VK 658. 114. 1
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['maBHOM, W3 OCHOBHBIX LI€JIEW YNPABICHUA NPEANPUATUIAMHU SBISIETCA CO3JaHUE
YCIIOBUM JJIS1 UX CTaOMJIBHOTO U YCTOMUMBOTrO pa3Butus. [IoHATHE YyCTOHYMBOCTH OTHOCUTCS
K BaXHEWIIMM XApPAaKTEPUCTHKAM 5SKOHOMMYECKOW JUHAMUKM W  PacCMATPUBAETCS
NPUMEHHUTEIBHO K PAa3BUTHUIO BCEX CYOBEKTOB Xxo3siiicTBoBaHMs. Kitaccumueckue Teopuun
SKOHOMHYECKOTO POCTa PacCMAaTPUBAOT yCTOWYUBOCTH JTHOOOW 3KOHOMHYECKOW CHUCTEMBI,
Ipex/e BCEro, B CBi3U C (hakTopaMH €€ pa3BUTHsS, B OCHOBE KOTOPBIX — (prHAHCOBBIE
MEXaHU3Mbl U HHBECTULMOHHBIE pecypchl. Ha MUKpoypoBHE, T.e. HA YPOBHE OTAEIBHOTO
OPEANPUATHS, MOHIATHE YCTOWYMBOCTH, KaK MPAaBUJIO, ONpPENEIsIeTCsl Yepe3 ero (MHaHCOBOE
COCTOSIHHE.

B xo3siicTBeHHON mNpakTUKe (UHAHCHI MANbIX HPEANPUATHIA OCYILECTBISIOT CBOU
GYHKIIMM TPEUMYIIECTBEHHO uepe3 (PUHAHCOBBIM MeXaHHW3M, IO KOTOPbIM IOHHUMAeTCs
oopmieHHas: 3aKOHOJATEIbHBIMA U HOPMAaTUBHBIMHU aKTaMHU B3aUMOCBSI3aHHAs CHCTEMaA Mep,
HAIpPAaBJIEHHBIX Ha HCIOJb30BaHNE OOBEKTUBHO CYIIECTBYIOMIMX JACHEKHBIX OTHOILIEHUMN NI
JOCTUKEHUS LIeNIed 1eATeIbHOCTH.

Takum o0Opa3om, ecnu (QuUHAHCHI — OOBEKTHBHAs HSKOHOMHYECKas KaTeropws,
oTpakaromass OOBEKTHBHO CYIIECTBYIOIIME JICHE)KHBIE OTHOIICHHS, TO (PMHAHCOBBIN
MEXaHU3M — 3TO CHCTeMa yIpaBiieHus puHaHCAMU, WU CIIOCO0 BO3/IeHCTBHS Ha (PMHAHCOBHIE
OTHOIIEHHS Yepe3 (PMHAHCOBBIC phIYard MpH MOMOIIM (PUHAHCOBBIX METOJIOB.

@UHAHCOBBII MEXaHU3M MAaJoro MNPEANPUATUS MOXHO ONpPENEIUTh KAaK CUCTEMY
yhnpaBieHus (UHAHCAaMH, TPEAHA3HAYCHHYIO JJIs OpraHu3aliH, IUIAHUPOBAHHUS H
CTUMYJIUpPOBaHUSl (MHAHCOBBIX TOTOKOB C MLEIbI0 UX 3(PPEKTUBHOTO BO3ACUCTBUS Ha
(UHAHCOBYIO yCTOMUMBOCTh. (DMHAHCOBBIM MEXaHHW3M MPH3BAaH O0ECIEUMBATH HE TOJIBKO
dbopMupoBaHHE PBIHOYHBIX OTHOUIEHWH, HO M C€O34aTh HEOOXOAMMBIE  YCIOBHS
(YHKIMOHUPOBAHUS MAJIBIX MPEIPUATHH IS BBIMOJIHEHUS UMU CBOUX (DYHKITHIA.

OUHAHCOBBIII MEXaHW3M HMEEeT JBa B3aUMOCBS3aHHBIX Hayajga. CYObBEKTUBHOE U
o0bekTHBHOE. OOBEKTHBHAS CTOPOHA (DMHAHCOBOTO MEXaHW3Ma MPOSIBIAETCS B TOM, YTO OH
CTPOUTCSI B COOTBETCTBUU C TpPeOOBaHUSIMH OOBEKTUBHBIX SKOHOMHYECKHMX 3aKOHOB. C
JIPYro  CTOPOHBI (PUHAHCOBBIH MEXaHW3M HOCHT CYOBCKTHBHBIA  XapakTep, T.K.
YCTAHABJIMBAETCS BBICIIMM MEHEIKMEHTOM MPEANPUATUS WM OpraHU3allM AJIs pEIICHUs
3a/1a4, CTOSIIMX Mepes NpeaNpusATHEM Ha TOM WM HWHOM JTame pa3BuTHs. OpraHudHoe
COUETaHME ATHX Hauyal MO3BOJIAET XapaKTEpHU30BATh MEXAHU3Mbl YIPABIICHUS JIBHIKEHUEM
JIEHEXKHBIX CPEACTB SKOHOMHYECKUMU KATETOPHUSIMH.

B crpykrypy ¢uHaHCOBOrO MexaHM3Ma BXOJAAT B3aWMOCBS3aHHBIE 3JIEMEHTHI
oOecneunBaroen MTOJACUCTEMBI: MIpaBoOBOE, aJIMUHUCTPATUBHO-OPTaHU3aLIHOHHOE,
UH(POpPMALIMOHHOE 00ecIieueHue, BIUAIONINE Ha (PMHAHCOBBIE METOABI M PbIUar, a 4epe3 HUX
Ha (UHAHCOBbIE OTHOUIEHHS M TMPOLECCHl MallbIX MNPEINPUITHI: MPOU3BOJICTBEHHO-
X03siCTBEHHBIE, (PUHAHCOBBIC, MHBECTUIIMOHHBIE.

Taxkum oOpa3zoM, (GUHAHCOBBIA MEXaHU3M MOKHO OINPEACIUTh KaK CIOCO0 BO3/IEHCTBHS
oOecrieynBaroIIeil MOJICUCTEMBI, BKIJIIOYaroIell B ce0s mpaBoBoe M HMH(POPMAIIMOHHOE
oOecrnieueHre, Ha (PUHAHCOBBIE OTHOILIEHUS, TOCPEJICTBOM PHIYaroB M METOOB, a Yepe3 HUX
Ha MPOU3BOJICTBCHHO-XO35IICTBEHHBIEC, (DUHAHCOBBIE M HMHBECTUI[MOHHBIC MPOLECCHI IS
o0ecrnevyeHrs yCTOMYMBOTO Pa3BUTHS MAJIOT0 MIPEITPUSITHS.



B ycnoBusx phIlHKa YCTOWYMBBIM SIBIISIETCS TAaKOW XO3SMCTBYIOIIHMI CyOBEKT, KOTOPBIN 3a
CYET COOCTBEHHBIX CPEJCTB IOKPHIBACT BJIOXKCHHbIE B AKTUBBI MPEANPUSATHS CPEACTBa U
pacruiagyuBaeTCs 0 CBOMM 00s13aTEIbCTBAM.

B pesynbTare ocymiecTBIEHUS KaKOW-THOO XO3SWCTBEHHOH ONEpalii COCTOSHHE
HNPEANPUATHS TEPEXOAUT OT OJHOIO THUINA YCTOWYMBOCTH B Jpyroil. 3Has NpelrebHbIE
IPaHUIBl U3MEHEHHUS HCTOYHHMKOB CPEICTB MOXHO 3((EKTUBHO YIPABIATH YCTONYMBBIM
pa3BUTHEM, YTO MPEANOIaraeT OINPEACICHHE KPUTHYECKUX 3HAYEHUW COCTOSHUSA
IPEIIPUATHS U OPUEHTALMS Ha 3TU 3HAUECHHUS.

Takum  0o0pa3oMm,  yCTOMYMBOCTh  (DYHKIIMOHUPOBAHHS  CYOBEKTOB  MAajoro
NpEANPUHIMATEIBCTBA MOXKHO OXapaKTepu30BaTh KaK CIIOCOOHOCTh XO3SHCTBYIOIIETO
CyObeKTa HEM3MEHHO BBINOJHATH MPUCYIIHE eMy (YHKIUU MPH BO3ACHCTBUHM PAa3THYHBIX
(daxTOpOB M 0OecreunBaTh MPU 3TOM MTpUEMIIEMble (PUHAHCOBO-X03SIICTBEHHBIE PE3YIbTATHI.

VY CTONYMBOCTh MAJOro MPEANpHUSATUS 3aBUCUT OT PA3JIMYHBIX BHEIIHUX U BHYTPEHHUX
(daxTOopoB.

1) BHyTpeHHUE: TUYHBIC KauecTBa MPEANPUHUMATENS, OPraHU3aI[HOHHO-9KOHOMUYECKHUE
yCIIOBUA U (PMHAHCOBOE COCTOSTHHE.

2) Baemnue: 0OIIEIKOHOMHYECKAsE KOHBIOHKTYPa, HSKOHOMHYECKHAE YCIOBUSA |
COLMAIbHO- AeMOTrpaduyecKre yCIOBHUS.

B pe3ynbrare B COBPEMEHHBIX YCJIOBHSAX MAJO€ MPEANPUITHE CTAIKUBACTCA C
MHO>ECTBOM IPOTUBOJCHCTBUN BO BHEIIHEH U BHYTPEHHEU cpene. B 3aBucumoctu ot TOro,
KaK JIaHHOE MPEIIPUATHE CHPABIIAECTCS C TAHHBIMA IPOTUBOJEHCTBUIMU, 3aBUCUT €0 YCIIEX
Ha pbiHKe. CIOCOOHOCTh MpeanpusTus rMOKO pearupoBaTh Ha M3MEHEHHUS BO BHEUIHEW U
BHYTPEHHEH Cpele SBISIIOTCA €ro KOHKYPEHTHBIM IPEMMYILECTBOM, IO3BOJISIIOLIUM
JIOCTUTaTh ITOCTABJIECHHBIX LEIEH.

[Tpenmpustus manoro Ou3Heca, Kak MPaBUIIO, CO3/AIOTCA MOJ KaKUe-TMOO HOBBIE IS
PBIHKA IPOAYKTHI WJIN YCIIyTH, WIH K€ 3TO JAaBHO IEHCTBYIOIINE NIPEANIPUATHS, peLIatoIecs
HAa WHHOBALIMOHHYIO JeATenbHOCTh. KommaHuu mogoOHOro pojaa CTAJIKUBAIOTCS C
HEO0XOIUMOCTBIO PUHATHS CTPATETUYECKUX

pelIeHni B CaMbIX Pa3jMYHBIX OOJACTAX: MAapKETHUHI, pa3paboTKa HOBOTO IMPOIYKTa,
HepCOHa, IPOU3BOJICTBO, PUHAHCUPOBAHHE.

B ycrmoBusX OrpaHMYEHHOrO JOCTyHa MaJbIX NPEANpPUATHA Ha (QUHAHCOBBIA U
JICHEeKHBIH PBIHKHM, OTPAaHMYCHHOCTH COOCTBEHHOTO KaluTalla CTAHOBUTCS HEOOXOAMMO
JeTalibHas OLICHKA MaTepUANIbHBIX U (PMHAHCOBBIX pecypcoB. [laxke HeOObIINE OTKIOHEHUS B
HaJIMYUKA (UHAHCOBBIX CPEJICTB CIIOCOOHBI TMOBJHATH HA YCTOWYMBOE pa3BUTHUE MaJlOro
NPEANPUATHS.

@UHAHCOBBI MEXaHHW3M MaJOr0 MPEAUPUATUSA IPEANO0JIAraeT MHOXECTBO phIYaros,
MHCTPYMEHTOB U MHOI'OBAPUAHTHBIE MOJAXOJbl K OLIEHKE IOCJIEICTBUI BO3HUKHOBEHMS TEX
WIM WHBIX CUTYallMil B 3aBUCUMOCTH OT TOTO, KaKOBbI CONYTCTBYIOIIME 3TUM CHUTYaLHSIM
ycnoBus. M3ydyenne (MHAHCOBOIO MEXaHM3Ma, KaK (PMHAHCOBO-PKOHOMHUYECKON KaTeropuu,
MO3BOJISIET MPEANPUHUMATENIO TaK CIUIAHUPOBATH JEATEIBHOCTh MPEANPUITHS B KPaTKO —
CpedHe- ¥ JOJTOCPOYHOM Tepuojax, 4YToObl OO0ECHEeYUTh MOJYYeHHE MpPEaIpUsTHEM
MaKCHMajJbHO BO3MOXKHOM MNPUOBUIM C MHUHHUMAJIbHBIMU 3aTpaTaMd B  YCJIOBHUAX
U3MEHYMBOCTU COCTOSIHUS pbIHKA. KOHEYHO, 3TO CBsA3aHO ¢ HEW30€KHBIM (PMHAHCOBBIM
PHUCKOM, 0COOEHHO B COBPEMEHHBIX YCJIOBUAX, HO IMPABWIBLHO MPOBEIEHHOE CTPATETHYECKOE
IUTAHUPOBAHME [TO3BOJIMT CBECTH PUCK K MUHUMYMY.

Ha coBpemeHHOM 3Tame pa3BUTHS HaIlel SKOHOMHKH BOIPOC aHaiu3a (PUHAHCOBOTO
COCTOSIHUSL TPEANPHUATHS SBIAETCS OYeHb akTyanbHbIM. OT ()UHAHCOBOTO COCTOSIHHUS
HPEINPUATHS 3aBUCUT BO MHOTOM YCIIEX €0 JIeATeNbHOCTH. [loaToMy aHanu3y (pUHAHCOBOTO
COCTOSIHUSL TPENNpUITHS YAENAeTCs MHOro BHMMaHMs. Ponb aHamm3a Kak CpeacTsa
yIpaBiaeHUs MPOU3BOACTBOM BO3pacTaeT. IT0 00YCIOBICHO Pa3HBIMU 00CTOSTEICTBAMHU:



- Heo6X0aMMOCThI0 HEYKIIOHHOTO MOBBIIIEHUs 3()()EKTUBHOCTH MPOU3BOJICTBA B CBS3H C
POCTOM CTOMMOCTH CHIPbSI, TOBBIIICHUEM HAYKOEMKOCTH M KallMTa0eM-KOCTH TPOU3BOICTBA,
obocTpeHneM BHYTPEHHEH M BHEIITHEH KOHKYPEHITUH,

- IlepexonoM K PBIHOYHOW 3KOHOMMKE, B KOTOPOM YCHIIMBAETCS OTBETCTBEHHOCTH 3a
MOCIIEACTBYSI IPUHUMAEMbIX PEIICHUMH.

3am0roM BBIKMBAEMOCTH B PHIHOYHBIX YCIIOBUSX U OCHOBOW CTAOMIJIBHOTO IMOJIOKE-HUS
HOPENNpUATHS CIYXKHUT ero (uHaHcoBas YCTOWYMBOCTH. OHa OTpa)kaeT TaKOe COCTOSHUE
(UHAHCOBBIX PECYPCOB, MPH KOTOPOM MPEANpPUATHE, CBOOOIHO MAHHUITYIUPYS JIEHEKHBIMHU
cpencTBamMu, CHnocoOHO myreM  A(P(GEKTUBHOTO HUX  HUCIOJB30BAaHUA  OOCCIEYHTHh
OecriepeOOlHBIN  Mpollecc MPOW3BOJACTBA W peanu3alldd  MPOAYKIMH, a  Takke
MUHUMU3HUPOBAThH 3aTpaThl HA €0 paclIupeHre U OOHOBJICHHE.

bnaronmonydnoe QuHAHCOBOE COCTOSHHE MAJIOTO MPEINPHUATHS — 3TO BaXKHOE YCIOBUE
€ro HempepbIBHOTO M 3PHEKTUBHOTO (HYHKIIMOHUPOBAHUS. [|JIs1 €ro JOCTHKEHUST HEOOX0IMMO
00ecnevnTh MOCTOSHHYIO IJIATeKECHOCOOHOCTh MPEINPHSITHS, BHICOKYIO JIMKBUIHOCTH €0
OanaHca, ()MHAHCOBYIO HE3aBUCHMOCTb U BBICOKYIO P€3yJIbTaTUBHOCTH X03siiicTBOBaHMs. J{7st
ATOr0 HEOOXOJUMO U3Yy4aTh MHOTOUMCIICHHBIE ITOKA3aTeld, XapaKTePU3YIOIIHEe BCe CTOPOHBI
JICATENIbHOCTH MaJioro mpeanpusitus (IpOW3BOACTBO, €ro TMOTEHIMal, OPraHu3aluio,
peanu3zaiuio, GUHAHCOBBIC OMEPAIINH, JBHKCHUE JICHEKHBIX MOTOKOB U T.I1.) JJISl BBISBICHUS
[NIyOMHHBIX MPUYMH U3MEHEHUs (PUHAHCOBOTrO MoioxeHus. [IpuMeHeHne MHOTOCTOPOHHETO
KOMIUIEKCHOTO aHalu3a (UHAHCOBOTO COCTOSHUS TMPEANPUSATHS CO3MAae€T pealbHbBIE
MPEINOChUIKM JUIsl YIpaBICHHUs] OTIEIbHBIMU IIOKa3aTelsIMH, U COOTBETCTBEHHO U IS
YCHJICHUSI UX BO3JICHCTBUS HA yiIydllieHue (UHAHCOBOTO KIMMaTa.

Takum oOpa3om, MOCTPOCHUE CUCTEMBI YIIpaBICHHs (UHAHCAMU MAJIOr0 IPEANPUITHS Ha
OCHOBE (DMHAHCOBOTO MEXaHHM3Ma TMO3BOJIUT IMOMAJEPKUBATH YCTOWYUBOE PA3BUTHE MAJIOTO
HPENPUATHS, CO3]aBasi TEM CaMbIM Ba)KHOE KOHKYPEHTHOE IPEUMYILECTBO.



