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  ȼȼȿȾȿɇɂȿ  

Ⱥɤɬɭɚɥɶɧɨɫɬɶ ɢɫɫɥɟɞɭɟɦɨɣ ɬɟɦɵ 

Ⱥɤɰɢɢ ɩɭɛɥɢɱɧɵɯ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ (ɞɚɥɟɟ – ɉȺɈ) ɫɜɨɛɨɞɧɨ 

ɨɛɪɚɳɚɸɬɫɹ ɧɚ ɪɵɧɤɟ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɱɬɨ ɩɨɡɜɨɥɹɟɬ ɭɱɚɫɬɜɨɜɚɬɶ ɜ ɭɩɪɚɜɥɟɧɢɢ 

ɨɛɳɟɫɬɜɨɦ ɛɨɥɶɲɨɦɭ ɤɨɥɢɱɟɫɬɜɭ ɜɥɚɞɟɥɶɰɟɜ ɰɟɧɧɵɯ ɛɭɦɚɝ. ɉɨɷɬɨɦɭ 

ɤɪɚɟɭɝɨɥɶɧɵɦ ɤɚɦɧɟɦ ɜ ɩɪɚɤɬɢɤɟ ɭɩɪɚɜɥɟɧɢɹ ɩɭɛɥɢɱɧɵɦɢ ɚɤɰɢɨɧɟɪɧɵɦɢ 

ɨɛɳɟɫɬɜɚɦɢ ɹɜɥɹɟɬɫɹ ɜɨɩɪɨɫ, ɫɜɹɡɚɧɧɵɣ ɫ ɩɨɥɭɱɟɧɢɟɦ ɢ ɩɨɫɥɟɞɭɸɳɢɦ 

ɢɡɦɟɧɟɧɢɟɦ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɨɧɬɪɨɥɹ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ. ȼ ɋɆɂ ɱɚɫɬɨ 

ɨɫɜɟɳɚɟɬɫɹ ɢɧɮɨɪɦɚɰɢɹ ɨ ɤɪɭɩɧɨɦɚɫɲɬɚɛɧɵɯ ɫɞɟɥɤɚɯ ɜ ɪɚɦɤɚɯ ɩɪɢɧɹɬɢɹ 

ɞɨɛɪɨɜɨɥɶɧɵɯ ɩɪɟɞɥɨɠɟɧɢɣ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 30% ɚɤɰɢɣ ɤɨɦɩɚɧɢɣ, ɱɬɨ 

ɝɨɜɨɪɢɬ ɨ ɩɨɩɭɥɹɪɧɨɫɬɢ ɞɚɧɧɨɝɨ ɦɟɯɚɧɢɡɦɚ ɭɫɬɚɧɨɜɥɟɧɢɹ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ 

ɤɨɧɬɪɨɥɹ12. 

Ɉɞɧɚɤɨ, ɡɚɤɨɧɨɞɚɬɟɥɶɧɨ ɡɚɤɪɟɩɥɟɧɧɵɣ ɦɟɯɚɧɢɡɦ ɤɨɧɫɨɥɢɞɚɰɢɢ 

ɤɨɧɬɪɨɥɹ ɢɥɢ «ɩɨɝɥɨɳɟɧɢɹ» ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ ɩɪɨɬɢɜɨɪɟɱɢɜɨɫɬɶɸ, 

ɨɛɭɫɥɨɜɥɟɧɧɨɣ ɩɨɫɬɨɹɧɧɵɦɢ ɢɡɦɟɧɟɧɢɹɦɢ ɭɫɬɚɧɨɜɥɟɧɧɨɝɨ ɩɨɪɹɞɤɚ 

ɧɚɩɪɚɜɥɟɧɢɹ ɢ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. ȼ ɫɜɹɡɢ ɫ ɷɬɢɦ ɧɟɪɟɞɤɨ 

ɚɤɰɢɨɧɟɪɵ ɫɬɚɥɤɢɜɚɸɬɫɹ ɫ ɧɟɩɨɧɹɬɧɵɦɢ ɞɥɹ ɧɢɯ ɭɫɥɨɜɢɹɦɢ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɚ ɱɚɫɬɶ 

ɦɢɧɨɪɢɬɚɪɢɟɜ – ɢɡ-ɡɚ ɧɟɩɨɧɢɦɚɧɢɹ ɩɨɫɥɟɞɫɬɜɢɣ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɩɨɩɚɞɚɸɬ ɩɨɞ ɩɪɢɧɭɞɢɬɟɥɶɧɭɸ ɩɪɨɞɚɠɭ ɚɤɰɢɣ. ɉɪɨɛɥɟɦɵ 

ɩɪɚɜɨɩɪɢɦɟɧɟɧɢɹ ɬɚɤɠɟ ɨɩɪɟɞɟɥɹɸɬɫɹ ɫɚɦɨɣ ɩɪɢɪɨɞɨɣ ɢɧɫɬɢɬɭɬɚ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɢ ɧɟɠɟɥɚɧɢɟɦ ɟɝɨ ɭɱɚɫɬɧɢɤɨɜ ɫɥɟɞɨɜɚɬɶ 

ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɦ ɧɨɪɦɚɦ.  

                                                 
1 BCS Global Markets ɡɚɤɪɵɜɚɟɬ ɫɞɟɥɤɭ ɩɨ ɞɨɛɪɨɜɨɥɶɧɨɦɭ ɜɵɤɭɩɭ ɚɤɰɢɣ ɌɆɄ  // 

ȼɟɞɨɦɨɫɬɢ – URL: https://www.vedomosti.ru/press_releases/2020/07/29/bcs-global-markets-
zakrivaet-sdelku-po-dobrovolnomu-vikupu-aktsii-tmk (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.02.2022). 

2 «ȿɜɪɨɋɢɛɗɧɟɪɝɨ» ɤɨɧɫɨɥɢɞɢɪɨɜɚɥ 96,7% ɚɤɰɢɣ «ɂɪɤɭɬɫɤɷɧɟɪɝɨ» : ɗɧɟɪɝɟɬɢɤɚ ɢ 
ɩɪɨɦɵɲɥɟɧɧɨɫɬɶ Ɋɨɫɫɢɢ. - URL:  https://www.eprussia.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.02.2022). 

https://www.vedomosti.ru/press_releases/2020/07/29/bcs-global-markets-zakrivaet-sdelku-po-dobrovolnomu-vikupu-aktsii-tmk
https://www.vedomosti.ru/press_releases/2020/07/29/bcs-global-markets-zakrivaet-sdelku-po-dobrovolnomu-vikupu-aktsii-tmk
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ɂɧɫɬɢɬɭɬ ɩɭɛɥɢɱɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɛɵɥ ɜɫɬɪɨɟɧ ɜ ɪɨɫɫɢɣɫɤɨɟ 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ ɜ 2006 ɝɨɞɭ ɢ ɫ ɬɨɝɨ ɜɪɟɦɟɧɢ ɩɨɞɜɟɪɝɫɹ ɛɨɥɶɲɨɦɭ 

ɤɨɥɢɱɟɫɬɜɭ ɩɨɩɵɬɨɤ ɪɟɮɨɪɦ3, ɧɢ ɨɞɧɚ ɢɡ ɤɨɬɨɪɵɯ ɧɟ ɩɨɥɭɱɢɥɚ ɞɨɥɠɧɨɝɨ 

ɪɚɡɜɢɬɢɹ. ɋɭɳɟɫɬɜɭɸɳɢɟ ɩɪɨɛɥɟɦɵ ɩɪɚɜɨɩɪɢɦɟɧɟɧɢɹ ɞɟɣɫɬɜɭɸɳɢɯ ɧɨɪɦ ɢ 

ɢɯ ɩɨɫɬɨɹɧɧɚɹ ɤɪɢɬɢɤɚ ɫɨ ɫɬɨɪɨɧɵ ɨɬɟɱɟɫɬɜɟɧɧɵɯ ɩɪɚɜɨɜɟɞɨɜ – 

ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ, ɤɨɬɨɪɵɟ ɨɛɭɫɥɚɜɥɢɜɚɸɬ ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɢɫɫɥɟɞɨɜɚɧɢɹ 

ɩɪɚɜɨɜɨɝɨ ɩɨɥɨɠɟɧɢɹ ɚɤɰɢɨɧɟɪɨɜ, ɚ ɬɚɤɠɟ ɫɩɨɫɨɛɨɜ ɡɚɳɢɬɵ ɢɯ ɩɪɚɜ ɜ ɯɨɞɟ 

ɩɪɨɰɟɞɭɪɵ ɧɚɩɪɚɜɥɟɧɢɹ ɢ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. 

ɋɬɟɩɟɧɶ ɬɟɨɪɟɬɢɱɟɫɤɨɣ  ɪɚɡɪɚɛɨɬɚɧɧɨɫɬɢ ɬɟɦɵ 

ɇɚɢɛɨɥɟɟ ɞɟɬɚɥɶɧɵɦ ɢɡɭɱɟɧɢɟɦ ɷɬɨɝɨ ɜɨɩɪɨɫɚ ɫ ɪɚɡɞɟɥɟɧɢɟɦ ɧɚ 

ɭɱɚɫɬɧɢɤɨɜ ɡɚɧɢɦɚɥɢɫɶ ɫɥɟɞɭɸɳɢɟ ɭɱɟɧɵɟ: ɜɨɩɪɨɫɵ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ 

ɤɨɧɬɪɨɥɹ ɢɡɭɱɚɥɢɫɶ – ɉ. Ⱦɷɣɜɢɫɨɦ, Ʉ. ɏɨɩɬɨɦ, ɉ. Ƚɨɯɚɧɨɦ, Ȼ. ɑɟɮɢɧɫɨɦ, ɉ. 

Ʉɨɧɚɤɨɦ, Ⱥ.ɇ.Ȼɟɠɟɧɚɪɨɦ; ɢɧɫɬɢɬɭɬ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɤɚɤ ɫɩɨɫɨɛ 

ɡɚɳɢɬɵ ɩɪɚɜ ɚɤɰɢɨɧɟɪɨɜ ɪɚɫɫɦɚɬɪɢɜɚɥɫɹ – ɋ.ȼ. Ƚɨɦɩɹɧɨɦ, Ⱥ.Ⱥ. Ʉɭɡɧɟɰɨɜɵɦ, 

Ɋ. Ɇɨɫɤɨɜɫɤɢɯ, Ⱦ.Ʉ. Ƚɭɪɭɟɜɵɦ, ɍ.ɇ. ɂɥɶɹɫɨɜɨɣ; ɩɪɨɛɥɟɦɚ ɩɪɚɜɨɜɨɝɨ 

ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ ɚɤɰɢɣ ɩɨɞɧɢɦɚɥɚɫɶ ɜ ɧɚɭɱɧɵɯ 

ɬɪɭɞɚɯ - Ⱦ. Ʌɨɜɵɪɟɜɵɦ, Ⱦ.ɂ. Ⱦɟɞɨɜɵɦ, Ⱦ. ɋɬɟɩɟɧɨɜɵɦ, ȼ.Ⱥ. Ɇɢɤɪɸɤɨɜɵɦ, 

Ƚ.Ⱥ. Ɇɢɤɪɸɤɨɜɨɣ. 

Ɉɛɴɟɤɬ ɢɫɫɥɟɞɨɜɚɧɢя: ɨɛɳɟɫɬɜɟɧɧɵɟ ɨɬɧɨɲɟɧɢɹ, ɜɨɡɧɢɤɚɸɳɢɟ ɜ 

ɫɜɹɡɢ ɫ ɞɨɛɪɨɜɨɥɶɧɵɦ ɩɪɟɞɥɨɠɟɧɢɟɦ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ 

ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ.  

ɉɪɟɞɦɟɬ ɢɫɫɥɟɞɨɜɚɧɢя: ɧɨɪɦɚɬɢɜɧɵɟ ɩɪɚɜɨɜɵɟ ɚɤɬɵ, ɪɟɝɭɥɢɪɭɸɳɢɟ 

ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ 

ɩɭɛɥɢɱɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɫɭɞɟɛɧɚɹ ɩɪɚɤɬɢɤɚ ɩɨ ɩɪɢɦɟɧɟɧɢɸ 

ɞɚɧɧɵɯ ɧɨɪɦɚɬɢɜɧɵɯ ɩɪɚɜɨɜɵɯ ɚɤɬɨɜ, ɚ ɬɚɤɠɟ ɧɚɭɱɧɚɹ ɥɢɬɟɪɚɬɭɪɚ.  

ɐɟɥɶ ɢɫɫɥɟɞɨɜɚɧɢя ɫɨɫɬɨɢɬ ɜ ɢɡɭɱɟɧɢɢ ɢ ɪɚɡɪɟɲɟɧɢɢ 

ɨɫɧɨɜɨɩɨɥɚɝɚɸɳɢɯ ɬɟɨɪɟɬɢɱɟɫɤɢɯ ɩɪɨɛɥɟɦ, ɫɜɹɡɚɧɧɵɯ ɫ ɩɪɚɜɨɜɨɣ ɩɪɢɪɨɞɨɣ, 

                                                 
3 Ʉɭɡɧɟɰɨɜ Ⱥ.Ⱥ. «Ɉ ɪɟɮɨɪɦɢɪɨɜɚɧɢɢ ɩɪɚɜɢɥ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ ɚɤɰɢɣ 

ɉȺɈ» / Ⱥ. Ⱥ. Ʉɭɡɧɟɰɨɜ // ȼɟɫɬɧɢɤ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɩɪɚɜɨɫɭɞɢɹ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. – 
2017. – № 9. – ɋ. 117 – 137. 
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ɩɪɢɡɧɚɤɚɦɢ, ɫɨɞɟɪɠɚɧɢɟɦ ɢ ɩɨɪɹɞɤɨɦ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ 

ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ 

ɨɛɳɟɫɬɜɚ. 

Ɂɚɞɚɱɢ: 
1. ȼɵɹɜɢɬɶ ɩɪɚɜɨɜɭɸ ɩɪɢɪɨɞɭ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ; 

2. Ɉɩɪɟɞɟɥɢɬɶ ɫɨɞɟɪɠɚɧɢɟ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ; 

3. Ⱦɚɬɶ ɯɚɪɚɤɬɟɪɢɫɬɢɤɭ ɫɬɚɬɭɫɚ ɥɢɰɚ, ɭɩɪɚɜɨɦɨɱɟɧɧɨɝɨ ɧɚ 

ɧɚɩɪɚɜɥɟɧɢɟ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ; 

4. ɍɫɬɚɧɨɜɢɬɶ ɩɪɢɡɧɚɤɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ; 

5. ɂɡɭɱɢɬɶ ɩɨɪɹɞɨɤ ɩɪɢɧɹɬɢɹ ɢ ɢɡɦɟɧɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ; 

6. ɉɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ ɫɭɞɟɛɧɭɸ ɩɪɚɤɬɢɤɭ ɩɨ ɪɟɲɟɧɢɸ ɜɨɩɪɨɫɨɜ, 

ɫɜɹɡɚɧɧɵɯ ɫ ɧɚɩɪɚɜɥɟɧɢɟɦ ɢ ɩɪɢɧɹɬɢɟɦ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ; 

7. Ɉɛɨɫɧɨɜɚɬɶ ɩɨɫɥɟɞɫɬɜɢɹ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ; 

8. Ɋɚɡɪɚɛɨɬɚɬɶ ɪɟɤɨɦɟɧɞɚɰɢɢ ɩɨ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɸ ɧɨɪɦɚɬɢɜɧɵɯ 

ɩɪɚɜɨɜɵɯ ɚɤɬɨɜ, ɨɩɪɟɞɟɥɹɸɳɢɯ ɫɨɞɟɪɠɚɧɢɟ, ɩɨɪɹɞɨɤ ɧɚɩɪɚɜɥɟɧɢɹ ɢ 

ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ; 

Ɇɟɬɨɞɨɥɨɝɢɱɟɫɤɨɣ ɨɫɧɨɜɨɣ ɜɵɫɬɭɩɢɥɢ ɤɚɤ ɨɛɳɟɧɚɭɱɧɵɟ ɦɟɬɨɞɵ, 

ɫɪɟɞɢ ɤɨɬɨɪɵɯ: ɫɢɫɬɟɦɧɵɣ, ɫɪɚɜɧɢɬɟɥɶɧɵɣ, ɫɬɪɭɤɬɭɪɧɵɣ ɢ ɥɢɧɝɜɢɫɬɢɱɟɫɤɢɣ 

ɚɧɚɥɢɡ, ɫɢɧɬɟɡ, ɨɛɨɛɳɟɧɢɟ ɢ ɝɪɭɩɩɢɪɨɜɤɚ, ɬɚɤ ɢ ɷɦɩɢɪɢɱɟɫɤɢɟ – ɦɟɬɨɞ 

ɩɪɚɜɨɜɨɝɨ ɦɨɞɟɥɢɪɨɜɚɧɢɹ. 

ɂɫɬɨɱɧɢɤɨɜɨɣ ɛɚɡɨɣ ɢɫɫɥɟɞɨɜɚɧɢя ɹɜɥɹɸɬɫɹ ɧɨɪɦɵ ɨɬɟɱɟɫɬɜɟɧɧɨɝɨ 

ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɩɪɚɜɚ, ɫɨɞɟɪɠɚɳɢɟ ɨɫɧɨɜɚɧɢɹ ɞɥɹ ɥɟɝɢɬɢɦɚɰɢɢ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɤɚɤ ɫɩɨɫɨɛɚ ɡɚɳɢɬɵ ɩɪɚɜ ɢ ɢɧɬɟɪɟɫɨɜ 

ɚɤɰɢɨɧɟɪɨɜ, ɫɪɟɞɢ ɎɁ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ», Ƚɪɚɠɞɚɧɫɤɢɣ Ʉɨɞɟɤɫ 

ɊɎ, ɬɚɤɠɟ ɞɨɤɭɦɟɧɬɵ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɪɟɝɭɥɹɬɨɪɚ (Ɍɪɟɛɨɜɚɧɢɹ №447 ɢ 

Ʉɨɞɟɤɫ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ Ȼɚɧɤɚ Ɋɨɫɫɢɢ). Ɍɚɤɠɟ ɧɨɪɦɚɬɢɜɧɵɟ 

ɢɫɬɨɱɧɢɤɢ, ɨɩɪɟɞɟɥɢɜɲɢɟ ɮɨɪɦɢɪɨɜɚɧɢɟ ɟɜɪɨɩɟɣɫɤɨɣ ɦɨɞɟɥɢ ɪɟɝɭɥɢɪɨɜɚɧɢɹ 

ɫɞɟɥɨɤ ɩɨ ɩɪɢɨɛɪɟɬɟɧɢɸ ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ ɚɤɰɢɣ ɢ ɫɬɚɜɲɟɣ ɨɫɧɨɜɨɣ ɞɥɹ 

ɪɚɡɪɚɛɨɬɤɢ ɨɬɟɱɟɫɬɜɟɧɧɵɯ ɧɨɪɦ - The City Code on Takeovers and Merges, 
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Directive 2004/25/EEC of the European Parliament and of the Council. Ⱦɪɭɝɨɣ 

ɝɪɭɩɩɨɣ ɢɫɬɨɱɧɢɤɨɜ ɫɬɚɥɢ ɧɚɭɱɧɵɟ ɬɪɭɞɵ ɨɬɟɱɟɫɬɜɟɧɧɵɯ ɢ ɡɚɪɭɛɟɠɧɵɯ 

ɚɜɬɨɪɨɜ.  

Ɍɟɨɪɟɬɢɱɟɫɤɚя ɢ ɩɪɚɤɬɢɱɟɫɤɚя ɡɧɚɱɢɦɨɫɬɶ 

Ɍɟɨɪɟɬɢɱɟɫɤɚɹ ɡɧɚɱɢɦɨɫɬɶ ɨɩɪɟɞɟɥɹɟɬɫɹ ɞɨɩɨɥɧɟɧɢɟɦ ɧɚɭɱɧɨɣ ɛɚɡɵ ɢ  

ɝɥɭɛɨɤɨɣ ɩɪɨɪɚɛɨɬɤɨɣ ɜɨɩɪɨɫɨɜ, ɫɜɹɡɚɧɧɵɯ ɫ ɫɨɞɟɪɠɚɧɢɟɦ, ɩɪɢɡɧɚɤɚɦɢ ɢ 

ɩɨɪɹɞɤɨɦ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. ɉɪɚɤɬɢɱɟɫɤɚɹ ɡɧɚɱɢɦɨɫɬɶ 

ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɪɚɡɪɚɛɨɬɤɟ ɪɟɤɨɦɟɧɞɚɰɢɣ ɩɨ ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɸ 

ɞɟɣɫɬɜɭɸɳɟɝɨ ɨɬɟɱɟɫɬɜɟɧɧɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɢ ɪɟɲɟɧɢɸ ɫɭɳɟɫɬɜɭɸɳɢɯ 

ɤɨɥɥɢɡɢɣ.  

ɋɬɪɭɤɬɭɪɚ ɪɚɛɨɬɵ 

ȼɵɩɭɫɤɧɚɹ ɤɜɚɥɢɮɢɤɚɰɢɨɧɧɚɹ ɪɚɛɨɬɚ ɜɤɥɸɱɚɟɬ ɜɜɟɞɟɧɢɟ, ɞɜɟ ɝɥɚɜɵ, 

ɫɨɫɬɨɹɳɢɟ ɢɡ ɫɟɦɢ ɩɚɪɚɝɪɚɮɨɜ, ɡɚɤɥɸɱɟɧɢɟ, ɚ ɬɚɤɠɟ ɫɩɢɫɨɤ ɢɫɩɨɥɶɡɨɜɚɧɧɨɣ 

ɥɢɬɟɪɚɬɭɪɵ. 
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ȽɅȺȼȺ 1. ɉɈɇəɌɂȿ ȾɈȻɊɈȼɈɅЬɇɈȽɈ ɉɊȿȾɅɈɀȿɇɂə 
 

1.1. ɉɊȺȼɈȼȺə ɉɊɂɊɈȾȺ ɂ ɉɊɂɁɇȺɄɂ ȾɈȻɊɈȼɈɅЬɇɈȽɈ 
ɉɊȿȾɅɈɀȿɇɂə Ɉ ɉɊɂɈȻɊȿɇɂɂ ȻɈɅȿȿ 30 ɉɊɈɐȿɇɌɈȼ 

ȺɄɐɂɃ ɉɍȻɅɂɑɇɈȽɈ ȺɄɐɂɈɇȿɊɇɈȽɈ ɈȻЩȿɋɌȼȺ  

 

ȼ ɞɟɣɫɬɜɭɸɳɟɣ ɪɟɞɚɤɰɢɢ Ƚɪɚɠɞɚɧɫɤɨɝɨ ɤɨɞɟɤɫɚ ɊɎ (ɞɚɥɟɟ – ȽɄ ɊɎ) ɜ 

ɫɬɚɬɶɟ 66 ɡɚɤɪɟɩɥɟɧɵ ɞɜɟ ɜɨɡɦɨɠɧɵɟ ɮɨɪɦɵ ɯɨɡɹɣɫɬɜɟɧɧɵɯ ɨɛɳɟɫɬɜ: 

ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɢ ɨɛɳɟɫɬɜɨ ɫ ɨɝɪɚɧɢɱɟɧɧɨɣ ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ. ȼ ɫɜɨɸ 

ɨɱɟɪɟɞɶ ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬɫɹ ɞɜɚ ɫɬɚɬɭɫɚ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɜ 

ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɤɨɬɨɪɵɦɢ ɨɧɨ ɦɨɠɟɬ ɛɵɬɶ ɩɭɛɥɢɱɧɵɦ ɢɥɢ ɧɟɩɭɛɥɢɱɧɵɦ. 

ɋɨɝɥɚɫɧɨ ɫɬ. 66.3 ɭɤɚɡɚɧɧɨɝɨ ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɨɝɨ ɢɫɬɨɱɧɢɤɚ ɩɭɛɥɢɱɧɵɦ 

ɫɱɢɬɚɟɬɫɹ  ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ, ɚɤɰɢɢ ɢ ɤɨɧɜɟɪɬɢɪɭɟɦɵɟ ɜ ɧɢɯ ɰɟɧɧɵɟ 

ɛɭɦɚɝɢ ɤɨɬɨɪɨɝɨ ɩɭɛɥɢɱɧɨ ɪɚɡɦɟɳɚɸɬɫɹ ɩɭɬɟɦ ɨɬɤɪɵɬɨɣ ɩɨɞɩɢɫɤɢ ɢɥɢ 

ɧɚɯɨɞɹɬɫɹ ɜ ɩɭɛɥɢɱɧɨɦ ɨɛɪɚɳɟɧɢɢ, ɪɟɝɭɥɢɪɭɟɦɵɦ ɡɚɤɨɧɨɦ ɨ ɰɟɧɧɵɯ 

ɛɭɦɚɝɚɯ. ȼɬɨɪɵɦ ɭɫɥɨɜɢɟɦ ɩɪɢɡɧɚɧɢɹ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɩɭɛɥɢɱɧɵɦ 

ɹɜɥɹɟɬɫɹ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨɟ ɭɤɚɡɚɧɢɟ ɷɬɨɝɨ ɮɚɤɬɚ ɜ  ɭɫɬɚɜɟ ɢ ɮɢɪɦɟɧɧɨɦ 

ɧɚɢɦɟɧɨɜɚɧɢɢ. ɇɟɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɞɚɧɧɵɦ ɯɚɪɚɤɬɟɪɢɫɬɢɤɚɦ ɚɤɰɢɨɧɟɪɧɵɟ 

ɨɛɳɟɫɬɜɚ ɹɜɥɹɸɬɫɹ ɧɟɩɭɛɥɢɱɧɵɦɢ (ɩ. 2 ɫɬ. 66.3 ȽɄ ɊɎ)4. 

ɍɩɪɚɜɥɟɧɢɟ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɫɨɜɦɟɫɬɧɨ 

ɜɥɚɞɟɥɶɰɚɦɢ ɰɟɧɧɵɯ ɛɭɦɚɝ ɧɚ ɨɛɳɟɦ ɫɨɛɪɚɧɢɢ ɚɤɰɢɨɧɟɪɨɜ, ɜɥɚɫɬɧɵɟ 

ɩɨɥɧɨɦɨɱɢɹ ɤɨɬɨɪɵɯ ɨɩɪɟɞɟɥɟɧɵ ɪɚɡɦɟɪɨɦ ɞɨɥɢ ɭɱɚɫɬɢɹ ɜ ɭɫɬɚɜɧɨɦ 

ɤɚɩɢɬɚɥɟ. ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ ɜ ɤɨɪɩɨɪɚɬɢɜɧɨɦ ɩɪɚɜɟ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬɫɹ 

ɧɟɫɤɨɥɶɤɨ ɦɟɯɚɧɢɡɦɨɜ ɩɪɢɨɛɪɟɬɟɧɢɹ ɢ ɢɡɦɟɧɟɧɢɹ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɨɧɬɪɨɥɹ: 

ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ, ɚɤɬɢɜɨɜ ɢɥɢ ɪɟɨɪɝɚɧɢɡɚɰɢɹ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ5. ȼ 

ɞɚɧɧɨɦ ɤɨɧɬɟɤɫɬɟ ɜɚɠɧɨɣ ɯɚɪɚɤɬɟɪɢɫɬɢɤɨɣ ɩɭɛɥɢɱɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ 

ɨɛɳɟɫɬɜɚ ɹɜɥɹɟɬɫɹ ɩɪɚɜɨɫɩɨɫɨɛɧɨɫɬɶ ɟɝɨ ɚɤɰɢɨɧɟɪɨɜ ɨɬɱɭɠɞɚɬɶ ɢ 
                                                 

4 Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ. Ɂɚɤɨɧɵ. Ƚɪɚɠɞɚɧɫɤɢɣ Ʉɨɞɟɤɫ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɜ 4 ɑ. 1 : 
Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 30.11.1994 N 51-ɎɁ : Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ 
ɫɢɫɬɟɦɚ. - URL: http://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.02.2022). 

5 Ȼɟɠɟɧɚɪ, Ⱥ.ɇ. Ɇɟɯɚɧɢɡɦɵ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɨɧɬɪɨɥɹ ɜ ɚɤɰɢɨɧɟɪɧɨɦ 
ɨɛɳɟɫɬɜɟ / Ⱥ.ɇ. Ȼɟɠɟɧɚɪ // ɉɪɨɛɥɟɦɵ ɷɤɨɧɨɦɢɤɢ ɢ ɸɪɢɞɢɱɟɫɤɨɣ ɩɪɚɤɬɢɤɢ. - 2018. - №6. - 
ɋ. 176-179. 
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ɩɪɢɨɛɪɟɬɚɬɶ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɧɚɯɨɞɹɳɢɟɫɹ ɜ ɢɯ ɜɥɚɞɟɧɢɢ, ɛɟɡ ɧɟɨɛɯɨɞɢɦɨɫɬɢ 

ɫɨɝɥɚɫɨɜɚɧɢɹ ɫ ɞɪɭɝɢɦɢ ɚɤɰɢɨɧɟɪɚɦɢ. 

Ɉɞɧɢɦ ɢɡ ɧɚɢɛɨɥɟɟ ɛɵɫɬɪɵɯ ɫɩɨɫɨɛɨɜ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ 

ɤɨɧɬɪɨɥɹ ɜ ɩɭɛɥɢɱɧɨɦ ɚɤɰɢɨɧɟɪɧɨɦ ɨɛɳɟɫɬɜɟ ɹɜɥɹɟɬɫɹ ɩɪɢɨɛɪɟɬɟɧɢɟ 

ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ6, ɩɨɪɹɞɨɤ ɤɨɬɨɪɨɝɨ ɭɫɬɚɧɨɜɥɟɧ ɝɥɚɜɨɣ XI.1 

Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ ɨɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ. ɋɮɟɪɚ ɞɟɹɬɟɥɶɧɨɫɬɢ ɷɬɨɣ 

ɝɥɚɜɵ ɜ ɰɟɥɨɦ ɨɝɪɚɧɢɱɟɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɤɨɧɬɪɨɥɹ ɬɨɥɶɤɨ ɜ ɤɨɦɩɚɧɢɹɯ ɫ 

ɭɤɚɡɚɧɧɨɣ ɨɪɝɚɧɢɡɚɰɢɨɧɧɨ-ɩɪɚɜɨɜɨɣ ɮɨɪɦɨɣ. ɉɪɢ ɷɬɨɦ, ɚɤɰɢɢ ɩɭɛɥɢɱɧɨɝɨ 

ɨɛɳɟɫɬɜɚ ɦɨɝɭɬ ɤɚɤ ɨɬɤɪɵɬɨ ɨɛɪɚɳɚɬɶɫɹ ɧɚ ɛɢɪɠɟ, ɬɚɤ ɢ ɧɟ ɨɛɪɚɳɚɬɶɫɹ.  

ɇɟɫɦɨɬɪɹ ɧɚ ɩɪɨɫɬɨɬɭ ɦɟɯɚɧɢɡɦɚ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɜɨɩɪɨɫ 

ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɨɧɬɪɨɥɹ ɩɨɫɪɟɞɫɬɜɨɦ ɜɵɤɭɩɚ ɤɪɭɩɧɨɝɨ ɢɥɢ 

ɰɟɥɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ ɧɚ ɩɪɚɤɬɢɤɟ ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ ɫɩɨɪɧɵɦɢ ɦɨɦɟɧɬɚɦɢ, 

ɤɨɬɨɪɵɟ ɪɟɲɚɸɬɫɹ ɜ ɯɨɞɟ ɫɭɞɟɛɧɵɯ ɪɚɡɛɢɪɚɬɟɥɶɫɬɜ.   

ɂɫɯɨɞɧɨɣ ɬɨɱɤɨɣ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɰɟɧɧɵɯ ɛɭɦɚɝ 

ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɹɜɥɹɟɬɫɹ ɧɚɩɪɚɜɥɟɧɢɟ ɚɤɰɢɨɧɟɪɨɦ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ. ɉɨɷɬɨɦɭ, ɩɪɟɠɞɟ ɜɫɟɝɨ, ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ ɧɟɨɛɯɨɞɢɦɵɦ 

ɨɩɪɟɞɟɥɢɬɶ ɟɝɨ ɩɪɚɜɨɜɭɸ ɩɪɢɪɨɞɭ ɢ ɩɪɢɡɧɚɤɢ.  

Ɏɟɞɟɪɚɥɶɧɵɦ ɡɚɤɨɧɨɦ ɨɬ 5 ɹɧɜɚɪɹ 2006 ɝɨɞɚ № 7-ɎɁ «Ɉ ɜɧɟɫɟɧɢɢ 

ɢɡɦɟɧɟɧɢɣ ɜ Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» ɢ ɧɟɤɨɬɨɪɵɟ 

ɞɪɭɝɢɟ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ ɚɤɬɵ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ» (ɞɚɥɟɟ – Ɂɚɤɨɧ ɨɛ ȺɈ) 

ɜ ɩɪɚɜɨɟ ɩɨɥɟ ɛɵɥɢ ɜɜɟɞɟɧɵ ɢɧɫɬɢɬɭɬɵ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɢ ɨɛɹɡɚɬɟɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ, ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɳɢɟ ɩɪɚɜɢɥɚ ɜɵɤɭɩɚ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ 

ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɥɢɰɨɦ, ɢɦɟɸɳɢɦ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɧɚɦɟɪɟɧɢɹ ɩɨ 

ɩɪɢɨɛɪɟɬɟɧɢɸ7. ȼ ɭɤɚɡɚɧɧɨɦ ɩɪɚɜɨɜɨɦ ɢɫɬɨɱɧɢɤɟ ɛɵɥɚ ɭɫɬɚɧɨɜɥɟɧɚ 

                                                 
6 Ɍɟɪɧɨɜɚɹ Ɉ.Ⱥ. Ɉɬɜɟɬɫɬɜɟɧɧɨɫɬɶ ɸɪɢɞɢɱɟɫɤɢɯ ɥɢɰ ɜ ɤɨɪɩɨɪɚɬɢɜɧɨɦ ɩɪɚɜɟ: ɩɪɨɛɥɟɦɵ 

ɢ ɩɟɪɫɩɟɤɬɢɜɵ / Ɉ.Ⱥ. Ɍɟɪɧɨɜɚɹ // ɀɭɪɧɚɥ ɡɚɪɭɛɟɠɧɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɢ ɫɪɚɜɧɢɬɟɥɶɧɨɝɨ 
ɩɪɚɜɨɜɟɞɟɧɢɹ. - 2017. - № 5. - ɋ. 17. 

7 Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ. Ɂɚɤɨɧɵ. Ɉ ɜɧɟɫɟɧɢɢ ɢɡɦɟɧɟɧɢɣ ɜ Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ «Ɉɛ 
ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» ɢ ɧɟɤɨɬɨɪɵɟ ɞɪɭɝɢɟ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ ɚɤɬɵ Ɋɨɫɫɢɣɫɤɨɣ 
Ɏɟɞɟɪɚɰɢɢ : Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 05.01.2006 N 7-ɎɁ ɪɟɞɚɤɰɢɹ ɨɬ 29.06.2015 
Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ URL: http://www.consultant.ru (ɞɚɬɚ 
ɨɛɪɚɳɟɧɢɹ: 05.02.2022). 
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ɞɟɬɚɥɢɡɢɪɨɜɚɧɧɚɹ ɩɪɨɰɟɞɭɪɚ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ ɉȺɈ, 

ɮɚɤɬɢɱɟɫɤɢ ɝɥɚɜɚ IX ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɜɡɚɢɦɨɫɜɹɡɚɧɧɵɟ ɷɬɚɩɵ.   

Ɍɚɤɨɟ ɧɨɜɨɜɜɟɞɟɧɢɟ ɫɬɚɥɨ ɩɨɩɵɬɤɨɣ ɜɨɫɫɨɡɞɚɬɶ ɜ ɨɬɟɱɟɫɬɜɟɧɧɨɦ 

ɩɪɚɜɨɜɨɦ ɞɢɫɤɭɪɫɟ Ȼɪɢɬɚɧɫɤɭɸ (ɟɜɪɨɩɟɣɫɤɭɸ) ɦɨɞɟɥɶ ɪɟɝɭɥɢɪɨɜɚɧɢɹ. 

ɇɟɤɨɬɨɪɵɟ ɨɬɟɱɟɫɬɜɟɧɧɵɟ ɢɫɫɥɟɞɨɜɚɬɟɥɢ ɧɚɡɵɜɚɥɢ ɮɚɤɬ ɩɪɢɧɹɬɢɹ 

ɩɪɨɮɢɥɶɧɨɝɨ ɡɚɤɨɧɚ ɩɨɩɵɬɤɨɣ «ɫɨɡɞɚɧɢɹ ɰɢɜɢɥɢɡɨɜɚɧɧɵɯ ɩɪɚɜɢɥ 

ɩɨɝɥɨɳɟɧɢɣ ɢ ɩɨɞɧɹɬɢɹ ɢɯ ɞɨ ɦɢɪɨɜɵɯ ɫɬɚɧɞɚɪɬɨɜ»8.  

ȿɞɢɧɫɬɜɟɧɧɵɦ ɧɸɚɧɫɨɦ ɹɜɥɹɟɬɫɹ ɬɨ, ɱɬɨ ɜ Ʉɨɞɟɤɫɟ ɋɢɬɢ ɫɞɟɥɤɚ ɩɨ 

ɩɪɢɨɛɪɟɬɟɧɢɸ ɛɨɥɟɟ 30% ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ ɤɨɦɩɚɧɢɢ ɨɩɪɟɞɟɥɹɟɬɫɹ ɤɚɤ 

ɩɨɝɥɨɳɟɧɢɟ, ɬɨɝɞɚ ɤɚɤ ɜ ɨɬɟɱɟɫɬɜɟɧɧɨɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ ɬɟɪɦɢɧ 

«ɩɨɝɥɨɳɟɧɢɟ» ɜɜɟɞɟɧ ɧɟ ɛɵɥ. Ɍɨɠɞɟɫɬɜɟɧɧɨɫɬɶ ɦɟɠɞɭ ɩɨɝɥɨɳɟɧɢɟɦ ɢ 

ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɛɨɥɟɟ 30% ɚɤɰɢɣ ɩɨɞɱɟɪɤɢɜɚɟɬɫɹ ɬɨɥɶɤɨ ɜ Ʉɨɞɟɤɫɟ 

ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ, ɭɬɜɟɪɠɞɟɧɧɨɦ ɩɢɫɶɦɨɦ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɬ 

10.04.2014 № 06-52/2463 (ɞɚɥɟɟ – Ʉɏɍ), ɩɪɢɧɹɬɨɦ ɜ 2014 ɝɨɞɭ ɢ ɢɦɟɸɳɢɦ 

ɪɟɤɨɦɟɧɞɚɬɟɥɶɧɵɣ ɯɚɪɚɤɬɟɪ9. Ⱦɨ ɫɟɝɨɞɧɹɲɧɟɝɨ ɞɧɹ Ʉɏɍ ɨɫɬɚɟɬɫɹ 

ɟɞɢɧɫɬɜɟɧɧɵɦ ɢɫɬɨɱɧɢɤɨɦ, ɝɞɟ ɮɢɝɭɪɢɪɭɟɬ ɬɟɪɦɢɧ ɩɨɝɥɨɳɟɧɢɟ, ɜ ɫɜɨɸ 

ɨɱɟɪɟɞɶ ɞɨɤɬɪɢɧɚɥɶɧɵɟ ɩɨɡɢɰɢɢ ɩɨ ɜɤɥɸɱɟɧɢɸ ɟɝɨ ɜ Ɂɚɤɨɧ ɨɛ ȺɈ ɬɨɥɶɤɨ 

ɮɨɪɦɢɪɭɸɬɫɹ.  

Ⱦɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɹɜɥɹɟɬɫɹ ɫɚɦɨɫɬɨɹɬɟɥɶɧɵɦ ɷɥɟɦɟɧɬɨɦ 

ɢɧɫɬɢɬɭɬɚ ɩɨɝɥɨɳɟɧɢɹ ɚɤɰɢɨɧɟɪɧɨɣ ɤɨɦɩɚɧɢɢ ɩɭɬɟɦ ɩɭɛɥɢɱɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ. ɂɫɬɨɪɢɱɟɫɤɚɹ ɪɟɬɪɨɫɩɟɤɬɢɜɚ ɨɬɪɚɠɚɟɬ ɮɚɤɬ ɮɨɪɦɚɥɶɧɨɝɨ 

ɜɜɟɞɟɧɢɹ ɜ ɲɢɪɨɤɢɣ ɨɛɨɪɨɬ «takeover bids» (ɩɪɟɞɥɨɠɟɧɢɟ ɨ ɩɨɝɥɨɳɟɧɢɢ) 

ɩɨɫɥɟ ȼɬɨɪɨɣ ɦɢɪɨɜɨɣ ɜɨɣɧɵ ɜ ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ10. Ɉɞɧɚɤɨ, ɢ ɞɨ ɫɨɡɞɚɧɢɹ 

ɫɩɟɰɢɚɥɶɧɨɝɨ ɪɟɝɭɥɢɪɭɸɳɟɝɨ ɦɟɯɚɧɢɡɦɚ ɭɱɚɫɬɧɢɤɢ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ 

ɩɪɢɞɟɪɠɢɜɚɥɢɫɶ ɨɩɪɟɞɟɥɟɧɧɵɯ ɫɬɚɧɞɚɪɬɨɜ ɩɨɜɟɞɟɧɢɹ. ɇɚɩɪɢɦɟɪ, ɜ 

                                                 
8 Ⱦɟɞɨɜ Ⱦ.ɂ. ɋɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ ɩɪɚɜɨɜɨɝɨ ɪɟɠɢɦɚ ɩɨɝɥɨɳɟɧɢɹ ɜ ɚɤɰɢɨɧɟɪɧɨɦ ɩɪɚɜɟ / 

Ⱦ.ɂ. Ⱦɟɞɨɜ // ɉɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɤɨɟ ɩɪɚɜɨ. 2006. - № 1. - ɋ. 9. 
9 Ɉ Ʉɨɞɟɤɫɟ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ : ɉɢɫɶɦɨ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɬ 10.04.2014 N 06-

52/2463 Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ. - URL: http://www.consultant.ru 
(ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.02.2022). 

10 Carney W.J., Merger and Acquisitions. Cases and Materials 15 (N.Y.: Foundation Press, 
2000). 
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Ȼɪɢɬɚɧɫɤɨɣ ɦɨɞɟɥɢ ɞɟɥɨɜɨɝɨ ɨɛɨɪɨɬɚ ɚɤɰɢɣ ɢɦɟɥɚɫɶ ɩɪɚɤɬɢɤɚ ɫɨɛɥɸɞɟɧɢɹ 

ɩɪɢɧɰɢɩɚ ɪɚɜɧɨɝɨ ɨɬɧɨɲɟɧɢɹ ɤɨ ɜɫɟɦ ɜɥɚɞɟɥɶɰɚɦ ɰɟɧɧɵɯ ɛɭɦɚɝ ɩɭɛɥɢɱɧɨɝɨ 

ɨɛɳɟɫɬɜɚ. ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ ɜɜɟɞɟɧɢɟ ɫɩɟɰɢɚɥɶɧɨɝɨ ɩɪɚɜɨɜɨɝɨ ɪɟɠɢɦɚ, 

ɨɩɪɟɞɟɥɹɸɳɟɝɨ ɩɪɨɰɟɞɭɪɭ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ ɰɟɧɧɵɯ ɛɭɦɚɝ 

ɛɵɥɨ ɨɩɪɟɞɟɥɟɧɨ ɜɨɡɧɢɤɧɨɜɟɧɢɟɦ ɤɨɧɮɥɢɤɬɚ ɢɧɬɟɪɟɫɨɜ ɦɟɠɞɭ ɜɥɚɞɟɥɶɰɚɦɢ 

ɷɬɢɯ ɩɚɤɟɬɨɜ ɢ ɦɢɧɨɪɢɬɚɪɧɵɦɢ ɚɤɰɢɨɧɟɪɚɦ, ɬɪɟɛɨɜɚɜɲɢɦɢ ɡɚɳɢɬɵ ɫɜɨɢɯ 

ɩɪɚɜ ɜ ɩɪɨɰɟɫɫɟ ɢ ɩɨɫɥɟ ɩɪɢɧɹɬɢɹ ɩɭɛɥɢɱɧɨɣ ɨɮɟɪɬɵ11.  

ɉɟɪɜɨɣ ɩɨɩɵɬɤɨɣ ɡɚɤɪɟɩɥɟɧɢɹ ɪɟɝɭɥɢɪɭɸɳɟɝɨ ɦɟɯɚɧɢɡɦɚ ɫɬɚɥɨ 

ɩɪɢɧɹɬɢɟ ɤɨɞɟɤɫɚ ɩɨɜɟɞɟɧɢɹ «Ɋɚɡɴɹɫɧɟɧɢɟ ɤ ɩɨɝɥɨɳɟɧɢɸ Ȼɪɢɬɚɧɫɤɢɯ 

ɤɨɦɩɚɧɢɣ»12. Ɉɫɨɛɟɧɧɨɫɬɶɸ ɞɚɧɧɨɝɨ ɞɨɤɭɦɟɧɬɚ ɛɵɥɨ ɬɨ, ɱɬɨ ɨɧ 

ɩɪɟɞɭɫɦɚɬɪɢɜɚɥ ɬɨɥɶɤɨ ɜɨɡɦɨɠɧɨɫɬɶ ɧɚɩɪɚɜɥɟɧɢɹ ɩɪɟɞɥɨɠɟɧɢɹ ɨ 

ɩɪɢɨɛɪɟɬɟɧɢɢ ɜɫɟɯ ɚɤɰɢɣ ɰɟɥɟɜɨɣ ɤɨɦɩɚɧɢɢ, ɚ ɩɪɟɞɥɨɠɟɧɢɹ ɜ ɨɬɧɨɲɟɧɢɢ 

ɨɩɪɟɞɟɥɟɧɧɨɣ ɞɨɥɢ ɚɤɰɢɣ ɦɨɝɥɢ ɧɚɩɪɚɜɥɹɬɶɫɹ ɬɨɥɶɤɨ ɜ ɢɫɤɥɸɱɢɬɟɥɶɧɵɯ 

ɫɥɭɱɚɹɯ. ɍɠɟ ɷɬɢɦ ɞɨɤɭɦɟɧɬɨɦ ɛɵɥɢ ɡɚɤɪɟɩɥɟɧɵ ɨɞɧɢ ɢɡ ɨɫɧɨɜɧɵɯ 

ɩɪɢɧɰɢɩɨɜ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ 

ɚɤɰɢɣ, ɫɭɳɟɫɬɜɭɸɳɢɟ ɢ ɫɟɣɱɚɫ: 

 ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɧɚɩɪɚɜɥɹɟɬɫɹ ɜɫɟɦ ɚɤɰɢɨɧɟɪɚɦ 

ɨɞɧɨɜɪɟɦɟɧɧɨ; 

 ɚɤɰɢɢ ɜɵɤɭɩɚɸɬɫɹ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ ɢɯ ɞɨɥɹɦ. 

Ⱦɚɧɧɵɟ ɩɪɢɧɰɢɩɵ ɞɨɥɠɧɵ ɛɵɥɢ ɝɚɪɚɧɬɢɪɨɜɚɬɶ ɪɚɜɟɧɫɬɜɨ ɚɤɰɢɨɧɟɪɨɜ, 

ɬɟɦ ɫɚɦɵɦ, ɡɚɳɢɳɚɹ ɢɯ ɢɧɬɟɪɟɫɵ. Ɉɞɧɚɤɨ, ɮɚɤɬɵ ɫɭɞɟɛɧɵɯ ɪɚɡɛɢɪɚɬɟɥɶɫɬɜ ɢ 

ɜ ɫɨɜɪɟɦɟɧɧɨɟ ɜɪɟɦɹ ɭɤɚɡɵɜɚɸɬ ɧɚ ɧɟɫɨɜɟɪɲɟɧɫɬɜɨ ɦɨɞɟɥɢ ɪɟɝɭɥɢɪɨɜɚɧɢɹ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɧɚɩɪɚɜɥɟɧɧɨɝɨ ɫ ɰɟɥɶɸ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɵɯ 

ɩɚɤɟɬɨɜ ɚɤɰɢɣ.  

ȼ ɨɬɟɱɟɫɬɜɟɧɧɨɦ ɞɟɣɫɬɜɭɸɳɟɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ, ɫɨɝɥɚɫɧɨ ɫɬɚɬɶɟ 84.1 

ɡɚɤɨɧɚ №208-ɎɁ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ», ɩɨɞ ɞɨɛɪɨɜɨɥɶɧɵɦ 

ɩɪɟɞɥɨɠɟɧɢɟɦ ɩɨɧɢɦɚɟɬɫɹ «ɩɭɛɥɢɱɧɚɹ ɨɮɟɪɬɚ, ɚɞɪɟɫɨɜɚɧɧɚɹ ɚɤɰɢɨɧɟɪɚɦ-
                                                 

11 Cheffins B.R. Does Law Matter? The Separation of Ownership and Control in the United 
Kingdom. 30 Journal of Legal Studies 459 (2001), pp. 466 - 468. 

12 Notes on Amalgamations of British Business // - URL:  https://webb-
site.com/codocs/UKcode1959.pdf (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 22.02.2022). 

https://webb-site.com/codocs/UKcode1959.pdf
https://webb-site.com/codocs/UKcode1959.pdf
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ɜɥɚɞɟɥɶɰɚɦ ɚɤɰɢɣ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɤɚɬɟɝɨɪɢɣ (ɬɢɩɨɜ), ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ 

ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɢɦ ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ»13. Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ, 

ɫɨɡɞɚɧɢɟ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨɬɪɚɠɚɟɬ ɧɚɦɟɪɟɧɢɟ ɩɪɢɨɛɪɟɫɬɢ ɭ 

ɞɪɭɝɢɯ ɚɤɰɢɨɧɟɪɨɜ ɛɨɥɟɟ 30% (ɨɬ ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɚ) ɚɤɰɢɣ, 

ɩɪɟɞɨɫɬɚɜɥɹɸɳɢɯ ɩɨɤɭɩɚɬɟɥɸ ɩɪɚɜɨ ɝɨɥɨɫɚ. 

Ʌɢɰɨ, ɧɚɩɪɚɜɥɹɸɳɟɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɫɱɢɬɚɟɬɫɹ ɩɨɤɭɩɚɬɟɥɟɦ 

(ɨɮɟɪɟɧɬɨɦ), ɚ ɚɤɰɢɢ ɤɨɦɩɚɧɢɢ-ɰɟɥɢ ɩɭɛɥɢɱɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɹɜɥɹɸɬɫɹ 

ɩɪɟɞɦɟɬɨɦ ɨɮɟɪɬɵ.  

Ɉɞɧɚɤɨ, ɩɨ ɫɥɨɠɢɜɲɟɣɫɹ ɢ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨ ɡɚɤɪɟɩɥɟɧɧɨɣ ɩɪɚɤɬɢɤɟ 

ɨɮɟɪɬɚ ɧɚɩɪɚɜɥɹɟɬɫɹ ɧɟ ɧɚɩɪɹɦɭɸ ɜɥɚɞɟɥɶɰɚɦ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɚ ɪɟɝɢɫɬɪɚɬɨɪɭ 

ɨɛɳɟɫɬɜɚ (ɧɨɦɢɧɚɥɶɧɨɦɭ ɞɟɪɠɚɬɟɥɸ)14. Ⱦɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɫ 

ɧɚɦɟɪɟɧɢɟɦ ɜɵɤɭɩɢɬɶ ɡɧɚɱɢɬɟɥɶɧɭɸ ɞɨɥɸ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ 

ɚɞɪɟɫɭɟɬɫɹ ɲɢɪɨɤɨɦɭ ɤɪɭɝɭ ɚɤɰɢɨɧɟɪɨɜ ɞɚɧɧɨɣ ɤɨɦɩɚɧɢɢ. Ʉɚɠɞɵɣ ɢɡ ɧɢɯ 

ɦɨɠɟɬ ɩɪɟɞɴɹɜɢɬɶ ɫɜɨɢ ɚɤɰɢɢ ɞɥɹ ɩɪɨɞɚɠɢ ɢ ɩɨɥɭɱɢɬɶ ɡɚ ɧɢɯ ɞɟɧɟɠɧɵɟ 

ɫɪɟɞɫɬɜɚ ɢɥɢ ɞɪɭɝɢɟ ɰɟɧɧɵɟ ɛɭɦɚɝɢ. Ⱦɨɛɪɨɜɨɥɶɧɵɣ ɯɚɪɚɤɬɟɪ ɩɪɟɞɥɨɠɟɧɢɹ 

ɩɪɟɞɩɨɥɚɝɚɟɬ ɢɝɧɨɪɢɪɨɜɚɧɢɟ ɷɬɨɝɨ ɫɨɨɛɳɟɧɢɹ ɧɟɡɚɢɧɬɟɪɟɫɨɜɚɧɧɵɦɢ 

ɚɤɰɢɨɧɟɪɚɦɢ.  Ɍɚɤɨɣ ɩɨɪɹɞɨɤ ɨɬɪɚɠɚɟɬ ɩɭɛɥɢɱɧɵɣ ɯɚɪɚɤɬɟɪ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɹɜɥɹɸɳɟɝɨɫɹ ɨɞɧɢɦ ɢɡ ɨɫɧɨɜɧɵɯ ɟɝɨ ɩɪɢɡɧɚɤɨɜ. 

ɉɨɞ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɜ ɞɚɧɧɨɦ ɤɨɧɬɟɤɫɬɟ ɩɨɧɢɦɚɸɬɫɹ ɥɸɛɵɟ ɫɞɟɥɤɢ ɫ 

ɚɤɰɢɹɦɢ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɛɥɚɝɨɞɚɪɹ ɤɨɬɨɪɵɦ ɥɢɰɨ ɫɬɚɧɨɜɢɬɫɹ 

ɜɥɚɞɟɥɶɰɟɦ ɭɤɚɡɚɧɧɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɞɨɥɹ ɤɨɬɨɪɵɯ ɩɪɟɜɵɲɚɟɬ ɩɨɪɨɝɨɜɨɟ 

ɡɧɚɱɟɧɢɟ ɜ 30%15.  

                                                 
13 Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ. Ɂɚɤɨɧɵ. Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ : Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 

26.12.1995 N 208-ɎɁ ɪɟɞɚɤɰɢɹ ɨɬ 25.02.2022 Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ 
ɫɢɫɬɟɦɚ URL: http://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.02.2022). 

14 ɂɥɢɟɜ Ⱥ., Ɇɚɬɜɟɣɱɭɤ ȿ., Ʌɟɜɱɭɤ Ⱥ. ɂɡɦɟɧɟɧɢɹ ɜ ɡɚɤɨɧ ɨɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ: 
ɧɨɜɵɣ ɷɬɚɩ ɂɡɦɟɧɟɧɢɹ ɜ ɡɚɤɨɧ ɨɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ: ɧɨɜɵɣ ɷɬɚɩ : Clifford Chance. - 
2016. – URL: 
https://www.cliffordchance.com/content/dam/cliffordchance/briefings/2016/04/joint-stock-
company-law-amendments-russian.pdf (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.02.2022). 

15 Ɇɟɞɜɟɞɫɤɚɹ ɂ. ɉɪɢɨɛɪɟɬɟɧɢɟ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɨɬɤɪɵɬɨɝɨ ɨɛɳɟɫɬɜɚ ɫ 
ɩɨɫɥɟɞɭɸɳɟɣ ɩɪɨɞɚɠɟɣ : Lawfirm.ru. URL: https://lawfirm.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.02.2022). 

https://www.cliffordchance.com/content/dam/cliffordchance/briefings/2016/04/joint-stock-company-law-amendments-russian.pdf
https://www.cliffordchance.com/content/dam/cliffordchance/briefings/2016/04/joint-stock-company-law-amendments-russian.pdf
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Ɉɬɦɟɬɤɚ ɜ 30 ɩɪɨɰɟɧɬɨɜ ɜɵɛɪɚɧɚ ɧɟ ɫɩɪɨɫɬɚ, ɩɨɫɤɨɥɶɤɭ ɨɧɚ ɹɜɥɹɟɬɫɹ 

ɨɞɧɢɦ ɢɡ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨ ɭɫɬɚɧɨɜɥɟɧɧɵɯ ɩɨɪɨɝɨɜ ɜɥɚɞɟɧɢɹ, ɩɪɟɜɵɲɟɧɢɟ 

ɤɨɬɨɪɵɯ ɩɪɢɜɨɞɢɬ ɤ ɢɡɦɟɧɟɧɢɸ ɤɨɥɢɱɟɫɬɜɚ ɚɤɰɢɣ, ɤɨɬɨɪɵɦɢ ɦɨɠɟɬ 

ɝɨɥɨɫɨɜɚɬɶ ɚɤɰɢɨɧɟɪ – 30 ɩɪɨɰɟɧɬɨɜ, 50 ɩɪɨɰɟɧɬɨɜ ɢ 75 ɩɪɨɰɟɧɬɨɜ. ɇɚ 

ɩɪɚɤɬɢɤɟ ɩɨɤɭɩɤɭ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ (ɩɪɢ ɭɫɥɨɜɢɢ, ɱɬɨ ɨɧɢ 

ɝɨɥɨɫɭɸɳɢɟ) ɧɚɡɵɜɚɸɬ ɩɨɝɥɨɳɟɧɢɟɦ, ɹɜɥɹɸɳɢɦɫɹ ɫɭɳɟɫɬɜɟɧɧɵɦ 

ɤɨɪɩɨɪɚɬɢɜɧɵɦ ɞɟɣɫɬɜɢɟɦ. 

ɋɬɨɢɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɩɪɢɨɛɪɟɬɚɬɟɥɶ (ɨɮɟɪɟɧɬ) ɧɟ ɨɛɹɡɚɧ ɞɟɥɚɬɶ 

ɩɪɟɞɥɨɠɟɧɢɟ ɜ ɨɬɧɨɲɟɧɢɢ ɜɫɟɯ ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɚ ɢɦɟɟɬ ɩɪɚɜɨ 

ɜɵɤɭɩɢɬɶ ɥɸɛɨɟ ɤɨɥɢɱɟɫɬɜɨ ɚɤɰɢɣ (ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ). Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, 

ɨɞɧɢɦ ɢɡ ɩɪɢɡɧɚɤɨɜ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɹɜɥɹɟɬɫɹ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɫɬɶ 

ɚɤɰɢɨɧɟɪɚ ɜ ɜɵɛɨɪɟ ɧɟɨɛɯɨɞɢɦɨɝɨ ɤɨɥɢɱɟɫɬɜɚ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɞɨɫɬɚɬɨɱɧɨɝɨ 

ɞɥɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɠɟɥɚɟɦɨɝɨ ɭɪɨɜɧɹ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɨɧɬɪɨɥɹ. ɋ ɬɚɤɨɝɨ 

ɪɚɤɭɪɫɚ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɢɦɟɟɬ ɫɯɨɠɢɟ ɱɟɪɬɵ ɫ ɚɦɟɪɢɤɚɧɫɤɢɦ 

ɬɟɧɞɟɪɧɵɦ ɩɪɟɞɥɨɠɟɧɢɟɦ, ɤɨɬɨɪɨɟ ɬɚɤɠɟ ɩɪɟɞɩɨɥɚɝɚɟɬ ɩɪɨɰɟɞɭɪɭ 

ɭɜɟɞɨɦɥɟɧɢɹ ɨ ɧɚɦɟɪɟɧɢɢ ɩɪɢɨɛɪɟɬɢ ɚɤɰɢɢ ɤɨɦɩɚɧɢɢ ɢ 

ɢɧɞɢɜɢɞɭɚɥɢɡɢɪɨɜɚɧɧɵɣ ɜɵɛɨɪ ɤɨɥɢɱɟɫɬɜɚ ɚɤɰɢɣ. 

Ɉɮɟɪɟɧɬ ɫɚɦɨɫɬɨɹɬɟɥɟɧ ɧɟ ɬɨɥɶɤɨ ɜ ɜɵɛɨɪɟ ɤɨɥɢɱɟɫɬɜɚ ɚɤɰɢɣ, ɧɨ ɬɚɤɠɟ 

ɢ ɜ ɭɫɬɚɧɨɜɥɟɧɢɢ ɰɟɧɵ ɜɵɤɭɩɚ, ɨɪɢɟɧɬɢɪɭɹɫɶ ɧɚ ɫɜɨɢ ɪɟɫɭɪɫɵ16. Ɉɞɧɚɤɨ, ɞɥɹ 

ɨɛɟɫɩɟɱɟɧɧɨɫɬɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɩɨ ɱɚɫɬɢ ɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɢ 

ɚɤɰɢɨɧɟɪɚ ɡɚɤɨɧɨɞɚɬɟɥɶ ɨɛɹɡɚɧ ɩɨɫɥɟɞɧɟɝɨ ɩɪɢɤɥɚɞɵɜɚɬɶ ɤ ɩɭɛɥɢɱɧɨɣ 

ɨɮɟɪɬɟ ɛɚɧɤɨɜɫɤɭɸ ɝɚɪɚɧɬɢɸ.  

ɉɨɦɢɦɨ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɩɨɫɥɟ ɜɧɟɫɟɧɢɹ ɩɪɢɯɨɞɧɨɣ 

ɡɚɩɢɫɢ ɩɨ ɥɢɰɟɜɨɦɭ ɫɱɟɬɭ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 30% ɚɤɰɢɢ 

ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ ɭɫɬɚɧɨɜɥɟɧɚ ɩɪɚɤɬɢɤɚ ɧɚɩɪɚɜɥɟɧɢɹ ɨɛɹɡɚɬɟɥɶɧɵɯ 

ɩɪɟɞɥɨɠɟɧɢɣ ɤɚɤ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɜɵɤɭɩɚ ɚɤɰɢɣ. Ɉɛɹɡɚɬɟɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ ɩɨɞɪɚɡɭɦɟɜɚɟɬ ɧɚɩɪɚɜɥɟɧɢɟ ɨɱɟɪɟɞɧɨɣ ɨɮɟɪɬɵ ɩɨɫɥɟ 

ɩɪɢɨɛɪɟɬɟɧɢɹ 30 ɩɪɨɰɟɧɬɨɜ ɨɬ ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɚ ɚɤɰɢɣ, ɚɞɪɟɫɚɬɚɦɢ ɤɨɬɨɪɨɣ 

                                                 
16 Ƚɭɪɭɟɜ Ⱦ.Ʉ, ɂɥɶɹɫɨɜɚ ɍ.ɇ. ɉɨɧɹɬɢɟ, ɩɪɢɡɧɚɤɢ ɢ ɫɩɟɰɢɮɢɤɚ ɨɛɹɡɚɬɟɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ / Ⱦ.Ʉ. Ƚɭɪɭɟɜ, ɍ.ɇ. ɂɥɶɹɫɨɜɚ // European research. 2020. - №1 (37). - ɋ. 16-18. 
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ɹɜɥɹɸɬɫɹ ɜɥɚɞɟɥɶɰɵ ɨɫɬɚɥɶɧɵɯ ɚɤɰɢɣ. ɋɚɦ ɢɧɫɬɢɬɭɬ ɨɛɹɡɚɬɟɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɨɫɧɨɜɚɧ ɧɚ ɩɪɟɡɭɦɩɰɢɢ ɧɟɝɚɬɢɜɧɨɝɨ ɷɮɮɟɤɬɚ17.  

ɂɧɫɬɢɬɭɬ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɛɵɥ ɜɜɟɞɟɧ ɫ ɰɟɥɶɸ ɡɚɳɢɬɵ 

ɢɧɬɟɪɟɫɨɜ ɦɢɧɨɪɢɬɚɪɢɟɜ, ɤɨɬɨɪɵɟ ɢɦɟɸɬ ɠɟɥɚɧɢɟ ɩɨɤɢɧɭɬɶ ɚɤɰɢɨɧɟɪɧɨɟ 

ɨɛɳɟɫɬɜɨ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɟɪɟɯɨɞɚ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ ɜ ɪɭɤɢ ɨɞɧɨɝɨ ɥɢɰɚ. 

ȼɩɟɪɜɵɟ ɢɧɫɬɢɬɭɬ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɛɵɥ ɡɚɤɪɟɩɥɟɧ ɩɪɚɜɢɥɨɦ 

Ʉɨɞɟɤɫɚ ɋɢɬɢ 1972 ɝɨɞɚ, ɨɬɥɢɱɢɟɦ ɛɵɥɨ ɬɨ, ɱɬɨ ɩɪɟɞɥɨɠɟɧɢɟ ɜɫɟɦ 

ɨɫɬɚɥɶɧɵɦ ɚɤɰɢɨɧɟɪɚɦ ɞɨɥɠɧɨ ɛɵɥɨ ɞɟɥɚɬɶ ɩɨɫɥɟ ɩɪɢɨɛɪɟɬɟɧɢɹ ɥɢɰɨɦ ɛɨɥɟɟ 

40% ɚɤɰɢɣ18.  

ɇɨ ɜ ɬɨɦ ɠɟ ɝɨɞɭ ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɫɧɢɠɟɧɢɹ ɩɨɪɨɝɨɜɨɣ ɩɪɨɰɟɧɬɧɨɣ 

ɝɪɚɧɢɰɵ ɩɪɨɞɟɦɨɧɫɬɪɢɪɨɜɚɥɚ ɫɞɟɥɤɚ, ɫɜɹɡɚɧɧɚɹ ɫ  ɩɭɛɥɢɱɧɵɦ ɩɪɟɞɥɨɠɟɧɢɟɦ 

ɜ ɨɬɧɨɲɟɧɢɢ ɚɤɰɢɣ  ɤɨɦɩɚɧɢɢ Greencoat Properties. Ɍɨɝɞɚ ɤɨɦɩɚɧɢɹ Marc 

Gregory Ltd. ȼ ɨɛɯɨɞ ɩɪɚɜɢɥɚ «ɫɩɟɰɢɚɥɶɧɨɝɨ» ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ 

(ɛɨɥɟɟ 30%) ɫɧɚɱɚɥɚ ɩɪɢɨɛɪɟɥɚ ɱɭɬɶ ɦɟɧɟɟ 30% ɤɨɦɩɚɧɢɢ Greencoat 

Properties ɭ ɞɜɭɯ ɤɪɭɩɧɵɯ ɚɤɰɢɨɧɟɪɨɜ, ɚ ɩɨɫɥɟ ɷɬɨɝɨ ɞɨɥɹ ɛɵɥɚ ɩɨɜɵɲɟɧɚ ɞɨ 

32,5% ɩɭɬɟɦ ɫɤɭɩɤɢ ɦɟɥɤɢɯ ɩɚɤɟɬɨɜ ɰɟɧɧɵɯ ɛɭɦɚɝ ɜ ɢɧɞɢɜɢɞɭɚɥɶɧɨɦ 

ɩɨɪɹɞɤɟ. ȼ ɢɬɨɝɟ ɩɪɢɧɹɬɢɟ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ ɧɟ ɩɨɩɚɥɨ ɧɢ ɩɨɞ ɨɞɢɧ 

ɪɟɠɢɦ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. ȼ ɫɜɹɡɢ ɫ ɷɬɢɦ ɜ 1974 ɝɨɞɭ ɜ Ʉɨɞɟɤɫ ɋɢɬɢ 

ɛɵɥɢ ɜɧɟɫɟɧɨ ɟɞɢɧɨɟ ɩɪɚɜɢɥɨ ɞɥɹ ɧɚɩɪɚɜɥɟɧɢɹ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɫ 

ɨɬɦɟɬɤɨɣ ɜ 30% ɫ ɡɚɤɪɟɩɥɟɧɢɟɦ ɲɟɫɬɢ ɨɫɧɨɜɨɩɨɥɚɝɚɸɳɢɯ ɩɪɢɧɰɢɩɨɜ ɩɪɢ 

ɧɚɩɪɚɜɥɟɧɢɢ ɩɭɛɥɢɱɧɨɣ ɨɮɟɪɬɵ: 

1. ɉɪɢɧɰɢɩ ɪɚɜɧɨɝɨ ɨɬɧɨɲɟɧɢɹ ɤɨ ɜɫɟɦ ɚɤɰɢɨɧɟɪɚɦ ɤɨɦɩɚɧɢɢ; 

2. ɂɧɮɨɪɦɚɰɢɹ ɨ ɧɚɩɪɚɜɥɟɧɢɢ ɩɭɛɥɢɱɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɞɨɥɠɧɚ 

ɛɵɬɶ ɞɨɜɟɞɟɧɚ ɞɨ ɜɫɟɯ ɚɤɰɢɨɧɟɪɨɜ ɜ ɪɚɜɧɨɟ ɜɪɟɦɹ; 

                                                 
17 ɉɢɤɭɡɚ Ⱥ.ɇ. ɉɪɨɛɥɟɦɵ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɩɭɛɥɢɱɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ : 

ɫɩɟɰɢɚɥɶɧɨɫɬɶ 40.03.01 «Ʉɨɪɩɨɪɚɬɢɜɧɵɣ ɸɪɢɫɬ» : ɦɚɝɢɫɬɟɪɫɤɚɹ ɞɢɫɫɟɪɬɚɰɢɹ / ɉɢɤɭɡɚ 
Ⱥɧɚɫɬɚɫɢɹ ɇɢɤɢɬɢɱɧɚ ; ɇɚɰɢɨɧɚɥɶɧɵɣ ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɣ ɭɧɢɜɟɪɫɢɬɟɬ «ȼɵɫɳɚɹ ɲɤɨɥɚ 
ɷɤɨɧɨɦɢɤɢ». - Ɇɨɫɤɜɚ, 2013. - ɋ. 104. 

18 Rule 29B Panel on Takeovers and Mergers Statement of 18 January 1972 // The Takeover 
panel – URL: https://www.thetakeoverpanel.org.uk/wp-content/uploads/2008/12/1972-02.pdf 
(ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 23.03.2022).  
 

https://www.thetakeoverpanel.org.uk/wp-content/uploads/2008/12/1972-02.pdf
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3. ɋɨɜɟɬ ɞɢɪɟɤɬɨɪɨɜ ɞɨɥɠɟɧ ɜ ɫɜɨɢɯ ɞɟɣɫɬɜɢɹɯ ɪɭɤɨɜɨɞɫɬɜɨɜɚɬɶɫɹ 

ɢɧɬɟɪɟɫɚɦɢ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɧɨ ɩɪɢ ɷɬɨɦ ɧɟ ɩɪɟɩɹɬɫɬɜɨɜɚɬɶ ɜɥɚɞɟɥɶɰɚɦ 

ɟɝɨ ɰɟɧɧɵɯ ɛɭɦɚɝ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ ɩɪɢɧɢɦɚɬɶ ɪɟɲɟɧɢɹ ɨ ɩɪɨɞɚɠɟ ɚɤɰɢɣ 

(ɩɪɚɜɢɥɨ ɧɟɜɦɟɲɚɬɟɥɶɫɬɜɚ); 

4. ɋɬɨɢɦɨɫɬɶ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɭɤɚɡɚɧɧɚɹ ɜ ɞɨɛɪɨɜɨɥɶɧɨɦ 

ɩɪɟɞɥɨɠɟɧɢɢ ɧɟ ɦɨɠɟɬ ɩɪɢɜɨɞɢɬɶ ɢɯ ɤ ɢɫɤɭɫɫɬɜɟɧɧɨɦɭ ɫɧɢɠɟɧɢɸ ɢɥɢ ɪɨɫɬɭ 

ɧɚ ɨɬɤɪɵɬɵɯ ɬɨɪɝɚɯ; 

5. ɉɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɶ ɨɮɟɪɟɧɬɚ ɞɨɥɠɧɚ ɛɵɬɶ ɩɨɞɬɜɟɪɠɞɟɧɚ 

ɨɩɪɟɞɟɥɟɧɧɵɦɢ ɝɚɪɚɧɬɢɹɦɢ; 

6. Ⱦɟɹɬɟɥɶɧɨɫɬɶ ɤɨɦɩɚɧɢɢ ɧɟ ɦɨɠɟɬ ɛɵɬɶ ɨɝɪɚɧɢɱɟɧɚ ɜ ɩɟɪɢɨɞ 

ɩɪɨɰɟɫɫɚ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ19. 

Ɉɞɧɚɤɨ, ɫɢɥɭ ɡɚɤɨɧɚ ɭɤɚɡɚɧɧɵɟ ɜ Ʉɨɞɟɤɫɟ ɋɢɬɢ ɩɪɚɜɢɥɚ ɩɨɥɭɱɢɥɢ 

ɬɨɥɶɤɨ ɩɨɫɥɟ ɜɤɥɸɱɟɧɢɹ Ⱦɢɪɟɤɬɢɜɵ ȿɜɪɨɩɟɣɫɤɨɝɨ ɩɚɪɥɚɦɟɧɬɚ ɢ ɋɨɜɟɬɚ ȿɋ 

ɨɬ 21 ɚɩɪɟɥɹ 2004 ɝ.20 ɜ Ɂɚɤɨɧ ɨ ɤɨɦɩɚɧɢɹɯ 2006 ɝɨɞɚ21. Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ, 

Ȼɪɢɬɚɧɫɤɚɹ ɦɨɞɟɥɶ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɩɭɛɥɢɱɧɵɯ ɩɪɟɞɥɨɠɟɧɢɣ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ 

ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ ɚɤɰɢɣ ɛɵɥɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɢɪɨɜɚɧɚ ɜ ɨɛɳɟɟɜɪɨɩɟɣɫɤɢɟ 

ɩɪɚɜɨɜɵɟ ɧɨɪɦɵ.  

ɋɪɚɡɭ ɩɨɫɥɟ ɩɪɢɧɹɬɢɹ Ɂɚɤɨɧɚ ɨɛ ȺɈ ɜɨ ɜɪɟɦɹ ɟɝɨ ɚɞɚɩɬɚɰɢɢ 

ɪɨɫɫɢɣɫɤɢɟ ɚɤɰɢɨɧɟɪɵ ɨɤɚɡɚɥɢɫɶ ɧɟɩɨɞɝɨɬɨɜɥɟɧɧɵɦɢ ɤ ɪɟɚɥɢɡɚɰɢɢ ɟɝɨ ɧɨɪɦ 

ɢ ɧɟɪɟɞɤɨ ɛɵɥɢ ɫɥɭɱɚɢ ɢɫɤɚɠɟɧɢɹ ɫɭɬɢ ɩɪɚɜɨɜɵɯ ɧɨɪɦ. Ɍɚɤ, ɜ 2007 ɝɨɞɭ 

ɎȺɋ ɋɟɜɟɪɨ-ɡɚɩɚɞɧɨɝɨ ɨɤɪɭɝɚ ɨɬɤɥɨɧɢɥ ɢɫɤ ɨ ɩɪɢɡɧɚɧɢɢ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɵɦ 

ɡɚɤɥɸɱɟɧɧɨɝɨ ɦɟɠɞɭ ɨɬɜɟɬɱɢɤɚɦɢ ɞɨɝɨɜɨɪɚ ɞɚɪɟɧɢɹ ɚɤɰɢɣ ɨɬɤɪɵɬɨɝɨ 

ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ "ɉɫɤɨɜɫɤɢɣ ɯɥɟɛɨɤɨɦɛɢɧɚɬ", ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 

ɤɨɬɨɪɵɦ ɢɫɬɟɰ ɩɨɥɚɝɚɥ, ɱɬɨ ɧɚɩɪɚɜɥɟɧɢɟ ɨɛɚɹɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ 

ɩɪɟɞɨɫɬɚɜɥɹɟɬ ɟɦɭ ɩɪɚɜɨ ɩɪɢɨɪɢɬɟɬɧɨɝɨ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ ɭ ɦɢɧɨɪɢɬɚɪɢɟɜ 

                                                 
19 See, The City Code on Takeovers and Merges and The Rules Governing Substantial 

Acquisitions of Shares // The Takeover Panel – URL: http://www.thetakeoverpanel.org.uk. (ɞɚɬɚ 
ɨɛɪɚɳɟɧɢɹ: 16.03.2022).   

20 Directive 2004/25/EEC of the European Parliament and of the Council of 21 Apr. 2004 on 
Takeovers bids. OJ L 142, 30.04.2004. P. 12 - 23. 

21 Section 2(a), City Code on Takeovers and Mergers, Eight edition (20 May 2006), at A2. 

http://www.thetakeoverpanel.org.uk/
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ɜ ɨɛɯɨɞ ɬɪɟɬɶɢɯ ɥɢɰ (ɤɨɧɤɭɪɢɪɭɸɳɟɝɨ ɩɪɟɞɥɨɠɟɧɢɹ)22. Ɉɞɧɚɤɨ, ɜ ɰɟɥɨɦ 

ɸɪɢɞɢɱɟɫɤɨɟ ɫɨɨɛɳɟɫɬɜɨ ɩɨɥɨɠɢɬɟɥɶɧɨ ɨɰɟɧɢɥɨ ɡɚɤɪɟɩɥɟɧɢɟ ɢɧɫɬɢɬɭɬɚ 

ɩɭɛɥɢɱɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɜ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ.  

ɇɟɫɦɨɬɪɹ ɧɚ ɬɨ, ɱɬɨ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɧɚɩɪɚɜɥɹɟɬɫɹ 

ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɩɨ ɥɢɱɧɨɣ ɢɧɢɰɢɚɬɢɜɟ ɨɮɟɪɟɧɬɚ, ɟɝɨ ɫɨɞɟɪɠɚɧɢɟ, ɚ ɬɚɤɠɟ 

ɩɪɨɰɟɞɭɪɚ ɧɚɩɪɚɜɥɟɧɢɹ ɢɦɟɸɬ ɮɨɪɦɚɥɶɧɵɣ ɯɚɪɚɤɬɟɪ. ȼ ɰɟɥɨɦ ɪɚɡɪɚɛɨɬɤɚ 

ɮɨɪɦɚɥɶɧɵɯ ɩɪɚɜɢɥ ɨ ɩɨɪɹɞɤɟ ɩɪɢɨɛɪɟɬɟɧɢɹ ɰɟɧɧɵɯ ɛɭɦɚɝ ɧɚ ɨɫɧɨɜɚɧɢɢ 

ɧɚɩɪɚɜɥɟɧɢɹ ɢ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɢɦɟɟɬ ɚɞɪɟɫɧɭɸ 

ɧɚɩɪɚɜɥɟɧɧɨɫɬɶ ɧɚ ɨɯɪɚɧɭ ɢɧɬɟɪɟɫɨɜ ɚɤɰɢɨɧɟɪɨɜ, ɩɪɟɠɞɟ ɜɫɟɝɨ, ɩɪɨɞɚɜɰɨɜ 

ɰɟɧɧɵɯ ɛɭɦɚɝ. ɑɬɨɛɵ ɩɪɟɞɭɩɪɟɞɢɬɶ ɭɳɟɦɥɟɧɢɟ ɩɪɚɜ ɚɤɰɢɨɧɟɪɨɜ ɜ ɪɟɡɭɥɶɬɚɬɟ 

ɜɵɤɭɩɚ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɨɬɟɱɟɫɬɜɟɧɧɵɣ ɡɚɤɨɧɨɞɚɬɟɥɶ ɨɩɪɟɞɟɥɢɥ ɫɥɟɞɭɸɳɟɟ: 

– ɩɭɛɥɢɱɧɚɹ ɨɮɟɪɬɚ, ɜɵɪɚɠɚɸɳɚɹ ɧɚɦɟɪɟɧɢɟ ɩɪɢɨɛɪɟɫɬɢ ɛɨɥɟɟ 30% 

ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɚ ɬɚɤɢɯ ɚɤɰɢɣ (ɫ ɭɱɟɬɨɦ ɭɠɟ ɢɦɟɸɳɢɯɫɹ ɭ ɧɟɝɨ ɢ 

ɚɮɮɢɥɢɪɨɜɚɧɧɵɯ ɥɢɰ), ɦɨɠɟɬ ɛɵɬɶ ɧɚɩɪɚɜɥɟɧɚ ɢ ɩɪɢɧɹɬɚ ɬɨɥɶɤɨ ɜ ɩɨɪɹɞɤɟ, 

ɭɫɬɚɧɨɜɥɟɧɧɨɦ ɝɥɚɜɨɣ XI. 1 ɎɁ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ»; 

– ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɛɟɡ ɭɤɚɡɚɧɢɹ ɤɨɥɢɱɟɫɬɜɚ ɢ ɢɦɟɸɳɟɣɫɹ 

ɞɨɥɢ ɚɤɰɢɣ ɧɚɩɪɚɜɥɹɬɶ ɡɚɩɪɟɳɚɟɬɫɹ; 

– ɩɨɫɥɟ ɧɚɩɪɚɜɥɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɩɪɢɨɛɪɟɬɚɬɟɥɶ ɧɟ 

ɢɦɟɟɬ ɩɪɚɜɚ ɜɵɤɭɩɚɬɶ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɬɨɪɵɯ ɫɞɟɥɚɧɨ 

ɩɪɟɞɥɨɠɟɧɢɟ, ɧɚ ɭɫɥɨɜɢɹɯ, ɨɬɥɢɱɚɸɳɢɯɫɹ ɨɬ ɭɫɥɨɜɢɣ ɩɭɛɥɢɱɧɨɣ ɨɮɟɪɬɵ, ɞɨ 

ɢɫɬɟɱɟɧɢɹ ɫɪɨɤɚ ɩɪɢɧɹɬɢɹ ɩɪɟɞɥɨɠɟɧɢɹ. 

Ʉɪɨɦɟ Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ», ɜ 

ɧɨɪɦɚɬɢɜɧɨɦ ɩɨɥɟ ɬɚɤɠɟ ɩɪɢɧɹɬɵ ɫɥɟɞɭɸɳɢɟ ɩɪɚɜɨɜɵɟ ɚɤɬɵ, ɪɟɝɭɥɢɪɭɸɳɢɟ 

ɩɨɪɹɞɨɤ ɩɪɢɨɛɪɟɬɟɧɢɹ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ:  

 ȽɄ ɊɎ — Ƚɪɚɠɞɚɧɫɤɢɣ ɤɨɞɟɤɫ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ – ɜ ɞɚɧɧɨɦ 

ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɨɦ ɢɫɬɨɱɧɢɤɟ, ɪɚɫɫɦɚɬɪɢɜɚɸɳɟɦ ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɤɚɤ 

ɨɛɴɟɤɬɵ ɝɪɚɠɞɚɧɫɤɢɯ ɩɪɚɜ, ɫɬɚɬɶɟɣ 129 ɨɬɟɱɟɫɬɜɟɧɧɵɣ ɡɚɤɨɧɨɞɚɬɟɥɶ 

                                                 
22 ɉɨɫɬɚɧɨɜɥɟɧɢɟ ɎȺɋ ɋɟɜɟɪɨ-Ɂɚɩɚɞɧɨɝɨ ɨɤɪɭɝɚ ɨɬ 24.10.2007 ɩɨ ɞɟɥɭ N Ⱥ52-456/2007 

Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ. - URL: http://www.consultant.ru (ɞɚɬɚ 
ɨɛɪɚɳɟɧɢɹ: 15.03.2022).  
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ɪɚɡɪɟɲɢɥ ɢɯ ɫɜɨɛɨɞɧɨɟ ɨɬɱɭɠɞɟɧɢɟ ɢ ɩɟɪɟɯɨɞ ɩɪɚɜ ɧɚ ɧɢɯ ɨɬ ɨɞɧɨɝɨ ɥɢɰɚ ɤ 

ɞɪɭɝɨɦɭ23. ɇɨ ɩɨɪɹɞɨɤ ɨɛɪɚɳɟɧɢɹ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɜ ɱɚɫɬɧɨɫɬɢ ɩɪɢ ɤɭɩɥɟ 

ɩɪɨɞɚɠɟ ɚɤɰɢɣ ɜ ɤɨɪɩɨɪɚɬɢɜɧɨɦ ɫɟɤɬɨɪɟ ɨɛɭɫɥɨɜɢɥ ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɩɪɢɧɹɬɢɹ 

ɩɪɨɮɢɥɶɧɨɝɨ ɡɚɤɨɧɚ, ɭɤɚɡɚɧɧɨɝɨ ɪɚɧɧɟɟ; 

 Ɂɚɤɨɧ № 210-ɎɁ — Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 29.06.2015 № 210-ɎɁ 

«Ɉ ɜɧɟɫɟɧɢɢ ɢɡɦɟɧɟɧɢɣ ɜ ɨɬɞɟɥɶɧɵɟ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ ɚɤɬɵ Ɋɨɫɫɢɣɫɤɨɣ 

Ɏɟɞɟɪɚɰɢɢ ɢ ɩɪɢɡɧɚɧɢɢ ɭɬɪɚɬɢɜɲɢɦɢ ɫɢɥɭ ɨɬɞɟɥɶɧɵɯ ɩɨɥɨɠɟɧɢɣ 

ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ ɚɤɬɨɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ» ɨɬɪɚɠɚɟɬ ɫɭɳɟɫɬɜɟɧɧɵɟ 

ɞɨɪɚɛɨɬɤɢ ɜ Ɂɚɤɨɧ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ»; 

 Ɂɚɤɨɧ № 135-ɎɁ — Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 29.07.1998 № 135-ɎɁ 

«Ɉɛ ɨɰɟɧɨɱɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ» ɮɢɤɫɢɪɭɟɬ ɩɪɢɧɰɢɩɵ 

ɢ ɩɪɚɜɨ ɩɪɨɜɟɞɟɧɢɹ ɨɰɟɧɤɢ ɰɟɧɵ ɚɤɰɢɣ, ɩɨ ɤɨɬɨɪɵɦ ɨɧɢ ɦɨɝɭɬ ɛɵɬɶ 

ɨɬɱɭɠɞɟɧɵ ɧɚ ɨɬɤɪɵɬɨɦ ɪɵɧɤɟ ɜ ɭɫɥɨɜɢɹɯ ɤɨɧɤɭɪɟɧɰɢɢ24; 

 ɉɨɥɨɠɟɧɢɟ № 477-ɉ — ɉɨɥɨɠɟɧɢɟ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɬ 05.07.2015 

№ 477-ɉ «Ɉ ɬɪɟɛɨɜɚɧɢɹɯ ɤ ɩɨɪɹɞɤɭ ɫɨɜɟɪɲɟɧɢɹ ɨɬɞɟɥɶɧɵɯ ɞɟɣɫɬɜɢɣ ɜ ɫɜɹɡɢ 

ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɢ ɨɛ 

ɨɫɭɳɟɫɬɜɥɟɧɢɢ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɤɨɧɬɪɨɥɹ ɡɚ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɚɤɰɢɣ 

ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ»25 (ɞɚ 2013 ɝɨɞɚ ɞɟɣɫɬɜɨɜɚɥɨ ɚɧɚɥɨɝɢɱɧɨɟ ɉɨɥɨɠɟɧɢɟ 

ɧɵɧɟ ɭɩɪɚɡɞɧɟɧɧɨɣ Ɏɟɞɟɪɚɥɶɧɨɣ ɩɨ ɫɥɭɠɛɵ ɩɨ ɮɢɧɚɧɫɨɜɵɦ ɪɵɧɤɚɦ) – ɜ 

ɞɚɧɧɨɦ ɞɨɤɭɦɟɧɬɟ ɞɚɸɬɫɹ ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɭɤɚɡɚɧɢɹ ɞɥɹ ɥɢɰɚ, ɧɚɩɪɚɜɢɜɲɟɝɨ 

ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ. 

                                                 
23 Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ. Ɂɚɤɨɧɵ. Ƚɪɚɠɞɚɧɫɤɢɣ Ʉɨɞɟɤɫ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɜ 4 ɑ. 1 

: Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 30.11.1994 N 51-ɎɁ : Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ 
ɫɢɫɬɟɦɚ. - URL: http://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 25.02.2022).   

24 Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ. Ɂɚɤɨɧɵ. Ɉɛ ɨɰɟɧɨɱɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ 
: Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 29.07.1998 №135-ɎɁ : ɪɟɞɚɤɰɢɹ ɨɬ 02.07.2021 Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ 
// ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ URL: http://www.consultant.ru  (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 
25.02.2022). 

25 Ɉ ɬɪɟɛɨɜɚɧɢɹɯ ɤ ɩɨɪɹɞɤɭ ɫɨɜɟɪɲɟɧɢɹ ɨɬɞɟɥɶɧɵɯ ɞɟɣɫɬɜɢɣ ɜ ɫɜɹɡɢ ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ 
ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɢ ɨɛ ɨɫɭɳɟɫɬɜɥɟɧɢɢ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ 
ɤɨɧɬɪɨɥɹ ɡɚ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ : ɉɨɥɨɠɟɧɢɟ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɬ 
05.07.2015 N 477-ɉ ɪɟɞɚɤɰɢɹ ɨɬ 11.05.2017 Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ 
ɫɢɫɬɟɦɚ URL: http://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 25.02.2022). 
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Ɍɚɤ, ɩɨɦɢɦɨ ɧɚɩɪɚɜɥɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ 

ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɜ ɩɭɛɥɢɱɧɨɟ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨɦ ɜ ɰɟɥɹɯ 

ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɤɨɧɬɪɨɥɹ ɡɚ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɷɦɢɫɫɢɨɧɧɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ 

ɷɦɢɬɟɧɬɚ, ɨɪɝɚɧɚɦɢ ɜɥɚɫɬɢ ɛɵɥɨ ɩɪɟɞɭɫɦɨɬɪɟɧɨ ɬɚɤɠɟ ɧɚɩɪɚɜɥɟɧɢɟ ɜ Ȼɚɧɤ 

Ɋɨɫɫɢɢ, ɹɜɥɹɸɳɟɝɨɫɹ ɧɚ ɞɚɧɧɵɣ ɦɨɦɟɧɬ ɝɥɚɜɧɵɦ ɨɪɝɚɧɨɦ ɧɚɞɡɨɪɚ ɡɚ 

ɮɢɧɚɧɫɨɜɵɦɢ ɪɵɧɤɚɦɢ.    

ɍɱɢɬɵɜɚɹ ɜɵɲɟɫɤɚɡɚɧɧɨɟ, ɦɨɠɧɨ ɜɵɞɟɥɢɬɶ ɫɥɟɞɭɸɳɢɟ ɩɪɢɡɧɚɤɢ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ: 

 ɩɭɛɥɢɱɧɨɫɬɶ; 

 ɮɨɪɦɚɥɶɧɨɫɬɶ  

 ɞɨɛɪɨɜɨɥɶɧɨɫɬɶ (ɩɨ ɫɨɛɫɬɜɟɧɧɨɣ ɢɧɢɰɢɚɬɢɜɟ ɜ ɨɬɥɢɱɢɟ ɨɬ 

ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ); 

 ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɫɬɶ ɨɮɟɪɟɧɬɚ ɜ ɜɵɛɨɪɟ ɰɟɧɵ, ɤɨɥɢɱɟɫɬɜɟ ɢ ɫɪɨɤɨɜ 

ɨɩɥɚɬɵ; 

 ɨɛɟɫɩɟɱɟɧɧɨɫɬɶ (ɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɶ ɩɪɢɨɛɪɟɬɚɬɟɥɹ 

ɩɨɞɬɜɟɪɠɞɚɟɬɫɹ ɛɚɧɤɨɜɫɤɨɣ ɝɚɪɚɧɬɢɟɣ). 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɧɟɫɦɨɬɪɹ ɧɚ ɬɨ, ɱɬɨ ɫ ɦɨɦɟɧɬɚ ɜɜɟɞɟɧɢɹ ɢɧɫɬɢɬɭɬɚ 

ɩɭɛɥɢɱɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɜ ɪɨɫɫɢɣɫɤɢɣ ɩɪɚɜɨɜɨɣ ɞɢɫɤɭɪɫ ɩɪɨɲɥɨ 16 ɥɟɬ, 

Ɂɚɤɨɧ ɨɛ ȺɈ ɩɟɪɢɨɞɢɱɟɫɤɢ ɩɨɞɜɟɪɝɚɟɬɫɹ ɢɡɦɟɧɟɧɢɹɦ. ȼɦɟɫɬɟ ɫ ɷɬɢɦ 

ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɚɰɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 

30% ɚɤɰɢɣ ɉȺɈ ɫɱɢɬɚɟɬ ɩɨɥɨɠɢɬɟɥɶɧɨɣ ɦɟɪɨɣ, ɩɨɫɤɨɥɶɤɭ ɡɚɫɬɚɜɥɹɟɬ 

ɩɨɬɟɧɰɢɚɥɶɧɵɯ ɩɨɤɭɩɚɬɟɥɟɣ ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ ɞɟɣɫɬɜɨɜɚɬɶ ɨɬɤɪɵɬɨ ɩɨ 

ɨɬɧɨɲɟɧɢɸ ɤɨ ɜɫɟɦ ɜɥɚɞɟɥɶɰɚɦ ɰɟɧɧɵɯ ɛɭɦɚɝ ɷɬɨɝɨ ɨɛɳɟɫɬɜɚ. ɉɨɫɥɟɞɧɟɟ 

ɨɛɟɫɩɟɱɢɜɚɟɬ ɡɚɳɢɬɭ ɩɪɚɜ ɢ ɢɧɬɟɪɟɫɨɜ ɦɢɧɨɪɢɬɚɪɢɟɜ.  

1.2. ɅɂɐɈ, ɍɉɊȺȼɈɆɈɑȿɇɇɈȿ ɇȺ ȾɈȻɊɈȼɈɅЬɇɈȿ 
ɉɊȿȾɅɈɀȿɇɂȿ Ɉ ɉɊɂɈȻɊȿɇɂɂ ȻɈɅȿȿ 30 ɉɊɈɐȿɇɌɈȼ 

ȺɄɐɂɃ ɉɍȻɅɂɑɇɈȽɈ ȺɄɐɂɈɇȿɊɇɈȽɈ ɈȻЩȿɋɌȼȺ 

 

Ɉɫɨɛɨɟ ɡɧɚɱɟɧɢɟ ɜ ɤɨɧɬɟɤɫɬɟ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ 

ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 30% ɚɤɰɢɣ ɉȺɈ ɢɦɟɟɬ ɥɢɱɧɨɫɬɶ ɚɤɰɢɨɧɟɪɚ, ɤɨɬɨɪɵɣ 
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ɩɨɬɟɧɰɢɚɥɶɧɨ ɛɭɞɟɬ ɜɥɚɞɟɬɶ ɛɨɥɶɲɢɦ ɭɪɨɜɧɟɦ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɨɧɬɪɨɥɹ, ɚ 

ɫɥɟɞɨɜɚɬɟɥɶɧɨ, ɨɩɪɟɞɟɥɹɬɶ ɟɝɨ ɞɟɹɬɟɥɶɧɨɫɬɶ, ɭɱɚɫɬɜɨɜɚɬɶ ɜ ɩɪɨɰɟɫɫɟ 

ɮɨɪɦɢɪɨɜɚɧɢɹ ɨɪɝɚɧɨɜ ɭɩɪɚɜɥɟɧɢɹ ɢ ɪɚɫɩɪɟɞɟɥɟɧɢɢ ɩɪɢɛɵɥɢ.  

ɉɪɟɠɞɟ ɜɫɟɝɨ, ɫɬɨɢɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɡɚɤɨɧɨɞɚɬɟɥɶ ɧɟ ɩɪɟɞɴɹɜɢɥ ɨɫɨɛɵɯ 

ɨɝɪɚɧɢɱɟɧɢɣ ɤ ɫɭɛɴɟɤɬɚɦ, ɠɟɥɚɸɳɢɦ ɩɪɢɨɛɪɟɫɬɢ ɤɨɪɩɨɪɚɬɢɜɧɵɣ ɤɨɧɬɪɨɥɶ 

ɩɭɬɟɦ ɩɪɢɨɛɪɟɬɟɧɢɹ ɡɧɚɱɢɬɟɥɶɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ, ɚ ɬɨɥɶɤɨ ɭɫɬɚɧɨɜɢɥ 

ɦɢɧɢɦɚɥɶɧɵɣ ɧɚɛɨɪ ɬɪɟɛɨɜɚɧɢɣ. Ɍɚɤ, ɨɮɟɪɬɭ ɢɦɟɟɬ ɩɪɚɜɨ ɧɚɩɪɚɜɢɬɶ 

ɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɟ ɥɢɰɨ, ɨɛɥɚɞɚɸɳɟɟ ɧɚɦɟɪɟɧɢɟɦ ɩɪɢɨɛɪɟɫɬɢ ɛɨɥɟɟ 30% 

ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɚ ɷɦɢɫɫɢɨɧɧɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɉȺɈ, ɫ ɭɱɟɬɨɦ ɚɤɰɢɣ, 

ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɨɮɟɪɟɧɬɭ. ɉɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɶ ɩɨɞɬɜɟɪɠɞɚɟɬɫɹ 

ɩɪɢɤɪɟɩɥɟɧɢɟɦ ɤ ɨɮɟɪɬɟ ɛɚɧɤɨɜɫɤɨɣ ɝɚɪɚɧɬɢɢ, ɩɨ ɤɨɬɨɪɨɣ ɥɢɰɚɦ ɛɭɞɟɬ 

ɜɵɩɥɚɱɟɧɚ ɜɫɹ ɫɬɨɢɦɨɫɬɶ ɜɵɤɭɩɚɟɦɵɯ ɚɤɰɢɣ.  

ɋɬɨɢɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɩɪɢɤɪɟɩɥɟɧɢɟ ɛɚɧɤɨɜɫɤɨɣ ɝɚɪɚɧɬɢɢ ɹɜɥɹɟɬɫɹ 

ɭɧɢɤɚɥɶɧɨɣ ɦɟɪɨɣ ɜ ɦɢɪɨɜɨɣ ɩɪɚɤɬɢɤɟ, ɧɢ ɜ ɨɞɧɨɦ ɡɚɪɭɛɟɠɧɨɦ 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ ɨɧɚ ɧɟ ɩɨɥɭɱɢɥɚ ɢɦɩɟɪɚɬɢɜɧɨɝɨ ɡɚɤɪɟɩɥɟɧɢɹ26. ȼɦɟɫɬɟ ɫ 

ɷɬɢɦ ɜɜɟɞɟɧɢɟ ɬɚɤɨɣ ɧɨɪɦ ɰɟɥɟɫɨɨɛɪɚɡɧɨ ɩɨ ɬɪɟɦ ɫɥɟɞɭɸɳɢɦ ɩɪɢɱɢɧɚɦ: 

1. Ɂɚɳɢɬɚ ɢɧɬɟɪɟɫɨɜ ɢ ɩɪɚɜ ɜɥɚɞɟɥɶɰɟɜ ɚɤɰɢɣ ɉȺɈ; 

2. ɉɪɟɞɭɩɪɟɠɞɟɧɢɟ ɧɟɞɨɛɪɨɫɨɜɟɫɬɧɵɯ ɞɟɣɫɬɜɢɣ ɫɨ ɫɬɨɪɨɧɵ 

ɩɨɬɟɧɰɢɚɥɶɧɨɝɨ ɨɮɟɪɟɧɬɚ; 

3. Ɉɬɪɚɠɚɟɬ ɪɟɚɥɶɧɭɸ ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɨɫɬɶ ɨɮɟɪɟɧɬɚ ɜ 

ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɉȺɈ. 

Ʉɪɨɦɟ ɷɬɨɝɨ, ɥɢɰɭ, ɧɚɩɪɚɜɥɹɸɳɟɦɭ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, 

ɪɚɡɪɟɲɚɟɬɫɹ ɞɟɣɫɬɜɨɜɚɬɶ ɜ ɢɧɬɟɪɟɫɚɯ ɬɪɟɬɶɢɯ ɥɢɰ. Ɉɞɧɚɤɨ, ɩɪɢ ɷɬɨɦ ɢɦɹ ɢɥɢ 

ɧɚɢɦɟɧɨɜɚɧɢɟ ɩɨɫɥɟɞɧɢɯ ɞɨɥɠɧɨ ɛɵɬɶ ɩɪɨɩɢɫɚɧɨ ɜ ɫɨɞɟɪɠɚɧɢɢ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. 

Ɂɚɤɨɧɨɦ ɬɚɤɠɟ ɭɫɬɚɧɚɜɥɢɜɚɟɬɫɹ, ɱɬɨ ɥɢɰɨ, ɨɛɥɚɞɚɸɳɟɟ ɧɚɦɟɪɟɧɢɟɦ 

ɧɚɩɪɚɜɢɬɶ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɫɜɹɡɚɧɧɨɟ ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ 

                                                 
26 ɋɬɟɩɚɧɨɜ Ⱦ. ɉɨɝɥɨɳɟɧɢɹ, ɨɫɭɳɟɫɬɜɥɹɟɦɵɟ ɩɭɬɟɦ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ 

ɚɤɰɢɣ, ɢ ɜɵɬɟɫɧɟɧɢɟ ɦɢɧɨɪɢɬɚɪɧɵɯ ɚɤɰɢɨɧɟɪɨɜ / Ⱦ. ɋɬɟɩɚɧɨɜ // ɀɭɪɧɚɥ ɏɨɡɹɣɫɬɜɨ ɢ 
ɩɪɚɜɨ. - 2006. - №5. - ɋ. 3-23. 
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ɷɦɢɫɫɢɨɧɧɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɨɛɪɚɳɚɸɳɢɯɫɹ ɧɚ 

ɨɪɝɚɧɢɡɨɜɚɧɧɵɯ ɬɨɪɝɚɯ, ɜɩɪɚɜɟ ɧɚɩɪɚɜɢɬɶ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ ɩɪɟɞɥɨɠɟɧɢɟ ɜ 

ɨɛɳɟɫɬɜɨ ɬɨɥɶɤɨ ɩɨ ɢɫɬɟɱɟɧɢɢ 15 ɞɧɟɣ ɫ ɦɨɦɟɧɬɚ ɟɝɨ ɩɪɟɞɫɬɚɜɥɟɧɢɹ ɜ Ȼɚɧɤ 

Ɋɨɫɫɢɢ (Ⱦɟɩɚɪɬɚɦɟɧɬ ɢɥɢ ɬɟɪɪɢɬɨɪɢɚɥɶɧɵɟ ɭɱɪɟɠɞɟɧɢɹ Ȼɚɧɤɚ Ɋɨɫɫɢɢ), ɟɫɥɢ 

ɩɨ ɢɬɨɝɚɦ ɪɚɫɫɦɨɬɪɟɧɢɹ ɨɧɨ ɛɭɞɟɬ ɫɨɨɬɜɟɬɫɬɜɨɜɚɬɶ ɜɫɟɦ ɭɫɬɚɧɨɜɥɟɧɧɵɦ 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ ɬɪɟɛɨɜɚɧɢɹɦ.  

ɋɬɨɢɬ ɬɚɤɠɟ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɫɭɳɟɫɬɜɨɜɚɧɢɟ ɩɪɚɜɢɥ ɨ ɧɚɩɪɚɜɥɟɧɢɢ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɜɨɜɫɟ ɧɟ ɢɫɤɥɸɱɚɟɬ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ ɥɢɰɨɦ, 

ɠɟɥɚɸɳɢɦ ɭɫɢɥɢɬɶ ɤɨɧɬɪɨɥɶ ɜ ɚɤɰɢɨɧɟɪɧɨɦ ɨɛɳɟɫɬɜɟ, ɜ ɢɧɞɢɜɢɞɭɚɥɶɧɨɦ 

ɩɨɪɹɞɤɟ. Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ, ɩɪɢɨɛɪɟɬɚɬɟɥɶ ɦɨɠɟɬ ɫɨɜɟɪɲɚɬɶ ɜɵɤɭɩ 

ɧɟɛɨɥɶɲɢɯ ɞɨɥɟɣ ɭ ɨɬɞɟɥɶɧɵɯ ɦɢɧɨɪɢɬɚɪɢɟɜ. ɋɭɳɟɫɬɜɨɜɚɧɢɟ ɬɚɤɨɣ 

ɜɨɡɦɨɠɧɨɫɬɢ ɩɪɢ ɧɚɦɟɪɟɧɢɢ ɭɜɟɥɢɱɢɬɶ ɞɨɥɸ ɚɤɰɢɣ ɹɜɥɹɟɬɫɹ ɫɟɪɶɟɡɧɨɣ 

ɚɥɶɬɟɪɧɚɬɢɜɨɣ ɞɥɹ ɚɤɰɢɨɧɟɪɨɜ, ɩɨɫɤɨɥɶɤɭ ɧɚɩɪɚɜɥɟɧɢɟ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɨɬɥɢɱɚɟɬɫɹ ɩɪɨɰɟɞɭɪɧɨɣ ɫɥɨɠɧɨɫɬɶɸ ɢ ɫɨɩɪɹɠɟɧɨ ɫ 

ɞɨɩɨɥɧɢɬɟɥɶɧɵɦɢ ɮɢɧɚɧɫɨɜɵɦɢ ɢɡɞɟɪɠɤɚɦɢ.  

Ɉɮɟɪɟɧɬ ɫɜɨɛɨɞɟɧ ɜ ɭɫɬɚɧɨɜɥɟɧɢɢ ɰɟɧɵ ɧɚ ɚɤɰɢɢ, ɢɯ ɤɨɥɢɱɟɫɬɜɚ ɢ 

ɫɪɨɤɨɜ ɨɩɥɚɬɵ.  

Ɉɞɧɚɤɨ, ɨɫɧɨɜɧɵɦ ɞɨɫɬɨɢɧɫɬɜɨɦ ɧɚɩɪɚɜɥɟɧɢɹ ɩɭɛɥɢɱɧɨɣ ɨɮɟɪɬɵ, 

ɫɤɥɨɧɹɸɳɟɦ ɚɤɰɢɨɧɟɪɨɜ ɤ ɜɵɛɨɪɭ ɢɦɟɧɧɨ ɷɬɨɝɨ ɫɩɨɫɨɛɚ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ 

ɹɜɥɹɟɬɫɹ ɲɢɪɨɤɢɣ ɨɯɜɚɬ ɚɤɰɢɨɧɟɪɨɜ-ɩɨɥɭɱɚɬɟɥɟɣ. Ɍɚɤ, ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ 

ɩɨɫɥɟ ɩɨɥɭɱɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨɛɹɡɚɧɨ ɪɚɡɨɫɥɚɬɶ ɨɮɟɪɬɭ ɜɫɟɦ 

ɛɟɡ ɢɫɤɥɸɱɟɧɢɹ ɚɤɰɢɨɧɟɪɚɦ, ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɯ ɜ ɪɟɟɫɬɪɟ ɜɥɚɞɟɥɶɰɟɜ 

ɰɟɧɧɵɯ ɛɭɦɚɝ. ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ ɩɪɢ ɫɨɜɟɪɲɟɧɢɢ ɢɧɞɢɜɢɞɭɚɥɶɧɵɯ ɫɞɟɥɨɤ 

ɠɟɥɚɸɳɢɣ ɜɵɤɭɩɢɬɶ ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɛɚɧɚɥɶɧɨ ɦɨɠɟɬ ɧɟ ɡɧɚɬɶ ɜɫɟɯ 

ɚɤɰɢɨɧɟɪɨɜ, ɢɯ ɞɨɥɸ ɢ ɦɟɫɬɨɧɚɯɨɠɞɟɧɢɟ27, ɱɬɨ ɫɭɳɟɫɬɜɟɧɧɨ ɨɝɪɚɧɢɱɢɜɚɟɬ 

ɜɨɡɦɨɠɧɨɫɬɢ ɩɪɢɨɛɪɟɬɚɬɟɥɹ ɢ ɜ ɢɬɨɝɟ ɭɜɟɥɢɱɢɜɚɟɬ ɜɪɟɦɹ ɩɨɥɭɱɟɧɢɹ 

ɤɨɧɬɪɨɥɹ ɧɚɞ ɩɭɛɥɢɱɧɵɦ ɨɛɳɟɫɬɜɨɦ. 

                                                 
27 Ⱦɨɛɪɨɜɨɥɶɫɤɢɣ ȼ. Ʉɨɦɦɟɧɬɚɪɢɣ ɤ ɩɨɪɹɞɤɭ ɩɪɢɨɛɪɟɬɟɧɢɹ ɛɨɥɟɟ 30% ɚɤɰɢɣ ɨɛɳɟɫɬɜɚ 

/ȼ. Ⱦɨɛɪɨɜɨɥɶɫɤɢɣ //Ⱥɤɰɢɨɧɟɪɧɵɣ ɜɟɫɬɧɢɤ. - 2007. - № 4. 
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ɉɨɫɤɨɥɶɤɭ ɚɤɰɢɨɧɟɪɵ, ɩɨɥɭɱɚɸɳɢɟ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, 

ɞɨɥɠɧɵ ɨɛɥɚɞɚɬɶ ɩɨɥɧɨɣ ɢɧɮɨɪɦɚɰɢɟɣ ɨ ɩɪɢɨɛɪɟɬɚɬɟɥɟ, ɜɫɟ ɫɭɳɟɫɬɜɟɧɧɵɟ 

ɭɫɥɨɜɢɹ ɨ ɥɢɰɟ, ɧɚɩɪɚɜɢɜɲɟɦ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɭɤɚɡɵɜɚɸɬɫɹ ɜ ɟɝɨ 

ɫɨɞɟɪɠɚɧɢɢ. 

Ɍɚɤ, ɥɢɰɨ, ɭɩɪɚɜɨɦɨɱɟɧɧɨɟ ɧɚ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɜ 

ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɮɨɪɦɵ ɪɟɝɢɫɬɪɚɰɢɢ ɛɢɡɧɟɫɚ ɦɨɠɟɬ ɛɵɬɶ ɮɢɡɢɱɟɫɤɢɦ ɢɥɢ 

ɸɪɢɞɢɱɟɫɤɢɦ ɥɢɰɨɦ. ɉɪɢɦɟɪɚɦɢ ɢɡ ɩɪɚɤɬɢɤɢ ɦɨɠɟɬ ɫɬɚɬɶ ɧɚɦɟɪɟɧɢɟ «ɂɧɬɟɪ 

ɊȺɈ Ʉɚɩɢɬɚɥ» ɜɵɤɭɩɢɬɶ ɚɤɰɢɢ ȺɈ «Ɇɨɫɷɧɟɪɝɨɫɛɵɬ», ɉȺɈ Ȼɚɧɤ 

«Ɉɬɤɪɵɬɢɟ» ɢ ɉȺɈ ɋɄ «Ɋɨɫɝɨɫɫɬɪɚɯ». 

ȿɫɥɢ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɧɚɩɪɚɜɥɹɟɬɫɹ ɸɪɢɞɢɱɟɫɤɢɦ ɥɢɰɨɦ, ɬɨ 

ɜ ɫɨɞɟɪɠɚɬɟɥɶɧɨɣ ɢɧɮɨɪɦɚɰɢɢ  ɬɚɤɠɟ ɨɛɹɡɚɬɟɥɶɧɨ ɞɨɥɠɧɵ ɛɵɬɶ ɭɤɚɡɚɧɵ ɜɫɟ 

ɚɮɮɢɥɢɪɨɜɚɧɧɵɟ ɥɢɰɚ.  

Ʉɪɨɦɟ ɷɬɨɝɨ, ɜ ɫɜɟɞɟɧɢɹɯ ɨ ɥɢɰɟ, ɧɚɩɪɚɜɥɹɸɳɟɦ ɞɨɛɪɨɜɨɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ, ɭɬɨɱɧɹɟɬɫɹ ɟɝɨ ɫɬɚɬɭɫ: ɪɟɡɢɞɟɧɬɚ  ɢɥɢ ɧɟɪɟɡɢɞɟɧɬɚ. 

Ⱦɥɹ ɞɨɤɚɡɚɬɟɥɶɫɬɜɚ ɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɢ ɥɢɰɚ, ɠɟɥɚɸɳɟɝɨ ɩɪɢɨɛɪɟɫɬɢ 

ɤɪɭɩɧɵɣ ɩɚɤɟɬ ɚɤɰɢɣ, ɤ ɧɚɩɪɚɜɥɹɟɦɨɦɭ ɞɨɛɪɨɜɨɥɶɧɨɦɭ ɩɪɟɞɥɨɠɟɧɢɸ 

ɩɪɢɥɚɝɚɟɬɫɹ ɛɟɡɨɬɡɵɜɧɚɹ ɛɚɧɤɨɜɫɤɚɹ ɝɚɪɚɧɬɢɹ, ɤɨɬɨɪɚɹ ɩɨɞɬɜɟɪɠɞɚɟɬ, ɱɬɨ 

ɫɬɪɚɯɨɜɚɹ ɤɨɦɩɚɧɢɹ ɜ ɫɥɭɱɚɟ ɧɟɭɩɥɚɬɵ ɩɨɤɭɩɤɢ ɫɚɦɢɦ ɩɪɢɨɛɪɟɬɚɬɟɥɟɦ, 

ɜɨɡɶɦɟɬ ɧɚ ɫɟɛɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɨɩɥɚɬɟ. 

ɉɨɬɟɧɰɢɚɥɶɧɨ ɜɨɡɦɨɠɧɵ ɬɚɤɢɟ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ, ɩɪɢ ɤɨɬɨɪɵɯ ɢɧɬɟɪɟɫɵ 

ɨɬɞɟɥɶɧɵɯ ɚɤɰɢɨɧɟɪɨɜ, ɧɟ ɢɦɟɸɳɢɟ ɩɪɨɬɢɜɨɩɪɚɜɧɵɣ ɯɚɪɚɤɬɟɪ, ɜɫɬɭɩɚɸɬ ɜ 

ɤɨɧɮɥɢɤɬ ɫ ɢɧɬɟɪɟɫɚɦɢ ɜɫɟɝɨ ɉȺɈ. Ʉɚɤ ɩɪɚɜɢɥɨ, ɜ ɜɵɤɭɩɟ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ 

ɚɤɰɢɣ ɡɚɢɧɬɟɪɟɫɨɜɚɧɵ ɦɚɠɨɪɢɬɚɪɢɢ, ɤɨɬɨɪɵɟ ɜ ɩɟɪɫɩɟɤɬɢɜɟ ɩɥɚɧɢɪɭɸɬ 

ɤɨɧɫɨɥɢɞɢɪɨɜɚɬɶ ɛɨɥɶɲɭɸ ɱɚɫɬɶ ɚɤɰɢɣ ɤɨɦɩɚɧɢɢ ɜ ɫɜɨɢɯ ɪɭɤɚɯ ɜɩɥɨɬɶ ɞɨ 

ɩɨɥɧɨɝɨ ɤɨɧɬɪɨɥɹ ɫ ɩɨɫɥɟɞɭɸɳɢɦ ɞɟɥɢɫɬɢɧɝɨɦ28.  

Ɍɚɤ, ɜ 2020 ɝɨɞɭ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɩɨɫɬɭɩɢɥɨ ɤɨɦɩɚɧɢɢ ɌɆɄ 

ɫɨ ɫɬɨɪɨɧɵ ɟɟ ɞɨɱɟɪɧɟɣ ɤɨɦɩɚɧɢɢ «ȼɨɥɠɫɤɢɣ ɬɪɭɛɨɩɪɨɜɨɞɧɵɣ ɡɚɜɨɞ». ɐɟɧɚ 

ɜɵɤɭɩɚ ɚɤɰɢɣ ɛɵɥɚ ɧɚ 30% ɜɵɲɟ ɪɵɧɨɱɧɨɣ, ɱɬɨ ɩɪɢɜɟɥɨ ɤ ɪɟɡɤɨɦɭ ɪɨɫɬɭ 

                                                 
28 Ƚɚɥɚɤɬɢɨɧɨɜ ɂ. ȼɵɤɭɩ ɚɤɰɢɣ ɩɨ ɨɮɟɪɬɟ : ȻɄɋ Ɇɢɪ ɢɧɜɟɫɬɢɰɢɣ. - URL: https://bcs-

express.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 05.03.2022). 
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ɤɨɬɢɪɨɜɨɤ ɧɚ 23%. ɉɨɫɥɟ ɩɪɢɧɹɬɢɹ ɢ ɡɚɜɟɪɲɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ, ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɬɪɟɛɨɜɚɧɢɹɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɊɎ, ɛɵɥ 

ɩɪɨɢɡɜɟɞɟɧ ɞɟɥɢɫɬɢɧɝ ȽȾɊ ɌɆɄ ɧɚ Ʌɨɧɞɨɧɫɤɨɣ ɮɨɧɞɨɜɨɣ ɛɢɪɠɟ.   

Ⱦɚɧɧɵɣ ɩɪɢɦɟɪ ɞɟɦɨɧɫɬɪɢɪɭɟɬ ɬɚɤɠɟ ɬɨ, ɱɬɨ ɩɨɫɥɟɞɫɬɜɢɟɦ 

ɜɵɫɬɚɜɥɟɧɢɹ ɨɮɟɪɬɵ ɜ ɩɭɛɥɢɱɧɨɦ ɞɨɫɬɭɩɟ ɦɨɠɟɬ ɫɬɚɬɶ ɤɨɪɪɟɤɬɢɪɨɜɤɚ 

ɪɵɧɨɱɧɵɯ ɰɟɧ ɚɤɰɢɣ ɞɚɧɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ.  

ɉɨɷɬɨɦɭ ɩɨɞ ɜɨɩɪɨɫɨɦ ɨɫɬɚɸɬɫɹ ɦɟɯɚɧɢɡɦɵ, ɨɛɟɫɩɟɱɢɜɚɸɳɢɟ 

ɫɨɛɥɸɞɟɧɢɟ ɢɧɬɟɪɟɫɨɜ ɉȺɈ ɜ ɫɥɭɱɚɟ ɫɦɟɧɵ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɨɧɬɪɨɥɹ ɩɭɬɟɦ 

ɜɨɡɥɨɠɟɧɢɹ ɧɚ ɩɪɢɨɛɪɟɬɚɸɳɟɟ ɥɢɰɨ ɨɛɹɡɚɧɧɨɫɬɢ ɞɟɣɫɬɜɨɜɚɬɶ ɞɨɛɪɨɫɨɜɟɫɬɧɨ 

ɜ ɢɧɬɟɪɟɫɚɯ ɫɚɦɨɝɨ ɨɛɳɟɫɬɜɚ. ȼ ɧɟɦɟɰɤɨɣ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨɣ ɩɪɚɤɬɢɤɟ 

ɨɛɹɡɚɧɧɨɫɬɶ ɞɟɣɫɬɜɨɜɚɬɶ ɞɨɛɪɨɫɨɜɟɫɬɧɨ ɜ ɢɧɬɟɪɟɫɚɯ ɨɛɳɟɫɬɜɚ ɩɪɟɞɭɫɦɨɬɪɟɧɚ 

ɤɚɤ ɞɥɹ ɦɚɠɨɪɢɬɚɪɧɵɯ, ɬɚɤ ɢ ɞɥɹ ɦɢɧɨɪɢɬɚɪɧɵɯ ɚɤɰɢɨɧɟɪɨɜ29.  ɉɪɢɱɟɦ 

ɤɨɪɩɨɪɚɬɢɜɧɚɹ ɨɛɹɡɚɧɧɨɫɬɶ (die gesellschaftsrechtliche Pflicht) ɞɟɣɫɬɜɨɜɚɬɶ ɫ 

ɭɱɟɬɨɦ ɢɧɬɟɪɟɫɨɜ ɞɪɭɝɢɯ ɚɤɰɢɨɧɟɪɨɜ ɩɨɹɜɢɥɚɫɶ ɜ Ƚɟɪɦɚɧɢɢ ɟɳɟ ɜɨ ɜɬɨɪɨɣ 

ɩɨɥɨɜɢɧɟ XX ɜɟɤɚ, ɩɨɷɬɨɦɭ ɧɚɦɟɪɟɧɢɹ ɨɮɟɪɟɧɬɚ ɨ ɟɝɨ ɞɟɣɫɬɜɢɹɯ ɩɨɫɥɟ 

ɩɪɢɧɹɬɢɹ ɚɤɰɢɨɧɟɪɚɦɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɩɨɞɥɟɠɚɬ ɪɚɡɝɥɚɲɟɧɢɸ.  

ȼ ɪɨɫɫɢɣɫɤɨɦ ɩɪɚɜɟ ɞɟɣɫɬɜɭɟɬ ɚɧɚɥɨɝɢɱɧɵɣ ɩɪɢɧɰɢɩ ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ 

ɬɨɝɨ, ɱɬɨ ɩɪɢɨɛɪɟɬɚɬɟɥɶ ɜɩɪɚɜɟ, ɧɨ ɧɟ ɨɛɹɡɚɧ ɩɪɟɞɨɫɬɚɜɥɹɬɶ ɢɧɮɨɪɦɚɰɢɸ ɨ 

ɫɜɨɢɯ ɧɚɦɟɪɟɧɢɹɯ ɜ ɨɬɧɨɲɟɧɢɢ ɉȺɈ ɩɨɫɥɟ ɪɟɚɥɢɡɚɰɢɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ. ɋɟɣɱɚɫ ɬɨɥɶɤɨ ɭ ɱɥɟɧɨɜ ɫɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ ɢɦɟɟɬɫɹ 

ɨɛɹɡɚɧɧɨɫɬɶ ɩɪɨɜɟɫɬɢ ɨɰɟɧɤɭ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ 

ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ, ɜɤɥɸɱɚɹ ɨɰɟɧɤɭ ɩɥɚɧɨɜ ɨɮɟɪɟɧɬɚ ɜ ɨɬɧɨɲɟɧɢɢ 

ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ30. Ɍɚɤɨɟ ɨɛɫɬɨɹɬɟɥɶɫɬɜɨ ɡɚɱɚɫɬɭɸ ɤɪɢɬɢɤɨɜɚɥɨɫɶ 

ɨɬɟɱɟɫɬɜɟɧɧɵɦɢ ɩɪɚɜɨɜɟɞɚɦɢ, ɩɨɫɤɨɥɶɤɭ ɹɜɥɹɟɬɫɹ ɨɞɧɨɣ ɢɡ ɩɪɢɱɢɧ ɞɥɹ 

ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɤɨɧɮɥɢɤɬɚ ɢɧɬɟɪɟɫɨɜ ɦɟɠɞɭ ɦɚɠɨɪɢɬɚɪɧɵɦ ɚɤɰɢɨɧɟɪɨɦ ɢ 

ɦɢɧɨɪɢɚɬɪɢɹɦɢ.  

                                                 
29 BGH, Urt. vom 20.03.1995 – II ZR 205/94. [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] URL: 

https://research.wolterskluwer-online.de/document/c5bdbed7-e1e5-4a33-a09a-c33376e05ebf 
(ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 20.03.2022).  

30 Ƚɨɦɰɹɧ ɋ.ȼ. ɉɪɚɜɢɥɚ ɩɨɝɥɨɳɟɧɢɹ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ: ɫɪɚɜɧɢɬɟɥɶɧɨ-ɩɪɚɜɨɜɨɣ 
ɚɧɚɥɢɡ: ɦɨɧɨɝɪɚɮɢɹ. / ɋ.ȼ. Ƚɨɦɰɹɧ. – Ɇɨɫɤɜɚ : ȼɨɥɬɟɪɫ Ʉɥɭɜɟɪ, 2010. – 320 ɫ. 
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ȼɦɟɫɬɟ, ɤɚɤ ɫɥɟɞɭɟɬ ɢɡ ɬɟɤɫɬɚ ɡɚɤɨɧɨɩɪɨɟɤɬɚ Ɂɚɤɨɧɚ ɨɛ ȺɈ, 

ɨɬɟɱɟɫɬɜɟɧɧɵɣ ɡɚɤɨɧɨɞɚɬɟɥɶ ɢɡɧɚɱɚɥɶɧɨ ɩɥɚɧɢɪɨɜɚɥ ɜɜɟɫɬɢ ɧɨɪɦɭ, 

ɨɛɹɡɭɸɳɭɸ ɨɮɟɪɟɧɬɚ ɭɤɚɡɵɜɚɬɶ ɫɜɨɢ ɧɚɦɟɪɟɧɢɹ31. Ɉɞɧɚɤɨ, ɜ ɢɬɨɝɨɜɨɦ ɬɟɤɫɬɟ 

Ɂɚɤɨɧɚ ɞɚɧɧɚɹ ɞɢɪɟɤɬɢɜɚ ɧɟ ɧɚɲɥɚ ɨɬɪɚɠɟɧɢɟ ɜ ɫɢɥɭ ɫɥɟɞɭɸɳɢɯ ɚɪɝɭɦɟɧɬɨɜ, 

ɭɤɚɡɚɧɧɵɯ ɜ Ɂɚɤɥɸɱɟɧɢɢ ɉɪɟɡɢɞɟɧɬɚ ɊɎ ɨɬ 5 ɚɜɝɭɫɬɚ 2005 ɝɨɞɚ:  

 ɧɟɜɨɡɦɨɠɧɨɫɬɶ ɨɩɪɟɞɟɥɟɧɢɹ ɬɨɱɧɨɝɨ ɨɛɴɟɦɚ ɫɜɟɞɟɧɢɣ ɨ 

ɧɚɦɟɪɟɧɢɹɯ ɩɪɢɨɛɪɟɬɚɬɟɥɹ; 

 ɧɟɨɩɪɟɞɟɥёɧɧɨɫɬɶ ɩɨɫɥɟɞɫɬɜɢɣ ɧɟɫɨɛɥɸɞɟɧɢɹ ɭɤɚɡɚɧɧɵɯ 

ɧɚɦɟɪɟɧɢɣ32.  

ɋɬɨɢɬ ɨɬɞɟɥɶɧɨ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɜ ɨɬɟɱɟɫɬɜɟɧɧɨɣ ɩɪɚɤɬɢɤɟ ɩɪɟɞɭɫɦɨɬɪɟɧ 

ɦɟɯɚɧɢɡɦ ɡɚɳɢɬɵ ɧɚɰɢɨɧɚɥɶɧɵɯ ɤɨɦɩɚɧɢɣ ɨɬ ɫɦɟɧɵ ɜ ɧɢɯ ɤɨɧɬɪɨɥɹ, 

ɩɨɫɤɨɥɶɤɭ ɥɢɰɨɦ, ɧɚɩɪɚɜɥɹɸɳɢɦ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɦɨɠɟɬ 

ɹɜɥɹɬɶɫɹ ɬɚɤɠɟ ɢ ɢɧɨɫɬɪɚɧɧɚɹ ɤɨɦɩɚɧɢɹ. Ɉɫɨɛɟɧɧɨ ɱɚɫɬɨ ɢɧɨɫɬɪɚɧɧɵɟ 

ɤɨɦɩɚɧɢɢ ɢɦɟɸɬ ɧɚɦɟɪɟɧɢɟ ɩɨɥɭɱɢɬɶ ɤɨɧɬɪɨɥɶ ɜ ɤɥɸɱɟɜɵɯ ɧɚɰɢɨɧɚɥɶɧɵɯ 

ɤɨɦɩɚɧɢɹɯ, ɤɨɝɞɚ ɜ ɭɫɥɨɜɢɹɯ ɤɪɢɡɢɫɚ ɰɟɧɵ ɚɤɰɢɣ ɉȺɈ ɫɧɢɠɚɸɬɫɹ. Ɍɚɤ, 

ɦɟɪɨɣ ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɹ ɫɬɚɥɨ ɩɪɢɧɹɬɢɟ ɜ 2008 ɝɨɞɭ №57-ɎɁ «Ɉ ɩɨɪɹɞɤɟ 

ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɣ ɜ ɯɨɡɹɣɫɬɜɟɧɧɵɟ ɨɛɳɟɫɬɜɚ, 

ɢɦɟɸɳɢɟ ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ ɡɧɚɱɟɧɢɟ ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɨɛɨɪɨɧɵ ɫɬɪɚɧɵ ɢ 

ɛɟɡɨɩɚɫɧɨɫɬɢ ɝɨɫɭɞɚɪɫɬɜɚ». ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɤɚɡɚɧɧɵɦ ɩɪɚɜɨɜɵɦ 

ɢɫɬɨɱɧɢɤɨɦ, ɫɨɜɟɪɲɟɧɢɟ ɜɫɟɯ ɫɞɟɥɨɤ, ɜɥɟɤɭɳɢɯ ɩɨɫɥɟɞɫɬɜɢɹ ɜ ɜɢɞɟ ɫɦɟɧɵ 

ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɨɧɬɪɨɥɹ, ɞɨɥɠɧɨ ɛɵɬɶ ɩɪɟɞɜɚɪɢɬɟɥɶɧɨ ɨɞɨɛɪɟɧɨ 

ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦ ɭɩɨɥɧɨɦɨɱɟɧɧɵɦ ɨɪɝɚɧɨɦ33.   

                                                 
31 Ʉɭɡɧɟɰɨɜ Ⱥ.Ⱥ. Ɉ ɪɟɮɨɪɦɢɪɨɜɚɧɢɢ ɩɪɚɜɢɥ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ ɚɤɰɢɣ 

ɉȺɈ. ȼɟɫɬɧɢɤ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɩɪɚɜɨɫɭɞɢɹ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. / Ⱥ. Ⱥ. Ʉɭɡɧɟɰɨɜ // – 
2017. – № 9. – ɋ. 117 – 137.ɋ. 117 – 137. 

32 Ɂɚɤɥɸɱɟɧɢɟ ɉɪɟɡɢɞɟɧɬɚ ɊɎ ɨɬ 5 ɚɜɝɭɫɬɚ 2005 ɝ. № ɉɪ-1279 ɧɚ ɩɪɨɟɤɬ ɮɟɞɟɪɚɥɶɧɨɝɨ 
ɡɚɤɨɧɚ № 62770-4 «Ɉ ɜɧɟɫɟɧɢɢ ɢɡɦɟɧɟɧɢɣ ɜ Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ 
ɨɛɳɟɫɬɜɚɯ» ɢ ɧɟɤɨɬɨɪɵɟ ɞɪɭɝɢɟ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ ɚɤɬɵ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ», 
ɩɪɢɧɹɬɵɣ Ƚɨɫɭɞɚɪɫɬɜɟɧɧɨɣ Ⱦɭɦɨɣ ɜ ɩɟɪɜɨɦ ɱɬɟɧɢɢ 1 ɢɸɥɹ 2005 ɝ. URL: 
http://sozd.duma.gov.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 20.02.2022). 

33 Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ. Ɂɚɤɨɧɵ. Ɉ ɩɨɪɹɞɤɟ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɣ 
ɜ ɯɨɡɹɣɫɬɜɟɧɧɵɟ ɨɛɳɟɫɬɜɚ, ɢɦɟɸɳɢɟ ɫɬɪɚɬɟɝɢɱɟɫɤɨɟ ɡɧɚɱɟɧɢɟ ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɨɛɨɪɨɧɵ 
ɫɬɪɚɧɵ ɢ ɛɟɡɨɩɚɫɧɨɫɬɢ ɝɨɫɭɞɚɪɫɬɜɚ Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 29.04.2008 N 57-ɎɁ 
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ȼ ɞɟɣɫɬɜɭɸɳɟɣ ɪɟɞɚɤɰɢɢ ɡɚɤɨɧɚ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» ɧɢɤɚɤ 

ɧɟ ɪɟɲɚɟɬɫɹ ɩɪɢɧɰɢɩɢɚɥɶɧɚɹ ɩɪɨɛɥɟɦɚ, ɫɜɹɡɚɧɧɚɹ ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɤɨɧɬɪɨɥɹ 

ɧɚɞ ɤɨɦɩɚɧɢɟɣ ɧɟɫɤɨɥɶɤɢɦɢ ɮɨɪɦɚɥɶɧɨ ɧɟɫɜɹɡɚɧɧɵɦɢ ɞɪɭɝ ɫ ɞɪɭɝɨɦ, ɧɨ 

ɫɨɝɥɚɫɨɜɚɧɧɨ ɞɟɣɫɬɜɭɸɳɢɦɢ ɥɢɰɚɦɢ, ɤɨɝɞɚ ɤɚɠɞɨɟ ɢɡ ɧɢɯ ɫɨɜɟɪɲɢɬ 

ɩɪɢɨɛɪɟɬɟɧɢɟ ɧɢɠɟ ɩɨɪɨɝɨɜɵɯ ɡɧɚɱɟɧɢɣ, ɫɥɟɞɨɜɚɬɟɥɶɧɨ, ɧɟ ɛɭɞɟɬ 

ɩɪɟɞɦɟɬɧɨɝɨ ɫɨɫɬɚɜɚ ɞɥɹ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɧɚɩɪɚɜɥɟɧɢɸ 

ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. 

Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ, ɫɭɳɟɫɬɜɭɸɳɢɣ ɜ ɡɚɤɨɧɟ ɩɪɨɛɟɥ ɫɨɡɞɚɥ «ɥɚɡɟɣɤɭ» 

ɞɥɹ ɩɨɥɭɱɟɧɢɹ ɤɨɧɬɪɨɥɹ ɧɚɞ ɤɨɦɩɚɧɢɟɣ ɛɟɡ ɤɚɤɨɝɨ-ɥɢɛɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ 

ɧɚɩɪɚɜɥɟɧɢɸ ɨɮɟɪɬɵ ɦɢɧɨɪɢɬɚɪɧɵɦ ɚɤɰɢɨɧɟɪɚɦ. ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ 

ɫɭɳɟɫɬɜɭɸɳɟɟ ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟ ɨɛɹɡɚɧɧɨɫɬɢ ɧɚ ɧɟɫɜɹɡɚɧɧɵɯ ɥɢɰ ɫɞɟɥɚɟɬ 

ɪɟɝɭɥɢɪɨɜɚɧɢɟ ɪɚɫɩɥɵɜɱɚɬɵɦ, ɬɪɟɛɭɸɳɢɦ ɨɰɟɧɨɱɧɨɝɨ ɫɭɠɞɟɧɢɹ ɜ ɤɚɠɞɨɣ 

ɤɨɧɤɪɟɬɧɨɣ ɫɢɬɭɚɰɢɢ, ɫɧɢɠɚɹ, ɬɚɤɢɦ ɨɛɪɚɡɨɦ ɟɝɨ ɩɪɢɦɟɧɢɦɨɫɬɶ ɢ 

ɭɧɢɜɟɪɫɚɥɶɧɨɫɬɶ. 

 

1.3. ɋɈȾȿɊɀȺɇɂȿ ȾɈȻɊɈȼɈɅЬɇɈȽɈ ɉɊȿȾɅɈɀȿɇɂə Ɉ 
ɉɊɂɈȻɊȿɇɂɂ ȻɈɅȿȿ 30 ɉɊɈɐȿɇɌɈȼ ȺɄɐɂɃ 
ɉɍȻɅɂɑɇɈȽɈ ȺɄɐɂɈɇȿɊɇɈȽɈ ɈȻЩȿɋɌȼȺ 

 

ɉɨ ɫɜɨɟɦɭ ɫɨɞɟɪɠɚɧɢɸ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨ 

ɭɫɬɚɧɨɜɥɟɧɧɵɦɢ ɬɪɟɛɨɜɚɧɢɹɦɢ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɞɨɥɠɧɨ ɜɤɥɸɱɚɬɶ 

ɫɥɟɞɭɸɳɢɟ ɷɥɟɦɟɧɬɵ:  

 ɂɦɹ ɢɥɢ ɧɚɢɦɟɧɨɜɚɧɢɟ ɥɢɰɚ – ɚɞɪɟɫɚɧɬɚ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɜɦɟɫɬɟ ɫ ɭɤɚɡɚɧɢɟɦ ɟɝɨ ɦɟɫɬɚ ɠɢɬɟɥɶɫɬɜɚ, ɟɫɥɢ ɠɟ ɫɭɛɴɟɤɬ, 

ɧɚɩɪɚɜɢɜɲɢɣ ɬɚɤɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɞɟɣɫɬɜɭɟɬ ɨɬ ɫɜɨɟɝɨ ɥɢɰɚ ɜ ɢɧɬɟɪɟɫɚɯ 

ɬɪɟɬɶɢɯ ɥɢɰ, ɢɦɟɧɚ ɩɨɫɥɟɞɧɢɯ ɬɚɤɠɟ ɞɨɥɠɧɵ ɛɵɬɶ ɩɪɨɩɢɫɚɧɵ ɜ 

ɞɨɛɪɨɜɨɥɶɧɨɦ ɩɪɟɞɥɨɠɟɧɢɢ;  

                                                                                                                                                             
Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ URL: http://www.consultant.ru (ɞɚɬɚ 
ɨɛɪɚɳɟɧɢɹ: 17.02.2022).  
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 ɂɦɹ ɢɥɢ ɧɚɢɦɟɧɨɜɚɧɢɟ ɚɤɰɢɨɧɟɪɨɜ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ, 

ɹɜɥɹɸɳɢɯɫɹ ɚɮɮɢɥɢɪɨɜɚɧɧɵɦɢ ɥɢɰɚɦɢ ɥɢɰɚ, ɧɚɩɪɚɜɢɜɲɟɝɨ ɞɨɛɪɨɜɨɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ;  

 Ʉɨɥɢɱɟɫɬɜɨ ɚɤɰɢɣ, ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɚɞɪɟɫɚɧɬɭ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ; 

 ȼɢɞ (ɬɢɩ) ɢ ɤɨɥɢɱɟɫɬɜɨ ɠɟɥɚɟɦɵɯ ɞɥɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɰɟɧɧɵɯ 

ɛɭɦɚɝ (ɤɨɥɢɱɟɫɬɜɟɧɧɵɟ ɢ ɤɚɱɟɫɬɜɟɧɧɵɟ ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ). Ɍɚɤ, ɷɬɨ ɦɨɠɟɬ 

ɛɵɬɶ ɛɨɥɟɟ 30% ɨɬ ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɚ ɨɛɵɤɧɨɜɟɧɧɵɯ ɚɤɰɢɣ ɢɥɢ ɠɟ 

ɝɨɥɨɫɭɸɳɢɯ ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɯ ɚɤɰɢɣ, ɧɨ ɩɪɢ ɭɫɥɨɜɢɢ ɢɯ ɝɨɥɨɫɨɜɚɧɢɹ ɩɨ 

ɩɪɢɱɢɧɟ ɧɟɜɵɩɥɚɬɵ ɢɥɢ ɧɟɩɨɥɧɨɣ ɜɵɩɥɚɬɵ ɞɢɜɢɞɟɧɞɨɜ ɜ ɫɢɥɭ ɩɨɥɨɠɟɧɢɣ ɩ. 

5 ɫɬ. 32 Ɂɚɤɨɧɚ ɨɛ ȺɈ; 

 ɉɪɟɞɥɚɝɚɟɦɚɹ ɰɟɧɚ ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɢ ɩɨɪɹɞɨɤ ɟɟ 

ɨɩɪɟɞɟɥɟɧɢɹ. ɉɨɤɭɩɚɬɟɥɶ ɫɚɦɨɫɬɨɹɬɟɥɟɧ ɜ ɨɩɪɟɞɟɥɟɧɢɢ ɰɟɧɵ, ɧɚɩɪɢɦɟɪ, ɨɧ 

ɦɨɠɟɬ ɢɡɴɹɜɢɬɶ ɠɟɥɚɧɢɟ ɩɪɢɨɛɪɟɫɬɢ ɚɤɰɢɢ ɩɨ ɪɵɧɨɱɧɨɣ ɰɟɧɟ. Ɉɞɧɚɤɨ, ɤɚɤ 

ɩɪɚɜɢɥɨ, ɞɥɹ ɦɨɬɢɜɚɰɢɢ ɚɤɰɢɨɧɟɪɨɜ ɤ ɩɪɨɞɚɠɟ ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɢɦ ɰɟɧɧɵɯ 

ɛɭɦɚɝ, ɚɞɪɟɫɚɧɬ ɨɮɟɪɬɵ ɩɪɟɞɥɚɝɚɟɬ ɩɪɟɦɢɸ (ɧɚɞɛɚɜɤɭ) ɤ ɪɵɧɨɱɧɨɣ ɰɟɧɟ. ȼ 

ɫɥɭɱɚɟ ɟɫɥɢ ɫɬɨɢɦɨɫɬɶ ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɫɨɞɟɪɠɢɬ ɞɪɨɛɧɭɸ 

ɱɚɫɬɶ ɞɟɧɟɠɧɨɣ ɟɞɢɧɢɰɵ, ɫɥɟɞɭɟɬ ɡɚɤɪɟɩɥɹɬɶ ɩɨɪɹɞɨɤ ɨɤɪɭɝɥɟɧɢɹ ɫɬɨɢɦɨɫɬɢ 

ɩɪɢɨɛɪɟɬɚɟɦɵɯ (ɜɵɤɭɩɚɟɦɵɯ) ɰɟɧɧɵɯ ɛɭɦɚɝ. Ɍɚɤ, ɧɚɩɪɢɦɟɪ, ɭɦɟɧɶɲɟɧɢɟ 

ɰɟɧɵ ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɚɤɰɢɣ ɩɪɢ ɟɟ ɨɤɪɭɝɥɟɧɢɢ ɧɟ ɨɬɜɟɱɚɟɬ ɢɧɬɟɪɟɫɚɦ 

ɚɤɰɢɨɧɟɪɨɜ, ɭ ɤɨɬɨɪɵɯ ɷɬɢ ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɜɵɤɭɩɚɸɬɫɹ, ɱɬɨ ɩɨɜɥɟɱɟɬ 

ɧɚɪɭɲɟɧɢɟ ɢɯ ɩɪɚɜ. 

 ɀɟɥɚɟɦɵɟ ɮɨɪɦɵ ɨɩɥɚɬɵ ɞɥɹ ɜɵɤɭɩɚ ɰɟɧɧɵɯ ɛɭɦɚɝ. Ɉɫɧɨɜɧɨɣ 

ɮɨɪɦɨɣ ɨɩɥɚɬɵ ɩɪɢɨɛɪɟɬɟɧɢɹ ɰɟɧɧɵɯ ɛɭɦɚɝ ɹɜɥɹɸɬɫɹ ɞɟɧɶɝɢ, ɨɞɧɚɤɨ 

ɜɨɡɦɨɠɟɧ ɚɥɶɬɟɪɧɚɬɢɜɧɵɣ ɜɚɪɢɚɧɬ – ɨɩɥɚɬɚ ɞɪɭɝɢɦɢ ɰɟɧɧɵɦɢ ɛɭɦɚɝɚɦɢ; 

 ɍɫɬɚɧɨɜɥɟɧɧɵɟ ɫɪɨɤɢ ɨɩɥɚɬɵ; 

 ɍɫɬɚɧɨɜɥɟɧɧɵɟ ɫɪɨɤɢ ɩɨɥɭɱɟɧɢɹ ɢ ɪɚɫɫɦɨɬɪɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɚɞɪɟɫɚɬɨɦ; 
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 Ⱦɚɬɚ ɨɩɪɟɞɟɥɟɧɢɹ ɜɥɚɞɟɥɶɰɟɜ ɰɟɧɧɵɯ ɛɭɦɚɝ. ɉɨ ɫɬɚɬɶɟ 84.8 

Ɂɚɤɨɧɚ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» ɞɚɬɚ «ɧɟ ɦɨɠɟɬ ɛɵɬɶ ɭɫɬɚɧɨɜɥɟɧɚ 

ɪɚɧɟɟ, ɱɟɦ ɱɟɪɟɡ 45 ɞɧɟɣ ɢ ɩɨɡɞɧɟɟ ɱɟɦ ɱɟɪɟɡ 60 ɞɧɟɣ ɩɨɫɥɟ ɧɚɩɪɚɜɥɟɧɢɹ 

ɬɪɟɛɨɜɚɧɢɹ ɨ ɜɵɤɭɩɟ ɰɟɧɧɵɯ ɛɭɦɚɝ ɜ ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ»34.  

ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɞɚɬɚ 

ɡɚɤɪɟɩɥɟɧɢɹ ɩɪɚɜ ɡɚ ɧɨɜɵɦɢ ɜɥɚɞɟɥɶɰɚɦɢ ɚɤɰɢɣ ɬɨɥɶɤɨ ɧɚ 46-ɣ ɞɟɧɶ ɩɨɫɥɟ 

ɧɚɩɪɚɜɥɟɧɢɹ ɨɮɟɪɬɵ ɜ ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ. 

ɋɨɞɟɪɠɚɧɢɟ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 30 

ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɨɛɪɚɳɚɸɳɢɯɫɹ ɧɚ 

ɨɪɝɚɧɢɡɨɜɚɧɧɵɯ ɬɨɪɝɚɯ, ɪɚɫɤɪɵɜɚɟɬɫɹ ɧɟ ɩɨɡɞɧɟɟ ɞɧɹ, ɫɥɟɞɭɸɳɟɝɨ ɡɚ ɞɧɟɦ 

ɢɫɬɟɱɟɧɢɹ ɩɹɬɧɚɞɰɚɬɢɞɧɟɜɧɨɝɨ ɫɪɨɤɚ ɫ ɞɚɬɵ ɩɪɟɞɫɬɚɜɥɟɧɢɹ 

ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɜ Ȼɚɧɤ Ɋɨɫɫɢɢ: ɨɩɭɛɥɢɤɨɜɚɧɢɹ ɫɨɨɛɳɟɧɢɹ ɨ 

ɪɚɫɤɪɵɬɢɢ ɫɨɞɟɪɠɚɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɢɥɢ ɨɛɹɡɚɬɟɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɜ ɥɟɧɬɟ ɧɨɜɨɫɬɟɣ; 

Ɏɨɪɦɚ ɨɮɨɪɦɥɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɭɫɬɚɧɚɜɥɢɜɚɟɬɫɹ 

ɩɪɢɥɨɠɟɧɢɹɦɢ ɤ ɉɨɥɨɠɟɧɢɸ №477-ɉ. ɋɪɟɞɢ ɨɫɧɨɜɧɵɯ ɬɪɟɛɨɜɚɧɢɣ ɤ 

ɨɮɨɪɦɥɟɧɢɸ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɧɚ ɛɭɦɚɠɧɨɦ ɧɨɫɢɬɟɥɟ: 

 ɇɭɦɟɪɚɰɢɹ ɫɬɪɚɧɢɰ; 

 ɇɚɩɪɚɜɥɹɟɦɵɟ ɞɨɤɭɦɟɧɬɵ ɞɨɥɠɧɵ ɛɵɬɶ ɩɪɨɲɢɬɵ ɢ ɡɚɜɟɪɟɧɵ ɧɚ 

ɩɪɨɲɢɜɤɟ ɩɨɞɩɢɫɶɸ ɮɢɡɢɱɟɫɤɨɝɨ ɥɢɰɚ ɢ ɭɩɨɥɧɨɦɨɱɟɧɧɨɝɨ ɸɪɢɞɢɱɟɫɤɨɝɨ 

ɥɢɰɚ; 

ɋɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 1.2 ɷɬɨɝɨ ɠɟ ɉɨɥɨɠɟɧɢɹ ɞɨɤɭɦɟɧɬɵ, 

ɭɫɬɚɧɚɜɥɢɜɚɸɳɢɟ ɫɨɞɟɪɠɚɧɢɟ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɩɪɟɞɫɬɚɜɥɹɸɬɫɹ 

ɬɚɤɠɟ ɧɚ ɷɥɟɤɬɪɨɧɧɨɦ ɧɨɫɢɬɟɥɟ.  

ɉɪɢ ɜɵɹɜɥɟɧɢɢ ɧɟɫɨɨɬɜɟɬɫɬɜɢɹ ɬɪɟɛɨɜɚɧɢɹɦ ɫɨɞɟɪɠɚɧɢɟ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɞɨɥɠɧɨ ɛɵɬɶ ɢɫɩɪɚɜɥɟɧɨ ɞɨ ɭɫɬɚɧɨɜɥɟɧɧɨɝɨ 

ɫɪɨɤɚ. 

                                                 
34 Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ. Ɂɚɤɨɧɵ. Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ : Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 

26.12.1995 N 208-ɎɁ ɪɟɞɚɤɰɢɹ ɨɬ 25.02.2022 Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ 
ɫɢɫɬɟɦɚ URL: http://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.02.2022). 
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ȼɦɟɫɬɟ ɫ ɷɬɢɦ ɩɪɢɨɛɪɟɬɟɧɢɟ ɰɟɧɧɵɯ ɛɭɦɚɝ ɧɚ ɨɫɧɨɜɚɧɢɢ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɧɚ ɭɫɥɨɜɢɹɯ, ɧɟ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɬɪɟɛɨɜɚɧɢɹɦ, 

ɧɟ ɨɫɜɨɛɨɠɞɚɟɬ ɩɪɢɨɛɪɟɬɚɬɟɥɹ ɨɬ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɧɚɩɪɚɜɥɟɧɢɸ ɜ 

ɭɫɬɚɧɨɜɥɟɧɧɵɟ ɫɪɨɤɢ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ (ɚɛɡ. 3 ɩ. 8 ɫɬ. 84.2 №208-

ɎɁ). Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɡɚɳɢɳɚɸɬɫɹ ɢɧɬɟɪɟɫɵ ɜɥɚɞɟɥɶɰɟɜ ɰɟɧɧɵɯ ɛɭɦɚɝ, 

ɤɨɬɨɪɵɟ ɧɟ ɭɱɚɫɬɜɨɜɚɥɢ ɜ ɦɟɯɚɧɢɡɦɟ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. Ɍɚɤ, ɭ ɧɢɯ 

ɩɨɹɜɥɹɟɬɫɹ ɜɨɡɦɨɠɧɨɫɬɶ ɩɪɨɞɚɬɶ ɫɜɨɢ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɤɨɬɨɪɵɟ ɧɟ ɩɨɩɚɞɚɥɢ 

ɩɨɞ ɤɪɢɬɟɪɢɢ ɨɮɟɪɬɵ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. Ⱥ ɬɚɤɠɟ ɩɨɹɜɥɹɟɬɫɹ 

ɜɨɡɦɨɠɧɨɫɬɶ ɩɪɨɜɟɫɬɢ ɫɞɟɥɤɭ ɩɨ ɤɭɩɥɟ-ɩɪɨɞɚɠɟ ɚɤɰɢɣ ɧɚ ɛɨɥɟɟ ɜɵɝɨɞɧɵɯ 

ɭɫɥɨɜɢɹɯ.  

Ɉɞɧɢɦ ɢɡ ɧɚɢɛɨɥɟɟ ɩɪɨɬɢɜɨɪɟɱɢɜɵɯ ɜɨɩɪɨɫɨɜ ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ 

ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɜ ɞɟɣɫɬɜɭɸɳɟɣ ɪɟɞɚɤɰɢɢ ɬɟɤɫɬɚ ɪɟɝɭɥɢɪɭɸɳɟɝɨ ɡɚɤɨɧɚ 

ɥɟɤɫɟɦɵ «ɚɮɮɢɥɢɪɨɜɚɧɧɵɣ», ɩɨɫɤɨɥɶɤɭ ɞɚɧɧɨɟ ɩɨɧɹɬɢɟ ɹɜɥɹɟɬɫɹ ɫɥɢɲɤɨɦ 

ɲɢɪɨɤɢɦ ɩɨ ɫɜɨɟɦɭ ɨɯɜɚɬɭ.  

ȼɩɟɪɜɵɟ ɜ ɨɬɟɱɟɫɬɜɟɧɧɵɣ ɧɨɪɦɚɬɢɜɧɵɣ ɞɢɫɤɭɪɫ ɩɨɧɹɬɢɟ 

ɚɮɮɢɥɢɪɨɜɚɧɧɨɫɬɢ ɛɵɥɨ ɜɜɟɞɟɧɨ ɡɚɤɨɧɨɦ 1991 ɝɨɞɚ «Ɉ ɤɨɧɤɭɪɟɧɰɢɢ ɢ 

ɨɝɪɚɧɢɱɟɧɢɢ ɦɨɧɨɩɨɥɢɫɬɢɱɟɫɤɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɧɚ ɬɨɜɚɪɧɵɯ ɪɵɧɤɚɯ». ȼ ɬɨɣ 

ɪɟɞɚɤɰɢɢ ɤ ɬɚɤɢɦ ɥɢɰɚɦ ɨɬɧɨɫɢɥɢɫɶ ɬɟ, ɤɬɨ ɢɦɟɥ ɩɪɚɜɨ ɪɚɫɩɨɪɹɠɚɬɶɫɹ ɛɨɥɟɟ 

ɱɟɦ 20% ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ, ɚ ɬɚɤɠɟ ɱɥɟɧɨɜ ɫɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ, 

ɝɟɧɞɢɪɟɤɬɨɪɨɜ ɢ ɞɢɪɟɤɬɨɪɨɜ35. Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ, ɤ ɚɮɮɢɥɢɪɨɜɚɧɧɵɦ ɥɢɰɚɦ 

ɨɮɟɪɟɧɬɚ ɨɬɧɨɫɹɬɫɹ ɮɢɡɢɱɟɫɤɢɟ ɢ ɸɪɢɞɢɱɟɫɤɢɟ ɥɢɰɚ, ɫɩɨɫɨɛɧɵɟ ɨɤɚɡɵɜɚɬɶ 

ɨɩɨɫɪɟɞɨɜɚɧɧɨ, ɨɤɚɡɵɜɚɬɶ ɜɥɢɹɧɢɟ (ɱɟɪɟɡ ɚɤɰɢɨɧɟɪɨɜ) ɧɚ ɪɚɡɜɢɬɢɟ 

ɨɪɝɚɧɢɡɚɰɢɢ. ȼ ɩɪɚɤɬɢɱɟɫɤɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ ɬɚɤɨɦ ɫɥɭɱɚɟ ɩɪɢɧɹɬɨ ɝɨɜɨɪɢɬɶ 

ɨɛ ɭɫɬɚɧɨɜɥɟɧɢɢ ɤɨɫɜɟɧɧɨɝɨ ɤɨɧɬɪɨɥɹ36. Ɉɫɧɨɜɚɧɢɟɦ, ɤɚɤ ɩɪɚɜɢɥɨ, ɹɜɥɹɸɬɫɹ 

ɪɚɡɥɢɱɧɵɟ ɮɨɪɦɵ ɩɪɨɹɜɥɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɡɚɜɢɫɢɦɨɫɬɢ – ɢɦɭɳɟɫɬɜɟɧɧɨɣ, 

                                                 
35 Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ. Ɂɚɤɨɧɵ. Ɉ ɤɨɧɤɭɪɟɧɰɢɢ ɢ ɨɝɪɚɧɢɱɟɧɢɢ ɦɨɧɨɩɨɥɢɫɬɢɱɟɫɤɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɧɚ ɬɨɜɚɪɧɵɯ ɪɵɧɤɚɯ : Ɂɚɤɨɧ ɊɋɎɋɊ ɨɬ 22.03.1991 №948-1  Ʉɨɧɫɭɥɶɬɚɧɬ 
ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ URL: http://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 
17.03.2022). 

36 ɂɥɶɹɫɨɜɚ ɍ.ɇ. Ɉɫɧɨɜɚɧɢɹ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɩɪɚɜɚ ɧɚ ɡɚɳɢɬɭ ɩɪɢ ɩɪɢɨɛɪɟɬɟɧɢɢ 
ɤɨɫɜɟɧɧɨɝɨ ɤɨɧɬɪɨɥɹ ɧɚɞ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ / ɍ.ɇ. ɍɥɶɹɫɨɜɚ // Ɂɚɤɨɧ ɢ ɩɪɚɜɨ. - 
2021. - №4. 
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ɞɨɝɨɜɨɪɧɨɣ, ɨɪɝɚɧɢɡɚɰɢɨɧɧɨɣ. ɉɨɷɬɨɦɭ ɩɪɢ ɥɸɛɵɯ ɤɪɭɩɧɵɯ ɫɞɟɥɤɚɯ 

ɭɱɚɫɬɧɢɤɨɜ ɩɪɨɜɟɪɹɸɬ ɧɚ ɚɮɮɢɥɢɪɨɜɚɧɧɨɫɬɶ. 

Ɉɞɧɚɤɨ, Ɏɟɞɟɪɚɥɶɧɵɦ ɡɚɤɨɧɨɦ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» ɞɚɧɧɚɹ 

ɤɚɬɟɝɨɪɢɹ ɥɢɰ ɱɟɬɤɨ ɧɟ ɨɝɪɚɧɢɱɢɜɚɟɬɫɹ. ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɬɚɤɨɣ ɩɨɞɯɨɞ 

ɫɭɳɟɫɬɜɟɧɧɨ ɪɚɫɲɢɪɹɟɬ ɤɚɬɟɝɨɪɢɸ ɥɢɰ, ɢɦɟɸɳɢɯ ɜɨɡɦɨɠɧɨɫɬɶ ɨɤɚɡɵɜɚɬɶ 

ɜɥɢɹɧɢɟ ɧɚ ɞɟɹɬɟɥɶɧɨɫɬɶ ɤɨɦɩɚɧɢɢ, ɚ ɬɚɤɠɟ ɡɚɬɪɭɞɧɹɟɬ ɢɯ ɢɞɟɧɬɢɮɢɤɚɰɢɸ, 

ɜɜɢɞɭ ɨɬɫɭɬɫɬɜɢɹ ɱɟɬɤɨɝɨ ɦɟɯɚɧɢɡɦɚ, ɨɛɟɫɩɟɱɢɜɚɸɳɟɝɨ ɫɜɨɟɜɪɟɦɟɧɧɨɟ 

ɨɛɧɨɜɥɟɧɢɟ ɢ ɚɤɬɭɚɥɢɡɚɰɢɸ ɢɧɮɨɪɦɚɰɢɢ, ɩɨɡɜɨɥɹɸɳɟɣ ɭɫɬɚɧɨɜɢɬɶ ɤɪɭɝ ɷɬɢɯ 

ɥɢɰ. ɍɱɢɬɵɜɚɹ ɜɵɲɟɫɤɚɡɚɧɧɨɟ, ɩɨ ɦɧɟɧɢɸ ɚɜɬɨɪɚ ɞɚɧɧɨɝɨ ɢɫɫɥɟɞɨɜɚɧɢɹ, ɨɬ 

ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɩɨɧɹɬɢɹ «ɚɮɮɢɥɢɪɨɜɚɧɧɵɣ» ɫɥɟɞɭɟɬ ɨɬɤɚɡɚɬɶɫɹ, ɜɦɟɫɬɨ ɷɬɨɝɨ 

ɧɟɨɛɯɨɞɢɦɨ ɱɟɬɤɨ ɨɩɪɟɞɟɥɢɬɶ ɤɪɭɝ ɫɜɹɡɚɧɧɵɯ ɥɢɰ (ɫɭɛɴɟɤɬɧɵɣ ɫɨɫɬɚɜ), 

ɩɨɩɚɞɚɸɳɢɣ ɩɨɞ ɪɟɝɭɥɢɪɨɜɚɧɢɟ. 

Ɍɚɤɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɭɠɟ ɛɵɥɨ ɩɪɟɞɭɫɦɨɬɪɟɧɨ Ɂɚɤɨɧɨɩɪɨɟɤɬɨɦ № 

1036047-6, ɜɧɟɫɟɧɧɵɦ ɜ Ƚɨɫɭɞɚɪɫɬɜɟɧɧɭɸ Ⱦɭɦɭ ɊɎ ɜ 2016 ɝɨɞɭ ɢ 

ɡɚɤɨɧɨɩɪɨɟɤɬɨɦ Ɇɢɧɷɤɨɧɨɦɪɚɡɜɢɬɢɹ Ɋɨɫɫɢɢ, ɨɩɭɛɥɢɤɨɜɚɧɧɨɦ ɞɥɹ 

ɨɛɳɟɫɬɜɟɧɧɨɝɨ ɨɛɫɭɠɞɟɧɢɹ ɜ 2021 ɝɨɞɭ ɢ ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɳɢɦ ɫɟɪɶɟɡɧɭɸ 

ɪɟɮɨɪɦɭ ɩɪɚɜɢɥ ɤɨɧɫɨɥɢɞɚɰɢɢ ɤɨɧɬɪɨɥɹ ɧɚɞ ɩɭɛɥɢɱɧɵɦɢ ɚɤɰɢɨɧɟɪɧɵɦɢ 

ɨɛɳɟɫɬɜɚɦɢ. Ɉɬɞɟɥɶɧɵɟ ɩɨɩɵɬɤɢ ɜɧɟɫɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɜ Ɂɚɤɨɧ ɨɛ ȺɈ ɩɭɬɟɦ 

ɩɪɢɧɹɬɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɡɚɤɨɧɨɩɪɨɟɤɬɨɜ ɧɚɱɚɥɢ ɩɪɟɞɩɪɢɧɢɦɚɬɶɫɹ ɎɋɎɊ 

ɊɎ, ɩɨɬɨɦ ɐɟɧɬɪɚɥɶɧɵɦ Ȼɚɧɤɨɦ ɊɎ, ɟɳɟ ɫ 2010 ɝɨɞɚ, ɧɨ ɫɬɨɩɨɪɢɥɢɫɶ ɧɚ 

ɦɨɦɟɧɬɟ ɫɨɝɥɚɫɨɜɚɧɢɹ, ɜ ɬɨɦ ɱɢɫɥɟ ɢɡ-ɡɚ ɫɨɩɪɨɬɢɜɥɟɧɢɹ ɛɢɡɧɟɫɚ. ɑɬɨ 

ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɨ ɧɟɤɨɬɨɪɨɣ ɫɬɟɩɟɧɢ ɛɟɫɩɟɪɫɩɟɤɬɢɜɧɨɫɬɢ ɩɨɩɵɬɨɤ 

ɬɟɯɧɢɱɟɫɤɨɝɨ ɭɥɭɱɲɟɧɢɹ ɫɥɨɠɢɜɲɟɣɫɹ ɦɨɞɟɥɢ37.  

Ʉ «ɫɜɹɡɚɧɧɵɦ ɥɢɰɚɦ» ɩɪɟɞɩɨɥɚɝɚɟɬɫɹ ɨɬɧɨɫɢɬɶ ɬɪɢ ɫɥɟɞɭɸɳɢɯ 

ɝɪɭɩɩɵ: 

1) ɫɭɩɪɭɝɢ, ɪɨɞɢɬɟɥɢ ɢ ɞɟɬɢ ɩɨɤɭɩɚɬɟɥɹ ɚɤɰɢɣ; 

2)  ɤɨɧɬɪɨɥɢɪɭɸɳɢɟ ɤɨɦɩɚɧɢɸ ɥɢɰɚ, ɚ ɬɚɤɠɟ ɩɨɞɤɨɧɬɪɨɥɶɧɵɟ 

ɨɪɝɚɧɢɡɚɰɢɢ; 

                                                 
37 Ʉɭɡɧɟɰɨɜ Ⱥ.Ⱥ. ɉɪɚɜɢɥɚ ɩɨɝɥɨɳɟɧɢɹ ɛɢɡɧɟɫɚ. ɉɪɨɛɥɟɦɵ ɨɱɟɪɟɞɧɨɣ ɩɨɩɵɬɤɢ ɪɟɮɨɪɦ. 

- URL: https://www.pgplaw.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 17.03.2022). (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 17.03.2022).  



28 

 

3) Ʌɢɰɚ, ɞɟɣɫɬɜɭɸɳɢɟ ɧɚ ɨɫɧɨɜɚɧɢɢ ɡɚɤɥɸɱɟɧɧɵɯ ɫɨɝɥɚɲɟɧɢɣ 

(ɧɚɩɪɢɦɟɪ, ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ ɉȺɈ). 

Ʉ ɞɚɧɧɨɦɭ ɩɟɪɟɱɧɸ ɜɨ ɜɬɨɪɭɸ ɝɪɭɩɩɭ (ɩɨɞɤɨɧɬɪɨɥɶɧɵɯ ɢ 

ɤɨɧɬɪɨɥɢɪɭɸɳɢɯ ɥɢɰ) ɫɥɟɞɭɟɬ ɞɨɛɚɜɢɬɶ ɬɚɤɠɟ ɥɢɰ, ɧɚɯɨɞɹɳɢɯɫɹ ɩɨɞ ɨɛɳɢɦ 

ɤɨɧɬɪɨɥɟɦ, ɷɬɨ ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ ɰɟɥɟɫɨɨɛɪɚɡɧɵɦ ɜ ɫɢɥɭ ɭɱɟɬɚ ɢɧɬɟɪɟɫɨɜ 

«ɫɟɫɬɪɢɧɫɤɢɯ» ɤɨɦɩɚɧɢɣ, ɤɨɬɨɪɵɟ ɢɦɟɸɬ ɧɚɦɟɪɟɧɢɟ ɩɪɢɨɛɪɟɫɬɢ ɚɤɰɢɢ. ȼ 

ɫɥɭɱɚɟ, ɤɨɝɞɚ ɧɚɞ ɧɟɣ ɧɟ ɩɪɢɨɛɪɟɬɚɟɬɫɹ ɤɨɧɬɪɨɥɶ, ɧɨ ɨɧɚ, ɧɚɯɨɞɹɫɶ ɩɨɞ 

ɤɨɧɬɪɨɥɟɦ, ɜɵɤɭɩɚɟɬ ɚɤɰɢɢ. ȼ ɩɪɨɬɢɜɧɨɦ ɫɥɭɱɚɟ ɫɭɳɟɫɬɜɭɸɳɚɹ ɤɨɥɥɢɡɢɹ, 

ɫɩɨɫɨɛɫɬɜɭɟɬ ɭɳɟɦɥɟɧɢɸ ɩɪɚɜ «ɫɟɫɬɪɢɧɫɤɢɯ» ɤɨɦɩɚɧɢɣ. 
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ȽɅȺȼȺ 2. ɉɈɊəȾɈɄ ɉɊɂɈȻɊȿɌȿɇɂə ȻɈɅȿȿ 30 
ɉɊɈɐȿɇɌɈȼ ȺɄɐɂɃ ɉɍȻɅɂɑɇɈȽɈ ȺɄɐɂɈɇȿɊɇɈȽɈ 

ɈȻЩȿɋɌȼȺ 
 

2.1. ɈȻəɁȺɇɇɈɋɌɂ ȺɄɐɂɈɇȿɊɇɈȽɈ ɈȻЩȿɋɌȼȺ ɉɈɋɅȿ 
ɉɈɅɍɑȿɇɂə ȾɈȻɊɈȼɈɅЬɇɈȽɈ ɉɊȿȾɅɈɀȿɇɂə Ɉ ɉɊɂɈȻɊȿɇɂɂ 
ȻɈɅȿȿ 30 ɉɊɈɐȿɇɌɈȼ ȺɄɐɂɃ ɉɍȻɅɂɑɇɈȽɈ ȺɄɐɂɈɇȿɊɇɈȽɈ 

ɈȻЩȿɋɌȼȺ 

 

ɇɚɦɟɪɟɧɢɟ ɩɪɢɨɛɪɟɫɬɢ ɛɨɥɟɟ 30% ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ 

ɨɛɳɟɫɬɜɚ ɬɪɟɛɭɟɬ ɧɟ ɬɨɥɶɤɨ ɫɨɛɥɸɞɟɧɢɹ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨ ɭɫɬɚɧɨɜɥɟɧɧɵɯ 

ɬɪɟɛɨɜɚɧɢɣ ɤ ɫɨɞɟɪɠɚɧɢɸ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɧɨ ɬɚɤɠɟ ɢ 

ɫɨɛɥɸɞɟɧɢɹ ɧɨɪɦɚɬɢɜɨɜ ɩɨ ɫɪɨɤɚɦ ɩɪɨɯɨɠɞɟɧɢɹ ɩɪɨɰɟɞɭɪɵ ɩɪɢɨɛɪɟɬɟɧɢɹ 

(ɩɨɥɭɱɟɧɢɟ, ɩɪɢɧɹɬɢɟ, ɢɡɦɟɧɟɧɢɟ). 

Ʉɚɤ ɧɢ ɩɚɪɚɞɨɤɫɚɥɶɧɨ, ɧɨ ɫɪɟɞɢ ɨɬɟɱɟɫɬɜɟɧɧɵɯ ɢɫɫɥɟɞɨɜɚɬɟɥɟɣ ɢɦɟɟɬ 

ɦɟɫɬɨ ɩɨɡɢɰɢɹ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɤɨɬɨɪɨɣ ɩɪɚɤɬɢɱɟɫɤɨɟ ɡɧɚɱɟɧɢɟ 

ɫɭɳɟɫɬɜɨɜɚɧɢɹ ɩɪɚɜɢɥ, ɭɫɬɚɧɚɜɥɢɜɚɸɳɢɯ ɢ ɪɟɝɭɥɢɪɭɸɳɢɯ ɩɨɪɹɞɨɤ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɹɜɥɹɟɬɫɹ ɧɟɡɧɚɱɢɬɟɥɶɧɵɦ38. Ⱦɪɭɝɢɟ ɠɟ 

ɭɬɜɟɪɠɞɚɸɬ, ɱɬɨ ɡɚɤɪɟɩɥɟɧɢɟ ɫɩɟɰɢɚɥɶɧɨɝɨ ɦɟɯɚɧɢɡɦɚ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ ɚɤɰɢɣ ɫɬɢɦɭɥɢɪɭɟɬ ɩɭɛɥɢɱɧɵɟ ɩɨɝɥɨɳɟɧɢɹ39. Ɍɪɟɬɶɢ – 

ɜɵɫɤɚɡɵɜɚɸɬ ɦɧɟɧɢɟ, ɱɬɨ ɮɨɪɦɚɥɢɡɨɜɚɧɧɚɹ ɩɪɨɰɟɞɭɪɚ ɧɚɩɪɚɜɥɟɧɢɹ ɢ 

ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɩɨɡɜɨɥɹɟɬ ɡɚɳɢɬɢɬɶ ɢɧɬɟɪɟɫɵ 

ɦɢɧɨɪɢɬɚɪɢɟɜ40.  

Ɉɫɧɨɜɧɨɣ ɨɛɹɡɚɧɧɨɫɬɶɸ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ ɩɨɫɥɟ ɩɨɥɭɱɟɧɢɹ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɹɜɥɹɟɬɫɹ ɢɧɮɨɪɦɢɪɨɜɚɧɢɟ ɜɫɟɯ ɜɥɚɞɟɥɶɰɟɜ 

ɰɟɧɧɵɯ ɛɭɦɚɝ ɨ ɫɨɞɟɪɠɚɧɢɢ ɩɨɫɬɭɩɢɜɲɟɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. Ⱦɥɹ ɷɬɨɝɨ 

                                                 
38 ɋɬɟɩɚɧɨɜ Ⱦ. ɉɨɝɥɨɳɟɧɢɹ, ɨɫɭɳɟɫɬɜɥɹɟɦɵɟ ɩɭɬɟɦ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ 

ɚɤɰɢɣ, ɢ ɜɵɬɟɫɧɟɧɢɟ ɦɢɧɨɪɢɬɚɪɧɵɯ ɚɤɰɢɨɧɟɪɨɜ / Ⱦ. ɋɬɟɩɚɧɨɜ // ɀɭɪɧɚɥ ɏɨɡɹɣɫɬɜɨ ɢ 
ɩɪɚɜɨ. - 2006. - №5. - ɋ. 3-23. 

39 Ƚɨɦɰɹɧ ɋ.ȼ. ɉɪɚɜɢɥɚ ɩɨɝɥɨɳɟɧɢɹ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ: ɫɪɚɜɧɢɬɟɥɶɧɨ-ɩɪɚɜɨɜɨɣ 
ɚɧɚɥɢɡ: ɦɨɧɨɝɪɚɮɢɹ. / ɋ.ȼ. Ƚɨɦɰɹɧ. – Ɇɨɫɤɜɚ : ȼɨɥɬɟɪɫ Ʉɥɭɜɟɪ, 2010. – 320 ɫ. 

40 Ɇɢɤɪɸɤɨɜ ȼ.Ⱥ., Ɇɢɤɪɸɤɨɜɚ Ƚ.Ⱥ. Ɉɝɪɚɧɢɱɟɧɢɹ ɩɪɚɜ ɚɤɰɢɨɧɟɪɨɜ ɦɟɬɨɞɨɦ ɞɨɜɟɞɟɧɢɹ 
ɞɨ ɚɛɫɭɪɞɚ / ȼ.Ⱥ.Ɇɢɤɪɸɤɨɜ, Ƚ.Ⱥ.  Ɇɢɤɪɸɤɨɜɚ // ȼɟɫɬɧɢɤ ɉɟɪɦɫɤɨɝɨ ɭɧɢɜɟɪɫɢɬɟɬɚ. 
ɘɪɢɞɢɱɟɫɤɢɟ ɧɚɭɤɢ, 2008. - № 2. - ɋ. 54, 59. 
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ɫɨɫɬɚɜɥɹɟɬɫɹ ɫɩɢɫɨɤ ɜɥɚɞɟɥɶɰɟɜ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɮɨɪɦɢɪɭɸɳɢɣɫɹ ɧɚ 

ɨɫɧɨɜɚɧɢɢ ɞɚɧɧɵɯ ɪɟɟɫɬɪɚ ɜɥɚɞɟɥɶɰɟɜ ɰɟɧɧɵɯ ɛɭɦɚɝ ɧɚ ɞɚɬɭ ɩɨɥɭɱɟɧɢɹ  

ɨɛɳɟɫɬɜɨɦ   ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɢɥɢ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ.  

ɂɦɟɧɧɨ ɧɚ ɨɫɧɨɜɚɧɢɢ ɫɩɢɫɤɚ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɞɨɜɨɞɢɬɫɹ ɞɨ 

ɜɫɟɯ ɜɥɚɞɟɥɶɰɟɜ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɫ ɦɨɦɟɧɬɚ ɟɝɨ ɩɨɫɬɭɩɥɟɧɢɹ 

ɜ ɨɬɤɪɵɬɨɟ ɨɛɳɟɫɬɜɨ.  

ɉɨɫɤɨɥɶɤɭ ɫɞɟɥɤɢ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɚɤɰɢɣ ɞɨɥɠɧɵ 

ɡɚɤɥɸɱɚɬɶɫɹ ɦɟɠɞɭ ɥɢɰɨɦ, ɧɚɦɟɪɟɜɚɸɳɢɦɫɹ ɩɪɢɨɛɪɟɫɬɢ ɬɚɤɢɟ ɰɟɧɧɵɟ 

ɛɭɦɚɝɢ, ɢ ɢɯ ɧɵɧɟɲɧɢɦɢ ɜɥɚɞɟɥɶɰɚɦɢ, ɞɨɜɟɞɟɧɢɟ  ɞɨ ɫɜɟɞɟɧɢɹ 

ɩɨɬɟɧɰɢɚɥɶɧɵɯ ɩɪɨɞɚɜɰɨɜ ɰɟɧɧɵɯ ɛɭɦɚɝ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ 

ɜɵɤɭɩɟ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɬɟɨɪɟɬɢɱɟɫɤɢ ɜɨɡɦɨɠɧɨ ɜ ɞɜɭɯ ɮɨɪɦɚɯ:  

 ɩɨɫɪɟɞɫɬɜɨɦ ɨɛɪɚɳɟɧɢɹ ɧɚɩɪɹɦɭɸ ɤ ɚɤɰɢɨɧɟɪɚɦ ɢ ɜɥɚɞɟɥɶɰɚɦ 

ɞɪɭɝɢɯ ɰɟɧɧɵɯ ɛɭɦɚɝ; 

 ɨɩɨɫɪɟɞɨɜɚɧɧɨ, ɱɟɪɟɡ ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ;   

Ɉɬɟɱɟɫɬɜɟɧɧɵɣ ɡɚɤɨɧɨɞɚɬɟɥɶ, ɤɚɤ ɢ ɛɨɥɶɲɢɧɫɬɜɨ ɢɧɨɫɬɪɚɧɧɵɯ 

«ɩɪɚɜɨɬɜɨɪɰɟɜ», ɪɭɤɨɜɨɞɫɬɜɭɹɫɶ ɡɚɞɚɱɟɣ ɪɟɲɟɧɢɹ  ɩɪɨɛɥɟɦɵ ɤɨɥɥɟɤɬɢɜɧɨɝɨ 

ɜɨɡɞɟɣɫɬɜɢɹ (collective action problem), ɜɵɛɪɚɥ ɜɬɨɪɨɣ ɜɚɪɢɚɧɬ, 

ɩɨɞɪɚɡɭɦɟɜɚɸɳɢɣ ɧɚɩɪɚɜɥɟɧɢɟ ɩɭɛɥɢɱɧɨɣ ɨɮɟɪɬɵ ɨɩɨɫɪɟɞɨɜɚɧɧɨ. ɇɟɫɦɨɬɪɹ 

ɧɚ ɨɱɟɜɢɞɧɵɟ ɞɨɫɬɨɢɧɫɬɜɚ, ɨɩɨɫɪɟɞɨɜɚɧɧɨɟ ɧɚɩɪɚɜɥɟɧɢɟ ɨɮɟɪɬɵ ɫɨɩɪɹɠɟɧɨ ɫ  

ɞɨɩɨɥɧɢɬɟɥɶɧɵɦɢ ɢɡɞɟɪɠɤɚɦɢ, ɜ ɬɨɦ ɱɢɫɥɟ ɫɤɪɵɬɵɦɢ, ɧɚɩɪɢɦɟɪ 

ɨɩɩɨɪɬɭɧɢɫɬɢɱɟɫɤɨɟ ɩɨɜɟɞɟɧɢɟ ɨɪɝɚɧɨɜ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɬɟɦ ɢɥɢ 

ɢɧɵɦ ɫɩɨɫɨɛɨɦ ɩɪɟɩɹɬɫɬɜɭɸɳɢɯ ɩɨɝɥɨɳɟɧɢɸ41. 

ȼɦɟɫɬɟ ɫ ɷɬɢɦ ɢɧɫɬɢɬɭɬ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɩɨɞɱɟɪɤɢɜɚɟɬ 

ɪɚɜɟɧɫɬɜɨ ɚɤɰɢɨɧɟɪɨɜ ɜ ɜɨɩɪɨɫɟ ɨɞɧɨɜɪɟɦɟɧɧɨɝɨ ɩɨɥɭɱɟɧɢɹ ɨɮɟɪɬɵ. ɇɨ 

ɨɫɬɚɟɬɫɹ ɧɟɩɨɧɹɬɧɨɣ ɦɨɬɢɜɚɰɢɹ ɡɚɤɨɧɨɞɚɬɟɥɹ ɩɪɢ ɮɨɪɦɭɥɢɪɨɜɚɧɢɢ ɩɭɧɤɬɚ 3 

ɫɬɚɬɶɢ 84.3 Ɂɚɤɨɧɚ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ»:  

                                                 
41 ɋɬɟɩɚɧɨɜ Ⱦ. ɉɨɝɥɨɳɟɧɢɹ, ɨɫɭɳɟɫɬɜɥɹɟɦɵɟ ɩɭɬɟɦ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ 

ɚɤɰɢɣ, ɢ ɜɵɬɟɫɧɟɧɢɟ ɦɢɧɨɪɢɬɚɪɧɵɯ ɚɤɰɢɨɧɟɪɨɜ / Ⱦ. ɋɬɟɩɚɧɨɜ // ɀɭɪɧɚɥ ɏɨɡɹɣɫɬɜɨ ɢ 
ɩɪɚɜɨ. - 2006. - №5. - ɋ. 3-23. 
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«ɉɨɫɥɟ ɧɚɩɪɚɜɥɟɧɢɹ ɜ ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɥɢɰɨ, ɧɚɩɪɚɜɢɜɲɟɟ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɜɩɪɚɜɟ 

ɞɨɜɟɫɬɢ ɢɧɮɨɪɦɚɰɢɸ ɨɛ ɷɬɨɦ ɩɪɟɞɥɨɠɟɧɢɢ ɞɨ ɫɜɟɞɟɧɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ 

ɜɥɚɞɟɥɶɰɟɜ ɰɟɧɧɵɯ ɛɭɦɚɝ ɥɸɛɵɦ ɢɧɵɦ ɫɩɨɫɨɛɨɦ»42. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɨɛɹɡɚɧɨ ɧɚɩɪɚɜɢɬɶ ɢɧɮɨɪɦɚɰɢɸ 

ɨ ɩɭɛɥɢɱɧɨɣ ɨɮɟɪɬɟ ɜɫɟɦ ɜɥɚɞɟɥɶɰɚɦ ɰɟɧɧɵɯ ɛɭɦɚɝ ɩɨɫɥɟ ɟɟ ɩɨɥɭɱɟɧɢɹ, ɧɨ 

ɩɪɢ ɷɬɨɦ ɷɬɭ ɢɧɮɨɪɦɚɰɢɸ ɱɚɫɬɶ ɚɤɰɢɨɧɟɪɨɜ ɦɨɠɟɬ ɩɨɥɭɱɢɬɶ ɥɢɱɧɨ ɨɬ ɫɚɦɨɝɨ 

ɩɪɢɨɛɪɟɬɚɬɟɥɹ ɪɚɧɶɲɟ ɨɫɬɚɥɶɧɵɯ, ɩɪɢɨɛɪɟɬɚɹ ɩɪɟɢɦɭɳɟɫɬɜɨ. Ⱦɪɭɝɢɦɢ 

ɫɥɨɜɚɦɢ, ɭɫɥɨɜɢɹ ɞɥɹ ɞɟɤɥɚɪɢɪɭɟɦɨɝɨ ɪɚɜɟɧɫɬɜɚ ɩɪɢ ɩɨɥɭɱɟɧɢɢ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ ɧɟ ɨɛɟɫɩɟɱɢɜɚɸɬɫɹ. 

ɐɟɥɟɫɨɨɛɪɚɡɧɵɦ ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ ɭɫɬɚɧɨɜɢɬɶ ɡɚɩɪɟɬ ɞɥɹ ɨɮɟɪɟɧɬɚ ɧɚɩɪɚɜɥɹɬɶ 

ɚɞɪɟɫɧɵɟ ɫɨɨɛɳɟɧɢɹ, ɞɭɛɥɢɪɭɸɳɢɟ ɫɨɞɟɪɠɚɧɢɟ ɩɭɛɥɢɱɧɨɣ ɨɮɟɪɬɵ, ɞɨ ɫɪɨɤɚ 

ɩɨɥɭɱɟɧɢɹ ɟɟ ɩɭɛɥɢɱɧɵɦ ɨɛɳɟɫɬɜɨɦ. 

Ʉɪɨɦɟ ɬɨɝɨ, ɜ ɧɟɤɨɬɨɪɵɯ ɝɨɫɭɞɚɪɫɬɜɚɯ (Ɏɪɚɧɰɢɹ, ȼɟɥɢɤɨɛɪɢɬɚɧɢɹ) ɞɥɹ 

ɥɢɤɜɢɞɚɰɢɢ ɫɨɫɬɨɹɧɢɹ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ, ɜɵɡɜɚɧɧɨɣ ɫɥɭɯɚɦɢ ɨ ɜɨɡɦɨɠɧɨɣ 

ɫɦɟɧɟ ɤɨɧɬɪɨɥɹ ɜ ɤɨɦɩɚɧɢɢ, ɩɪɢɧɹɥɢ ɩɨɥɨɠɟɧɢɟ ɨ ɪɚɫɤɪɵɬɢɢ ɢɧɮɨɪɦɚɰɢɢ 

ɬɚɤɠɟ ɢ ɨ ɧɚɦɟɪɟɧɢɢ ɧɚɩɪɚɜɢɬɶ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ 

ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ. ȼɨ Ɏɪɚɧɰɢɢ ɤɨɧɬɪɨɥɶ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɩɪɟɞɩɢɫɚɧɢɟɦ 

ɪɟɝɭɥɹɬɨɪɚ ɰɟɧɧɵɯ ɛɭɦɚɝ (AMF). Ɍɚɤ, ɟɫɥɢ ɭ ɩɨɫɥɟɞɧɟɝɨ ɩɨɹɜɥɹɸɬɫɹ 

ɞɨɫɬɚɬɨɱɧɵɟ ɨɫɧɨɜɚɧɢɹ ɩɨɥɚɝɚɬɶ, ɱɬɨ ɨɩɪɟɞɟɥɟɧɧɨɟ ɥɢɰɨ ɫɨɛɢɪɚɟɬɫɹ 

ɫɨɜɟɪɲɢɬɶ ɜ ɛɥɢɠɚɣɲɟɦ ɛɭɞɭɳɟɦ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɬɨ AMF 

ɧɚɩɪɚɜɥɹɟɬ ɟɦɭ ɩɪɟɞɩɢɫɚɧɢɟ ɨ ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɪɚɫɤɪɵɬɢɹ ɢɧɮɨɪɦɚɰɢɢ. ȼ 

ɫɥɭɱɚɟ ɨɩɪɨɜɟɪɠɟɧɢɹ ɷɬɢɦ ɥɢɰɨɦ ɮɚɤɬɚ ɧɚɥɢɱɢɹ ɭ ɧɟɝɨ ɧɚɦɟɪɟɧɢɹ ɧɚɩɪɚɜɢɬɶ 

ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɨɧɨ ɥɢɲɚɟɬɫɹ ɩɪɚɜɨ ɧɚɩɪɚɜɥɹɬɶ ɩɭɛɥɢɱɧɭɸ 

ɨɮɟɪɬɭ ɜ ɬɟɱɟɧɢɟ 6 ɫɥɟɞɭɸɳɢɯ ɦɟɫɹɰɟɜ43.  

                                                 
42 Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ. Ɂɚɤɨɧɵ. Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ : Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 

26.12.1995 N 208-ɎɁ ɪɟɞɚɤɰɢɹ ɨɬ 25.02.2022 Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ 
ɫɢɫɬɟɦɚ URL: http://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.03.2022).  

43 Ʌɨɜɵɪɟɜ Ⱦ. ɉɪɨɛɥɟɦɵ ɩɪɚɜɨɜɨɝɨ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ 
ɚɤɰɢɣ ɜ Ɋɨɫɫɢɢ : ɈɗɋɊ – URL:  https://www.oecd.org/daf/ca/Takeovers%20RUS.pdf (ɞɚɬɚ 
ɨɛɪɚɳɟɧɢɹ: 15.03.2022).  



32 

 

ɉɨɫɥɟ ɮɚɤɬɚ ɧɚɩɪɚɜɥɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɭɠɟ ɧɟ ɦɨɠɟɬ 

ɛɵɬɶ ɨɬɨɡɜɚɧɨ ɚɞɪɟɫɚɧɬɨɦ. 

Ɉɬɞɟɥɶɧɨ ɫɬɨɢɬ ɜɵɞɟɥɢɬɶ, ɱɬɨ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɫɜɹɡɚɧɧɨɟ ɫ 

ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɷɦɢɫɫɢɨɧɧɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɨɛɪɚɳɚɸɳɢɯɫɹ ɧɚ 

ɨɪɝɚɧɢɡɨɜɚɧɧɵɯ ɬɨɪɝɚɯ, ɚ ɬɚɤɠɟ ɢɡɦɟɧɟɧɢɹ ɜ ɬɚɤɨɟ ɞɨɛɪɨɜɨɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ ɩɪɟɞɫɬɚɜɥɹɸɬɫɹ ɜ Ȼɚɧɤ Ɋɨɫɫɢɢ (Ⱦɟɩɚɪɬɚɦɟɧɬ ɢɥɢ 

ɬɟɪɪɢɬɨɪɢɚɥɶɧɵɟ ɭɱɪɟɠɞɟɧɢɹ Ȼɚɧɤɚ Ɋɨɫɫɢɢ) ɩɟɪɟɞ ɧɚɩɪɚɜɥɟɧɢɟɦ ɢɯ ɜ 

ɨɛɳɟɫɬɜɨ44. Ⱦɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɤɚɫɚɸɳɟɟɫɹ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɷɦɢɫɫɢɨɧɧɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɧɟ ɨɛɪɚɳɚɸɳɢɯɫɹ ɧɚ ɨɪɝɚɧɢɡɨɜɚɧɧɵɯ ɬɨɪɝɚɯ, ɚ 

ɬɚɤɠɟ ɢɡɦɟɧɟɧɢɹ ɜ ɬɚɤɨɟ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɩɪɟɞɫɬɚɜɥɹɸɬɫɹ ɜ Ȼɚɧɤ 

Ɋɨɫɫɢɢ ɧɟ ɩɨɡɞɧɟɟ ɞɚɬɵ ɟɝɨ ɧɚɩɪɚɜɥɟɧɢɹ ɜ ɨɛɳɟɫɬɜɨ. 

Ⱦɨ 2013 ɝɨɞɚ ɞɨɛɪɨɜɨɥɶɧɵɟ ɩɪɟɞɥɨɠɟɧɢɹ ɧɚɩɪɚɜɥɹɥɢɫɶ ɜ Ɏɟɞɟɪɚɥɶɧɭɸ 

ɫɥɭɠɛɭ ɩɨ ɮɢɧɚɧɫɨɜɵɦ ɪɵɧɤɚɦ (ɎɋɎɊ Ɋɨɫɫɢɢ), ɤɨɬɨɪɚɹ ɜɩɨɫɥɟɞɫɬɜɢɢ ɛɵɥɚ 

ɭɩɪɚɡɞɧɟɧɚ ɍɤɚɡɨɦ ɉɪɟɡɢɞɟɧɬɚ ɊɎ ɨɬ 25.07.2013 N 645, ɚ ɩɪɟɟɦɧɢɤɨɦ ɟɟ 

ɩɨɥɧɨɦɨɱɢɣ ɜ ɜɨɩɪɨɫɟ ɫɨɛɥɸɞɟɧɢɹ ɧɨɪɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ, ɪɟɝɭɥɢɪɭɸɳɢɯ 

ɜɨɩɪɨɫɵ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ ɚɤɰɢɣ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫɨ ɫɬɚɬɶɟɣ 49 

Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ ɨɬ 23.07.2013 N 251-ɎɁ, ɫɬɚɥ Ȼɚɧɤ Ɋɨɫɫɢɢ.  

ɇɚɥɢɱɢɟ ɞɜɭɯ ɚɞɪɟɫɚɬɨɜ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ 

ɩɭɛɥɢɱɧɵɦ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɢ ɨɪɝɚɧɨɦ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ 

ɪɟɝɭɥɢɪɨɜɚɧɢɹ, ɹɜɥɹɟɬɫɹ ɩɪɢɱɢɧɨɣ ɞɥɹ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɫɩɨɪɨɜ ɜ ɜɨɩɪɨɫɟ 

ɥɟɝɢɬɢɦɚɰɢɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɤɨɝɞɚ ɨɧɨ ɜ ɧɚɪɭɲɟɧɢɟ ɩ. 2 ɫɬ. 

84.9 Ɂɚɤɨɧɚ ɨɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ ɧɚɩɪɚɜɥɹɟɬɫɹ ɜ ɨɛɳɟɫɬɜɨ ɞɨ 

ɩɪɟɞɫɬɚɜɥɟɧɢɹ ɜ Ȼɚɧɤ Ɋɨɫɫɢɢ ɩɨɫɥɟ ɧɚɩɪɚɜɥɟɧɢɹ ɟɝɨ ɜ ɨɛɳɟɫɬɜɨ ɜ 

ɧɚɪɭɲɟɧɢɟ45. 

                                                 
44 Ɉ ɬɪɟɛɨɜɚɧɢɹɯ ɤ ɩɨɪɹɞɤɭ ɫɨɜɟɪɲɟɧɢɹ ɨɬɞɟɥɶɧɵɯ ɞɟɣɫɬɜɢɣ ɜ ɫɜɹɡɢ ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ 

ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɢ ɨɛ ɨɫɭɳɟɫɬɜɥɟɧɢɢ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ 
ɤɨɧɬɪɨɥɹ ɡɚ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ : ɉɨɥɨɠɟɧɢɟ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɬ 
05.07.2015 N 477-ɉ ɪɟɞɚɤɰɢɹ ɨɬ 11.05.2017 Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ 
ɫɢɫɬɟɦɚ URL: http://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 25.02.2022). 

45 ɉɭɬɟɜɨɞɢɬɟɥɶ ɩɨ ɤɨɪɩɨɪɚɬɢɜɧɵɦ ɫɩɨɪɚɦ ɜɨɩɪɨɫɵ ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɢ: ɩɪɢɨɛɪɟɬɟɧɢɟ 
ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɨɬɤɪɵɬɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ // Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ : 
ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ URL: https://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 25.02.2022). 
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ɂɡ ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɢ ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɟɫɥɢ ɞɨɛɪɨɜɨɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ ɧɚɩɪɚɜɥɟɧɨ ɜ ɚɞɪɟɫ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ ɞɨ ɦɨɦɟɧɬɚ ɟɝɨ 

ɧɚɩɪɚɜɥɟɧɢɹ ɜ Ȼɚɧɤ Ɋɨɫɫɢɢ (ɞɨ 2013 ɝɨɞɚ ɜ ɎɋɎɊ Ɋɨɫɫɢɢ), ɬɨ ɨɧɨ ɩɪɢɡɧɚɟɬɫɹ 

ɩɪɢɧɹɬɵɦ ɜ ɨɛɳɟɫɬɜɟ ɫ ɞɚɬɵ ɩɨɞɚɱɢ ɟɝɨ ɜ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɣ ɪɟɝɭɥɢɪɭɸɳɢɣ 

ɨɪɝɚɧ.  

Ɉɛ ɷɬɨɦ ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɉɨɫɬɚɧɨɜɥɟɧɢɟ ɎȺɋ Ɇɨɫɤɨɜɫɤɨɝɨ ɨɤɪɭɝɚ ɨɬ 

21.11.2007 N ɄȽ-Ⱥ40/11796-07 ɩɨ ɞɟɥɭ N Ⱥ40-27154/07-149-205: 

"...Ⱦɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɁȺɈ "ɋɈɅɂȽɊȺɇ" ɨɬ 08.05.2007, 

ɤɚɫɚɸɳɟɟɫɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɰɟɧɧɵɯ ɛɭɦɚɝ ɈȺɈ "ɉɈɅɂȽɊȺɇ", ɜ ɊɈ ɎɋɎɊ 

Ɋɨɫɫɢɢ ɜ ɐɎɈ ɩɨɫɬɭɩɢɥɨ 14.05.2007, ɜ ɬɨ ɜɪɟɦɹ ɤɚɤ ɜ ɈȺɈ "ɉɈɅɂȽɊȺɇ" 

ɭɤɚɡɚɧɧɨɟ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɩɨɫɬɭɩɢɥɨ 08.05.2007 (ɥ.ɞ. 10), ɜ ɬɨ 

ɜɪɟɦɹ ɤɚɤ ɩɪɟɞɫɬɚɜɥɟɧɢɟ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɜ ɊɈ ɎɋɎɊ ɞɨɥɠɧɨ 

ɛɵɥɨ ɛɵɬɶ ɨɫɭɳɟɫɬɜɥɟɧɨ ɡɚɹɜɢɬɟɥɟɦ ɧɟ ɩɨɡɞɧɟɟ ɫɪɨɤɚ ɧɚɩɪɚɜɥɟɧɢɹ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɚɞɪɟɫ ɈȺɈ "ɉɈɅɂȽɊȺɇ". Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɫɪɨɤ 

ɩɪɢɧɹɬɢɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɜ ɚɞɪɟɫ ɈȺɈ "ɉɈɅɂȽɊȺɇ" ɧɟ ɦɨɠɟɬ 

ɛɵɬɶ ɪɚɧɟɟ 14.05.2007, ɨɬ ɤɨɬɨɪɨɝɨ ɢ ɫɥɟɞɭɟɬ ɢɫɱɢɫɥɹɬɶ ɫɪɨɤɢ ɛɚɧɤɨɜɫɤɨɣ 

ɝɚɪɚɧɬɢɢ..." 46. 

ɇɚ ɷɬɨɦ ɦɨɦɟɧɬɟ ɫɬɨɢɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɡɧɚɱɢɬɟɥɶɧɭɸ ɪɨɥɶ ɜ 

ɪɟɝɭɥɢɪɨɜɚɧɢɢ ɤɨɪɩɨɪɚɬɢɜɧɵɯ ɫɩɨɪɨɜ, ɫɜɹɡɚɧɧɵɯ ɫ ɧɚɩɪɚɜɥɟɧɢɟɦ, 

ɩɪɢɧɹɬɢɟɦ ɢ ɩɨɫɥɟɞɫɬɜɢɹɦɢ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ 

ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɉȺɈ, ɢɝɪɚɟɬ ȼɵɫɲɢɣ Ⱥɪɛɢɬɪɚɠɧɵɣ 

ɋɭɞ, ɭ ɤɨɬɨɪɨɝɨ ɟɫɬɶ ɩɨɥɧɨɦɨɱɢɹ ɩɨ ɩɪɢɧɹɬɢɸ ɉɨɫɬɚɧɨɜɥɟɧɢɣ ɉɥɟɧɭɦɚ ɩɨ 

ɜɨɩɪɨɫɚɦ ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɢ. Ɍɚɤɢɟ ɢɫɬɨɱɧɢɤɢ ɧɨɫɹɬ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ 

ɪɚɡɴɹɫɧɹɸɳɢɣ ɯɚɪɚɤɬɟɪ, ɢ ɫɩɨɫɨɛɫɬɜɭɸɬ ɭɧɢɮɢɤɚɰɢɢ ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɢ ɩɨ 

ɤɨɪɩɨɪɚɬɢɜɧɵɦ ɫɩɨɪɚɦ. 

Ɍɚɤ, ɨɞɢɧ ɢɡ ɪɚɡɪɚɛɨɬɱɢɤɨɜ Ƚɪɚɠɞɚɧɫɤɨɝɨ ɤɨɞɟɤɫɚ Ɏɪɚɧɰɢɢ ɀ.-ɗ. 

ɉɨɪɬɚɥɢɫ ɫɱɢɬɚɥ, ɱɬɨ ɩɪɚɜɨɜɵɟ ɧɨɪɦɵ ɞɨɥɠɧɵ ɮɢɤɫɢɪɨɜɚɬɶ ɨɛɳɢɟ ɪɚɦɤɢ ɢ 

                                                 
46 ɉɨɫɬɚɧɨɜɥɟɧɢɟ ɎȺɋ Ɇɨɫɤɨɜɫɤɨɝɨ ɨɤɪɭɝɚ ɨɬ 21.11.2007 N ɄȽ-Ⱥ40/11796-07 ɩɨ ɞɟɥɭ 

N Ⱥ40-27154/07-149-205 : Ɋɟɲɟɧɢɹ ɢ ɩɨɫɬɚɧɨɜɥɟɧɢɹ ɫɭɞɨɜ. - URL: https://resheniya-
sudov.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 24.03.2022).  
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ɦɚɤɫɢɦɵ ɩɪɚɜɚ, ɤɨɝɞɚ ɪɟɲɟɧɢɟ ɨɬɞɟɥɶɧɵɯ ɦɨɦɟɧɬɨɜ ɞɨɥɠɧɨ ɹɜɥɹɬɶɫɹ 

ɮɭɧɤɰɢɟɣ ɭɩɨɥɧɨɦɨɱɟɧɧɵɯ ɫɭɞɨɜ47.  

ɉɨɫɥɟ ɩɨɥɭɱɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɜɵɤɭɩɟ ɤɪɭɩɧɨɝɨ 

ɩɚɤɟɬɚ ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ ɜ ɫɪɨɤ, ɧɟ ɩɪɟɜɵɲɚɸɳɢɣ 15 ɞɧɟɣ ɫɨ ɞɧɹ 

ɩɨɥɭɱɟɧɢɹ, ɞɨɥɠɧɨ ɧɚɩɪɚɜɢɬɶ ɟɝɨ ɜɫɟɦ ɞɟɪɠɚɬɟɥɹɦ ɰɟɧɧɵɯ ɛɭɦɚɝ, 

ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɦ ɧɚ ɦɨɦɟɧɬ ɩɨɥɭɱɟɧɢɹ ɜ ɪɟɟɫɬɪɟ. Ʉɪɨɦɟ ɷɬɨɝɨ, 

ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɞɨɥɠɧɨ ɪɚɫɤɪɵɬɶ ɫɨɨɛɳɟɧɢɹ ɨ ɫɭɳɟɫɬɜɟɧɧɵɯ ɮɚɤɬɚɯ 

ɜ ɫɟɬɢ ɢɧɬɟɪɧɟɬ.  

Ɉɫɧɨɜɧɵɦ ɩɪɨɛɟɥɨɦ ɞɟɣɫɬɜɭɸɳɟɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɜ ɞɚɧɧɨɦ 

ɤɨɧɬɟɤɫɬɟ ɹɜɥɹɟɬɫɹ ɨɬɫɭɬɫɬɜɢɟ ɱɟɬɤɨɝɨ ɨɩɪɟɞɟɥɟɧɢɹ ɩɨɪɹɞɤɚ ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ  

ɨɪɝɚɧɨɜ ɭɩɪɚɜɥɟɧɢɹ ɩɪɢ ɩɨɫɬɭɩɥɟɧɢɢ ɜ ɨɛɳɟɫɬɜɨ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ, ɜ ɫɜɹɡɢ ɫ ɷɬɢɦ, ɩɨ ɦɧɟɧɢɸ ɚɜɬɨɪɚ ɞɚɧɧɨɝɨ ɢɫɫɥɟɞɨɜɚɧɢɹ, 

ɰɟɥɟɫɨɨɛɪɚɡɧɨ ɩɪɟɞɭɫɦɨɬɪɟɬɶ:  

 ɜɨɡɥɨɠɟɧɢɟ ɨɛɹɡɚɧɧɨɫɬɢ ɧɚ  ɟɞɢɧɨɥɢɱɧɵɣ ɢɫɩɨɥɧɢɬɟɥɶɧɵɣ ɨɪɝɚɧ 

ɩɨ ɢɧɢɰɢɢɪɨɜɚɧɢɸ ɡɚɫɟɞɚɧɢɹ ɫɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ; 

 ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɨɪɝɚɧɢɡɚɰɢɨɧɧɵɯ ɢɧɬɟɪɟɫɨɜ ɜ ɤɚɱɟɫɬɜɟ 

ɞɨɩɨɥɧɟɧɢɹ ɤ ɪɚɫɫɵɥɚɟɦɨɦɭ ɚɤɰɢɨɧɟɪɚɦ ɞɨɛɪɨɜɨɥɶɧɨɦɭ ɩɪɟɞɥɨɠɟɧɢɸ 

ɦɨɠɧɨ ɞɨɛɚɜɢɬɶ ɪɟɤɨɦɟɧɞɚɰɢɢ ɫɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ; 

 ɩɪɟɞɭɫɦɨɬɪɟɬɶ ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ ɨɪɝɚɧɨɜ ɭɩɪɚɜɥɟɧɢɹ ɢ 

ɪɟɝɢɫɬɪɚɬɨɪɚ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ ɡɚ ɧɟɢɫɩɨɥɧɟɧɢɟ ɜɨɡɥɨɠɟɧɧɵɯ ɧɚ ɧɢɯ 

ɨɛɹɡɚɧɧɨɫɬɟɣ.  

 

 

 

 

 

 

                                                 
47 Conac P. H. La société par actions simplifiée: une révolution démocratique // La société par 

action simplifiée (SAS). Bilan et perspectives / P.-H. Conac, Is. Urbain-Parleani. Dalloz, 2016. 
P. 10.  
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2.2. ɉɈɊəȾɈɄ ɉɊɂɇəɌɂə ȾɈȻɊɈȼɈɅЬɇɈȽɈ ɉɊȿȾɅɈɀȿɇɂə Ɉ 
ɉɊɂɈȻɊȿɇɂɂ ȻɈɅȿȿ 30 ɉɊɈɐȿɇɌɈȼ ȺɄɐɂɃ ɉɍȻɅɂɑɇɈȽɈ 

ȺɄɐɂɈɇȿɊɇɈȽɈ ɈȻЩȿɋɌȼȺ 

 

ɉɪɟɠɞɟ ɜɫɟɝɨ, ɫɬɨɢɬ ɭɤɚɡɚɬɶ ɧɚ ɭɫɬɚɧɨɜɥɟɧɧɵɟ ɨɝɪɚɧɢɱɟɧɢɹ ɧɚ ɫɪɨɤ 

ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. Ɍɚɤ, ɷɬɨɬ ɫɪɨɤ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩ.2 

ɫɬ.84.1 «Ɂɚɤɨɧɚ ɨɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ»  ɧɟ ɦɨɠɟɬ ɛɵɬɶ ɦɟɧɟɟ ɱɟɦ 70 

ɞɧɟɣ ɢ ɛɨɥɟɟ ɱɟɦ 90 ɞɧɟɣ ɫ ɦɨɦɟɧɬɚ ɟɝɨ ɩɨɥɭɱɟɧɢɹ  ɨɛɳɟɫɬɜɨɦ. 

ɉɨɫɥɟ ɩɨɥɭɱɟɧɢɹ ɩɭɛɥɢɱɧɵɦ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ, ɫɨɝɥɚɫɧɨ ɫɬɚɬɶɟ 84.6 №208-ɎɁ, ɧɚ ɤɪɭɝ ɪɟɲɟɧɢɣ ɞɥɹ ɩɪɢɧɹɬɢɹ 

ɧɚɤɥɚɞɵɜɚɸɬɫɹ ɨɝɪɚɧɢɱɟɧɢɹ. Ɍɚɤ, ɪɟɲɟɧɢɹ ɩɨ ɜɨɩɪɨɫɚɦ ɪɚɡɦɟɳɟɧɢɹ ɉȺɈ 

ɰɟɧɧɵɯ ɛɭɦɚɝ ɢ ɭɜɟɥɢɱɟɧɢɹ ɟɝɨ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ ɩɪɢɧɢɦɚɸɬɫɹ ɬɨɥɶɤɨ 

ɨɛɳɢɦ ɫɨɛɪɚɧɢɟɦ ɚɤɰɢɨɧɟɪɨɜ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ. Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ, 

ɨɝɪɚɧɢɱɢɜɚɟɬɫɹ ɩɪɢɧɹɬɢɟ ɪɟɲɟɧɢɣ ɩɨ ɜɨɩɪɨɫɚɦ, ɤɨɬɨɪɵɟ ɤɚɤɢɦ-ɥɢɛɨ 

ɨɛɪɚɡɨɦ ɦɨɝɭɬ ɩɨɦɟɲɚɬɶ ɢɥɢ ɡɚɬɪɭɞɧɢɬɶ ɨɫɭɳɟɫɬɜɥɟɧɢɟ ɩɨɝɥɨɳɟɧɢɹ. 

ɉɪɟɞɫɬɚɜɥɟɧɧɵɣ ɜ ɨɬɟɱɟɫɬɜɟɧɧɨɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ ɩɟɪɟɱɟɧɶ ɨɝɪɚɧɢɱɟɧɧɵɯ 

ɜɨɩɪɨɫɨɜ ɮɚɤɬɢɱɟɫɤɢ ɩɨɜɬɨɪɹɟɬ ɫɨɜɨɤɭɩɧɨɫɬɶ ɡɚɳɢɬɧɵɯ ɬɚɤɬɢɤ, 

ɢɫɩɨɥɶɡɭɟɦɵɯ ɜɨ ɜɫɟɯ ɢɧɨɫɬɪɚɧɧɵɯ ɩɪɚɜɨɩɨɪɹɞɤɚɯ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ ɛɵɬɶ 

ɡɚɞɟɣɫɬɜɨɜɚɧɵ ɨɪɝɚɧɚɦɢ ɭɩɪɚɜɥɟɧɢɹ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ. 

ɇɚɩɪɢɦɟɪ, ɭɜɟɥɢɱɟɧɢɟ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ ɩɭɬɟɦ ɪɚɡɦɟɳɟɧɢɹ 

ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɚɤɰɢɣ ɞɟɦɨɧɫɬɪɢɪɭɟɬ ɩɪɚɤɬɢɤɭ «ɨɬɪɚɜɥɟɧɧɨɣ ɩɢɥɸɥɢ».  

ɉɪɢ ɷɬɨɦ ɬɚɤɢɟ ɨɝɪɚɧɢɱɟɧɢɹ ɩɪɨɞɨɥɠɚɸɬ ɫɜɨɟ ɞɟɣɫɬɜɢɟ ɟɳɟ ɜ ɬɟɱɟɧɢɟ 

20 ɞɧɟɣ ɫɨ ɞɧɹ ɨɤɨɧɱɚɧɢɹ ɫɪɨɤɚ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. ȿɫɥɢ 

ɠɟ ɩɪɢɧɹɬɢɟ ɩɭɛɥɢɱɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ 

ɩɪɨɢɡɨɲɥɨ ɞɨ ɨɤɨɧɱɚɧɢɹ ɭɤɚɡɚɧɧɨɝɨ ɫɪɨɤɚ, ɨɝɪɚɧɢɱɟɧɢɹ ɫɧɢɦɚɸɬɫɹ ɩɨɫɥɟ 

ɫɨɡɵɜɚ ɜɧɟɨɱɟɪɟɞɧɨɝɨ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɚɤɰɢɨɧɟɪɨɜ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɧɚ 

ɤɨɬɨɪɨɦ ɛɭɞɭɬ ɩɨɞɜɟɞɟɧɵ ɢɬɨɝɢ ɝɨɥɨɫɨɜɚɧɢɹ ɩɨ ɜɨɩɪɨɫɭ ɨɛ ɢɡɛɪɚɧɢɢ ɱɥɟɧɨɜ 

ɫɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ (ɧɚɛɥɸɞɚɬɟɥɶɧɨɝɨ ɫɨɜɟɬɚ) ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ. 

ɉɪɨɛɟɥɨɦ ɜ ɞɟɣɫɬɜɭɸɳɟɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ ɦɨɠɧɨ ɫɱɢɬɚɬɶ ɜɨɩɪɨɫ 

ɦɢɧɢɦɢɡɚɰɢɢ ɜɨɡɦɨɠɧɨɫɬɟɣ ɨɩɩɨɪɬɭɧɢɫɬɢɱɟɫɤɨɝɨ ɩɨɜɟɞɟɧɢɹ ɫɨɜɟɬɚ 
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ɞɢɪɟɤɬɨɪɨɜ ɜ ɫɜɹɡɢ ɫ ɫɨɡɵɜɨɦ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɚɤɰɢɨɧɟɪɨɜ: ɧɟ 

ɩɪɟɞɭɫɦɨɬɪɟɧɵ ɦɟɯɚɧɢɡɦɵ, ɦɢɧɢɦɢɡɢɪɭɸɳɢɟ ɪɢɫɤ ɛɥɨɤɢɪɨɜɤɢ ɢɥɢ 

ɧɟɩɪɨɜɟɞɟɧɢɹ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɚɤɰɢɨɧɟɪɨɜ ɜ ɫɜɹɡɢ ɫ ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɟɦ 

ɫɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ ɩɨ ɜɨɩɪɨɫɭ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. 

ɉɨɫɥɟ ɩɨɫɬɭɩɥɟɧɢɹ ɜ ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ 

ɧɟ ɩɨɡɞɧɟɟ ɱɟɦ ɡɚ 25 ɞɧɟɣ ɞɨ ɢɫɬɟɱɟɧɢɹ ɫɪɨɤɚ ɟɝɨ ɩɪɢɧɹɬɢɹ ɥɸɛɨɟ ɥɢɰɨ 

ɜɩɪɚɜɟ ɧɚɩɪɚɜɢɬɶ ɞɪɭɝɨɟ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɜ ɨɬɧɨɲɟɧɢɢ 

ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɰɟɧɧɵɯ ɛɭɦɚɝ. ɂɧɫɬɢɬɭɬ ɤɨɧɤɭɪɢɪɭɸɳɟɝɨ ɩɨɥɨɠɟɧɢɹ 

ɮɚɤɬɢɱɟɫɤɢ ɹɜɥɹɟɬɫɹ ɨɞɧɨɣ ɢɡ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨ ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɡɚɳɢɬɧɵɯ 

ɬɚɤɬɢɤ, ɤɨɬɨɪɵɦɢ ɦɨɠɟɬ ɜɨɫɩɨɥɶɡɨɜɚɬɶɫɹ ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ ɜ ɰɟɥɹɯ 

ɫɨɯɪɚɧɟɧɢɹ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɨɧɬɪɨɥɹ. ɇɚ ɩɪɚɤɬɢɤɟ ɫɩɟɰɢɚɥɢɫɬɵ ɪɵɧɤɚ M&A 

ɧɚɡɜɚɥɢ ɩɨɞɨɛɧɭɸ ɬɚɤɬɢɤɭ «ɛɟɥɵɣ ɪɵɰɚɪɶ» (white knight)48, 

ɩɨɞɪɚɡɭɦɟɜɚɸɳɭɸ ɧɚɩɪɚɜɥɟɧɢɟ ɛɨɥɟɟ ɜɵɝɨɞɧɨɣ ɨɮɟɪɬɵ ɫɨ ɫɬɨɪɨɧɵ 

ɞɪɭɠɟɫɬɜɟɧɧɨɝɨ ɚɤɰɢɨɧɟɪɚ. 

Ɍɚɤ, ɩɨɹɜɥɟɧɢɟ ɜɬɨɪɨɝɨ ɩɨɤɭɩɚɬɟɥɹ ɫɧɢɠɚɟɬ ɜɨɡɦɨɠɧɨɫɬɢ ɩɨ ɨɤɚɡɚɧɢɸ 

ɞɚɜɥɟɧɢɹ ɧɚ ɚɤɰɢɨɧɟɪɨɜ ɫɨ ɫɬɨɪɨɧɵ ɩɟɪɜɨɝɨ ɨɮɟɪɟɧɬɚ. Ɂɚɤɨɧɨɞɚɬɟɥɶ ɧɟ 

ɦɨɠɟɬ ɩɪɢɧɭɞɢɬɶ ɤɨɝɨ-ɥɢɛɨ ɢɡ ɦɚɠɨɪɢɬɚɪɢɟɜ ɩɪɢɧɭɞɢɬɶ ɫɞɟɥɚɬɶ 

ɤɨɧɤɭɪɢɪɭɸɳɟɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɧɨ ɦɨɠɟɬ ɫɨɡɞɚɬɶ ɫɩɟɰɢɚɥɶɧɵɟ ɭɫɥɨɜɢɹ ɞɥɹ 

ɫɬɢɦɭɥɢɪɨɜɚɧɢɹ ɧɚɩɪɚɜɥɟɧɢɹ ɬɚɤɨɣ ɨɮɟɪɬɵ49.  

ȼ ɞɚɧɧɨɦ ɫɥɭɱɚɟ ɡɚɤɨɧɨɞɚɬɟɥɸ ɩɪɢ ɪɚɡɪɚɛɨɬɤɟ ɧɨɪɦ ɧɭɠɧɨ ɛɵɥɨ 

ɨɛɟɫɩɟɱɢɬɶ ɡɚɳɢɬɭ ɢɧɬɟɪɟɫɨɜ ɤɚɤ ɜɥɚɞɟɥɶɰɟɜ ɰɟɧɧɵɯ ɛɭɦɚɝ ɩɭɛɥɢɱɧɨɝɨ 

ɨɛɳɟɫɬɜɚ, ɬɚɤ ɢ ɥɢɰɚ, ɧɚɩɪɚɜɢɜɲɟɝɨ ɨɮɟɪɬɭ ɩɟɪɜɵɦ. 

ɉɨɷɬɨɦɭ ɤɨɧɤɭɪɢɪɭɸɳɢɦ ɫɱɢɬɚɟɬɫɹ ɩɪɟɞɥɨɠɟɧɢɟ, ɫɞɟɥɚɧɧɨɟ ɬɨɥɶɤɨ 

ɩɨɫɥɟ ɩɪɢɧɹɬɢɹ ɩɭɛɥɢɱɧɵɦ ɨɛɳɟɫɬɜɨɦ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. ɗɬɨ 

ɩɨɞɱɟɪɤɢɜɚɟɬ ɜɬɨɪɢɱɧɭɸ ɩɨ ɨɬɧɨɲɟɧɢɸ ɤ ɮɚɤɬɭ ɩɨɥɭɱɟɧɢɹ (ɚ ɧɟ ɧɚɦɟɪɟɧɢɹ) 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɩɪɢɪɨɞɭ ɤɨɧɤɭɪɢɪɭɸɳɟɝɨ ɩɪɟɞɥɨɠɟɧɢɹ.  ɗɬɨ 

                                                 
48 Gaughan, P.A. (2010) Mergers, Acquisitions, and Corporate Restructurings. John Wiley & 

Sons, New York. 
49 Davies P., Hopt K. Control Transactions // The Anatomy of Corporate Law: A Comparative 

and Functional Approach / ed. by R. Kraakman, P. Davies, H. Hansmann, G. Hertig, K. Hopt, H. 
Kanda, E. Rock. New York, Oxford University Press, 2004, at 181 - 182. 
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ɫɟɪɶɟɡɧɵɦ ɨɛɪɚɡɨɦ ɩɨɜɵɲɚɟɬ ɡɧɚɱɟɧɢɟ ɮɚɤɬɨɪɚ ɜɪɟɦɟɧɢ ɩɪɢ ɧɚɩɪɚɜɥɟɧɢɢ ɜ 

ɨɛɳɟɫɬɜɨ ɩɪɟɞɥɨɠɟɧɢɹ.  

ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ ɜɪɟɦɟɧɧɵɟ ɪɚɦɤɢ ɧɚɤɥɚɞɵɜɚɸɬɫɹ ɢ ɧɚ ɫɪɨɤ, ɜ ɬɟɱɟɧɢɟ 

ɤɨɬɨɪɨɝɨ ɦɨɠɧɨ ɧɚɩɪɚɜɢɬɶ ɤɨɧɤɭɪɢɪɭɸɳɟɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɬɚɤ, ɩɨɞɚɬɶ 

ɤɨɧɤɭɪɢɪɭɸɳɭɸ ɨɮɟɪɬɭ ɦɨɠɧɨ ɧɟ ɩɨɡɞɧɟɟ 25 ɞɧɟɣ ɞɨ ɢɫɬɟɱɟɧɢɹ ɫɪɨɤɚ 

ɩɟɪɜɨɝɨ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. ȿɫɥɢ ɜ ɫɚɦɨ ɞɨɛɪɨɜɨɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ ɜɧɨɫɹɬɫɹ ɢɡɦɟɧɟɧɢɹ, ɬɨ ɷɬɨɬ ɫɪɨɤ ɩɪɨɞɥɟɜɚɟɬɫɹ ɧɚ 25 ɞɧɟɣ. 

Ɉɝɪɚɧɢɱɟɧɢɹ ɭɫɬɚɧɚɜɥɢɜɚɸɬɫɹ ɢ ɜ ɨɬɧɨɲɟɧɢɢ ɰɟɧɵ ɢ ɤɨɥɢɱɟɫɬɜɚ ɰɟɧɧɵɯ 

ɛɭɦɚɝ, ɤɨɬɨɪɵɟ ɧɟ ɦɨɝɭɬ ɛɵɬɶ ɧɢɠɟ, ɭɤɚɡɚɧɧɵɯ ɜ ɧɚɩɪɚɜɥɹɟɦɨɣ ɪɚɧɧɟɟ 

ɨɮɟɪɬɟ. ɇɨ ɩɪɢ ɷɬɨɦ ɜ ɤɨɧɤɭɪɢɪɭɸɳɟɦ ɩɪɟɞɥɨɠɟɧɢɢ ɦɨɠɟɬ ɛɵɬɶ 

ɩɪɟɞɭɫɦɨɬɪɟɧɨ ɩɪɢɨɛɪɟɬɟɧɢɟ ɜɫɟɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɞɚɧɧɨɝɨ ɬɢɩɚ.  

ȼɫɹ ɨɫɬɚɥɶɧɚɹ ɩɪɨɰɟɞɭɪɚ ɧɚɩɪɚɜɥɟɧɢɹ ɫɯɨɠɚ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɫ 

ɧɚɩɪɚɜɥɟɧɢɟɦ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 30% ɚɤɰɢɣ 

ɉȺɈ, ɩɨɷɬɨɦɭ ɜɥɚɞɟɥɶɰɚɦ ɰɟɧɧɵɯ ɛɭɦɚɝ ɨɫɬɚɟɬɫɹ ɫɞɟɥɚɬɶ ɜɵɛɨɪ, ɤɚɤɭɸ ɢɡ 

ɩɭɛɥɢɱɧɵɯ ɨɮɟɪɬ ɧɭɠɧɨ ɩɪɢɧɹɬɶ.  

Ɂɚɹɜɥɟɧɢɟ ɜɥɚɞɟɥɶɰɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɨ ɩɪɨɞɚɠɟ ɧɚɩɪɚɜɥɹɟɬɫɹ 

ɪɟɝɢɫɬɪɚɬɨɪɭ ɨɛɳɟɫɬɜɚ, ɩɨɫɥɟ ɟɝɨ ɧɚɩɪɚɜɥɟɧɢɹ ɚɤɰɢɨɧɟɪ ɧɟ ɦɨɠɟɬ 

ɪɚɫɩɨɪɹɠɚɬɶɫɹ (ɩɟɪɟɞɚɜɚɬɶ ɜ ɡɚɥɨɝ) ɰɟɧɧɵɦɢ ɛɭɦɚɝɚɦɢ, ɩɪɟɞɫɬɚɜɥɟɧɧɵɦɢ ɤ 

ɜɵɤɭɩɭ (ɩ. 4.1, 4.2 ɢ 4.3 ɫɬ. 84.3 Ɂɚɤɨɧɚ №208-ɎɁ). Ɍɚɤɢɦ ɩɨɥɨɠɟɧɢɟɦ ɡɚɤɨɧ 

«Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» ɛɵɥ ɞɨɩɨɥɧɟɧ ɜ 2015 ɝɨɞɭ ɜ ɰɟɥɹɯ ɡɚɳɢɬɵ 

ɨɮɟɪɟɧɬɚ ɨɬ ɜɨɡɦɨɠɧɨɣ ɩɟɪɟɩɪɨɞɚɠɢ ɚɤɰɢɣ. 

ȿɫɥɢ ɚɤɰɢɨɧɟɪ, ɡɚɹɜɢɜɲɢɣ ɨ ɫɜɨɟɦ ɭɱɚɫɬɢɢ ɜ ɞɨɛɪɨɜɨɥɶɧɨɦ 

ɩɪɟɞɥɨɠɟɧɢɢ, ɪɟɲɢɥ ɨɬɤɚɡɚɬɶɫɹ, ɬɨ ɨɧ ɢɦɟɟɬ ɩɪɚɜɨ ɧɚ ɨɬɡɵɜ ɫɜɨɟɝɨ ɡɚɹɜɥɟɧɢɹ 

ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɞɨ ɨɤɨɧɱɚɧɢɹ ɭɫɬɚɧɨɜɥɟɧɧɨɝɨ ɫɪɨɤɚ ɩɪɢɧɹɬɢɹ.  

ɋɩɨɪɧɵɟ ɜɨɩɪɨɫɵ ɡɚɱɚɫɬɭɸ ɩɨɹɜɥɹɸɬɫɹ ɨɬɧɨɫɢɬɟɥɶɧɨ ɞɢɫɛɚɥɚɧɫɚ 

ɫɩɪɨɫɚ ɢ ɪɟɚɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɰɟɧɧɵɯ ɛɭɦɚɝ - ɚ ɢɦɟɧɧɨ, ɤɨɝɞɚ ɞɨɥɹ ɚɤɰɢɣ, 

ɤɨɬɨɪɭɸ ɚɤɰɢɨɧɟɪɵ ɝɨɬɨɜɵ ɩɪɨɞɚɬɶ, ɧɟ ɫɨɨɬɜɟɬɫɬɜɭɟɬ ɬɨɦɭ ɤɨɥɢɱɟɫɬɜɭ, 

ɤɨɬɨɪɨɟ ɨɮɟɪɟɧɬ ɧɚɦɟɪɟɧ ɜɵɤɭɩɢɬɶ. ȼɨɡɦɨɠɧɵ ɞɜɚ ɫɥɭɱɚɹ, ɪɚɫɫɦɨɬɪɢɦ ɨɞɢɧ 

ɢɡ ɧɢɯ, ɤɨɝɞɚ ɨɛɳɟɟ ɤɨɥɢɱɟɫɬɜɨ ɚɤɰɢɣ, ɤɨɬɨɪɨɟ ɚɤɰɢɨɧɟɪɵ ɯɨɬɹɬ ɩɪɨɞɚɬɶ 

ɩɪɟɜɵɲɚɟɬ ɨɛɳɟɟ ɤɨɥɢɱɟɫɬɜɨ ɚɤɰɢɣ, ɤɨɬɨɪɵɟ ɫɞɟɥɚɜɲɟɟ ɩɪɟɞɥɨɠɟɧɢɟ ɥɢɰɨ 
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ɯɨɱɟɬ ɤɭɩɢɬɶ. ȼ ɬɚɤɨɦ ɫɥɭɱɚɟ ɩɨ ɩɪɚɜɢɥɭ, ɡɚɤɪɟɩɥɟɧɧɨɦɭ ɡɚɤɨɧɨɦ (ɚɛɡ. 2 ɩ. 5 

ɫɬ. 84.3 Ɂɚɤɨɧɚ): ɚɤɰɢɢ ɩɪɢɨɛɪɟɬɚɸɬɫɹ ɭ ɜɫɟɯ ɚɤɰɢɨɧɟɪɨɜ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ 

ɤɨɥɢɱɟɫɬɜɭ ɚɤɰɢɣ, ɭɤɚɡɚɧɧɨɦɭ ɜ ɡɚɹɜɥɟɧɢɹɯ ɨ ɩɪɨɞɚɠɟ ɚɤɰɢɣ, ɟɫɥɢ ɢɧɨɟ ɧɟ 

ɨɝɨɜɨɪɟɧɨ ɜ ɫɨɞɟɪɠɚɧɢɢ ɩɭɛɥɢɱɧɨɟ ɨɮɟɪɬɵ. 

Ɉɞɧɚɤɨ, ɪɟɚɥɢɡɚɰɢɹ ɞɚɧɧɨɝɨ ɩɪɚɜɢɥɚ ɧɟɪɟɞɤɨ ɩɪɢɜɨɞɢɬ ɤ ɭɛɵɬɤɚɦ 

ɚɤɰɢɨɧɟɪɨɜ, ɩɪɨɞɚɸɳɢɯ ɚɤɰɢɣ, ɩɨɫɤɨɥɶɤɭ ɩɨɫɥɟ ɫɨɝɥɚɫɢɹ ɧɚ ɜɵɤɭɩ ɨɧɢ 

ɮɚɤɬɢɱɟɫɤɢ ɩɟɪɟɞɚɸɬ ɩɪɚɜɚ ɬɨɥɶɤɨ ɧɚ ɞɨɥɸ ɫɜɨɢɯ ɚɤɰɢɣ, ɤɨɝɞɚ ɱɚɫɬɶ 

ɨɫɬɚɟɬɫɹ ɡɚ ɧɢɦɢ. ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɭ ɨɧɢ ɩɨɧɟɫɭɬ ɮɢɧɚɧɫɨɜɵɟ ɩɨɬɟɪɢ ɜ ɜɢɞɟ 

ɧɟɩɨɥɭɱɟɧɧɨɣ ɩɪɢɛɵɥɢ ɫ ɩɪɨɞɚɠɢ ɨɫɬɚɜɲɟɣɫɹ ɭ ɧɢɯ ɱɚɫɬɢ ɚɤɰɢɣ, ɩɪɚɜɚ ɧɚ 

ɤɨɬɨɪɵɟ ɨɧɢ ɬɚɤɠɟ ɠɟɥɚɥɢ ɨɬɱɭɠɞɚɬɶ. Ʉɪɨɦɟ ɬɨɝɨ, ɰɟɧɚ ɨɞɧɨɣ ɚɤɰɢɢ ɜ 

ɤɪɭɩɧɨɦ ɩɚɤɟɬɟ ɹɜɥɹɟɬɫɹ ɜɵɲɟ, ɱɟɦ ɜ ɧɟɛɨɥɶɲɨɦ ɩɚɤɟɬɟ.  

ȼ ɫɜɹɡɢ ɫ ɷɬɢɦ ɜ ɡɚɤɨɧɟ ɫɥɟɞɭɟɬ ɨɝɨɜɨɪɢɬɶ, ɱɬɨ ɩɪɢɨɛɪɟɬɚɬɟɥɶ ɚɤɰɢɣ 

ɹɜɥɹɟɬɫɹ ɫɚɦɨɫɬɨɹɬɟɥɶɧɵɦ ɜ ɜɵɛɨɪɟ ɡɚɹɜɥɟɧɢɹ ɨ ɩɨɤɭɩɤɟ. ɉɪɢ ɷɬɨɦ, 

ɱɚɫɬɢɱɧɨɟ ɭɞɨɜɥɟɬɜɨɪɟɧɢɟ ɡɚɹɜɥɟɧɢɹ ɧɭɠɧɨ ɛɵɥɨ ɫɞɟɥɚɬɶ ɧɟɜɨɡɦɨɠɧɵɦ. ɗɬɨ 

ɫɩɨɫɨɛɫɬɜɨɜɚɥɨ ɛɵ ɞɨɫɬɢɠɟɧɢɸ ɦɚɤɫɢɦɚɥɶɧɨ ɜɨɡɦɨɠɧɨɝɨ ɜ ɭɫɬɚɧɨɜɥɟɧɧɵɯ 

ɫɨɞɟɪɠɚɧɢɟɦ ɞɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɭɫɥɨɜɢɹɯ ɪɚɜɧɨɜɟɫɢɹ ɦɟɠɞɭ ɫɩɪɨɫɨɦ 

ɢ ɩɪɟɞɥɨɠɟɧɢɟɦ ɚɤɰɢɣ. 

ȼɦɟɫɬɟ ɫ ɷɬɢɦ ɤ ɛɨɥɶɲɨɣ ɩɭɬɚɧɢɰɟ ɢ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ ɩɪɢɜɨɞɢɬ 

ɫɭɳɟɫɬɜɭɸɳɚɹ ɜɨɡɦɨɠɧɨɫɬɶ ɨɬɡɵɜɚ ɚɤɰɢɨɧɟɪɚɦɢ ɫɜɨɟɝɨ ɡɚɹɜɥɟɧɢɹ.  

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫɨ ɫɬɚɬɶɹɦɢ 84.1, 84.3 Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ "Ɉɛ 

ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ", ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɮɚɤɬɢɱɟɫɤɢ ɫɱɢɬɚɟɬɫɹ 

ɫɞɟɥɚɧɧɵɦ ɧɟ ɫ ɦɨɦɟɧɬɚ ɟɝɨ ɧɚɩɪɚɜɥɟɧɢɹ ɜɫɟɦ ɜɥɚɞɟɥɶɰɚɦ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ 

ɰɟɧɧɵɯ ɛɭɦɚɝ, ɚ ɫ ɦɨɦɟɧɬɚ ɟɝɨ ɩɨɫɬɭɩɥɟɧɢɹ ɜ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ, 

ɫɥɟɞɨɜɚɬɟɥɶɧɨ, ɫɩɢɫɨɤ ɜɥɚɞɟɥɶɰɟɜ ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ 

ɫɨɫɬɚɜɥɹɟɬɫɹ ɧɚ ɨɫɧɨɜɚɧɢɢ ɞɚɧɧɵɯ ɪɟɟɫɬɪɚ ɜɥɚɞɟɥɶɰɟɜ ɰɟɧɧɵɯ ɛɭɦɚɝ ɧɚ ɞɚɬɭ 

ɩɨɥɭɱɟɧɢɹ ɪɟɝɢɫɬɪɚɬɨɪɨɦ ɨɛɳɟɫɬɜɚ ɩɭɛɥɢɱɧɨɣ ɨɮɟɪɬɵ. 

Ɏɨɪɦɚɥɶɧɨ ɥɢɰɨ, ɫɬɚɜɲɟɟ ɚɤɰɢɨɧɟɪɨɦ ɩɨɫɥɟ ɩɨɥɭɱɟɧɢɹ ɨɛɳɟɫɬɜɨɦ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɧɟ ɢɦɟɟɬ ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ ɩɪɢɨɛɪɟɬɟɧɢɹ ɭ ɧɟɝɨ 

ɚɤɰɢɣ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɚɤɢɦ ɩɪɟɞɥɨɠɟɧɢɟɦ. ɉɪɢ ɷɬɨɦ ɩɪɢ ɩɪɨɞɚɠɟ ɚɤɰɢɣ 
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ɬɪɟɬɶɟɦɭ ɥɢɰɭ, ɫɨɜɟɪɲɟɧɧɨɣ ɧɚɤɚɧɭɧɟ ɧɚɩɪɚɜɥɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ, ɬɚɤɨɟ ɥɢɰɨ ɬɚɤɠɟ ɦɨɠɟɬ ɭɱɚɫɬɜɨɜɚɬɶ ɜ ɩɪɢɧɹɬɢɢ.  

ɇɚ ɩɪɚɤɬɢɤɟ ɬɪɟɬɶɢ ɥɢɰɚ, ɫɨɜɟɪɲɢɜɲɢɟ ɩɨɤɭɩɤɭ ɚɤɰɢɣ ɭɠɟ ɩɨɫɥɟ 

ɩɨɥɭɱɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ, ɦɨɝɭɬ 

ɭɱɚɫɬɜɨɜɚɬɶ ɜ ɩɪɢɧɹɬɢɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɬɨɥɶɤɨ ɩɪɢ ɭɫɥɨɜɢɢ, ɱɬɨ 

ɢɯ ɩɪɚɜɚ ɧɚ ɩɪɢɨɛɪɟɬɟɧɧɵɟ ɚɤɰɢɢ ɭɠɟ ɡɚɮɢɤɫɢɪɨɜɚɧɵ ɜ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ 

ɥɢɰɟɜɵɯ ɫɱɟɬɚɯ ɢ ɫɱɟɬɚɯ ɞɟɩɨ. Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ, ɬɪɟɬɶɢɦ ɥɢɰɚɦ ɧɭɠɧɨ 

ɭɱɢɬɵɜɚɬɶ ɜɪɟɦɟɧɧɨɣ ɥɚɝ ɦɟɠɞɭ ɮɚɤɬɨɦ ɩɨɤɭɩɤɢ ɢ ɮɚɤɬɨɦ ɜɧɟɫɟɧɢɹ 

ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɡɚɩɢɫɢ ɜ ɪɟɟɫɬɪ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɢɦɢ ɩɪɚɜ ɜɥɚɞɟɧɢɹ. ɇɚ 

ɩɪɚɤɬɢɤɟ ɧɟ ɜɫɟ ɧɨɜɨɢɫɩɟɱɟɧɧɵɟ ɜɥɚɞɟɥɶɰɵ ɰɟɧɧɵɯ ɛɭɦɚɝ ɭɱɢɬɵɜɚɸɬ ɬɚɤɭɸ 

ɜɪɟɦɟɧɧɭɸ ɡɚɞɟɪɠɤɭ ɢ ɭɱɚɫɬɜɭɸɬ ɜ ɩɪɢɧɹɬɢɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, 

ɱɬɨ ɩɪɢɜɨɞɢɬ ɤ ɫɭɞɟɛɧɵɦ ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɚɦ.  

ɋɬɚɬɶɹ 76 ɎɁ №208 ɪɟɝɭɥɢɪɭɟɬ ɬɚɤɨɣ ɜɨɩɪɨɫ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ: ɟɫɥɢ 

ɜɥɚɞɟɥɟɰ ɚɤɰɢɣ ɨɤɚɡɵɜɚɟɬɫɹ ɟɳɟ ɧɟ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɦ ɜ ɪɟɟɫɬɪɟ, ɬɨ 

ɫɪɟɞɫɬɜɚ ɫ ɩɪɨɞɚɠɢ ɩɨɫɬɭɩɚɸɬ ɧɚ ɛɚɧɤɨɜɫɤɢɣ ɫɱɟɬ ɧɨɦɢɧɚɥɶɧɨɝɨ ɞɟɪɠɚɬɟɥɹ 

ɚɤɰɢɣ50. 

Ɉɞɧɚɤɨ, ɚɧɚɥɢɡ ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɢ ɩɨɤɚɡɵɜɚɟɬ, ɱɬɨ ɥɢɰɨ, ɫɬɚɜɲɟɟ 

ɜɥɚɞɟɥɶɰɟɦ ɚɤɰɢɣ ɩɨɫɥɟ ɩɨɥɭɱɟɧɢɹ ȺɈ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɧɟ 

ɦɨɠɟɬ ɩɪɨɞɚɬɶ ɫɜɨɢ ɚɤɰɢɢ, ɩɪɢɧɹɜ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ. 

Ⱦɨɤɚɡɚɬɟɥɶɫɬɜɨɦ ɦɨɠɟɬ ɫɬɚɬɶ ɫɭɞɟɛɧɨɟ ɪɟɲɟɧɢɟ ɩɨ ɭɞɨɜɥɟɬɜɨɪɟɧɢɸ 

ɢɫɤɨɜɵɯ ɬɪɟɛɨɜɚɧɢɣ ɨɛ ɨɛɹɡɚɧɢɢ ɫɨɜɟɪɲɢɬɶ ɧɟɨɛɯɨɞɢɦɵɟ ɞɟɣɫɬɜɢɹ, 

ɫɜɹɡɚɧɧɵɟ ɫ ɩɪɟɞɥɨɠɟɧɢɟɦ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ, ɩɨ ɢɬɨɝɚɦ ɩɪɢɧɹɬɢɹ ɈȺɈ 

“ɂɫɬɪɚɚɝɪɨɫɟɪɜɢɫɤɨɦɩɥɟɤɬ“ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɧɚɩɪɚɜɥɟɧɧɨɝɨ 

ɈɈɈ “ɗɫɬɟɣɬ-Ɉɩɬɢɦ“ 20.11.2007 ɝ. Ɍɚɤ, ɨɞɢɧ ɢɡ ɚɤɰɢɨɧɟɪɨɜ ɈȺɈ 

"ɂɫɬɪɚɚɝɪɨɫɟɪɜɢɫɤɨɦɩɥɟɤɬ» ɨɛɪɚɬɢɥɫɹ ɜ Ⱥɪɛɢɬɪɚɠɧɵɣ ɫɭɞ Ɇɨɫɤɜɨɫɤɨɣ 

ɨɛɥɚɫɬɢ ɫ ɢɫɤɨɦ, ɩɨɫɤɨɥɶɤɭ ɧɟ ɩɨɥɭɱɚɥ ɩɪɟɞɥɨɠɟɧɢɹ, ɫɜɹɡɚɧɧɨɝɨ ɫ ɜɵɤɭɩɨɦ 

ɚɤɰɢɣ. ɉɪɢ ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɟ ɋɭɞɨɦ ɨɛɫɬɨɹɬɟɥɶɫɬɜ ɞɟɥɚ ɛɵɥɨ ɜɵɹɜɥɟɧɨ,  ɱɬɨ 

                                                 
50 Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ. Ɂɚɤɨɧɵ. Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ : Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 

26.12.1995 N 208-ɎɁ ɪɟɞɚɤɰɢɹ ɨɬ 25.02.2022 Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ 
ɫɢɫɬɟɦɚ URL: http://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.02.2022). 
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ɧɚ ɦɨɦɟɧɬ ɩɨɥɭɱɟɧɢɹ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, 

ɢɫɬɟɰ ɧɟ ɱɢɫɥɢɥɫɹ ɜ ɫɩɢɫɤɟ ɚɤɰɢɨɧɟɪɨɜ. Ɉɞɧɚ ɨɛɵɤɧɨɜɟɧɧɚɹ ɢɦɟɧɧɚɹ ɚɤɰɢɹ ɭ 

ɧɟɝɨ ɩɨɹɜɢɥɚɫɶ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ ɈɈɈ "ɗɫɬɟɣɬ-Ɉɩɬɢɦ" ɩɨ 

ɩɪɢɨɛɪɟɬɟɧɢɸ ɜɫɟɯ ɚɤɰɢɣ ɈȺɈ "ɂɫɬɪɚɚɝɪɨɫɟɪɜɢɫɤɨɦɩɥɟɤɬ", ɩɨɷɬɨɦɭ ɫɭɞ 

ɪɟɲɢɥ, ɱɬɨ ɭ ɢɫɬɰɚ ɨɬɫɭɬɫɬɜɨɜɚɥɨ ɩɪɚɜɨ ɩɨɥɭɱɟɧɢɹ ɨɮɟɪɬɵ"51. 

ɉɨ ɫɬɚɬɢɫɬɢɤɟ Ȼɚɧɤɚ Ɋɨɫɫɢɢ, ɨɞɧɨɣ ɢɡ ɧɚɢɛɨɥɟɟ ɪɚɫɩɪɨɫɬɪɚɧɟɧɧɵɯ 

ɨɲɢɛɨɤ, ɜɵɹɜɥɹɟɦɵɯ ɩɪɢ ɪɚɫɫɦɨɬɪɟɧɢɢ ɞɨɤɭɦɟɧɬɨɜ, ɩɪɟɞɫɬɚɜɥɹɟɦɵɯ ɜ ɫɜɹɡɢ 

ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɹɜɥɹɟɬɫɹ 

ɨɲɢɛɤɚ, ɞɨɩɭɫɤɚɟɦɚɹ ɜ ɫɨɞɟɪɠɚɧɢɢ ɨɬɱɟɬɚ ɨɛ ɢɬɨɝɚɯ ɩɪɢɧɹɬɢɹ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. Ɉɲɢɛɤɚ ɫɜɹɡɚɧɚ ɫ ɧɟɜɟɪɧɵɦ ɭɤɚɡɚɧɢɟɦ ɧɚ 

ɬɢɬɭɥɶɧɨɦ ɥɢɫɬɟ ɨɬɱɟɬɚ ɫɜɟɞɟɧɢɣ ɨ ɤɨɥɢɱɟɫɬɜɟ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɚ ɬɚɤɠɟ ɢɯ 

ɜɢɞɚ, ɤɚɬɟɝɨɪɢɢ (ɬɢɩɚ), ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɬɨɪɵɯ ɜɨɡɧɢɤɥɚ ɨɛɹɡɚɧɧɨɫɬɶ ɩɨ ɢɯ 

ɩɪɢɨɛɪɟɬɟɧɢɸ. ȼɦɟɫɬɨ ɬɚɤɨɝɨ ɤɨɥɢɱɟɫɬɜɚ ɧɟɜɟɪɧɨ ɭɤɚɡɵɜɚɟɬɫɹ ɤɨɥɢɱɟɫɬɜɨ 

ɰɟɧɧɵɯ ɛɭɦɚɝ, ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɬɨɪɵɯ ɧɚɩɪɚɜɥɹɟɬɫɹ ɞɨɛɪɨɜɨɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ52.  

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɢɧɮɨɪɦɚɰɢɹ ɨ ɩɨɫɬɭɩɥɟɧɢɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɜ ɉȺɈ ɞɨɜɨɞɢɬɫɹ ɞɨ ɜɫɟɯ ɦɢɧɨɪɢɬɚɪɢɟɜ ɨɞɧɨɜɪɟɦɟɧɧɨɝɨ, ɩɨɫɥɟ 

ɟɟ ɩɨɥɭɱɟɧɢɹ ɨɧɢ ɫɚɦɨɫɬɨɹɬɟɥɶɧɵ ɜ ɜɵɛɨɪɟ ɩɪɨɞɚɜɚɬɶ ɢɥɢ ɨɫɬɚɜɥɹɬɶ ɫɜɨɢ 

ɚɤɰɢɢ.  ȿɞɢɧɫɬɜɟɧɧɵɦ ɨɝɪɚɧɢɱɢɬɟɥɟɦ ɞɥɹ ɧɢɯ ɹɜɥɹɟɬɫɹ ɫɪɨɤ ɩɪɢɧɹɬɢɹ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. 

 

2.3. ɉɈɊəȾɈɄ ɂɁɆȿɇȿɇɂə ȾɈȻɊɈȼɈɅЬɇɈȽɈ ɉɊȿȾɅɈɀȿɇɂə Ɉ 
ɉɊɂɈȻɊȿɇɂɂ ȻɈɅȿȿ 30 ɉɊɈɐȿɇɌɈȼ ȺɄɐɂɃ ɉɍȻɅɂɑɇɈȽɈ 

ȺɄɐɂɈɇȿɊɇɈȽɈ ɈȻЩȿɋɌȼȺ 

ɋɨɞɟɪɠɚɧɢɟ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɦɨɠɟɬ ɛɵɬɶ ɢɡɦɟɧɟɧɨ, ɧɨ 

ɪɨɫɫɢɣɫɤɢɣ ɡɚɤɨɧɨɞɚɬɟɥɶ ɨɝɪɚɧɢɱɢɥ ɪɹɞ ɫɥɭɱɚɟɜ, ɜ ɤɨɬɨɪɵɯ ɦɨɠɟɬ ɛɵɬɶ 

                                                 
51 ɉɨɫɬɚɧɨɜɥɟɧɢɟ ɎȺɋ Ɇɨɫɤɨɜɫɤɨɝɨ ɨɤɪɭɝɚ ɨɬ 08.04.2009 N ɄȽ-Ⱥ41/2362-09 ɩɨ ɞɟɥɭ N 

Ⱥ41-10327/08 : Ɋɟɲɟɧɢɹ ɢ ɩɨɫɬɚɧɨɜɥɟɧɢɹ - URL: https://resheniya-sudov.ru (ɞɚɬɚ 
ɨɛɪɚɳɟɧɢɹ: 09.03.2022). 

52 Ɉɲɢɛɤɢ, ɜɵɹɜɥɹɟɦɵɟ ɩɪɢ ɪɚɫɫɦɨɬɪɟɧɢɢ ɞɨɤɭɦɟɧɬɨɜ, ɩɪɟɞɫɬɚɜɥɹɟɦɵɯ ɜ ɫɜɹɡɢ ɫ 
ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ: ɐɟɧɬɪɚɥɶɧɵɣ ɛɚɧɤ 
Ɋɨɫɫɢɢ. -URL:  https://www.cbr.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 09.03.2022). 
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ɢɡɦɟɧɟɧɨ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ (ɫɬ. 84.4 ɎɁ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ 

ɨɛɳɟɫɬɜɚɯ): 

1. ɍɜɟɥɢɱɟɧɢɟ ɰɟɧɵ ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ; 

2. ɋɨɤɪɚɳɟɧɢɟ ɫɪɨɤɨɜ ɨɩɥɚɬɵ ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɚɤɰɢɣ. 

Ɍɚɤ, ɢɡɦɟɧɟɧɢɟ ɜ ɞɨɛɪɨɜɨɥɶɧɨɦ ɩɪɟɞɥɨɠɟɧɢɢ, ɫɜɹɡɚɧɧɨɟ ɫ 

ɫɨɤɪɚɳɟɧɢɟɦ ɫɪɨɤɨɜ ɨɩɥɚɬɵ, ɦɨɠɟɬ ɛɵɬɶ ɜɵɡɜɚɧɨ ɩɨɫɬɭɩɥɟɧɢɟɦ ɜ ɩɭɛɥɢɱɧɨɟ 

ɨɛɳɟɫɬɜɨ ɤɨɧɤɭɪɢɪɭɸɳɟɝɨ ɩɪɟɞɥɨɠɟɧɢɹ.  

ɉɪɢ ɷɬɨɦ ɢ ɫɚɦ ɮɚɤɬ ɢɡɦɟɧɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɩɪɢɜɨɞɢɬ 

ɤ ɨɩɪɟɞɟɥɟɧɧɵɦ ɩɨɫɥɟɞɫɬɜɢɹɦ. Ʉɚɤ ɭɠɟ ɛɵɥɨ ɫɤɚɡɚɧɨ ɪɚɧɧɟɟ, ɜ ɫɥɭɱɚɟ 

ɜɧɟɫɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɜ ɩɭɛɥɢɱɧɭɸ ɨɮɟɪɬɭ ɦɟɧɟɟ ɱɟɦ ɡɚ 25 ɞɧɟɣ ɞɨ ɢɫɬɟɱɟɧɢɹ 

ɫɪɨɤɚ ɩɪɢɧɹɬɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɜɨɡɦɨɠɧɵɣ ɫɪɨɤ 

ɧɚɩɪɚɜɥɟɧɢɹ ɤɨɧɤɭɪɢɪɭɸɳɟɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɩɪɨɞɥɟɜɚɟɬɫɹ ɞɨ 25 ɞɧɟɣ. 

Ɍɚɤɠɟ ɧɟɨɛɯɨɞɢɦɨɫɬɶ ɜɧɟɫɬɢ ɢɡɦɟɧɟɧɢɹ ɜ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ 

ɩɨɹɜɥɹɟɬɫɹ ɭ ɩɪɢɨɛɪɟɬɚɬɟɥɹ ɜ ɫɥɭɱɚɟ ɭɜɟɥɢɱɟɧɢɹ ɢɥɢ ɭɦɟɧɶɲɟɧɢɹ ɞɨɥɢ 

ɰɟɧɧɵɯ ɛɭɦɚɝ, ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɬɨɪɵɯ ɛɵɥɚ ɧɚɩɪɚɜɥɟɧɚ ɨɮɟɪɬɚ, ɛɨɥɟɟ ɱɟɦ ɧɚ 

10% (ɫ ɭɱɟɬɨɦ ɚɤɰɢɣ, ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɚɮɮɢɥɢɪɨɜɚɧɧɵɦ ɥɢɰɚɦ). Ɉɛ ɷɬɨɦ 

ɝɨɜɨɪɢɬɫɹ ɜ ɉɨɥɨɠɟɧɢɢ Ȼɚɧɤɚ Ɋɨɫɫɢɢ №447, ɝɞɟ ɬɚɤɠɟ ɭɤɚɡɵɜɚɸɬɫɹ ɬɚɤɢɟ 

ɩɪɢɱɢɧɵ, ɤɚɤ: 

 ɩɪɨɞɥɟɧɢɟ ɫɪɨɤɚ ɩɪɢɧɹɬɢɹ ɩɭɛɥɢɱɧɨɣ ɨɮɟɪɬɵ; 

 ɢɡɦɟɧɟɧɢɟ ɫɜɟɞɟɧɢɣ ɨ ɥɢɰɟ, ɧɚɩɪɚɜɢɜɲɟɦ ɞɨɛɪɨɜɨɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ; 

Ƚɨɜɨɪɹ ɨ ɫɭɛɴɟɤɬɧɨɣ ɫɬɨɪɨɧɟ, ɡɚɤɨɧɨɞɚɬɟɥɶ ɭɫɬɚɧɨɜɢɥ, ɱɬɨ ɢɡɦɟɧɟɧɢɹ 

ɦɨɝɭɬ ɛɵɬɶ ɢɧɢɰɢɢɪɨɜɚɧɵ ɬɨɥɶɤɨ ɥɢɰɨɦ, ɧɚɩɪɚɜɢɜɲɢɦ ɞɨɛɪɨɜɨɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ. ɉɪɢ ɷɬɨɦ ɜɧɟɫɟɧɧɵɟ ɜ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɢɡɦɟɧɟɧɢɹ 

ɞɨɜɨɞɹɬɫɹ ɢ ɢɦɟɸɬ ɫɢɥɭ ɞɥɹ ɜɫɟɯ ɚɤɰɢɨɧɟɪɨɜ, ɜ ɱɢɫɥɟ ɞɥɹ ɬɟɯ, ɤɬɨ 

ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɥ ɧɚɦɟɪɟɧɢɟ ɩɪɨɞɚɬɶ ɫɜɨɢ ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɞɨ ɮɚɤɬɚ ɢɡɦɟɧɟɧɢɹ. 

ɉɨɦɢɦɨ ɞɨɜɟɞɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɞɨ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɚɤɰɢɨɧɟɪ 

ɩɪɟɞɫɬɚɜɥɹɟɬ ɢɯ ɬɚɤɠɟ ɢ ɜ Ȼɚɧɤ Ɋɨɫɫɢɢ ɧɟ ɩɨɡɞɧɟɟ ɞɚɬɵ ɧɚɩɪɚɜɥɟɧɢɹ ɜ 

ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ. Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ, ɫɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 2.7 ɉɨɥɨɠɟɧɢɹ 

№447, ɨ ɜɧɟɫɟɧɧɵɯ ɢɡɦɟɧɟɧɢɹɯ ɩɪɢɨɛɪɟɬɚɬɟɥɶ ɞɨɥɠɟɧ ɩɪɟɠɞɟɜɪɟɦɟɧɧɨ 
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ɭɜɟɞɨɦɢɬɶ ɨɪɝɚɧɵ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɤɨɧɬɪɨɥɹ ɡɚ ɨɛɪɚɳɟɧɢɟɦ ɷɦɢɫɫɢɨɧɧɵɯ 

ɛɭɦɚɝ53. 

ȿɫɥɢ ɩɪɢɨɛɪɟɬɚɬɟɥɶ ɧɚɦɟɪɟɧ ɭɜɟɥɢɱɢɬɶ ɰɟɧɭ ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɰɟɧɧɵɯ 

ɛɭɦɚɝ ɜ ɪɚɦɤɚɯ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɬɨ ɜɦɟɫɬɟ ɫ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ 

ɢɡɦɟɧɟɧɢɹɦɢ ɜ ɧɚɩɪɚɜɥɟɧɧɨɣ ɨɮɟɪɬɟ, ɨɧ ɩɪɟɞɫɬɚɜɥɹɟɬ ɜ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɣ 

ɤɨɧɬɪɨɥɶɧɵɣ ɨɪɝɚɧ ɧɨɬɚɪɢɚɥɶɧɨ ɡɚɜɟɪɟɧɧɭɸ ɤɨɩɢɸ ɛɚɧɤɨɜɫɤɨɣ ɝɚɪɚɧɬɢɢ, 

ɨɛɟɫɩɟɱɢɜɚɸɳɭɸ ɢɫɩɨɥɧɟɧɢɟ ɢɦ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɬɚɤɨɦɭ ɩɪɟɞɥɨɠɟɧɢɸ ɜ 

ɩɨɥɧɨɦ ɨɛɴɟɦɟ ɫ ɭɱɟɬɨɦ ɭɜɟɥɢɱɟɧɢɹ ɰɟɧɵ ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ 

(ɩɭɧɤɬ 2.8 ɉɨɥɨɠɟɧɢɹ №447). 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɡɚɩɪɟɳɚɹ ɩɪɢɨɛɪɟɬɚɬɟɥɸ ɨɬɡɵɜɚɬɶ ɞɨɛɪɨɜɨɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ ɩɨɫɥɟ ɟɝɨ ɧɚɩɪɚɜɥɟɧɢɹ ɜ ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ (ɚɛɡ. 4 ɩ. 4 ɫɬ. 

84.3. ɎɁ №208), ɡɚɤɨɧɨɞɚɬɟɥɶ ɩɪɟɞɭɫɦɨɬɪɟɥ ɜɨɡɦɨɠɧɨɫɬɶ ɟɝɨ ɢɡɦɟɧɟɧɢɹ. 

ɇɟɫɦɨɬɪɹ ɧɚ ɨɝɪɚɧɢɱɟɧɧɵɣ ɪɹɞ ɭɫɥɨɜɢɣ, ɜ ɤɨɬɨɪɵɟ ɦɨɠɧɨ ɜɧɟɫɬɢ ɢɡɦɟɧɟɧɢɹ, 

ɚɤɰɢɨɧɟɪ ɜɫɟ ɪɚɜɧɨ ɦɨɠɟɬ ɫɟɪɶɟɡɧɵɦ ɨɛɪɚɡɨɦ ɩɪɟɨɛɪɚɡɨɜɚɬɶ ɟɝɨ ɫɨɞɟɪɠɚɧɢɟ, 

ɱɬɨ ɦɨɠɟɬ ɩɪɟɜɪɚɬɢɬɶɫɹ ɜ ɟɝɨ ɮɚɤɬɢɱɟɫɤɭɸ ɨɬɦɟɧɭ.  

2.4. ɉɈɋɅȿȾɋɌȼɂə ɉɊɂɇəɌɂə ȾɈȻɊɈȼɈɅЬɇɈȽɈ 
ɉɊȿȾɅɈɀȿɇɂə Ɉ ɉɊɂɈȻɊȿɇɂɂ ȻɈɅȿȿ 30 ɉɊɈɐȿɇɌɈȼ ȺɄɐɂɃ 

ɉɍȻɅɂɑɇɈȽɈ ȺɄɐɂɈɇȿɊɇɈȽɈ ɈȻЩȿɋɌȼȺ 

 

ɉɨɫɥɟ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɧɚɫɬɭɩɚɟɬ ɩɟɪɟɯɨɞ ɩɪɚɜ 

ɧɚ ɜɥɚɞɟɧɢɟ ɰɟɧɧɵɦɢ ɛɭɦɚɝɚɦɢ, ɨɡɧɚɱɚɸɳɢɣ ɬɚɤɠɟ ɢ ɢɡɦɟɧɟɧɢɟ 

ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɨɧɬɪɨɥɹ (ɫɨɨɬɧɨɲɟɧɢɹ ɪɚɫɫɬɚɧɨɜɤɢ ɫɢɥ ɜɧɭɬɪɢ 

ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ), ɱɬɨ ɦɨɠɟɬ ɩɪɢɜɟɫɬɢ ɤ ɭɳɟɦɥɟɧɢɸ ɢɧɬɟɪɟɫɨɜ 

ɦɢɧɨɪɢɬɚɪɢɟɜ. ɉɪɟɞɭɫɦɚɬɪɢɜɚɹ ɡɚɳɢɬɭ ɢɯ ɩɪɚɜ, ɡɚɤɨɧɨɞɚɬɟɥɶ ɨɛɹɡɚɥ 

ɩɪɢɨɛɪɟɬɚɬɟɥɹ ɩɨɫɥɟ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ (ɫɞɟɥɨɤ ɫ 

ɚɤɰɢɹɦɢ, ɤɨɝɞɚ ɢɯ ɩɚɤɟɬ ɞɨɫɬɢɝɚɟɬ ɩɨɪɨɝɨɜɵɯ ɡɧɚɱɟɧɢɣ 30%, 50% ɢɥɢ 75%) 

                                                 
53 Ɉ ɬɪɟɛɨɜɚɧɢɹɯ ɤ ɩɨɪɹɞɤɭ ɫɨɜɟɪɲɟɧɢɹ ɨɬɞɟɥɶɧɵɯ ɞɟɣɫɬɜɢɣ ɜ ɫɜɹɡɢ ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ 

ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɢ ɨɛ ɨɫɭɳɟɫɬɜɥɟɧɢɢ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ 
ɤɨɧɬɪɨɥɹ ɡɚ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ : ɉɨɥɨɠɟɧɢɟ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɬ 
05.07.2015 N 477-ɉ ɪɟɞɚɤɰɢɹ ɨɬ 11.05.2017 Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ 
ɫɢɫɬɟɦɚ URL: http://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 25.02.2022). 
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ɧɚɩɪɚɜɢɬɶ ɨɛɹɡɚɬɟɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɱɬɨ ɜ ɪɟɡɭɥɶɬɚɬɟ ɧɚ ɩɪɚɤɬɢɤɟ ɩɪɢɜɟɥɨ ɤ 

ɜɨɡɧɢɤɧɨɜɟɧɢɸ ɫɩɨɪɧɵɯ  ɦɨɦɟɧɬɨɜ.  

ɋɫɵɥɚɹɫɶ ɬɚɤɠɟ ɧɚ ɫɭɞɟɛɧɭɸ ɩɪɚɤɬɢɤɭ, ɫɬɨɢɬ ɨɬɦɟɬɢɬɶ ɉɨɫɬɚɧɨɜɥɟɧɢɟ 

Ʉɨɧɫɬɢɬɭɰɢɨɧɧɨɝɨ ɋɭɞɚ ɊɎ ɨɬ 06.07.2010 № 929-Ɉ-Ɉ, ɜ ɤɨɬɨɪɨɦ 

ɨɩɪɟɞɟɥɹɥɨɫɶ, ɱɬɨ ɩɨɥɨɠɟɧɢɹ ɫɬɚɬɶɢ 84.2 (ɨ ɧɚɩɪɚɜɥɟɧɢɢ ɨɛɹɡɚɬɟɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ) ɧɚɩɪɚɜɥɟɧɵ ɧɚ ɡɚɳɢɬɭ ɩɪɚɜ ɦɢɧɨɪɢɬɚɪɧɵɯ ɚɤɰɢɨɧɟɪɨɜ ɩɭɬɟɦ 

ɜɨɡɦɨɠɧɨɫɬɢ ɜɨɡɜɪɚɬɢɬɶ ɫɞɟɥɚɧɧɵɦɢ ɢɦɢ ɞɨ ɧɚɩɪɚɜɥɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɜɵɤɭɩɟ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ 

ɢɧɜɟɫɬɢɰɢɣ54. 

Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ, ɞɥɹ ɪɟɚɥɢɡɚɰɢɢ ɧɚɦɟɪɟɧɢɹ ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɥɢɰɚ 

ɩɨɥɭɱɢɬɶ  ɡɧɚɱɢɬɟɥɶɧɭɸ ɞɨɥɸ ɜɥɢɹɧɢɹ ɧɚɞ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ, ɟɦɭ 

ɧɟɨɛɯɨɞɢɦɨ ɜɵɩɨɥɧɢɬɶ ɨɛɹɡɚɧɧɨɫɬɶ ɩɨ  ɨɛɟɫɩɟɱɟɧɢɸ  ɢɦɭɳɟɫɬɜɟɧɧɵɯ  ɩɪɚɜ 

ɚɤɰɢɨɧɟɪɨɜ, ɤɨɬɨɪɵɟ ɧɟ ɭɱɚɫɬɜɨɜɚɥɢ ɜ ɩɪɢɧɹɬɢɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ.  

Ɉɬɟɱɟɫɬɜɟɧɧɵɟ ɧɨɪɦɵ ɩɪɚɜɚ, ɪɟɝɭɥɢɪɭɸɳɢɟ ɫɞɟɥɤɢ ɩɨ ɩɟɪɟɞɚɱɟ ɩɪɚɜ 

ɧɚ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɫɨɨɛɪɚɡɧɵ ɧɚɢɛɨɥɟɟ ɩɪɢɧɰɢɩɢɚɥɶɧɵɦ ɩɪɚɜɢɥɚɦ ɨ 

ɩɭɛɥɢɱɧɨɦ ɩɪɟɞɥɨɠɟɧɢɢ Ȼɪɢɬɚɧɫɤɨɝɨ Ɂɚɤɨɧɚ ɨ ɛɢɪɠɚɯ (ȿɜɪɨɩɟɣɫɤɨɣ 

Ⱦɢɪɟɤɬɢɜɵ ɨ ɩɨɝɥɨɳɟɧɢɹɯ) ɜ ɤɨɧɬɟɤɫɬɟ ɜɨɩɪɨɫɨɜ, ɫɜɹɡɚɧɧɵɯ ɫ ɜɵɬɟɫɧɟɧɢɟɦ 

(ɩɪɢɧɭɞɢɬɟɥɶɧɵɣ ɜɵɤɭɩ ɩɨ ɬɪɟɛɨɜɚɧɢɸ ɦɚɠɨɪɢɬɚɪɢɹ) ɢ ɜɵɤɭɩɭ ɚɤɰɢɣ ɩɨ  

ɬɪɟɛɨɜɚɧɢɸ ɦɢɧɨɪɢɬɚɪɢɟɜ, ɪɚɧɟɟ ɧɟ ɨɬɤɥɢɤɧɭɜɲɢɯɫɹ ɧɚ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ 

ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ. Ɉɛɚ ɜɨɩɪɨɫɚ ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ №208-ɎɁ ɤɚɤ 

ɡɚɜɟɪɲɚɸɳɚɹɫɹ ɱɚɫɬɶ ɩɪɢɧɹɬɢɹ ɩɭɛɥɢɱɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɩɨɫɤɨɥɶɤɭ ɢ 

ɜɵɬɟɫɧɟɧɢɟ, ɢ ɜɵɤɭɩ ɚɤɰɢɣ ɩɨ ɬɪɟɛɨɜɚɧɢɹɦ ɨɫɬɚɜɲɢɯɫɹ ɚɤɰɢɨɧɟɪɨɜ ɦɨɝɭɬ 

ɛɵɬɶ ɪɟɚɥɢɡɨɜɚɧɵ ɬɨɥɶɤɨ ɥɢɲɶ ɩɪɢ ɭɫɥɨɜɢɢ, ɱɬɨ ɩɪɟɠɞɟɜɪɟɦɟɧɧɨ ɜ 

ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ ɛɵɥɨ ɧɚɩɪɚɜɥɟɧɨ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɨ 

ɩɪɢɨɛɪɟɬɟɧɢɢ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɰɟɧɧɵɯ ɛɭɦɚɝ. 

                                                 
54 Ɉɩɪɟɞɟɥɟɧɢɟ Ʉɨɧɫɬɢɬɭɰɢɨɧɧɨɝɨ ɋɭɞɚ ɊɎ ɨɬ 06.07.2010 N 929-Ɉ-Ɉ : ɋɭɞɟɛɧɚɹ 

ɫɢɫɬɟɦɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ - URL: http://www.sudbiblioteka.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 
22.03.2022).  
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Ȼɨɥɟɟ ɬɨɝɨ, ɩɨ ɛɪɢɬɚɧɫɤɨɣ ɬɪɚɞɢɰɢɢ (ɬɪɟɛɨɜɚɧɢɹ ɉɟɪɟɫɦɨɬɪɟɧɧɵɯ 

ɪɚɡɴɹɫɧɟɧɢɣ 1963 ɝɨɞɚ) 55, ɚɤɰɢɨɧɟɪɵ, ɢɦɟɸɳɢɟ ɧɚɦɟɪɟɧɢɹ ɩɪɨɞɚɬɶ ɫɜɨɢ 

ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɩɪɢɧɹɜ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɞɨɥɠɧɵ ɛɵɥɢ 

ɩɪɟɞɭɫɦɨɬɪɢɬɟɥɶɧɨ ɫɩɪɨɝɧɨɡɢɪɨɜɚɬɶ ɩɨɫɥɟɞɫɬɜɢɹ ɩɪɨɞɚɠɢ ɞɥɹ ɞɪɭɝɢɯ 

ɚɤɰɢɨɧɟɪɨɜ. Ɉɞɧɚɤɨ, ɩɨɫɤɨɥɶɤɭ ɤɚɠɞɵɣ ɜɥɚɞɟɥɟɰ ɚɤɰɢɣ, ɩɪɟɠɞɟ ɜɫɟɝɨ, 

ɞɟɣɫɬɜɭɟɬ ɜ ɰɟɥɹɯ ɫɨɛɫɬɜɟɧɧɨɣ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɜɵɝɨɞɵ, ɩɭɬɟɦ ɜɜɟɞɟɧɢɹ 

ɢɧɫɬɢɬɭɬɚ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɡɚɤɨɧɨɞɚɬɟɥɶ ɨɛɟɫɩɟɱɢɥ ɜɫɟɦ 

ɚɤɰɢɨɧɟɪɚɦ ɪɚɜɧɵɟ ɜɨɡɦɨɠɧɨɫɬɢ ɞɥɹ ɩɪɨɞɚɠɢ ɜ ɫɥɭɱɚɟ ɨɬɱɭɠɞɟɧɢɹ 

ɤɨɧɬɪɨɥɶɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ. 

ɋɬɨɢɬ ɨɬɦɟɬɢɬɶ, ɱɬɨ ɪɚɡɧɵɯ ɫɬɪɚɧɚɯ ɫɭɳɟɫɬɜɭɸɬ ɨɩɪɟɞɟɥɟɧɧɵɟ 

ɨɫɨɛɟɧɧɨɫɬɢ ɜ ɨɩɪɟɞɟɥɟɧɢɢ ɩɨɪɨɝɨɜɵɯ ɡɧɚɱɟɧɢɣ, ɩɨɫɥɟ ɤɨɬɨɪɵɯ ɭ 

ɩɪɢɨɛɪɟɬɚɬɟɥɹ ɜɨɡɧɢɤɚɟɬ ɨɛɹɡɚɧɧɨɫɬɶ ɧɚɩɪɚɜɢɬɶ ɩɭɛɥɢɱɧɭɸ ɨɮɟɪɬɭ. Ɍɚɤ, 

ɧɚɩɪɢɦɟɪ, ɜ Ɏɢɧɥɹɧɞɢɢ ɩɨɪɨɝɨɜɵɦɢ ɹɜɥɹɸɬɫɹ 30% ɢ 50% ɢɦɟɧɧɨ 

ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ). ȼ ɞɪɭɝɢɯ ɫɬɪɚɧɚɯ ɩɨɪɨɝɨɜɵɟ ɡɧɚɱɟɧɢɹ ɭɫɬɚɧɚɜɥɢɜɚɸɬɫɹ 

ɩɪɢ ɩɪɢɨɛɪɟɬɟɧɢɢ ɜɫɟɯ ɬɢɩɨɜ ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ (ɝɨɥɨɫɭɸɳɢɯ ɢ 

ɨɛɵɱɧɵɯ) - Ɏɪɚɧɰɢɹ, Ɋɨɫɫɢɹ56. 

ɇɨ ɫɭɳɟɫɬɜɨɜɚɧɢɟ ɨɛɹɡɚɧɧɨɫɬɢ ɩɨ ɧɚɩɪɚɜɥɟɧɢɸ ɨɛɹɡɚɬɟɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɩɨɫɥɟ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɩɪɢɜɟɥɨ ɤ 

ɦɧɨɝɨɱɢɫɥɟɧɧɵɦ ɫɭɞɟɛɧɵɦ ɫɩɨɪɚɦ ɩɨ ɜɨɩɪɨɫɚɦ: 

 ɨɫɧɨɜɚɧɢɣ, ɨɫɜɨɛɨɠɞɚɸɳɢɯ ɩɪɢɨɛɪɟɬɚɬɟɥɹ ɨɬ ɨɛɹɡɚɧɧɨɫɬɢ 

ɧɚɩɪɚɜɥɟɧɢɹ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɜ ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ; 

 ɦɟɯɚɧɢɡɦɨɜ ɩɪɢɧɭɠɞɟɧɢɹ (ɨɛɹɡɚɧɢɹ) ɥɢɰɚ, ɩɨɥɭɱɢɜɲɟɝɨ ɛɨɥɟɟ 30 

ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɩɨɫɥɟ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ,  ɤ 

ɧɚɩɪɚɜɥɟɧɢɸ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ –  

 ɬɨɥɤɨɜɚɧɢɹ ɩɨɧɹɬɢɹ "ɚɮɮɢɥɢɪɨɜɚɧɧɵɟ ɥɢɰɚ"; 

                                                 
55 Revised Notes on Company Amalgations  and Margers //  URL: https://new-ndpc-

static1.s3.amazonaws.com/CACHES/PUBLICATIONS/2016/09/04/COMPANIES+CODE,+196
3+(Act+179).pdf (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.04.2022). 

56 Ʌɨɜɵɪɟɜ Ⱦ. ɉɪɨɛɥɟɦɵ ɩɪɚɜɨɜɨɝɨ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ 
ɚɤɰɢɣ ɜ Ɋɨɫɫɢɢ : ɈɗɋɊ – URL:  https://www.oecd.org/daf/ca/Takeovers%20RUS.pdf (ɞɚɬɚ 
ɨɛɪɚɳɟɧɢɹ: 15.03.2022). 

https://new-ndpc-static1.s3.amazonaws.com/CACHES/PUBLICATIONS/2016/09/04/COMPANIES+CODE,+1963+(Act+179).pdf
https://new-ndpc-static1.s3.amazonaws.com/CACHES/PUBLICATIONS/2016/09/04/COMPANIES+CODE,+1963+(Act+179).pdf
https://new-ndpc-static1.s3.amazonaws.com/CACHES/PUBLICATIONS/2016/09/04/COMPANIES+CODE,+1963+(Act+179).pdf


45 

 

 ɜɨɡɦɨɠɧɨɫɬɢ ɨɫɩɚɪɢɜɚɧɢɹ ɰɟɧɵ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, 

ɩɨɫɬɭɩɢɜɲɟɝɨ ɜ ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ. 

Ɂɚɤɨɧɨɞɚɬɟɥɶ ɱɟɬɤɨ ɨɝɪɚɧɢɱɢɥ ɪɹɞ ɩɨɫɥɟɞɫɬɜɢɣ, ɤɨɬɨɪɵɣ ɧɚɫɬɭɩɚɟɬ ɜ 

ɪɟɡɭɥɶɬɚɬɟ ɧɚɩɪɚɜɥɟɧɢɹ ɧɟɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɬɪɟɛɨɜɚɧɢɹɦ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɢ ɩɪɢ ɧɟɧɚɩɪɚɜɥɟɧɢɢ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ (ɚɤɰɢɢ, 

ɩɪɟɜɵɲɚɸɳɢɟ 30%, ɝɨɥɨɫɭɸɳɢɦɢ ɧɟ ɫɱɢɬɚɸɬɫɹ ɢ ɩɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɤɜɨɪɭɦɚ 

ɧɟ ɭɱɢɬɵɜɚɸɬɫɹ).  
Ɉɞɧɚɤɨ, ɩɨ ɪɚɡɴɹɫɧɟɧɢɹɦ Ɇɢɧɷɤɨɧɨɦɪɚɡɜɢɬɢɹ ɊɎ, ɧɚɩɪɚɜɥɟɧɢɟ 

ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɹɜɥɹɟɬɫɹ ɧɟɨɛɯɨɞɢɦɵɦ ɞɚɠɟ ɜ ɫɥɭɱɚɟ, ɟɫɥɢ 

ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɧɟ ɫɨɨɬɜɟɬɫɬɜɨɜɚɥɨ ɬɪɟɛɨɜɚɧɢɹɦ ɩ. ɩ. 2 - 5 ɫɬ. 

84.2 Ɂɚɤɨɧɚ ɨɛ ȺɈ, ɚ ɞɨɥɹ ɚɤɰɢɣ ɨɬɤɪɵɬɨɝɨ ɨɛɳɟɫɬɜɚ ɩɪɢɨɛɪɟɬɚɬɟɥɹ 

ɩɪɟɜɵɫɢɥɚ ɩɨɪɨɝɢ ɜ 30, 50 ɢ 75 ɩɪɨɰɟɧɬɨɜ57.  

ȼɦɟɫɬɟ ɫ ɬɟɦ ɬɚɤɨɟ ɩɨɥɨɠɟɧɢɟ ɧɟ ɜɫɟɝɞɚ ɦɨɠɟɬ ɡɚɳɢɬɢɬɶ ɢɧɬɟɪɟɫɵ 

ɦɢɧɨɪɢɬɚɪɢɟɜ, ɤɨɝɞɚ ɨɬɞɟɥɶɧɵɣ ɚɤɰɢɨɧɟɪ ɯɨɱɟɬ ɭɜɟɥɢɱɢɬɶ ɫɜɨɟ ɜɥɢɹɧɢɟ, 

ɩɨɫɤɨɥɶɤɭ ɟɫɥɢ ɥɢɰɨ ɩɪɢɨɛɪɟɬɚɟɬ ɩɚɤɟɬ ɚɤɰɢɣ ɜ ɞɢɚɩɚɡɨɧɚɯ: 

 Ɉɬ 0% ɞɨ 30%; 

 Ɉɬ 30%+1 ɞɨ 50%; 

 Ɉɬ 50%+1 ɞɨ 75%, 

ɬɨ ɜ ɬɚɤɨɦ ɫɥɭɱɚɟ ɨɛɹɡɚɧɧɨɫɬɢ ɩɨ ɧɚɩɪɚɜɥɟɧɢɸ ɨɛɹɡɚɬɟɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɧɟ ɜɨɡɧɢɤɚɟɬ. 

ɉɨɷɬɨɦɭ, ɱɬɨɛɵ ɧɟ ɧɚɩɪɚɜɥɹɬɶ ɜɩɨɫɥɟɞɫɬɜɢɢ ɨɛɹɡɚɬɟɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ, ɩɨɤɭɩɚɬɟɥɶ ɦɨɠɟɬ ɧɚɦɟɪɟɧɧɨ ɧɚɪɚɫɬɢɬɶ ɚɤɰɢɢ ɜ ɬɚɤɨɦ 

ɤɨɥɢɱɟɫɬɜɟ, ɱɬɨɛɵ ɧɟ ɩɪɟɜɵɲɚɬɶ ɩɨɝɪɚɧɢɱɧɵɯ ɡɧɚɱɟɧɢɣ – ɞɨ 29%, ɞɨ 49% 

ɢɥɢ 74% ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ. Ɋɭɤɨɜɨɞɫɬɜɭɹɫɶ ɬɚɤɢɦɢ ɫɨɨɛɪɚɠɟɧɢɹ, ɜ 2018 ɝɨɞɭ 

ȼɌȻ ɜɵɤɭɩɢɥ ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɨɫɧɨɜɚɬɟɥɹ Ɇɚɝɧɢɬɚ ɋ. Ƚɚɥɢɰɤɨɝɨ, ɩɚɤɟɬ ɚɤɰɢɣ 

                                                 
57 Ɉ ɪɚɡɴɹɫɧɟɧɢɢ ɨɬɞɟɥɶɧɵɯ ɩɨɥɨɠɟɧɢɣ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɨ ɯɨɡɹɣɫɬɜɟɧɧɵɯ ɨɛɳɟɫɬɜɚɯ : 

ɂɧɮɨɪɦɚɰɢɹ Ɇɢɧɷɤɨɧɨɦɪɚɡɜɢɬɢɹ ɊɎ «Ɉɛ ɨɮɨɪɦɥɟɧɢɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ 
ɩɪɢɨɛɪɟɬɟɧɢɢ ɜɫɟɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɨɬɤɪɵɬɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɩɨ ɩɪɚɜɢɥɚɦ ɨɛ 
ɨɛɹɡɚɬɟɥɶɧɨɦ ɩɪɟɞɥɨɠɟɧɢɢ» Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ URL: 
http://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 05.03.2022). 
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ɤɨɬɨɪɨɝɨ ɫɨɫɬɚɜɥɹɥ 32%. ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ ȼɌȻ ɜɵɤɭɩɢɥ ɧɟ ɜɟɫɶ ɩɚɤɟɬ, ɚ ɟɝɨ 

ɛɨɥɶɲɭɸ ɱɚɫɬɶ – 29%. 

ȼ ɫɥɭɱɚɟ, ɤɨɝɞɚ ɩɪɢɨɛɪɟɬɚɬɟɥɶ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ, ɫɬɚɜɲɢɣ 

ɦɚɠɨɪɢɬɚɪɧɵɦ ɚɤɰɢɨɧɟɪɨɦ, ɧɟ ɢɫɩɨɥɧɹɟɬ ɨɛɹɡɚɧɧɨɫɬɶ ɧɚɩɪɚɜɢɬɶ 

ɨɛɹɡɚɬɟɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɦɟɠɞɭ ɧɢɦ ɢ ɞɪɭɝɢɦɢ ɚɤɰɢɨɧɟɪɚɦɢ 

ɩɨɬɟɧɰɢɚɥɶɧɨ ɦɨɠɟɬ ɜɨɡɧɢɤɧɭɬɶ ɤɨɧɮɥɢɤɬ ɢɧɬɟɪɟɫɨɜ.  

ɇɟɧɚɩɪɚɜɥɟɧɢɟ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɜɫɟ 

ɟɳɟ ɨɫɬɚɟɬɫɹ ɨɞɧɢɦ ɢɡ ɨɫɧɨɜɧɵɯ ɩɨɜɨɞɨɜ ɫɨɫɬɚɜɥɟɧɢɹ ɫɭɞɟɛɧɨɣ ɠɚɥɨɛɵ ɢ 

ɨɛɪɚɳɟɧɢɹ ɜ ɋɥɭɠɛɭ Ȼɚɧɤɚ Ɋɨɫɫɢɢ, ɤɨɬɨɪɵɣ ɹɜɥɹɟɬɫɹ ɨɫɧɨɜɧɵɦ ɨɪɝɚɧɨɦ, 

ɨɫɭɳɟɫɬɜɥɹɸɳɢɦ ɧɚɞɡɨɪ ɡɚ ɫɨɛɥɸɞɟɧɢɟɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɜ ɨɛɥɚɫɬɢ 

ɡɚɳɢɬɵ ɢɧɬɟɪɟɫɨɜ ɩɪɚɜ ɢɧɜɟɫɬɨɪɨɜ58.  

Ʌɢɰɨ, ɫɨɜɟɪɲɢɜɲɟɟ ɩɪɢɨɛɪɟɬɟɧɢɟ ɛɨɥɟɟ 30% ɚɤɰɢɣ ɉȺɈ ɦɨɠɟɬ ɛɵɬɶ 

ɨɫɜɨɛɨɠɞɟɧɨ ɨɬ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɧɧɨɫɬɢ ɨɬɩɪɚɜɢɬɶ ɩɪɟɞɥɨɠɟɧɢɟ, ɟɫɥɢ 

ɩɟɪɟɫɬɚɧɟɬ ɹɜɥɹɬɶɫɹ ɜɥɚɞɟɥɶɰɟɦ ɷɬɢɯ ɚɤɰɢɣ ɞɨ ɨɤɨɧɱɚɧɢɹ ɫɪɨɤɚ, ɜ ɤɨɬɨɪɵɣ 

ɞɨɥɠɧɚ ɛɵɬɶ ɧɚɩɪɚɜɥɟɧɚ ɨɛɹɡɚɬɟɥɶɧɚɹ ɩɭɛɥɢɱɧɚɹ ɨɮɟɪɬɚ. Ⱦɟɦɨɧɫɬɪɚɰɢɟɣ 

ɩɪɚɤɬɢɱɟɫɤɨɝɨ ɩɪɢɦɟɧɟɧɢɹ ɞɚɧɧɨɝɨ ɧɨɪɦɵ ɦɨɠɟɬ ɛɵɬɶ Ɋɟɲɟɧɢɟ ɨɬ 31 

ɚɜɝɭɫɬɚ 2017 ɝ. ɩɨ ɞɟɥɭ № Ⱥ40-59285/2017, ɩɨ ɤɨɬɨɪɨɦɭ ɢɫɬɟɰ ɨɛɪɚɬɢɥɫɹ ɢɡ-

ɡɚ  ɩɨɧɟɫɟɧɧɵɯ ɭɛɵɬɤɨɜ ɜ ɜɢɞɟ ɭɩɭɳɟɧɧɨɣ ɜɵɝɨɞɵ, ɨɛɪɚɡɨɜɚɜɲɟɣɫɹ ɜ 

ɪɟɡɭɥɶɬɚɬɟ ɧɟɢɫɩɨɥɧɟɧɢɹ ɨɬɜɟɬɱɢɤɨɦ ɬɪɟɛɨɜɚɧɢɣ ɞɟɣɫɬɜɭɸɳɟɝɨ 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɜ ɨɬɧɨɲɟɧɢɢ ɨɛɵɤɧɨɜɟɧɧɵɯ ɚɤɰɢɣ ɉȺɈ "Ƚɚɡɩɪɨɦ 

ɝɚɡɨɪɚɫɩɪɟɞɟɥɟɧɢɟ ȼɨɪɨɧɟɠ". Ɉɬɜɟɬɱɢɤ (ɩɪɢɨɛɪɟɬɚɬɟɥɶ ɚɤɰɢɣ) ɧɟ ɧɚɩɪɚɜɢɥ 

ɨɛɹɡɚɬɟɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɜ ɭɫɬɚɧɨɜɥɟɧɧɨɟ ɫɪɨɤɢ, ɩɨɷɬɨɦɭ Ȼɚɧɤɨɦ Ɋɨɫɫɢɢ 

ɛɵɥɨ ɜɵɧɟɫɟɧɨ ɩɪɟɞɩɢɫɚɧɢɟ № 50-1-14-ɗɆ-07/537 ɨɬ 14.01.2014 ɝ. ɩɨ 

ɭɫɬɪɚɧɟɧɢɸ ɢɦ ɧɚɪɭɲɟɧɢɣ. Ɉɞɧɚɤɨ, Ⱥɪɛɢɬɪɚɠɧɵɦ ɫɭɞɨɦ ɛɵɥɨ ɭɫɬɚɧɨɜɥɟɧɨ, 

ɱɬɨ: 

«ɉɪɟɞɩɢɫɚɧɢɟ Ȼɚɧɤɚ Ɋɨɫɫɢɢ № 50-1-14-ɗɆ-07/537 ɨɬ 14.01.2014 ɝ. 

ɨɬɦɟɧɟɧɨ Ȼɚɧɤɨɦ Ɋɨɫɫɢɢ, ɜ ɫɜɹɡɢ ɫ ɨɬɱɭɠɞɟɧɢɟɦ ɉȺɈ "Ƚɚɡɩɪɨɦ" ɚɤɰɢɣ 

                                                 
58 Ɇɨɫɤɨɜɫɤɢɯ Ɋ. «Ɇɢɧɨɪɢɬɚɪɢɢ ɜɫɟɯ ɫɬɪɚɧ, ɨɛɴɟɞɢɧɹɣɬɟɫɶ!» : Ʉɨɪɩɭɫ ɉɪɚɜɚ. -URL: 

http://www.korpusprava.com (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 10.03.2022). 
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ɭɤɚɡɚɧɧɨɝɨ ɷɦɢɬɟɧɬɚ, ɱɬɨ ɩɨɞɬɜɟɪɠɞɚɟɬɫɹ ɫɨɨɛɳɟɧɢɟɦ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɬ 

20.11.2015 ɝ.»59  

ȼ ɜɢɞɭ ɢɫɱɟɡɧɨɜɟɧɢɹ ɭ ɨɬɜɟɬɱɢɤɚ ɨɫɧɨɜɚɧɢɹ ɞɥɹ ɢɫɩɨɥɧɟɧɢɹ 

ɨɛɹɡɚɧɧɨɫɬɢ ɩɨ ɜɵɤɭɩɭ ɚɤɰɢɣ ɭ ɦɢɧɨɪɢɬɚɪɢɟɜ ɜ ɫɜɹɡɢ ɫ ɨɬɱɭɠɞɟɧɢɟɦ ɩɚɤɟɬɚ 

ɚɤɰɢɣ, ɩɪɢɨɛɪɟɬɟɧɧɨɝɨ ɜ ɪɟɡɭɥɶɬɚɬɟ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɫɭɞ ɨɬɤɚɡɚɥ 

ɜ ɭɞɨɜɥɟɬɜɨɪɟɧɢɢ ɢɫɤɨɜɵɯ ɬɪɟɛɨɜɚɧɢɣ.  

ɍɳɟɦɥɟɧɢɟ ɢɧɬɟɪɟɫɨɜ ɦɢɧɨɪɢɬɚɪɢɟɜ ɩɪɨɹɜɥɹɟɬɫɹ ɜ ɜɢɞɟ ɩɪɚɜɨɜɨɣ 

ɧɟɨɩɪɟɞɟɥёɧɧɨɫɬɢ, ɜɨɡɧɢɤɚɟɦɨɣ ɜ ɪɟɡɭɥɶɬɚɬɟ ɫɦɟɧɵ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ 

ɤɨɧɬɪɨɥɹ, ɜɥɟɤɭɳɟɝɨ ɜɨɡɦɨɠɧɨɟ ɢɡɦɟɧɟɧɢɟ ɫɬɪɚɬɟɝɢɢ ɢ ɨɫɧɨɜɧɵɯ 

ɧɚɩɪɚɜɥɟɧɢɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɨɛɳɟɫɬɜɚ60. Ɍɚɤ, ɮɨɪɦɚɥɶɧɨ ɡɚɤɨɧɨɦ «Ɉɛ 

ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬɫɹ ɡɚɳɢɬɚ ɩɪɚɜ ɦɢɧɨɪɢɬɚɪɧɵɯ 

ɚɤɰɢɨɧɟɪɨɜ, ɧɨ ɜ ɬɨ ɠɟ ɜɪɟɦɹ ɭ ɦɢɧɨɪɢɬɚɪɢɟɜ ɨɬɫɭɬɫɬɜɭɸɬ ɦɟɯɚɧɢɡɦɵ 

ɩɪɢɧɭɠɞɟɧɢɹ ɦɚɠɨɪɢɬɚɪɢɹ ɧɚɩɪɚɜɢɬɶ ɨɛɹɡɚɬɟɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ. 

Ɂɚɤɨɧɨɞɚɬɟɥɶ ɬɨɥɶɤɨ ɨɝɪɚɧɢɱɢɥ ɩɪɚɜɚ ɭɩɪɚɜɥɟɧɢɹ ɚɤɰɢɨɧɟɪɚ, ɧɟ 

ɧɚɩɪɚɜɢɜɲɟɝɨ ɩɭɛɥɢɱɧɭɸ ɨɮɟɪɬɭ, ɱɬɨ ɧɟ ɩɨɡɜɨɥɹɟɬ ɟɦɭ ɧɚɪɚɳɢɜɚɬɶ 

ɤɨɪɩɨɪɚɬɢɜɧɵɣ ɤɨɧɬɪɨɥɶ ɢ ɢɡɦɟɧɹɬɶ ɧɚɩɪɚɜɥɟɧɢɹ ɞɟɹɬɟɥɶɧɨɫɬɢ ɉȺɈ.  

Ɍɚɤɨɟ ɡɚɤɥɸɱɟɧɢɟ ɫɥɟɞɭɟɬ ɢɡ ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɢ, ɧɚɩɪɢɦɟɪ, 

ɉɨɫɬɚɧɨɜɥɟɧɢɹ Ⱥɋ Ɇɨɫɤɨɜɫɤɨɝɨ ɨɤɪɭɝɚ ɨɬ 03.06.2016 ɩɨ ɞɟɥɭ N Ⱥ40-

159967/2015, ɜ ɤɨɬɨɪɨɦ ɝɨɜɨɪɢɬɫɹ: 

"ȼ ɫɥɭɱɚɟ ɧɟɧɚɩɪɚɜɥɟɧɢɹ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ, 

ɩɪɚɜɚ ɢɧɵɯ ɚɤɰɢɨɧɟɪɨɜ ɧɚɪɭɲɟɧɵ ɛɵɬɶ ɧɟ ɦɨɝɭɬ, ɩɨɫɤɨɥɶɤɭ ɭɫɬɚɧɨɜɥɟɧɧɨɟ 

ɡɚɤɨɧɨɦ ɨɝɪɚɧɢɱɟɧɢɟ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɫɨɯɪɚɧɹɟɬ ɢɦɟɸɳɢɣɫɹ ɫɬɚɬɭɫ-ɤɜɨ»61. 

Ⱥ ɬɚɤɠɟ ɢɡ ɪɟɲɟɧɢɹ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɫɭɞɚ ɝɨɪɨɞɚ Ɇɨɫɤɜɵ ɨɬ 31 ɚɜɝɭɫɬɚ 

2017 ɝ. ɩɨ ɞɟɥɭ № Ⱥ40-59285/2017: 

                                                 
59 Ɋɟɲɟɧɢɟ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɫɭɞɚ ɝɨɪɨɞɚ Ɇɨɫɤɜɵ ɨɬ 31 ɚɜɝɭɫɬɚ 2017 ɝ. ɩɨ ɞɟɥɭ № Ⱥ40-

59285/2017 : ɋɭɞɟɛɧɵɟ ɢ ɧɨɪɦɚɬɢɜɧɵɟ ɚɤɬɵ ɊɎ. - URL: https://sudact.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 
10.03.2022).  

60 Ɇɨɫɤɨɜɫɤɢɯ Ɋ. «Ⱦɨɥɠɧɵ, ɧɨ ɧɟ ɨɛɹɡɚɧɵ» : Ʉɨɪɩɭɫ ɉɪɚɜɚ – 2018. – URL: 
http://www.korpusprava.com (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 10.03.2022). 

61 ɉɨɫɬɚɧɨɜɥɟɧɢɟ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɫɭɞɚ Ɇɨɫɤɨɜɫɤɨɝɨ ɨɤɪɭɝɚ ɨɬ 03.06.2016 ɩɨ ɞɟɥɭ N Ⱥ40-
159967/2015 : ɂɧɮɨɪɦɚɰɢɨɧɧɨ-ɩɪɚɜɨɜɨɣ ɩɨɪɬɚɥ Ƚɚɪɚɧɬ.ru : [ɫɚɣɬ]: https://www.garant.ru 
(ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.04.2022). 
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«Ⱦɨ ɢɫɬɟɱɟɧɢɹ ɫɪɨɤɚ ɩɪɢɧɹɬɢɹ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɥɢɰɨ, 

ɧɚɩɪɚɜɢɜɲɟɟ ɨɛɹɡɚɬɟɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɧɟ ɜɩɪɚɜɟ ɩɪɢɨɛɪɟɬɚɬɶ ɰɟɧɧɵɟ 

ɛɭɦɚɝɢ, ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɬɨɪɵɯ ɫɞɟɥɚɧɨ ɨɛɹɡɚɬɟɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɧɚ 

ɭɫɥɨɜɢɹɯ, ɨɬɥɢɱɧɵɯ ɨɬ ɭɫɥɨɜɢɣ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ»62. 

ȼ ɤɚɱɟɫɬɜɟ ɞɪɭɝɨɣ ɫɚɧɤɰɢɢ ɡɚ ɧɚɪɭɲɟɧɢɟ ɩɪɢɨɛɪɟɬɚɬɟɥɟɦ ɚɤɰɢɣ 

ɭɫɬɚɧɨɜɥɟɧɧɵɯ ɩɪɚɜɢɥ ɨ ɧɚɩɪɚɜɥɟɧɢɢ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ 

ɡɚɤɨɧɨɞɚɬɟɥɶ ɩɪɟɞɭɫɦɨɬɪɟɥ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɭɸ ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ ɜ ɜɢɞɟ 

ɲɬɪɚɮɚ (ɫɬɚɬɶɹ 15.28 ɄɨȺɉ ɊɎ)63.  

ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɩɪɨɛɟɥɨɦ ɞɟɣɫɬɜɭɸɳɟɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɹɜɥɹɟɬɫɹ 

ɨɬɫɭɬɫɬɜɢɟ ɞɨɥɠɧɵɯ ɫɪɟɞɫɬɜ ɩɨɧɭɠɞɟɧɢɹ ɧɚɪɭɲɢɬɟɥɹ ɤ ɢɫɩɨɥɧɟɧɢɸ ɩɪɚɜɢɥ 

ɨɛ ɨɛɹɡɚɬɟɥɶɧɨɦ ɩɪɟɞɥɨɠɟɧɢɢ. Ɍɨ ɟɫɬɶ ɟɫɥɢ ɜ ɭɫɬɚɧɨɜɥɟɧɧɵɣ ɫɪɨɤ ɡɚɤɨɧɨɦ 

(35 ɞɧɟɣ) ɨɛɹɡɚɬɟɥɶɧɨ ɩɪɟɞɥɨɠɟɧɢɟ ɧɚɩɪɚɜɥɟɧɨ ɧɟ ɛɭɞɟɬ, ɨɫɧɨɜɚɧɢɟ ɞɥɹ 

ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɩɪɚɜɚ ɧɚ ɢɫɤ ɫɨ ɫɬɨɪɨɧɵ ɦɢɧɨɪɢɬɚɪɢɟɜ ɧɟ ɩɨɹɜɥɹɟɬɫɹ, ɱɬɨ 

ɫɥɟɞɭɟɬ ɢɡ Ɉɩɪɟɞɟɥɟɧɢɹ ȼȺɋ ɊɎ ɨɬ 17.09.2012 ɝ. № ȼȺɋ-11896/12 ɩɨ ɞɟɥɭ № 

Ⱥ12-12288/2011):  

«ɂɧɵɯ ɩɨɫɥɟɞɫɬɜɢɣ ɧɟɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɧɧɨɫɬɢ, ɡɚɤɪɟɩɥɟɧɧɨɣ ɜ ɩɭɧɤɬɟ 

1 ɫɬɚɬɶɢ 84.2 Ɂɚɤɨɧɚ, ɜ ɬɨɦ ɱɢɫɥɟ ɜɨɡɦɨɠɧɨɫɬɢ ɩɪɟɞɴɹɜɥɟɧɢɹ ɚɤɰɢɨɧɟɪɚɦɢ 

ɬɪɟɛɨɜɚɧɢɹ ɨ ɧɚɩɪɚɜɥɟɧɢɢ ɢɦ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɞɟɣɫɬɜɭɸɳɟɟ 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ ɧɟ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɫɭɞɵ ɨɛɨɫɧɨɜɚɧɧɨ 

ɨɬɤɚɡɚɥɢ ɜ ɭɞɨɜɥɟɬɜɨɪɟɧɢɢ ɢɫɤɚ»64. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɡɚɳɢɬɚ ɩɪɚɜ ɦɢɧɨɪɢɬɚɪɢɟɜ ɩɪɨɢɫɯɨɞɢɬ ɩɭɬɟɦ 

ɨɝɪɚɧɢɱɟɧɢɹ ɜɨɡɦɨɠɧɨɫɬɟɣ ɦɚɠɨɪɢɬɚɪɢɹ, ɨɬɤɚɡɚɜɲɟɝɨɫɹ ɧɚɩɪɚɜɥɹɬɶ 

ɨɛɹɡɚɬɟɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɜ ɜɨɩɪɨɫɚɯ ɭɩɪɚɜɥɟɧɢɹ ɱɟɪɟɡ ɨɝɪɚɧɢɱɟɧɢɟ 

ɤɨɥɢɱɟɫɬɜɚ ɚɤɰɢɣ, ɤɨɬɨɪɵɦɢ ɩɪɢɨɛɪɟɬɚɬɟɥɶ ɦɨɠɟɬ ɝɨɥɨɫɨɜɚɬɶ. Ⱦɪɭɝɢɦɢ 
                                                 

62 Ɋɟɲɟɧɢɟ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɫɭɞɚ ɝɨɪɨɞɚ Ɇɨɫɤɜɵ ɨɬ 31 ɚɜɝɭɫɬɚ 2017 ɝ. ɩɨ ɞɟɥɭ № Ⱥ40-
59285/2017 : ɋɭɞɟɛɧɵɟ ɢ ɧɨɪɦɚɬɢɜɧɵɟ ɚɤɬɵ ɊɎ. - URL: https://sudact.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 
15.04.2022).  

63 Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ. Ɂɚɤɨɧɵ. Ʉɨɞɟɤɫ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɛ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ 
ɩɪɚɜɨɧɚɪɭɲɟɧɢɹɯ ɨɬ 30.12.2001 N 195-ɎɁ ɪɟɞɚɤɰɢɹ ɨɬ 11.06.2021 Ʉɨɧɫɭɥɶɬɚɧɬ ɉɥɸɫ // 
ɫɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ URL: http://www.consultant.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.04.2022). 

64 Ɉɩɪɟɞɟɥɟɧɢɟ ȼɟɪɯɨɜɧɨɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ ɊɎ ɨɬ 17.09.2012 ɝ. № ȼȺɋ-11896/12 
ɩɨ ɞɟɥɭ № Ⱥ12-12288/2011 : Ʉɨɞɟɤɫɵ ɢ ɡɚɤɨɧɵ : URL: https://www.zakonrf.info (ɞɚɬɚ 
ɨɛɪɚɳɟɧɢɹ: 18.04.2022).  



49 

 

ɫɥɨɜɚɦɢ, ɡɚɤɨɧɨɞɚɬɟɥɶ ɢɫɤɥɸɱɚɟɬ (ɩɪɟɞɭɩɪɟɠɞɚɟɬ) ɜɨɡɦɨɠɧɨɫɬɶ ɧɚɪɭɲɟɧɢɹ 

ɢɧɬɟɪɟɫɨɜ ɞɪɭɝɢɯ ɚɤɰɢɨɧɟɪɨɜ, ɩɨɷɬɨɦɭ ɜɫɟ ɢɫɤɨɜɵɟ ɬɪɟɛɨɜɚɧɢɹ ɩɨ ɨɛɹɡɚɧɢɸ 

ɩɨɤɭɩɚɬɟɥɹ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ ɧɚɩɪɚɜɢɬɶ ɨɛɹɡɚɬɟɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɧɟ 

ɩɨɞɥɟɠɚɬ ɭɞɨɜɥɟɬɜɨɪɟɧɢɸ ɜ ɫɜɹɡɢ ɫ ɨɬɫɭɬɫɬɜɢɟɦ ɮɚɤɬɚ ɧɚɪɭɲɟɧɢɹ ɩɪɚɜ 

ɢɫɬɰɚ.  

Ɋɟɲɟɧɢɟ ɞɚɧɧɨɣ ɤɨɥɥɢɡɢɢ ɩɪɟɞɭɫɦɚɬɪɢɜɚɥɨɫɶ ɩɪɨɟɤɬɨɦ Ɏɟɞɟɪɚɥɶɧɨɝɨ 

ɡɚɤɨɧɚ № 1036047-6, ɫɨɝɥɚɫɧɨ ɤɨɬɨɪɨɦɭ ɭ ɜɥɚɞɟɥɶɰɚ ɰɟɧɧɵɯ ɛɭɦɚɝ 

ɩɨɹɜɥɹɥɨɫɶ ɩɪɚɜɨ ɬɪɟɛɨɜɚɧɢɹ ɜɵɤɭɩɚ ɜ ɫɥɭɱɚɟ ɧɟɧɚɩɪɚɜɥɟɧɢɹ ɨɛɹɡɚɬɟɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɜ ɭɫɬɚɧɨɜɥɟɧɧɵɣ ɡɚɤɨɧɨɦ ɫɪɨɤ. ɉɪɢ ɷɬɨɦ ɦɢɧɢɦɚɥɶɧɚɹ ɫɭɦɦɚ 

ɦɨɝɥɚ ɛɵɬɶ ɨɩɪɟɞɟɥɟɧɚ ɚɤɰɢɨɧɟɪɚɦɢ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ. Ɉɞɧɚɤɨ, ɞɚɧɧɵɣ 

ɡɚɤɨɧɨɩɪɨɟɤɬ ɛɵɥ ɨɬɤɥɨɧɟɧ Ƚɨɫɭɞɚɪɫɬɜɟɧɧɨɣ ɞɭɦɨɣ ɜɨ ɜɬɨɪɨɦ ɱɬɟɧɢɢ ɜ 2018 

ɝɨɞɭ65.  

Ɂɚɤɨɧɨɩɪɨɟɤɬɨɦ Ɇɢɧɷɤɨɧɨɦɪɚɡɜɢɬɢɹ ɊɎ 2021 ɝɨɞɚ ɬɚɤɠɟ 

ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬɫɹ ɜɜɟɞɟɧɢɟ ɩɪɚɜɚ ɦɢɧɨɪɢɬɚɪɢɟɜ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩ ɭ ɧɢɯ 

ɚɤɰɢɣ: 

«…ɜɩɪɚɜɟ ɩɨɬɪɟɛɨɜɚɬɶ ɨɬ ɨɛɹɡɚɧɧɨɝɨ ɥɢɰɚ (ɥɢɰ), …, ɩɪɢɨɛɪɟɬɟɧɢɹ ɜɫɟɯ 

ɢɥɢ ɱɚɫɬɢ ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɜɥɚɞɟɥɶɰɭ ɰɟɧɧɵɯ ɛɭɦɚɝ ɩɨ ɰɟɧɟ, ɪɚɜɧɨɣ 

ɧɚɢɛɨɥɶɲɟɣ ɢɡ ɜɟɥɢɱɢɧ…Ɍɪɟɛɨɜɚɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɰɟɧɧɵɯ ɛɭɦɚɝ ɦɨɠɟɬ 

ɛɵɬɶ ɩɪɟɞɴɹɜɥɟɧɨ ɜ ɬɟɱɟɧɢɟ ɲɟɫɬɢ ɦɟɫɹɰɟɜ ɫɨ ɞɧɹ ɜɨɡɧɢɤɧɨɜɟɧɢɹ 

ɨɛɹɡɚɧɧɨɫɬɢ ɧɚɩɪɚɜɢɬɶ ɨɛɹɡɚɬɟɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɧɨ ɧɟ ɦɟɧɟɟ ɱɟɦ ɜ ɬɟɱɟɧɢɟ 

ɩɹɬɢ ɦɟɫɹɰɟɜ ɫ ɦɨɦɟɧɬɚ, ɤɨɝɞɚ ɜɥɚɞɟɥɟɰ ɰɟɧɧɵɯ ɛɭɦɚɝ ɭɡɧɚɥ ɢɥɢ ɞɨɥɠɟɧ ɛɵɥ 

ɭɡɧɚɬɶ»66. 

ɇɨ ɫɚɦ ɩɪɟɞɥɨɠɟɧɧɵɣ ɦɟɯɚɧɢɡɦ ɢɦɟɟɬ ɪɹɞ ɧɟɞɨɫɬɚɬɤɨɜ. Ɍɚɤ, ɩɨ ɬɟɤɫɬɭ 

ɡɚɤɨɧɨɩɪɨɟɤɬɚ ɫɥɟɞɭɟɬ ɬɨ, ɱɬɨ ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ ɧɚɩɪɚɜɥɹɟɬ 

                                                 
65 Ɉ ɜɧɟɫɟɧɢɢ ɢɡɦɟɧɟɧɢɣ ɜ Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» ɢ 

ɧɟɤɨɬɨɪɵɟ ɞɪɭɝɢɟ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ ɚɤɬɵ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ Ɂɚɤɨɧɨɩɪɨɟɤɬ № 
1036047-6: ɋɢɫɬɟɦɚ ɨɛɟɫɩɟɱɟɧɢɹ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. - URL: 
https://sozd.duma.gov.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.04.2022).  

66 Ɉ ɜɧɟɫɟɧɢɢ ɢɡɦɟɧɟɧɢɣ ɜ Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» ɢ 
ɧɟɤɨɬɨɪɵɟ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ ɚɤɬɵ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ : ɉɪɨɟɤɬ ɮɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ : 
Ɏɟɞɟɪɚɥɶɧɵɣ ɩɨɪɬɚɥ ɩɪɨɟɤɬɨɜ ɧɨɪɦɚɬɢɜɧɵɯ ɩɪɚɜɨɜɵɯ ɚɤɬɨɜ. - URL: 
https://regulation.gov.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 16.03.2022).  
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ɤɚɠɞɵɣ ɦɢɧɨɪɢɬɚɪɢɣ ɨɬɞɟɥɶɧɨ. ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɚɤɰɢɢ ɦɨɝɭɬ ɛɵɬɶ 

ɜɵɤɭɩɥɟɧɵ ɩɨ ɪɚɡɧɨɣ ɰɟɧɟ, ɱɬɨ ɩɪɨɬɢɜɨɪɟɱɢɬ ɨɛɳɟɩɪɢɧɹɬɨɦɭ ɩɪɢɧɰɢɩɭ 

ɪɚɜɧɨɝɨ ɨɬɧɨɲɟɧɢɹ ɤɨ ɜɫɟɦ ɚɤɰɢɨɧɟɪɚɦ. Ɋɟɡɭɥɶɬɚɬɨɦ ɦɨɠɟɬ ɫɬɚɬɶ ɜɵɤɭɩ 

ɬɨɥɶɤɨ ɭ ɨɬɟɥɶɧɵɯ ɥɢɰ ɩɨ ɫɚɦɨɣ ɜɵɝɨɞɧɨɣ ɰɟɧɟ. ȼ ɬɨɦ ɫɥɭɱɚɟ, ɤɨɝɞɚ ɩɨɫɥɟ 

ɜɵɫɬɚɜɥɟɧɢɹ ɬɪɟɛɨɜɚɧɢɣ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ ɨɮɟɪɟɧɬ ɜɫɟ ɠɟ ɧɚɩɪɚɜɢɬ 

ɨɛɹɡɚɬɟɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ, ɛɭɞɟɬ ɥɢ ɨɧ ɜ ɢɬɨɝɟ ɜɵɤɭɩɚɬɶ ɚɤɰɢɢ ɢɦɟɧɧɨ ɭ ɬɟɯ 

ɥɢɰ, ɤɨɬɨɪɵɟ ɷɬɨ ɬɪɟɛɨɜɚɧɢɟ ɩɪɟɞɴɹɜɢɥɢ, ɚ ɬɚɤɠɟ ɩɨ ɤɚɤɨɣ ɰɟɧɟ: ɪɚɜɧɨɣ 

ɧɚɢɛɨɥɶɲɟɣ ɢɡ ɜɟɥɢɱɢɧ ɢɥɢ ɩɨ ɰɟɧɟ, ɭɤɚɡɚɧɧɨɣ ɜ ɩɭɛɥɢɱɧɨɣ ɨɮɟɪɬɟ? 

ɉɨɫɤɨɥɶɤɭ ɨɬɟɱɟɫɬɜɟɧɧɵɣ ɡɚɤɨɧɨɞɚɬɟɥɶ ɭɫɬɚɧɨɜɢɥ ɡɚɩɪɟɬ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ 

ɚɤɰɢɣ ɰɟɧɟ, ɨɬɥɢɱɚɸɳɟɣɫɹ ɨɬ ɭɤɚɡɚɧɧɨɣ ɜ ɩɭɛɥɢɱɧɨɦ ɩɪɟɞɥɨɠɟɧɢɢ.  

ȼ ɫɜɹɡɢ ɫ ɷɬɢɦ ɥɨɝɢɱɧɵɦ ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ ɞɚɬɶ ɦɢɧɨɪɢɬɚɪɢɹɦ ɪɟɚɥɶɧɵɟ 

ɜɨɡɦɨɠɧɨɫɬɢ ɡɚɳɢɬɢɬɶ ɫɜɨɢ ɢɧɬɟɪɟɫɵ ɜ ɫɭɞɟɛɧɨɦ ɩɨɪɹɞɤɟ, ɧɟ ɨɬɩɪɚɜɥɹɹ 

ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ. Ⱦɪɭɝɢɦɢ ɫɥɨɜɚɦɢ, ɧɟɨɛɯɨɞɢɦɨ ɡɚɤɪɟɩɢɬɶ ɜ Ɂɚɤɨɧɟ ɨɛ 

ȺɈ ɦɟɯɚɧɢɡɦ ɩɪɢɧɭɠɞɟɧɢɹ ɤ ɝɪɭɩɩɨɜɨɦɭ ɢɫɤɭ ɩɨ ɚɧɚɥɨɝɢɢ ɫ ɤɨɫɜɟɧɧɵɦɢ 

ɢɫɤɚɦɢ (ɩ. 2 ɫɬ. 65.2 ȽɄ). Ɉ ɧɚɦɟɪɟɧɢɢ ɩɪɟɞɴɹɜɢɬɶ ɢɫɤ ɞɨɥɠɧɵ ɛɵɬɶ ɬɚɤɠɟ 

ɭɜɟɞɨɦɥɟɧɵ ɜɫɟ ɚɤɰɢɨɧɟɪɵ, ɡɚ ɤɨɬɨɪɵɦɢ ɛɭɞɟɬ ɡɚɤɪɟɩɥɟɧɨ ɩɪɚɜɨ 

ɩɪɢɫɨɟɞɢɧɢɬɶɫɹ ɤ ɢɫɤɭ.  

ȼ ɫɜɹɡɢ ɫ ɷɬɢɦ ɜ ɫɬɚɬɶɸ 84.2 ɩɪɟɞɥɚɝɚɟɬɫɹ ɜɧɟɫɬɢ ɞɨɩɨɥɧɢɬɟɥɶɧɵɣ 

ɩɭɧɤɬ ɜ ɫɥɟɞɭɸɳɟɣ ɮɨɪɦɭɥɢɪɨɜɤɟ: «ɜ ɫɥɭɱɚɟ ɧɟɢɫɩɨɥɧɟɧɢɹ ɥɢɰɨɦ, ɤɨɬɨɪɨɟ 

ɩɪɢɨɛɪɟɥɨ ɛɨɥɟɟ 30% ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɨ ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ, 

ɬɪɟɛɨɜɚɧɢɹ ɩɨ ɧɚɩɪɚɜɥɟɧɢɸ ɜ ɨɛɳɟɫɬɜɨ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, 

ɜɥɚɞɟɥɶɰɵ ɨɫɬɚɥɶɧɵɯ ɚɤɰɢɣ ɦɨɝɭɬ ɧɚɩɪɚɜɢɬɶ ɝɪɭɩɩɨɜɨɣ ɢɫɤ ɫ ɬɪɟɛɨɜɚɧɢɟɦ ɨ 

ɜɵɤɭɩɟ ɭ ɧɢɯ ɚɤɰɢɣ ɩɨ ɟɞɢɧɨɣ ɰɟɧɟ». 

ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɩɭɬɟɦ ɫɭɞɟɛɧɵɯ ɪɚɡɛɢɪɚɬɟɥɶɫɬɜ ɞɥɹ ɭɱɚɫɬɜɨɜɚɜɲɢɯ ɜ 

ɢɫɤɟ ɛɭɞɟɬ ɝɚɪɚɧɬɢɪɨɜɚɧɚ ɟɞɢɧɚɹ ɰɟɧɚ ɜɵɤɭɩɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɜ ɫɥɭɱɚɟ 

ɭɞɨɜɥɟɬɜɨɪɟɧɢɹ ɬɪɟɛɨɜɚɧɢɣ.  

Ɍɟɦ ɧɟ ɦɟɧɟɟ, ɜ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɟɞɢɧɫɬɜɟɧɧɵɦɢ ɡɚɤɨɧɧɵɦɢ ɩɭɬɹɦɢ 

ɚɤɬɢɜɧɨɣ ɡɚɳɢɬɵ ɫɜɨɢɯ ɢɧɬɟɪɟɫɨɜ ɦɢɧɨɪɢɬɚɪɢɹɦɢ ɹɜɥɹɸɬɫɹ ɞɜɚ ɫɩɨɫɨɛɚ: 

1. Ɉɛɪɚɳɟɧɢɟ ɫ ɢɫɤɨɦ ɜ ɫɭɞ, ɱɬɨɛɵ ɨɫɩɨɪɢɬɶ ɰɟɧɭ ɜɵɤɭɩɚɟɦɵɯ 

ɛɭɦɚɝ. ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ ɫɩɪɚɜɟɞɥɢɜɚɹ ɰɟɧɚ ɨɩɪɟɞɟɥɹɟɬɫɹ ɤɚɤ ɧɚɢɛɨɥɶɲɚɹ ɢɡ 

https://e.korpurist.ru/npd-doc?npmid=99&npid=9027690&anchor=XA00RSM2P2#XA00RSM2P2
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ɫɪɚɜɧɟɧɢɹ ɪɵɧɨɱɧɨɣ ɰɟɧɵ ɚɤɰɢɣ ɢ ɧɚɢɜɵɫɲɟɣ ɰɟɧɵ, ɭɩɥɚɱɟɧɧɨɣ ɨɮɟɪɟɧɬɨɦ. 

Ɍɚɤɭɸ ɩɪɚɤɬɢɤɭ ɞɟɦɨɧɫɬɪɢɪɭɟɬ Ɋɟɲɟɧɢɟ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɫɭɞɚ Ɍɨɦɫɤɨɣ 

ɨɛɥɚɫɬɢ ɨɬ 19.01.2012 ɝ. ɩɨ ɞɟɥɭ № Ⱥ67-3097/2011:  

"Ɍɚɤɨɣ ɩɨɞɯɨɞ ɮɚɤɬɢɱɟɫɤɢ ɨɫɧɨɜɵɜɚɟɬɫɹ ɧɚ ɩɪɢɧɰɢɩɟ ɭɩɥɚɬɵ 

ɧɚɢɜɵɫɲɟɣ ɰɟɧɵ, ɢ ɧɚɩɪɚɜɥɟɧ ɧɚ ɡɚɳɢɬɭ ɩɪɚɜ ɦɢɧɨɪɢɬɚɪɧɵɯ ɚɤɰɢɨɧɟɪɨɜ ɤɚɤ 

ɫɥɚɛɨɣ ɫɬɨɪɨɧɵ ɜ ɤɨɪɩɨɪɚɬɢɜɧɵɯ ɨɬɧɨɲɟɧɢɹɯ"67; 

2. ɉɪɨɞɚɠɚ ɨɫɬɚɜɲɢɯɫɹ ɚɤɰɢɣ ɬɪɟɬɶɢɦ ɥɢɰɚɦ, ɧɟ ɚɤɰɟɩɬɢɪɭɹ 

ɩɭɛɥɢɱɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ; 

Ɉɬɞɟɥɶɧɵɦ ɫɥɭɱɚɟɦ ɹɜɥɹɟɬɫɹ ɩɪɢɨɛɪɟɬɟɧɢɟ ɩɚɤɟɬɚ ɚɤɰɢɣ ɪɚɡɦɟɪɨɦ 

ɛɨɥɟɟ 95%. ȼ ɡɚɪɭɛɟɠɧɨɣ ɩɪɚɤɬɢɤɟ ɜ ɫɥɭɱɚɟ ɤɨɧɰɟɧɬɪɚɰɢɢ ɜ ɪɭɤɚɯ 

ɦɚɠɨɪɢɬɚɪɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ, ɩɪɟɜɵɲɚɸɳɟɝɨ 90% ɩɪɟɞɭɫɦɨɬɪɟɥɢ ɞɜɚ 

ɦɟɯɚɧɢɡɦɚ: ɩɪɨɰɟɞɭɪɚ ɭɬɪɚɬɵ ɨɛɳɟɫɬɜɨɦ ɩɭɛɥɢɱɧɨɝɨ ɫɬɚɬɭɫɚ (going private) 

ɢ ɜɵɬɟɫɧɟɧɢɟ ɨɫɬɚɜɲɢɯɫɹ ɦɢɧɨɪɢɬɚɪɧɵɯ ɚɤɰɢɨɧɟɪɨɜ (squeeze-out, freeze-out). 

Ⱦɚɧɧɵɟ ɦɟɯɚɧɢɡɦɵ ɛɵɥɢ ɧɟɝɚɬɢɜɧɨ ɜɨɫɩɪɢɧɹɬɵ ɨɬɟɱɟɫɬɜɟɧɧɵɦɢ 

ɩɪɚɜɨɜɟɞɚɦɢ, ɩɨɫɤɨɥɶɤɭ ɨɰɟɧɢɜɚɥɢɫɶ ɤɚɤ ɞɢɫɤɪɢɦɢɧɚɰɢɹ68. Ɂɚɩɚɞɧɵɟ 

ɡɚɤɨɧɨɞɚɬɟɥɢ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ ɨɛɨɫɧɨɜɵɜɚɥɢ ɜɜɟɞɟɧɢɟ ɞɚɧɧɵɯ ɦɟɯɚɧɢɡɦɨɜ 

ɬɟɦ, ɱɬɨ ɤɨɧɰɟɧɬɪɚɰɢɹ ɜɥɚɫɬɢ ɜ ɨɞɧɢɯ ɪɭɤɚɯ ɫɨɩɪɨɜɨɠɞɚɟɬɫɹ ɩɨɜɵɲɟɧɧɵɦɢ 

ɢɡɞɟɪɠɤɚɦɢ ɜ ɜɢɞɟ ɪɚɫɤɪɵɬɢɹ ɢɧɮɨɪɦɚɰɢɢ ɢ ɨɛɟɫɩɟɱɟɧɢɹ ɞɨɫɬɭɩɚ ɤ 

ɭɩɪɚɜɥɟɧɢɸ ɞɪɭɝɢɯ ɚɤɰɢɨɧɟɪɨɜ. ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɩɪɟɞɫɬɚɜɥɹɥɨɫɶ 

ɧɟɨɛɯɨɞɢɦɵɦ ɨɛɟɫɩɟɱɢɬɶ ɦɢɧɢɦɭɦ ɫɬɚɬɭɬɧɵɯ ɝɚɪɚɧɬɢɣ ɦɢɧɨɪɢɬɚɪɧɵɦ 

ɚɤɰɢɨɧɟɪɚɦ, ɱɬɨɛɵ ɨɧɢ ɫɦɨɝɥɢ ɩɪɨɞɚɬɶ ɫɜɨɢ ɚɤɰɢɢ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɰɟɧɟ. ȼ 

ɢɬɨɝɟ ɜ 2006 ɝɨɞɭ ɢɧɫɬɢɬɭɬ ɩɪɢɧɭɞɢɬɟɥɶɧɨɝɨ ɜɵɤɭɩɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɜɨɡɧɢɤ ɢ 

ɜ Ɋɨɫɫɢɢ. Ƚɥɚɜɧɨɣ ɩɪɨɛɥɟɦɨɣ ɟɝɨ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɹɜɥɹɟɬɫɹ ɨɩɪɟɞɟɥɟɧɢɟ 

ɫɩɪɚɜɟɞɥɢɜɨɣ ɰɟɧɵ ɜɵɤɭɩɚ ɚɤɰɢɣ ɭ ɦɢɧɨɪɢɬɚɪɢɟɜ ɩɨɫɥɟ ɩɪɢɨɛɪɟɬɟɧɢɹ ɛɨɥɟɟ 

                                                 
67 Ɋɟɲɟɧɢɟ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɫɭɞɚ Ɍɨɦɫɤɨɣ ɨɛɥɚɫɬɢ ɨɬ 19.01.2012 ɝ. ɩɨ ɞɟɥɭ № Ⱥ67-

3097/2011 : URL: https://ikt-gik.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 15.04.2022). 
68 ɒɚɩɤɢɧɚ Ƚ. Ʉ ɜɨɩɪɨɫɭ ɨ ɡɚɳɢɬɟ ɩɪɚɜ ɚɤɰɢɨɧɟɪɨɜ / Ƚ. ɒɚɩɤɢɧɚ // ɏɨɡɹɣɫɬɜɨ ɢ ɩɪɚɜɨ. 

– 2004. - № 12. - ɋ. 3-8.  
Ɉɫɢɩɟɧɤɨ Ɉ.ȼ. Ɉ ɩɟɪɫɩɟɤɬɢɜɚɯ ɜɵɬɟɫɧɟɧɢɹ ɦɢɧɨɪɢɬɚɪɧɵɯ ɚɤɰɢɨɧɟɪɨɜ ɢɯ ɪɨɫɫɢɣɫɤɢɯ 

ɤɨɦɩɚɧɢɣ / Ɉ.ȼ. Ɉɫɢɩɟɧɤɨ // ɋɥɢɹɧɢɹ ɢ ɩɨɝɥɨɳɟɧɢɹ. – 2004. -  № 9. - ɋ.32-37. 
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95% ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ ɜ ɪɟɡɭɥɶɬɚɬɟ ɪɟɚɥɢɡɚɰɢɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ69.  

Ɍɚɤ, ɜɨɡɧɢɤɧɨɜɟɧɢɟ ɭ ɦɚɠɨɪɢɬɚɪɢɹ ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩ ɨɫɬɚɥɶɧɵɯ 

ɰɟɧɧɵɯ ɛɭɦɚɝ ɨɩɪɟɞɟɥɹɟɬɫɹ ɬɪɟɦɹ ɭɫɥɨɜɢɹɦɢ: 

1. ɤɨɧɰɟɧɬɪɚɰɢɹ ɜ ɟɝɨ ɪɭɤɚɯ ɛɨɥɟɟ 95% ɚɤɰɢɣ; 

2. ɭɤɚɡɚɧɧɵɣ ɩɚɤɟɬ ɚɤɰɢɣ ɞɨɥɠɟɧ ɛɵɬɶ ɫɮɨɪɦɢɪɨɜɚɧ ɜ ɪɟɡɭɥɶɬɚɬɟ 

ɪɟɚɥɢɡɚɰɢɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɜɫɟɯ ɰɟɧɧɵɯ ɛɭɦɚɝ 

ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ; 

3. ɩɪɢɨɛɪɟɬɟɧɢɟ ɧɚ ɨɫɧɨɜɚɧɢɢ ɫɞɟɥɚɧɧɨɝɨ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɧɟ ɦɟɧɟɟ 10% ɨɬ ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɚ ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ ɉȺɈ. 

ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ ɩɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɰɟɧɵ ɜɵɤɭɩɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɭ 

ɨɫɬɚɜɲɢɯɫɹ ɦɢɧɨɪɢɬɚɪɢɟɜ ɪɭɤɨɜɨɞɫɬɜɭɸɬɫɹ ɫɥɟɞɭɸɳɢɦɢ ɩɪɚɜɢɥɚɦɢ: ɰɟɧɚ 

ɧɟ ɦɨɠɟɬ ɛɵɬɶ ɧɢɠɟ ɰɟɧɵ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ ɜ ɪɚɦɤɚɯ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ ɢ ɧɚɢɛɨɥɶɲɟɣ ɰɟɧɵ, ɩɨ ɤɨɬɨɪɨɣ ɦɚɠɨɪɢɬɚɪɧɵɣ ɚɤɰɢɨɧɟɪ 

ɨɛɹɡɚɥɫɹ ɩɨɤɭɩɚɬɶ ɷɬɢ ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɩɨɫɥɟ ɢɫɬɟɱɟɧɢɹ ɫɪɨɤɚ ɩɪɢɧɹɬɢɹ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ. ɉɨɞɨɛɧɚɹ ɩɪɚɤɬɢɤɚ ɭɫɬɚɧɨɜɥɟɧɚ ɬɚɤɠɟ ɜ 

Ƚɟɪɦɚɧɢɢ, Ⱥɜɫɬɪɢɢ ɢ ɂɬɚɥɢɢ, ɚ ɜɨ Ɏɪɚɧɰɢɢ ɩɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɫɩɪɚɜɟɞɥɢɜɨɣ 

ɰɟɧɵ ɨɪɢɟɧɬɢɪɭɸɬɫɹ ɧɚ ɨɬɱɟɬ ɨɰɟɧɳɢɤɚ, ɧɚɡɧɚɱɚɟɦɨɝɨ ɩɭɛɥɢɱɧɵɦ 

ɨɛɳɟɫɬɜɨɦ, ɜ ɤɨɬɨɪɨɦ ɩɪɨɢɫɯɨɞɢɬ ɫɦɟɧɚ ɤɨɧɬɪɨɥɹ70.  

Ɉɬɞɟɥɶɧɵɦ ɜɨɩɪɨɫɨɦ ɹɜɥɹɸɬɫɹ ɩɪɚɜɨɜɵɟ ɩɨɫɥɟɞɫɬɜɢɹ ɩɪɢɧɹɬɢɹ 

ɩɭɛɥɢɱɧɵɯ ɨɮɟɪɬ, ɫɞɟɥɚɧɧɵɯ ɧɚ ɨɫɧɨɜɚɧɢɢ ɩɨɫɬɭɩɢɜɲɟɝɨ ɜ ɉȺɈ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ, ɧɟ 

ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɬɪɟɛɨɜɚɧɢɸ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ.   

ȼ ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɟ ɫɞɟɥɤɢ ɩɨ ɩɪɟɞɥɨɠɟɧɢɹɦ, ɧɟ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ 

ɭɫɬɚɧɨɜɥɟɧɧɵɦ ɡɚɤɨɧɨɦ ɬɪɟɛɨɜɚɧɢɹɦ ɨɬɦɟɱɚɟɬɫɹ ɞɜɚ ɜɚɪɢɚɧɬɚ ɪɚɡɜɢɬɢɹ 

ɫɨɛɵɬɢɣ: 

                                                 
69 Ⱦɨɤɥɚɞ «Ɉ ɪɟɮɨɪɦɢɪɨɜɚɧɢɢ ɩɨɞɯɨɞɨɜ ɤ ɨɫɭɳɟɫɬɜɥɟɧɢɸ ɩɪɢɧɭɞɢɬɟɥɶɧɨɝɨ ɜɵɤɭɩɚ 

ɰɟɧɧɵɯ ɛɭɦɚɝ ɩɭɛɥɢɱɧɵɯ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ» : ɋɚɣɬ ɐɟɧɬɪɚɥɶɧɨɝɨ ɛɚɧɤɚ Ɋɨɫɫɢɢ. - 
URL: https://www.cbr.ru (ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 17.04.2022).  

70 Ʌɨɜɵɪɟɜ Ⱦ. ɉɪɨɛɥɟɦɵ ɩɪɚɜɨɜɨɝɨ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ 
ɚɤɰɢɣ ɜ Ɋɨɫɫɢɢ : ɈɗɋɊ – URL:  https://www.oecd.org/daf/ca/Takeovers%20RUS.pdf 
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1) ɫɞɟɥɤɢ ɩɪɢɡɧɚɸɬɫɹ ɧɟɡɚɤɥɸɱɟɧɧɵɦɢ. Ɍɚɤ, ɜ  ɉɨɫɬɚɧɨɜɥɟɧɢɢ 

ɉɪɟɡɢɞɢɭɦɚ ȼȺɋ ɊɎ ɨɬ 07.09.2010 № 1652/10 ɩɨ ɞɟɥɭ № Ɏ50ɉ-1547/2008 

ɋɭɞ,  ɭɤɚɡɚɥ  ɜ ɫɜɨɟɦ ɪɟɲɟɧɢɢ  ɧɚ ɬɨ, ɱɬɨ ɨɬɫɭɬɫɬɜɢɟ  ɜ ɨɛɹɡɚɬɟɥɶɧɨɦ 

ɩɪɟɞɥɨɠɟɧɢɢ  ɧɨɬɚɪɢɚɥɶɧɨ ɭɞɨɫɬɨɜɟɪɟɧɧɵɯ ɤɨɩɢɣ  ɛɚɧɤɨɜɫɤɨɣ ɝɚɪɚɧɬɢɢ ɢ 

ɨɬɱɟɬɚ ɧɟɡɚɜɢɫɢɦɨɝɨ ɨɰɟɧɳɢɤɚ, ɨɡɧɚɱɚɟɬ ɨɬɫɭɬɫɬɜɢɟ ɡɚɤɥɸɱɟɧɧɨɝɨ 

ɞɨɝɨɜɨɪɚ71.  

2) ɧɟɫɨɨɬɜɟɬɫɬɜɢɟ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɭɫɬɚɧɨɜɥɟɧɧɵɦ 

ɬɪɟɛɨɜɚɧɢɹɦ ɫɤɨɪɟɟ ɹɜɥɹɟɬɫɹ ɨɫɧɨɜɚɧɢɟɦ ɞɥɹ ɩɪɢɡɧɚɧɢɹ ɬɚɤɨɣ ɫɞɟɥɤɢ 

ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɣ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫɨ ɫɬ.168 ȽɄ, ɱɟɦ ɞɥɹ ɩɪɢɡɧɚɧɢɹ ɬɚɤɨɝɨ 

ɞɨɝɨɜɨɪɚ ɧɟɡɚɤɥɸɱɟɧɧɵɦ. ɗɬɨ ɫɜɹɡɚɧɨ ɫ ɬɪɚɤɬɨɜɤɨɣ ɫɚɦɢɯ ɩɨɧɹɬɢɣ 

«ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɚɹ» ɢ «ɧɟɡɚɤɥɸɱɟɧɧɚɹ». Ɍɚɤ, ɩɨɫɥɟɞɧɹɹ ɩɨɞɪɚɡɭɦɟɜɚɟɬ 

ɞɨɝɨɜɨɪ, ɜ ɤɨɬɨɪɨɦ ɫɬɨɪɨɧɵ, ɧɟ ɫɦɨɝɥɢ ɞɨɫɬɢɱɶ ɫɨɝɥɚɲɟɧɢɹ, ɩɨ ɜɫɟɦ 

ɫɭɳɟɫɬɜɟɧɧɵɦ ɭɫɥɨɜɢɹɦ (ɜ ɞɚɧɧɨɦ ɫɥɭɱɚɟ ɨ ɤɨɥɢɱɟɫɬɜɟ ɢ ɰɟɧɟ ɩɪɢɨɛɪɟɬɚɟɦɵ 

ɰɟɧɧɵɯ ɛɭɦɚɝ). ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɨɬɫɭɬɫɬɜɢɟ ɢɧɵɯ ɭɫɥɨɜɢɣ ɜ ɞɨɝɨɜɨɪɟ ɤɭɩɥɢ-

ɩɪɨɞɚɠɢ ɚɤɰɢɣ ɧɟ ɦɨɠɟɬ ɹɜɥɹɬɶɫɹ ɨɫɧɨɜɚɧɢɟɦ ɞɥɹ ɩɪɢɡɧɚɧɢɹ ɞɨɝɨɜɨɪɚ 

ɧɟɡɚɤɥɸɱɟɧɧɵɦ. ɉɨɷɬɨɦɭ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɫɱɢɬɚɟɬɫɹ ɤɚɤ 

ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɟ.  

Ɋɟɲɟɧɢɟɦ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɫɭɞɚ ɝ. Ɇɨɫɤɜɵ ɨɬ 15.07.2008 ɩɨ ɞɟɥɭ N Ⱥ40-

12565/08-34-49 ɛɵɥ ɭɞɨɜɥɟɬɜɨɪɟɧ ɢɫɤ ɨ ɩɪɢɡɧɚɧɢɢ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɣ ɫɞɟɥɤɢ 

ɢ ɩɪɢɦɟɧɟɧɢɢ ɩɨɫɥɟɞɫɬɜɢɣ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɫɬɢ ɫɞɟɥɤɢ ɭɞɨɜɥɟɬɜɨɪɟɧ, 

ɩɨɫɤɨɥɶɤɭ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɫɬɶ (ɧɢɱɬɨɠɧɨɫɬɶ) ɨɮɟɪɬɵ ɜɟɞɟɬ ɤ 

ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɦɭ (ɧɢɱɬɨɠɧɨɦɭ) ɨɬɱɭɠɞɟɧɢɸ ɚɤɰɢɣ. ȼɦɟɫɬɟ ɫ ɷɬɢɦ ɫɭɞ 

ɨɬɤɚɡɚɥ ɜ ɭɞɨɜɥɟɬɜɨɪɟɧɢɢ ɢɫɤɨɜɵɯ ɬɪɟɛɨɜɚɧɢɣ ɩɨ ɱɚɫɬɢ ɩɪɢɦɟɧɟɧɢɹ 

ɩɨɫɥɟɞɫɬɜɢɣ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɫɬɢ ɫɞɟɥɤɢ72. 

                                                 
71 ɉɢɤɭɡɚ Ⱥ.ɇ. ɉɪɨɛɥɟɦɵ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɩɭɛɥɢɱɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ : 

ɫɩɟɰɢɚɥɶɧɨɫɬɶ 40.03.01 «Ʉɨɪɩɨɪɚɬɢɜɧɵɣ ɸɪɢɫɬ» : ɦɚɝɢɫɬɟɪɫɤɚɹ ɞɢɫɫɟɪɬɚɰɢɹ / ɉɢɤɭɡɚ 
Ⱥɧɚɫɬɚɫɢɹ ɇɢɤɢɬɢɱɧɚ ; ɇɚɰɢɨɧɚɥɶɧɵɣ ɢɫɫɥɟɞɨɜɚɬɟɥɶɫɤɢɣ ɭɧɢɜɟɪɫɢɬɟɬ «ȼɵɫɳɚɹ ɲɤɨɥɚ 
ɷɤɨɧɨɦɢɤɢ». - Ɇɨɫɤɜɚ, 2013. - ɋ. 104. 

72 ɉɨɫɬɚɧɨɜɥɟɧɢɟ ɎȺɋ Ɇɨɫɤɨɜɫɤɨɝɨ ɨɤɪɭɝɚ ɨɬ 13.01.2009 N ɄȽ-Ⱥ40/12440-08 ɩɨ ɞɟɥɭ 
N Ⱥ40-12565/08-34-49 : Ɋɟɲɟɧɢɹ ɢ ɩɨɫɬɚɧɨɜɥɟɧɢɹ ɫɭɞɨɜ. - URL: https://resheniya-sudov.ru 
(ɞɚɬɚ ɨɛɪɚɳɟɧɢɹ: 20.04.2022). 
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ɉɨɫɥɟ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɩɪɢɨɛɪɟɬɚɬɟɥɸ ɬɚɤɠɟ 

ɧɟɨɛɯɨɞɢɦɨ ɫɨɜɟɪɲɢɬɶ ɜɵɩɥɚɬɭ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɡɚ ɩɪɢɨɛɪɟɬɚɟɦɵɟ ɰɟɧɧɵɟ 

ɛɭɦɚɝɢ. Ɉɛɹɡɚɧɧɨɫɬɶ ɩɨ ɨɩɥɚɬɟ ɫɱɢɬɚɟɬɫɹ ɢɫɩɨɥɧɟɧɧɨɣ ɧɟ ɫ ɞɚɬɵ ɩɥɚɬɟɠɧɨɝɨ 

ɩɨɪɭɱɟɧɢɹ ɧɚ ɩɟɪɟɜɨɞ, ɚ ɫ ɞɚɬɵ ɩɨɫɬɭɩɥɟɧɢɹ ɩɥɚɬɟɠɧɵɯ ɫɪɟɞɫɬɜ. ȼ ɫɥɭɱɚɟ 

ɧɟɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɧɧɨɫɬɢ ɩɨ ɨɩɥɚɬɟ ɚɤɰɢɣ ɜ ɭɫɬɚɧɨɜɥɟɧɧɵɣ ɞɨɛɪɨɜɨɥɶɧɵɦ 

ɩɪɟɞɥɨɠɟɧɢɟɦ ɫɪɨɤ ɩɪɢɨɛɪɟɬɚɬɟɥɶ ɜɩɪɚɜɟ ɩɪɟɞɨɫɬɚɜɢɬɶ ɝɚɪɚɧɬɭ, ɜɵɞɚɜɲɟɦɭ 

ɟɦɭ ɛɚɧɤɨɜɫɤɭɸ ɝɚɪɚɧɬɢɸ, ɬɪɟɛɨɜɚɧɢɹ ɨ ɫɨɜɟɪɲɟɧɢɢ ɜɵɩɥɚɬɵ ɫɨɝɥɚɫɧɨ ɰɟɧɟ 

ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɚɤɰɢɣ.   

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɝɥɚɜɧɨɣ ɰɟɥɶɸ ɜɧɟɫɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɜ ɞɟɣɫɬɜɭɸɳɢɟ 

ɧɨɪɦɵ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ, ɨɩɪɟɞɟɥɹɸɳɢɟ ɩɪɨɰɟɞɭɪɭ ɪɟɚɥɢɡɚɰɢɢ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 30 ɩɪɨɰɟɧɬɨɜ ɚɤɰɢɣ ɉȺɈ 

ɹɜɥɹɟɬɫɹ ɩɪɢɜɟɞɟɧɢɟ ɟɝɨ ɜ ɬɚɤɨɟ ɫɨɫɬɨɹɧɢɟ, ɩɪɢ ɤɨɬɨɪɨɦ ɮɚɤɬɢɱɟɫɤɢ ɛɭɞɟɬ 

ɩɪɟɞɨɫɬɚɜɥɟɧɚ  ɪɚɜɧɚɹ  ɡɚɳɢɬɚ ɩɪɚɜ  ɜɫɟɦ  ɫɬɨɪɨɧɚɦ ɩɭɛɥɢɱɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ. ɑɬɨ ɩɨɞɪɚɡɭɦɟɜɚɟɬ ɬɚɤɠɟ ɫɨɡɞɚɧɢɟ ɦɟɯɚɧɢɡɦɚ, 

ɝɚɪɚɧɬɢɪɭɸɳɟɝɨ ɩɪɚɜɚ ɜɫɟɯ ɚɤɰɢɨɧɟɪɨɜ, ɚ ɜ ɨɫɨɛɟɧɧɨɫɬɢ ɦɢɧɨɪɢɬɚɪɧɵɯ 

ɚɤɰɢɨɧɟɪɨɜ, ɉȺɈ ɩɪɢ ɫɭɳɟɫɬɜɟɧɧɨɦ ɢɡɦɟɧɟɧɢɢ ɪɚɫɫɬɚɧɨɜɤɢ ɫɢɥ ɜɧɭɬɪɢ 

ɧɟɝɨ. 
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ɁȺɄɅɘɑȿɇɂȿ 

 

ɇɚ ɨɫɧɨɜɟ ɢɡɭɱɟɧɢɹ ɧɚɭɱɧɨɣ ɥɢɬɟɪɚɬɭɪɵ ɢ ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɢ, ɦɨɠɧɨ 

ɫɞɟɥɚɬɶ ɪɹɞ ɫɥɟɞɭɸɳɢɯ ɜɵɜɨɞɨɜ. 

ɂɧɫɬɢɬɭɬ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɦɨɠɟɬ ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ ɜ 

ɲɢɪɨɤɨɦ ɫɦɵɫɥɟ ɤɚɤ ɦɟɯɚɧɢɡɦ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɪɭɩɧɵɯ ɩɚɤɟɬɨɜ ɚɤɰɢɣ 

ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ (ɛɨɥɟɟ 30%), ɚ ɜ ɭɡɤɨɦ - ɤɚɤ ɩɭɛɥɢɱɧɚɹ ɨɮɟɪɬɚ, 

ɧɚɩɪɚɜɥɹɟɦɚɹ ɜɥɚɞɟɥɶɰɚɦ ɰɟɧɧɵɯ ɛɭɦɚɝ ɨɩɨɫɪɟɞɨɜɚɧɧɨ ɱɟɪɟɡ ɪɟɝɢɫɬɪɚɬɨɪɚ 

ɬɚɤɨɝɨ ɨɛɳɟɫɬɜɚ. Ƚɥɚɜɧɨɣ ɰɟɥɶɸ ɩɭɛɥɢɱɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɹɜɥɹɟɬɫɹ 

ɩɨɥɭɱɟɧɢɟ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ, ɩɨɡɜɨɥɹɸɳɟɝɨ ɩɪɢɨɛɪɟɬɚɬɟɥɸ ɩɨɥɭɱɢɬɶ 

ɤɨɪɩɨɪɚɬɢɜɧɵɣ ɤɨɧɬɪɨɥɶ ɧɚɞ ɨɛɳɟɫɬɜɨɦ.  

Ɉɩɪɟɞɟɥɟɧɧɚɹ ɨɬɟɱɟɫɬɜɟɧɧɵɦ ɡɚɤɨɧɨɞɚɬɟɥɟɦ ɩɪɚɜɨɜɚɹ ɩɪɢɪɨɞɚ 

ɩɨɡɜɨɥɹɟɬ ɜɵɞɟɥɢɬɶ ɫɥɟɞɭɸɳɢɟ ɩɪɢɡɧɚɤɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ: 

ɮɨɪɦɚɥɶɧɨɫɬɶ, ɨɛɟɫɩɟɱɟɧɧɨɫɬɶ, ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɫɬɶ ɨɮɟɪɟɧɬɚ ɜ ɜɵɛɨɪɟ 

ɤɨɥɢɱɟɫɬɜɚ ɢ ɰɟɧɵ, ɞɨɛɪɨɜɨɥɶɧɨɫɬɶ ɢ ɩɭɛɥɢɱɧɨɫɬɶ.  

ɉɪɢɨɛɪɟɬɚɬɟɥɟɦ ɦɨɠɟɬ ɜɵɫɬɭɩɚɬɶ ɤɚɤ ɮɢɡɢɱɟɫɤɨɟ, ɬɚɤ ɢ ɸɪɢɞɢɱɟɫɤɨɟ 

ɥɢɰɨ, ɩɪɢ ɭɫɥɨɜɢɢ, ɱɬɨ ɛɚɧɤɨɜɫɤɨɣ ɝɚɪɚɧɬɢɟɣ ɛɭɞɟɬ ɩɨɞɬɜɟɪɠɞɟɧɚ ɟɝɨ 

ɩɥɚɬёɠɟɫɩɨɫɨɛɧɨɫɬɶ.  

ɇɟɫɦɨɬɪɹ ɧɚ ɩɪɨɫɬɨɬɭ ɧɚɩɪɚɜɥɟɧɢɹ ɢ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ, ɡɚɤɨɧɨɞɚɬɟɥɶɧɨ ɪɚɡɪɚɛɨɬɚɧɧɵɣ ɦɟɯɚɧɢɡɦ ɩɪɢɜɨɞɢɬ ɤ 

ɜɨɡɧɢɤɧɨɜɟɧɢɸ ɫɭɞɟɛɧɵɯ ɫɩɨɪɨɜ ɜɜɢɞɭ ɫɭɳɟɫɬɜɭɸɳɢɯ ɜ ɩɪɚɜɨɜɵɯ ɧɨɪɦɚɯ 

ɤɨɥɥɢɡɢɣ ɢ ɩɪɨɛɟɥɨɜ, ɫɜɹɡɚɧɧɵɯ ɫ: 

 ɨɩɪɟɞɟɥɟɧɢɟɦ ɤɪɭɝɚ ɚɮɮɢɥɢɪɨɜɚɧɧɵɯ ɥɢɰ ɩɪɢɨɛɪɟɬɚɬɟɥɹ ɚɤɰɢɣ. 

ȼ ɡɚɤɨɧɟ ɤɪɭɝ ɚɮɮɢɥɢɪɨɜɚɧɧɵɯ ɥɢɰ ɱɟɬɤɨ ɧɟ ɨɩɪɟɞɟɥɟɧ, ɜ ɬɨ ɜɪɟɦɹ ɤɚɤ 

ɩɨɧɹɬɢɟ «ɚɮɮɢɥɢɪɨɜɚɧɧɵɣ» ɹɜɥɹɟɬɫɹ ɲɢɪɨɤɢɦ ɩɨ ɬɨɥɤɨɜɚɧɢɸ, ɱɬɨ ɦɨɠɟɬ 

ɜɵɡɜɚɬɶ ɧɟɤɨɬɨɪɵɟ ɫɩɨɪɵ; 

 ɨɛɟɫɩɟɱɟɧɢɟɦ ɪɚɜɟɧɫɬɜɚ ɩɪɚɜ ɦɢɧɨɪɢɬɚɪɢɟɜ ɜ ɜɨɩɪɨɫɟ 

ɨɞɧɨɜɪɟɦɟɧɧɨɝɨ ɩɨɥɭɱɟɧɢɹ ɢɧɮɨɪɦɚɰɢɢ ɨ ɧɚɩɪɚɜɥɟɧɢɢ ɨɮɟɪɟɧɬɨɦ 

ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɛɨɥɟɟ 30% ɚɤɰɢɣ ɉȺɈ, ɩɭɬɟɦ ɭɫɬɚɧɨɜɥɟɧɢɹ 
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ɡɚɩɪɟɬɚ ɞɥɹ ɨɮɟɪɟɧɬɚ ɧɚ ɧɚɩɪɚɜɥɟɧɢɟ ɚɞɪɟɫɧɵɯ ɫɨɨɛɳɟɧɢɣ, ɞɭɛɥɢɪɭɸɳɢɯ 

ɫɨɞɟɪɠɚɧɢɟ ɩɭɛɥɢɱɧɨɣ ɨɮɟɪɬɵ, ɞɨ ɫɪɨɤɚ ɩɨɥɭɱɟɧɢɹ ɟɟ ɩɭɛɥɢɱɧɵɦ 

ɨɛɳɟɫɬɜɨɦ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɧɟɨɛɯɨɞɢɦɨ ɢɫɤɥɸɱɢɬɶ ɩɭɧɤɬ 3 ɫɬɚɬɶɢ 84.3 

Ɂɚɤɨɧɚ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ». ȼ ɞɟɣɫɬɜɭɸɳɟɣ ɪɟɞɚɤɰɢɢ ɭɫɥɨɜɢɹ ɞɥɹ 

ɞɟɤɥɚɪɢɪɭɟɦɨɝɨ ɪɚɜɟɧɫɬɜɚ ɩɪɢ ɩɨɥɭɱɟɧɢɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ ɧɟ ɨɛɟɫɩɟɱɢɜɚɸɬɫɹ, ɩɨɫɤɨɥɶɤɭ ɫɚɦ ɨɮɟɪɟɧɬ ɦɨɠɟɬ 

ɪɚɡɝɥɚɫɢɬɶ ɢɧɮɨɪɦɚɰɢɸ ɨ ɧɚɩɪɚɜɥɟɧɢɢ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɢ ɱɚɫɬɶ 

ɦɢɧɨɪɢɬɚɪɢɟɜ ɩɨɥɭɱɢɬ ɢɧɮɨɪɦɚɰɢɸ ɪɚɧɶɲɟ, ɱɟɦ ɨɫɬɚɥɶɧɵɟ; 

 ɜɨɡɦɨɠɧɨɫɬɹɦɢ ɦɢɧɨɪɢɬɚɪɢɟɜ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɚɤɰɢɣ ɜ ɫɥɭɱɚɟ 

ɧɟɢɫɩɨɥɧɟɧɢɹ ɨɮɟɪɟɧɬɨɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɧɚɩɪɚɜɥɟɧɢɸ ɨɛɹɡɚɬɟɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ; 

 ɨɬɫɭɬɫɬɜɢɟɦ ɦɟɯɚɧɢɡɦɚ ɩɨ ɩɪɢɧɭɠɞɟɧɢɸ ɢɧɢɰɢɢɪɨɜɚɬɶ ɨɛɳɟɟ 

ɫɨɛɪɚɧɢɟ ɞɢɪɟɤɬɨɪɨɜ, ɤɨɬɨɪɵɣ ɧɟɨɛɯɨɞɢɦ ɜ ɜɢɞɭ ɫɭɳɟɫɬɜɨɜɚɧɢɹ ɪɢɫɤɚ 

ɛɥɨɤɢɪɨɜɤɢ ɢɥɢ ɜɨɡɦɨɠɧɨɝɨ ɧɟɩɪɨɜɟɞɟɧɢɹ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɚɤɰɢɨɧɟɪɨɜ ɜ 

ɫɜɹɡɢ ɫ ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɟɦ ɫɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ ɩɪɢɧɹɬɢɸ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ; 

 ɭɳɟɦɥɟɧɢɟɦ ɩɪɚɜ ɫɟɫɬɪɢɧɫɤɨɣ ɤɨɦɩɚɧɢɢ, ɜ ɫɥɭɱɚɟ, ɤɨɝɞɚ ɧɚɞ ɧɟɣ 

ɧɟ ɩɪɢɨɛɪɟɬɚɟɬɫɹ ɤɨɧɬɪɨɥɶ, ɧɨ ɨɧɚ, ɧɚɯɨɞɹɫɶ ɩɨɞ ɨɛɳɢɦ ɤɨɧɬɪɨɥɟɦ 

ɩɭɛɥɢɱɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɢɦɟɟɬ ɧɚɦɟɪɟɧɢɟ ɜɵɤɭɩɢɬɶ ɚɤɰɢɢ ɜ 

ɤɨɧɬɟɤɫɬɟ ɩ. 1. ɫɬ. 84.2. ɍɳɟɦɥɟɧɢɟ ɢɧɬɟɪɟɫɨɜ «ɫɟɫɬɪɢɧɫɤɢɯ ɤɨɦɩɚɧɢɣ» 

ɩɪɨɢɫɯɨɞɢɬ ɬɚɤɠɟ ɢ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɤɨɝɞɚ ɚɤɰɢɨɧɟɪ ɢɡɴɹɜɥɹɟɬ ɧɚɦɟɪɟɧɢɟ 

ɧɚɩɪɚɜɢɬɶ ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ 

ɚɤɰɢɣ ɉȺɈ, ɱɬɨ ɩɪɢɜɟɞɟɬ ɤ ɢɡɦɟɧɟɧɢɸ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɨɧɬɪɨɥɹ ɜ ɬɨɦ ɱɢɫɥɟ 

ɧɚ ɩɨɞɤɨɧɬɪɨɥɶɧɵɦɢ (ɞɨɱɟɪɧɢɦɢ ɤɨɦɩɚɧɢɹɦɢ);  

 ɫ ɩɪɚɜɨɦ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ 

ɛɨɥɟɟ 30% ɚɤɰɢɢ ɧɨɜɨɢɫɩɟɱɟɧɧɵɯ ɚɤɰɢɨɧɟɪɨɜ. Ⱦɚɧɧɚɹ ɩɪɨɛɥɟɦɚ ɫɜɹɡɚɧɚ ɫ 

ɜɪɟɦɟɧɧɵɦ ɥɚɝɨɦ ɦɟɠɞɭ ɮɚɤɬɨɦ ɩɪɢɨɛɪɟɬɟɧɢɹ ɰɟɧɧɵɯ ɛɭɦɚɝ ɢ ɪɟɝɢɫɬɪɚɰɢɢ 

ɧɨɜɨɝɨ ɜɥɚɞɟɥɶɰɚ ɜ ɪɟɟɫɬɪɟ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɩɪɢ ɮɚɤɬɢɱɟɫɤɨɦ ɜɥɚɞɟɧɢɢ 

ɚɤɰɢɹɦɢ, ɧɨɜɵɣ ɦɢɧɨɪɢɬɚɪɢɣ ɧɟ ɦɨɠɟɬ ɭɱɚɫɬɜɨɜɚɬɶ ɜ ɩɪɢɧɹɬɢɢ 
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ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɩɨɤɚ ɩɪɚɜɨ ɟɝɨ ɜɥɚɞɟɧɢɹ ɧɟ ɛɭɞɟɬ ɨɬɪɚɠɟɧɨ ɜ 

ɪɟɟɫɬɪɟ ɜɥɚɞɟɥɶɰɟɜ ɰɟɧɧɵɯ ɛɭɦɚɝ;  

 ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɛɨɥɟɟ 30% ɚɤɰɢɣ ɧɟ ɨɞɧɢɦ ɥɢɰɨɦ, ɚ 

ɞɟɣɫɬɜɭɸɳɢɦɢ ɫɨɝɥɚɫɨɜɚɧɧɨ, ɧɨ ɮɨɪɦɚɥɶɧɨ ɧɟɫɜɹɡɚɧɧɵɦɢ ɫ ɫɨɛɨɣ 

ɤɨɦɩɚɧɢɹɦɢ. Ɍɚɤ, ɤɨɝɞɚ ɤɚɠɞɚɹ ɢɡ ɞɨɝɨɜɨɪɢɜɲɢɯɫɹ ɫɬɨɪɨɧ ɧɚɩɪɚɜɥɹɟɬ 

ɞɨɛɪɨɜɨɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɦɟɧɟɟ 30% ɚɤɰɢɢ ɉȺɈ, ɧɢ ɭ 

ɨɞɧɨɣ ɢɡ ɧɢɯ ɧɟ ɩɨɹɜɥɹɟɬɫɹ ɨɛɹɡɚɧɧɨɫɬɢ ɧɚɩɪɚɜɢɬɶ ɨɛɹɡɚɬɟɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ. Ⱦɟɣɫɬɜɭɹ ɫɨɜɦɟɫɬɧɨ, ɨɧɢ ɦɨɝɭɬ ɩɨɥɭɱɢɬɶ ɤɪɭɩɧɵɣ ɩɚɤɟɬ ɚɤɰɢɣ 

ɢ ɫɨɫɪɟɞɨɬɨɱɢɬɶ ɤɨɪɩɨɪɚɬɢɜɧɵɣ ɤɨɧɬɪɨɥɶ ɜ ɫɜɨɢɯ ɪɭɤɚɯ ɛɟɡ ɭɱɟɬɚ ɢɧɬɟɪɟɫɨɜ 

ɨɫɬɚɜɲɢɯɫɹ ɦɢɧɨɪɢɬɚɪɢɟɜ.  

Ⱦɥɹ ɡɚɳɢɬɵ ɩɪɚɜ ɦɢɧɨɪɢɬɚɪɢɟɜ, ɧɟ ɭɱɚɫɬɨɜɚɜɲɢɯ ɜ ɩɪɢɧɹɬɢɢ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɡɚɤɨɧ ɨɛɹɡɚɥ ɨɮɟɪɟɧɬɚ ɩɨɫɥɟ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɛɨɥɟɟ 30% ɚɤɰɢɣ ɧɚɩɪɚɜɥɹɬɶ ɜ ɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ ɬɚɤɠɟ ɢ ɨɛɹɡɚɬɟɥɶɧɨɟ 

ɩɪɟɞɥɨɠɟɧɢɟ. Ɉɞɧɚɤɨ, ɧɟɪɟɞɤɨ ɧɚ ɩɪɚɤɬɢɤɟ ɩɪɢɨɛɪɟɬɚɬɟɥɶ ɩɪɟɧɟɛɪɟɝɚɟɬ 

ɭɤɚɡɚɧɧɨɣ ɨɛɹɡɚɧɧɨɫɬɶɸ, ɩɪɨɜɨɰɢɪɭɹ ɤɨɧɮɥɢɤɬ ɢɧɬɟɪɟɫɨɜ ɦɟɠɞɭ ɧɢɦ ɢ 

ɨɫɬɚɥɶɧɵɦɢ ɜɥɚɞɟɥɶɰɚɦɢ ɰɟɧɧɵɯ ɛɭɦɚɝ. ɍɱɢɬɵɜɚɹ ɜɨɡɦɨɠɧɨɫɬɶ ɭɤɥɨɧɟɧɢɹ 

ɨɮɟɪɟɧɬɚ ɨɬ ɧɚɩɪɚɜɥɟɧɢɹ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɡɚɤɨɧɨɞɚɬɟɥɶ 

ɩɪɟɞɭɫɦɨɬɪɟɥ ɫɚɧɤɰɢɢ, ɨɝɪɚɧɢɱɢɜɚɸɳɢɟ ɟɝɨ ɭɱɚɫɬɢɟ ɜ ɭɩɪɚɜɥɟɧɢɢ. ȼɦɟɫɬɟ ɫ 

ɷɬɢɦ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫɨ ɫɬɚɬɶɟɣ 12 ȽɄ ɊɎ, ɦɨɠɟɬ ɢɫɩɨɥɶɡɨɜɚɬɶɫɹ ɫɩɨɫɨɛ, 

ɨɛɟɫɩɟɱɢɜɚɸɳɢɣ «ɩɪɢɫɭɠɞɟɧɢɟ ɤ ɢɫɩɨɥɧɟɧɢɸ ɨɛɹɡɚɧɧɨɫɬɢ ɜ ɧɚɬɭɪɟ», ɧɨ ɧɚ 

ɩɪɚɤɬɢɤɟ ɢ ɜ ɡɚɤɨɧɟ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» ɞɟɣɫɬɜɭɸɳɢɣ ɦɟɯɚɧɢɡɦ 

ɪɚɡɪɚɛɨɬɚɧ ɧɟ ɛɵɥ. ɋɥɟɞɫɬɜɢɟɦ ɷɬɨɝɨ, ɹɜɥɹɟɬɫɹ ɩɨɞɚɱɚ ɦɧɨɝɨɱɢɫɥɟɧɧɵɯ 

ɢɫɤɨɜɵɯ ɬɪɟɛɨɜɚɧɢɣ ɫɨ ɫɬɨɪɨɧɵ ɦɢɧɨɪɢɬɚɪɢɟɜ ɩɨ ɨɛɹɡɚɧɢɸ ɫɨɜɟɪɲɢɬɶ 

ɨɛɹɡɚɬɟɥɶɧɨɟ ɩɪɟɞɥɨɠɟɧɢɟ.  

ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ ɨɛɲɢɪɧɚɹ ɫɭɞɟɛɧɚɹ ɩɪɚɤɬɢɤɚ ɜ ɰɟɥɨɦ ɞɟɦɨɧɫɬɪɢɪɭɟɬ, 

ɱɬɨ ɛɨɥɶɲɨɟ ɤɨɥɢɱɟɫɬɜɨ ɨɛɪɚɳɟɧɢɣ ɦɢɧɨɪɢɬɚɪɢɟɜ, ɫɜɹɡɚɧɧɵɯ ɫ 

ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɤɪɭɩɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ ɩɭɬɟɦ ɧɚɩɪɚɜɥɟɧɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ, ɨɫɬɚɟɬɫɹ ɧɟ ɭɞɨɜɥɟɬɜɨɪɟɧɧɵɦɢ.  

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɦɨɠɧɨ ɤɨɧɫɬɚɬɢɪɨɜɚɬɶ, ɱɬɨ ɦɟɯɚɧɢɡɦ ɪɟɚɥɢɡɚɰɢɢ 

ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ ɩɨ ɩɪɢɨɛɪɟɬɟɧɢɸ ɛɨɥɟɟ 30% ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɝɨ 
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ɨɛɳɟɫɬɜɚ ɜ ɡɚɤɨɧɟ ɧɟ ɢɞɟɚɥɟɧ. ɗɬɨ ɨɛɫɬɨɹɬɟɥɶɫɬɜɨ ɩɪɟɞɩɨɥɚɝɚɟɬ 

ɫɭɳɟɫɬɜɟɧɧɭɸ ɞɨɪɚɛɨɬɤɭ ɞɟɣɫɬɜɭɸɳɟɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ, ɜ ɱɚɫɬɧɨɫɬɢ 

ɩɭɬɟɦ: 

 ɡɚɦɟɧɵ ɩɨɧɹɬɢɹ ɚɮɮɢɥɢɪɨɜɚɧɧɨɫɬɢ ɜ Ɂɚɤɨɧɟ ɨɛ ȺɈ ɧɚ ɱɟɬɤɨ 

ɨɩɪɟɞɟɥɟɧɧɭɸ ɤɚɬɟɝɨɪɢɸ «ɫɜɹɡɚɧɧɵɟ ɥɢɰɚ», ɜ ɱɚɫɬɧɨɫɬɢ ɜ ɩɭɧɤɬɟ 3 ɫɬɚɬɶɢ 

84.1 ɞɥɹ ɤɨɧɤɪɟɬɢɡɚɰɢɢ ɤɪɭɝɚ ɥɢɰ, ɭɩɪɚɜɨɦɨɱɟɧɧɵɯ ɭɱɚɫɬɜɨɜɚɬɶ ɜ 

ɤɨɪɩɨɪɚɬɢɜɧɨɦ ɭɩɪɚɜɥɟɧɢɢ. Ʉ ɫɜɹɡɚɧɧɵɦ ɥɢɰɚɦ ɦɨɠɧɨ ɨɬɧɟɫɬɢ ɬɪɢ ɝɪɭɩɩɵ: 

ɨɝɪɚɧɢɱɟɧɧɵɣ ɤɪɭɝ ɛɥɢɠɚɣɲɢɯ ɪɨɞɫɬɜɟɧɧɢɤɨɜ, ɤɨɧɬɪɨɥɢɪɭɸɳɢɟ ɤɨɦɩɚɧɢɸ 

ɥɢɰɚ, ɚ ɬɚɤɠɟ ɩɨɞɤɨɧɬɪɨɥɶɧɵɟ ɨɪɝɚɧɢɡɚɰɢɢ ɢ ɥɢɰɚ, ɞɟɣɫɬɜɭɸɳɢɟ ɧɚ 

ɨɫɧɨɜɚɧɢɢ ɡɚɤɨɧɧɵɯ ɫɨɝɥɚɲɟɧɢɣ. ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɜ ɨɬɟɱɟɫɬɜɟɧɧɨɦ 

ɩɪɚɜɨɜɨɦ ɩɨɥɟ ɡɚɤɪɟɩɥɟɧɵ ɩɨɧɹɬɢɹ «ɚɮɮɢɥɢɪɨɜɚɧɧɵɟ ɥɢɰɚ» (Ɂɚɤɨɧ ɨ 

ɦɨɧɨɩɨɥɢɫɬɢɱɟɫɤɨɣ ɤɨɧɤɭɪɟɧɰɢɢ) ɢ «ɫɜɹɡɚɧɧɵɟ ɫɬɨɪɨɧɵ» (ɉɪɢɤɚɡ 

Ɇɢɧɢɫɬɟɪɫɬɜɚ ɮɢɧɚɧɫɨɜ ɊɎ ɨɬ 29.04.2008 № 48ɧ «Ɉɛ ɭɬɜɟɪɠɞɟɧɢɢ 

ɉɨɥɨɠɟɧɢɹ ɩɨ ɛɭɯɝɚɥɬɟɪɫɤɨɦɭ ɭɱɟɬɭ "ɂɧɮɨɪɦɚɰɢɹ ɨ ɫɜɹɡɚɧɧɵɯ ɫɬɨɪɨɧɚɯ»), 

ɧɨ ɭɤɚɡɚɧɧɵɦ ɨɪɝɚɧɨɦ ɩɥɚɧɢɪɭɟɬɫɹ ɜ ɩɟɪɫɩɟɤɬɢɜɟ ɜɜɟɫɬɢ ɩɨɧɹɬɢɟ 

«ɫɜɹɡɚɧɧɵɯ ɥɢɰ» ɜɦɟɫɬɨ ɚɮɮɢɥɢɪɨɜɚɧɧɵɯ ɥɢɰ ɛɟɡ ɨɬɫɵɥɨɤ ɤ ɨɫɧɨɜɚɧɢɹɦ 

ɚɮɮɢɥɢɪɨɜɚɧɧɨɫɬɢ. ɉɨ ɤɨɦɦɟɧɬɚɪɢɹɦ ɫɚɦɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ, ɤɪɢɬɟɪɢɢ 

ɚɮɮɢɥɢɪɨɜɚɧɧɨɫɬɢ ɜ ɞɚɧɧɨɦ ɤɨɧɬɟɤɫɬɟ ɹɜɥɹɸɬɫɹ ɫɥɢɲɤɨɦ ɪɚɡɦɵɬɵɦɢ, 

ɩɨɷɬɨɦɭ ɧɨɪɦɚ ɬɪɟɛɭɟɬ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɢɡɦɟɧɟɧɢɹ ɜ ɫɬɨɪɨɧɭ ɭɩɪɨɳɟɧɢɹ 

ɨɩɪɟɞɟɥɟɧɢɹ ɤɪɭɝɚ ɥɢɰ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ ɨɤɚɡɵɜɚɬɶ ɜɥɢɹɧɢɟ;  

 ɫɨɡɞɚɧɢɹ ɦɟɯɚɧɢɡɦɚ ɩɪɢɧɭɠɞɟɧɢɹ ɦɚɠɨɪɢɬɚɪɢɟɜ ɤ ɢɫɩɨɥɧɟɧɢɸ 

ɬɪɟɛɨɜɚɧɢɹ ɩɨ ɧɚɩɪɚɜɥɟɧɢɸ ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, ɧɚɩɪɢɦɟɪ, 

ɝɪɭɩɩɨɜɨɣ ɢɫɤ ɫ ɬɪɟɛɨɜɚɧɢɟɦ ɨ ɜɵɤɭɩɟ ɭ ɧɢɯ ɚɤɰɢɣ; ɨ ɧɚɪɭɲɟɧɢɢ ɨɮɟɪɟɧɬɚ 

ɫɜɨɢɯ ɨɛɹɡɚɧɧɨɫɬɟɣ ɩɨɫɥɟ ɩɪɢɨɛɪɟɬɟɧɢɹ ɛɨɥɟɟ 30% ɚɤɰɢɣ ɉȺɈ, ɜ ɫɥɭɱɚɟ 

ɭɞɨɜɥɟɬɜɨɪɟɧɢɹ ɤɨɬɨɪɨɝɨ ɦɢɧɨɪɢɬɚɪɢɢ ɫɦɨɝɭɬ ɜɵɤɭɩɢɬɶ ɚɤɰɢɢ ɩɨ ɟɞɢɧɨɣ 

ɰɟɧɟ. ȼ ɫɜɹɡɢ ɫ ɷɬɢɦ ɜ ɫɬɚɬɶɸ 84.2 ɩɪɟɞɥɚɝɚɟɬɫɹ ɜɧɟɫɬɢ ɞɨɩɨɥɧɢɬɟɥɶɧɵɣ 

ɩɭɧɤɬ ɜ ɫɥɟɞɭɸɳɟɣ ɮɨɪɦɭɥɢɪɨɜɤɟ: «ɜ ɫɥɭɱɚɟ ɧɟɢɫɩɨɥɧɟɧɢɹ ɥɢɰɨɦ, ɤɨɬɨɪɨɟ 

ɩɪɢɨɛɪɟɥɨ ɛɨɥɟɟ 30% ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɨ ɚɤɰɢɣ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ, 

ɬɪɟɛɨɜɚɧɢɹ ɩɨ ɧɚɩɪɚɜɥɟɧɢɸ ɜ ɨɛɳɟɫɬɜɨ ɞɨɛɪɨɜɨɥɶɧɨɝɨ ɩɪɟɞɥɨɠɟɧɢɹ, 

ɜɥɚɞɟɥɶɰɵ ɨɫɬɚɥɶɧɵɯ ɚɤɰɢɣ ɦɨɝɭɬ ɧɚɩɪɚɜɢɬɶ ɝɪɭɩɩɨɜɨɣ ɢɫɤ ɫ ɬɪɟɛɨɜɚɧɢɟɦ ɨ 
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ɜɵɤɭɩɟ ɭ ɧɢɯ ɚɤɰɢɣ ɩɨ ɟɞɢɧɨɣ ɰɟɧɟ». Ɍɚɤɚɹ ɦɟɪɚ ɩɨɡɜɨɥɢɬ ɨɛɟɫɩɟɱɢɬɶ 

ɡɚɳɢɬɭ ɢɧɬɟɪɟɫɨɜ ɩɪɚɜ ɦɢɧɨɪɢɬɚɪɢɟɜ;  

 ɭɬɨɱɧɟɧɢɹ Ɂɚɤɨɧɚ ɨɛ ȺɈ ɩɨ ɱɚɫɬɢ ɩɪɢɧɹɬɢɹ ɞɨɛɪɨɜɨɥɶɧɨɝɨ 

ɩɪɟɞɥɨɠɟɧɢɹ. Ɍɚɤ, ɧɟɨɛɯɨɞɢɦɨ ɜɧɟɫɬɢ ɜ ɡɚɤɨɧ ɜ ɫɬɚɬɶɸ 84.3 ɩɨɥɨɠɟɧɢɟ ɨ 

ɬɨɦ, ɱɬɨ «ɩɪɢɨɛɪɟɬɚɬɟɥɶ ɚɤɰɢɣ ɫɚɦɨɫɬɨɹɬɟɥɟɧ ɜ ɜɵɛɨɪɟ ɡɚɹɜɥɟɧɢɹ ɨ ɩɨɤɭɩɤɟ 

ɢɡ ɜɫɟɯ ɩɨɞɚɧɧɵɯ ɡɚɹɜɥɟɧɢɣ», ɜɡɚɦɟɧ ɩɨɥɨɠɟɧɢɹ ɩɭɧɤɬɚ 5 ɞɚɧɧɨɣ ɫɬɚɬɶɢ 

«ɚɤɰɢɢ ɩɪɢɨɛɪɟɬɚɸɬɫɹ ɭ ɚɤɰɢɨɧɟɪɨɜ ɜ ɤɨɥɢɱɟɫɬɜɟ, ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨɦ 

ɭɤɚɡɚɧɧɨɦɭ». ɗɬɨ ɩɨɡɜɨɥɢɬ ɭɪɚɜɧɨɜɟɫɢɬɶ ɫɩɪɨɫ ɢ ɩɪɟɞɥɨɠɟɧɢɟ ɚɤɰɢɣ, ɚ 

ɬɚɤɠɟ ɪɟɲɢɬ ɩɪɨɛɥɟɦɭ ɜɥɚɞɟɥɶɰɟɜ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɫɜɹɡɚɧɧɭɸ ɫ 

ɧɟɞɨɩɨɥɭɱɟɧɧɨɣ ɩɪɢɛɵɥɶɸ. 
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