynoBaHHe MeHee 3Hepros3arpatHoe. Paccunmraem

CHMKCHHUC CTOMMOCTH OILIATHI SQHCPIun, JJIs1 3TOTO0 COCTAaBUM Ta6J'II/IHy 3.3

Tabmuua 3.3 — CHUKEeHUEe CTOMMOCTH 3aTpaT Ha AJIEKTPOIHEPTHUIO

IToka3zatenn 3HaycHUE
1.9HepronoTpediieHne ctaporo ooopyaoBanus, KBt 15
2.OnepronoTtpebieHre HoBoro 060pyaoBanus, KBt 5
3.CtoumMocThb SHepruu, pyo/kBt 2,8
4.KonmuectBo paboThl 000pYAOBaHMS, Yac 8760
5.OK0HOMUS 3aTpaT HAa CHUKEHHUE SHEPronoTpediIeHue, T.p. 245,28

DHepronoTpebdiaeHue CTaporo U HOBOro 000py/I0BaHUS ObUIH MOJTYYEHBI U3
macropTa TeXHHUYECKoro obOcmykuBaHus o0opymoBanusa. OTMETHUM, YTO CTapoe
o0opyioBaHHE HMMeeT 0oJbIIoe 3HepronorpediaeHue. B ycloBUsAX MOCTOSHHOTO
yIOpOXKaHUSI CTOMMOCTH 3JIEKTPO’HEPIHH, 3aTPaThl Ha COJEpXKaHUE IMOJO0OHOTO
00Opy/IOBaHUSI 3HAYUTEILHO yBEeNWYHBAIOTCS. KommyecTBO YacoB paboOTHI
0o0opyioBaHUsl OBLIO MOJIyYEHO M3 BHYTPEHHEH JOKyMEHTaluu Iexa. Takum
o0pa3oM, HaxXOJuM Pa3HUIY D3HEPronoTpedsieHuss MO CTapoOMy U HOBOMY
000pyIOBaHUIO, YMHOXAaeM €€ Ha CTOMMOCTh DHEPTHMHM M Ha KOJWYECTBO YaCOB
paboThl B Troj, MOJIydyaeM TOJOBYI0 CYMMY AKOHOMMHU 3aTpaT Ha CHI)KCHUU
AHEPronoTpeOIeHHUs.

CymMMupysl SKOHOMHIO TEKYIIHMX 3aTpaT MO OOCIYyKMBAaHHIO U PEMOHTY C

HSKOHOMHUEH 3aTpaT MO 3JIEKTPONOTPEOICHNUIO, ONpEAeNiieM HTOrOBYIO CYyMMY
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9KOHOMHH TCKYIIUX pacxoaoB, a TaK KC HAcJIacM ICpeCUeT C YUCTOM

HAJIOT000I0KEHMS.

Tabmuna 3.4 — [lepepacueT ¢ ydeToM HaJoroo0JIoKeHus (ThIC. pyo.)

[Tokazarens Cymwma, ThIC. pyO.
1. DKOHOMWUS 3aTpaT Ha TEKYIIEeM O0CITY)KUBAaHHH U PEMOHTE 40
2. DKOHOMWUS 3aTpaT HA CHIDKCHUU YHEPrOMOTPeOIeHUs 245,28
3. Utoro s3xoHOMUA 285,28
4. Vtoro skoHOMHMSI C y4eTOM Hajorooosoxenus (1-0,2) 228,224

B nannHOi Tabmuikl 0oOIIyI0 CyMMy SKOHOMHHU TaKKe CKOPPEKTHPYEeM Ha
YPOBEHBb HAJIOTOOOJIOKEHHUS.

B ntore pacucToOB OIIPCACINM YHUCTBIN I[GHG)KHBIﬁ IIOTOK.

Tabmuna 3.5 — UKCTBIN [IeHEKHBIN OTOK (THIC. py0.)

IToka3arenn 0 1 2 3 4 5
1. MaBecTuinn 484 — — — — —
2. DKOHOMHUS Ha HaJIorax oT
M3MEHEHHUS CyMMbI aMOPTH3AI[MOHHBIX — 20,96 20,96 20,96 20,96 20,96

OTYMCJIEHUH

3. Utoro sxoHOMUS TCKYIIUX 3aTpar €

JUETOM HATIOrOB — | 228,224 | 228,224 | 228,224 | 228,224 | 228,224

4. Ileperuiata 1o JU3UHTY C y4ETOM B 46.4 46.4 46 .4 — —
HaJIOTOB ’ ’ ’

5. UHucThIi JeHEKHBIH TOTOK 484 | 202,78 | 202,78 | 202,78 | 249,184 | 249,184

Jlnst oneHku A(PGHEKTUBHOCTU ONEpalU 3aMEHbI, HEOOXO0IUMO OIpPEETUTh
CTaBKy IUCKOHTHUpoBaHUA. CTaBKa MCKOHTUPOBAHUS CKIIAIBIBAETCS U3 YPOBHS
MHOISALUNN TUTI0C TPOLEHT MO KpeauTy st qanHoro npeanpusatus. OO0 «Mebenb
nena» obcimyxuBaerca B OO0 «Xakacckuit Mynurnunanbabiii bank». Cpennuii
MNPOIEHT MO KPEeAWTy MJIs aHaJIu3UpyeMoro npeanpustus cocrasiser 19%,
MPOTHO3UPYEMBI YPOBEHb HH(QIISIIIUM BO3bMEM B pa3Mepe CPEIHETr0 YpPOBHS
TUTAHUPYEMOTO TIpH cocTaBiieHuu DenepanbHoro Oromkera: (6+5+5,5)/3=6%

Takum  oOpa3om, cTaBka JUCKOHTUpOBaHHWs  coctaBur 25%. B

HIDKECTIeyolen Ta0auIe MpuBeaeM pacueT kodhdUiiueHTa JuCKOHTUPOBAHUS.
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Tabmuia 3.6 — Pacuer kod(duimenta TMCKOHTUPOBAHHUS

IToka3arenn

1

2

3

4

5

Koaddurment quckoHTUpOBaHMS

0,8

0,64

0,51

0,41

0,33

PaccunTanHbIil YMCTBHIN JEHEKHBIH IMOTOK YMHOXKaeM Ha K03 UIIMEHT
JACKOHTHPOBAHUS MO roJaM U MOJy4aeM JUCKOHTUPOBAHHBIN YHMCTBIN JICHEKHBIN
MOTOK.

Ta6nuna 3.7 — JIMCKOHTUPOBAHHBIM YUCTHINA JICHEKHBIN MTOTOK

IToka3zarens 0 1 2 3 4 5

HMCKOHTHPOBAHHBIE UHCTBIH | 484 | 169 224 | 12078 | 10342 | 102,17 | 82,23
JICHEXKHBIN MMOTOK, THIC. PYO.

1. Cymmupysi NHUCKOHTUPOBAHHBIM YUCTBIA JIEHEXKHBIA MOTOK, HAXOJHAM
NPV npoekra. NPV=-162,224+120,78+103,42+102,17+82,23=95,824 1bIC.pYO.
T.x. NPV

paccuMTaeM IMOKa3aTeau BHYTPEHHEW JOXOJAHOCTH MPOEKTa U JTUCKOHTUPOBAHHBIN

MOJIOKUTENIbHBIM, 3aMeHa 1enecooOpa3Ha. Kpome Toro,
CPOK OKYIa€MOCTH.

2. Nnnekc peHrabenbHOCTH MpoekTa - Pl.

NHpnekc peHTa0enbHOCTM MPOEKTa TOKAa3bIBAET, CKOJIBKO  €IWHUIL
COBPEMEHHOW BEJIMYUHBI JICHE)KHOIO IIOTOKA TNPUXOJAUTCA HA  CIAUHUILY
MPEIOIaraeMbIixX MEpBOHAYATIBHBIX 3aTpar. Nnnexc peHTa0eTbHOCTU

PACCUUTHIBACTCS MYTEM JIEJICHUS] CYMMbI JUCKOHTHUPOBAHHBIX JEHEKHBIX JI0XO0JI0B
Ha CyMMY II€pBOHAYaJIbHbIX 3aTpar.
Pl =579,824 / 484 = 1,198

B namem ciydae naHHbIM nokasatenb coctasiser 1,198.

Tak xak BenuuumnHa kputepusi Pl Oonbiie 1, To coBpeMeHHas CTOMMOCTD
JICHe)KHOTO TIOTOKAa TIPOEKTa TIPEBBLIIIACT MEepBOHAYAIbHBIE WHBECTULIUHU. B
COOTBETCTBHUHM C BBIOPAHHOW CTABKOW JUCKOHTUPOBAHUS WMHBECTUIIMU OYyIyT
JIOXOJTHBI ¥ TPUEMJIEMBI, @ 3HAYUT, MIPOEKT CIETYET IPUHSATD.

3. Cpok OKynaeMOCTH MUHBECTUIIUH.

[Ieprox oxkymaeMoCTH caMblid pacIpOCTPAHEHHBIM M3 IMOKA3aTEIeHd OLEHKU
adpexTrBHOCTH HMHBeCTHIMH. OH TIOKa3bIBa€T YHCIO 0a30BBIX IEPHOJIOB, 3a

KOTOpOE€ HCXOAHasd MWHBCCTUIHA 6y21€T ITIOJJHOCTBKO BO3MCIICHA 3a CUCT
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TeHEpPUPYEMBIX MPOEKTOM MPUTOKOB JCHEKHBIX CpelcTB. IIpu 3TOM paznuyaror
npoctot cpok okymnaemoctd (PP) v JIHCKOHTUPOBAHHBIA CPOK OKYNaeMOCTH
(DPP). JluckoHTHpOBaHHBIC MOKa3aTed JAlOT 0oJiee TOYHYIO OLEHKY, TaK Kak
YYUTHIBAIOT BPEMEHHYIO CTOMMOCTBH JICHET, II0ATOMY PacCUUTaeM TOJBKO

noka3zatenb DPP. [l storo coctaBum tabmnuiy 3.8.

Tabnuna 3.8 — Pacuer NHCKOHTUPOBAHHOTO CPOKA OKYMAEeMOCTHU

I'on 0 1 2 3 4 5

JICKORTUPORMHNGI |~ a4 | 169204 | 12978 | 10842 | 10217 | 8223

JICHEKHBIN IOTOK

KymynstuBnblii
JICHEKHBIN IOTOK

-484 | -321,776 | -191,996 -88,576 13,594 95,824

Kak mnoka3piBalOT JaHHbIE TaOIMIIbI, KyMYJSTHUBHBIM JEHEKHBIM MOTOK
npUOOpeTaeT MOJOKUTEIBHOE 3HaUCHHE Ha 3 ToJly peaju3aluid HHBECTUIIMOHHOTO
MPOEKTA, CIAEA0BATEIBLHO, TPUOJIU3UTEIBbHBINA CPOK peanu3auu npoekra 3,87 roja.

4. Buytpennss Hopma npudsuin - |IRR

DTOT METO/ CBOAUTCS K HAXOK/ICHUIO TAKOW CTaBKU JUCKOHTHPOBAHUS, IPU
KOTOPOI TEKYIIasi CTOMMOCTh 0’KHIa€MbIX OT HHBECTUIIMOHHOTO MPOEKTa JOXOI0B
OyZeT paBHa TEKyIIEW CTOMMOCTH HEOOXOIUMBIX IEHEKHBIX BiOKeHUH. [Tomck
TaKOW CTaBKH ocymlecTBUM B mporpamme Microsoft Excel, ucnons3yst ¢pyHKImro
BC/1. Jlanns1ii nokaszarenb coctaBisieT 34%.

Wtak, Ha OCHOBaHWU MPOU3BEIIEHHBIX PACUETOB, MPEACTABUM IOKA3aTEIH
IKOHOMUYECKOW 3(PPEKTUBHOCTH pean3alliid WHBECTUIIMOHHOTO MPOEKTa II0

3aMeHe XJIeO0IMeKapHOro 000py10BaHUS.

Tabnuma 3.9 — Ilokazarenu oueHku 3G(HEKTUBHOCTH MPOEKTA

Ne Iloka3zaTens 3HadyeHue
1 | Yucras npuBeieHHasi CTOUMOCTB, ThIC. pYO. 95,824
2 | Manekc peHTabeIbHOCTH 1,198

3 | JIMCKOHTUPOBAHHBIN CPOK OKYIAEMOCTH, JIET 3,87

4 | BuyTpeHHss HopMma npuObLIH, % 34

C ToukH 3peHUS SKOHOMHYECKOHN OIICHKH (P (HEKTUBHOCTH MPOSKT SABJISICTCS
PUOBUIBHBIM, IIOKPHIBACT BCE MHBECTUIIMOHHBIC 3aTPaThl, CBA3AHHBIC C €TI0
peanv3anuen.
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3AK/IIOYEHUE

B pabGote paccMOTpeHbl OCHOBHBIE TEOPETHYECKHE ACTIEKThI (hMHAHCOBBIX
pE3yJAbTATOB JCSATEIBHOCTU MPEANpUATHs. PackpbhiTO TMOHSITHE W CYUIHOCTb
dbakTopHOrO aHanM3a MNPUOBUIM, €ro poJib B YIOPABICHUH MPEAIPUSTUEM,
uH(OpPMAIMOHHOE OOecreueHre, METOJbl, IoKa3aTeau (AaKTOPHOTO aHalIu3a
NpuOBUIM aHaIM3a, a TaKXKE IMOJXOJbl K aHajdu3y CTPYKTYpPhl M JUHAMHKU
(bUHaHCOBBIX PE3yNbTaTOB. BhIsBIeHa BaXXHOCTH (DAKTOPHOTO aHaIM3a MPUOBLIH
i obecrieueHus Oecrepe0oiHOM, YCTOWYMBOM pabOThI MIPEATIPUSATHSL.

B nannoit pabote ucciieoBaHbl BONPOCOB ydeTa M aHajdu3a (PMHAHCOBBIX
pe3yibTaTOB U UCIIOJIb30BAHUS MPUOBLIN HA MPEANPUATHH, a TAKKE pa3pabOTaHb
PEKOMEHJIAIMKA [0 COBEPUICHCTBOBAHUIO JAHHBIX MpoueccoB. DOHUHAHCOBBIN
pe3ynbpTaT (IpUOBLIL WU YOBITOK) JESITEIIbHOCTH MPEINPUSTUN  SBISIOTCS
OCHOBHBIM  TIOKa3aTejeM, XapakTEepPHU3yIOUUM (PUHAHCOBYIO  JE€ATEIHLHOCTD
OpeAnpUsTAA, a Tak JK€ XapaKTepu3yroluM (UHAHCOBOE  COCTOSTHUE
MPEANPUATHNA, U TIOITOMY TeMa JTUTIIIOMHONU paboTOM SBISETCS aKTyalIbHOM.

[TpuObLIL — 0JTHA U3 OCHOBHBIX (POPM JIEHEIKHBIX HAKOTUICHUH, CO3/]aBaEMBbIX
B OTpACISAX YKOHOMHKH; OHA MPEJCTABIsET COOON YacTh HAIIMOHAIBLHOTO J0XO0/1a,
BKJIFOYA€T CTOMMOCTHh MPUOABOYHOTO TPOAYKTA U OTIAEIbHBIE DIIEMEHTHI
HeoOxoaumoro. IIpuObLIb 3aHMMAeT OJHO W3 UEHTPaJbHBIX MECT B oOOlIeH
CUCTEME CTOMMOCTHBIX MHCTPYMEHTOB U PbhIYAroB YIIPABICHHUS SKOHOMHUKON. JTO
BBIpAXAETCd B TOM, 4YTO (PUHAHCHI, KPEIUT, IIEHbI, CEOCCTOMMOCTh U JpYrue
SKOHOMMYECKHE PhIUary MpsmMo UM KOCBEHHO CBSI3aHbI C TPUOBLIBIO.

[IpuObime — OAWH W3 OCHOBOMOJIATAIONIMX JJIEMEHTOB XO3paCUeTHOM
JEATeIbHOCTH TpeanpusiTuii u oObenuHenHi. Kak u Apyrue CTOMMOCTHBIC
KaTeTOpUH, PITUOBLIE SBJISICTCS COTIOYMHEHHBIM 3JIEMEHTOM BCEH SKOHOMUYECKOMN
cuctembl obmectBa. OHa npenonpenesnseT GUHAHCOBOE TOJI0KEHUE MPEIPUSITHH,
YPOBEHb YIOBJIETBOPEHUS JIMYHBIX U OOIICCTBEHHBIX MOTPEOHOCTEH PaOOTHUKOB,

rapanTupyeTt IIOJHOTY H CBOCBPCMCHHOCTL BbIIIOJIHCHUS 00513aTENLCTB nepea
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(UHAHCOBO-KPEIUTHOM  CHUCTEMOM W XapakrtepuzyeT  d(PGPEeKTHBHOCTH
IIPOU3BOJICTBA.

[IpuObIIp Kak TJIaBHBIA pe3yJbTaT MPEANPUHUMATEIBCKOU NEATEIbHOCTH
o0ecnieyrnBaeT MOTPEOHOCTH MPEANPHUATHS W TrocyaapcTBa B 1menoMm. [losTomy,
MPEXJie BCEro, BAXKHO OIPEACNIUTh COCTaB MpUObUH npeanpustus. O0muit 0obem
IPUOBLIN MPEIITPUATHS TIPEJICTABIAECT COOON BAIIOBYIO TPUOBLIIb.

Ha ocHoBaHMM mpoBEeAEHHOro aHanu3a (uHaHcoBOro cocrosiHua OO0
«MeOenb nena» MOXKHO C/IeNIaTh BBIBOJ, YTO Y MPEANPUITHS €CTb BO3MO>KHOCTh
BBIUTU W3 3aTPYJHUTEIBHOM cUTyaluu. BaxHbiM (HHAHCOBBIM IIOKa3aTeieM
ABygeTcsl KO3(PPUUUEHT (UHAHCOBOM ycToMuMBOCTH, KOTOphIi B 2015 romy
COCTABWJI: HAa HA4aJI0 U Ha KoHel roaa — 0,1, 9To HMKE HOPMATUBHOTO 3HAYECHUS.
Koadduurentst ¢(UHAHCOBOW yCTOMUYMBOCTH OJM3KH K HOPMATHUBHBIM, YTO
00€eCreYeHHO HATMYUEM UCTOYHUKOB COOCTBEHHBIX CPE/CTB.

KosdpduumenT uHBECTUpOBAaHUS IOKA3bIBAET, KaKyl JOII0 B CyMMe
COOCTBEHHBIX CPEACTB 3aHUMAIOT BHEOOOPOTHBIE AKTHUBBI, U YE€M MEHBLIE 3Ta
4yacTh, TeM Jiyume A xossiictBa. B 2016 romy paHHbil ko3 duimeHt
3HAYUTEIBHO YBEJIUYWICS, OH BBIIIE HOPMATUBHOIO IOKA3aTessl. YBEJINYEHUE
ko3 dunreHTa MpoucxXoauT 3a cueT yBeaudeHus npuosui. OO0 «Mebenb nenay
(bMHAHCOBO YCTONYHBO.

B Tpertbeil yacte paboThl, B LEIAX CHUKEHUSI C€0ECTOMMOCTH BBIMTYCKaeMO
NPOJAYKIIMA W yBenudeHus: ¢uHancoBoro pesynbrara OOO «Mebenb nena»
NPEMJIOKEHO MOJEPHU3UPOBaTh UMEIIeecs Oo0OpyJOoBaHUE U MPUOOPECTH
dbpe3epHo-TpaBUpOBaILHOIO cTaHka Mojieibio CC-M1325A.

000 «Mebenb aena» BbITOHEE TPHOOPETATh 0000PYAOBAHKE TIO IOTOBOPY
JIM3UHTA.

Bce mokaszaTenu OLEHKM WHBECTHLIMOHHOTO NPOEKTAa CBHUIETEIBCTBYIOT O

11E€JIECO00Pa3HOCTH €T0 peaTn3alliu.

69



Cnucok HCNnoJIb30BaHHBIX HCTOYHUKOB

1. Poccniickas @epnepanusa. Koncrturynusa. Koncrurynmst Poccniickon
deneparuu: odurmanbHbiil TeKCT. — M. : Mapketusr, 2016. — 39 ¢. — 10000 3k3. —
|SBN 5-94462-025-1.

2. Poccuiickas ®enepanus. 3akoHbl. ['pakmanHckuii kojekc Poccuiickoit
deneparuu (4acTh nepBas, BTopas U TpeThs): 1o cocrossHuio Ha 06.04.2014 1. Ne
4-®3]. — M. : TIpocmekt, 2016. — 154 c. — 20000 k3. — ISBN 5-7978-11235.

3. Poccuiickas ®enepanus. 3akoHwl. HamoroBeii koaekc Poccuiickoit
®depneparuu (4acTh mepBas U BTOpasi): Mo cocTossHUio Ha 28.12.2014 r.]. — M. :
[Tpocnexkr, 2016. — 154 ¢. — 20000 5x3. — ISBN 5-7978-11235.

4. Apremenko, B. I'., bemnennup, M. B. ®unancossrii ananus [Tekcr] :
yaeoHoe nocodue. — M. : JIUC, HTAD u VY, 2015. — 256¢. 200 k3. - ISBN 5-9773-
2679-6.

5. bakano, M. U., llepemer, A. JI. Teopus aHanm3a X0O35HCTBEHHOM
nearenbHocTH [TekcT]: yueOHuk. — M. | dunHaHckl U cTtatuctuka, 2015. — 365c¢. -
1000 sk3. - ISBN 5-9796-212-9.

6. bapeimaukoBa, E. B. OcobOeHHOCTH OyXraaTepCcKoro M HajJOTOBOTO
yuaera npounx pacxonoB B «1C: [Ipeanpustun» [Tekcr] / E. B. bapoiimaukosa //
BYX.1C. -2015. — Ne 4. - C. 15-18.

7. bextepeBa, E. B. ®opmupoBanue nokazareneii Otuera 0 (GUHAHCOBBIX
pesyabpTarax. JJoxoapl U pacxoabl 0 OOBIYHBIM BUJaM AestenbHocTH [Teker] / E.
B. bextepesa // 'opsiuas nunaust Oyxrantepa. — 2015. — Ne 12. — C. 25-27.

8. bexrtepeBa, E. B. Ilopsagok mnpu3HaHus [OXOJOB U pacxoioB B
OyXxranTepckoM yueTe u IS 1eneit Hanorooonoxenus [Tekcr] / E. B. bexteposa
// Topsiaast nuaus Oyxrantepa. — 2015. — Ne 15. — C. 38-40.

9. berukora, C. M., ®omuna, T.FO. Aynut dhopmupoBanus (GUHAHCOBBIX
pesynbratoB u pactpeaenenus npuosun  [Texct] / C. M. berukona, T. IO.
®omuna // Aynutopckue Begomoctr. — 2015. — Ne 5. — C. 31-33.

10. Byxranrepckuii yuet [Tekct] : yueOHUK nJisi BY30B. / MOJ penakiueit
70



npod. FO. A. babaesa. — M. : KOHUTU-JIAHA, 2015. — 476¢. - 4500 k3. - ISBN
5-9983-21359-5.

11. byxrantepckuii yuer [Tekct] / Ilom pen. JI. U. Xopyxwuii, P. H.
Pactopryesoii. — M. : KonocC, 2015. — 511 c. - 1000 3k3. - ISBN 5-9877-2165-5.

12. I'upycos, D. B., bo6sines, C.H., HoBocenos, A.JI., Yenypusix, H.B.
DKoJIorus M SKOHOMHKA npupogononb3zoBanus [Tekcr]. - M.: FOHUTH, 2015. —
350 c. - 2000 »k3. - ISBN 5-5993-21369-9.

13.I'youn, B. E., I'ybuna, O. B. AHanu3 QuHAHCOBO — XO3SHUCTBEHHOMN
nestenbHOCTH [ Tekcr] : yaeOnuk. — M. : U]l « DOPYM»: UHDPA-M, 2015. — 336
c. - 500 7k3. - ISBN 5-9983-21359-5.

14. lonnona, JI. B., Hukudopoa H.A. Ananu3 ¢hrHaHCOBON OTYETHOCTH
[Tekcr] : mpaktukym. — M. : UzparensctBo «/emo u CepBucy, 2015. — 144 c. -
500 k3. - ISBN 5-96693-75859-5.

15. U3otoBa, JI. Yurtem mnonyudennbii yowiTok [Texcr] / JIl.M30ToBa //
Pacuer. — 2014. - 2. — C. 15-18.

16. KonnpakoBa, H. M. Yder BHepeanu3allMOHHBIX JIOXOJOB M PAcCXOOB
[Texct] / H.M. Konapakosa // I'maBubrit 6yxrantep. — 2015. — Nel13. C. 66-68.

17. KonnpakoBa, H.M. Yd4eT BbIpyukH OT peai3aiiuu MpoayKiuu (pador,
ycnyr), ToBapoB [Tekcr] / H. M. Konapakosa // I'naBubiii 6yxranrep. — 2015. —
Nell. C. 62-64.

18. Kyp6anraneera, O. A. Kak 3amomaute OTtder 0 (PUHAHCOBBIX
pesyapTatax [Tekct] / O. A. KypOanranesa // AxTyaibHble BOIPOCHI
OyxranTepckoro ydera u Hanorooomoxenus. — 2015. — Ne 3. — C. 26-27.

19. KoBastenko, H. ., Copoxun, B.C. CenbCKOXO3SHCTBEHHBIC PBHIHKH
[Tekcr] : yueObHOE mocodme. — M.: MCXA, 2015. — 365c¢. - 1000 »x3. - ISBN 5-
9988-65989-5.

20. KoBamenko, H. SI. DxoHommka ceibckoro xossiicrsa. C ocHOBaMu
arpapHbix peIHKOB [TekcT] : kype nekiuii. — M. : OKMOC, 2014. — 448 c. - 2500
3K3. - ISBN 6-89456-233-4.

21. JIrooymun, H. I'., Jlemesa, B. b., [Ipskosa, B. I'. Ananu3 ¢urancoBo —
71



HSKOHOMUYECKON JAesTenbHOCTH mnpeanpustusi [Tekcr] : ydeOHOe mocobue s
By30B/ ox pea. npod. H. I'. JlroObymmuna. — M. : KOHUTU-ITAHA, 2015. —471c. -
1000 2x3. - ISBN 5-97896-456-7.

22. Jleonos, A. ®opma 2 no-uoBomy [Tekct] / A. Jleonos// [Ipaktuueckas
oyxrantepus. — 2015. — Ne 2. — C. 35-37.

23. Jlumuny, H. B., llleBuenko, FO.C. IIpoGiemsl popmMupoBaHusi KOHEUHBIX
(uHAHCOBBIX PE3yIbTaTOB JAeATeabHOCTH opranuzauuii [Tekcr] / H. B. Jlumuny,
1O. C. llleBuenko // Dxonomuueckuit ananusz. Teopus u npaktuka. — 2014. — Ne 7.
—C. 32-33.

24. JIsnun, B. A. O0 onpenenennn cyOBEKTOB Maloro Ou3Heca AJis Leei
rOCy/lapCTBEHHOM MOAJEpKKM u Hajmoroobnoxenus [Tekcr] /  Brnagumup
AmnaronnseBnd Jlsmnn// ®uaancoBbIi MeHeKMEHT. — 2015. — Ne 5. — C. 33-38.

25. Maneim, M .H., BonkoBa, T. H., Cmupnoa, T. B. Dxonomuka
cenbekoro xo3siictBa [Teker] : npaktukym. — CII6. : Jlanb, 2015. — 224c. - 500
9K3. - ISBN 7-3579-1599-7.

26. MenbaukoBa, E. Tunuunble ommOKH B OT4YeTe O (PUHAHCOBBIX
pesynbratax [Tekcr]/ E. MensaukoBa / ®unancosas razeta. — 2015. — No 2. — C.
33-34.

27. MaxkapweBa, B. U. O pentabenpHOCTU U MyTAX €€ noBbieHus [Texkcr] /
B. W. Makapbea// Hanorossiit BectHuk. — 2015. — Ne 7. — C. 15-18.

28. MatpocoBa, A. Pedopmarus OGananca: 3akpeiBaeM 2015 rox [Tekcr]
/A. MatpocoBa// Mockosckuii Oyxranrep. — 2015. — Ne 3. — C. 15-17.

29. Mankynsk, WM. J[., Hwurenkuii, B.B., PwibakoBa, O.B. PackpsiTne
uH(dOpMaIU 0 HaJlore Ha MPUOBLIL B OTueTe 0 PUHAHCOBBIX pe3ynbrarax [TekcT]
[ N. ]I. Maukynsk, B. B. Hurenkuii, O. B. PeibakoBa / Ayauropckue BEIOMOCTH.
—2014. — Ne 2. — C. 15-18.

30. Mopozos, C. C. busnec-ian — ocHoBa ycmexa [Texct] / Cepreit
Cepreesuy Mopo3zoB // ®dunancel. — 2015. — Ne 8. — C. 12-17.

31. MyxamenwsapoBa, A. Kak  ypaBHOBECHUTh  JUKBUAHOCTH W

penTabenpHOCTD [Tekcr] / A. MyxamenbsinoBa / Koncynbrant. — 2015, — No 11. —
72



C. 12-13.

32. Haymora, U. A., Bacunesuu, U. Il., Kypumunosa, JI. B. OcHoBBI
oyxranrepckoro yueta [ Tekcr] : yaeObHOe mocodue s By30B / moa pea. npod. . P.
CoxkoioBa. - M. : FOHUTH, 2015. - 304 c. - 10000 »k3. - ISBN 5-1546-89565.

33. Hukonaesa, I'. A., biaunay, JLII. byxranrepckuii yuer [Tekct]. - M. :
[TPUOP, 2015.-368c. - 2500 k3. - ISBN 5-1454-78963-7.

34. Hukangaposa, JI. K. Yyer ¢opmupoBanusi puHancoBoro pesynbrata u
otaenbHBIX BUa0B puosln [Tekct] / JI. K. Hukanapora // Byxrantepckuii yuer B
uznatenbeTse U noaurpagpuu. — 2015. — Ne 8. — C. 33-34.

35. Hukomnaes, M. MapxxuHanbHbIN aHami3 peHTabenbHOCTH [Tekcr] / H.
Hukonaes // KoncynbTant. - 2015. — Ne 5. — C. 33-34.

36. OcHOBHBIE JOKYMEHTHI Oyxraiarepckoro ydera [Tekcr]. — M.:
Mz narensctBo «ITPMOP», 2015. — 112c¢. - 2500 k3. - ISBN 5-97733-698-5.

37. llopnepxka npeanpuatuii. Maneiii 6usnec [Tekct]. — M. : «Ilomuskcey,
2015. - 368 c. - 500 5k3. - ISBN 5-98956-365-5.

38. [lomepcTHUK, E. Bb., Meiikcuk, M. C., Ilomepctnuk, H. B.
Camoyuutens o Oyxranrepckomy ydety [Tekct]. - CII6: I'epna, 2015. - 480 c. -
500 k3. - ISBN 5-9389-135-8.

39. [lomepctuuk, H. B., Tlomepcrauk, E.b. Jlokymentoo6opor B
oyxrantepckom ydere [Tekcr]. - Cnb.: I'epaa, 2015. - 304 c. - 500 sk3. - ISBN 5-
7883-21699-9.

40. ITapymmna, H. B. ®aktop pa3BuUTHS TEXHUYECKHMX CHUCTEM B OIICHKE
uHBecTUIIMOHHOTO mTpoekT [Tekct] / Harambs Bnanumuposna Ilapymmna //
byxrantepckuii yuet. — 2015. — Ne 2. — C. 52-58.

4]1.TlonmoB, O. B. Crpareruueckoe TMOBEICHUE: OT pa3padOTKU [0
peanmzaiuu [Tekct] / Oner Bmamumuposuu IlomoB // byxrantepckuii yuer. —
2015. — Ne 17. — C. 9-10.

42. TlstoB, M. JI. YdeT n0XOM0B M PACXOJ0OB M MPHUHIUIBI BPEMEHHOU
onpeneneHHoctd U coorBeTcTBuUs [Tekct] / M. JI. IlsaroB // BYX.1C. — 2015. — No

1.-C. 15-16.
73



43. [TaroB, M. JI. Metoasl omeHku mpoekToB [Tekcr] / Munaun
Jleonugosuu I1sTtoB // Byxrantepckuii yuet. — 2015. - Ne 3. — C. 5-10.

44, CaBunkas, I'. B. MeToanka KOMIIJIEKCHOIO aHaJM3a XO3SHCTBEHHOM
nesitenbHOCTH [ TekeT] : kpaTkuii Kype. — 3-¢ u3f., ucnp. — M. : UHOPA-M, 2015.-
320 c. - 500 7k3. - ISBN 5-7789-2698-5.

45, Capuiikas, I'. B. AHanu3 X034HUCTBEHHON IEATEIBHOCTH TPEANPHUSATHS
[Tekcr] : 3-e uzn. — M. : DxonepcnektuBa, HoBoe 3nanue, 2015. — 285c. - 100 k3.
- ISBN 6-7883-36359-1.

46. CemenoB, M. B. AmnammsupyeM (UHAHCOBBIM  pe3ynbTaT U
HajorooOnaraemyto npubsuib [Tekcr] / M.B. Cemenos// Ilpennpusitus
OOIIECTBEHHOTO MUTAHUS: OyXraldTepcKuil yuer u Hanorooonoxenue. — 2015. - No
7.—C.22-24.

47. CmupHoBa, H. Kak naiitn nmumane usnepxku [Texer] / H. CmupnoBa//
Koncynpbranrt. - 2015. - Ne 3. — C. 15-16.

48. Tuxonosa, E. II. IlpuHmMIBI cocTaBieHHs OT4YETa O NUPHUOBLIAX U
yOBITKaX HCYUCICHUS 4YUCTOW mnpuObm mpu npumeHenun [IBY  18/02.
Ocobennoctu npumeHenust IIBY 18/02 B opranuzaumsx ¢ 000COOJEHHBIMU
noapasnenenusimu  [Tekct] /E. I1. TuxonoBa // l'opsiuas nunusa Oyxranrtepa. —
2015. - Ne 13. - C. 21-28.

49. ®pomona, T.C. IIpaBunbHOCTH yueTa (GUHAHCOBBIX pe3yabTaToB [TekcT]
/ T.C. ®posnona // I'opstuast muHust Oyxrairepa. — 2015. - Ne 4. — C. 15-17,

50. Yepnor, B. A. Dxonomuueckmii aHanu3 [Tekct]. - M. : TOHUTHU-
JAHA, 2015. - 686¢. - 500 3k3. - ISBN 7-8965-5698-5.

51. lllepemer, A. ., Catipymun, P.C., Heramep, E.B. Meroauka
¢bunancororo ananuza [Tekcr]. — M. : UTHOPA — M, 2015. — 208 c. - 500 3x3. -
ISBN 5-7983-213-5.

52. Wynsx [1.H. ®unaucer npeanpusitus [Tekct] : yueOHUK. — 2-€ uzn. — M.
: M3marensckuit nom «JlamkoB u Ky», 2015. — 752 c. - 2500 »k3. - ISBN 9-953-
5698-4.

74



_TIOCJIEAHMAM JIMCT
BbIITYCKHOI KBAJIMOUKALIMOHHOM PABOThI

KBaJ'II/I(bI/IKaHI/IOHHaSI pa60Ta BBIIIOJJHEHA MHOHM  CaMOCTOSITEIIBHO.
HMcnonp30BaHHBIE B pa60Te MaTepuajibl M KOHOCIIOWK U3 OHY6HHKOB&HHOﬁ

H&y‘-IHOﬁ JIMTCPATYpPhI 1 APYTUX UCTOUYHUKOB UMCIOT CCBIJIKKM Ha HHUX.

OtneyaTtano B 1 sk3emIuspe.
CHnuCOK UCIMOIb3yEeMbIX HCTOYHUKOB ~ HAaUMEHOBAHUM.

DK3eMIUTSIp CIaH Ha Kadeapy.

« » 2017 r.
mara

Caxuna A.JL.
(moamucs) (©.1.0.)
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00pa30BaTEIbHOC YIPEHKACHUE BBICLICTO 00pa3oBaHs
«CUBUPCKUU OEJJEPAJIbHBIM YHUBEPCUTET»

XakacCKUM TeXHUYeCKUH MHCTUTYT — puanan PI'”AOY BO
«Cubupckuii henepaabHbli YHUBEPCUTET
WHCTUTYT
«DKOHOMHKA M MEHEJDKMEHTY

kadeapa

OT3bIB PYKOBOJUTEJIA KBAJTUGUKAILIMOHHOM PABOTHI

Ha kBanmudukanmonnyro padoTy cTyaeHTa(Ku)
Caxnuoii Aunbl JIEOHHTOBHEI
(bamuust, UMs1, OTYECTBO)
BBHITIOJTHEHHYIO HAa TeMy: YrpaBlieHne (MHAHCOBOW YCTOWYMBOCTHIO MPEANPUATHS HA MIPUMEpE
«MebGenb nena»

1. AKTyalbHOCTh pabOTBI  3aKIIOYaeTcss B TOM, YTO BaKHEWIIEH COCTaBHOW YacTbiO
nHGopMaIi 0 (PMHAHCOBOM IOJIOKEHMHM OpPraHM3alMM, SBISIOTCS JaHHBIE O (OPMHUPOBAHUU
(DMHAHCOBBIX _ PE3YALTATOB BO3HHUKAIOIIMX B IIPOIIECCE XO3AMCTBEHHOW  JEITEIBLHOCTHU
KOMMEPUYECCKUX OpraHr3aIuin.

2. Hayuynas HOBH3Ha paOOTHI 3aKIIOYAETCSI B TOM 4YTO, MBI MPEANOiIaraeM npuoOpecTu HOBOE
obopynoBanue. B mamem caydae cranok moaeabs CC-M 1325 A.

3. Onenka conepkaHusl KBaTU(GUKAITMOHHONW pabOThl paboTa BBINIOJIHEHA B COOTBETCTBUHU C
TpeboBaHneM OaKoIaBpuuecKkoi padboTel o HanpasieHuto 38.03.02 MenepKMeHT.

CrpyKTypa NOCTPOEHA MPABUIIBHO U JOBEIECHA 10 CBOETO JIOTHUECKOTO 3aBEPUICHUSI.

4. IlonoxuTenpHble CTOPOHBI PaOOTHI

B 60bI1110M 00bEME IIPOBEAECH aHAIN3 DKOHOMUYECKOH JIMTEPATYPEI

5. 3ameuanus 1o KBUIM(UKATUOHHONW padoTe

PaboTa HOCHT IPUKIATHON XapaKTeP.

6. OneHka nesTeIbHOCTH CTYICHTA TI0 €€ BhINojHeHuto npu Hanucanuu BKP cTyneHT mposBui
ce0s ¢ XOPOIIEeH CTOPOHBI, OTBETCTBEHHOM, AUCHHUILIMHUPOBAHHOM.

7. PekoMeHIalMuu TO BHEIPEHUIO KBAIM(PUKAIMOHHON palboThl paboTa PEKOMEHIO0BaHA K
BHEJIPEHUIO

8. PexomeHnnyemast olieHKa KBaJIn(pUKAIIMOHHOM paboThl XOPOIIO

9. NononuutenbHas nnpopMmanus ams [OK
BKP nponura npoBepKy 10 IporpaMme «AHTHINIATHATY, JOJISI aBTOPCKOr0 TEKCTa
cocraBigeT %

HAVYHBIN
PYKOBOJIUTEJIb

(moamuce) (pamwunus, UMs1, OTIECTBO)

(yquaﬂ CTCIICHb, 3BAHUC, JOJIZKHOCTh, MCCTO pa6OTBI)

(mara BbIAAYH)
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