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ɊȿɎȿɊȺɌ 

 

Ⱦɢɩɥɨɦɧɚɹ ɪɚɛɨɬɚ «Ⱥɧɚɥɢɡ ɜɥɢɹɧɢɹ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ ɧɚ 

ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɛɟɡɨɩɚɫɧɨɫɬɶ ɫɬɪɨɢɬɟɥɶɧɨɣ ɤɨɦɩɚɧɢɢ ɜ ɫɨɜɪɟɦɟɧɧɵɯ 

ɭɫɥɨɜɢɹɯ (ɧɚ ɩɪɢɦɟɪɟ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ»)» ɫɨɞɟɪɠɢɬ 75 ɫɬɪɚɧɢɰ 

ɬɟɤɫɬɨɜɨɝɨ ɞɨɤɭɦɟɧɬɚ, 2 ɢɥɥɸɫɬɪɚɰɢɢ, 9 ɬɚɛɥɢɰ, 44 ɮɨɪɦɭɥɵ, 2 ɩɪɢɥɨɠɟɧɢɹ, 

53 ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɢɫɬɨɱɧɢɤɨɜ. 

ɎɂɇȺɇɋɈȼɕȿ ɊȿɁɍɅɖɌȺɌɕ, ɋɌɊɈɂɌȿɅɖɇȺə ɈɌɊȺɋɅɖ, 

ɎȺɄɌɈɊɇɕɃ ȺɇȺɅɂɁ, ɋɌɈɂɆɈɋɌɇɈɃ ɉɈȾɏɈȾ. 

ɉɪɟɞɦɟɬ ɢɫɫɥɟɞɨɜɚɧɢɹ – ɦɟɬɨɞɢɱɟɫɤɢɟ ɩɨɞɯɨɞɵ ɤ ɚɧɚɥɢɡɭ ɩɪɢɛɵɥɢ ɢ 

ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ. Ɉɛɴɟɤɬɨɦ ɢɫɫɥɟɞɨɜɚɧɢɹ ɹɜɥɹɟɬɫɹ Ⱥɤɰɢɨɧɟɪɧɨɟ Ɉɛɳɟɫɬɜɨ 

«ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ». 

ɐɟɥɶ ɞɚɧɧɨɣ ɪɚɛɨɬɵ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɨɰɟɧɤɟ ɜɥɢɹɧɢɹ ɮɢɧɚɧɫɨɜɵɯ 

ɪɟɡɭɥɶɬɚɬɨɜ ɧɚ ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɛɟɡɨɩɚɫɧɨɫɬɶ ɩɪɟɞɩɪɢɹɬɢɹ ɫ ɩɪɢɦɟɧɟɧɢɟɦ 

ɮɚɤɬɨɪɧɨɝɨ ɚɧɚɥɢɡɚ ɢ ɫɬɨɢɦɨɫɬɧɨɝɨ ɩɨɞɯɨɞɚ. 

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɨɫɬɚɜɥɟɧɧɨɣ ɰɟɥɶɸ ɢɡɭɱɟɧɨ ɩɨɧɹɬɢɟ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ; ɨɩɪɟɞɟɥɟɧɚ ɫɭɳɧɨɫɬɶ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ ɢ ɪɚɫɫɦɨɬɪɟɧɚ 

ɫɜɹɡɶ ɦɟɠɞɭ ɧɢɦɢ ɢ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɶɸ; ɪɚɫɫɦɨɬɪɟɧɵ ɦɟɬɨɞɢɤɢ 

ɚɧɚɥɢɡɚ ɩɪɢɛɵɥɢ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ; ɞɨɤɚɡɚɧɚ ɰɟɥɟɫɨɨɛɪɚɡɧɨɫɬɶ ɩɪɢɦɟɧɟɧɢɹ 

ɫɬɨɢɦɨɫɬɧɨɝɨ ɩɨɞɯɨɞɚ ɤ ɨɰɟɧɤɟ ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ; 

ɩɪɨɜɟɞɟɧ ɮɚɤɬɨɪɧɵɣ ɚɧɚɥɢɡ ɩɪɢɛɵɥɢ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ 

ɂɪɤɭɬɫɤ»; ɪɚɫɫɱɢɬɚɧ ɩɨɤɚɡɚɬɟɥɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɞɨɛɚɜɥɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɢ ɧɚ 

ɟɝɨ ɨɫɧɨɜɟ ɞɚɧɵ ɪɟɤɨɦɟɧɞɚɰɢɢ ɩɨ ɭɥɭɱɲɟɧɢɸ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ 

ɨɛɴɟɤɬɚ ɢɫɫɥɟɞɨɜɚɧɢɹ ɞɥɹ ɩɨɜɵɲɟɧɢɹ ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ.  

ɉɨ ɪɟɡɭɥɶɬɚɬɚɦ ɢɫɫɥɟɞɨɜɚɧɢɹ ɛɵɥɨ ɜɵɹɜɥɟɧɨ, ɱɬɨ ɭ ɨɛɴɟɤɬɚ 

ɢɫɫɥɟɞɨɜɚɧɢɹ ɧɢɡɤɢɣ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. ɂɡ ɱɟɝɨ ɛɵɥɢ 

ɩɪɟɞɥɨɠɟɧɵ ɪɟɤɨɦɟɧɞɚɰɢɢ, ɤɨɬɨɪɵɟ ɭɜɟɥɢɱɚɬ ɩɨɤɚɡɚɬɟɥɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɞɨɛɚɜɥɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɢ ɜɩɨɫɥɟɞɫɬɜɢɢ ɩɨɜɵɫɹɬ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ.  

  



  

  
 

REPORT 

 

This graduate work on the topic "Analysis of the impact of financial results 

on the economic security of a construction company in modern conditions (on the 

example of JSC "Vostok Center Irkutsk")" contains 75 pages of a text document, 2 

illustrations, 9 tables, 44 formulas, 2 applications, 53 used sources. 

FINANCIAL RESULTS, CONSTRUCTION INDUSTRY, FACTOR 

ANALYSIS, COST APPROACH. 

The subject of the study is methodological approaches to the analysis of profit 

and profitability. The object of the study is Joint Stock Company "Vostok Center 

Irkutsk". 

The purpose of this work is to assess the impact of financial results on the 

economic security of the enterprise using factor analysis and cost approach. 

In accordance with the goal, the concept of economic security has been 

studied; the essence of financial results is determined and the relationship between 

them and economic security is considered; the methods of analysis of profit and 

profitability are considered and the factors influencing financial results are 

highlighted; the expediency of applying the cost approach to assessing the level of 

economic security has been proved; a factorial analysis of the profit and profitability 

of JSC "Vostok Center Irkutsk" was carried out; the indicator of economic value 

added was calculated and on its basis recommendations were given to improve the 

financial results of the object of study to increase the level of economic security. 

According to the results of the study, it was revealed that the object of study 

has a low level of economic security. From which recommendations were proposed 

that will increase the indicator of economic value added and subsequently increase 

the level of economic security.
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ȼȼȿȾȿɇɂȿ 
 

Ⱦɥɹ ɭɫɬɪɚɧɟɧɢɹ ɜɨɡɧɢɤɲɢɯ ɭɝɪɨɡ ɢ ɛɨɥɟɟ ɷɮɮɟɤɬɢɜɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ 

ɪɟɫɭɪɫɨɜ ɩɪɟɞɩɪɢɹɬɢɹ ɫɬɚɪɚɸɬɫɹ ɩɨɞɞɟɪɠɢɜɚɬɶ ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɛɟɡɨɩɚɫɧɨɫɬɶ 

ɧɚ ɜɵɫɨɤɨɦ ɭɪɨɜɧɟ, ɩɪɨɜɨɞɹ ɚɧɚɥɢɡ ɩɨ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɸ ɭɝɪɨɡ ɢ ɪɢɫɤɨɜ, ɚ 

ɬɚɤɠɟ ɪɚɡɪɚɛɚɬɵɜɚɸɬ ɦɟɪɵ ɩɨ ɢɯ ɩɪɟɞɨɬɜɪɚɳɟɧɢɸ. 

Ⱦɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɬɚɤɠɟ ɧɟɨɛɯɨɞɢɦ ɚɧɚɥɢɡ 

ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ. ɉɪɢɛɵɥɶ ɹɜɥɹɟɬɫɹ ɤɨɧɟɱɧɵɦ ɮɢɧɚɧɫɨɜɵɦ 

ɪɟɡɭɥɶɬɚɬɨɦ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ. ɉɪɢ ɩɨɦɨɳɢ ɩɪɢɛɵɥɢ ɦɨɠɧɨ 

ɩɨɩɨɥɧɢɬɶ ɮɢɧɚɧɫɨɜɵɟ ɪɟɫɭɪɫɵ ɩɪɟɞɩɪɢɹɬɢɹ, ɚ ɟё ɭɜɟɥɢɱɟɧɢɟ ɩɨɡɜɨɥɹɟɬ 

ɫɨɡɞɚɬɶ ɛɚɡɭ, ɧɟɨɛɯɨɞɢɦɭɸ ɞɥɹ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɪɚɫɲɢɪɟɧɧɨɝɨ 

ɜɨɫɩɪɨɢɡɜɨɞɫɬɜɚ ɩɪɟɞɩɪɢɹɬɢɹ ɢ ɭɞɨɜɥɟɬɜɨɪɟɧɢɹ ɫɨɰɢɚɥɶɧɵɯ ɢ ɦɚɬɟɪɢɚɥɶɧɵɯ 

ɩɨɬɪɟɛɧɨɫɬɟɣ ɭɱɪɟɞɢɬɟɥɟɣ ɢ ɪɚɛɨɬɧɢɤɨɜ. 

ɉɪɢɛɵɥɶ – ɷɬɨ ɩɨɤɚɡɚɬɟɥɶ, ɩɪɢ ɩɨɦɨɳɢ ɤɨɬɨɪɨɝɨ ɦɨɠɧɨ ɨɰɟɧɢɬɶ: 

ɨɤɭɩɚɟɦɨɫɬɶ ɢɡɞɟɪɠɟɤ, ɩɪɢɛɵɥɶɧɨɫɬɶ ɩɪɨɞɚɠ, ɞɨɯɨɞɧɨɫɬɶ ɤɚɩɢɬɚɥɚ, ɚ ɬɚɤɠɟ 

ɞɪɭɝɢɟ ɩɨɤɚɡɚɬɟɥɢ. Ɋɟɧɬɚɛɟɥɶɧɨɫɬɶ ɩɨɡɜɨɥɹɟɬ ɩɪɨɜɟɫɬɢ ɛɨɥɟɟ ɬɨɱɧɭɸ ɨɰɟɧɤɭ 

ɨɤɨɧɱɚɬɟɥɶɧɵɯ ɪɟɡɭɥɶɬɚɬɨɜ ɞɟɹɬɟɥɶɧɨɫɬɢ ɤɨɦɩɚɧɢɢ, ɬɚɤ ɤɚɤ ɢɯ ɜɟɥɢɱɢɧɚ 

ɩɨɤɚɡɵɜɚɟɬ ɫɨɨɬɧɨɲɟɧɢɟ ɷɮɮɟɤɬɚ ɫ ɧɚɥɢɱɧɵɦɢ ɢ ɢɫɩɨɥɶɡɨɜɚɧɧɵɦɢ 

ɪɟɫɭɪɫɚɦɢ. 

Ⱥɤɬɭɚɥɶɧɨɫɬɶ ɬɟɦɵ ɞɢɩɥɨɦɧɨɣ ɪɚɛɨɬɵ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɧɟɨɛɯɨɞɢɦɨɫɬɢ 

ɩɨɫɬɨɹɧɧɨɝɨ ɚɧɚɥɢɡɚ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ ɞɥɹ ɩɨɞɞɟɪɠɚɧɢɹ ɜɵɫɨɤɨɝɨ 

ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɢ ɩɪɟɞɨɬɜɪɚɳɟɧɢɹ ɭɝɪɨɡ. ɉɪɚɤɬɢɱɟɫɤɚɹ 

ɡɧɚɱɢɦɨɫɬɶ ɪɚɛɨɬɵ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨ ɪɚɫɫɦɨɬɪɟɧɧɵɟ ɩɪɨɛɥɟɦɵ ɢ 

ɩɪɟɞɥɨɠɟɧɧɵɟ ɩɭɬɢ ɢɯ ɪɟɲɟɧɢɹ ɦɨɝɭɬ ɛɵɬɶ ɢɫɩɨɥɶɡɨɜɚɧɵ ɞɥɹ ɭɥɭɱɲɟɧɢɹ 

ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ, ɬɨ ɟɫɬɶ ɩɨɜɵɲɟɧɢɹ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɮɢɧɚɧɫɨɜɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɤɨɦɩɚɧɢɢ ɜ ɭɫɥɨɜɢɹɯ 

ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɤɪɢɡɢɫɚ. 

ɐɟɥɶɸ ɞɢɩɥɨɦɧɨɣ ɪɚɛɨɬɵ ɹɜɥɹɟɬɫɹ ɨɰɟɧɤɚ ɜɥɢɹɧɢɹ ɮɢɧɚɧɫɨɜɵɯ 

ɪɟɡɭɥɶɬɚɬɨɜ ɧɚ ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɛɟɡɨɩɚɫɧɨɫɬɶ ɩɪɟɞɩɪɢɹɬɢɹ ɫ ɩɪɢɦɟɧɟɧɢɟɦ 

ɮɚɤɬɨɪɧɨɝɨ ɚɧɚɥɢɡɚ ɢ ɫɬɨɢɦɨɫɬɧɨɝɨ ɩɨɞɯɨɞɚ. 
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ɉɪɟɞɦɟɬ ɢɫɫɥɟɞɨɜɚɧɢɹ – ɦɟɬɨɞɢɱɟɫɤɢɟ ɩɨɞɯɨɞɵ ɤ ɚɧɚɥɢɡɭ ɩɪɢɛɵɥɢ ɢ 

ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ. 

Ɉɛɴɟɤɬ ɢɫɫɥɟɞɨɜɚɧɢɹ – Ⱥɤɰɢɨɧɟɪɧɨɟ Ɉɛɳɟɫɬɜɨ «ȼɨɫɬɨɤ ɐɟɧɬɪ 

ɂɪɤɭɬɫɤ».  

ȼ ɯɨɞɟ ɪɚɛɨɬɵ ɛɭɞɭɬ ɪɚɫɫɦɨɬɪɟɧɵ ɦɟɬɨɞɵ ɢɫɫɥɟɞɨɜɚɧɢɹ ɩɪɢɛɵɥɢ ɢ 

ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ, ɦɟɬɨɞɢɤɚ ɫɬɨɢɦɨɫɬɧɨɝɨ ɩɨɞɯɨɞɚ ɞɥɹ ɨɰɟɧɤɢ ɭɪɨɜɧɹ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ, ɪɚɫɫɱɢɬɚɧ ɪɹɞ ɩɨɤɚɡɚɬɟɥɟɣ, ɨɤɚɡɵɜɚɸɳɢɯ 

ɜɥɢɹɧɢɟ ɧɚ ɢɡɦɟɧɟɧɢɟ ɩɪɢɛɵɥɢ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ.  

Ɂɚɞɚɱɢ ɞɢɩɥɨɦɧɨɣ ɪɚɛɨɬɵ: 

- ɢɡɭɱɢɬɶ ɩɨɧɹɬɢɟ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɢ ɜɵɞɟɥɢɬɶ ɟё 

ɧɚɩɪɚɜɥɟɧɢɹ; 

- ɨɩɪɟɞɟɥɢɬɶ ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɫɭɳɧɨɫɬɶ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ ɢ ɢɯ 

ɮɨɪɦɢɪɨɜɚɧɢɟ; 

- ɪɚɫɫɦɨɬɪɟɬɶ ɜɡɚɢɦɨɫɜɹɡɶ ɦɟɠɞɭ ɮɢɧɚɧɫɨɜɵɦɢ ɪɟɡɭɥɶɬɚɬɚɦɢ ɢ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɶɸ; 

- ɢɡɭɱɢɬɶ ɫɭɳɟɫɬɜɭɸɳɢɟ ɦɟɬɨɞɢɤɢ ɚɧɚɥɢɡɚ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ; 

- ɜɵɞɟɥɢɬɶ ɮɚɤɬɨɪɵ, ɨɤɚɡɵɜɚɸɳɢɟ ɜɥɢɹɧɢɟ ɧɚ ɮɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ; 

- ɞɨɤɚɡɚɬɶ ɰɟɥɟɫɨɨɛɪɚɡɧɨɫɬɶ ɩɪɢɦɟɧɟɧɢɹ ɫɬɨɢɦɨɫɬɧɨɝɨ ɩɨɞɯɨɞɚ ɤ ɨɰɟɧɤɟ 

ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ; 

- ɩɪɨɜɟɫɬɢ ɮɚɤɬɨɪɧɵɣ ɚɧɚɥɢɡ ɩɪɢɛɵɥɢ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ȺɈ «ȼɨɫɬɨɤ 

ɐɟɧɬɪ ɂɪɤɭɬɫɤ»; 

- ɜɵɱɢɫɥɢɬɶ ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɞɨɛɚɜɥɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ 

ɂɪɤɭɬɫɤ»; 

- ɩɪɟɞɥɨɠɢɬɶ ɪɟɤɨɦɟɧɞɚɰɢɢ ɩɨ ɭɥɭɱɲɟɧɢɸ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ 

ɨɛɴɟɤɬɚ ɢɫɫɥɟɞɨɜɚɧɢɹ ɞɥɹ ɩɨɜɵɲɟɧɢɹ ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. 

ȼ ɯɨɞɟ ɪɚɛɨɬɵ ɢɫɩɨɥɶɡɨɜɚɥɢɫɶ ɫɥɟɞɭɸɳɢɟ ɦɟɬɨɞɵ: ɷɤɨɧɨɦɢɤɨ-

ɫɬɚɬɢɫɬɢɱɟɫɤɢɣ, ɦɨɧɨɝɪɚɮɢɱɟɫɤɢɣ, ɚɧɚɥɢɡ, ɨɛɨɛɳɟɧɢɟ, ɥɨɝɢɱɟɫɤɢɟ ɜɵɜɨɞɵ, 

ɦɟɬɨɞ ɷɤɫɩɟɪɬɧɵɯ ɨɰɟɧɨɤ. 

ȼ ɤɚɱɟɫɬɜɟ ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ ɛɚɡɵ ɞɥɹ ɧɚɩɢɫɚɧɢɹ ɞɢɩɥɨɦɧɨɣ ɪɚɛɨɬɵ 

ɢɫɩɨɥɶɡɨɜɚɧɵ: ɧɚɭɱɧɵɟ ɪɚɛɨɬɵ ɪɨɫɫɢɣɫɤɢɯ ɢ ɡɚɪɭɛɟɠɧɵɯ ɭɱɟɧɵɯ, 
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ɩɨɫɜɹɳɟɧɧɵɟ ɩɪɨɜɟɞɟɧɢɸ ɮɚɤɬɨɪɧɨɝɨ ɚɧɚɥɢɡɚ ɞɥɹ ɭɥɭɱɲɟɧɢɹ ɮɢɧɚɧɫɨɜɵɯ 

ɪɟɡɭɥɶɬɚɬɨɜ ɢ ɫɬɨɢɦɨɫɬɧɨɦɭ ɩɨɞɯɨɞɭ ɞɥɹ ɨɰɟɧɤɢ ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ, ɛɭɯɝɚɥɬɟɪɫɤɢɣ ɛɚɥɚɧɫ ɢ ɨɬɱɟɬ ɨ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɚɯ ȺɈ 

«ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ». 

Ⱦɢɩɥɨɦɧɚɹ ɪɚɛɨɬɚ ɫɨɫɬɨɢɬ ɢɡ ɜɜɟɞɟɧɢɹ, ɬɟɨɪɟɬɢɱɟɫɤɨɣ ɝɥɚɜɵ, 

ɦɟɬɨɞɢɱɟɫɤɨɣ ɢ ɚɧɚɥɢɬɢɱɟɫɤɨɣ ɝɥɚɜ, ɡɚɤɥɸɱɟɧɢɹ, ɫɩɢɫɤɚ ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ 

ɢɫɬɨɱɧɢɤɨɜ ɢ ɩɪɢɥɨɠɟɧɢɣ. ȼ ɩɟɪɜɨɣ ɝɥɚɜɟ ɞɚɧɵ ɩɨɧɹɬɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ ɢ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ, ɩɪɟɞɫɬɚɜɥɟɧɚ ɜɡɚɢɦɨɫɜɹɡɶ ɦɟɠɞɭ 

ɧɢɦɢ. ȼɨ ɜɬɨɪɨɣ ɝɥɚɜɟ ɪɚɫɫɦɨɬɪɟɧɵ ɦɟɬɨɞɢɤɢ ɚɧɚɥɢɡɚ ɩɪɢɛɵɥɢ ɢ 

ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ, ɚ ɬɚɤɠɟ ɫɬɨɢɦɨɫɬɧɨɣ ɩɨɞɯɨɞ ɤ ɭɩɪɚɜɥɟɧɢɸ ɤɨɦɩɚɧɢɟɣ, ɜ ɬɨɦ 

ɱɢɫɥɟ ɦɟɬɨɞ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɞɨɛɚɜɥɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɞɥɹ ɨɰɟɧɤɢ ɭɪɨɜɧɹ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. Ɍɪɟɬɶɹ ɝɥɚɜɚ ɜɤɥɸɱɚɟɬ ɯɚɪɚɤɬɟɪɢɫɬɢɤɭ 

ɤɨɦɩɚɧɢɢ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ»; ɩɪɨɜɟɞɟɧɢɟ ɮɚɤɬɨɪɧɨɝɨ ɚɧɚɥɢɡɚ 

ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ ɧɚ ɨɫɧɨɜɚɧɢɢ ɛɭɯɝɚɥɬɟɪɫɤɢɯ ɞɚɧɧɵɯ ɤɨɦɩɚɧɢɢ, ɚ 

ɬɚɤɠɟ ɪɚɡɪɚɛɨɬɤɭ ɪɟɤɨɦɟɧɞɚɰɢɣ, ɧɚɩɪɚɜɥɟɧɧɵɯ ɧɚ ɩɨɜɵɲɟɧɢɟ ɭɪɨɜɧɹ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. 
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1 Ɍɟɨɪɟɬɢɱɟɫɤɢɟ ɚɫɩɟɤɬɵ ɜɡɚɢɦɨɫɜɹɡɢ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ ɢ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ 

1.1 ɋɨɞɟɪɠɚɧɢɟ ɢ ɧɚɩɪɚɜɥɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ 
ɩɪɟɞɩɪɢɹɬɢɹ 

 

ɋɭɳɧɨɫɬɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, 

ɱɬɨɛɵ ɫ ɩɨɦɨɳɶɸ ɥɭɱɲɟɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɪɟɫɭɪɫɨɜ ɜɨɜɪɟɦɹ ɜɵɹɜɥɹɬɶ ɭɝɪɨɡɵ 

ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɬɜɭ ɫ ɰɟɥɶɸ ɢɯ ɩɪɟɞɨɬɜɪɚɳɟɧɢɹ, ɚ ɬɚɤɠɟ ɜ ɫɨɡɞɚɧɢɢ 

ɧɚɢɛɨɥɟɟ ɛɥɚɝɨɩɪɢɹɬɧɵɯ ɭɫɥɨɜɢɣ ɞɥɹ ɫɬɚɛɢɥɶɧɨɝɨ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ, ɩɪɢ 

ɤɨɬɨɪɨɦ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɩɨɥɭɱɟɧɢɟ ɩɪɢɛɵɥɢ. 

ɉɨɧɹɬɢɟ «ɛɟɡɨɩɚɫɧɨɫɬɶ» ɫɱɢɬɚɟɬɫɹ ɨɬɧɨɫɢɬɟɥɶɧɨ ɧɨɜɵɦ, ɨɫɨɛɟɧɧɨ ɜ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɧɚɭɤɟ. ɇɟɫɦɨɬɪɹ ɧɚ ɷɬɨ, ɱɟɥɨɜɟɱɟɫɬɜɨ ɧɚ ɩɪɨɬɹɠɟɧɢɢ ɜɫɟɣ 

ɢɫɬɨɪɢɢ ɩɵɬɚɥɨɫɶ ɨɝɪɚɞɢɬɶ ɫɟɛɹ ɨɬ ɧɟɠɟɥɚɬɟɥɶɧɵɯ ɞɟɣɫɬɜɢɣ, ɩɪɢɜɨɞɹɳɢɯ ɤ 

ɪɚɡɪɭɲɟɧɢɸ ɷɤɨɧɨɦɢɤɢ, ɫ ɩɨɦɨɳɶɸ ɫɨɡɞɚɧɢɹ ɨɩɪɟɞɟɥɟɧɧɵɯ ɫɢɫɬɟɦ 

ɛɟɡɨɩɚɫɧɨɫɬɢ. 

Ɋɚɧɟɟ ɜɨɩɪɨɫɚɦɢ ɨɛɟɫɩɟɱɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɡɚɧɢɦɚɥɫɹ 

ɬɨɥɶɤɨ ɭɡɤɢɣ ɤɪɭɝ ɭɱɟɧɵɯ, ɪɚɛɨɬɚɸɳɢɯ ɜ ɫɩɟɰɢɚɥɶɧɵɯ ɜɟɞɨɦɫɬɜɚɯ. ɂ ɬɨɥɶɤɨ 

ɜ ɝɨɞɵ ɩɟɪɟɫɬɪɨɣɤɢ ɷɬɚ ɩɪɨɛɥɟɦɚ ɫɬɚɥɚ ɨɛɴɟɤɬɨɦ ɫɟɪɶɟɡɧɵɯ ɞɢɫɤɭɫɫɢɣ. 

ȼ 90-ɟ ɝɨɞɵ ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɛɟɡɨɩɚɫɧɨɫɬɶ ɪɚɫɫɦɚɬɪɢɜɚɥɚɫɶ ɫ ɬɨɱɤɢ 

ɡɪɟɧɢɹ ɨɯɪɚɧɵ ɤɨɦɦɟɪɱɟɫɤɨɣ ɬɚɣɧɵ ɩɪɟɞɩɪɢɹɬɢɹ, ɧɨ ɧɚ ɞɚɧɧɵɣ ɦɨɦɟɧɬ ɜ 

ɫɨɜɪɟɦɟɧɧɨɣ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɥɢɬɟɪɚɬɭɪɟ ɧɟɬ ɤɨɧɤɪɟɬɧɨɝɨ ɨɩɪɟɞɟɥɟɧɢɹ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. Ɇɧɨɠɟɫɬɜɨ ɭɱɟɧɵɯ ɩɨ-ɪɚɡɧɨɦɭ ɬɪɚɤɬɭɸɬ ɷɬɨɬ 

ɬɟɪɦɢɧ, ɜɵɫɤɚɡɵɜɚɹ ɪɚɡɧɵɟ ɦɧɟɧɢɹ ɨ ɫɢɫɬɟɦɟ ɩɨɤɚɡɚɬɟɥɟɣ, ɩɨɡɜɨɥɹɸɳɢɯ 

ɨɩɪɟɞɟɥɹɬɶ ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɛɟɡɨɩɚɫɧɨɫɬɶ.  

Ɍɚɛɥɢɰɚ 1 – ɉɨɞɯɨɞɵ ɤ ɨɩɪɟɞɟɥɟɧɢɸ ɩɨɧɹɬɢɹ «ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɛɟɡɨɩɚɫɧɨɫɬɶ 

ɩɪɟɞɩɪɢɹɬɢɹ» 

Ⱥɜɬɨɪ Ɉɩɪɟɞɟɥɟɧɢɟ ɩɨɧɹɬɢɹ 

1 2 

ȿ.Ⱥ. 

Ɉɥɟɣɧɢɤɨɜ 

ɗɤɨɧɨɦɢɱɟɫɤɚɹ ɛɟɡɨɩɚɫɧɨɫɬɶ – ɬɚɤɨɟ ɫɨɫɬɨɹɧɢɟ ɩɪɟɞɩɪɢɹɬɢɹ, ɩɪɢ ɤɨɬɨɪɨɦ 

ɧɚɢɛɨɥɟɟ ɷɮɮɟɤɬɢɜɧɨ ɢɫɩɨɥɶɡɭɸɬɫɹ ɟɝɨ ɪɟɫɭɪɫɵ ɫ ɰɟɥɶɸ  
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Ɉɤɨɧɱɚɧɢɟ Ɍɚɛɥɢɰɵ 1 

1 2 

 ɩɪɟɞɨɬɜɪɚɳɟɧɢɹ ɪɚɡɥɢɱɧɵɯ ɭɝɪɨɡ ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɫɬɚɛɢɥɶɧɨɣ ɪɚɛɨɬɵ 

ɩɪɟɞɩɪɢɹɬɢɹ ɜ ɧɚɫɬɨɹɳɟɦ ɢ ɜ ɛɭɞɭɳɟɦ [34] 

ȼ.ȼ. 

Ʉɨɡɢɜɤɢɧ 

ɗɤɨɧɨɦɢɱɟɫɤɚɹ ɛɟɡɨɩɚɫɧɨɫɬɶ – ɤɨɦɩɥɟɤɫɧɨɟ ɩɨɧɹɬɢɟ, ɤɨɬɨɪɨɟ ɜɤɥɸɱɚɟɬ ɜ 

ɫɟɛɹ ɫɨɜɨɤɭɩɧɨɫɬɶ ɮɚɤɬɨɪɨɜ, ɫɜɹɡɚɧɧɵɯ ɧɟ ɫɬɨɥɶɤɨ ɫ ɜɧɭɬɪɟɧɧɢɦ 

ɫɨɫɬɨɹɧɢɟɦ ɫɚɦɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ, ɫɤɨɥɶɤɨ ɫ ɜɨɡɞɟɣɫɬɜɢɟɦ ɜɧɟɲɧɟɣ ɫɪɟɞɵ, 

ɫ ɟɟ ɫɭɛɴɟɤɬɚɦɢ, ɫ ɤɨɬɨɪɵɦɢ ɩɪɟɞɩɪɢɹɬɢɟ ɜɫɬɭɩɚɟɬ ɜɨ ɜɡɚɢɦɨɫɜɹɡɶ [24] 

ȼ.Ʉ. 

ɋɟɧɱɚɝɨɜ 

ɗɤɨɧɨɦɢɱɟɫɤɚɹ ɛɟɡɨɩɚɫɧɨɫɬɶ ɩɪɟɞɩɪɢɹɬɢɹ ɤɚɤ ɡɚɳɢɳɟɧɧɨɫɬɶ ɟɝɨ ɧɚɭɱɧɨ-

ɬɟɯɧɢɱɟɫɤɨɝɨ, ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɝɨ, ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ ɢ ɤɚɞɪɨɜɨɝɨ 

ɩɨɬɟɧɰɢɚɥɚ ɨɬ ɩɪɹɦɵɯ (ɚɤɬɢɜɧɵɯ) ɢɥɢ ɤɨɫɜɟɧɧɵɯ (ɩɚɫɫɢɜɧɵɯ) 

ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɭɝɪɨɡ, ɧɚɩɪɢɦɟɪ, ɫɜɹɡɚɧɧɵɯ ɫ ɧɟɷɮɮɟɤɬɢɜɧɨɣ ɧɚɭɱɧɨ-

ɩɪɨɦɵɲɥɟɧɧɨɣ ɩɨɥɢɬɢɤɨɣ ɝɨɫɭɞɚɪɫɬɜɚ ɢɥɢ ɮɨɪɦɢɪɨɜɚɧɢɟɦ 

ɧɟɛɥɚɝɨɩɪɢɹɬɧɨɣ ɜɧɟɲɧɟɣ ɫɪɟɞɵ, ɢ ɫɩɨɫɨɛɧɨɫɬɶ ɤ ɟɝɨ ɜɨɫɩɪɨɢɡɜɨɞɫɬɜɭ 

[43] 

ɇ.Ⱦ. 

ȼɚɫɢɥɶɟɜ 

ɗɤɨɧɨɦɢɱɟɫɤɚɹ ɛɟɡɨɩɚɫɧɨɫɬɶ – ɷɬɨ ɤɨɦɩɥɟɤɫ ɫɜɨɣɫɬɜ ɨɪɝɚɧɢɡɚɰɢɨɧɧɨɣ, 

ɢɧɧɨɜɚɰɢɨɧɧɨɣ, ɥɨɝɢɫɬɢɱɟɫɤɨɣ, ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ, ɮɢɧɚɧɫɨɜɨ-ɤɪɟɞɢɬɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɫ ɭɱɟɬɨɦ ɢɯ ɜɡɚɢɦɧɨɝɨ ɜɥɢɹɧɢɹ ɢ ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ [12] 

Ʌ.ɂ. 

Ⱥɛɚɥɤɢɧ 

ɗɤɨɧɨɦɢɱɟɫɤɚɹ ɛɟɡɨɩɚɫɧɨɫɬɶ – ɷɬɨ ɫɨɜɨɤɭɩɧɨɫɬɶ ɭɫɥɨɜɢɣ ɢ ɮɚɤɬɨɪɨɜ, 

ɨɛɟɫɩɟɱɢɜɚɸɳɢɯ ɧɟɡɚɜɢɫɢɦɨɫɬɶ ɧɚɰɢɨɧɚɥɶɧɨɣ ɷɤɨɧɨɦɢɤɢ, ɟɟ 

ɫɬɚɛɢɥɶɧɨɫɬɶ ɢ ɭɫɬɨɣɱɢɜɨɫɬɶ, ɫɩɨɫɨɛɧɨɫɬɶ ɤ ɩɨɫɬɨɹɧɧɨɦɭ ɨɛɧɨɜɥɟɧɢɸ ɢ 

ɫɚɦɨɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɸ [48] 

 

ȼ ɨɛɳɟɦ ɜɢɞɟ ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɛɟɡɨɩɚɫɧɨɫɬɶ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɩɨɫɨɛɧɨɫɬɶ 

ɨɪɝɚɧɢɡɚɰɢɢ ɧɚɢɛɨɥɟɟ ɷɮɮɟɤɬɢɜɧɨ ɢɫɩɨɥɶɡɨɜɚɬɶ ɢɦɟɸɳɢɟɫɹ ɤɨɪɩɨɪɚɬɢɜɧɵɟ 

ɪɟɫɭɪɫɵ ɞɥɹ ɩɪɟɞɨɬɜɪɚɳɟɧɢɹ ɭɝɪɨɡ ɢ ɫɨɯɪɚɧɟɧɢɹ ɮɢɧɚɧɫɨɜɨɣ ɫɬɚɛɢɥɶɧɨɫɬɢ. 

Ⱦɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɧɚ ɩɪɟɞɩɪɢɹɬɢɢ 

ɬɪɟɛɭɟɬɫɹ ɫɨɡɞɚɧɢɟ ɫɨɛɫɬɜɟɧɧɨɣ ɫɢɫɬɟɦɵ ɛɟɡɨɩɚɫɧɨɫɬɢ, ɩɟɪɟɞ ɤɨɬɨɪɨɣ ɫɬɨɹɬ 

ɬɚɤɢɟ ɰɟɥɢ, ɤɚɤ: 

- ɨɛɟɫɩɟɱɟɧɢɟ ɭɫɬɨɣɱɢɜɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɩɨɥɨɠɟɧɢɹ ɤɨɦɩɚɧɢɢ ɢ 

ɦɚɤɫɢɦɚɥɶɧɨɣ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɤɚɤ ɜ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ, ɬɚɤ 
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ɢ ɜ ɛɭɞɭɳɟɦ, ɚ ɬɚɤɠɟ ɨɛɟɫɩɟɱɟɧɢɟ ɩɟɪɫɩɟɤɬɢɜ ɢ ɩɨɬɟɧɰɢɚɥɚ ɪɚɡɜɢɬɢɹ 

ɩɪɟɞɩɪɢɹɬɢɹ; 

- ɩɨɞɞɟɪɠɚɧɢɟ ɜɵɫɨɤɨɝɨ ɭɪɨɜɧɹ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ 

ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɝɨ ɩɨɬɟɧɰɢɚɥɚ ɨɪɝɚɧɢɡɚɰɢɢ ɡɚ ɫɱɟɬ ɨɛɟɫɩɟɱɟɧɢɹ ɟё 

ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɣ ɧɟɡɚɜɢɫɢɦɨɫɬɢ; 

- ɜɵɫɨɤɨɷɮɮɟɤɬɢɜɧɵɟ ɭɩɪɚɜɥɟɧɢɟ ɢ ɦɟɧɟɞɠɦɟɧɬ; 

- ɜɵɫɨɤɨɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɵɣ ɩɟɪɫɨɧɚɥ ɤɨɦɩɚɧɢɢ ɫ ɜɵɫɨɤɢɦ ɭɪɨɜɧɟɦ 

ɢɧɬɟɥɥɟɤɬɭɚɥɶɧɨɝɨ ɩɨɬɟɧɰɢɚɥɚ; 

- ɤɚɱɟɫɬɜɟɧɧɚɹ ɩɪɚɜɨɜɚɹ ɡɚɳɢɳɟɧɧɨɫɬɶ ɜɫɟɯ ɚɫɩɟɤɬɨɜ ɞɟɹɬɟɥɶɧɨɫɬɢ 

ɩɪɟɞɩɪɢɹɬɢɹ; 

- ɨɛɟɫɩɟɱɟɧɢɟ ɞɨɫɬɚɬɨɱɧɨɝɨ ɭɪɨɜɧɹ ɡɚɳɢɬɵ ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ ɫɪɟɞɵ 

ɨɪɝɚɧɢɡɚɰɢɢ, ɜ ɬɨɦ ɱɢɫɥɟ ɫɨɛɥɸɞɟɧɢɟ ɪɟɠɢɦɚ ɤɨɦɦɟɪɱɟɫɤɨɣ ɬɚɣɧɵ; 

- ɨɛɟɫɩɟɱɟɧɢɟ ɛɟɡɨɩɚɫɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ. 

ɂɡ ɜɵɲɟɩɟɪɟɱɢɫɥɟɧɧɵɯ ɰɟɥɟɣ ɜɵɬɟɤɚɸɬ ɫɥɟɞɭɸɳɢɟ ɡɚɞɚɱɢ ɫɥɭɠɛɵ 

ɛɟɡɨɩɚɫɧɨɫɬɢ: 

- ɚɧɚɥɢɡ ɬɟɤɭɳɟɣ ɫɢɬɭɚɰɢɢ ɢ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɟ ɩɨɹɜɥɟɧɢɹ ɩɨɬɟɧɰɢɚɥɶɧɵɯ 

ɭɝɪɨɡ; 

- ɪɚɡɪɚɛɨɬɤɚ ɦɟɪ ɩɨ ɩɪɟɞɭɩɪɟɠɞɟɧɢɸ ɢ ɩɪɨɮɢɥɚɤɬɢɤɟ ɭɝɪɨɡ; 

- ɚɧɚɥɢɡ ɢ ɨɰɟɧɤɚ ɪɟɚɥɶɧɨɣ ɜɨɡɦɨɠɧɨɫɬɢ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɭɝɪɨɡ, ɚ ɬɚɤɠɟ 

ɜɨɡɦɨɠɧɨɝɨ ɭɳɟɪɛɚ, ɩɪɢɱɢɧɟɧɧɨɝɨ ɜɫɥɟɞɫɬɜɢɟ ɜɨɡɞɟɣɫɬɜɢɹ ɞɚɧɧɵɯ ɭɝɪɨɡ; 

- ɨɩɟɪɚɬɢɜɧɨɟ ɪɟɚɝɢɪɨɜɚɧɢɟ ɧɚ ɜɨɡɧɢɤɚɸɳɢɟ ɭɝɪɨɡɵ ɢ ɚɧɚɥɢɡ ɩɪɢɧɹɬɵɯ 

ɦɟɪ ɫ ɬɨɱɤɢ ɡɪɟɧɢɹ ɷɮɮɟɤɬɢɜɧɨɫɬɢ; 

- ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ ɫɢɫɬɟɦɵ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ, ɨɫɧɨɜɵɜɚɹɫɶ 

ɧɚ ɩɨɥɭɱɟɧɧɵɣ ɨɩɵɬ; 

- ɡɚɳɢɬɚ ɩɪɚɜ ɢ ɢɧɬɟɪɟɫɨɜ ɫɭɛɴɟɤɬɨɜ ɛɟɡɨɩɚɫɧɨɫɬɢ.  

Ⱦɥɹ ɷɮɮɟɤɬɢɜɧɨɝɨ ɨɛɟɫɩɟɱɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ 

ɩɪɟɞɩɪɢɹɬɢɹ ɟё ɫɢɫɬɟɦɚ ɞɨɥɠɧɚ ɫɬɪɨɢɬɶɫɹ ɧɚ ɨɩɪɟɞɟɥɟɧɧɵɯ ɩɪɢɧɰɢɩɚɯ [13]: 

 - ɤɨɦɩɥɟɤɫɧɨɫɬɶ, ɢɥɢ ɫɢɫɬɟɦɧɨɫɬɶ; 
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Ⱦɚɧɧɵɣ ɩɪɢɧɰɢɩ ɝɨɜɨɪɢɬ ɨ ɬɨɦ, ɱɬɨ ɧɚ ɩɪɟɞɩɪɢɹɬɢɢ ɫɨɡɞɚɟɬɫɹ ɫɢɫɬɟɦɚ 

ɛɟɡɨɩɚɫɧɨɫɬɢ, ɫɩɨɫɨɛɧɚɹ ɨɛɟɫɩɟɱɢɬɶ ɟɝɨ ɡɚɳɢɳɟɧɧɨɫɬɶ, ɚ ɬɚɤɠɟ ɟɝɨ 

ɢɦɭɳɟɫɬɜɚ, ɩɟɪɫɨɧɚɥɚ, ɢɧɮɨɪɦɚɰɢɢ ɨɬ ɜɫɟɜɨɡɦɨɠɧɵɯ ɨɩɚɫɧɨɫɬɟɣ ɢ ɭɝɪɨɡ. 

- ɧɟɩɪɟɪɵɜɧɨɫɬɶ; 

ɋɢɫɬɟɦɚ ɛɟɡɨɩɚɫɧɨɫɬɢ ɪɚɛɨɬɚɟɬ ɬɚɤ, ɱɬɨɛɵ ɩɨɫɬɨɹɧɧɨ ɡɚɳɢɳɚɬɶ 

ɢɧɬɟɪɟɫɵ ɩɪɟɞɩɪɢɹɬɢɹ ɜ ɭɫɥɨɜɢɹɯ ɪɢɫɤɚ.  

- ɡɚɤɨɧɧɨɫɬɶ; 

Ⱦɟɣɫɬɜɢɹ, ɩɪɨɜɨɞɢɦɵɟ ɜ ɰɟɥɹɯ ɨɛɟɫɩɟɱɟɧɢɹ ɛɟɡɨɩɚɫɧɨɫɬɢ, ɞɨɥɠɧɵ 

ɨɫɭɳɟɫɬɜɥɹɬɶɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɞɟɣɫɬɜɭɸɳɢɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ ɢ ɧɟ 

ɩɪɨɬɢɜɨɪɟɱɢɬɶ ɟɦɭ.  

- ɩɥɚɧɨɜɨɫɬɶ; 

ɉɪɢ ɞɚɧɧɨɦ ɩɪɢɧɰɢɩɟ ɜɫɟ ɭɱɚɫɬɧɢɤɢ ɩɪɨɰɟɫɫɚ ɞɟɣɫɬɜɭɸɬ ɥɨɝɢɱɟɫɤɢ 

ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨ, ɜɵɩɨɥɧɹɹ ɜɨɡɥɨɠɟɧɧɵɟ ɧɚ ɧɢɯ ɨɛɹɡɚɬɟɥɶɫɬɜɚ. 

 - ɷɤɨɧɨɦɧɨɫɬɶ; 

Ɋɟɫɭɪɫɵ, ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɫɢɫɬɟɦɵ ɛɟɡɨɩɚɫɧɨɫɬɢ, 

ɞɨɥɠɧɵ ɛɵɬɶ ɷɤɨɧɨɦɢɱɟɫɤɢ ɰɟɥɟɫɨɨɛɪɚɡɧɵɦɢ. ɋɬɨɢɦɨɫɬɶ ɡɚɬɪɚɬ ɧɟ ɞɨɥɠɧɚ 

ɩɪɟɜɵɲɚɬɶ ɬɨɬ ɭɪɨɜɟɧɶ, ɩɪɢ ɤɨɬɨɪɨɦ ɬɟɪɹɟɬɫɹ ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɫɦɵɫɥ ɢɯ 

ɩɪɢɦɟɧɟɧɢɹ. 

- ɜɡɚɢɦɨɞɟɣɫɬɜɢɟ; 

ɍɱɚɫɬɧɢɤɢ ɩɪɨɰɟɫɫɚ ɩɨ ɨɛɟɫɩɟɱɟɧɢɸ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ 

ɞɨɥɠɧɵ ɜɡɚɢɦɨɞɟɣɫɬɜɨɜɚɬɶ ɞɪɭɝ ɫ ɞɪɭɝɨɦ, ɱɟɬɤɨ ɡɧɚɬɶ, ɤɬɨ ɡɚ ɱɬɨ ɨɬɜɟɱɚɟɬ ɢ, 

ɤɬɨ ɱɬɨ ɞɟɥɚɟɬ. 

- ɤɨɦɩɟɬɟɧɬɧɨɫɬɶ. 

ȼɨɩɪɨɫɚɦɢ, ɤɚɫɚɸɳɢɦɢɫɹ ɨɛɟɫɩɟɱɟɧɢɹ ɛɟɡɨɩɚɫɧɨɫɬɢ ɧɚ ɩɪɟɞɩɪɢɹɬɢɢ, 

ɞɨɥɠɧɵ ɡɚɧɢɦɚɬɶɫɹ ɩɪɨɮɟɫɫɢɨɧɚɥɵ, ɡɧɚɸɳɢɟ ɫɭɳɧɨɫɬɶ ɩɪɨɛɥɟɦ ɢ ɩɪɢ 

ɫɜɨɟɜɪɟɦɟɧɧɨɣ ɨɰɟɧɤɟ ɨɛɫɬɚɧɨɜɤɢ ɭɦɟɸɳɢɟ ɩɪɢɧɹɬɶ ɩɪɚɜɢɥɶɧɨɟ ɪɟɲɟɧɢɟ.  

Ɏɭɧɤɰɢɨɧɚɥɶɧɵɟ ɫɨɫɬɚɜɥɹɸɳɢɟ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ 

ɩɪɟɞɩɪɢɹɬɢɹ – ɷɬɨ ɫɨɜɨɤɭɩɧɨɫɬɶ ɨɩɪɟɞɟɥɹɸɳɢɯ ɧɚɩɪɚɜɥɟɧɢɣ ɟɝɨ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ, ɫɭɳɟɫɬɜɟɧɧɨ ɨɬɥɢɱɚɸɳɢɯɫɹ ɞɪɭɝ ɨɬ ɞɪɭɝɚ ɩɨ 

ɫɜɨɟɦɭ ɫɨɞɟɪɠɚɧɢɸ. 
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ɉɨɜɵɲɚɹ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ, ɤɨɦɩɚɧɢɹ ɞɨɥɠɧɚ 

ɧɟɩɪɟɪɵɜɧɨ ɨɛɟɫɩɟɱɢɜɚɬɶ ɦɚɤɫɢɦɚɥɶɧɵɣ ɭɪɨɜɟɧɶ ɛɟɡɨɩɚɫɧɨɫɬɢ ɨɫɧɨɜɧɵɯ 

ɮɭɧɤɰɢɨɧɚɥɶɧɵɯ ɫɨɫɬɚɜɥɹɸɳɢɯ ɟё ɫɢɫɬɟɦɵ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. 

 

Ɋɢɫɭɧɨɤ 1 – Ɉɫɧɨɜɧɵɟ ɧɚɩɪɚɜɥɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ 

 

ȼ ɫɨɜɨɤɭɩɧɨɫɬɢ, ɜɫɟ ɫɨɫɬɚɜɥɹɸɳɢɟ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ 

ɩɪɟɞɩɪɢɹɬɢɹ ɜɡɚɢɦɨɫɜɹɡɚɧɵ ɢ ɹɜɥɹɸɬɫɹ ɨɫɧɨɜɨɣ ɞɥɹ ɷɮɮɟɤɬɢɜɧɨɝɨ 

ɨɛɟɫɩɟɱɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɥɸɛɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ.  

Ⱦɥɹ ɷɬɨɝɨ ɧɚ ɩɪɟɞɩɪɢɹɬɢɢ ɫɭɳɟɫɬɜɭɟɬ ɫɥɭɠɛɚ ɛɟɡɨɩɚɫɧɨɫɬɢ, ɤɨɬɨɪɚɹ 

ɩɪɢɡɜɚɧɚ ɞɥɹ ɫɨɡɞɚɧɢɹ ɬɚɤɢɯ ɭɫɥɨɜɢɣ, ɩɪɢ ɤɨɬɨɪɵɯ ɜɨɡɦɨɠɧɨ ɞɨɫɬɢɠɟɧɢɟ 

ɰɟɥɟɣ ɛɢɡɧɟɫɚ, ɫɜɨɟɜɪɟɦɟɧɧɨɟ ɨɛɧɚɪɭɠɟɧɢɟ ɢ ɨɫɥɚɛɥɟɧɢɟ ɜɨɡɞɟɣɫɬɜɢɹ 

ɪɚɡɥɢɱɧɨɝɨ ɪɨɞɚ ɨɩɚɫɧɨɫɬɟɣ ɢ ɭɝɪɨɡ ɜ ɭɫɥɨɜɢɹɯ ɤɨɧɤɭɪɟɧɰɢɢ ɢ ɯɨɡɹɣɫɬɜɟɧɧɨɝɨ 

ɪɢɫɤɚ. 
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1.2 Ɏɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ: ɩɨɧɹɬɢɟ, ɮɨɪɦɢɪɨɜɚɧɢɟ, ɩɨɤɚɡɚɬɟɥɢ 
 

Ⱦɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɜɚɠɧɵɦ ɩɨɤɚɡɚɬɟɥɟɦ 

ɹɜɥɹɸɬɫɹ ɮɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ ɩɪɟɞɩɪɢɹɬɢɹ. ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ 

ɫɭɳɟɫɬɜɭɟɬ ɦɧɨɠɟɫɬɜɨ ɩɨɞɯɨɞɨɜ ɤ ɨɩɪɟɞɟɥɟɧɢɸ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ. 

Ɍɚɛɥɢɰɚ 2 – ɉɨɞɯɨɞɵ ɤ ɨɩɪɟɞɟɥɟɧɢɸ ɩɨɧɹɬɢɹ «ɮɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ» 

Ⱥɜɬɨɪ Ɉɩɪɟɞɟɥɟɧɢɟ ɩɨɧɹɬɢɹ 

Ƚ.ȼ. 

ɋɚɜɢɰɤɚɹ 

Ɏɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ ɯɚɪɚɤɬɟɪɢɡɭɸɬɫɹ 

ɫɭɦɦɨɣ ɩɨɥɭɱɟɧɧɨɣ ɩɪɢɛɵɥɢ ɢ ɭɪɨɜɧɟɦ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ [42] 

ɂ.Ɍ. 

Ȼɚɥɚɛɚɧɨɜ 

Ⱦɨɯɨɞɧɨɫɬɶ ɯɨɡɹɣɫɬɜɭɸɳɟɝɨ ɫɭɛɴɟɤɬɚ ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ ɚɛɫɨɥɸɬɧɵɦɢ ɢ 

ɨɬɧɨɫɢɬɟɥɶɧɵɦɢ ɩɨɤɚɡɚɬɟɥɹɦɢ. Ⱥɛɫɨɥɸɬɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɞɨɯɨɞɧɨɫɬɢ – 

ɫɭɦɦɚ ɩɪɢɛɵɥɢ (ɞɨɯɨɞɨɜ). Ɉɬɧɨɫɢɬɟɥɶɧɵɣ ɩɨɤɚɡɚɬɟɥɶ – ɭɪɨɜɟɧɶ 

ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ [3] 

ȼ.ȼ. 

Ʉɨɜɚɥɟɜ 

Ɋɟɡɭɥɶɬɚɬɢɜɧɨɫɬɶ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɨɪɝɚɧɢɡɚɰɢɢ ɱɚɳɟ ɜɫɟɝɨ ɨɰɟɧɢɜɚɟɬɫɹ 

ɩɨɤɚɡɚɬɟɥɹɦɢ ɩɪɢɛɵɥɢ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ, ɤɨɬɨɪɵɟ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ 

ɫɭɳɟɫɬɜɟɧɧɨ ɡɚɜɢɫɹɬ ɨɬ ɨɪɝɚɧɢɡɚɰɢɢ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ ɩɪɨɰɟɫɫɚ, ɟɝɨ 

ɪɢɬɦɢɱɧɨɫɬɢ, ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɨɬɞɟɥɶɧɵɯ ɜɢɞɨɜ 

ɢɦɭɳɟɫɬɜɟɧɧɨɝɨ ɩɨɬɟɧɰɢɚɥɚ, ɬ.ɟ. ɞɢɧɚɦɢɤɢ ɮɢɧɚɧɫɨɜɨ-ɯɨɡɹɣɫɬɜɟɧɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɨɪɝɚɧɢɡɚɰɢɢ [23] 

 

ɂɫɯɨɞɹ ɢɡ ɷɬɢɯ ɨɩɪɟɞɟɥɟɧɢɣ, ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɨɛɳɢɣ ɜɵɜɨɞ ɨ ɬɨɦ, ɱɬɨ 

ɮɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ ɯɚɪɚɤɬɟɪɢɡɭɸɬɫɹ ɬɚɤɢɦɢ ɩɨɤɚɡɚɬɟɥɹɦɢ, ɤɚɤ ɩɪɢɛɵɥɶ 

ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ. Ⱦɚɧɧɵɟ ɩɨɤɚɡɚɬɟɥɢ ɬɚɤɠɟ ɹɜɥɹɸɬɫɹ ɨɞɧɢɦɢ ɢɡ ɜɚɠɧɟɣɲɢɯ 

ɮɚɤɬɨɪɨɜ ɨɛɟɫɩɟɱɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. ɋ ɩɨɦɨɳɶɸ ɧɢɯ ɦɨɠɧɨ 

ɨɯɚɪɚɤɬɟɪɢɡɨɜɚɬɶ ɚɛɫɨɥɸɬɧɭɸ ɢ ɨɬɧɨɫɢɬɟɥɶɧɭɸ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɩɪɟɞɩɪɢɹɬɢɹ 

ɩɨ ɜɫɟɦ ɟё ɧɚɩɪɚɜɥɟɧɢɹɦ: ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ, ɫɛɵɬɨɜɨɣ, ɫɧɚɛɠɟɧɱɟɫɤɨɣ, 

ɮɢɧɚɧɫɨɜɨɣ ɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ. 

ɉɪɢɛɵɥɶ – ɷɬɨ ɱɚɫɬɶ ɱɢɫɬɨɝɨ ɞɨɯɨɞɚ, ɩɨɥɭɱɟɧɧɨɝɨ ɩɨɫɥɟ ɪɟɚɥɢɡɚɰɢɢ 

ɩɪɨɞɭɤɰɢɢ. Ʉɨɥɢɱɟɫɬɜɟɧɧɨ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɪɚɡɧɢɰɭ ɦɟɠɞɭ ɱɢɫɬɨɣ 

ɜɵɪɭɱɤɨɣ ɢ ɮɢɧɚɧɫɨɜɵɦɢ ɪɚɫɯɨɞɚɦɢ, ɫɜɹɡɚɧɧɵɦɢ ɫ ɩɪɨɢɡɜɨɞɫɬɜɨɦ ɬɨɜɚɪɚ. 
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Ɉɫɧɨɜɧɨɣ ɰɟɥɶɸ ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɤɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɹɜɥɹɟɬɫɹ 

ɢɡɜɥɟɱɟɧɢɟ ɦɚɤɫɢɦɚɥɶɧɨ ɜɨɡɦɨɠɧɨɣ ɩɪɢɛɵɥɢ ɢɡ ɢɦɟɸɳɢɯɫɹ ɜ ɟё 

ɪɚɫɩɨɪɹɠɟɧɢɢ ɜɫɟɯ ɪɟɫɭɪɫɨɜ. ɉɪɢɛɵɥɶ ɹɜɥɹɟɬɫɹ ɢɫɬɨɱɧɢɤɨɦ ɮɨɪɦɢɪɨɜɚɧɢɹ 

ɞɨɯɨɞɨɜ ɛɸɞɠɟɬɚ, ɢ ɟё ɪɨɫɬ ɧɟ ɬɨɥɶɤɨ ɪɚɫɲɢɪɹɟɬ ɜɨɫɩɪɨɢɡɜɨɞɫɬɜɨ, ɧɨ ɢ 

ɫɨɡɞɚɟɬ ɮɢɧɚɧɫɨɜɭɸ ɛɚɡɭ ɞɥɹ ɫɚɦɨɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɩɪɟɞɩɪɢɹɬɢɹ. Ɇɧɨɠɟɫɬɜɨ 

ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɟɪɟɞ ɛɚɧɤɚɦɢ, ɛɸɞɠɟɬɨɦ ɢ ɩɪɨɱɢɦɢ ɭɱɪɟɠɞɟɧɢɹɦɢ 

ɜɵɩɨɥɧɹɸɬɫɹ ɫ ɩɨɦɨɳɶɸ ɩɪɢɛɵɥɢ. Ɂɧɚɱɢɬ, ɱɟɦ ɛɨɥɶɲɟ ɩɪɟɞɩɪɢɹɬɢɟ ɩɨɥɭɱɚɟɬ 

ɩɪɢɛɵɥɢ, ɬɟɦ ɥɭɱɲɟ ɟɝɨ ɮɢɧɚɧɫɨɜɨɟ ɫɨɫɬɨɹɧɢɟ. 

ɉɨɦɢɦɨ ɩɟɪɟɱɢɫɥɟɧɧɨɝɨ, ɩɪɢɛɵɥɶ ɬɚɤɠɟ ɜɵɩɨɥɧɹɟɬ ɨɩɪɟɞɟɥɟɧɧɵɟ 

ɮɭɧɤɰɢɢ: 

- ɩɪɢɛɵɥɶ, ɯɚɪɚɤɬɟɪɢɡɭɹ ɤɨɧɟɱɧɵɣ ɮɢɧɚɧɫɨɜɵɣ ɪɟɡɭɥɶɬɚɬ, ɹɜɥɹɟɬɫɹ 

ɩɨɤɚɡɚɬɟɥɟɦ, ɤɨɬɨɪɵɣ ɧɚɢɛɨɥɟɟ ɲɢɪɨɤɨ ɢ ɩɨɥɧɨ ɨɬɪɚɠɚɟɬ ɷɮɮɟɤɬɢɜɧɨɫɬɶ 

ɩɪɨɢɡɜɨɞɫɬɜɚ. 

- ɬɚɤ ɤɚɤ ɩɪɢɛɵɥɶ ɨɞɧɨɜɪɟɦɟɧɧɨ ɹɜɥɹɟɬɫɹ ɢ ɮɢɧɚɧɫɨɜɵɦ ɪɟɡɭɥɶɬɚɬɨɦ, ɢ 

ɨɫɧɨɜɧɵɦ ɷɥɟɦɟɧɬɨɦ ɮɢɧɚɧɫɨɜɵɯ ɪɟɫɭɪɫɨɜ ɩɪɟɞɩɪɢɹɬɢɹ, ɨɧɚ ɨɛɥɚɞɚɟɬ 

ɫɬɢɦɭɥɢɪɭɸɳɟɣ ɮɭɧɤɰɢɟɣ.  

ɉɪɢɛɵɥɶ ɬɚɤɠɟ ɫɥɭɠɢɬ ɨɫɧɨɜɨɩɨɥɚɝɚɸɳɢɦ ɮɚɤɬɨɪɨɦ ɜ ɨɰɟɧɤɟ 

ɜɨɡɦɨɠɧɨɫɬɟɣ ɤɨɦɩɚɧɢɢ ɞɥɹ ɩɨɬɟɧɰɢɚɥɶɧɨɝɨ ɢɧɜɟɫɬɨɪɚ. ȼ ɤɚɱɟɫɬɜɟ 

ɩɨɤɚɡɚɬɟɥɹ ɨɧɚ ɨɬɪɚɠɚɟɬ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɪɟɫɭɪɫɨɜ, ɬɨ ɟɫɬɶ 

ɩɨɡɜɨɥɹɟɬ ɨɰɟɧɢɬɶ ɞɟɹɬɟɥɶɧɨɫɬɶ ɮɢɪɦɵ ɢ ɟɟ ɜɨɡɦɨɠɧɨɫɬɢ ɜ ɛɭɞɭɳɟɦ. 

ɉɪɢ ɚɧɚɥɢɡɟ ɞɥɹ ɨɰɟɧɤɢ ɯɨɡɹɣɫɬɜɟɧɧɨɣ ɢ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ ɢɫɩɨɥɶɡɭɸɬɫɹ ɫɥɟɞɭɸɳɢɟ ɩɨɤɚɡɚɬɟɥɢ: ɜɚɥɨɜɚɹ 

ɩɪɢɛɵɥɶ, ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ, ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɚɹ ɩɪɢɛɵɥɶ ɢ ɱɢɫɬɚɹ ɩɪɢɛɵɥɶ. 

ȼɚɥɨɜɚɹ ɩɪɢɛɵɥɶ ɭɱɢɬɵɜɚɟɬ ɩɪɢɛɵɥɶ ɨɬ ɜɫɟɯ ɜɢɞɨɜ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ 

ɹɜɥɹɟɬɫɹ ɟɦɤɢɦ ɢɧɮɨɪɦɚɬɢɜɧɵɦ ɩɨɤɚɡɚɬɟɥɟɦ. 

ȼɚɥɨɜɚɹ ɩɪɢɛɵɥɶ = ȼɵɪɭɱɤɚ ɨɬ ɪɟɚɥɢɡɚɰɢɢ ɩɪɨɞɭɤɰɢɢ – ɋɟɛɟɫɬɨɢɦɨɫɬɶ 

ɩɪɨɞɭɤɰɢɢ.                                                                                                                               (1) 

Ɉɫɧɨɜɧɚɹ ɱɚɫɬɶ ɜɚɥɨɜɨɣ ɩɪɢɛɵɥɢ – ɷɬɨ ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ, ɤɨɬɨɪɚɹ 

ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɮɢɧɚɧɫɨɜɵɣ ɪɟɡɭɥɶɬɚɬ ɨɬ ɨɫɧɨɜɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 

ɩɪɟɞɩɪɢɹɬɢɹ. 
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ɉɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ = ȼɚɥɨɜɚɹ ɩɪɢɛɵɥɶ – Ʉɨɦɦɟɪɱɟɫɤɢɟ ɪɚɫɯɨɞɵ – 

ɍɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ.                                                                                           (2) 

ɇɚɥɨɝɨɨɛɥɚɝɚɟɦɚɹ ɩɪɢɛɵɥɶ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɜɟɥɢɱɢɧɭ ɛɚɥɚɧɫɨɜɨɣ 

ɩɪɢɛɵɥɢ, ɭɦɟɧɶɲɟɧɧɨɣ ɧɚ ɜɟɥɢɱɢɧɭ ɥɶɝɨɬ ɢ ɭɜɟɥɢɱɟɧɧɨɣ ɧɚ ɜɟɥɢɱɢɧɭ ɫɭɦɦ, 

ɩɨɞɥɟɠɚɳɢɯ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɸ. ɗɬɚ ɩɪɢɛɵɥɶ ɩɨɤɚɡɵɜɚɟɬ ɷɮɮɟɤɬɢɜɧɨɫɬɶ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɤɨɦɩɚɧɢɢ, ɤɚɫɚɸɳɟɣɫɹ ɪɚɰɢɨɧɚɥɶɧɵɯ ɡɚɬɪɚɬ. 

Ɉɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝɨɜɵɣ ɚɤɬɢɜ (ɈɇȺ) – ɷɬɨ ɬɚ ɱɚɫɬɶ ɨɬɥɨɠɟɧɧɨɝɨ ɧɚɥɨɝɚ 

ɧɚ ɩɪɢɛɵɥɶ, ɤɨɬɨɪɚɹ ɞɨɥɠɧɚ ɭɦɟɧɶɲɢɬɶ ɧɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ ɜ ɫɥɟɞɭɸɳɢɯ 

ɨɬɱɟɬɧɵɯ ɩɟɪɢɨɞɚɯ. ɋɭɦɦɭ ɨɬɥɨɠɟɧɧɨɝɨ ɧɚɥɨɝɨɜɨɝɨ ɚɤɬɢɜɚ ɨɩɪɟɞɟɥɹɸɬ 

ɭɦɧɨɠɟɧɢɟɦ ɜɵɱɢɬɚɟɦɵɯ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ ɧɚ ɫɬɚɜɤɭ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ [35]. 

Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ (ɈɇɈ) – ɷɬɨ ɬɚ ɱɚɫɬɶ ɨɬɥɨɠɟɧɧɨɝɨ 

ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ, ɤɨɬɨɪɚɹ ɩɪɢɜɨɞɢɬ ɤ ɭɜɟɥɢɱɟɧɢɸ ɧɚɥɨɝɚ ɜ ɩɨɫɥɟɞɭɸɳɢɟ 

ɨɬɱɟɬɧɵɟ ɩɟɪɢɨɞɵ. ɋɭɦɦɭ ɨɬɥɨɠɟɧɧɨɝɨ ɧɚɥɨɝɨɜɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɨɩɪɟɞɟɥɹɸɬ 

ɭɦɧɨɠɟɧɢɟɦ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɵɯ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ ɧɚ ɫɬɚɜɤɭ ɧɚɥɨɝɚ ɧɚ 

ɩɪɢɛɵɥɶ [35]. 

ɑɢɫɬɚɹ ɩɪɢɛɵɥɶ – ɷɬɨ ɬɚ ɩɪɢɛɵɥɶ, ɤɨɬɨɪɚɹ ɨɫɬɚɟɬɫɹ ɜ ɪɚɫɩɨɪɹɠɟɧɢɢ 

ɩɪɟɞɩɪɢɹɬɢɹ ɩɨɫɥɟ ɭɩɥɚɬɵ ɜɫɟɯ ɧɚɥɨɝɨɜ, ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɫɚɧɤɰɢɣ ɢ 

ɨɬɱɢɫɥɟɧɢɣ ɜ ɛɥɚɝɨɬɜɨɪɢɬɟɥɶɧɵɟ ɮɨɧɞɵ. 

ɑɢɫɬɚɹ ɩɪɢɛɵɥɶ = ȼɚɥɨɜɚɹ ɩɪɢɛɵɥɶ – ɇɚɥɨɝɢ, ɨɛɳɟɨɛɹɡɚɬɟɥɶɧɵɟ 

ɩɥɚɬɟɠɢ.                                                                                                                          (3) 

ɇɟɪɚɫɩɪɟɞɟɥɟɧɧɚɹ ɩɪɢɛɵɥɶ – ɷɬɨ ɱɢɫɬɚɹ ɩɪɢɛɵɥɶ, ɤɨɬɨɪɭɸ ɩɨɥɭɱɢɥɨ 

ɩɪɟɞɩɪɢɹɬɢɟ ɜ ɨɬɱɟɬɧɨɦ ɩɟɪɢɨɞɟ ɢ ɤɨɬɨɪɭɸ ɭɦɟɧɶɲɢɥɢ ɧɚ ɜɟɥɢɱɢɧɭ 

ɜɵɩɥɚɱɟɧɧɵɯ ɚɤɰɢɨɧɟɪɚɦ ɞɢɜɢɞɟɧɞɨɜ ɢ ɨɬɱɢɫɥɟɧɢɣ ɜ ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɟ 

ɮɨɧɞɵ. 

ɇɟɪɚɫɩɪɟɞɟɥɟɧɧɚɹ ɩɪɢɛɵɥɶ (ɧɚ ɤɨɧɟɰ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ) = 

ɇɟɪɚɫɩɪɟɞɟɥɟɧɧɚɹ ɩɪɢɛɵɥɶ (ɧɚ ɧɚɱɚɥɨ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ) + ɑɢɫɬɚɹ ɩɪɢɛɵɥɶ – 

ȼɵɩɥɚɬɚ ɞɢɜɢɞɟɧɞɨɜ.                                                                                                     (4) 

Ɋɨɥɶ ɩɪɢɛɵɥɢ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨ ɨɧɚ ɩɨɦɨɝɚɟɬ ɫɬɢɦɭɥɢɪɨɜɚɬɶ 

ɩɟɪɫɩɟɤɬɢɜɧɵɣ ɪɨɫɬ ɩɪɨɢɡɜɨɞɫɬɜɚ, ɚ ɬɚɤɠɟ ɩɨɜɵɲɚɟɬ ɦɚɬɟɪɢɚɥɶɧɭɸ 
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ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɨɫɬɶ ɫɨɬɪɭɞɧɢɤɨɜ ɜ ɞɨɫɬɢɠɟɧɢɢ ɜɵɫɨɤɢɯ ɩɨɤɚɡɚɬɟɥɟɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɫɜɨɟɣ ɤɨɦɩɚɧɢɢ. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ɋɢɫɭɧɨɤ 2 – Ɏɨɪɦɢɪɨɜɚɧɢɟ ɢ ɪɚɫɩɪɟɞɟɥɟɧɢɟ ɩɪɢɛɵɥɢ 

 

ȿɫɥɢ ɩɪɢɛɵɥɶ ɨɬɪɚɠɚɟɬ ɷɮɮɟɤɬ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɬɨ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɢɦɟɟɬ 

ɨɬɧɨɫɢɬɟɥɶɧɵɣ ɯɚɪɚɤɬɟɪ, ɨɬɪɚɠɚɸɳɢɣ ɫɬɟɩɟɧɶ ɞɨɯɨɞɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ ɢ 

ɯɚɪɚɤɬɟɪɢɡɭɹ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɞɟɹɬɟɥɶɧɨɫɬɢ. ȼ ɪɵɧɨɱɧɨɣ ɷɤɨɧɨɦɢɤɟ 

ɫɭɳɟɫɬɜɭɟɬ ɫɢɫɬɟɦɚ ɩɨɤɚɡɚɬɟɥɶɧɨɣ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ. 

ȼɵɪɭɱɤɚ ɡɚ ɜɵɱɟɬɨɦ ɇȾɋ 

– ɋɟɛɟɫɬɨɢɦɨɫɬɶ ɪɟɚɥɢɡɨɜɚɧɧɨɣ ɩɪɨɞɭɤɰɢɢ (ɩɪɹɦɵɟ ɢ 
ɤɨɫɜɟɧɧɵɟ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɟ ɡɚɬɪɚɬɵ) 

ȼɚɥɨɜɚɹ ɩɪɢɛɵɥɶ 

– ɍɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ – Ʉɨɦɦɟɪɱɟɫɤɢɟ ɪɚɫɯɨɞɵ 

ɉɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ 
(Ɉɩɟɪɚɰɢɨɧɧɚɹ ɩɪɢɛɵɥɶ) 

+ Ɏɢɧɚɧɫɨɜɵɟ ɞɨɯɨɞɵ (ɩɪɨɰɟɧɬɵ ɤ 
ɩɨɥɭɱɟɧɢɸ, ɞɨɯɨɞɵ ɨɬ ɭɱɚɫɬɢɹ ɜ 

ɞɪɭɝɢɯ ɩɪɟɞɩɪɢɹɬɢɹɯ, ɩɪɨɱɢɟ ɞɨɯɨɞɵ) 

– Ɏɢɧɚɧɫɨɜɵɟ ɪɚɫɯɨɞɵ (ɩɪɨɰɟɧɬɵ ɤ 
ɭɩɥɚɬɟ, ɩɪɨɱɢɟ ɪɚɫɯɨɞɵ) 

ɉɪɢɛɵɥɶ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ (ɛɚɥɚɧɫɨɜɚɹ 
ɩɪɢɛɵɥɶ) 

+ ɂɡɦɟɧɟɧɢɟ ɨɬɥɨɠɟɧɧɵɯ 
ɧɚɥɨɝɨɜɵɯ ɚɤɬɢɜɨɜ  

– ɇɚɥɨɝ ɧɚ 
ɩɪɢɛɵɥɶ 

 – ɂɡɦɟɧɟɧɢɟ ɨɬɥɨɠɟɧɧɵɯ 
ɧɚɥɨɝɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ 

ɑɢɫɬɚɹ ɩɪɢɛɵɥɶ 
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ɐɟɥɶ ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɤɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɨɦɢɦɨ ɩɨɥɭɱɟɧɢɹ ɩɪɢɛɵɥɢ – 

ɨɛɟɫɩɟɱɟɧɢɟ ɜɵɫɨɤɨɣ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɯɨɡɹɣɫɬɜɟɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. 

ɉɪɟɞɩɪɢɹɬɢɟ ɫɱɢɬɚɟɬɫɹ ɪɟɧɬɚɛɟɥɶɧɵɦ, ɟɫɥɢ ɩɨɥɭɱɟɧɧɚɹ ɜɵɪɭɱɤɚ ɨɬ 

ɪɟɚɥɢɡɚɰɢɢ ɩɪɨɞɭɤɰɢɢ ɩɨɡɜɨɥɹɟɬ ɜ ɞɨɫɬɚɬɨɱɧɨɣ ɦɟɪɟ ɨɛɪɚɡɨɜɵɜɚɬɶ ɩɪɢɛɵɥɶ. 

ɉɨɤɚɡɚɬɟɥɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɛɨɥɟɟ ɩɨɥɧɨ ɨɬɪɚɠɚɸɬ ɨɤɨɧɱɚɬɟɥɶɧɵɟ 

ɪɟɡɭɥɶɬɚɬɵ ɯɨɡɹɣɫɬɜɨɜɚɧɢɹ, ɩɨɬɨɦɭ ɱɬɨ ɢɯ ɜɟɥɢɱɢɧɚ ɩɨɤɚɡɵɜɚɟɬ ɫɨɨɬɧɨɲɟɧɢɟ 

ɷɮɮɟɤɬɚ ɫ ɧɚɥɢɱɧɵɦɢ ɢɥɢ ɢɫɩɨɥɶɡɨɜɚɧɧɵɦɢ ɪɟɫɭɪɫɚɦɢ. ɂɯ ɢɫɩɨɥɶɡɭɸɬ ɞɥɹ 

ɨɰɟɧɤɢ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ ɢ ɤɚɤ ɢɧɫɬɪɭɦɟɧɬ ɜ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 

ɩɨɥɢɬɢɤɟ ɢ ɰɟɧɨɨɛɪɚɡɨɜɚɧɢɢ. 

ɗɬɢ ɩɨɤɚɡɚɬɟɥɢ ɦɨɠɧɨ ɨɛɴɟɞɢɧɢɬɶ ɜ ɫɥɟɞɭɸɳɢɟ ɝɪɭɩɩɵ: 

- ɩɨɤɚɡɚɬɟɥɢ, ɛɚɡɢɪɭɸɳɢɟɫɹ ɧɚ ɡɚɬɪɚɬɧɨɦ ɩɨɞɯɨɞɟ; 

- ɩɨɤɚɡɚɬɟɥɢ, ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɟ ɩɪɢɛɵɥɶɧɨɫɬɶ ɩɪɨɞɚɠ; 

- ɩɨɤɚɡɚɬɟɥɢ, ɜ ɨɫɧɨɜɟ ɤɨɬɨɪɵɯ ɥɟɠɢɬ ɪɟɫɭɪɫɧɵɣ ɩɨɞɯɨɞ. 

Ʉ ɡɚɬɪɚɬɧɵɦ ɩɨɤɚɡɚɬɟɥɹɦ ɨɬɧɨɫɹɬɫɹ: ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɨɩɟɪɚɰɢɨɧɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ; ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ; ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ 

ɨɫɧɨɜɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɨɬɞɟɥɶɧɵɯ ɜɢɞɨɜ ɩɪɨɞɭɤɰɢɢ. 

ɉɟɪɜɵɟ ɬɪɢ ɩɨɤɚɡɚɬɟɥɹ ɯɚɪɚɤɬɟɪɢɡɭɸɬ ɩɪɢɛɵɥɶɧɨɫɬɶ ɩɪɨɞɭɤɰɢɢ ɢ 

ɩɨɤɚɡɵɜɚɸɬ, ɧɚɫɤɨɥɶɤɨ ɷɮɮɟɤɬɢɜɧɨ ɢɫɩɨɥɶɡɭɸɬɫɹ ɬɟɤɭɳɢɟ ɡɚɬɪɚɬɵ ɢ ɤɚɤɨɜɚ 

ɞɨɯɨɞɧɨɫɬɶ ɪɟɚɥɢɡɭɟɦɨɣ ɩɪɨɞɭɤɰɢɢ. Ɋɟɧɬɚɛɟɥɶɧɨɫɬɶ ɨɫɧɨɜɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 

ɨɬɪɚɠɚɟɬ ɜɨɡɦɨɠɧɨɫɬɶ ɩɪɟɞɩɪɢɹɬɢɹ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ ɩɨɤɪɵɜɚɬɶ ɫɜɨɢ ɪɚɫɯɨɞɵ 

ɢɦɟɸɳɟɣɫɹ ɩɪɢɛɵɥɶɸ, ɩɨɷɬɨɦɭ ɞɚɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɢɫɩɨɥɶɡɭɸɬ ɞɥɹ ɨɰɟɧɤɢ 

ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɪɚɛɨɬɵ ɩɪɟɞɩɪɢɹɬɢɹ. Ɋɟɧɬɚɛɟɥɶɧɨɫɬɶ ɨɩɟɪɚɰɢɨɧɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɧɚɢɛɨɥɟɟ ɨɛɲɢɪɧɨ ɪɚɫɤɪɵɜɚɟɬ ɨɤɭɩɚɟɦɨɫɬɶ ɨɩɟɪɚɰɢɨɧɧɵɯ 

ɡɚɬɪɚɬ, ɬɚɤ ɤɚɤ ɩɪɢ ɟɝɨ ɨɩɪɟɞɟɥɟɧɢɢ ɭɱɢɬɵɜɚɸɬɫɹ ɧɟ ɬɨɥɶɤɨ ɪɟɡɭɥɶɬɚɬɵ ɨɬ 

ɪɟɚɥɢɡɚɰɢɢ, ɧɨ ɢ ɜɧɟɪɟɚɥɢɡɚɰɢɨɧɧɵɟ ɪɟɡɭɥɶɬɚɬɵ. 

Ɋɟɧɬɚɛɟɥɶɧɨɫɬɶ ɩɪɨɞɭɤɰɢɢ ɨɬɪɚɠɚɟɬ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɧɟ ɬɨɥɶɤɨ 

ɯɨɡɹɣɫɬɜɨɜɚɧɢɹ, ɧɨ ɢ ɫɢɫɬɟɦɵ ɰɟɧɨɨɛɪɚɡɨɜɚɧɢɹ, ɚ ɬɚɤɠɟ ɭɪɨɜɟɧɶ 

ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ ɩɪɨɞɭɤɰɢɢ ɢ ɜɟɥɢɱɢɧɭ ɫɩɪɨɫɚ ɧɚ ɧɟё. ɗɬɨɬ ɩɨɤɚɡɚɬɟɥɶ 

ɰɟɥɟɫɨɨɛɪɚɡɧɨ ɪɚɫɫɱɢɬɵɜɚɬɶ ɧɟ ɬɨɥɶɤɨ ɩɨ ɨɛɳɟɦɭ ɨɛɴɟɦɭ ɪɟɚɥɢɡɨɜɚɧɧɨɣ 
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ɩɪɨɞɭɤɰɢɢ, ɧɨ ɢ ɩɨ ɟɟ ɨɬɞɟɥɶɧɵɦ ɜɢɞɚɦ, ɬɚɤ ɤɚɤ ɷɬɨ ɩɨɡɜɨɥɢɬ ɪɚɫɫɦɨɬɪɟɬɶ ɢɯ 

ɜɥɢɹɧɢɟ ɧɚ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɜɫɟɣ ɩɪɨɞɭɤɰɢɢ. 

Ʉɨ ɜɬɨɪɨɣ ɝɪɭɩɩɟ ɨɬɧɨɫɢɬɫɹ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɩɪɨɞɚɠ, ɯɚɪɚɤɬɟɪɢɡɭɸɳɚɹ 

ɩɪɢɛɵɥɶɧɨɫɬɶ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɣ ɢ ɫɛɵɬɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. Ɉɧɚ ɩɨɤɚɡɵɜɚɟɬ 

ɜɟɥɢɱɢɧɭ ɩɪɢɛɵɥɢ ɧɚ ɨɞɢɧ ɪɭɛɥɶ ɩɪɨɞɚɠ ɢ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɜ ɰɟɥɨɦ ɩɨ 

ɨɪɝɚɧɢɡɚɰɢɢ ɢ ɨɬɞɟɥɶɧɵɦ ɜɢɞɚɦ ɩɪɨɞɭɤɰɢɢ. Ⱦɚɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɩɨɥɧɟɟ, ɱɟɦ 

ɡɚɬɪɚɬɧɵɟ ɩɨɤɚɡɚɬɟɥɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ, ɯɚɪɚɤɬɟɪɢɡɭɟɬ ɪɟɡɭɥɶɬɚɬɵ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɨɪɝɚɧɢɡɚɰɢɢ. ɒɢɪɨɤɨɟ ɩɪɢɦɟɧɟɧɢɟ ɷɬɨɬ ɩɨɤɚɡɚɬɟɥɶ ɩɨɥɭɱɢɥ ɜ 

ɪɵɧɨɱɧɨɣ ɷɤɨɧɨɦɢɤɟ. 

Ɍɪɟɬɶɹ ɝɪɭɩɩɚ ɩɨɤɚɡɚɬɟɥɟɣ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɮɨɪɦɢɪɭɟɬɫɹ ɧɚ ɨɫɧɨɜɟ 

ɪɚɫɱɟɬɚ ɭɪɨɜɧɟɣ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɢɡɦɟɧɟɧɢɹ ɪɚɡɦɟɪɚ ɢ 

ɯɚɪɚɤɬɟɪɚ ɚɜɚɧɫɢɪɨɜɚɧɧɵɯ ɫɪɟɞɫɬɜ: ɫɨɜɨɤɭɩɧɵɟ ɚɤɬɢɜɵ; ɨɫɧɨɜɧɨɣ ɤɚɩɢɬɚɥ; 

ɨɛɨɪɨɬɧɵɣ ɢ ɫɨɛɫɬɜɟɧɧɵɣ ɤɚɩɢɬɚɥɵ. 

Ɋɟɧɬɚɛɟɥɶɧɨɫɬɶ ɤɚɩɢɬɚɥɚ ɨɬɪɚɠɚɟɬ, ɤɚɤɭɸ ɩɪɢɛɵɥɶ ɩɨɥɭɱɢɬ ɜɤɥɚɞɱɢɤ 

ɤɚɩɢɬɚɥɚ ɫ ɤɚɠɞɨɝɨ ɪɭɛɥɹ, ɜɥɨɠɟɧɧɨɝɨ ɜ ɩɪɟɞɩɪɢɹɬɢɟ. ɋɬɟɩɟɧɶ ɢɫɩɨɥɶɡɨɜɚɧɢɹ 

ɤɨɦɩɚɧɢɹɦɢ ɞɥɹ ɩɨɜɵɲɟɧɢɹ ɞɨɯɨɞɧɨɫɬɢ ɬɚɤɢɯ ɮɢɧɚɧɫɨɜɵɯ ɪɵɱɚɝɨɜ, ɤɚɤ 

ɞɨɥɝɨɫɪɨɱɧɵɟ ɤɪɟɞɢɬɵ ɢ ɡɚɟɦɧɵɟ ɫɪɟɞɫɬɜɚ, ɯɚɪɚɤɬɟɪɢɡɭɟɬɫɹ ɧɟɫɨɜɩɚɞɟɧɢɟɦ 

ɭɪɨɜɧɟɣ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɤɚɩɢɬɚɥɚ. Ⱦɚɧɧɵɟ ɩɨɤɚɡɚɬɟɥɢ ɹɜɥɹɸɬɫɹ ɩɪɚɤɬɢɱɧɵɦɢ 

ɫ ɬɨɱɤɢ ɡɪɟɧɢɹ ɬɨɝɨ, ɱɬɨ ɨɬɜɟɱɚɸɬ ɢɧɬɟɪɟɫɚɦ ɭɱɚɫɬɧɢɤɨɜ.  

Ɇɧɨɝɨɨɛɪɚɡɢɟ ɩɨɤɚɡɚɬɟɥɟɣ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɨɩɪɟɞɟɥɹɟɬ 

ɚɥɶɬɟɪɧɚɬɢɜɧɨɫɬɶ ɩɨɢɫɤɚ ɩɭɬɟɣ ɟɟ ɩɨɜɵɲɟɧɢɹ. Ʉɚɠɞɵɣ ɢɡ ɢɫɯɨɞɧɵɯ 

ɩɨɤɚɡɚɬɟɥɟɣ ɪɚɫɤɥɚɞɵɜɚɟɬɫɹ ɜ ɮɚɤɬɨɪɧɭɸ ɫɢɫɬɟɦɭ ɫ ɪɚɡɥɢɱɧɨɣ ɫɬɟɩɟɧɶɸ 

ɞɟɬɚɥɢɡɚɰɢɢ, ɱɬɨ ɡɚɞɚɟɬ ɝɪɚɧɢɰɵ ɜɵɹɜɥɟɧɢɹ ɢ ɨɰɟɧɤɢ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ 

ɪɟɡɟɪɜɨɜ. 

 

1.3 ɋɨɜɪɟɦɟɧɧɵɟ ɭɝɪɨɡɵ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɜ 
ɫɬɪɨɢɬɟɥɶɧɨɣ ɨɬɪɚɫɥɢ 

 

 ɋɬɪɨɢɬɟɥɶɫɬɜɨ – ɨɞɧɚ ɢɡ ɫɚɦɵɯ ɡɧɚɱɢɦɵɯ ɨɬɪɚɫɥɟɣ ɧɚɰɢɨɧɚɥɶɧɨɣ 

ɷɤɨɧɨɦɢɤɢ ɫ ɬɨɱɤɢ ɡɪɟɧɢɹ ɜɤɥɚɞɚ ɜɨ ɜɧɭɬɪɟɧɧɢɣ ɜɚɥɨɜɵɣ ɩɪɨɞɭɤɬ (ȼȼɉ). ɉɨ 
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ɢɬɨɝɚɦ 2021 ɝ. ɞɨɥɹ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɜ ɪɨɫɫɢɣɫɤɨɦ ȼȼɉ ɫɨɫɬɚɜɢɥɚ 5,8%. ȼ 2021 

ɝɨɞɭ ɨɛɴɟɦ ɪɚɛɨɬ, ɜɵɩɨɥɧɟɧɧɵɯ ɩɨ ɜɢɞɭ ɞɟɹɬɟɥɶɧɨɫɬɢ «ɫɬɪɨɢɬɟɥɶɫɬɜɨ», 

ɫɨɫɬɚɜɢɥ 10791,6 ɦɥɪɞ. ɪɭɛɥɟɣ, ɱɬɨ ɧɚ 6% ɛɨɥɶɲɟ, ɱɟɦ ɜ 2020 ɝɨɞɭ. ɉɨ ɞɚɧɧɵɦ 

Ɋɨɫɫɬɚɬɚ ɜ 2021 ɝɨɞɭ ɜɜɨɞ ɠɢɥɶɹ ɧɚ ɬɟɪɪɢɬɨɪɢɢ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ 

ɫɨɫɬɚɜɢɥ 92,6 ɦɥɧ. ɤɜ. ɦ, ɱɬɨ ɧɚ 12,7 % ɜɵɲɟ ɩɨɤɚɡɚɬɟɥɹ ɚɧɚɥɨɝɢɱɧɨɝɨ ɩɟɪɢɨɞɚ 

2020 ɝɨɞɚ. ɉɪɢ ɷɬɨɦ ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɨɛɟɫɩɟɱɢɜɚɟɬ ɩɪɢɦɟɪɧɨ 9% ɪɚɛɨɱɢɯ ɦɟɫɬ ɜ 

ɪɨɫɫɢɣɫɤɨɣ ɷɤɨɧɨɦɢɤɟ.  

ɋɬɪɨɢɬɟɥɶɫɬɜɨ, ɨɫɨɛɟɧɧɨ ɠɢɥɢɳɧɨɟ, ɩɨɪɨɠɞɚɟɬ ɦɚɫɲɬɚɛɧɵɟ 

ɦɭɥɶɬɢɩɥɢɤɚɬɢɜɧɵɟ ɷɮɮɟɤɬɵ ɜ ɫɦɟɠɧɵɯ ɨɬɪɚɫɥɹɯ, ɬ.ɟ. ɫɬɪɨɢɬɟɥɶɧɵɟ 

ɦɚɬɟɪɢɚɥɵ ɡɚɤɭɩɚɸɬɫɹ ɢ ɞɨɫɬɚɜɥɹɸɬɫɹ, ɚ ɠɢɥɶɟ ɬɚɤ ɠɟ ɧɚɞɨ ɨɫɧɚɳɚɬɶ ɜɨɞɨɣ, 

ɷɥɟɤɬɪɢɱɟɫɬɜɨɦ ɢ ɬɟɩɥɨɦ. Ⱦɟɹɬɟɥɶɧɨɫɬɶ ɫɬɪɨɢɬɟɥɶɧɨɣ ɨɬɪɚɫɥɢ ɩɪɢɧɨɫɢɬ 

ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɞɨɯɨɞɵ ɬɚɤɢɦ ɫɮɟɪɚɦ, ɤɚɤ ɬɪɚɧɫɩɨɪɬ, ɬɨɪɝɨɜɥɹ, ɷɧɟɪɝɟɬɢɤɚ ɢ 

ɫɟɤɬɨɪ ɠɢɥɢɳɧɨ-ɤɨɦɦɭɧɚɥɶɧɵɯ ɭɫɥɭɝ. 

ɉɨɦɢɦɨ ɷɬɨɝɨ, ɠɢɥɢɳɧɨɟ ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɜɥɟɱɟɬ ɡɚ ɫɨɛɨɣ ɛɨɥɶɲɨɟ ɱɢɫɥɨ 

ɩɨɥɨɠɢɬɟɥɶɧɵɯ ɫɨɰɢɚɥɶɧɵɯ ɩɨɫɥɟɞɫɬɜɢɣ, ɤɨɬɨɪɵɟ ɫɩɨɫɨɛɫɬɜɭɸɬ ɩɨɜɵɲɟɧɢɸ 

ɤɚɱɟɫɬɜɚ ɠɢɡɧɢ ɧɚɫɟɥɟɧɢɹ ɜ ɪɨɫɫɢɣɫɤɢɯ ɪɟɝɢɨɧɚɯ. ɇɚɩɪɢɦɟɪ, ɯɨɪɨɲɨ 

ɢɡɜɟɫɬɧɨ, ɱɬɨ ɩɟɪɟɫɟɥɟɧɢɟ ɜ ɩɪɨɫɬɨɪɧɨɟ ɛɥɚɝɨɭɫɬɪɨɟɧɧɨɟ ɠɢɥɶɟ ɨɤɚɡɵɜɚɟɬ 

ɩɨɡɢɬɢɜɧɨɟ ɜɨɡɞɟɣɫɬɜɢɟ ɧɚ ɡɞɨɪɨɜɶɟ. Ʌɸɞɢ ɜ ɬɚɤɨɦ ɠɢɥɶɟ ɜ ɫɪɟɞɧɟɦ ɦɟɧɶɲɟ 

ɛɨɥɟɸɬ ɢ ɛɵɫɬɪɟɟ ɜɵɡɞɨɪɚɜɥɢɜɚɸɬ, ɨɫɨɛɟɧɧɨ ɤɨɝɞɚ ɞɟɥɨ ɤɚɫɚɟɬɫɹ 

«ɫɨɰɢɚɥɶɧɵɯ» ɛɨɥɟɡɧɟɣ, ɩɨɪɨɠɞɚɟɦɵɯ ɬɟɫɧɨɬɨɣ ɢ ɫɤɭɱɟɧɧɨɫɬɶɸ. ɉɨɫɬɨɹɧɧɨɟ 

ɭɥɭɱɲɟɧɢɟ ɠɢɥɢɳɧɵɯ ɭɫɥɨɜɢɣ ɧɚɫɟɥɟɧɢɹ – ɷɬɨ ɜɚɠɧɟɣɲɢɣ ɮɚɤɬɨɪ, 

ɫɩɨɫɨɛɫɬɜɭɸɳɢɣ ɫɧɢɠɟɧɢɸ ɫɨɰɢɚɥɶɧɨɝɨ ɧɚɩɪɹɠɟɧɢɹ ɢ ɭɦɟɧɶɲɟɧɢɸ ɱɢɫɥɚ 

ɪɚɡɧɨɝɨ ɪɨɞɚ ɤɨɧɮɥɢɤɬɨɜ ɜ ɨɛɳɟɫɬɜɟ.  

ɗɮɮɟɤɬɢɜɧɨɟ ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɪɟɫɭɪɫɨɜ ɫɬɪɨɢɬɟɥɶɧɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ 

ɞɨɫɬɢɝɚɟɬɫɹ ɩɭɬɟɦ ɩɪɟɞɨɬɜɪɚɳɟɧɢɹ ɭɝɪɨɡ ɧɟɝɚɬɢɜɧɵɯ ɜɨɡɞɟɣɫɬɜɢɣ ɧɚ ɟɝɨ 

ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɛɟɡɨɩɚɫɧɨɫɬɶ. ɗɤɨɧɨɦɢɱɟɫɤɚɹ ɛɟɡɨɩɚɫɧɨɫɬɶ ɜ ɫɬɪɨɢɬɟɥɶɧɨɣ 

ɨɬɪɚɫɥɢ ɩɨɞɪɚɡɭɦɟɜɚɟɬ ɰɟɥɵɣ ɤɨɦɩɥɟɤɫ ɨɪɝɚɧɢɡɚɰɢɨɧɧɨ-ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ, 

ɪɟɠɢɦɧɵɯ, ɬɟɯɧɢɱɟɫɤɢɯ ɢ ɩɪɨɮɢɥɚɤɬɢɱɟɫɤɢɯ ɦɟɪ, ɧɚɩɪɚɜɥɟɧɧɵɯ ɧɚ 

ɤɚɱɟɫɬɜɟɧɧɭɸ ɪɟɚɥɢɡɚɰɢɸ ɡɚɳɢɬɵ ɢɧɬɟɪɟɫɨɜ ɩɪɟɞɩɪɢɹɬɢɹ ɨɬ ɜɧɟɲɧɢɯ ɢ 

ɜɧɭɬɪɟɧɧɢɯ ɭɝɪɨɡ. Ⱥ ɬɚɤɠɟ ɪɚɛɨɬɭ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɫ ɩɪɚɜɨɨɯɪɚɧɢɬɟɥɶɧɵɦɢ 
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ɨɪɝɚɧɚɦɢ, ɫ ɮɟɞɟɪɚɥɶɧɵɦɢ ɨɪɝɚɧɚɦɢ (ɧɚɩɪɢɦɟɪ, ɫɨ ɫɱɟɬɧɨɣ, ɤɨɧɬɪɨɥɶɧɨ-

ɪɟɜɢɡɢɨɧɧɨɣ ɩɚɥɚɬɚɦɢ ɢ ɞɪ.), ɤɨɬɨɪɵɟ ɤɨɧɬɪɨɥɢɪɭɸɬ ɫɮɟɪɭ ɫɬɪɨɢɬɟɥɶɫɬɜɚ 

[47]. 

Ⱦɥɹ ɫɬɪɨɢɬɟɥɶɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ ɨɰɟɧɤɚ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ 

ɜɚɠɧɚ ɜ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ ɩɨɬɨɦɭ, ɱɬɨ ɢɯ ɚɤɬɢɜɧɵɣ ɩɨɬɟɧɰɢɚɥ ɹɜɥɹɟɬɫɹ 

ɨɩɪɟɞɟɥɹɸɳɢɦ ɫɬɚɛɢɥɢɡɢɪɭɸɳɢɦ ɮɚɤɬɨɪɨɦ ɚɧɬɢɤɪɢɡɢɫɧɨɝɨ ɪɚɡɜɢɬɢɹ, 

ɝɚɪɚɧɬɨɦ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɨɫɬɚ ɢ ɩɨɞɞɟɪɠɚɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɧɟɡɚɜɢɫɢɦɨɫɬɢ 

ɢ ɛɟɡɨɩɚɫɧɨɫɬɢ ɫɬɪɚɧɵ.  

ȼ 2020 ɝɨɞɭ ɩɚɧɞɟɦɢɹ COVID-19 ɫɬɚɥɚ ɲɨɤɨɦ ɞɥɹ ɜɫɟɯ ɷɤɨɧɨɦɢɤ ɦɢɪɚ, 

ɜ ɱɚɫɬɧɨɫɬɢ ɞɥɹ ɪɨɫɫɢɣɫɤɨɣ. ɋɮɨɪɦɢɪɨɜɚɜɲɢɣɫɹ ɜ ɤɨɧɰɟ 2019 ɝɨɞɚ ɜ 

ɤɢɬɚɣɫɤɨɦ ɍɯɚɧɟ ɨɱɚɝ ɧɨɜɨɣ ɤɨɪɨɧɚɜɢɪɭɫɧɨɣ ɢɧɮɟɤɰɢɢ ɨɱɟɧɶ ɛɵɫɬɪɨ 

ɪɚɫɩɪɨɫɬɪɚɧɢɥɫɹ ɩɪɚɤɬɢɱɟɫɤɢ ɧɚ ɜɫɟ ɫɬɪɚɧɵ, ɜ ɪɟɡɭɥɶɬɚɬɟ ɱɟɝɨ ɜ ɦɚɪɬɟ 2020 

ɝɨɞɚ ȼɫɟɦɢɪɧɚɹ ɨɪɝɚɧɢɡɚɰɢɹ ɡɞɪɚɜɨɨɯɪɚɧɟɧɢɹ ɨɛɴɹɜɢɥɚ ɨ ɧɚɱɚɥɟ ɩɚɧɞɟɦɢɢ, ɡɚ 

ɱɟɦ ɩɨɫɥɟɞɨɜɚɥɢ ɦɟɪɵ (ɩɪɢɧɢɦɚɜɲɢɟɫɹ ɧɚ ɧɚɰɢɨɧɚɥɶɧɨɦ, ɪɟɝɢɨɧɚɥɶɧɨɦ, 

ɦɭɧɢɰɢɩɚɥɶɧɨɦ ɭɪɨɜɧɹɯ) ɧɟ ɬɨɥɶɤɨ ɫɭɝɭɛɨ ɦɟɞɢɰɢɧɫɤɨɝɨ ɯɚɪɚɤɬɟɪɚ, ɜ ɜɢɞɟ 

ɪɚɡɪɚɛɨɬɤɢ ɧɨɜɵɯ ɩɪɨɬɨɤɨɥɨɜ ɥɟɱɟɧɢɹ, ɪɚɫɲɢɪɟɧɢɹ ɝɨɫɩɢɬɚɥɶɧɵɯ ɦɨɳɧɨɫɬɟɣ 

ɢ ɬ.ɞ., ɧɨ ɢ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝɨ. ɉɨɫɥɟɞɧɢɟ ɛɵɥɢ ɫɜɹɡɚɧɵ ɫ ɨɝɪɚɧɢɱɟɧɢɟɦ 

ɤɨɧɬɚɤɬɨɜ ɥɸɞɟɣ ɞɪɭɝ ɫ ɞɪɭɝɨɦ ɞɥɹ ɧɟɞɨɩɭɳɟɧɢɹ ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ ɢɧɮɟɤɰɢɢ 

[46]. 

ȼ ɪɟɡɭɥɶɬɚɬɟ, ɛɵɥɢ ɡɚɤɪɵɬɵ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɟ ɢ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ 

ɝɪɚɧɢɰɵ, ɩɪɢɨɫɬɚɧɨɜɥɟɧɚ ɞɟɹɬɟɥɶɧɨɫɬɶ ɦɚɝɢɫɬɪɚɥɶɧɵɯ ɜɢɞɨɜ ɬɪɚɧɫɩɨɪɬɚ, 

ɡɚɩɪɟɳɟɧɵ ɦɚɫɫɨɜɵɟ ɫɤɨɩɥɟɧɢɹ ɥɸɞɟɣ, ɜ ɬɨɦ ɱɢɫɥɟ ɫɜɹɡɚɧɧɵɟ ɫ ɢɯ ɞɨɫɭɝɨɦ ɢ 

ɪɚɛɨɬɨɣ ɜ ɪɚɦɤɚɯ ɤɪɭɩɧɵɯ ɩɪɟɞɩɪɢɹɬɢɣ, ɢ ɞɪ. ɂɬɨɝɨɦ ɫɬɚɥ ɩɚɧɞɟɦɢɱɟɫɤɢɣ 

ɷɤɨɧɨɦɢɱɟɫɤɢɣ ɲɨɤ, ɤɨɬɨɪɵɣ ɩɪɢɜɟɥ ɤ ɪɟɡɤɨɦɭ ɫɧɢɠɟɧɢɸ ɭɪɨɜɧɹ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɚɤɬɢɜɧɨɫɬɢ ɢ ɷɤɨɧɨɦɢɱɟɫɤɨɦɭ ɤɪɢɡɢɫɭ. ɉɚɧɞɟɦɢɱɟɫɤɢɣ ɲɨɤ 

ɡɧɚɱɢɬɟɥɶɧɨ ɫɧɢɡɢɥ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɨɬɞɟɥɶɧɵɯ ɨɬɪɚɫɥɟɣ 

ɢ ɩɪɟɞɩɪɢɹɬɢɣ. 

Ɍɚɤ, ɜ ɫɬɪɨɢɬɟɥɶɧɨɣ ɨɬɪɚɫɥɢ ɧɚɛɥɸɞɚɥɨɫɶ ɡɚɦɟɞɥɟɧɢɟ ɬɟɦɩɨɜ 

ɩɪɨɢɡɜɨɞɫɬɜɚ ɢɡ-ɡɚ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɧɨɜɵɯ ɭɝɪɨɡ: 

- ɪɨɫɬ ɫɬɨɢɦɨɫɬɢ ɧɚ ɫɬɪɨɢɬɟɥɶɧɵɟ ɦɚɬɟɪɢɚɥɵ; 
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ɂɡ-ɡɚ ɤɨɪɨɧɚɜɢɪɭɫɧɨɣ ɢɧɮɟɤɰɢɢ ɦɧɨɝɢɟ ɩɪɟɞɩɪɢɹɬɢɹ ɢ ɡɚɜɨɞɵ ɜ Ʉɢɬɚɟ 

ɢ ɋɒȺ ɩɪɢɨɫɬɚɧɨɜɢɥɢ ɫɜɨɸ ɞɟɹɬɟɥɶɧɨɫɬɶ, ɢ, ɤɚɤ ɝɨɜɨɪɢɥɨɫɶ ɜɵɲɟ, ɛɵɥɢ 

ɡɚɤɪɵɬɵ ɦɟɠɪɟɝɢɨɧɚɥɶɧɵɟ ɝɪɚɧɢɰɵ ɢ ɱɚɫɬɢɱɧɨ ɝɪɚɧɢɰɵ ɦɟɠɞɭ ɫɬɪɚɧɚɦɢ, ɱɬɨ 

ɩɪɢɜɟɥɨ ɤ ɫɧɢɠɟɧɢɸ ɨɩɟɪɚɬɢɜɧɨɫɬɢ ɥɨɝɢɫɬɢɤɢ ɢ ɩɪɢ ɷɬɨɦ ɬɪɚɧɫɩɨɪɬɧɵɟ 

ɪɚɫɯɨɞɵ ɫɢɥɶɧɨ ɜɵɪɨɫɥɢ. Ɂɚ ɝɪɚɧɢɰɟɣ ɜɵɪɨɫ ɫɩɪɨɫ ɧɚ ɞɪɟɜɟɫɢɧɭ, ɦɟɬɚɥɥ ɢ 

ɢɡɞɟɥɢɹ ɢɡ ɧɟɮɬɟɯɢɦɢɢ, ɢ ɪɨɫɫɢɣɫɤɢɟ ɩɪɨɢɡɜɨɞɢɬɟɥɢ ɫɬɚɥɢ ɨɪɢɟɧɬɢɪɨɜɚɬɶɫɹ 

ɧɚ ɷɤɫɩɨɪɬ, ɱɬɨ ɩɪɢɜɟɥɨ ɤ ɞɟɮɢɰɢɬɭ ɫɬɪɨɢɬɟɥɶɧɵɯ ɦɚɬɟɪɢɚɥɨɜ ɜ Ɋɨɫɫɢɢ, ɜɫɥɟɞ 

ɡɚ ɱɟɦ ɜɵɪɨɫɥɢ ɢ ɰɟɧɵ ɧɚ ɧɢɯ. ɇɚ ɫɬɨɢɦɨɫɬɶ ɫɬɪɨɢɬɟɥɶɧɵɯ ɦɚɬɟɪɢɚɥɨɜ 

ɩɨɜɥɢɹɥɢ ɢ ɰɟɧɵ ɧɚ ɧɟɮɬɶ, ɢɡ ɤɨɬɨɪɵɯ ɞɟɥɚɸɬɫɹ ɧɟɤɨɬɨɪɵɟ ɢɡɞɟɥɢɹ ɜ 

ɫɬɪɨɢɬɟɥɶɧɨɣ ɨɬɪɚɫɥɢ. 

- ɧɟɞɨɫɬɚɬɨɤ ɬɪɭɞɨɜɵɯ ɪɟɫɭɪɫɨɜ; 

Ɇɚɫɫɨɜɨɟ ɡɚɪɚɠɟɧɢɟ ɫɨɬɪɭɞɧɢɤɨɜ ɫɨɤɪɚɳɚɥɨ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɟ 

ɨɛɴɟɦɵ, ɢɡ-ɡɚ ɱɟɝɨ ɤɨɦɩɚɧɢɢ ɬɟɪɩɟɥɢ ɭɛɵɬɤɢ. ɋɬɨɢɬ ɡɚɦɟɬɢɬɶ, ɱɬɨ ɜ 

ɫɬɪɨɢɬɟɥɶɫɬɜɟ ɡɚɧɹɬɨ ɦɧɨɝɨ ɢɧɨɫɬɪɚɧɧɵɯ ɬɪɭɞɨɜɵɯ ɦɢɝɪɚɧɬɨɜ, ɤɨɬɨɪɵɟ ɜ 

ɫɜɹɡɢ ɫ ɩɚɧɞɟɦɢɟɣ COVID-19 ɜɟɪɧɭɥɢɫɶ ɜ ɫɜɨɸ ɫɬɪɚɧɭ ɢɥɢ ɠɟ ɨɬɤɚɡɵɜɚɥɢɫɶ 

ɪɚɛɨɬɚɬɶ, ɬɚɤ ɤɚɤ ɢɦ ɦɧɨɝɨ ɦɟɫɹɰɟɜ ɧɟ ɜɵɩɥɚɱɢɜɚɥɢ ɡɚɪɚɛɨɬɧɭɸ ɩɥɚɬɭ. 

- ɫɧɢɠɟɧɢɟ ɫɩɪɨɫɚ ɧɚ ɫɬɪɨɢɬɟɥɶɧɭɸ ɩɪɨɞɭɤɰɢɸ; 

ɇɟɝɨɬɨɜɧɨɫɬɶ ɧɚɫɟɥɟɧɢɹ ɤ ɬɚɤɨɦɭ ɤɪɢɡɢɫɭ, ɚ ɬɚɤɠɟ ɫɧɢɠɟɧɢɟ ɢɯ ɞɨɯɨɞɨɜ 

ɩɪɢɜɟɥɨ ɤ ɬɨɦɭ, ɱɬɨ ɥɸɞɢ ɫɬɚɥɢ ɦɟɧɶɲɟ ɩɨɤɭɩɚɬɶ ɤɜɚɪɬɢɪɵ, ɞɨɦɚ. Ɍɚɤɠɟ ɜ 

ɧɨɜɵɯ ɭɫɥɨɜɢɹɯ ɩɪɨɫɦɨɬɪɵ ɨɛɴɟɤɬɨɜ ɨɫɭɳɟɫɬɜɥɹɥɢɫɶ ɜ ɪɟɠɢɦɟ ɨɧɥɚɣɧ, ɢ 

ɦɧɨɝɢɦ ɤɨɦɩɚɧɢɹɦ ɪɟɡɤɨ ɩɪɢɲɥɨɫɶ ɩɟɪɟɯɨɞɢɬɶ ɧɚ ɧɨɜɵɣ ɮɨɪɦɚɬ ɪɚɛɨɬ, ɱɬɨ 

ɫɧɢɡɢɥɨ ɢɧɬɟɪɟɫ ɧɚɫɟɥɟɧɢɹ ɢ ɩɪɢ ɷɬɨɦ ɩɨɜɵɫɢɥɨ ɢɯ ɧɟɞɨɜɟɪɢɟ. 

- ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɪɚɫɯɨɞɵ, ɫɜɹɡɚɧɧɵɟ ɫ ɨɛɟɫɩɟɱɟɧɢɟɦ ɫɚɧɢɬɚɪɧɵɯ ɢ 

ɩɪɨɬɢɜɨɷɩɢɞɟɦɢɱɟɫɤɢɯ ɦɟɪ. 

ɇɟɡɚɩɥɚɧɢɪɨɜɚɧɧɵɟ ɪɚɫɯɨɞɵ ɬɚɤɠɟ ɭɞɚɪɢɥɢ ɩɨ ɩɪɢɛɵɥɢ ɫɬɪɨɢɬɟɥɶɧɵɯ 

ɤɨɦɩɚɧɢɣ, ɬɚɤ ɤɚɤ ɩɪɟɞɩɪɢɹɬɢɹɦ ɩɪɢɲɥɨɫɶ ɷɤɫɬɪɟɧɧɨ ɡɚɤɭɩɚɬɶ ɧɟɨɛɯɨɞɢɦɵɟ 

ɫɪɟɞɫɬɜɚ ɢɧɞɢɜɢɞɭɚɥɶɧɨɣ ɡɚɳɢɬɵ, ɰɟɧɵ ɧɚ ɤɨɬɨɪɵɟ ɜɵɪɨɫɥɢ. 

ɉɪɢ ɷɬɨɦ ɫɝɥɚɞɢɬɶ ɩɨɫɥɟɞɫɬɜɢɹ ɤɪɢɡɢɫɚ 2020 ɝɨɞɚ ɜ ɫɬɪɨɢɬɟɥɶɧɨɣ 

ɨɬɪɚɫɥɢ ɩɨɦɨɝɥɚ ɝɨɫɩɨɞɞɟɪɠɤɚ, ɧɚɩɪɚɜɥɟɧɧɚɹ ɧɟ ɬɨɥɶɤɨ ɧɚ ɩɨɞɞɟɪɠɤɭ 

ɡɚɫɬɪɨɣɳɢɤɨɜ, ɧɨ ɢ ɧɚɫɟɥɟɧɢɹ. Ʉɥɸɱɟɜɨɣ ɦɟɪɨɣ ɚɧɬɢɤɪɢɡɢɫɧɨɣ ɩɨɥɢɬɢɤɢ ɜ 
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ɫɬɪɨɢɬɟɥɶɫɬɜɟ ɫɥɟɞɭɟɬ ɫɱɢɬɚɬɶ ɜɵɞɟɥɟɧɢɟ ɡɧɚɱɢɬɟɥɶɧɵɯ ɛɸɞɠɟɬɧɵɯ ɫɪɟɞɫɬɜ 

ɧɚ ɫɭɛɫɢɞɢɪɨɜɚɧɢɟ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ ɩɨ ɢɩɨɬɟɱɧɵɦ ɤɪɟɞɢɬɚɦ. Ɋɚɫɯɨɞɵ 

ɮɟɞɟɪɚɥɶɧɨɝɨ ɛɸɞɠɟɬɚ ɧɚ ɷɬɢ ɰɟɥɢ ɜ 2020 ɝ. ɜɵɪɨɫɥɢ ɛɨɥɟɟ ɱɟɦ ɜ 20 ɪɚɡ ɢ 

ɫɨɫɬɚɜɢɥɢ 40 ɦɥɪɞ ɪɭɛ. (ɜ 2019 ɝ. ɛɵɥɨ ɜɵɞɟɥɟɧɨ ɦɟɧɟɟ 2 ɦɥɪɞ ɪɭɛ.). 

ȼ ɩɟɪɢɨɞ ɤɨɪɨɧɚɜɢɪɭɫɧɨɣ ɢɧɮɟɤɰɢɢ ɜɵɪɨɫ ɫɩɪɨɫ ɧɚ ɱɚɫɬɧɵɟ ɞɨɦɚ, ɬɚɤ 

ɤɚɤ ɧɚɫɟɥɟɧɢɟ ɫɬɚɪɚɥɨɫɶ ɪɚɡɴɟɯɚɬɶɫɹ ɜ ɛɨɥɟɟ ɭɟɞɢɧɟɧɧɵɟ ɦɟɫɬɚ, ɱɬɨ ɬɚɤɠɟ 

ɩɨɦɨɝɥɨ ɫɬɪɨɢɬɟɥɶɧɨɣ ɨɬɪɚɫɥɢ ɫɩɪɚɜɢɬɶɫɹ ɫ ɨɫɬɪɵɦ ɤɪɢɡɢɫɨɦ ɢ ɨɫɬɚɬɶɫɹ 

ɨɞɧɨɣ ɢɡ ɩɪɢɛɵɥɶɧɵɯ ɫɮɟɪ ɷɤɨɧɨɦɢɤɢ. 

ȼ 2022 ɝɨɞɭ Ɋɨɫɫɢɸ ɧɚɫɬɢɝ ɟɳɟ ɨɞɢɧ ɤɪɢɡɢɫ, ɨɛɨɫɬɪɢɜɲɢɣ ɭɠɟ 

ɢɦɟɸɳɢɟɫɹ ɭɝɪɨɡɵ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɜ ɫɬɪɨɢɬɟɥɶɧɨɣ ɨɬɪɚɫɥɢ, ɚ 

ɬɚɤɠɟ ɩɨɜɥɟɤɲɢɣ ɩɨɹɜɥɟɧɢɟ ɧɨɜɵɯ. 

Ɋɟɡɤɨɟ ɨɫɥɚɛɥɟɧɢɟ ɪɭɛɥɹ ɢ ɫɚɧɤɰɢɢ ɩɪɨɬɢɜ Ɋɨɫɫɢɢ ɜ ɤɨɧɰɟ ɮɟɜɪɚɥɹ-

ɧɚɱɚɥɟ ɦɚɪɬɚ ɩɪɢɜɟɥɢ ɤ ɧɨɜɨɦɭ ɫɤɚɱɤɭ ɢɧɮɥɹɰɢɢ. ɐɟɧɵ ɧɚ ɫɬɪɨɢɬɟɥɶɧɵɟ 

ɦɚɬɟɪɢɚɥɵ, ɤɚɤ ɭɩɨɦɢɧɚɥɨɫɶ ɜɵɲɟ, ɩɨɫɥɟɞɧɢɟ ɞɜɚ ɝɨɞɚ ɧɟ ɩɟɪɟɫɬɚɜɚɥɢ ɪɚɫɬɢ, 

ɧɨ ɜ ɧɵɧɟɲɧɢɯ ɭɫɥɨɜɢɹɯ ɩɨɜɵɲɟɧɢɟ ɢɯ ɫɬɨɢɦɨɫɬɢ ɫɨɩɪɹɠɟɧɧɨ ɫ ɧɨɜɵɦɢ 

ɪɢɫɤɚɦɢ, ɜɨɡɧɢɤɲɢɦɢ ɢɡ-ɡɚ ɜɜɟɞɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɫɚɧɤɰɢɣ ɩɪɨɬɢɜ Ɋɨɫɫɢɢ. 

ɋɚɦɵɦ ɝɥɚɜɧɵɦ ɮɚɤɬɨɪɨɦ ɫɬɚɥɨ ɢɡɦɟɧɟɧɢɟ ɤɭɪɫɚ ɪɭɛɥɹ, ɱɬɨ ɩɨɜɥɟɤɥɨ ɡɚ 

ɫɨɛɨɣ ɩɪɢɨɫɬɚɧɨɜɤɭ ɩɨɫɬɚɜɤɢ ɪɟɫɭɪɫɨɜ ɢɡ ȿɜɪɨɩɵ. ȼɧɚɱɚɥɟ ɷɬɨ ɛɵɥɨ ɫɜɹɡɚɧɨ 

ɫ ɬɟɦ, ɱɬɨ ɩɨɫɬɚɜɳɢɤɚɦ ɜ ɭɫɥɨɜɢɹɯ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ ɪɵɧɤɚ ɧɭɠɧɨ ɛɵɥɨ 

ɨɩɪɟɞɟɥɢɬɶ ɰɟɧɭ ɦɚɬɟɪɢɚɥɨɜ, ɧɨ ɫɟɣɱɚɫ ɩɪɨɢɡɜɨɞɢɬɟɥɢ ɧɟɤɨɬɨɪɵɯ 

ɫɬɪɨɢɬɟɥɶɧɵɯ ɦɚɬɟɪɢɚɥɨɜ ɫɬɚɥɢ ɦɚɫɫɨɜɨ ɨɬɤɚɡɵɜɚɬɶ ɡɚɫɬɪɨɣɳɢɤɚɦ ɜ ɨɬɝɪɭɡɤɟ 

ɬɨɜɚɪɚ, ɪɚɡɪɵɜɚɹ ɫɨɝɥɚɲɟɧɢɹ ɫ ɪɨɫɫɢɣɫɤɢɦɢ ɤɨɦɩɚɧɢɹɦɢ.  

ɉɪɢ ɷɬɨɦ ɫɬɨɢɬ ɨɛɪɚɬɢɬɶ ɜɧɢɦɚɧɢɟ, ɱɬɨ ɜ ɫɬɪɨɢɬɟɥɶɧɨɣ ɨɬɪɚɫɥɢ ɤɪɨɦɟ 

ɢɦɩɨɪɬɧɵɯ ɫɬɪɨɢɬɟɥɶɧɵɯ ɦɚɬɟɪɢɚɥɨɜ ɢɫɩɨɥɶɡɭɟɬɫɹ ɦɧɨɝɨ ɨɛɨɪɭɞɨɜɚɧɢɹ 

(ɩɨɞɴɟɦɧɢɤɢ, ɤɪɚɧɵ), ɤɨɬɨɪɵɟ ɬɚɤɠɟ ɛɨɥɶɲɟ ɧɟ ɩɨɫɬɚɜɥɹɸɬɫɹ. Ⱦɚɠɟ ɩɪɢ 

ɡɚɦɟɧɟ ɢɧɨɫɬɪɚɧɧɨɝɨ ɨɛɨɪɭɞɨɜɚɧɢɹ ɧɚ ɨɬɟɱɟɫɬɜɟɧɧɨɟ ɧɟ ɜɫɟɝɞɚ ɜɨɡɦɨɠɧɨ 

ɫɧɢɡɢɬɶ ɪɢɫɤɢ ɢɡ-ɡɚ ɧɟɞɨɫɬɚɬɨɱɧɨɫɬɢ ɪɟɫɭɪɫɨɜ, ɩɨɷɬɨɦɭ ɨɫɬɪɨ ɫɬɨɢɬ ɩɪɨɛɥɟɦɚ 

ɢɦɩɨɪɬɨɡɚɦɟɳɟɧɢɹ ɢ ɧɚɥɚɠɢɜɚɧɢɹ ɤɨɧɬɚɤɬɨɜ ɫ ɚɡɢɚɬɫɤɢɦɢ ɪɵɧɤɚɦɢ. ɇɨ ɧɚ 

ɪɚɡɪɚɛɨɬɤɭ ɫɬɪɚɬɟɝɢɢ ɢ ɧɨɜɨɝɨ ɩɥɚɧɚ ɩɨ ɞɟɹɬɟɥɶɧɨɫɬɢ ɫɬɪɨɢɬɟɥɶɧɵɯ ɤɨɦɩɚɧɢɣ 

ɧɟɨɛɯɨɞɢɦɨ ɜɪɟɦɹ. 
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Ɋɨɫɬ ɫɬɨɢɦɨɫɬɢ ɫɬɪɨɣɦɚɬɟɪɢɚɥɨɜ ɭɜɟɥɢɱɢɬ ɜ 2022 ɝɨɞɭ ɫɬɨɢɦɨɫɬɶ ɢ 

ɤɜɚɞɪɚɬɧɨɝɨ ɦɟɬɪɚ ɠɢɥɶɹ, ɜ ɨɫɨɛɟɧɧɨɫɬɢ ɜɵɫɨɤɨɛɸɞɠɟɬɧɨɝɨ ɠɢɥɶɹ, ɝɞɟ ɞɨɥɹ 

ɢɦɩɨɪɬɧɵɯ ɦɚɬɟɪɢɚɥɨɜ ɫɨɫɬɚɜɥɹɟɬ ɨɤɨɥɨ 40%. ɉɨɦɢɦɨ ɷɬɨɝɨ ɮɚɤɬɨɪɚ, ɬɚɤɠɟ 

ɧɚ ɪɨɫɬ ɤɜɚɞɪɚɬɧɨɝɨ ɦɟɬɪɚ ɠɢɥɶɹ ɩɨɜɥɢɹɟɬ ɢ ɭɜɟɥɢɱɟɧɢɟ ɚɪɟɧɞɵ ɡɟɦɥɢ ɞɥɹ 

ɡɚɫɬɪɨɣɳɢɤɨɜ. ɂ ɜ ɞɚɧɧɨɦ ɫɥɭɱɚɟ ɡɚɦɟɧɚ ɢɦɩɨɪɬɧɵɯ ɦɚɬɟɪɢɚɥɨɜ ɧɚ 

ɨɬɟɱɟɫɬɜɟɧɧɵɟ ɧɟ ɫɩɚɫɟɬ ɨɬ ɩɨɞɨɪɨɠɚɧɢɹ, ɬɚɤ ɤɚɤ ɢɡ-ɡɚ ɤɭɪɫɚ ɪɭɛɥɹ ɪɨɫɫɢɣɫɤɢɟ 

ɫɬɪɨɢɬɟɥɶɧɵɟ ɦɚɬɟɪɢɚɥɵ ɬɨɠɟ ɜɵɪɚɫɬɭɬ ɜ ɰɟɧɟ. 

ɋ ɪɨɫɬɨɦ ɰɟɧ ɧɚ ɤɜɚɞɪɚɬɧɵɣ ɦɟɬɪ ɠɢɥɶɹ ɦɨɠɧɨ ɛɵɥɨ ɛɵ ɫɩɪɚɜɢɬɶɫɹ, 

ɟɫɥɢ ɛɵ ɧɟ ɧɨɜɵɟ ɭɝɪɨɡɵ, ɤɨɬɨɪɵɟ ɦɟɧɹɸɬ ɨɬɧɨɲɟɧɢɟ ɧɚɫɟɥɟɧɢɹ ɤ ɩɨɤɭɩɤɟ 

ɠɢɥɶɹ. ɉɪɢ ɜɜɟɞɟɧɧɵɯ ɫɚɧɤɰɢɹɯ ɩɪɨɬɢɜ Ɋɨɫɫɢɢ ɦɧɨɝɢɟ ɢɧɨɫɬɪɚɧɧɵɟ 

ɤɨɦɩɚɧɢɢ, ɧɟ ɬɨɥɶɤɨ ɫɬɪɨɢɬɟɥɶɧɵɟ, ɭɲɥɢ ɫ ɪɨɫɫɢɣɫɤɨɝɨ ɪɵɧɤɚ, ɬɟɦ ɫɚɦɵɦ 

ɱɚɫɬɶ ɧɚɫɟɥɟɧɢɹ ɥɢɲɢɥɚɫɶ ɪɚɛɨɱɢɯ ɦɟɫɬ. ȼ ɛɥɢɠɚɣɲɟɟ ɜɪɟɦɹ ɜɵɪɚɫɬɟɬ 

ɭɪɨɜɟɧɶ ɛɟɡɪɚɛɨɬɢɰɵ, ɚ ɢɡ-ɡɚ ɢɧɮɥɹɰɢɢ ɫɨɤɪɚɬɹɬɫɹ ɪɟɚɥɶɧɵɟ ɞɨɯɨɞɵ 

ɧɚɫɟɥɟɧɢɹ, ɢ ɧɚɫɟɥɟɧɢɟ ɧɟ ɫɦɨɠɟɬ ɩɨɤɭɩɚɬɶ ɠɢɥɶɟ. ȼ ɱɚɫɬɧɨɫɬɢ, ɷɬɨ ɫɜɹɡɚɧɨ ɢ 

ɫ ɩɪɨɰɟɧɬɧɵɦɢ ɫɬɚɜɤɚɦɢ ɩɨ ɢɩɨɬɟɤɟ. ɇɚ ɞɚɧɧɵɣ ɦɨɦɟɧɬ ɐɟɧɬɪɚɥɶɧɵɣ Ȼɚɧɤ 

ɊɎ ɩɨɜɵɫɢɥ ɤɥɸɱɟɜɭɸ ɫɬɚɜɤɭ ɞɨ 20%, ɢɡ-ɡɚ ɱɟɝɨ ɟɠɟɦɟɫɹɱɧɵɟ ɩɥɚɬɟɠɢ ɩɨ 

ɢɩɨɬɟɤɟ ɜɵɪɨɫɥɢ ɢ ɫɬɚɥɢ ɧɟɞɨɫɬɭɩɧɵ ɞɥɹ ɦɧɨɝɢɯ ɫɥɨɟɜ ɧɚɫɟɥɟɧɢɹ. ɏɨɬɹ ɫ 2020 

ɝɨɞɚ ɝɨɫɭɞɚɪɫɬɜɨ ɨɤɚɡɚɥɨ ɩɨɞɞɟɪɠɤɭ ɫɬɪɨɢɬɟɥɶɧɨɣ ɨɬɪɚɫɥɢ ɜ ɜɢɞɟ ɢɩɨɬɟɱɧɨɣ 

ɝɨɫɩɪɨɝɪɚɦɦɵ. Ƚɨɫɭɞɚɪɫɬɜɨ ɩɟɪɟɫɦɨɬɪɟɥɨ ɭɫɥɨɜɢɹ ɥɶɝɨɬɧɨɣ ɢɩɨɬɟɤɢ, ɱɬɨ, 

ɜɟɪɨɹɬɧɨ, ɩɪɢɜɟɞɟɬ ɤ ɭɠɟɫɬɨɱɟɧɢɸ ɬɪɟɛɨɜɚɧɢɣ ɢ ɫɥɨɠɧɨɫɬɢ ɩɨɥɭɱɟɧɢɹ 

ɞɚɧɧɨɝɨ ɜɢɞɚ ɤɪɟɞɢɬɚ. ɋ 1 ɚɩɪɟɥɹ 2022 ɝɨɞɚ ɭɫɥɨɜɢɹ ɥɶɝɨɬɧɨɣ ɢɩɨɬɟɤɢ 

ɢɡɦɟɧɢɥɢɫɶ ɬɨɥɶɤɨ ɞɥɹ ɧɨɜɨɫɬɪɨɟɤ:  

ɋɬɚɜɤɚ — 12% ɧɚ ɜɟɫɶ ɫɪɨɤ ɞɟɣɫɬɜɢɹ ɤɪɟɞɢɬɚ (ɜ 2021 – 7%). 

Ɇɚɤɫɢɦɚɥɶɧɚɹ ɫɭɦɦɚ ɤɪɟɞɢɬɚ — 12 ɦɥɧ ɪɭɛɥɟɣ ɞɥɹ Ɇɨɫɤɜɵ, 

Ɇɨɫɤɨɜɫɤɨɣ ɨɛɥɚɫɬɢ, ɋɚɧɤɬ-ɉɟɬɟɪɛɭɪɝɚ ɢ Ʌɟɧɢɧɝɪɚɞɫɤɨɣ ɨɛɥɚɫɬɢ ɢ 6 ɦɥɧ 

ɪɭɛɥɟɣ — ɞɥɹ ɜɫɟɯ ɨɫɬɚɥɶɧɵɯ ɪɟɝɢɨɧɨɜ (ɜ 2021 – 3 ɦɥɧ ɞɥɹ ɜɫɟɯ ɪɟɝɢɨɧɨɜ). 

Ɉɮɨɪɦɢɬɶ ɤɪɟɞɢɬ ɧɚ ɧɨɜɵɯ ɭɫɥɨɜɢɹɯ ɦɨɠɧɨ ɫ 1 ɚɩɪɟɥɹ ɞɨ 1 ɢɸɥɹ 2022 

ɝɨɞɚ. 

ȼɫɟ ɷɬɢ ɮɚɤɬɨɪɵ ɩɪɢɜɟɞɭɬ ɤ ɫɧɢɠɟɧɢɸ ɩɨɬɪɟɛɢɬɟɥɶɫɤɨɝɨ ɫɩɪɨɫɚ ɧɚ 

ɠɢɥɶɟ, ɱɬɨ ɩɨɫɬɚɜɢɬ ɫɬɪɨɢɬɟɥɶɧɵɟ ɤɨɦɩɚɧɢɢ ɜ ɡɚɬɪɭɞɧɢɬɟɥɶɧɨɟ ɩɨɥɨɠɟɧɢɟ. 
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ɂɦ ɩɪɢɞɟɬɫɹ ɫɧɢɠɚɬɶ ɰɟɧɵ ɧɚ ɠɢɥɶɟ, ɧɨ ɷɬɨ ɨɬɪɚɡɢɬɫɹ ɧɚ ɢɯ ɮɢɧɚɧɫɨɜɵɯ 

ɪɟɡɭɥɶɬɚɬɚɯ. ɂɯ ɢɡɦɟɧɟɧɢɟ, ɚ ɢɦɟɧɧɨ ɫɧɢɠɟɧɢɟ ɩɨɤɚɡɚɬɟɥɹ ɩɪɢɛɵɥɢ, ɩɨɜɥɟɱɟɬ 

ɡɚ ɫɨɛɨɣ ɢ ɢɡɦɟɧɟɧɢɹ ɜ ɮɢɧɚɧɫɨɜɨɦ ɫɨɫɬɨɹɧɢɢ ɩɪɟɞɩɪɢɹɬɢɹ, ɢ ɷɬɢ ɢɡɦɟɧɟɧɢɹ 

ɧɚɩɪɹɦɭɸ ɜɥɢɹɸɬ ɧɚ ɭɪɨɜɟɧɶ ɮɢɧɚɧɫɨɜɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. ɗɮɮɟɤɬɢɜɧɨɫɬɶ ɢɯ 

ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɫɧɢɡɢɬɫɹ, ɱɬɨ ɩɪɢɜɟɞɟɬ ɤ ɫɧɢɠɟɧɢɸ ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ ɧɟ ɬɨɥɶɤɨ ɩɪɟɞɩɪɢɹɬɢɣ ɜ ɫɬɪɨɢɬɟɥɶɧɨɣ ɨɬɪɚɫɥɢ, ɧɨ ɢ ɜ ɞɪɭɝɢɯ 

ɨɬɪɚɫɥɹɯ, ɤɨɬɨɪɵɟ ɫɜɹɡɚɧɵ ɫɨ ɫɬɪɨɢɬɟɥɶɫɬɜɨɦ (ɬɪɚɧɫɩɨɪɬ, ɦɟɬɚɥɥɭɪɝɢɹ). Ⱥ 

ɧɢɡɤɢɣ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɧɚ ɩɪɟɞɩɪɢɹɬɢɹɯ ɫɨɡɞɚɫɬ ɭɝɪɨɡɵ 

ɞɥɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɫɬɪɚɧɵ, ɱɬɨ ɨɬɪɢɰɚɬɟɥɶɧɨ ɩɨɜɥɢɹɟɬ ɧɚ 

ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɫɨɫɬɨɹɧɢɟ ɝɨɫɭɞɚɪɫɬɜɚ – ɧɚ ɜɫɟ ɨɫɬɚɥɶɧɵɟ ɨɬɪɚɫɥɢ ɢ ɧɚ 

ɤɚɱɟɫɬɜɨ ɠɢɡɧɢ ɝɪɚɠɞɚɧ. 
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2 Ɇɟɬɨɞɢɱɟɫɤɢɟ ɩɨɞɯɨɞɵ ɤ ɚɧɚɥɢɡɭ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ ɢ 

ɨɰɟɧɤɟ ɢɯ ɜɥɢɹɧɢɹ ɧɚ ɮɢɧɚɧɫɨɜɭɸ ɫɨɫɬɚɜɥɹɸɳɭɸ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 
ɛɟɡɨɩɚɫɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ 

2.1 ɋɭɳɟɫɬɜɭɸɳɢɟ ɦɟɬɨɞɢɤɢ ɚɧɚɥɢɡɚ ɩɪɢɛɵɥɢ 

 

ȼɚɠɧɨɣ ɱɚɫɬɶɸ ɞɥɹ ɩɪɢɧɹɬɢɹ ɪɟɲɟɧɢɣ ɪɭɤɨɜɨɞɫɬɜɨɦ ɩɪɟɞɩɪɢɹɬɢɹ 

ɹɜɥɹɟɬɫɹ ɚɧɚɥɢɡ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ, ɫ ɩɨɦɨɳɶɸ ɤɨɬɨɪɨɝɨ ɦɨɠɧɨ 

ɩɨɥɭɱɢɬɶ ɢɧɮɨɪɦɚɰɢɸ ɨ ɮɢɧɚɧɫɨɜɨɣ ɫɢɬɭɚɰɢɢ ɤɨɦɩɚɧɢɢ ɢ ɨ ɬɨɦ, ɧɚɫɤɨɥɶɤɨ 

ɩɪɢɛɵɥɶɧɚ ɨɫɭɳɟɫɬɜɥɹɟɦɚɹ ɟɸ ɞɟɹɬɟɥɶɧɨɫɬɶ. 

Ɉɪɝɚɧɢɡɚɰɢɢ ɫɚɦɢ ɜɵɛɢɪɚɸɬ, ɤɚɤɭɸ ɩɪɢɛɵɥɶ ɥɭɱɲɟ ɚɧɚɥɢɡɢɪɨɜɚɬɶ, 

ɫɫɵɥɚɹɫɶ ɧɚ ɰɟɥɶ ɢ ɡɚɞɚɱɢ ɩɪɨɜɟɞɟɧɢɹ ɞɚɧɧɨɝɨ ɢɫɫɥɟɞɨɜɚɧɢɹ. Ɂɚɱɚɫɬɭɸ ɚɜɬɨɪɵ 

ɩɪɟɞɥɚɝɚɸɬ ɦɟɬɨɞɢɤɢ, ɩɪɢ ɤɨɬɨɪɵɯ ɩɪɨɜɨɞɢɬɫɹ ɚɧɚɥɢɡ ɫɪɚɡɭ ɧɟɫɤɨɥɶɤɢɯ 

ɩɨɤɚɡɚɬɟɥɟɣ ɩɪɢɛɵɥɢ, ɞɥɹ ɛɨɥɟɟ ɩɨɥɧɵɯ ɢ ɞɟɬɚɥɢɡɢɪɨɜɚɧɧɵɯ ɜɵɜɨɞɨɜ. 

Ɋɚɫɫɦɨɬɪɢɦ ɧɟɤɨɬɨɪɵɟ ɩɪɟɞɥɨɠɟɧɧɵɟ ɪɚɡɧɵɦɢ ɚɜɬɨɪɚɦɢ ɦɟɬɨɞɢɤɢ 

ɚɧɚɥɢɡɚ ɩɪɢɛɵɥɢ: 

Ɉɞɧɭ ɢɡ ɫɚɦɵɯ ɪɚɫɩɪɨɫɬɪɚɧɟɧɧɵɯ ɦɟɬɨɞɢɤ ɩɪɟɞɥɨɠɢɥɚ Ƚ.ȼ. ɋɚɜɢɰɤɚɹ, 

ɪɚɫɫɦɨɬɪɟɜɲɚɹ ɪɚɛɨɬɵ ɡɚɪɭɛɟɠɧɵɯ ɚɜɬɨɪɨɜ ɢ ɜɵɞɟɥɢɜɲɚɹ ɬɚɤɢɟ ɷɬɚɩɵ, ɤɚɤ: 

- ɚɧɚɥɢɡ ɫɨɫɬɚɜɚ ɢ ɞɢɧɚɦɢɤɢ ɩɪɢɛɵɥɢ ɩɪɟɞɩɪɢɹɬɢɹ; 

ȼ ɩɪɨɰɟɫɫɟ ɚɧɚɥɢɡɚ ɢɫɩɨɥɶɡɭɸɬɫɹ ɪɚɡɥɢɱɧɵɟ ɩɨɤɚɡɚɬɟɥɢ ɩɪɢɛɵɥɢ 

(ɦɚɪɠɢɧɚɥɶɧɚɹ ɩɪɢɛɵɥɶ, ɱɢɫɬɚɹ ɩɪɢɛɵɥɶ, ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ ɢ ɞɪ.). 

ɉɪɢ ɞɚɧɧɨɦ ɚɧɚɥɢɡɟ ɧɟɨɛɯɨɞɢɦɨ ɨɩɪɟɞɟɥɢɬɶ ɫɨɫɬɚɜ ɩɪɢɛɵɥɢ, ɟё 

ɫɬɪɭɤɬɭɪɭ, ɞɢɧɚɦɢɤɭ ɢ ɜɵɩɨɥɧɟɧɢɟ ɩɥɚɧɚ ɡɚ ɨɬɱɟɬɧɵɣ ɝɨɞ. Ɏɚɤɬɢɱɟɫɤɢɟ 

ɩɨɤɚɡɚɬɟɥɢ ɡɚ ɨɬɱɟɬɧɵɣ ɩɟɪɢɨɞ ɫɪɚɜɧɢɜɚɸɬɫɹ ɥɢɛɨ ɫ ɚɧɚɥɨɝɢɱɧɵɦɢ 

ɩɨɤɚɡɚɬɟɥɹɦɢ ɡɚ ɩɪɨɲɥɵɣ ɩɟɪɢɨɞ, ɥɢɛɨ ɫ ɩɥɚɧɨɜɵɦɢ ɩɨɤɚɡɚɬɟɥɹɦɢ. 

- ɚɧɚɥɢɡ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ ɨɬ ɪɟɚɥɢɡɚɰɢɢ ɩɪɨɞɭɤɰɢɢ, ɬɨɜɚɪɨɜ ɢ 

ɭɫɥɭɝ; 

ɋ ɩɨɦɨɳɶɸ ɷɬɨɝɨ ɷɬɚɩɚ ɢɡɭɱɚɟɬɫɹ ɨɬɞɟɥɶɧɨ ɬɚɤɨɣ ɩɨɤɚɡɚɬɟɥɶ, ɤɚɤ 

ɨɩɟɪɚɰɢɨɧɧɚɹ ɩɪɢɛɵɥɶ. ɉɨɦɢɦɨ ɨɩɪɟɞɟɥɟɧɢɹ ɢɡɦɟɧɟɧɢɹ ɫɬɪɭɤɬɭɪɵ ɢ 

ɞɢɧɚɦɢɤɢ ɩɪɢɛɵɥɢ ɨɬ ɪɟɚɥɢɡɚɰɢɢ ɩɪɨɞɭɤɰɢɢ ɜɵɹɜɥɹɸɬɫɹ ɮɚɤɬɨɪɵ, ɤɨɬɨɪɵɟ 



  

24 
 

ɩɨɜɥɢɹɥɢ ɧɚ ɟё ɢɡɦɟɧɟɧɢɟ: ɫɟɛɟɫɬɨɢɦɨɫɬɶ, ɨɛɴɟɦ ɪɟɚɥɢɡɚɰɢɢ, 

ɫɪɟɞɧɟɪɟɚɥɢɡɚɰɢɨɧɧɵɟ ɰɟɧɵ ɧɚ ɫɭɦɦɭ ɩɪɢɛɵɥɢ ɢ ɫɬɪɭɤɬɭɪɚ ɬɨɜɚɪɧɨɣ 

ɩɪɨɞɭɤɰɢɢ. 

Ƚ.ȼ. ɋɚɜɢɰɤɚɹ ɫɱɢɬɚɟɬ, ɱɬɨ ɞɚɧɧɵɣ ɜɢɞ ɚɧɚɥɢɡɚ ɛɨɥɟɟ ɞɨɫɬɨɜɟɪɟɧ ɩɪɢ 

ɩɪɨɜɟɞɟɧɢɢ ɨɬɞɟɥɶɧɨɝɨ ɚɧɚɥɢɡɚ, ɤɨɬɨɪɵɣ ɪɚɫɫɦɚɬɪɢɜɚɟɬ ɢɡɦɟɧɟɧɢɟ ɰɟɧ ɢ 

ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɮɚɤɬɨɪɨɜ: ɤɚɱɟɫɬɜɨ ɪɟɚɥɢɡɭɟɦɨɣ ɩɪɨɞɭɤɰɢɢ, ɪɵɧɤɢ ɟё ɫɛɵɬɚ, 

ɫɪɨɤɢ ɪɟɚɥɢɡɚɰɢɢ, ɤɨɧɴɸɧɤɬɭɪɚ ɪɵɧɤɚ ɢ ɭɪɨɜɟɧɶ ɢɧɮɥɹɰɢɢ [42]. 

- ɚɧɚɥɢɡ ɩɪɨɱɢɯ ɮɢɧɚɧɫɨɜɵɯ ɞɨɯɨɞɨɜ ɢ ɪɚɫɯɨɞɨɜ; 

Ⱦɚɧɧɵɣ ɚɧɚɥɢɡ ɧɟɨɛɯɨɞɢɦ ɞɥɹ ɢɡɭɱɟɧɢɹ ɫɨɫɬɚɜɚ ɢ ɞɢɧɚɦɢɤɢ, ɚ ɬɚɤɠɟ ɞɥɹ 

ɜɵɹɜɥɟɧɢɹ ɮɚɤɬɨɪɨɜ, ɤɨɬɨɪɵɟ ɜ ɛɨɥɶɲɟɣ ɫɬɟɩɟɧɢ ɩɨɜɥɢɹɥɢ ɧɚ ɭɛɵɬɤɢ ɢ 

ɩɪɢɛɵɥɶ ɩɨ ɤɨɧɤɪɟɬɧɵɦ ɫɥɭɱɚɹɦ. 

- ɚɧɚɥɢɡ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɩɪɢɛɵɥɢ. 

ɇɚ ɷɬɨɦ ɷɬɚɩɟ ɜɵɹɜɥɹɸɬɫɹ ɮɚɤɬɨɪɵ, ɜɥɢɹɸɳɢɟ ɧɚ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɭɸ 

ɩɪɢɛɵɥɶ, ɫɭɦɦɵ ɜɵɩɥɚɱɟɧɧɵɯ ɞɢɜɢɞɟɧɞɨɜ, ɩɪɨɰɟɧɬɨɜ, ɧɚɥɨɝɨɜ ɢɡ ɩɪɢɛɵɥɢ ɢ 

ɪɚɡɦɟɪɚ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ. 

ȿɳɟ ɨɞɧɭ ɦɟɬɨɞɢɤɭ ɩɪɟɞɥɨɠɢɥɚ Ɉ.ȼ. ȿɮɢɦɨɜɚ, ɤɨɬɨɪɚɹ ɚɤɰɟɧɬɢɪɭɟɬ 

ɜɧɢɦɚɧɢɟ ɧɚ ɬɨɦ, ɱɬɨ ɨɫɧɨɜɧɚɹ ɡɚɞɚɱɚ ɚɧɚɥɢɡɚ – ɜɵɹɜɥɟɧɢɟ ɜ ɫɨɫɬɚɜɟ ɞɨɯɨɞɨɜ 

ɫɬɚɛɢɥɶɧɨ ɩɨɥɭɱɚɟɦɵɟ ɞɥɹ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɹ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ. Ⱥɜɬɨɪ 

ɫɱɢɬɚɟɬ, ɱɬɨ ɷɬɨ ɜɨɡɦɨɠɧɨ ɫɞɟɥɚɬɶ ɬɨɥɶɤɨ ɩɪɢ ɜɧɟɲɧɟɦ ɢ ɜɧɭɬɪɟɧɧɟɦ ɚɧɚɥɢɡɚɯ 

ɩɪɢɛɵɥɢ, ɬɟɦ ɫɚɦɵɦ ɜɵɞɟɥɹɹ ɢɯ ɜ ɨɬɞɟɥɶɧɵɟ ɷɬɚɩɵ [18]: 

- ɜɧɟɲɧɢɣ ɚɧɚɥɢɡ; 

ȼɧɟɲɧɢɣ ɚɧɚɥɢɡ ɬɚɤ ɠɟ ɩɨɞɪɚɡɞɟɥɹɟɬɫɹ ɧɚ ɞɜɚ ɷɬɚɩɚ. ɇɚ ɩɟɪɜɨɦ ɫ 

ɩɨɦɨɳɶɸ ɢɡɭɱɟɧɢɹ ɤɨɦɦɟɧɬɚɪɢɟɜ ɢ ɩɨɹɫɧɢɬɟɥɶɧɨɣ ɡɚɩɢɫɤɢ ɤ ɝɨɞɨɜɨɣ 

ɨɬɱɟɬɧɨɫɬɢ ɞɟɥɚɸɬɫɹ ɜɵɜɨɞɵ ɨ ɬɨɦ, ɤɚɤ ɮɨɪɦɢɪɭɸɬɫɹ ɞɨɯɨɞɵ ɢ ɪɚɫɯɨɞɵ 

ɨɪɝɚɧɢɡɚɰɢɢ. ȼɬɨɪɨɣ ɷɬɚɩ ɩɨɞɪɚɡɭɦɟɜɚɟɬ ɭɠɟ ɢɡɭɱɟɧɢɟ ɨɬɱɟɬɚ ɨ ɮɢɧɚɧɫɨɜɵɯ 

ɪɟɡɭɥɶɬɚɬɚɯ. 

- ɜɧɭɬɪɟɧɧɢɣ ɚɧɚɥɢɡ; 

ɍ ɜɧɭɬɪɟɧɧɟɝɨ ɚɧɚɥɢɡɚ ɬɪɢ ɷɬɚɩɚ: ɩɟɪɜɵɣ ɫɨɫɬɨɢɬ ɜ ɬɨɦ, ɱɬɨɛɵ ɢɡɭɱɢɬɶ 

ɜɥɢɹɧɢɟ ɞɟɣɫɬɜɭɸɳɢɯ ɧɚ ɩɪɟɞɩɪɢɹɬɢɢ ɭɱɟɬɧɵɯ ɩɪɢɧɰɢɩɨɜ ɜ ɱɚɫɬɢ ɨɰɟɧɤɢ 

ɫɬɚɬɟɣ ɚɤɬɢɜɨɜ, ɞɨɯɨɞɨɜ ɢ ɪɚɫɯɨɞɨɜ, ɢɡɦɟɧɟɧɢɣ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ. ȼɬɨɪɨɣ 
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ɷɬɚɩ ɫɜɹɡɚɧ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɫ ɮɢɧɚɧɫɨɜɵɦ ɪɟɡɭɥɶɬɚɬɨɦ, ɚ ɢɦɟɧɧɨ ɫ 

ɩɪɢɱɢɧɚɦɢ ɢɡɦɟɧɟɧɢɹ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ ɢ ɫ ɜɵɹɜɥɟɧɢɟɦ ɮɚɤɬɨɪɨɜ, ɤɨɬɨɪɵɟ ɧɚ 

ɷɬɨ ɩɨɜɥɢɹɥɢ. ɉɨɫɥɟɞɧɢɣ ɷɬɚɩ – ɭɝɥɭɛɥɟɧɧɵɣ ɚɧɚɥɢɡ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ 

ɫ ɩɪɢɜɥɟɱɟɧɢɟɦ ɭɩɪɚɜɥɟɧɱɟɫɤɨɝɨ ɭɱɟɬɚ ɨ ɞɨɯɨɞɚɯ ɢ ɪɚɫɯɨɞɚɯ. ɉɪɢ ɞɚɧɧɨɦ 

ɚɧɚɥɢɡɟ ɨɰɟɧɢɜɚɟɬɫɹ ɤɚɱɟɫɬɜɨ ɩɨɥɭɱɟɧɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɪɟɡɭɥɶɬɚɬɚ, 

ɩɪɨɝɧɨɡɢɪɭɸɬɫɹ ɛɭɞɭɳɢɟ ɪɟɡɭɥɶɬɚɬɵ ɢ ɩɪɨɜɨɞɢɬɫɹ ɚɧɚɥɢɡ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ 

ɩɪɟɞɩɪɢɹɬɢɹ. 

ȼ. Ʉɨɝɞɟɧɤɨ, Ɇ. Ɇɟɥɶɧɢɤ ɢ ɂ. Ȼɵɤɨɜɧɢɤɨɜ ɩɪɟɞɥɨɠɢɥɢ ɫɜɨɸ ɦɟɬɨɞɢɤɭ 

ɚɧɚɥɢɡɚ ɩɪɢɛɵɥɢ [30]: 

- ɚɧɚɥɢɡ ɫɬɪɭɤɬɭɪɵ, ɫɨɫɬɚɜɚ ɢ ɞɢɧɚɦɢɤɢ ɩɪɢɛɵɥɢ; 

Ⱦɚɧɧɵɣ ɚɧɚɥɢɡ ɩɨɤɚɡɵɜɚɟɬ ɫɨɨɬɧɨɲɟɧɢɟ ɬɟɦɩɨɜ ɩɪɢɪɨɫɬɚ ɤɥɸɱɟɜɵɯ 

ɩɨɤɚɡɚɬɟɥɟɣ ɩɪɢɛɵɥɢ, ɟё ɢɡɦɟɧɟɧɢɟ ɜ ɨɬɱɟɬɧɨɦ ɩɟɪɢɨɞɟ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 

ɩɪɨɲɥɵɦ. 

- ɭɪɨɜɟɧɶ ɨɩɟɪɚɰɢɨɧɧɨɝɨ ɢ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɱɚɝɨɜ; 

Ʉɚɱɟɫɬɜɨ ɩɪɢɛɵɥɢ ɡɚɜɢɫɢɬ ɨɬ ɭɪɨɜɧɹ ɨɩɟɪɚɰɢɨɧɧɨɝɨ ɢ ɮɢɧɚɧɫɨɜɨɝɨ 

ɪɵɱɚɝɚ, ɩɨɷɬɨɦɭ ɚɜɬɨɪɵ ɫɱɢɬɚɸɬ, ɱɬɨ ɞɚɧɧɵɦ ɩɨɤɚɡɚɬɟɥɹɦ ɧɟɨɛɯɨɞɢɦɨ ɞɚɬɶ 

ɨɰɟɧɤɭ ɢ ɨɩɪɟɞɟɥɢɬɶ ɮɚɤɬɨɪɵ ɜɥɢɹɧɢɹ ɧɚ ɧɢɯ. 

- ɚɧɚɥɢɡ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɢ ɩɨɤɚɡɚɬɟɥɟɣ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ; 

ɋ ɩɨɦɨɳɶɸ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɦɨɠɧɨ ɩɨɥɭɱɢɬɶ ɛɨɥɟɟ ɩɨɥɧɵɟ ɜɵɜɨɞɵ ɨ 

ɪɟɡɭɥɶɬɚɬɚɯ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ. ɉɨɤɚɡɚɬɟɥɢ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ 

ɩɨɡɜɨɥɹɸɬ ɨɰɟɧɢɬɶ ɭɪɨɜɟɧɶ ɞɟɥɨɜɨɣ ɚɤɬɢɜɧɨɫɬɢ. 

- ɮɚɤɬɨɪɧɵɣ ɚɧɚɥɢɡ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ; 

ɉɪɢ ɷɬɨɦ ɫɬɨɢɬ ɨɛɪɚɬɢɬɶ ɜɧɢɦɚɧɢɟ, ɱɬɨ ɚɜɬɨɪɵ ɜɵɞɟɥɹɸɬ ɞɜɟ ɦɟɬɨɞɢɤɢ: 

ɪɟɫɭɪɫɧɵɣ ɩɪɢɧɰɢɩ ɢ ɮɭɧɤɰɢɨɧɚɥɶɧɵɣ. Ɉɛɚ ɩɪɢɧɰɢɩɚ ɱɚɫɬɢɱɧɨ ɩɨɜɬɨɪɹɸɬ 

ɚɧɚɥɢɡ ɪɚɫɯɨɞɨɜ, ɢ ɞɪɭɝ ɨɬ ɞɪɭɝɚ ɢɯ ɨɬɥɢɱɚɸɬ ɮɚɤɬɨɪɵ, ɨɤɚɡɵɜɚɸɳɢɟ ɜɥɢɹɧɢɟ 

ɧɚ ɩɪɢɛɵɥɶ. ɉɪɢ ɪɟɫɭɪɫɧɨɦ ɩɪɢɧɰɢɩɟ ɢɫɫɥɟɞɭɟɬɫɹ ɜɥɢɹɧɢɟ ɬɚɤɢɯ ɮɚɤɬɨɪɨɜ: 

ɨɛɴɟɦ ɩɪɨɞɚɠ ɩɪɨɞɭɤɰɢɢ ɜ ɪɟɚɥɶɧɨɦ ɢɫɱɢɫɥɟɧɢɢ; ɬɟɦɩ ɢɧɮɥɹɰɢɢ; 

ɦɚɬɟɪɢɚɥɨɟɦɤɨɫɬɶ; ɡɚɪɩɥɚɬɨɟɦɤɨɫɬɶ (ɜɤɥɸɱɚɹ ɨɬɱɢɫɥɟɧɢɹ ɧɚ ɫɨɰɢɚɥɶɧɵɟ 

ɧɭɠɞɵ); ɚɦɨɪɬɢɡɚɰɢɟɟɦɤɨɫɬɶ; ɪɟɫɭɪɫɨɟɦɤɨɟɫɬɶ ɩɨ ɩɪɨɱɢɦ ɡɚɬɪɚɬɚɦ; ɩɪɨɱɢɟ 

ɪɟɡɭɥɶɬɚɬɵ (ɛɟɡ ɭɱɟɬɚ ɮɢɧɚɧɫɨɜɵɯ ɪɚɫɯɨɞɨɜ); ɡɚɟɦɧɵɣ ɤɚɩɢɬɚɥ; ɩɪɨɰɟɧɬɧɨɟ 
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ɛɪɟɦɹ; ɧɚɥɨɝɨɜɚɹ ɧɚɝɪɭɡɤɚ ɧɚ ɩɪɢɛɵɥɶ. ɉɪɢ ɮɭɧɤɰɢɨɧɚɥɶɧɨɦ ɩɪɢɧɰɢɩɟ 

ɜɦɟɫɬɨ ɩɨɤɚɡɚɬɟɥɟɣ ɦɚɬɟɪɢɚɥɨɟɦɤɨɫɬɶ, ɡɚɪɩɥɚɬɨɟɦɤɨɫɬɶ, ɚɦɨɪɬɢɡɚɰɢɟɟɦɤɨɫɬɶ 

ɢ ɪɟɫɭɪɫɨɟɦɤɨɫɬɶ ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɬɚɤɢɟ ɩɨɤɚɡɚɬɟɥɢ, ɤɚɤ ɤɨɷɮɮɢɰɢɟɧɬ 

ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ ɪɚɫɯɨɞɨɜ, ɤɨɷɮɮɢɰɢɟɧɬ ɤɨɦɦɟɪɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ ɢ 

ɤɨɷɮɮɢɰɢɟɧɬ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ. 

- ɪɚɧɠɢɪɨɜɚɧɢɟ ɮɚɤɬɨɪɨɜ ɢ ɫɨɩɨɫɬɚɜɥɟɧɢɟ ɪɟɡɭɥɶɬɚɬɨɜ; 

ɇɚ ɞɚɧɧɨɦ ɷɬɚɩɟ ɜ ɤɚɠɞɨɦ ɦɟɬɨɞɟ ɮɚɤɬɨɪɵ ɪɚɧɠɢɪɭɸɬɫɹ ɩɨ ɫɬɟɩɟɧɢ ɢɯ 

ɜɥɢɹɧɢɹ ɧɚ ɩɪɢɛɵɥɶ. Ɂɚɬɟɦ ɩɨ ɞɜɭɦ ɦɟɬɨɞɢɤɚɦ ɫɨɩɨɫɬɚɜɥɹɸɬɫɹ ɪɟɡɭɥɶɬɚɬɵ ɢ 

ɜɵɞɟɥɹɸɬɫɹ ɬɟ ɮɚɤɬɨɪɵ, ɤɨɬɨɪɵɟ ɛɨɥɶɲɟ ɜɫɟɯ ɩɨɜɥɢɹɥɢ ɧɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ. 

Ɏɪɚɧɰɭɡɫɤɢɣ ɚɧɚɥɢɬɢɤ Ⱦɠ. Ɋɢɱɚɪɞ ɩɪɟɞɥɚɝɚɟɬ ɩɪɨɜɨɞɢɬɶ ɮɚɤɬɨɪɧɵɣ 

ɚɧɚɥɢɡ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ ɬɚɤɢɦ ɨɛɪɚɡɨɦ [52]: 

- ɚɧɚɥɢɡ ɫɬɪɭɤɬɭɪɵ, ɫɨɫɬɚɜɚ ɢ ɞɢɧɚɦɢɤɢ ɩɪɢɛɵɥɢ ɩɪɟɞɩɪɢɹɬɢɹ; 

- ɤɨɪɪɟɤɬɢɪɨɜɤɚ ɩɨɤɚɡɚɬɟɥɟɣ; 

ɇɚ ɞɚɧɧɨɦ ɷɬɚɩɟ ɩɨɤɚɡɚɬɟɥɢ, ɧɟɨɛɯɨɞɢɦɵɟ ɞɥɹ ɚɧɚɥɢɡɚ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ, 

ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ ɫ ɩɨɦɨɳɶɸ ɢɧɮɥɹɰɢɨɧɧɨɝɨ ɤɨɪɪɟɤɬɨɪɚ. Ⱦɚɧɧɵɣ 

ɦɭɥɶɬɢɩɥɢɤɚɬɨɪ ɧɟɨɛɯɨɞɢɦ ɞɥɹ ɩɪɢɜɟɞɟɧɢɹ ɜ ɫɨɩɨɫɬɚɜɢɦɵɣ ɜɢɞ ɞɟɧɟɠɧɨɝɨ 

ɩɨɬɨɤɚ, ɫɮɨɪɦɢɪɨɜɚɜɲɟɝɨɫɹ ɜ ɩɪɨɰɟɫɫɟ ɩɟɪɢɨɞɚ ɩɨɫɬɟɩɟɧɧɨɝɨ ɧɚɪɚɫɬɚɧɢɹ 

ɢɧɮɥɹɰɢɨɧɧɨɝɨ ɫɤɚɱɤɚ, ɚ ɡɧɚɱɢɬ ɫ ɭɱɟɬɨɦ ɟɝɨ «ɫɞɜɢɝɚ» ɧɚ ɫɟɪɟɞɢɧɭ ɝɨɞɚ [14]. 

ɗɬɨ ɫɞɟɥɚɟɬ ɚɧɚɥɢɡ ɛɨɥɟɟ ɬɨɱɧɵɦ ɢ ɞɨɫɬɨɜɟɪɧɵɦ, ɯɨɬɹ ɤɨɪɪɟɤɬɢɪɨɜɤɚ ɬɚɤɠɟ 

ɫɥɭɠɢɬ ɢ ɝɥɚɜɧɵɦ ɧɟɞɨɫɬɚɬɤɨɦ, ɬɚɤ ɤɚɤ ɩɪɢ ɧɟɣ ɩɪɢɦɟɧɹɟɬɫɹ ɢɧɮɥɹɰɢɹ 

ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ ɩɨ ɨɬɧɨɲɟɧɢɸ ɤ ɩɪɟɞɵɞɭɳɟɦɭ ɫ ɩɪɟɞɩɨɥɨɠɟɧɢɟɦ ɨɛ 

ɨɬɫɭɬɫɬɜɢɢ ɢɧɮɥɹɰɢɢ ɜ ɷɬɨɬ ɝɨɞ. 

- ɮɚɤɬɨɪɧɵɣ ɚɧɚɥɢɡ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ; 

ɉɨɫɥɟ ɤɨɪɪɟɤɬɢɪɨɜɤɢ ɧɟɨɛɯɨɞɢɦɵɯ ɩɨɤɚɡɚɬɟɥɟɣ ɩɪɨɜɨɞɢɬɫɹ ɮɚɤɬɨɪɧɵɣ 

ɚɧɚɥɢɡ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ ɫ ɩɨɦɨɳɶɸ ɦɟɬɨɞɚ ɰɟɩɧɵɯ ɩɨɞɫɬɚɧɨɜɨɤ ɢ ɞɟɥɚɸɬɫɹ 

ɜɵɜɨɞɵ ɨ ɫɬɟɩɟɧɢ ɜɥɢɹɧɢɹ ɮɚɤɬɨɪɨɜ. 

ɋɭɳɟɫɬɜɭɟɬ ɟɳɟ ɦɧɨɠɟɫɬɜɨ ɦɟɬɨɞɢɤ ɞɥɹ ɚɧɚɥɢɡɚ ɩɪɢɛɵɥɢ, ɧɨ, ɤɚɤ 

ɦɨɠɧɨ ɡɚɦɟɬɢɬɶ ɪɚɧɟɟ, ɚɜɬɨɪɵ, ɩɪɟɞɥɚɝɚɹ ɫɜɨɢ ɦɟɬɨɞɢɤɢ, ɱɚɫɬɨ ɢɫɩɨɥɶɡɭɸɬ 

ɮɚɤɬɨɪɧɵɣ ɚɧɚɥɢɡ, ɤɨɬɨɪɵɣ ɩɨɦɨɝɚɟɬ ɨɰɟɧɢɬɶ ɜɥɢɹɧɢɟ ɮɚɤɬɨɪɨɜ ɧɚ 

ɩɨɤɚɡɚɬɟɥɶ ɩɪɢɛɵɥɢ. Ɍɟɦ ɫɚɦɵɦ ɨɪɝɚɧɢɡɚɰɢɢ ɩɨɧɢɦɚɸɬ, ɤɚɤɢɟ ɢɡɦɟɧɟɧɢɹ ɢɦ 
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ɧɭɠɧɨ ɜɧɟɫɬɢ ɜ ɫɜɨɸ ɞɟɹɬɟɥɶɧɨɫɬɶ, ɱɬɨɛɵ ɭɥɭɱɲɢɬɶ ɩɨɤɚɡɚɬɟɥɢ ɩɪɢɛɵɥɢ ɢ 

ɩɨɜɵɫɢɬɶ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. 

ɉɪɢ ɷɬɨɦ ɫɬɨɢɬ ɧɚɩɨɦɧɢɬɶ, ɱɬɨ ɜɵɛɨɪ ɩɪɢɛɵɥɢ ɩɪɢ ɚɧɚɥɢɡɟ ɡɚɜɢɫɢɬ ɨɬ 

ɬɨɝɨ, ɤɚɤɭɸ ɰɟɥɶ ɩɪɟɫɥɟɞɭɟɬ ɩɪɟɞɩɪɢɹɬɢɟ. Ɇɵ ɞɥɹ ɫɜɨɟɝɨ ɚɧɚɥɢɡɚ ɛɭɞɟɦ 

ɢɫɩɨɥɶɡɨɜɚɬɶ ɦɟɬɨɞɢɤɭ Ⱦɠ. Ɋɢɱɚɪɞɚ, ɬɨ ɟɫɬɶ ɛɭɞɟɦ ɚɧɚɥɢɡɢɪɨɜɚɬɶ ɱɢɫɬɭɸ 

ɩɪɢɛɵɥɶ. Ⱦɚɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɜɚɠɟɧ ɞɥɹ ɩɪɟɞɩɪɢɹɬɢɹ, ɬɚɤ ɤɚɤ ɫ ɩɨɦɨɳɶɸ ɧɟɝɨ 

ɩɨɬɟɧɰɢɚɥɶɧɵɟ ɢɧɜɟɫɬɨɪɵ ɢ ɚɤɰɢɨɧɟɪɵ ɦɨɝɭɬ ɨɩɪɟɞɟɥɢɬɶ ɬɨ, ɧɚɫɤɨɥɶɤɨ 

ɭɫɩɟɲɧɚ ɤɨɦɩɚɧɢɹ ɜ ɫɜɨɟɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. Ⱥ ɛɚɧɤɢ ɫ ɩɨɦɨɳɶɸ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ 

ɢɦɟɸɬ ɩɪɟɞɫɬɚɜɥɟɧɢɟ ɨ ɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɢ. ɗɬɨɬ ɩɨɤɚɡɚɬɟɥɶ ɢɦɟɟɬ ɛɨɥɶɲɟɟ 

ɡɧɚɱɟɧɢɟ, ɱɟɦ ɜɵɪɭɱɤɚ, ɩɨɫɤɨɥɶɤɭ ɢɦɟɧɧɨ ɱɢɫɬɚɹ ɩɪɢɛɵɥɶ ɨɬɪɚɠɚɟɬ ɬɨ, 

ɫɤɨɥɶɤɨ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɜ ɤɨɧɟɱɧɨɦ ɢɬɨɝɟ ɢɦɟɟɬ ɤɨɦɩɚɧɢɹ. 

Ɏɨɪɦɭɥɚ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ ɞɥɹ ɮɚɤɬɨɪɧɨɝɨ ɚɧɚɥɢɡɚ: 

 
ɑɉ = ɉɞɨ ɧɚɥɨɝ. – (ɉɞɨ ɧɚɥɨɝ. ± Ʉ)*ɇɫɬ± ∑Ⱥɉ,                                                    (5)  

 
ɝɞɟ ɑɉ – ɱɢɫɬɚɹ ɩɪɢɛɵɥɶ ɩɨ ɞɚɧɧɵɦ ɛɭɯɝɚɥɬɟɪɫɤɨɣ ɨɬɱɟɬɧɨɫɬɢ; 

ɉɞɨ ɧɚɥɨɝ. – ɩɪɢɛɵɥɶ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɩɨ ɞɚɧɧɵɦ ɛɭɯɝɚɥɬɟɪɫɤɨɣ 

ɨɬɱɟɬɧɨɫɬɢ; 

Ʉ – ɤɨɪɪɟɤɬɢɜɵ, ɨɬɪɚɠɚɸɳɢɟ ɨɬɤɥɨɧɟɧɢɟ ɜɟɥɢɱɢɧɵ ɩɪɢɛɵɥɢ ɞɨ 

ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɨɬ ɜɟɥɢɱɢɧɵ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɛɚɡɵ ɫɨɝɥɚɫɧɨ ɧɚɥɨɝɨɜɨɦɭ 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ; 

ɇɫɬ – ɫɬɚɜɤɚ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ; 

∑Ⱥɉ – ɫɭɦɦɚ ɢɧɵɯ ɚɧɚɥɨɝɢɱɧɵɯ ɨɛɹɡɚɬɟɥɶɧɵɯ ɩɥɚɬɟɠɟɣ, 

ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɞɟɣɫɬɜɭɸɳɢɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ ɢ ɨɤɚɡɵɜɚɸɳɢɯ ɜɥɢɹɧɢɟ 

ɧɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ. 

ɂɧɮɥɹɰɢɨɧɧɵɣ ɤɨɪɪɟɤɬɨɪ: 

 
Ʉɢɧɮɥ. = 1 + i,                                                                                                  (6) 

Ʉ*ɢɧɮɥ. = (1+ i) : (1 + 0,5*i),                                                                          (7) 

 
ɝɞɟ i – ɢɧɞɟɤɫ ɢɡɦɟɧɟɧɢɹ ɢɧɮɥɹɰɢɢ ɡɚ ɩɟɪɢɨɞ. 
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Ʉɨɪɪɟɤɬɢɪɨɜɤɚ ɩɨɤɚɡɚɬɟɥɟɣ: 

 
ɉɨɤɚɡɚɬɟɥɶɧ.0 = ɉɨɤɚɡɚɬɟɥɶ0*Ʉɢɧɮɥ.                                                                                              (8) 

ɉɨɤɚɡɚɬɟɥɶɧ.1 = ɉɨɤɚɡɚɬɟɥɶ1*Ʉ*
ɢɧɮɥ.                                                                                            (9) 

 
ȼɥɢɹɧɢɟ ɩɪɢɛɵɥɢ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɧɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ: 

 
ɑɉɞɨ ɧɚɥɨɝ. = ɉɞɨ ɧɚɥɨɝ.1 – (ɉɞɨ ɧɚɥɨɝ.1 ± Ʉ0)*ɇɫɬ.0 ± ∑Ⱥɉ0                               (10) 

Δ = ɑɉɞɨ ɧɚɥɨɝ. – ɑɉ0                                                                                    (11) 

 
ȼɥɢɹɧɢɟ ɤɨɪɪɟɤɬɢɜɨɜ ɧɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ: 

 
ɑɉɄ = ɉɞɨ ɧɚɥɨɝ.1 – (ɉɞɨ ɧɚɥɨɝ.1 ± Ʉ1)*ɇɫɬ.0 ± ∑Ⱥɉ0                                       (12) 

Δ = ɑɉɄ –ɑɉɞɨ ɧɚɥɨɝ.                                                                                                                                    (13) 

 
ȼɥɢɹɧɢɟ ɫɬɚɜɤɢ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ ɧɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ: 

 
ɑɉɇɫɬ. = ɉɞɨ ɧɚɥɨɝ.1 – (ɉɞɨ ɧɚɥɨɝ.1 ± Ʉ1)*ɇɫɬ.1 ± ∑Ⱥɉ0                                     (14) 

Δ =ɑɉɇɫɬ. – ɑɉɄ                                                                                                                                          (15) 

 

ȼɥɢɹɧɢɟ ɢɧɵɯ ɨɛɹɡɚɬɟɥɶɧɵɯ ɩɥɚɬɟɠɟɣ ɧɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ: 

 
ɑɉȺɉ = ɉɞɨ ɧɚɥɨɝ.1 – (ɉɞɨ ɧɚɥɨɝ.1 ± Ʉ1)*ɇɫɬ.1 ± ∑Ⱥɉ1                                      (16) 

Δ = ɑɉ1 – ɑɉɇɫɬ.                                                                                                                                           (17) 

ɉɪɨɜɟɪɤɚ: Δɑɉ = Δɑɉɞɨ ɧɚɥɨɝ. + ΔɑɉɄ + Δɑɉɇɫɬ. + ΔɑɉȺɉ                                  (18) 

 
ɇɨ ɞɥɹ ɬɨɝɨ ɱɬɨɛɵ ɩɨɤɚɡɚɬɶ, ɤɚɤ ɧɵɧɟɲɧɢɟ ɭɫɥɨɜɢɹ ɩɨɜɥɢɹɥɢ ɧɚ 

ɩɪɢɛɵɥɶ ɩɪɟɞɩɪɢɹɬɢɹ, ɦɵ ɬɚɤ ɠɟ ɩɪɨɜɟɞɟɦ ɮɚɤɬɨɪɧɵɣ ɚɧɚɥɢɡ ɩɪɢɛɵɥɢ ɨɬ 

ɩɪɨɞɚɠ. Ⱦɚɧɧɵɣ ɮɢɧɚɧɫɨɜɵɣ ɪɟɡɭɥɶɬɚɬ ɥɭɱɲɟɝɨ ɜɫɟɝɨ ɯɚɪɚɤɬɟɪɢɡɭɟɬ 

ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɪɟɫɭɪɫɨɜ ɜ ɨɫɧɨɜɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 

ɩɪɟɞɩɪɢɹɬɢɹ. ɍ ɚɧɚɥɢɡɚ ɟɫɬɶ ɫɜɨɹ ɨɩɪɟɞɟɥɟɧɧɚɹ ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨɫɬɶ, ɤɨɬɨɪɚɹ 

ɜɵɝɥɹɞɢɬ ɬɚɤ: ɨɩɪɟɞɟɥɟɧɢɟ ɮɚɤɬɨɪɨɜ, ɨɤɚɡɵɜɚɸɳɢɯ ɧɚɢɛɨɥɶɲɟɟ ɜɥɢɹɧɢɟ ɧɚ 
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ɩɪɢɛɵɥɶ, ɚ ɡɚɬɟɦ ɨɰɟɧɤɚ ɢɯ ɜɥɢɹɧɢɹ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɩɨɞɯɨɞɚ ȿ.Ⱥ. 

ɇɨɜɨɩɚɲɢɧɨɣ [32]: 

1. ɉɟɪɜɨɧɚɱɚɥɶɧɨ, ɩɟɪɟɞ ɪɚɫɱɟɬɨɦ ɜɥɢɹɧɢɹ ɜɵɪɭɱɤɢ, ɧɭɠɧɨ 

ɨɩɪɟɞɟɥɢɬɶ ɜɥɢɹɧɢɟ ɧɚ ɩɪɢɛɵɥɶ ɪɨɫɬɚ ɰɟɧ ɢ ɢɡɦɟɧɟɧɢɹ ɮɢɡɢɱɟɫɤɨɝɨ ɨɛɴɟɦɚ 

ɪɟɚɥɢɡɚɰɢɢ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɜɵɪɭɱɤɚ ɨɬ ɪɟɚɥɢɡɚɰɢɢ ɜ ɫɨɩɨɫɬɚɜɢɦɵɯ ɰɟɧɚɯ 

ɫɨɫɬɚɜɢɬ:  

 В˔ˑ˒ˑ˔˕.˙ˈː. = ВభI˓ ,                                                                                                        (19) 

 
ɝɞɟ ȼ1 – ɜɵɪɭɱɤɚ ɨɬ ɩɪɨɞɚɠɢ ɜ ɨɬɱɟɬɧɨɦ ɩɟɪɢɨɞɟ, 

Iɪ – ɢɧɞɟɤɫ ɰɟɧ. 

ɂɡɦɟɧɟɧɢɹ ɜɵɪɭɱɤɢ ɡɚ ɫɱɟɬ ɜɥɢɹɧɢɹ ɰɟɧɵ ɢ ɤɨɥɢɱɟɫɬɜɚ ɪɟɚɥɢɡɨɜɚɧɧɨɣ 

ɩɪɨɞɭɤɰɢɢ: 

 ΔВ˙ = Вଵ − В˔ˑ˒ˑ˔˕.˙ˈː.                                                                                      (20)       ΔВˍˑˎ−˅ˑ = В˔ˑ˒ˑ˔˕.˙ˈː. − В଴                                                                                 (21) 

 
ȼɥɢɹɧɢɟ ɰɟɧɵ ɢ ɨɛɴɟɦɚ ɩɪɨɞɚɧɧɨɣ ɩɪɨɞɭɤɰɢɢ ɧɚ ɫɭɦɦɭ ɩɪɢɛɵɥɢ ɨɬ 

ɩɪɨɞɚɠ: 

 Δʞ˙ = (ΔВ˙∗R˒˓.బ)ଵ଴଴ ,                                                                                                 (22)    

 
ɝɞɟ Rɩɪ.0 – ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɨɬ ɩɪɨɞɚɠ ɜ ɛɚɡɢɫɧɨɦ ɩɟɪɢɨɞɟ, ɤɨɬɨɪɚɹ 

ɨɩɪɟɞɟɥɹɟɬɫɹ, ɤɚɤ ɨɬɧɨɲɟɧɢɟ ɩɪɢɛɵɥɢ ɨɬ ɩɪɨɞɚɠ ɤ ɜɵɪɭɱɤɟ ɨɬ ɩɪɨɞɚɠ. 

 Δʞˍˑˎ−˅ˑ = (ሺВభ−Вబሻ−ΔВ˙)∗R˒˓.బଵ଴଴ .                                                                            (23)     

  
2. ȼɥɢɹɧɢɟ ɢɡɦɟɧɟɧɢɹ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɧɚ ɩɪɢɛɵɥɶ: 

 Δʞʠ = Вభ∗ሺУʠభ−Уʠబሻଵ଴଴ ,                                                                                            (24) 
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ɝɞɟ ɍɋ1 ɢ ɍɋ0 – ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ ɭɪɨɜɧɢ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɜ ɨɬɱɟɬɧɨɦ ɢ ɛɚɡɢɫɧɨɦ 

ɩɟɪɢɨɞɚɯ ɩɨ ɨɬɧɨɲɟɧɢɸ ɤ ɜɵɪɭɱɤɟ. 

3. ȼɥɢɹɧɢɟ ɤɨɦɦɟɪɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ ɧɚ ɩɪɢɛɵɥɶ: 

 ΔʞКʟ = Вభ∗ሺУКʟభ−УКʟబሻଵ଴଴ ,                                                                                  (25) 

 
ɝɞɟ ɍɄɊ1 ɢ ɍɄɊ0 – ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ ɭɪɨɜɧɢ ɤɨɦɦɟɪɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ ɜ ɨɬɱɟɬɧɨɦ 

ɢ ɛɚɡɢɫɧɵɯ ɩɟɪɢɨɞɚɯ. 

4. ȼɥɢɹɧɢɟ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ ɧɚ ɩɪɢɛɵɥɶ: 

 ΔʞУʟ = Вభ∗ሺУУʟభ−УУʟబሻଵ଴଴ ,                                                                                      (26) 

 
ɝɞɟ ɍɍɊ1 ɢ ɍɍɊ0 – ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ ɭɪɨɜɧɢ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ ɜ 

ɨɬɱɟɬɧɨɦ ɢ ɛɚɡɢɫɧɵɯ ɩɟɪɢɨɞɚɯ. 

Ⱥɧɚɥɢɡ ɩɪɢɛɵɥɢ ɩɨɤɚɡɵɜɚɟɬ ɬɨ, ɤɚɤ ɢɡɦɟɧɟɧɢɟ ɤɚɤɢɯ-ɥɢɛɨ ɮɚɤɬɨɪɨɜ 

ɩɪɢɜɟɥɢ ɤ ɢɡɦɟɧɟɧɢɸ ɩɪɢɛɵɥɢ, ɧɨ, ɤɚɤ ɭɠɟ ɝɨɜɨɪɢɥɨɫɶ ɪɚɧɟɟ, ɛɨɥɟɟ ɬɨɱɧɵɦɢ 

ɪɟɡɭɥɶɬɚɬɚɦɢ ɚɧɚɥɢɡɚ ɛɭɞɭɬ ɢ ɩɪɢ ɩɪɨɜɟɞɟɧɢɢ ɚɧɚɥɢɡɚ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ. 

 

2.2 Ɇɟɬɨɞɢɤɚ ɮɚɤɬɨɪɧɨɝɨ ɚɧɚɥɢɡɚ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ 
ɤɚɩɢɬɚɥɚ 

 

Ɇɧɨɝɢɟ ɚɜɬɨɪɵ, ɩɪɟɞɥɚɝɚɹ ɫɜɨɸ ɦɟɬɨɞɢɤɭ ɚɧɚɥɢɡɚ ɩɪɢɛɵɥɢ, ɜɫɟɝɞɚ 

ɫɨɜɟɬɭɸɬ ɩɪɨɜɨɞɢɬɶ ɢ ɮɚɤɬɨɪɧɵɣ ɚɧɚɥɢɡ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ. ɗɤɫɩɟɪɬɚɦɢ 

ɢɫɫɥɟɞɭɟɬɫɹ ɧɟɫɤɨɥɶɤɨ ɩɨɤɚɡɚɬɟɥɟɣ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ, ɧɨ ɛɨɥɟɟ 

ɢɧɮɨɪɦɚɬɢɜɧɵɦɢ ɹɜɥɹɸɬɫɹ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɚɤɬɢɜɨɜ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ 

ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ. 

Ⱦɥɹ ɚɧɚɥɢɡɚ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɦɵ ɛɭɞɟɦ 

ɢɫɩɨɥɶɡɨɜɚɬɶ ɦɟɬɨɞ Ⱦɸɩɨɧɚ, ɧɚɡɜɚɧɧɵɣ ɬɚɤ ɜ ɱɟɫɬɶ ɤɨɦɩɚɧɢɢ, ɤɨɬɨɪɚɹ 

ɜɩɟɪɜɵɟ ɧɚɱɚɥɚ ɩɪɢɦɟɧɹɬɶ ɟɝɨ. Ⱦɚɧɧɵɣ ɦɟɬɨɞ ɨɬɥɢɱɚɟɬɫɹ ɫɜɨɟɣ ɩɪɨɫɬɨɬɨɣ, ɚ 

ɬɚɤɠɟ ɜɨɡɦɨɠɧɨɫɬɶɸ ɫ ɩɨɦɨɳɶɸ ɧɟɝɨ ɩɨɥɭɱɢɬɶ ɩɨɧɢɦɚɧɢɟ, ɤɚɤ ɦɨɠɧɨ 
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ɭɜɟɥɢɱɢɬɶ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɶ ɢ ɫ ɩɨɦɨɳɶɸ ɢɡɦɟɧɟɧɢɹ ɤɚɤɢɯ ɮɚɤɬɨɪɨɜ ɦɨɠɧɨ 

ɩɨɜɥɢɹɬɶ ɧɚ ɪɟɡɭɥɶɬɚɬɵ ɞɟɹɬɟɥɶɧɨɫɬɢ ɤɨɦɩɚɧɢɢ.  

Ɇɟɬɨɞ Ⱦɸɩɨɧɚ ɩɪɟɞɩɨɥɚɝɚɟɬ ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɪɚɡɧɵɯ ɦɨɞɟɥɟɣ, ɧɨ ɩɪɢ 

ɚɧɚɥɢɡɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɱɚɳɟ ɜɫɟɝɨ ɨɛɪɚɳɚɸɬɫɹ ɤ 

ɬɪɟɯ-  ɢ ɩɹɬɢɮɚɤɬɨɪɧɨɣ ɦɨɞɟɥɹɦ.  

Ɍɪɟɯɮɚɤɬɨɪɧɚɹ ɦɨɞɟɥɶ Ⱦɸɩɨɧɚ ɩɨɤɚɡɵɜɚɟɬ, ɤɚɤ ɨɰɟɧɢɬɶ ɜɥɢɹɧɢɟ ɬɚɤɢɯ 

ɩɨɤɚɡɚɬɟɥɟɣ, ɤɚɤ ɤɨɷɮɮɢɰɢɟɧɬ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ ɚɤɬɢɜɨɜ, ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ 

ɩɪɨɞɚɠ ɢ ɤɨɷɮɮɢɰɢɟɧɬɚ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɱɚɝɚ ɧɚ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɫɨɛɫɬɜɟɧɧɨɝɨ 

ɤɚɩɢɬɚɥɚ ɤɨɦɩɚɧɢɢ. 

Ⱦɚɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɹɜɥɹɟɬɫɹ ɫɚɦɵɦ ɡɧɚɱɢɦɵɦ, ɬɚɤ ɤɚɤ ɫ ɩɨɦɨɳɶɸ ɧɟɝɨ 

ɦɨɠɧɨ ɞɚɬɶ ɨɰɟɧɤɭ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɢɦɭɳɟɫɬɜɚ, ɤɨɬɨɪɨɟ 

ɧɚɯɨɞɢɬɫɹ ɜ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ, ɚ ɬɚɤɠɟ ɟɫɬɶ ɜɨɡɦɨɠɧɨɫɬɶ ɫɪɚɜɧɢɬɶ ɫ 

ɚɥɶɬɟɪɧɚɬɢɜɧɵɦɢ ɜɥɨɠɟɧɢɹɦɢ (ɧɚɩɪɢɦɟɪ, ɫ ɪɚɡɦɟɳɟɧɢɟɦ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ 

ɧɚ ɞɟɩɨɡɢɬ ɜ ɛɚɧɤɟ). 

 𝑅ʠК = 𝑅˒˓ˑˇ˃ˉ ∗ Кˑ˄.˃ˍ˕ˋ˅. ∗ К˗ˋː.˓˞˚˃ˆ˃  = ʦʞВ ∗ Вʠ˕−˕˟ ˃ˍ˕ˋ˅ˑ˅ ∗  ∗ ʠ˕−˕˟ ˃ˍ˕ˋ˅ˑ˅ʠК .                                                                                                                    (27)      

 
ɝɞɟ RɋɄ – ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ; 

Rɩɪɨɞɚɠ – ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɩɪɨɞɚɠ; 

Kɨɛ.ɚɤɬɢɜ. – ɤɨɷɮɮɢɰɢɟɧɬ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ ɚɤɬɢɜɨɜ; 

Ʉɮɢɧ.ɪɵɱɚɝɚ – ɤɨɷɮɮɢɰɢɟɧɬ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɱɚɝɚ; 

ɑɉ – ɱɢɫɬɚɹ ɩɪɢɛɵɥɶ; 

ȼ – ɜɵɪɭɱɤɚ; 

ɋɄ – ɫɨɛɫɬɜɟɧɧɵɣ ɤɚɩɢɬɚɥ.                                                                                           

Ⱦɚɧɧɚɹ ɦɨɞɟɥɶ ɩɨɡɜɨɥɹɟɬ ɨɩɪɟɞɟɥɢɬɶ, ɤɚɤɢɟ ɮɚɤɬɨɪɵ ɨɤɚɡɚɥɢ 

ɧɚɢɛɨɥɶɲɟɟ ɜɥɢɹɧɢɟ ɧɚ ɜɟɥɢɱɢɧɭ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ.  

ɉɹɬɢɮɚɤɬɨɪɧɚɹ ɦɨɞɟɥɶ Ⱦɸɩɨɧɚ ɩɨɡɜɨɥɹɟɬ ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ ɛɨɥɶɲɟɟ 

ɤɨɥɢɱɟɫɬɜɨ ɮɚɤɬɨɪɨɜ, ɧɚ ɤɨɬɨɪɵɟ ɦɨɠɧɨ ɜ ɞɚɥɶɧɟɣɲɟɦ ɩɨɜɥɢɹɬɶ. Ⱥɧɚɥɢɡ 

ɨɱɟɧɶ ɜɚɠɟɧ ɞɥɹ ɢɧɜɟɫɬɨɪɚ, ɩɨɫɤɨɥɶɤɭ ɨɧ ɩɨɦɨɝɚɟɬ ɩɨɧɹɬɶ, ɢɡ ɱɟɝɨ 
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ɞɟɣɫɬɜɢɬɟɥɶɧɨ ɫɨɫɬɨɢɬ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ, ɢ ɨɰɟɧɢɬɶ 

ɪɢɫɤɢ. ɇɚɩɪɢɦɟɪ, ɟɫɥɢ ɤɨɦɩɚɧɢɹ ɦɨɠɟɬ ɭɜɟɥɢɱɢɬɶ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ 

ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɬɨɥɶɤɨ ɡɚ ɫɱɟɬ ɭɜɟɥɢɱɟɧɢɹ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɱɚɝɚ, ɷɬɨ 

ɪɢɫɤɨɜɚɧɧɨ, ɩɨɫɤɨɥɶɤɭ ɤɨɦɩɚɧɢɹ ɦɨɠɟɬ ɭɜɟɥɢɱɢɜɚɬɶ ɫɜɨɢ ɚɤɬɢɜɵ ɡɚ ɫɱɟɬ 

ɩɪɢɜɥɟɱɟɧɢɹ ɡɚɟɦɧɵɯ ɫɪɟɞɫɬɜ. 

 𝑅ʠК = 𝑇ܤ ∗ 𝐼ܤ ∗ 𝑅˒˓ˑˇ˃ˉ ∗ Кˑ˄.˃ˍ˕ˋ˅. ∗ К˗ˋː.˓˞˚˃ˆ˃ = ʦʞʞ˓ˋ˄˞ˎ˟ ˇˑ ː˃ˎˑˆ. ∗          ∗ ʞ˓ˋ˄˞ˎ˟ ˇˑ ː˃ˎˑˆ.ா஻𝐼𝑇 ∗ ா஻𝐼𝑇В ∗ Вʠ˕−˕˟ ˃ˍ˕ˋ˅ˑ˅ ∗ ʠ˕−˕˟ ˃ˍ˕ˋ˅ˑ˅ʠК ,                                        (28) 

 
ɝɞɟ RɋɄ, Rɩɪɨɞɚɠ, Ʉɨɛ.ɚɤɬɢɜ, Ʉɮɢɧ.ɪɵɱɚɝɚ, ɑɉ, ȼ, ɋɄ – ɬɨ ɠɟ, ɱɬɨ ɢ ɜ ɮɨɪɦɭɥɟ (27). 

TB – ɤɨɷɮɮɢɰɢɟɧɬ ɧɚɥɨɝɨɜɨɝɨ ɛɪɟɦɟɧɢ; 

 𝑇ܤ = ʦʞʞ˓ˋ˄˞ˎ˟ ˇˑ ː˃ˎˑˆ..                                                                                    (29) 

 
IB – ɤɨɷɮɮɢɰɢɟɧɬ ɩɪɨɰɟɧɬɧɨɝɨ ɛɪɟɦɟɧɢ; 

 𝐼ܤ = ʞ˓ˋ˄˞ˎ˟ ˇˑ ː˃ˎˑˆ.ா஻𝐼𝑇 .                                                                                   (30) 

 
EBIT – ɩɪɢɛɵɥɶ ɞɨ ɜɵɱɟɬɚ ɩɪɨɰɟɧɬɨɜ ɢ ɧɚɥɨɝɨɜ. 

 
EBIT = ɉɪɢɛɵɥɶ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ + ɉɪɨɰɟɧɬɵ ɭɩɥɚɱɟɧɧɵɟ.        (31)   

                        
ɉɪɢɦɟɧɹɹ ɩɪɢ ɚɧɚɥɢɡɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɦɨɞɟɥɢ 

Ⱦɸɩɨɧɚ, ɚɧɚɥɢɬɢɤɢ ɜ ɛɨɥɶɲɢɧɫɬɜɟ ɫɥɭɱɚɟɜ ɢɫɩɨɥɶɡɭɸɬ ɦɟɬɨɞ ɰɟɩɧɵɯ 

ɩɨɞɫɬɚɧɨɜɨɤ, ɧɨ ɬɚɤ ɤɚɤ ɷɬɢ ɦɨɞɟɥɢ ɹɜɥɹɸɬɫɹ ɦɭɥɶɬɢɩɥɢɤɚɬɢɜɧɵɦɢ, ɦɵ ɛɭɞɟɦ 

ɢɫɩɨɥɶɡɨɜɚɬɶ ɥɨɝɚɪɢɮɦɢɱɟɫɤɢɣ ɦɟɬɨɞ. ɗɬɨɬ ɦɟɬɨɞ ɩɨɡɜɨɥɹɟɬ ɩɨɥɭɱɢɬɶ ɛɨɥɟɟ 

ɬɨɱɧɵɟ ɨɰɟɧɤɢ ɜɥɢɹɧɢɹ ɮɚɤɬɨɪɨɜ. ɉɪɢ ɟɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɢ ɞɨɩɨɥɧɢɬɟɥɶɧɵɣ 

ɩɪɢɪɨɫɬ ɪɟɡɭɥɶɬɚɬɢɜɧɨɝɨ ɩɨɤɚɡɚɬɟɥɹ (ɨɫɬɚɬɨɤ), ɨɛɪɚɡɨɜɚɜɲɢɣɫɹ ɜ ɪɟɡɭɥɶɬɚɬɟ 

ɜɡɚɢɦɨɞɟɣɫɬɜɢɹ ɮɚɤɬɨɪɨɜ, ɪɚɫɩɪɟɞɟɥɹɟɬɫɹ ɦɟɠɞɭ ɧɢɦɢ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ ɫɢɥɟ 

ɢɯ ɢɡɨɥɢɪɨɜɚɧɧɨɝɨ ɜɨɡɞɟɣɫɬɜɢɹ ɧɚ ɪɟɡɭɥɶɬɚɬɢɜɧɵɣ ɩɨɤɚɡɚɬɟɥɶ. Ɋɟɡɭɥɶɬɚɬɵ ɧɟ 

ɡɚɜɢɫɹɬ ɨɬ ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨɫɬɢ ɪɚɫɱɟɬɚ ɮɚɤɬɨɪɧɵɯ ɜɥɢɹɧɢɣ.  
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Ʌɨɝɚɪɢɮɦɢɱɟɫɤɢɣ ɦɟɬɨɞ ɩɪɢ ɬɪɟɯɮɚɤɬɨɪɧɨɣ ɦɨɞɟɥɢ Ⱦɸɩɨɧɚ: 

1. ɂɡɦɟɧɟɧɢɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɛɚɡɢɫɧɨɝɨ 

ɩɟɪɢɨɞɚ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ ɩɪɟɞɵɞɭɳɢɦ: 

 ∆𝑅ʠК = 𝑅ʠКଵ − 𝑅ʠК଴.                                                                                    (32) 

 
ɝɞɟ RɋɄ – ɬɨ ɠɟ, ɱɬɨ ɜ ɮɨɪɦɭɥɟ (27). 

2. ɂɡɦɟɧɟɧɢɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɡɚ ɫɱɟɬ 

ɢɡɦɟɧɟɧɢɹ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɩɪɨɞɚɠ: 

 ∆𝑅ʠК = 𝐾 ∗ ln 𝑅˒˓ˑˇ˃ˉభ𝑅˒˓ˑˇ˃ˉబ,                                                                                   (33) 

 
ɝɞɟ RɋɄ – ɬɨ ɠɟ, ɱɬɨ ɜ ɮɨɪɦɭɥɟ (27). 

 

 𝐾 = ∆𝑅ʠК ∗ ln 𝑅ʠКభ𝑅ʠКబ.                                                                                            (34) 

 
3. ɂɡɦɟɧɟɧɢɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɡɚ ɫɱɟɬ 

ɢɡɦɟɧɟɧɢɹ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ ɚɤɬɢɜɨɜ: 

 ∆𝑅ʠК = 𝐾 ∗ ln Кˑ˄.˃ˍ˕ˋ˅.భКˑ˄.˃ˍ˕ˋ˅.బ.                                                                               (35) 

 
ɝɞɟ Ʉ, RɋɄ – ɬɨ ɠɟ, ɱɬɨ ɜ ɮɨɪɦɭɥɟ (33). 

4. ɂɡɦɟɧɟɧɢɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɡɚ ɫɱɟɬ 

ɢɡɦɟɧɟɧɢɹ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɱɚɝɚ: 

 ∆𝑅ʠК = 𝐾 ∗ ln К˗ˋː.˓˞˚˃ˆ˃భК˗ˋː.˓˞˚˃ˆ˃బ.                                                                             (36)  

 
ɝɞɟ Ʉ, RɋɄ – ɬɨ ɠɟ, ɱɬɨ ɜ ɮɨɪɦɭɥɟ (33). 

ɉɪɢ ɩɹɬɢɮɚɤɬɨɪɧɨɣ ɦɨɞɟɥɢ ɚɥɝɨɪɢɬɦ ɩɪɨɜɟɞɟɧɢɹ ɚɧɚɥɢɡɚ ɬɨɬ ɠɟ, ɧɨ 

ɞɨɛɚɜɥɹɟɬɫɹ ɟɳɟ 2 ɮɚɤɬɨɪɚ – ɤɨɷɮɮɢɰɢɟɧɬ ɧɚɥɨɝɨɜɨɝɨ ɛɪɟɦɟɧɢ ɢ ɤɨɷɮɮɢɰɢɟɧɬ 

ɩɪɨɰɟɧɬɧɨɝɨ ɛɪɟɦɟɧɢ: 
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5. ɂɡɦɟɧɟɧɢɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɡɚ ɫɱɟɬ 

ɢɡɦɟɧɟɧɢɹ ɤɨɷɮɮɢɰɢɟɧɬɚ ɧɚɥɨɝɨɜɨɝɨ ɛɪɟɦɟɧɢ: 

 ∆𝑅ʠК = 𝐾 ∗ ln 𝑇஻భ𝑇஻బ.                                                                                        (37) 

 
ɝɞɟ Ʉ, RɋɄ – ɬɨ ɠɟ, ɱɬɨ ɜ ɮɨɪɦɭɥɟ (33); 

TB – ɬɨ ɠɟ, ɱɬɨ ɜ ɮɨɪɦɭɥɟ (28). 

6. ɂɡɦɟɧɟɧɢɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɡɚ ɫɱɟɬ 

ɢɡɦɟɧɟɧɢɹ ɤɨɷɮɮɢɰɢɟɧɬɚ ɩɪɨɰɟɧɬɧɨɝɨ ɛɪɟɦɟɧɢ: 

 ∆𝑅ʠК = 𝐾 ∗ ln 𝐼஻భ𝐼஻బ.                                                                                          (38) 

 
ɝɞɟ Ʉ, RɋɄ – ɬɨ ɠɟ, ɱɬɨ ɜ ɮɨɪɦɭɥɟ (33); 

IB – ɬɨ ɠɟ, ɱɬɨ ɜ ɮɨɪɦɭɥɟ (28). 

Ⱦɚɧɧɚɹ ɦɟɬɨɞɢɤɚ ɩɨɡɜɨɥɢɬ ɜɵɹɜɢɬɶ ɧɚɢɛɨɥɟɟ ɡɧɚɱɢɦɵɟ ɮɚɤɬɨɪɵ 

ɜɥɢɹɧɢɹ ɧɚ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ, ɱɬɨɛɵ ɜ ɞɚɥɶɧɟɣɲɟɦ ɫɨɫɬɚɜɢɬɶ ɪɟɤɨɦɟɧɞɚɰɢɢ, 

ɤɨɬɨɪɵɟ ɩɨɦɨɝɭɬ ɩɨɜɵɫɢɬɶ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ ɢ 

ɦɚɤɫɢɦɢɡɢɪɨɜɚɬɶ ɟɝɨ ɩɪɢɛɵɥɶ, ɱɬɨ ɩɨɜɥɢɹɟɬ ɧɚ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ.  

 

2.3 Ɇɟɬɨɞɢɤɚ ɩɪɢɦɟɧɟɧɢɹ ɫɬɨɢɦɨɫɬɧɨɝɨ ɩɨɞɯɨɞɚ ɤ ɨɰɟɧɤɟ 
ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ 

 

ɉɪɨɜɟɞɟɧɢɟ ɚɧɚɥɢɡɚ ɩɪɢɛɵɥɢ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ 

ɧɚɩɪɚɜɥɟɧɨ ɧɚ ɩɨɜɵɲɟɧɢɟ ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ. 

ɑɬɨɛɵ ɪɚɡɪɚɛɨɬɚɬɶ ɪɟɤɨɦɟɧɞɚɰɢɢ, ɧɟɨɛɯɨɞɢɦɨ ɩɨɧɹɬɶ, ɤɚɤɨɣ ɭɪɨɜɟɧɶ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɧɚ ɞɚɧɧɵɣ ɦɨɦɟɧɬ ɭ ɨɪɝɚɧɢɡɚɰɢɢ. 

ɋɭɳɟɫɬɜɭɟɬ ɧɟɫɤɨɥɶɤɨ ɦɟɬɨɞɢɤ, ɩɪɟɞɥɨɠɟɧɧɵɯ ɚɜɬɨɪɚɦɢ, ɤɨɬɨɪɵɟ 

ɢɫɩɨɥɶɡɭɸɬ ɪɚɡɥɢɱɧɵɟ ɩɨɤɚɡɚɬɟɥɢ ɞɥɹ ɨɰɟɧɤɢ ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ. Ɍɚɤ, Ʌ.Ⱥ. Ɂɚɩɨɪɨɠɰɟɜɚ ɜ ɫɜɨɟɣ ɦɟɬɨɞɢɤɟ ɩɪɟɞɥɨɠɢɥɚ ɬɚɤɢɟ 
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ɩɨɤɚɡɚɬɟɥɢ: ɬɟɤɭɳɚɹ ɥɢɤɜɢɞɧɨɫɬɶ, ɚɜɬɨɧɨɦɢɹ, ɮɢɧɚɧɫɨɜɵɣ ɪɵɱɚɝ, 

ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ, ɭɪɨɜɟɧɶ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ ɚɦɨɪɬɢɡɚɰɢɢ, 

ɬɟɦɩ ɪɨɫɬɚ ɩɪɢɛɵɥɢ, ɜɵɪɭɱɤɢ ɢ ɚɤɬɢɜɨɜ, ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɶ ɤɪɟɞɢɬɨɪɫɤɨɣ ɢ 

ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɟɣ, ɞɨɫɬɚɬɨɱɧɨɫɬɶ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɧɚ ɫɱɟɬɚɯ, 

ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɤɚɩɢɬɚɥɚ, ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɞɨɛɚɜɥɟɧɧɚɹ 

ɫɬɨɢɦɨɫɬɶ. 

Ȼɨɥɶɲɢɧɫɬɜɨ ɢɡ ɷɬɢɯ ɩɨɤɚɡɚɬɟɥɟɣ ɛɵɥɢ ɩɪɟɞɥɨɠɟɧɵ ɢ ɞɪɭɝɢɦɢ 

ɚɜɬɨɪɚɦɢ, ɧɨ ɨɫɨɛɨɝɨ ɜɧɢɦɚɧɢɹ ɡɚɫɥɭɠɢɜɚɟɬ ɬɚɤɨɣ ɩɨɤɚɡɚɬɟɥɶ, ɤɚɤ 

ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɞɨɛɚɜɥɟɧɧɚɹ ɫɬɨɢɦɨɫɬɶ, ɤɨɬɨɪɵɣ ɨɬɪɚɠɚɟɬ ɫɬɨɢɦɨɫɬɧɨɣ 

ɩɨɞɯɨɞ ɤ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ.  

ȼɚɠɧɨɫɬɶ ɫɬɨɢɦɨɫɬɧɨɝɨ ɩɨɞɯɨɞɚ Ʌ.Ⱥ. Ɂɚɩɨɪɨɠɰɟɜɚ ɫɜɹɡɵɜɚɟɬ ɫ ɪɢɫɤɚɦɢ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɢ ɜɵɞɟɥɹɟɬ ɞɜɚ ɯɚɪɚɤɬɟɪɧɵɯ – ɫɨɤɪɚɳɟɧɢɟ 

ɞɨɯɨɞɧɨɫɬɢ ɢ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ ɛɢɡɧɟɫɚ, ɚ ɬɚɤɠɟ ɪɚɡɪɭɲɟɧɢɟ ɫɬɨɢɦɨɫɬɢ 

ɤɨɦɩɚɧɢɢ.  

ɋɬɨɢɦɨɫɬɶ ɤɨɦɩɚɧɢɢ – ɷɬɨ ɩɨɤɚɡɚɬɟɥɶ, ɫ ɩɨɦɨɳɶɸ ɤɨɬɨɪɨɝɨ ɨɰɟɧɢɜɚɟɬɫɹ 

ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɛɢɡɧɟɫɚ. ɋɬɨɢɦɨɫɬɶ ɛɢɡɧɟɫɚ ɬɟɫɧɨ ɫɜɹɡɚɧɚ ɫ ɮɢɧɚɧɫɨɜɵɦɢ 

ɪɟɡɭɥɶɬɚɬɚɦɢ ɩɨ ɩɪɚɜɢɥɭ «ɮɢɧɚɧɫɨɜɨɝɨ ɬɪɟɭɝɨɥɶɧɢɤɚ»: ɩɪɢɛɵɥɶ, ɚɤɬɢɜɵ ɢ 

ɫɨɛɫɬɜɟɧɧɵɣ ɤɚɩɢɬɚɥ [25]. 

ȼ ɫɨɡɞɚɧɢɢ ɫɬɨɢɦɨɫɬɢ ɤɨɦɩɚɧɢɢ ɜɚɠɧɚ ɤɚɤ ɚɧɚɥɢɬɢɤɚ ɤɨɥɢɱɟɫɬɜɟɧɧɨɝɨ 

ɡɧɚɱɟɧɢɹ ɬɟɦɩɚ ɪɨɫɬɚ ɤɥɸɱɟɜɵɯ ɮɢɧɚɧɫɨɜɵɯ ɩɨɤɚɡɚɬɟɥɟɣ, ɬɚɤ ɢ ɜɪɟɦɟɧɧɨɣ 

ɩɟɪɢɨɞ ɭɞɟɪɠɚɧɢɹ ɜɵɫɨɤɨɝɨ ɪɨɫɬɚ. ɉɨɞɪɚɡɭɦɟɜɚɟɬɫɹ, ɱɬɨ ɦɚɤɫɢɦɚɥɶɧɚɹ 

ɫɬɨɢɦɨɫɬɶ ɤɨɦɩɚɧɢɢ ɩɪɨɢɫɯɨɞɢɬ ɧɟ ɬɨɥɶɤɨ ɡɚ ɫɱɟɬ ɭɜɟɥɢɱɟɧɢɹ ɬɟɦɩɚ ɪɨɫɬɚ 

ɩɪɢɛɵɥɢ ɧɚ 1 ɚɤɰɢɸ, ɧɨ ɢ ɡɚ ɫɱɟɬ ɫɬɚɛɢɥɶɧɨɫɬɢ ɷɬɨɝɨ ɬɟɦɩɚ ɪɨɫɬɚ.  

Ⱦɥɹ ɬɨɝɨ ɱɬɨɛɵ ɭɩɪɚɜɥɹɬɶ ɫɬɨɢɦɨɫɬɶɸ ɛɢɡɧɟɫɚ, ɧɟɨɛɯɨɞɢɦ ɢɧɫɬɪɭɦɟɧɬ, 

ɫ ɩɨɦɨɳɶɸ ɤɨɬɨɪɨɝɨ ɞɨɫɬɚɬɨɱɧɨ ɬɨɱɧɨ ɦɨɠɧɨ ɨɰɟɧɢɬɶ ɜɟɥɢɱɢɧɭ ɫɬɨɢɦɨɫɬɢ. ȼ 

ɤɚɱɟɫɬɜɟ ɷɬɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɤɚɤ ɪɚɡ-ɬɚɤɢ ɰɟɥɟɫɨɨɛɪɚɡɧɨ ɢɫɩɨɥɶɡɨɜɚɬɶ 

ɩɨɤɚɡɚɬɟɥɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɞɨɛɚɜɥɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ, ɤɨɬɨɪɵɣ ɬɚɤɠɟ ɫɜɹɡɚɧ ɫ 

ɮɢɧɚɧɫɨɜɵɦɢ ɪɟɡɭɥɶɬɚɬɚɦɢ.  

ɗɤɨɧɨɦɢɱɟɫɤɚɹ ɞɨɛɚɜɥɟɧɧɚɹ ɫɬɨɢɦɨɫɬɶ (EVA) – ɷɬɨ ɷɤɨɧɨɦɢɱɟɫɤɚɹ 

ɩɪɢɛɵɥɶ, ɫɨɡɞɚɧɧɚɹ ɧɚ ɩɟɪɜɨɧɚɱɚɥɶɧɭɸ ɢɧɜɟɫɬɢɰɢɸ, ɤɨɬɨɪɚɹ ɩɨɤɚɡɵɜɚɟɬ 
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ɞɨɛɚɜɨɱɧɭɸ ɧɨɪɦɭ ɩɪɢɛɵɥɢ ɫɜɟɪɯ ɨɛɳɟɣ ɫɬɨɢɦɨɫɬɢ ɤɚɩɢɬɚɥɚ ɤɨɦɩɚɧɢɢ. ɐɟɥɶ 

ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɷɬɨɝɨ ɩɨɤɚɡɚɬɟɥɹ — ɨɬɪɚɠɟɧɢɟ ɫ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɬɨɱɤɢ ɡɪɟɧɢɹ 

ɜɟɥɢɱɢɧɵ ɩɪɢɛɵɥɢ, ɡɚɪɚɛɚɬɵɜɚɟɦɨɣ ɤɨɦɩɚɧɢɟɣ ɜ ɪɚɦɤɚɯ ɨɫɧɨɜɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɢ ɢɫɩɨɥɶɡɨɜɚɧɢɢ ɨɩɟɪɚɰɢɨɧɧɵɯ ɚɤɬɢɜɨɜ. ɗɬɚ ɜɟɥɢɱɢɧɚ 

ɞɨɥɠɧɚ ɫɨɨɬɜɟɬɫɬɜɨɜɚɬɶ ɦɢɧɢɦɚɥɶɧɵɦ ɨɠɢɞɚɧɢɹɦ ɢɧɜɟɫɬɨɪɨɜ (ɥɢɰ, 

ɩɪɟɞɨɫɬɚɜɢɜɲɢɯ ɫɨɛɫɬɜɟɧɧɵɣ ɢ ɡɚɟɦɧɵɣ ɤɚɩɢɬɚɥ).  

ȼɡɚɢɦɨɫɜɹɡɶ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ ɛɢɡɧɟɫɚ ɢ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɞɨɛɚɜɥɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɩɪɟɞɫɬɚɜɥɟɧɚ ɱɟɪɟɡ ɮɨɪɦɭɥɭ: 

 
Ɋɋ = ɑȺ + EVA,                                                                                               (39) 

 
ɝɞɟ Ɋɋ – ɪɵɧɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ ɤɨɦɩɚɧɢɢ; 

ɑȺ – ɱɢɫɬɵɟ ɚɤɬɢɜɵ (ɩɨ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ); 

EVA – ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɞɨɛɚɜɥɟɧɧɚɹ ɫɬɨɢɦɨɫɬɶ. 

ɉɨɦɢɦɨ ɨɰɟɧɤɢ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ, ɷɬɨɬ ɩɨɤɚɡɚɬɟɥɶ, ɤɚɤ ɭɠɟ 

ɝɨɜɨɪɢɥɨɫɶ ɪɚɧɟɟ, ɜɵɫɬɭɩɚɟɬ ɜ ɪɨɥɢ ɤɨɦɩɥɟɤɫɧɨɝɨ ɢɧɞɢɤɚɬɨɪɚ ɨɛɟɫɩɟɱɟɧɢɹ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɨɪɝɚɧɢɡɚɰɢɢ. Ⱦɚɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɹɜɥɹɟɬɫɹ 

ɧɚɢɥɭɱɲɢɦ ɢɧɫɬɪɭɦɟɧɬɨɦ ɬɪɚɧɫɥɹɰɢɢ ɫɬɪɚɬɟɝɢɢ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ 

ɧɚ ɨɩɟɪɚɬɢɜɧɵɣ ɭɪɨɜɟɧɶ. ȿɝɨ ɪɚɫɱɟɬ ɦɨɠɟɬ ɨɫɭɳɟɫɬɜɥɹɬɶ ɩɨ ɨɞɧɨɣ ɢɡ ɮɨɪɦɭɥ: 

 
EVA = NOPAT – C*WACC,                                                                        (40) 

EVA = (ROIC – WACC)*C,                                                                        (41) 

 
ɝɞɟ C – ɢɧɜɟɫɬɢɪɨɜɚɧɧɵɣ ɤɚɩɢɬɚɥ, 

WACC – ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɤɚɩɢɬɚɥɚ, 

ROIC – ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɢɧɜɟɫɬɢɪɨɜɚɧɧɨɝɨ ɤɚɩɢɬɚɥɚ, 

NOPAT – ɱɢɫɬɚɹ ɨɩɟɪɚɰɢɨɧɧɚɹ ɩɪɢɛɵɥɶ ɡɚ ɜɵɱɟɬɨɦ ɧɚɥɨɝɨɜ, ɧɨ ɞɨ 

ɜɵɩɥɚɬɵ ɩɪɨɰɟɧɬɨɜ ɩɨ ɡɚɟɦɧɵɦ ɫɪɟɞɫɬɜɚɦ. 

ܥܥܣܹ  =  𝑅௘ ∗ ா𝑉 + 𝑅ௗ ∗ ሺͳ − 𝑡ሻ ∗ ஽𝑉,                                                           (42) 
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ɝɞɟ Re– ɞɨɯɨɞɧɨɫɬɶ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɨɪɝɚɧɢɡɚɰɢɢ; 

Rd– ɞɨɯɨɞɧɨɫɬɶ ɡɚɟɦɧɨɝɨ ɤɚɩɢɬɚɥɚ; 

E/V, D/V – ɞɨɥɹ ɫɨɛɫɬɜɟɧɧɨɝɨ ɢ ɡɚɟɦɧɨɝɨ ɤɚɩɢɬɚɥɚ ɤɨɦɩɚɧɢɢ (V = E+D); 

t – ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ. 

 𝑅𝑂𝐼ܥ = ேை௉஺𝑇஼ .                                                                                             (43) 

NOPAT = EBIT*(1-t).                                                                                 (44) 

 
NOPAT (NetOperatingProfitAfterTax) – ɷɬɨ ɱɢɫɬɚɹ ɨɩɟɪɚɰɢɨɧɧɚɹ ɩɪɢɛɵɥɶ 

ɩɨɫɥɟ ɭɩɥɚɬɵ ɧɚɥɨɝɨɜ, ɧɨ ɞɨ ɜɵɩɥɚɬɵ ɮɢɧɚɧɫɨɜɵɯ ɢɡɞɟɪɠɟɤ ɜ ɜɢɞɟ ɩɪɨɰɟɧɬɨɜ 

ɡɚ ɤɪɟɞɢɬ. Ⱦɚɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɧɟɨɛɯɨɞɢɦ ɞɥɹ ɨɰɟɧɤɢ ɞɨɯɨɞɧɨɫɬɢ ɤɨɦɩɚɧɢɢ ɢ 

ɫɪɚɜɧɟɧɢɹ ɟё ɫ ɞɪɭɝɢɦɢ ɨɪɝɚɧɢɡɚɰɢɹɦɢ. NOPAT ɩɪɟɞɥɚɝɚɟɬ ɱɟɬɤɢɣ ɜɡɝɥɹɞ ɧɚ 

ɨɩɟɪɚɰɢɨɧɧɭɸ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɮɢɪɦ ɛɟɡ ɩɪɢɜɥɟɱɟɧɢɹ ɡɚɟɦɧɵɯ ɫɪɟɞɫɬɜ, 

ɩɨɫɤɨɥɶɤɭ ɨɧɚ ɧɟ ɜɤɥɸɱɚɟɬ ɷɤɨɧɨɦɢɸ ɧɚ ɧɚɥɨɝɚɯ ɤɨɦɩɚɧɢɢ.  

NOPAT – ɷɬɨ ɫɭɦɦɚ ɨɩɟɪɚɰɢɨɧɧɨɣ ɩɪɢɛɵɥɢ, ɤɨɬɨɪɚɹ ɛɭɞɟɬ ɞɨɫɬɭɩɧɚ 

ɚɤɰɢɨɧɟɪɚɦ ɩɨɫɥɟ ɭɩɥɚɬɵ ɧɚɥɨɝɨɜ, ɟɫɥɢ ɤɨɦɩɚɧɢɹ ɛɭɞɟɬ ɢɦɟɬɶ ɧɭɥɟɜɭɸ 

ɡɚɞɨɥɠɟɧɧɨɫɬɶ. ɗɬɨ ɟɟ ɝɥɚɜɧɨɟ ɨɬɥɢɱɢɟ ɨɬ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ, ɤɨɬɨɪɚɹ ɫɥɭɠɢɬ 

ɩɨɤɚɡɚɬɟɥɟɦ ɞɥɹ ɨɰɟɧɤɢ ɮɢɧɚɧɫɨɜɨɝɨ ɫɨɫɬɨɹɧɢɹ ɤɨɦɩɚɧɢɢ. ɑɢɫɬɚɹ ɩɪɢɛɵɥɶ 

ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ, ɨɫɬɚɜɲɢɟɫɹ ɭ ɨɪɝɚɧɢɡɚɰɢɢ ɩɨɫɥɟ 

ɜɵɱɟɬɚ ɜɫɟɯ ɪɚɫɯɨɞɨɜ, ɩɪɨɰɟɧɬɨɜ ɢ ɧɚɥɨɝɨɜ. ȿɫɥɢ ɱɢɫɬɚɹ ɩɪɢɛɵɥɶ ɩɨɤɚɡɵɜɚɟɬ 

ɜ ɰɟɥɨɦ ɩɪɢɛɵɥɶɧɚ ɢɥɢ ɭɛɵɬɨɱɧɚ ɤɨɦɩɚɧɢɹ, ɬɨ NOPAT ɨɬɪɚɠɚɟɬ, ɧɚɫɤɨɥɶɤɨ 

ɯɨɪɨɲɨ ɤɨɦɩɚɧɢɹ ɜɵɩɨɥɧɹɥɚ ɫɜɨɢ ɨɫɧɨɜɧɵɟ ɨɩɟɪɚɰɢɢ ɛɟɡ ɧɚɥɨɝɨɜ. ɉɪɢ ɷɬɨɦ 

ɢɡ ɮɨɪɦɭɥɵ ɜɢɞɧɨ, ɱɬɨ ɢɦɟɧɧɨ ɷɬɚ ɩɪɢɛɵɥɶ ɢɫɩɨɥɶɡɭɟɬɫɹ ɞɥɹ ɪɚɫɱɟɬɚ EVA. 

ɂɫɩɨɥɶɡɨɜɚɧɢɟ EVA ɢɦɟɟɬ ɪɹɞ ɩɪɟɢɦɭɳɟɫɬɜ: 

- ɹɜɥɹɟɬɫɹ ɢɧɫɬɪɭɦɟɧɬɨɦ, ɫ ɩɨɦɨɳɶɸ ɤɨɬɨɪɨɝɨ ɦɨɠɧɨ ɢɡɦɟɪɢɬɶ 

ɞɟɣɫɬɜɢɬɟɥɶɧɭɸ ɩɪɢɛɵɥɶɧɨɫɬɶ ɤɨɦɩɚɧɢɢ; 

- ɜ ɩɨɥɧɨɦ ɨɛɴɟɦɟ ɭɱɢɬɵɜɚɟɬ ɚɥɶɬɟɪɧɚɬɢɜɧɵɟ ɢɡɞɟɪɠɤɢ ɧɚ ɜɥɨɠɟɧɧɵɣ 

ɤɚɩɢɬɚɥ. Ⱥɤɰɢɨɧɟɪɵ ɞɨɥɠɧɵ ɩɨɥɭɱɚɬɶ ɞɨɯɨɞ, ɤɨɬɨɪɵɣ ɤɨɦɩɟɧɫɢɪɨɜɚɥ ɛɵ 

ɩɪɢɧɹɬɵɣ ɪɢɫɤ; 
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- ɯɚɪɚɤɬɟɪɢɡɭɟɬ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ 

ɩɪɟɞɩɪɢɹɬɢɹ; 

- ɹɜɥɹɟɬɫɹ ɢɧɞɢɤɚɬɨɪɨɦ ɤɚɱɟɫɬɜɚ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɟɲɟɧɢɣ: ɩɨɫɬɨɹɧɧɚɹ 

ɩɨɥɨɠɢɬɟɥɶɧɚɹ ɜɟɥɢɱɢɧɚ EVA ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɨɛ ɭɜɟɥɢɱɟɧɢɢ ɫɬɨɢɦɨɫɬɢ 

ɤɨɦɩɚɧɢɢ, ɨɬɪɢɰɚɬɟɥɶɧɚɹ – ɨ ɫɧɢɠɟɧɢɢ. 

ɉɨ ɬɚɤɨɦɭ ɠɟ ɩɪɢɧɰɢɩɭ ɦɨɠɧɨ ɨɩɪɟɞɟɥɢɬɶ ɢ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ: 

EVA< 0 ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɨ ɫɧɢɠɟɧɢɢ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ ɤɨɦɩɚɧɢɢ. ȼ 

ɷɬɨɦ ɫɥɭɱɚɟ ɫɨɛɫɬɜɟɧɧɢɤɢ ɬɟɪɹɸɬ ɜɥɨɠɟɧɧɵɣ ɜ ɨɪɝɚɧɢɡɚɰɢɸ ɤɚɩɢɬɚɥ ɡɚ ɫɱɟɬ 

ɩɨɬɟɪɢ ɚɥɶɬɟɪɧɚɬɢɜɧɨɣ ɞɨɯɨɞɧɨɫɬɢ. ȼɨɡɧɢɤɚɟɬ ɪɢɫɤ ɫɨɤɪɚɳɟɧɢɹ ɞɨɯɨɞɧɨɫɬɢ, 

ɤɨɬɨɪɵɣ ɜɥɟɱɟɬ ɡɚ ɫɨɛɨɣ ɫɧɢɠɟɧɢɟ ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɢ 

ɫɨɡɞɚɟɬ ɧɨɜɵɟ ɭɝɪɨɡɵ ɞɥɹ ɤɨɦɩɚɧɢɢ. 

EVA = 0 ɨɡɧɚɱɚɟɬ, ɱɬɨ ɪɵɧɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ ɤɨɦɩɚɧɢɢ ɪɚɜɧɚ ɛɚɥɚɧɫɨɜɨɣ 

ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɢ ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɨ ɫɪɟɞɧɟɦ ɭɪɨɜɧɟ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ. ȼɤɥɚɞɵɜɚɹɫɶ ɜ ɤɨɦɩɚɧɢɸ ɫ ɬɚɤɢɦ ɩɨɤɚɡɚɬɟɥɟɦ EVA, 

ɫɨɛɫɬɜɟɧɧɢɤɢ ɧɟ ɩɨɥɭɱɚɬ ɧɢɤɚɤɨɝɨ ɞɨɯɨɞɚ, ɩɪɢ ɷɬɨɦ ɞɟɹɬɟɥɶɧɨɫɬɶ ɤɨɦɩɚɧɢɢ 

ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ, ɢ ɨɧɚ ɩɨɥɭɱɚɟɬ ɩɪɢɛɵɥɶ. 

EVA> 0 ɩɨɤɚɡɵɜɚɟɬ ɩɪɢɪɨɫɬ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ ɤɨɦɩɚɧɢɢ ɧɚɞ 

ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ, ɱɬɨ ɫɥɭɠɢɬ ɫɬɢɦɭɥɢɪɨɜɚɧɢɟɦ ɞɥɹ 

ɫɨɛɫɬɜɟɧɧɢɤɨɜ. ɗɬɨ ɬɚɤɠɟ ɫɥɭɠɢɬ ɨɫɧɨɜɚɧɢɟɦ ɫɭɞɢɬɶ ɨ ɬɨɦ, ɱɬɨ ɭ ɤɨɦɩɚɧɢɢ 

ɜɵɫɨɤɢɣ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ, ɱɬɨ ɩɪɢɜɥɟɱɟɬ ɩɨɬɟɧɰɢɚɥɶɧɵɯ 

ɢɧɜɟɫɬɨɪɨɜ, ɬɚɤ ɤɚɤ ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɩɪɢ EVA> 0 ɤɚɩɢɬɚɥ ɤɨɦɩɚɧɢɢ 

ɷɮɮɟɤɬɢɜɧɨ ɢɫɩɨɥɶɡɭɟɬɫɹ, ɢ ɮɢɧɚɧɫɨɜɵɟ ɢ ɧɟɮɢɧɚɧɫɨɜɵɟ ɪɢɫɤɢ ɦɢɧɢɦɚɥɶɧɵ. 

ȼ ɮɨɪɦɭɥɟ ɩɨɤɚɡɚɬɟɥɹ EVA ɟɫɬɶ ɬɚɤɨɣ ɦɧɨɠɢɬɟɥɶ, ɤɚɤ (ROIC–WACC), 

ɤɨɬɨɪɵɣ ɜɵɫɬɭɩɚɟɬ ɜ ɪɨɥɢ ɫɩɪɷɞɚ ɞɨɯɨɞɧɨɫɬɢ ɢ ɬɚɤɠɟ ɦɨɠɟɬ ɫɥɭɠɢɬɶ ɨ 

ɫɨɫɬɨɹɧɢɢ ɫɬɨɢɦɨɫɬɢ ɤɨɦɩɚɧɢɢ ɢ ɭɪɨɜɧɟ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. ȿɫɥɢ 

ɞɚɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɛɨɥɶɲɟ 0, ɷɬɨ ɡɧɚɱɢɬ, ɱɬɨ ɞɨɯɨɞɧɨɫɬɶ ɤɨɦɩɚɧɢɢ ɜɵɲɟ ɬɨɣ 

ɞɨɯɨɞɧɨɫɬɢ, ɤɨɬɨɪɭɸ ɬɪɟɛɭɸɬ ɢɧɜɟɫɬɨɪɵ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɭɫɬɨɣɱɢɜɨɫɬɢ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ 

ɤɨɦɩɚɧɢɢ ɜ ɞɨɥɝɨɫɪɨɱɧɨɣ ɩɟɪɫɩɟɤɬɢɜɟ ɜɚɠɧɨ ɨɫɨɛɨɟ ɜɧɢɦɚɧɢɟ ɭɞɟɥɹɬɶ 
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ɜɨɩɪɨɫɚɦ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɨɪɝɚɧɢɡɚɰɢɢ. Ⱦɥɹ ɷɬɨɝɨ ɧɟɨɛɯɨɞɢɦɨ 

ɩɪɨɜɨɞɢɬɶ ɚɧɚɥɢɡ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ, ɤɨɬɨɪɵɟ ɧɚɩɪɹɦɭɸ ɫɜɹɡɚɧɵ ɫ 

ɩɨɤɚɡɚɬɟɥɟɦ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɞɨɛɚɜɥɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ, ɤɨɬɨɪɵɣ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ 

ɭɱɚɫɬɜɭɟɬ ɜ ɮɨɪɦɢɪɨɜɚɧɢɢ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ ɛɢɡɧɟɫɚ. Ɋɚɫɱɟɬɵ ɩɨɤɚɡɚɬɟɥɹ 

EVA ɩɨɡɜɨɥɹɬ ɨɩɪɟɞɟɥɢɬɶ ɧɟ ɬɨɥɶɤɨ ɪɵɧɨɱɧɭɸ ɫɬɨɢɦɨɫɬɶ ɤɨɦɩɚɧɢɢ, ɧɨ ɢ 

ɨɰɟɧɢɬɶ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ. Ⱦɚɧɧɵɣ 

ɩɨɤɚɡɚɬɟɥɶ ɩɨɦɨɠɟɬ ɤɨɦɩɚɧɢɹɦ ɜɨɜɪɟɦɹ ɨɬɪɟɚɝɢɪɨɜɚɬɶ ɧɚ ɭɯɭɞɲɟɧɢɟ ɫɜɨɟɝɨ 

ɩɨɥɨɠɟɧɢɹ ɢ ɩɨɧɢɡɢɬɶ ɭɪɨɜɟɧɶ ɫɨɜɨɤɭɩɧɨɝɨ ɪɢɫɤɚ. 

  



  

40 
 

3 Ⱥɧɚɥɢɡ ɜɡɚɢɦɨɫɜɹɡɢ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ ɢ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» ɜ ɫɨɜɪɟɦɟɧɧɵɯ ɭɫɥɨɜɢɹɯ 

3.1 Ʉɪɚɬɤɚɹ ɯɚɪɚɤɬɟɪɢɫɬɢɤɚ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» 

 

Ⱥɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» – ɫɬɪɨɢɬɟɥɶɧɚɹ 

ɤɨɦɩɚɧɢɹ ɩɨ ɦɟɪɤɚɦ ɫɬɪɨɢɬɟɥɶɧɨɣ ɨɬɪɚɫɥɢ ɤɨɦɩɚɧɢɹ ɦɨɥɨɞɚɹ, ɧɨ ɨɛɥɚɞɚɸɳɚɹ 

ɫɟɪɶёɡɧɵɦ ɨɩɵɬɨɦ ɢ ɛɚɡɨɣ. ɇɚ ɞɚɧɧɵɣ ɦɨɦɟɧɬ ɹɜɥɹɟɬɫɹ ɨɞɧɢɦ ɢɡ ɤɪɭɩɧɟɣɲɢɯ 

ɞɟɜɟɥɨɩɟɪɨɜ ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ. ȼɯɨɞɢɬ ɜ ɝɪɭɩɩɭ ɤɨɦɩɚɧɢɣ «ȼɨɫɬɨɤ ɐɟɧɬɪ», 

ɤɨɬɨɪɚɹ ɭɠɟ ɜɨɬ ɩɨɱɬɢ 50 ɥɟɬ ɜɨɡɜɨɞɢɬ ɫɨɬɧɢ ɨɛɴɟɤɬɨɜ ɜ ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ – 

ɡɚɜɨɞɵ, ɩɬɢɰɟɮɚɛɪɢɤɢ, ɲɤɨɥɵ, ɞɟɬɫɤɢɟ ɫɚɞɵ, ɛɨɥɶɧɢɰɵ ɢ ɞɪɭɝɢɟ ɨɛɴɟɤɬɵ.  

ɋɬɪɨɢɬɟɥɶɧɚɹ ɤɨɦɩɚɧɢɹ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɚ 04 ɚɩɪɟɥɹ 2011 ɝɨɞɚ ɢ ɡɚ 

ɨɬɧɨɫɢɬɟɥɶɧɨ ɧɟɛɨɥɶɲɨɟ ɜɪɟɦɹ ɭɫɩɟɥɚ ɜɧɟɫɬɢ ɨɝɪɨɦɧɵɣ ɜɤɥɚɞ ɜ ɪɚɡɜɢɬɢɟ 

ɪɵɧɤɚ ɧɟɞɜɢɠɢɦɨɫɬɢ ɂɪɤɭɬɫɤɚ ɢ ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ. Ʉɨɦɩɚɧɢɹ ɫɬɪɨɢɬ 

ɫɨɜɪɟɦɟɧɧɵɟ ɠɢɥɵɟ ɤɨɦɩɥɟɤɫɵ ɤɚɤ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ, ɬɚɤ ɢ ɜ ɩɚɪɬɧɟɪɫɬɜɟ ɫ 

ɞɪɭɝɢɦɢ ɢɪɤɭɬɫɤɢɦɢ ɡɚɫɬɪɨɣɳɢɤɚɦɢ. 

Ʉɨɦɩɚɧɢɹ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» ɩɨɫɬɪɨɢɥɚ ɫɨɜɪɟɦɟɧɧɵɟ ɠɢɥɵɟ 

ɤɜɚɪɬɚɥɵ «Ʉɨɫɦɢɱɟɫɤɢɣ» ɢ «Ɂɟɪɤɚɥɶɧɵɣ». Ɉɞɧɢɦ ɢɡ ɦɚɫɲɬɚɛɧɵɯ ɩɪɨɟɤɬɨɜ 

«ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» ɹɜɥɹɟɬɫɹ ɠɢɥɨɣ ɤɨɦɩɥɟɤɫ «Ɂɟɪɤɚɥɶɧɵɣ». Ʉɨɦɩɚɧɢɹ 

ɫɬɪɨɢɥɚ ɜɬɨɪɭɸ ɨɱɟɪɟɞɶ ɢ ɜɜɟɥɚ ɜ ɷɤɫɩɥɭɚɬɚɰɢɸ ɨɤɨɥɨ 500 ɤɜɚɪɬɢɪ. Ʉɪɨɦɟ 

ɦɧɨɝɨɷɬɚɠɧɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ, ɤɨɦɩɚɧɢɹ ɡɚɧɢɦɚɟɬɫɹ ɜɨɡɜɟɞɟɧɢɟɦ ɤɨɬɬɟɞɠɟɣ ɜ 

ɪɚɡɧɵɯ ɪɚɣɨɧɚɯ ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ, ɚ ɬɚɤɠɟ ɞɟɬɫɤɢɯ ɫɚɞɨɜ, ɞɨɦɨɜ ɞɥɹ ɞɟɬɟɣ, 

ɧɚɯɨɞɹɳɢɯɫɹ ɧɚ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ ɨɛɟɫɩɟɱɟɧɢɢ, ɢ ɞɪɭɝɢɯ ɫɨɰɢɚɥɶɧɵɯ 

ɨɛɴɟɤɬɨɜ. 

ȼ ɧɚɫɬɨɹɳɢɣ ɦɨɦɟɧɬ ɫɚɦɵɦ ɦɚɫɲɬɚɛɧɵɦ ɩɪɨɟɤɬɨɦ ɤɨɦɩɚɧɢɢ «ȼɨɫɬɨɤ 

ɐɟɧɬɪ ɂɪɤɭɬɫɤ» ɹɜɥɹɟɬɫɹ ɠɢɥɨɣ ɤɜɚɪɬɚɥ «ɋɬɪɢɠɢ». ȼ ɧёɦ ɫɨɛɪɚɧɨ ɜɫё ɥɭɱɲɟɟ 

ɢɡ ɧɚɤɨɩɥɟɧɧɨɝɨ ɨɩɵɬɚ ɩɪɨɟɤɬɢɪɨɜɚɧɢɹ ɢ ɫɬɪɨɢɬɟɥɶɫɬɜɚ, ɭɱɬɟɧɵ ɦɧɟɧɢɹ ɢ 

ɩɨɠɟɥɚɧɢɹ ɠɢɬɟɥɟɣ ɤɜɚɪɬɚɥɚ.  

ɋɨɝɥɚɫɧɨ ɜɵɩɢɫɤɟ ȿȽɊɘɅ, ɨɫɧɨɜɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɶɸ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ 

ɂɪɤɭɬɫɤ» ɹɜɥɹɟɬɫɹ ɞɟɹɬɟɥɶɧɨɫɬɶ ɡɚɤɚɡɱɢɤɚ-ɡɚɫɬɪɨɣɳɢɤɚ, ɝɟɧɟɪɚɥɶɧɨɝɨ 
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ɩɨɞɪɹɞɱɢɤɚ. ȼ ɝɨɞɨɜɨɣ ɛɭɯɝɚɥɬɟɪɫɤɨɣ ɨɬɱɟɬɧɨɫɬɢ ɡɚ 2021 ɝɨɞ ɬɚɤɠɟ ɭɤɚɡɚɧ ɬɨɬ 

ɠɟ ɜɢɞ ɞɟɹɬɟɥɶɧɨɫɬɢ. Ɍɚɤɠɟ ȺɈ ɪɚɛɨɬɚɟɬ ɟɳɟ ɩɨ 7 ɧɚɩɪɚɜɥɟɧɢɹɦ. 

ɑɬɨɛɵ ɢɦɟɬɶ ɩɪɟɞɫɬɚɜɥɟɧɢɟ ɨ ɦɚɫɲɬɚɛɚɯ ɢ ɪɟɡɭɥɶɬɚɬɚɯ ɞɟɹɬɟɥɶɧɨɫɬɢ 

ɩɪɟɞɩɪɢɹɬɢɹ, ɩɪɨɚɧɚɥɢɡɢɪɭɟɦ ɟɝɨ ɨɫɧɨɜɧɵɟ ɬɟɯɧɢɤɨ-ɷɤɨɧɨɦɢɱɟɫɤɢɟ 

ɩɨɤɚɡɚɬɟɥɢ. 

Ɍɚɛɥɢɰɚ 3 – Ɉɫɧɨɜɧɵɟ ɬɟɯɧɢɤɨ-ɷɤɨɧɨɦɢɱɟɫɤɢɟ ɩɨɤɚɡɚɬɟɥɢ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ 

ɂɪɤɭɬɫɤ» 

ɉɨɤɚɡɚɬɟɥɢ Ƚɨɞɵ Ɉɬɤɥɨɧɟɧɢɟ Ɍɟɦɩɵ 

ɩɪɢɪɨɫɬɚ, 
% 

2021 2020 

1. ȼɵɪɭɱɤɚ, ɬɵɫ. ɪɭɛ. 171 062 1 390 216 -1 219 154 -87,70% 

2.ɋɟɛɟɫɬɨɢɦɨɫɬɶ, ɬɵɫ. ɪɭɛ. 105 245 1 102 998 -997 753 -90,46% 

3. Ʉɨɦɦɟɪɱɟɫɤɢɟ ɪɚɫɯɨɞɵ, 

ɬɵɫ. ɪɭɛ.  1 658 9 797 -8 139 -83,08% 

4. ɍɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ, 

ɬɵɫ. ɪɭɛ. 96 972 90 642 6 330 6,98% 

5. ɋɪɟɞɧɟɝɨɞɨɜɚɹ ɫɬɨɢɦɨɫɬɶ 

Ɉɋ, ɬɵɫ. ɪɭɛ. 18 276 293 186,5 -274 910,5 -93,77% 

6. Ɏɨɧɞɨɨɬɞɚɱɚ, ɪɭɛ. 9,36 4,74 4,62 97,39% 

7. Ɏɨɧɞɨɟɦɤɨɫɬɶ, ɪɭɛ. 0,11 0,21 -0,1 -49,34% 

8. ɑɢɫɬɚɹ ɩɪɢɛɵɥɶ, ɬɵɫ. ɪɭɛ. -24 388 130 967 -155 355 -118,62% 

9. ROA, ɞɨɥɢ -0,04 0,14 -0,18 -132,32% 

10. ROE, ɞɨɥɢ -0,05 0,29 -0,34 -118,49% 

 

Ʉɚɤ ɦɨɠɧɨ ɭɜɢɞɟɬɶ, ɩɨɱɬɢ ɜɫɟ ɩɨɤɚɡɚɬɟɥɢ ɜ 2021 ɝɨɞɭ ɫɧɢɡɢɥɢɫɶ ɩɨ 

ɫɪɚɜɧɟɧɢɸ ɫ 2020 ɝɨɞɨɦ. Ɉɞɧɨɣ ɢɡ ɩɪɢɱɢɧ ɫɧɢɠɟɧɢɹ ɜɵɪɭɱɤɢ ɦɨɠɧɨ ɧɚɡɜɚɬɶ 

ɩɟɪɟɯɨɞ ɧɚ ɧɨɜɵɣ ɦɟɯɚɧɢɡɦ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɞɨɥɟɜɨɝɨ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɫ 

ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɷɫɤɪɨɭ-ɫɱɟɬɨɜ, ɤɨɬɨɪɵɣ ɫɬɚɪɬɨɜɚɥ ɫ 1 ɢɸɥɹ 2019 ɝɨɞɚ. Ⱦɨ ɷɬɨɣ 

ɞɚɬɵ ɤɨɦɩɚɧɢɹ ɦɨɝɥɚ ɩɨɥɭɱɢɬɶ ɨɬ ɩɨɤɭɩɚɬɟɥɟɣ ɞɟɧɶɝɢ ɧɚ ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɞɨɦɚ, 
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ɬɟɦ ɫɚɦɵɦ ɜɵɪɭɱɤɚ ɜ 2019 ɝɨɞɭ ɛɵɥɚ ɛɨɥɶɲɨɣ, ɧɨ ɩɨɫɥɟ ɜɜɟɞɟɧɢɹ ɧɨɜɨɝɨ 

ɦɟɯɚɧɢɡɦɚ ɜɵɪɭɱɤɚ ɫɨɤɪɚɬɢɥɚɫɶ. Ɍɟɦ ɧɟ ɦɟɧɟɟ ɜɵɪɭɱɤɚ ɜ 2020 ɝɨɞɭ ɩɪɟɜɵɲɚɟɬ 

ɜɵɪɭɱɤɭ ɜ 2019 ɝɨɞɭ, ɢ ɷɬɨ ɦɨɠɧɨ ɨɛɴɹɫɧɢɬɶ ɩɪɨɞɚɠɟɣ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ. ȼ 

2019 ɝɨɞɭ ɨɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ ɫɨɫɬɚɜɥɹɥɢ ɩɨɱɬɢ 600 ɦɢɥɥɢɨɧɨɜ, ɚ ɭɠɟ ɜ 2020 

ɝɨɞɭ ɷɬɨ ɡɧɚɱɟɧɢɟ ɫɨɤɪɚɬɢɥɨɫɶ ɞɨ 21 ɦɢɥɥɢɨɧɚ. ȼ 2021 ɝɨɞɭ ɨɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ 

ɭɦɟɧɶɲɢɥɢɫɶ ɧɚ 33,5% ɢ ɫɨɫɬɚɜɢɥɢ 15 ɦɢɥɥɢɨɧɨɜ. Ⱥɧɚɥɨɝɢɱɧɨ ɫ ɜɵɪɭɱɤɨɣ 

ɭɦɟɧɶɲɢɥɚɫɶ ɫɟɛɟɫɬɨɢɦɨɫɬɶ. ɗɬɨ ɦɨɠɧɨ ɨɛɨɫɧɨɜɚɬɶ ɬɟɦ, ɱɬɨ ɡɚɤɨɧɱɢɥɨɫɶ 

ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɨɫɧɨɜɧɨɝɨ ɩɪɨɟɤɬɚ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» – ɠɢɥɨɣ 

ɤɨɦɩɥɟɤɫ «ɋɬɪɢɠɢ». ɋɧɢɠɟɧɢɟ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɨɬɪɚɡɢɥɨɫɶ ɧɚ ɢɯ 

ɫɪɟɞɧɟɝɨɞɨɜɨɣ ɫɬɨɢɦɨɫɬɢ. 

ɉɪɢ ɷɬɨɦ ɪɨɫɬ ɩɨɤɚɡɚɬɟɥɹ ɮɨɧɞɨɨɬɞɚɱɢ ɜ 2021 ɝɨɞɭ ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɨ 

ɩɨɜɵɲɟɧɢɢ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɨɫɧɨɜɧɵɯ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ 

ɮɨɧɞɨɜ. Ⱥ ɬɚɤ ɤɚɤ ɮɨɧɞɨɟɦɤɨɫɬɶ ɹɜɥɹɟɬɫɹ ɨɛɪɚɬɧɨɣ ɜɟɥɢɱɢɧɨɣ ɮɨɧɞɨɨɬɞɚɱɢ, 

ɬɨ ɟɝɨ ɫɧɢɠɟɧɢɟ ɬɚɤɠɟ ɝɨɜɨɪɢɬ ɨ ɩɨɥɨɠɢɬɟɥɶɧɨɦ ɷɮɮɟɤɬɟ.  

ɇɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ ɩɨɜɥɢɹɥɢ ɛɨɥɶɲɢɟ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ, ɧɚ ɱɶɟ 

ɩɨɤɪɵɬɢɟ ɧɟ ɯɜɚɬɚɟɬ ɜɵɪɭɱɤɢ, ɤɨɬɨɪɚɹ ɫɢɥɶɧɨ ɫɨɤɪɚɬɢɥɚɫɶ ɜ 2021 ɝɨɞɭ. ɂɡ 

ɷɬɨɝɨ ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɩɪɟɞɩɪɢɹɬɢɟ ɢɦɟɟɬ ɮɢɧɚɧɫɨɜɵɟ ɬɪɭɞɧɨɫɬɢ, 

ɱɬɨ ɨɬɪɚɠɚɟɬɫɹ ɢ ɧɚ ɩɨɤɚɡɚɬɟɥɹɯ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ, ɤɨɬɨɪɵɟ ɢɡ-ɡɚ 

ɨɬɪɢɰɚɬɟɥɶɧɵɯ ɩɨɤɚɡɚɬɟɥɟɣ ɩɪɢɛɵɥɢ ɬɨɠɟ ɨɬɪɢɰɚɬɟɥɶɧɵ.  

ɉɪɢ ɷɬɨɦ ɩɨ ɨɛɴɟɦɭ ɜɵɪɭɱɤɢ ɜ ɨɬɪɚɫɥɢ ɩɨ ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ ɡɚɧɢɦɚɟɬ 

4 ɦɟɫɬɨ ɫ ɜɵɪɭɱɤɨɣ 171 062 ɬɵɫɹɱ ɪɭɛɥɟɣ, ɧɟɫɦɨɬɪɹ ɧɚ ɟɟ ɫɧɢɠɟɧɢɟ. 

Ɉɪɝɚɧɢɡɚɰɢɹ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» ɹɜɥɹɥɚɫɶ ɩɨɫɬɚɜɳɢɤɨɦ ɜ 2 

ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɤɨɧɬɪɚɤɬɚɯ ɧɚ ɫɭɦɦɭ 118 585 200 ɪɭɛ. 

 

3.2 Ɉɰɟɧɤɚ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ ɤɚɤ ɮɚɤɬɨɪɚ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 
ɛɟɡɨɩɚɫɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ 

 

ɇɚ ɨɫɧɨɜɚɧɢɢ ɞɚɧɧɵɯ ɨɬɱɟɬɚ ɨ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɚɯ ȺɈ «ȼɨɫɬɨɤ 

ɐɟɧɬɪ ɂɪɤɭɬɫɤ» ɡɚ 2020 ɢ 2021 ɝɨɞɵ ɛɵɥ ɩɪɨɜɟɞɟɧ ɝɨɪɢɡɨɧɬɚɥɶɧɵɣ ɢ 

ɜɟɪɬɢɤɚɥɶɧɵɣ ɚɧɚɥɢɡ. 
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Ɍɚɛɥɢɰɚ 4 – Ƚɨɪɢɡɨɧɬɚɥɶɧɵɣ ɢ ɜɟɪɬɢɤɚɥɶɧɵɣ ɚɧɚɥɢɡ ɨɬɱɟɬɚ ɨ ɮɢɧɚɧɫɨɜɵɯ 

ɪɟɡɭɥɶɬɚɬɚɯ 

ɉɨɤɚɡɚɬɟɥɶ 2021 ɝɨɞ, 
ɬɵɫ. ɪɭɛ. 

% ɞɨɥɹ 2020 ɝɨɞ, 
ɬɵɫ. ɪɭɛ. 

% ɞɨɥɹ ɂɡɦɟɧɟɧɢɟ, 
ɬɵɫ. ɪɭɛ 

Ɍɟɦɩ 
ɩɪɢɪɨɫɬɚ 

(ɫɧɢɠɟɧɢɹ), 
% 

ȼɵɪɭɱɤɚ 171 062 100,00% 1 390 216 100,00% -1 219154 -87,70% 

ɋɟɛɟɫɬɨɢɦɨɫɬɶ 
ɩɪɨɞɚɠ 

105 245 61,52% 1 102 998 79,34% -997753 -90,46% 

ȼɚɥɨɜɚɹ ɩɪɢɛɵɥɶ 65 817 38,48% 287 218 20,66% -221401 -77,08% 

Ʉɨɦɦɟɪɱɟɫɤɢɟ 
ɪɚɫɯɨɞɵ 

1 658 0,97% 9 797 0,70% -8139 -83,08% 

ɍɩɪɚɜɥɟɧɱɟɫɤɢɟ 
ɪɚɫɯɨɞɵ 

96 972 56,69% 90 642 6,52% 6330 6,98% 

ɉɪɢɛɵɥɶ ɨɬ 
ɩɪɨɞɚɠ 

-32 813 -19,18% 186 779 13,44% -219592 -117,57% 

ɉɪɨɰɟɧɬɵ ɤ 
ɩɨɥɭɱɟɧɢɸ 6 907 4,04% 4 280 0,31% 2627 61,38% 

ɉɪɨɰɟɧɬɵ ɤ ɭɩɥɚɬɟ 2 120 1,24% 10 974 0,79% -8854 -80,68% 

ɉɪɨɱɢɟ ɞɨɯɨɞɵ 2 651 1,55% 6 356 0,46% -3705 -58,29% 

ɉɪɨɱɢɟ ɪɚɫɯɨɞɵ 3 461 2,02% 21 504 1,55% -18043 -83,91% 

ɉɪɢɛɵɥɶ ɞɨ 
ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ 

-28 836 -16,86% 164 937 11,86% -193773 -117,48% 

ɇɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ 
ɜ ɬ.ɱ. ɬɟɤɭɳɢɣ 
ɧɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ 

4 448 
 

0 

2,60% 
 

0,00% 

33 970 
 

36 478 

2,44% 
 

2,62% 

-29 522 
 

-36 478 

-86,91% 
 

-100,00% 

Ɉɬɥɨɠɟɧɧɵɣ 
ɧɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ 

4 448 2,60% 2 508 0,18% 1 940 77,35% 

ɂɡɦɟɧɟɧɢɟ 
ɨɬɥɨɠɟɧɧɵɯ 
ɧɚɥɨɝɨɜɵɯ 
ɨɛɹɡɚɬɟɥɶɫɬɜ 

0  0  0  

ɂɡɦɟɧɟɧɢɟ 
ɨɬɥɨɠɟɧɧɵɯ 
ɧɚɥɨɝɨɜɵɯ ɚɤɬɢɜɨɜ 

0  0  0  

ɑɢɫɬɚɹ ɩɪɢɛɵɥɶ 
(ɭɛɵɬɨɤ) -24 388 -37,05% 130 967 9,42% 0,00 -118,62% 

 

ɂɡ ɞɚɧɧɨɣ ɬɚɛɥɢɰɵ ɫɥɟɞɭɟɬ, ɱɬɨ ɛɨɥɶɲɢɧɫɬɜɨ ɩɨɤɚɡɚɬɟɥɟɣ ɫɧɢɡɢɥɨɫɶ ɩɨ 

ɫɪɚɜɧɟɧɢɸ ɫ 2020 ɝɨɞɨɦ. ɗɬɨ ɦɨɠɧɨ ɫɜɹɡɚɬɶ ɫ ɪɟɡɤɢɦ ɭɜɟɥɢɱɟɧɢɟɦ ɫɬɨɢɦɨɫɬɢ 

ɦɚɬɟɪɢɚɥɨɜ ɜ ɧɨɹɛɪɟ 2020 ɝɨɞɚ, ɰɟɧɵ ɧɚ ɦɟɬɚɥɥ ɢ ɚɪɦɚɬɭɪɭ ɧɚ 100%, 

ɨɬɞɟɥɨɱɧɵɟ ɦɚɬɟɪɢɚɥɵ – ɧɚ 15%, ɱɬɨ ɩɪɢɜɟɥɨ ɤ ɩɪɢɨɫɬɚɧɨɜɤɟ ɞɟɹɬɟɥɶɧɨɫɬɢ 
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ɤɨɦɩɚɧɢɢ. ɇɚ ɫɢɥɶɧɨɟ ɫɧɢɠɟɧɢɟ ɜɵɪɭɱɤɢ (87,7%), ɜɨɡɦɨɠɧɨ, ɩɨɜɥɢɹɥɨ ɬɨ, ɱɬɨ 

ɫɬɪɨɢɬɟɥɶɧɵɟ ɤɨɦɩɚɧɢɢ ɜ ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ, ɤɚɤ ɡɚɦɟɬɢɥ ɨɞɢɧ ɢɡ ɷɤɫɩɟɪɬɨɜ, 

ɧɟ ɩɨɥɭɱɚɸɬ ɜɨɜɪɟɦɹ ɩɥɚɬɭ ɡɚ ɫɨɰɢɚɥɶɧɵɟ ɨɛɴɟɤɬɵ, ɜɨɡɜɨɞɢɦɵɟ ɢɥɢ 

ɪɟɦɨɧɬɢɪɭɟɦɵɟ ɩɨ ɮɟɞɟɪɚɥɶɧɨɦɭ ɡɚɤɨɧɭ №44-ɎɁ. Ɍɚɤɠɟ ɦɨɠɧɨ ɨɬɦɟɬɢɬɶ, ɱɬɨ 

ɞɢɪɟɤɬɨɪ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» ɫɨɨɛɳɚɥ, ɱɬɨ ɧɟɤɨɬɨɪɵɟ ɪɚɛɨɬɵ ɨɧɢ 

ɞɟɥɚɸɬ ɡɚ ɫɜɨɣ ɫɱɟɬ. 

ɋɟɛɟɫɬɨɢɦɨɫɬɶ ɜ ɩɪɨɰɟɧɬɧɨɦ ɫɨɨɬɧɨɲɟɧɢɢ ɤ ɜɵɪɭɱɤɟ ɜ 2021 ɫɬɚɥɚ 

ɦɟɧɶɲɟ (61,52%), ɱɟɦ ɜ 2020 ɝɨɞɭ (79,34%). ɇɨ ɫɢɥɶɧɟɟ ɜɫɟɝɨ ɨɤɚɡɚɥɨɫɶ 

ɜɥɢɹɧɢɟ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ, ɤɨɬɨɪɵɟ ɯɨɬɶ ɢ ɜɵɪɨɫɥɢ ɜɫɟɝɨ ɧɚ 6,98%, ɜ 

2021 ɝɨɞɭ ɜ ɫɨɨɬɧɨɲɟɧɢɢ ɤ ɜɵɪɭɱɤɟ ɡɚɧɹɥɢ 56,69%, ɱɬɨ ɩɨɱɬɢ ɧɚ 20% 

ɩɪɟɜɵɲɚɟɬ ɜɚɥɨɜɭɸ ɩɪɢɛɵɥɶ, ɢɡ ɤɨɬɨɪɨɣ ɢ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɞɚɧɧɵɣ ɜɢɞ 

ɪɚɫɯɨɞɨɜ. ɉɨ ɷɬɨɣ ɩɪɢɱɢɧɟ ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ ɜ 2021 ɝɨɞɭ ɧɟ ɩɪɨɫɬɨ 

ɫɧɢɡɢɥɚɫɶ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 2020 ɝɨɞɨɦ ɧɚ 117,5%, ɚ ɫɬɚɥɚ ɨɬɪɢɰɚɬɟɥɶɧɨɣ 

ɜɟɥɢɱɢɧɨɣ. Ɍɨ ɟɫɬɶ ɤɨɦɩɚɧɢɹ ɜ 2021 ɝɨɞɭ ɩɨɥɭɱɢɥɚ ɭɛɵɬɤɢ ɨɬ ɨɫɧɨɜɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ. 

ɉɪɢɛɵɥɶ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɬɚɤ ɠɟ ɫɧɢɡɢɥɚɫɶ ɧɚ 117,5% ɩɨ ɫɪɚɜɧɟɧɢɸ 

ɫ 2020 ɝɨɞɨɦ, ɧɨ ɫɬɨɢɬ ɨɛɪɚɬɢɬɶ ɜɧɢɦɚɧɢɟ, ɱɬɨ ɨɬɪɢɰɚɬɟɥɶɧɚɹ ɫɭɦɦɚ ɧɟ 

ɜɵɪɨɫɥɚ, ɚ ɱɭɬɶ ɫɧɢɡɢɥɚɫɶ, ɛɥɚɝɨɞɚɪɹ ɭɜɟɥɢɱɟɧɢɸ ɩɪɨɰɟɧɬɨɜ ɤ ɩɨɥɭɱɟɧɢɸ ɢ 

ɪɨɫɬɭ ɞɨɥɢ ɩɪɨɱɢɯ ɞɨɯɨɞɨɜ (ɯɨɬɹ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 2020 ɝɨɞɨɦ ɩɪɨɱɢɟ ɞɨɯɨɞɵ 

ɭɦɟɧɶɲɢɥɢɫɶ ɩɨɱɬɢ ɜ 3 ɪɚɡɚ).  

ɇɟɩɨɥɭɱɟɧɢɟ ɩɪɢɛɵɥɢ ɨɬɪɚɡɢɥɨɫɶ ɜ ɬɟɤɭɳɟɦ ɧɚɥɨɝɟ ɧɚ ɩɪɢɛɵɥɶ, 

ɤɨɬɨɪɵɣ ɜ 2021 ɝɨɞɭ ɪɚɜɟɧ ɧɭɥɸ, ɩɪɢ ɷɬɨɦ ɫɦɹɝɱɢɬɶ ɫɭɦɦɭ ɧɟɞɨɩɨɥɭɱɟɧɧɨɣ 

ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ ɩɨɦɨɝ ɨɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ, ɤɨɬɨɪɵɣ ɜɵɪɨɫ ɩɨɱɬɢ 

ɜ 2 ɪɚɡɚ. 

ɉɨɤɚɡɚɬɟɥɢ ɜ 2021 ɝɨɞɭ ɫɢɥɶɧɨ ɨɬɥɢɱɚɸɬɫɹ ɨɬ ɩɨɤɚɡɚɬɟɥɟɣ 2020 ɝɨɞɭ, ɱɬɨ 

ɩɨ ɢɬɨɝɭ ɨɬɪɚɡɢɥɨɫɶ ɧɚ ɤɨɧɟɱɧɨɦ ɮɢɧɚɧɫɨɜɨɦ ɪɟɡɭɥɶɬɚɬɟ. ɋɥɨɠɧɨ ɫɤɚɡɚɬɶ, ɱɬɨ 

ɩɨɫɥɭɠɢɥɨ ɩɪɢɱɢɧɨɣ ɬɚɤɨɝɨ ɫɨɤɪɚɳɟɧɢɹ ɜɵɪɭɱɤɢ, ɧɨ ɫɬɨɢɬ ɡɚɦɟɬɢɬɶ, ɱɬɨ 

ɤɨɦɩɚɧɢɢ ɧɭɠɧɨ ɫɨɤɪɚɳɚɬɶ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ, ɬɚɤ ɤɚɤ ɜ 2021 ɝɨɞɭ 

ɤɨɦɩɚɧɢɢ ɧɟ ɯɜɚɬɢɥɨ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɧɚ ɨɛɟɫɩɟɱɟɧɢɟ ɞɚɧɧɨɝɨ ɩɨɤɚɡɚɬɟɥɹ. 

ɍɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɡɚɬɪɚɬɵ ɤɨɦɩɚɧɢɢ, ɤɨɬɨɪɵɟ ɧɟ 
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ɫɜɹɡɚɧɵ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɫ ɩɪɨɢɡɜɨɞɫɬɜɨɦ ɢɥɢ ɤɨɦɦɟɪɱɟɫɤɨɣ ɞɟɹɬɟɥɶɧɨɫɬɶɸ 

ɩɪɟɞɩɪɢɹɬɢɹ: ɧɚ ɫɨɞɟɪɠɚɧɢɟ ɨɬɞɟɥɚ ɤɚɞɪɨɜ, ɸɪɢɞɢɱɟɫɤɨɝɨ ɨɬɞɟɥɚ; ɧɚ 

ɨɫɜɟɳɟɧɢɟ ɢ ɨɬɨɩɥɟɧɢɟ ɫɨɨɪɭɠɟɧɢɣ ɧɟɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ ɧɚɡɧɚɱɟɧɢɹ, ɚ ɬɚɤɠɟ 

ɧɚ ɤɨɦɚɧɞɢɪɨɜɤɢ, ɭɫɥɭɝɢ ɫɜɹɡɢ ɢ ɩɪɨɱɢɟ ɚɧɚɥɨɝɢɱɧɵɟ ɷɬɢɦ ɪɚɫɯɨɞɵ. 

Ȼɥɚɝɨɞɚɪɹ ɩɪɨɜɟɞɟɧɧɨɦɭ ɚɧɚɥɢɡɭ, ɩɪɟɞɩɪɢɹɬɢɟ ɦɨɠɟɬ ɜɵɹɜɢɬɶ ɜ ɨɬɱɟɬɟ 

ɨ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɚɯ ɧɚɢɛɨɥɟɟ ɡɧɚɱɢɦɵɟ ɮɚɤɬɨɪɵ, ɜɥɢɹɸɳɢɟ ɧɚ 

ɩɪɢɛɵɥɶ, ɢ ɜ ɞɚɥɶɧɟɣɲɟɦ ɜɧɟɫɬɢ ɢɡɦɟɧɟɧɢɹ, ɤɨɬɨɪɵɟ ɩɨɡɜɨɥɹɬ ɷɮɮɟɤɬɢɜɧɨ 

ɢɫɩɨɥɶɡɨɜɚɬɶ ɢɦɟɸɳɢɟɫɹ ɪɟɫɭɪɫɵ ɤɨɦɩɚɧɢɢ ɢ ɭɜɟɥɢɱɢɬɶ ɟё ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ, 

ɤɨɬɨɪɚɹ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɫɜɹɡɚɧɚ ɫ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɶɸ 

ɩɪɟɞɩɪɢɹɬɢɹ. 

1. ȼɥɢɹɧɢɟ ɜɵɪɭɱɤɢ ɨɬ ɩɪɨɞɚɠ ɩɨ ɮɨɪɦɭɥɚɦ (20) ɢ (21): 

ɋɨɝɥɚɫɧɨ ɫɚɣɬɭ «ɇɟɞɜɢɠɢɦɨɫɬɶ ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ» ɫɪɟɞɧɹɹ ɫɬɨɢɦɨɫɬɶ 

ɤɜɚɞɪɚɬɧɨɝɨ ɦɟɬɪɚ ɧɚ ɩɟɪɜɢɱɧɨɦ ɪɵɧɤɟ ɜɵɪɨɫɥɚ ɧɚ 24%. 

В˔ˑ˒ˑ˔˕.˙ˈː. = ͳ͹ͳ Ͳ͸ʹͳ,ʹͶ = ͳ͵͹ ͻͷ͵,ʹ ˕˞˔. ˓˖˄ 

∆В˙ = ͳ͹ͳ Ͳ͸ʹ − ͳ͵͹ ͻͷ͵,ʹ = ͵͵ ͳͲͺ,ͺ ˕˞˔. ˓˖˄ ∆Вˍˑˎ−˅ˑ = ͳ͵ͻ ͸Ͷʹ,Ͷ − ͳ ͵ͻͲ ʹͳ͸ = −ͳ ʹͷͲ ͷ͹͵,͸ ˕˞˔. ˓˖˄ 

ȼɥɢɹɧɢɟ ɰɟɧɵ ɧɚ ɫɭɦɦɵ ɩɪɢɛɵɥɢ ɨɬ ɩɪɨɞɚɠ ɩɨ ɮɨɪɦɭɥɟ (22): 

𝑅˒˓.଴ = ʞ˒˓В = ͳͺ͸ ͹͹ͻͳ ͵ͻͲ ʹͳ͸ = Ͳ,ͳ͵Ͷ ∗ ͳͲͲ% = ͳ͵,Ͷ% 

∆ʞ˓˙ = ͵͵ ͳͲͺ,ͺ ∗ ͳ͵,ͶͳͲͲ = Ͷ ͶͶͺ,ʹ ˕˞˔. ˓˖˄ 

ɂɡ ɞɚɧɧɵɯ ɪɚɫɱɟɬɨɜ ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɢɡ-ɡɚ ɩɪɢɪɨɫɬɚ ɰɟɧ ɧɚ 

ɩɟɪɜɢɱɧɨɦ ɪɵɧɤɟ ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ ɧɚ 24% ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ ɜ 2021 ɝɨɞɭ 

ɭɜɟɥɢɱɢɥɚɫɶ ɧɚ 4 448,2 ɬɵɫ. ɪɭɛ. 

ȼɥɢɹɧɢɟ ɨɛɴɟɦɚ ɩɪɨɞɚɧɧɨɣ ɩɪɨɞɭɤɰɢɢ ɧɚ ɩɪɢɛɵɥɶ ɩɨ ɮɨɪɦɭɥɟ (23): 
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∆ʞˍˑˎ−˅ˑ = (ͳ͹ͳ Ͳ͸ʹ − ͳ ͵ͻͲ ʹͳ͸ − ͵͵ ͳͲͺ,ͺ) ∗ ͳ͵,ͶͳͲͲ = 

= −ͳ͸ͺ ʹͶͶ,͸ ˕˞˔. ˓˖˄ 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɫɧɢɠɟɧɢɟ ɨɛɴɟɦɚ ɩɪɢɜɟɥɨ ɤ ɫɧɢɠɟɧɢɸ ɩɪɢɛɵɥɢ ɧɚ 

168 244,6 ɬɵɫ. ɪɭɛ. Ɉɛɳɢɣ ɜɵɜɨɞ ɩɨ ɷɬɢɦ ɞɜɭɦ ɮɚɤɬɨɪɚɦ ɝɨɜɨɪɢɬ ɨ ɬɨɦ, ɱɬɨ 

ɨɛɴɟɦ ɩɪɨɢɡɜɟɞɟɧɧɨɣ ɩɪɨɞɭɤɰɢɢ ɢɦɟɟɬ ɝɨɪɚɡɞɨ ɛɨɥɶɲɟɟ ɜɥɢɹɧɢɟ, ɱɟɦ ɰɟɧɚ.  

Ɍɚɤ ɤɚɤ ɫɥɟɞɭɸɳɢɟ ɩɨɤɚɡɚɬɟɥɢ ɹɜɥɹɸɬɫɹ ɪɚɫɯɨɞɚɦɢ ɩɪɟɞɩɪɢɹɬɢɹ, ɧɚɞɨ 

ɭɞɟɥɢɬɶ ɜɧɢɦɚɧɢɟ ɬɨɦɭ, ɱɬɨ ɨɧɢ ɨɛɪɚɬɧɨ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɵ ɩɪɢɛɵɥɢ ɨɬ 

ɩɪɨɞɚɠ. 

2. ȼɥɢɹɧɢɟ ɢɡɦɟɧɟɧɢɹ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɧɚ ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ (24): 

∆ʞʠ = ͳ͹ͳ Ͳ͸ʹ ∗ ሺ͸ͳ,ͷʹ − ͹ͻ,͵ͶሻͳͲͲ = −͵Ͳ Ͷ͹ͷ,͸͹ ˕˞˔. ˓˖˄ 

ɍɞɟɥɶɧɵɣ ɜɟɫ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɫɧɢɡɢɥɫɹ ɜ 2021 ɝɨɞɭ, ɢɡ-ɡɚ ɱɟɝɨ ɩɪɢɛɵɥɶ 

ɬɚɤɠɟ ɜɵɪɨɫɥɚ ɧɚ 30 475,7 ɬɵɫ. ɪɭɛ. 

3. ȼɥɢɹɧɢɟ ɤɨɦɦɟɪɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ ɧɚ ɩɪɢɛɵɥɶ (25): 

∆ʞКʟ = ͳ͹ͳ Ͳ͸ʹ ∗ ሺͲ,ͻ͹ − Ͳ,͹ͲሻͳͲͲ = Ͷͷʹ,ͷͳ ˕˞˔. ˓˖˄ 

ɏɨɬɹ ɤɨɦɦɟɪɱɟɫɤɢɟ ɪɚɫɯɨɞɵ ɜ 2021 ɝɨɞɭ ɫɨɤɪɚɬɢɥɢɫɶ, ɢɯ ɭɞɟɥɶɧɵɣ ɜɟɫ 

ɭɜɟɥɢɱɢɥɫɹ, ɱɬɨ ɩɪɢɜɟɥɨ ɤ ɬɨɦɭ, ɱɬɨ ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ ɫɧɢɡɢɥɚɫɶ ɧɚ 452,5 

ɬɵɫ. ɪɭɛ. 

4. ȼɥɢɹɧɢɟ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ ɧɚ ɩɪɢɛɵɥɶ (26): 

∆ʞУʟ = ͳ͹ͳ Ͳ͸ʹ ∗ ሺͷ͸,͸ͻ − ͸,ͷʹሻͳͲͲ = ͺͷ ͺͳͺ,͹͹ ˕˞˔. ˓˖˄. 
ȼ ɨɬɱɟɬɧɨɦ ɩɟɪɢɨɞɟ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ ɭɜɟɥɢɱɢɥɢɫɶ ɢ ɜ ɪɟɚɥɶɧɨɦ 

ɪɚɡɦɟɪɟ, ɢ ɜ ɞɨɥɹɯ ɩɨ ɨɬɧɨɲɟɧɢɸ ɤ ɜɵɪɭɱɤɟ, ɱɬɨ ɨɱɟɧɶ ɫɢɥɶɧɨ ɩɨɜɥɢɹɥɨ ɧɚ 

ɩɪɢɛɵɥɶ – ɨɧɚ ɫɧɢɡɢɥɚɫɶ ɧɚ 85 818,8 ɬɵɫ. ɪɭɛ. 
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Ȼɚɥɚɧɫɨɜɚɹ ɩɪɨɜɟɪɤɚ: ∆ʞʞʟ = ∆ʞʥ + ∆ʞˍˑˎ−˅ˑ − ∆ʞʠ − ∆ʞКʟ − ∆ʞУʟ = Ͷ ʹʹͳ,͵ − −ͳ͸ͺ Ͳͳ͹,͸ͻ + ͵Ͳ Ͷ͹ͷ,͸͹ − Ͷͷʹ,ͷͳ − ͺͷ ͺͳͺ,͹͹ = −ʹͳͻ ͷͻʹ ˕˞˔. ˓˖˄  

ɉɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ ɡɚ 2021 ɝɨɞ ɫɧɢɡɢɥɚɫɶ. ɉɪɨɜɟɞɹ ɚɧɚɥɢɡ ɢɦɟɸɳɢɯɫɹ 

ɪɟɡɭɥɶɬɚɬɨɜ, ɦɵ ɦɨɠɟɦ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɩɨɥɨɠɢɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɛɨɥɶɲɟ 

ɜɫɟɝɨ ɨɤɚɡɚɥɨ ɫɧɢɠɟɧɢɟ ɭɞɟɥɶɧɨɝɨ ɜɟɫɚ ɫɟɛɟɫɬɨɢɦɨɫɬɢ. Ɇɨɠɧɨ ɩɪɟɞɩɨɥɨɠɢɬɶ, 

ɱɬɨ ɩɪɟɞɩɪɢɹɬɢɟ ɜ 2021 ɝɨɞɭ ɦɟɧɶɲɟ ɫɬɪɨɢɥɨ ɠɢɥɵɟ ɞɨɦɚ, ɜɨɡɦɨɠɧɨ, 

ɡɚɤɚɧɱɢɜɚɥɢ ɫɬɪɨɢɬɟɥɶɫɬɜɨ, ɚ ɬɚɤɠɟ ɩɨɥɭɱɢɥɢ ɦɟɧɶɲɟ ɡɚɤɚɡɨɜ, ɱɬɨ ɩɪɢɜɟɥɨ ɤ 

ɫɨɤɪɚɳɟɧɢɸ ɡɚɬɪɚɬ ɧɚ ɫɬɪɨɢɬɟɥɶɧɵɟ ɦɚɬɟɪɢɚɥɵ ɢ ɞɪɭɝɨɟ ɧɟɨɛɯɨɞɢɦɨɟ 

ɨɛɨɪɭɞɨɜɚɧɢɟ, ɬɟɦ ɫɚɦɵɦ ɩɨɤɚɡɚɬɟɥɶ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɫɧɢɡɢɥɫɹ. ɉɪɢ ɷɬɨɦ 

ɨɛɴɟɦ ɩɪɨɢɡɜɟɞɟɧɧɨɣ ɩɪɨɞɭɤɰɢɢ (ɤɨɥɢɱɟɫɬɜɨ ɩɪɨɞɚɧɧɵɯ ɤɜɚɞɪɚɬɧɵɯ ɦɟɬɪɨɜ) 

ɧɟɝɚɬɢɜɧɵɦ ɨɛɪɚɡɨɦ ɛɨɥɶɲɟ ɜɫɟɯ ɩɨɜɥɢɹɥ ɠɟ ɧɚ ɩɪɢɛɵɥɶ (ɫɨɤɪɚɳɟɧɢɟ ɧɚ 168 

ɦɥɧ ɪɭɛɥɟɣ). ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɜ ɨɬɱɟɬɧɨɦ ɩɟɪɢɨɞɟ ɥɸɞɢ ɦɟɧɶɲɟ ɩɨɤɭɩɚɥɢ 

ɤɜɚɪɬɢɪɵ. 

ȿɳɟ ɨɞɧɢɦ ɨɬɪɢɰɚɬɟɥɶɧɵɦ ɮɚɤɬɨɪɨɦ, ɨɤɚɡɚɜɲɢɦ ɜɥɢɹɧɢɟ ɧɚ ɩɪɢɛɵɥɶ, 

ɫɬɚɥɢ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ ɩɨ ɩɪɢɱɢɧɟ ɬɨɝɨ, ɱɬɨ ɢɯ ɭɜɟɥɢɱɟɧɢɟ ɩɪɢɜɟɥɨ ɤ 

ɫɧɢɠɟɧɢɸ ɩɪɢɛɵɥɢ. ɍɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ ɹɜɥɹɸɬɫɹ ɭɫɥɨɜɧɨ-

ɩɨɫɬɨɹɧɧɵɦɢ ɡɚɬɪɚɬɚɦɢ, ɧɟ ɡɚɜɢɫɹɳɢɦɢ ɨɬ ɨɛɴɟɦɚ ɩɪɨɢɡɜɟɞɟɧɧɨɣ ɩɪɨɞɭɤɰɢɢ, 

ɧɨ ɤɚɤ ɭɠɟ ɛɵɥɨ ɫɤɚɡɚɧɨ ɜɵɲɟ, ɩɪɢ ɛɨɥɶɲɟɦ ɨɛɴɟɦɟ ɛɭɞɟɬ ɛɨɥɶɲɟ ɜɵɪɭɱɤɚ, 

ɛɥɚɝɨɞɚɪɹ ɤɨɬɨɪɨɣ ɦɨɠɧɨ ɛɭɞɟɬ ɛɟɡ ɭɛɵɬɤɨɜ ɪɚɫɩɪɟɞɟɥɹɬɶ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ 

ɧɚ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ, ɤɨɦɦɟɪɱɟɫɤɢɟ ɢ ɩɪɨɱɢɟ ɪɚɫɯɨɞɵ. ȼɟɞɶ ɞɚɠɟ ɤɨɦɦɟɪɱɟɫɤɢɟ 

ɪɚɫɯɨɞɵ, ɧɟɫɦɨɬɪɹ ɧɚ ɢɯ ɫɧɢɠɟɧɢɟ (ɩɨɱɬɢ ɜ 6 ɪɚɡ) ɩɨɜɥɢɹɥɢ ɧɟɝɚɬɢɜɧɨ ɧɚ 

ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ. 

Ɍɟɩɟɪɶ ɩɪɨɚɧɚɥɢɡɢɪɭɟɦ ɤɨɧɟɱɧɵɣ ɮɢɧɚɧɫɨɜɵɣ ɪɟɡɭɥɶɬɚɬ – ɱɢɫɬɭɸ 

ɩɪɢɛɵɥɶ, ɜ ɤɨɬɨɪɨɣ ɨɰɟɧɢɦ ɜɥɢɹɧɢɟ ɞɪɭɝɢɯ ɮɚɤɬɨɪɨɜ. 

1. ɂɧɮɥɹɰɢɨɧɧɵɣ ɤɨɪɪɟɤɬɨɪ ɩɨ ɮɨɪɦɭɥɚɦ (6) ɢ (7): 

Ʉɢɧɮɥ. = 1 + 0,225 = 1,225 

Ʉ*
ɢɧɮɥ. = (1+ 0,225) : (1 + 0,5*0,225) = 1,101 



  

48 
 

2. Ʉɨɪɪɟɤɬɢɪɨɜɤɚ ɩɨɤɚɡɚɬɟɥɟɣ ɩɪɟɞɫɬɚɜɥɟɧɚ ɜ ɬɚɛɥɢɰɟ 5: 

Ɍɚɛɥɢɰɚ 5 – Ʉɨɪɪɟɤɬɢɪɨɜɤɚ ɩɨɤɚɡɚɬɟɥɟɣ ɞɥɹ ɮɚɤɬɨɪɧɨɝɨ ɚɧɚɥɢɡɚ ɱɢɫɬɨɣ 

ɩɪɢɛɵɥɢ 

ɉɨɤɚɡɚɬɟɥɶ 
2021 ɝɨɞ, 
ɬɵɫ. ɪɭɛ. 

ɋɤɨɪɪɟɤɬɢɪɨɜɚɧɧɵɣ 
2021 ɝɨɞ, ɬɵɫ. ɪɭɛ. 

2020 ɝɨɞ, 
ɬɵɫ. ɪɭɛ. 

ɋɤɨɪɪɟɤɬɢɪɨɜɚɧɧɵɣ 
2020 ɝɨɞ, ɬɵɫ. ɪɭɛ. 

ɉɪɢɛɵɥɶ ɞɨ 
ɧɚɥɨɝɨɨɛɥɨɠ
ɟɧɢɹ 

-28 836 -31 752 164 937 202 047,83 

ɇɚɥɨɝ ɧɚ 
ɩɪɢɛɵɥɶ 

4 448 4 897,8 33 970 41 613,25 

ɑɢɫɬɚɹ 
ɩɪɢɛɵɥɶ 

-24 388 -26 854,2 130 967 160 434,58 

 

3. Ȼɚɡɢɫɧɚɹ ɱɢɫɬɚɹ ɩɪɢɛɵɥɶ ɫ ɤɨɪɪɟɤɬɢɪɨɜɤɚɦɢ: 

ɑɉɛ. = 202 047,83 – (202 047,83 +6 018,42)*0,2 +0 = 160 434,58 ɬɵɫ. ɪɭɛ 

4. ȼɥɢɹɧɢɟ ɩɪɢɛɵɥɢ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɧɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ (10) ɢ 

(11): 

ɑɉɞɨ ɧɚɥɨɝ. = -31 752 – (-31 752 + 6 018,42)*0,2+0 = -25 401,6 ɬɵɫ. ɪɭɛ. 

Δɑɉɞɨ ɧɚɥɨɝ. = -25 401,6 – 160 434,58 = -185 836,18 ɬɵɫ. ɪɭɛ. 

Ɉɬɪɢɰɚɬɟɥɶɧɚɹ ɛɭɯɝɚɥɬɟɪɫɤɚɹ ɩɪɢɛɵɥɶ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 2020 ɝɨɞɨɦ 

ɧɟɝɚɬɢɜɧɨ ɩɨɜɥɢɹɥɚ ɧɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ, ɫɨɤɪɚɬɢɜ ɟɟ ɧɚ 185 ɦɥɧ ɪɭɛɥɟɣ. 

5. ȼɥɢɹɧɢɟ ɤɨɪɪɟɤɬɢɜɨɜ ɧɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ (12) ɢ (13): 

ɑɉɄ = -31 752 – (-31 752+ 56 240,99)*0,2 + 0= -36 649,8 ɬɵɫ. ɪɭɛ. 

ΔɑɉɄ = -36 649,8 – (-25 401,6) = -11 248,2 ɬɵɫ. ɪɭɛ. 

Ʉɨɪɪɟɤɬɢɜɵ ɜ ɜɢɞɭ ɨɬɪɢɰɚɬɟɥɶɧɨɣ ɩɪɢɛɵɥɢ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ 

ɭɜɟɥɢɱɢɥɢɫɶ ɜ 2021 ɝɨɞɭ, ɱɬɨ ɬɚɤɠɟ ɩɪɢɜɟɥɨ ɤ ɫɧɢɠɟɧɢɸ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ ɧɚ 

11 248, 2 ɬɵɫ. ɪɭɛɥɟɣ. 

6. ȼɥɢɹɧɢɟ ɫɬɚɜɤɢ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ ɧɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ (13) ɢ (14): 

ɑɉɇɫɬ. = -31 752 – (-31 752 + 56 240,99)*0,2 + 0 = -36 649,8 ɬɵɫ. ɪɭɛ. 

Δɑɉɇɫɬ. = -36 649,8 – (-36 649,8) = 0 ɬɵɫ. ɪɭɛ. 

ɋɬɚɜɤɚ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ ɜ 2021 ɝɨɞɭ ɧɟ ɩɨɦɟɧɹɥɚɫɶ ɢ ɧɢɤɚɤ ɧɟ 

ɩɨɜɥɢɹɥɚ ɧɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ. 
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7. ȼɥɢɹɧɢɟ ɢɧɵɯ ɨɛɹɡɚɬɟɥɶɧɵɯ ɩɥɚɬɟɠɟɣ ɧɚ ɱɢɫɬɭɸ ɩɪɢɛɵɥɶ (15) ɢ (16): 

ɑɉȺɉ = -31 752 – (-31 752 + 56 240,99)*0,2 + 0 = -36 649,8 ɬɵɫ. ɪɭɛ.  

ΔɑɉȺɉ = - 26 854,2 – (-36 649,8) = 9 795,6ɬɵɫ. ɪɭɛ. 

ɇɟɢɡɦɟɧɟɧɢɟ ɢɧɵɯ ɨɛɹɡɚɬɟɥɶɧɵɯ ɩɥɚɬɟɠɟɣ ɩɪɢɜɟɥɨ ɤ ɬɨɦɭ, ɱɬɨ ɱɢɫɬɚɹ 

ɩɪɢɛɵɥɶ ɜ 2021 ɝɨɞɭ ɜɵɪɨɫɥɚ ɧɚ 9 795,6 ɬɵɫ. ɪɭɛɥɟɣ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 2020 

ɝɨɞɨɦ. 

ɉɪɨɜɟɪɤɚ: Δɑɉ = Δɑɉɞɨ ɧɚɥɨɝ. + ΔɑɉɄ + Δɑɉɇɫɬ. + ΔɑɉȺɉ = -185 836,18 –   

– 11 248,2 – 0+ 9 795,6= -187 288,78ɬɵɫ. ɪɭɛ. 

Δɑɉ = -26 854,2 – 160 434,58 = -187 288,78 ɬɵɫ. ɪɭɛ. 

ɉɨ ɩɪɨɜɟɞɟɧɧɨɦɭ ɚɧɚɥɢɡɭ ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɧɚɢɛɨɥɶɲɟɟ 

ɜɥɢɹɧɢɟ ɨɤɚɡɚɥɚ ɩɪɢɛɵɥɶ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ, ɫɢɥɶɧɨ ɫɨɤɪɚɬɢɜɲɢɫɶ ɜ 2021 

ɝɨɞɭ. ɉɪɢ ɷɬɨɦ ɦɨɠɧɨ ɨɛɪɚɬɢɬɶ ɜɧɢɦɚɧɢɟ ɧɚ ɬɨ, ɱɬɨ ɧɚ ɩɪɢɛɵɥɶ ɞɨ 

ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɜɥɢɹɟɬ ɦɧɨɠɟɫɬɜɨ ɮɚɤɬɨɪɨɜ: ɬɚɤɢɯ, ɤɚɤ ɩɪɨɱɢɟ ɞɨɯɨɞɵ ɢ 

ɪɚɫɯɨɞɵ, ɩɪɨɰɟɧɬɵ ɤ ɭɩɥɚɬɟ ɢ ɩɨɥɭɱɟɧɢɸ ɢ ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ, ɤɨɬɨɪɵɟ ɬɨɠɟ 

ɢɡɦɟɧɢɥɢɫɶ ɜ ɨɬɱɟɬɧɨɦ ɩɟɪɢɨɞɟ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ ɛɚɡɢɫɧɵɦ. Ɉɫɨɛɟɧɧɨ ɷɬɨ 

ɤɚɫɚɟɬɫɹ ɩɪɢɛɵɥɢ ɨɬ ɩɪɨɞɚɠ, ɤɨɬɨɪɭɸ ɦɵ ɚɧɚɥɢɡɢɪɨɜɚɥɢ ɞɨ ɷɬɨɝɨ. 

ɂɦɟɧɧɨ ɫ ɩɨɦɨɳɶɸ ɨɬɱɟɬɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞɵ ɨɛ 

ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɪɚɛɨɬɵ ɩɪɟɞɩɪɢɹɬɢɹ. ɇɨ ɞɥɹ ɷɬɨɝɨ ɧɭɠɧɨ ɢɫɩɨɥɶɡɨɜɚɬɶ 

ɩɨɤɚɡɚɬɟɥɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɢ ɨɰɟɧɢɬɶ ɫ ɩɨɦɨɳɶɸ ɮɨɪɦɭɥɵ Ⱦɸɩɨɧɚ ɜɥɢɹɧɢɟ 

ɮɚɤɬɨɪɨɜ. 

Ɍɚɛɥɢɰɚ 6 – ɂɫɯɨɞɧɵɟ ɞɚɧɧɵɟ ɞɥɹ ɚɧɚɥɢɡɚ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ 

ɤɚɩɢɬɚɥɚ  
ɉɨɤɚɡɚɬɟɥɶ 2021 ɝɨɞ, ɬɵɫ. ɪɭɛ. 2020 ɝɨɞ, ɬɵɫ. ɪɭɛ. 

ɑɢɫɬɚɹ ɩɪɢɛɵɥɶ -24 388 130 967 

ɉɪɢɛɵɥɶ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ -28 836 164 937 

ȼɵɪɭɱɤɚ 171 062 1 390 216 

ɋɪɟɞɧɟɝɨɞɨɜɚɹ ɫɬɨɢɦɨɫɬɶ 
ɚɤɬɢɜɨɜ 

549 786 954 368 

ɋɪɟɞɧɟɝɨɞɨɜɚɹ ɜɟɥɢɱɢɧɚ 
ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ 

461 260 457 970 
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EBIT2021 = ɉɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ + ɉɪɨɰɟɧɬɵ ɤ ɩɨɥɭɱɟɧɢɸ + ɉɪɨɱɢɟ 

ɞɨɯɨɞɵ – ɉɪɨɱɢɟ ɪɚɫɯɨɞɵ = -32 813 + 6 907 + 2 651 – 3 461 = -26 716 ɬɵɫ. ɪɭɛ. 

EBIT2020 = 186 779 + 4 280 + 6 356 – 21 504 = 175 911 ɬɵɫ. ɪɭɛ. 𝑅ʠКଶ଴ଶଵ = −ʹͶ ͵ͺͺͳ͹ͳ Ͳ͸ʹ ∗ ͳ͹ͳ Ͳ͸ʹͷͶͻ ͹ͺ͸ ∗ ͷͶͻ ͹ͺ͸Ͷ͸ͳ ʹ͸Ͳ = −Ͳ,Ͳͷ͵ ∗ ͳͲͲ% = −ͷ,͵% 

𝑅ʠКଶ଴ଶ଴ = ͳ͵Ͳ ͻ͸͹ͳ ͵ͻͲ ʹͳ͸ ∗ ͳ ͵ͻͲ ʹͳ͸ͻͷͶ ͵͸ͺ ∗ ͻͷͶ ͵͸ͺͶͷ͹ ͻ͹Ͳ = Ͳ,ʹͺ͸ ∗ ͳͲͲ% = ʹͺ,͸% 

ΔRɋɄ = -5,3% - 28,6% = -33,9% 

Ɍɚɤ ɤɚɤ ɷɬɢ ɦɨɞɟɥɢ ɹɜɥɹɸɬɫɹ ɦɭɥɶɬɢɩɥɢɤɚɬɢɜɧɵɦɢ, ɦɵ ɫɨɛɢɪɚɥɢɫɶ 

ɢɫɩɨɥɶɡɨɜɚɬɶ ɥɨɝɚɪɢɮɦɢɱɟɫɤɢɣ ɦɟɬɨɞ. ɇɨ ɜ ɯɨɞɟ ɚɧɚɥɢɡɚ ɛɵɥɨ ɜɵɹɫɧɟɧɨ, ɱɬɨ 

ɦɧɨɝɢɟ ɮɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ, ɧɟɨɛɯɨɞɢɦɵɟ ɞɥɹ ɷɬɨɝɨ ɦɟɬɨɞɚ, ɹɜɥɹɸɬɫɹ 

ɨɬɪɢɰɚɬɟɥɶɧɵɦɢ, ɱɬɨ ɧɟ ɩɨɡɜɨɥɹɟɬ ɟɝɨ ɢɫɩɨɥɶɡɨɜɚɬɶ. ɉɨɷɬɨɦɭ ɜ ɞɚɧɧɨɦ 

ɚɧɚɥɢɡɟ ɢɫɩɨɥɶɡɭɟɬɫɹ ɦɟɬɨɞ ɰɟɩɧɵɯ ɩɨɞɫɬɚɧɨɜɨɤ, ɩɪɢ ɤɨɬɨɪɨɦ 

ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨ ɡɚɦɟɧɹɸɬɫɹ ɛɚɡɢɫɧɵɟ ɡɧɚɱɟɧɢɹ ɧɚ ɨɬɱɟɬɧɵɟ. 

1. ɂɡɦɟɧɟɧɢɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɡɚ ɫɱɟɬ 

ɢɡɦɟɧɟɧɢɹ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɩɪɨɞɚɠ: 𝑅ʠК = −ʹͶ ͵ͺͺͳ͹ͳ Ͳ͸ʹ ∗ ͳ ͵ͻͲ ʹͳ͸ͻͷͶ ͵͸ͺ ∗ ͻͷͶ ͵͸ͺͶͷ͹ ͻ͹Ͳ = −Ͳ,Ͷ͵͵ ∗ ͳͲͲ% = −Ͷ͵,͵% 

Δ = -43,3 – 28,6 = -71,9% 

ɋɧɢɠɟɧɢɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɩɪɨɞɚɠ ɧɚ 23% ɩɪɢɜɟɥɨ ɤ ɭɦɟɧɶɲɟɧɢɸ 

ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɧɚ 71,9%.  

2. ɂɡɦɟɧɟɧɢɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɡɚ ɫɱɟɬ 

ɢɡɦɟɧɟɧɢɹ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ ɚɤɬɢɜɨɜ: 𝑅ʠК = −ʹͶ ͵ͺͺͳ͹ͳ Ͳ͸ʹ ∗ ͳ͹ͳ Ͳ͸ʹͷͶͻ ͹ͺ͸ ∗ ͻͷͶ ͵͸ͺͶͷ͹ ͻ͹Ͳ = −Ͳ,Ͳͻʹ ∗ ͳͲͲ% = −ͻ,͵% 

Δ = -9,3 – (-43,3) = 34,0% 

ɇɟɫɦɨɬɪɹ ɧɚ ɫɧɢɠɟɧɢɟ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ ɚɤɬɢɜɨɜ ɜ 2021 ɝɨɞɭ 

ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɩɨɜɵɫɢɥɚɫɶ ɧɚ 34,0%. ɇɨ ɞɚɧɧɵɣ 

ɜɵɜɨɞ ɧɟɥɶɡɹ ɫɱɢɬɚɬɶ ɞɨɫɬɨɜɟɪɧɵɦ, ɬɚɤ ɤɚɤ ɩɪɢ ɪɚɫɱɟɬɟ ɢɡɦɟɧɟɧɢɹ ɛɵɥɢ 

ɨɬɪɢɰɚɬɟɥɶɧɵɟ ɱɢɫɥɚ, ɤɨɬɨɪɵɟ ɧɟ ɨɤɚɡɵɜɚɸɬ ɩɨɥɨɠɢɬɟɥɶɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ 

ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ. Ɇɨɠɧɨ ɫɤɚɡɚɬɶ, ɱɬɨ ɢɡɦɟɧɟɧɢɟ 
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ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ ɤɚɩɢɬɚɥɚ ɩɨɡɜɨɥɢɥɨ ɢɡɛɟɠɚɬɶ ɟɳɟ ɛɨɥɟɟ ɨɬɪɢɰɚɬɟɥɶɧɨɝɨ 

ɩɨɤɚɡɚɬɟɥɹ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɜ 2021 ɝɨɞɭ. 

3. ɂɡɦɟɧɟɧɢɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɡɚ ɫɱɟɬ 

ɢɡɦɟɧɟɧɢɹ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɱɚɝɚ: 𝑅ʠК = −ʹͶ ͵ͺͺͳ͹ͳ Ͳ͸ʹ ∗ ͳ͹ͳ Ͳ͸ʹͷͶͻ ͹ͺ͸ ∗ ͷͶͻ ͹ͺ͸Ͷ͸ͳ ʹ͸Ͳ = −Ͳ,Ͳͷ͵ ∗ ͳͲͲ% = −ͷ,͵% 

Δ = -5,3 – (-9,3%) = 4,0% 

ɋɨɝɥɚɫɧɨ ɨɬɟɱɟɫɬɜɟɧɧɨɣ ɩɪɚɤɬɢɤɟ ɨɩɬɢɦɚɥɶɧɨ ɡɧɚɱɟɧɢɟ ɮɢɧɚɧɫɨɜɨɝɨ 

ɪɵɱɚɝɚ ɪɚɜɧɨ 1, ɢ ɜ 2021 ɞɚɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɭ ȺɈ ɫɬɚɥ ɛɥɢɠɟ ɤ 1, ɱɟɦ ɜ 2020, 

ɱɬɨ ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɨɛ ɭɥɭɱɲɟɧɢɢ ɫɬɪɭɤɬɭɪɵ ɤɚɩɢɬɚɥɚ. ɇɨ ɜ ɞɚɧɧɨɦ ɫɥɭɱɚɟ 

ɧɟɥɶɡɹ ɫɤɚɡɚɬɶ ɨ ɬɨɦ, ɱɬɨ ɷɬɨ ɩɨɥɨɠɢɬɟɥɶɧɨ ɩɨɜɥɢɹɥɨ ɧɚ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ 

ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ. Ʉɚɤ ɢ ɪɚɧɟɟ, ɦɨɠɧɨ ɫɤɚɡɚɬɶ, ɱɬɨ ɞɚɧɧɨɟ ɭɥɭɱɲɟɧɢɟ, 

ɯɨɬɶ ɢ ɧɟɧɚɦɧɨɝɨ, ɧɨ ɩɨɦɨɝɥɨ ɢɡɛɟɠɚɬɶ ɭɦɟɧɶɲɟɧɢɹ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ 

ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ.  

Ⱥɧɚɥɢɡ ɩɹɬɢɮɚɤɬɨɪɧɨɣ ɦɨɞɟɥɢ Ⱦɸɩɨɧɚ: 𝑅ʠКଶ଴ଶଵ = −ʹͶ ͵ͺͺ−ʹͺ ͺ͵͸ ∗ −ʹͺ ͺ͵͸−ʹ͸ ͹ͳ͸ ∗ −ʹ͸ ͹ͳ͸ͳ͹ͳ Ͳ͸ʹ ∗ ͳ͹ͳ Ͳ͸ʹͷͶͻ ͹ͺ͸ ∗ ͷͶͻ ͹ͺ͸Ͷ͸ͳ ʹ͸Ͳ = −ͷ,͵% 

𝑅ʠКଶ଴ଶ଴ = ͳ͵Ͳ ͻ͸͹ͳ͸Ͷ ͻ͵͹ ∗ ͳ͸Ͷ ͻ͵͹ͳ͹ͷ ͻͳͳ ∗ ͳ͹ͷ ͻͳͳͳ ͵ͻͲ ʹͳ͸ ∗ ͳ ͵ͻͲ ʹͳ͸ͻͷͶ ͵͸ͺ ∗ ͻͷͶ ͵͸ͺͶͷ͹ ͻ͹Ͳ = = ʹͺ,͸% 

1. Ɂɚɦɟɧɚ ɡɧɚɱɟɧɢɹ ɧɚɥɨɝɨɜɨɝɨ ɛɪɟɦɟɧɢ ɫ ɛɚɡɢɫɧɨɝɨ ɧɚ ɨɬɱɟɬɧɨɟ: 𝑅ʠК = −ʹͶ ͵ͺͺ−ʹͺ ͺ͵͸ ∗ ͳ͸Ͷ ͻ͵͹ͳ͹ͷ ͻͳͳ ∗ ͳ͹ͷ ͻͳͳͳ ͵ͻͲ ʹͳ͸ ∗ ͳ ͵ͻͲ ʹͳ͸ͻͷͶ ͵͸ͺ ∗ ͻͷͶ ͵͸ͺͶͷ͹ ͻ͹Ͳ = = Ͳ,͵Ͳͷ ∗ ͳͲͲ% = ͵Ͳ,ͷ% 

Δ = 30,5% - 28,6% = 1,9% 

ɂɡɦɟɧɟɧɢɟ ɷɬɨɝɨ ɩɨɤɚɡɚɬɟɥɹ ɜ ɨɬɱɟɬɧɨɦ ɩɟɪɢɨɞɟ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 

ɛɚɡɢɫɧɵɦ ɩɪɢɜɟɥɨ ɤ ɭɜɟɥɢɱɟɧɢɸ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɧɚ 

1,9%. 

2. Ɂɚɦɟɧɚ ɡɧɚɱɟɧɢɹ ɩɪɨɰɟɧɬɧɨɝɨ ɛɪɟɦɟɧɢ ɫ ɛɚɡɢɫɧɨɝɨ ɧɚ ɨɬɱɟɬɧɨɟ: 
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𝑅ʠК = −ʹͶ ͵ͺͺ−ʹͺ ͺ͵͸ ∗ −ʹͺ ͺ͵͸−ʹ͸ ͹ͳ͸ ∗ ͳ͹ͷ ͻͳͳͳ ͵ͻͲ ʹͳ͸ ∗ ͳ ͵ͻͲ ʹͳ͸ͻͷͶ ͵͸ͺ ∗ ͻͷͶ ͵͸ͺͶͷ͹ ͻ͹Ͳ = = Ͳ,͵ͷͳ ∗ ͳͲͲ% = ͵ͷ,ͳ% 

Δ = 35,1% - 30,5% = 4,6% 

ɉɪɢ ɢɡɦɟɧɟɧɢɢ ɡɧɚɱɟɧɢɹ ɩɪɨɰɟɧɬɧɨɝɨ ɛɪɟɦɟɧɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ 

ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɢɡɦɟɧɢɥɚɫɶ ɧɚ 4,6%, ɚ ɬɨɱɧɟɟ ɜɵɪɨɫɥɚ. 

3. Ɂɚɦɟɧɚ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɩɪɨɞɚɠ ɫ ɛɚɡɢɫɧɨɝɨ ɡɧɚɱɟɧɢɹ ɧɚ ɨɬɱɟɬɧɨɟ: 𝑅ʠК = −ʹͶ ͵ͺͺ−ʹͺ ͺ͵͸ ∗ −ʹͺ ͺ͵͸−ʹ͸ ͹ͳ͸ ∗ −ʹ͸ ͹ͳ͸ͳ͹ͳ Ͳ͸ʹ ∗ ͳ ͵ͻͲ ʹͳ͸ͻͷͶ ͵͸ͺ ∗ ͻͷͶ ͵͸ͺͶͷ͹ ͻ͹Ͳ = = −Ͳ,Ͷ͵ʹ ∗ ͳͲͲ% = −Ͷ͵,͵% 

Δ = -43,3% - 35,1% = -78,4% 

Ʉɚɤ ɦɨɠɧɨ ɡɚɦɟɬɢɬɶ, ɩɪɢ ɩɹɬɢɮɚɤɬɨɪɧɨɣ ɦɨɞɟɥɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɨɬ 

ɩɪɨɞɚɠ ɢɦɟɟɬ ɟɳɟ ɛɨɥɶɲɟɟ ɜɥɢɹɧɢɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ, 

ɤɨɬɨɪɚɹ ɫɧɢɡɢɥɚɫɶ ɧɚ 78,4%. 

4. Ɂɚɦɟɧɚ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ ɚɤɬɢɜɨɜ ɫ ɛɚɡɢɫɧɨɝɨ ɧɚ ɨɬɱɟɬɧɵɣ: 𝑅ʠК = −ʹͶ ͵ͺͺ−ʹͺ ͺ͵͸ ∗ −ʹͺ ͺ͵͸−ʹ͸ ͹ͳ͸ ∗ −ʹ͸ ͹ͳ͸ͳ͹ͳ Ͳ͸ʹ ∗ ͳͳ͹ Ͳ͸ʹͷͶͻ ͹ͺ͸ ∗ ͻͷͶ ͵͸ͺͶͷ͹ ͻ͹Ͳ = = −Ͳ,Ͳͻʹ ∗ ͳͲͲ% = −ͻ,ʹ% 

Δ = -9,2% - (-43,3%) = 34,0% 

5. Ɂɚɦɟɧɚ ɡɧɚɱɟɧɢɹ ɤɨɷɮɮɢɰɢɟɧɬɚ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɱɚɝɚ ɫ ɛɚɡɢɫɧɨɝɨ 

ɧɚ ɨɬɱɟɬɧɵɣ: 𝑅ʠК = −ʹͶ ͵ͺͺ−ʹͺ ͺ͵͸ ∗ −ʹͺ ͺ͵͸−ʹ͸ ͹ͳ͸ ∗ −ʹ͸ ͹ͳ͸ͳ͹ͳ Ͳ͸ʹ ∗ ͳͳ͹ Ͳ͸ʹͷͶͻ ͹ͺ͸ ∗ ͷͶͻ ͹ͺ͸Ͷ͸ͳ ʹ͸Ͳ = = −Ͳ,Ͳͷ͵ ∗ ͳͲͲ% = −ͷ,͵% 

Δ = -5,3% - (-9,2%) = 4,0% 

ȼɥɢɹɧɢɟ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ ɚɤɬɢɜɨɜ ɢ ɤɨɷɮɮɢɰɢɟɧɬɚ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɱɚɝɚ 

ɩɪɢ ɩɹɬɢɮɚɤɬɨɪɧɨɣ ɦɨɞɟɥɢ ɨɫɬɚɥɨɫɶ ɬɚɤɢɦ ɠɟ, ɤɚɤ ɢ ɩɪɢ ɬɪɟɯɮɚɤɬɨɪɧɨɣ. 

ɂɡ ɩɪɨɜɟɞɟɧɧɨɝɨ ɚɧɚɥɢɡɚ ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɧɚɢɛɨɥɶɲɟɟ ɜɥɢɹɧɢɟ 

ɢ ɩɪɢ ɬɪɟɯ-, ɢ ɩɪɢ ɩɹɬɢɮɚɤɬɨɪɧɨɣ ɦɨɞɟɥɹɯ Ⱦɸɩɨɧɚ ɨɤɚɡɚɥɚ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ 

ɩɪɨɞɚɠ. ɗɬɨ ɫɜɹɡɚɧɨ ɫ ɬɟɦ, ɱɬɨ ɜ ɱɢɫɥɢɬɟɥɟ ɜɫɟɝɞɚ ɢɫɩɨɥɶɡɭɟɬɫɹ ɩɨɤɚɡɚɬɟɥɶ 
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ɩɪɢɛɵɥɢ, ɚ ɭ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» ɜ 2021 ɝɨɞɭ ɜɫɟ ɩɨɤɚɡɚɬɟɥɢ 

ɩɪɢɛɵɥɢ, ɤɪɨɦɟ ɜɚɥɨɜɨɣ, ɛɵɥɢ ɨɬɪɢɰɚɬɟɥɶɧɵɦɢ ɢ, ɫɥɟɞɨɜɚɬɟɥɶɧɨ, ɝɨɪɚɡɞɨ 

ɧɢɠɟ ɚɧɚɥɨɝɢɱɧɵɯ ɩɨɤɚɡɚɬɟɥɟɣ ɜ 2020 ɝɨɞɭ. Ɍɚɤ ɠɟ ɢ ɜɵɪɭɱɤɚ, ɤɨɬɨɪɚɹ ɜ 2021 

ɝɨɞɭ ɫɬɚɥɚ ɜ ɧɟɫɤɨɥɶɤɨ ɪɚɡ ɦɟɧɶɲɟ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 2020 ɝɨɞɨɦ. 

 

3.3 Ɋɟɤɨɦɟɧɞɚɰɢɢ ɩɨ ɭɥɭɱɲɟɧɢɸ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ, 
ɧɚɩɪɚɜɥɟɧɧɵɟ ɧɚ ɩɨɜɵɲɟɧɢɟ ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ 

 

ɉɪɨɚɧɚɥɢɡɢɪɨɜɚɜ ɩɪɢɛɵɥɶ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ, ɦɵ ɜɵɞɟɥɢɥɢ ɧɚɢɛɨɥɟɟ 

ɜɚɠɧɵɟ ɮɚɤɬɨɪɵ, ɤɨɬɨɪɵɟ ɩɨɜɥɢɹɥɢ ɧɚ ɩɨɤɚɡɚɬɟɥɢ ɜ ɨɬɱɟɬɧɨɦ ɩɟɪɢɨɞɟ. Ɋɚɧɟɟ 

ɦɵ ɬɚɤɠɟ ɩɨɤɚɡɚɥɢ ɫɜɹɡɶ ɦɟɠɞɭ ɮɢɧɚɧɫɨɜɵɦɢ ɪɟɡɭɥɶɬɚɬɚɦɢ ɢ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɶɸ, ɩɨɷɬɨɦɭ ɫɟɣɱɚɫ ɧɟɨɛɯɨɞɢɦɨ ɩɪɟɞɥɨɠɢɬɶ ɪɟɤɨɦɟɧɞɚɰɢɢ, 

ɤɨɬɨɪɵɟ ɭɥɭɱɲɚɬ ɮɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ, ɬɟɦ ɫɚɦɵɦ ɩɨɜɵɫɹɬ ɭɪɨɜɟɧɶ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ». 

ɉɪɟɠɞɟ ɜɫɟɝɨ ɧɟɨɛɯɨɞɢɦɨ ɨɩɪɟɞɟɥɢɬɶ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ ɫ ɩɨɦɨɳɶɸ ɩɨɤɚɡɚɬɟɥɹ EVA. 

NOPAT2021 = -26 716*(1-0,2) = -21 372,8 ɬɵɫ. ɪɭɛ 

C2021 = ɋɄ + ȾɈ = 449 065 + 24 333 = 473 398 ɬɵɫ. ɪɭɛ 

Ɍɚɤ ɤɚɤ ɩɪɟɞɩɪɢɹɬɢɟ ɧɟ ɉȺɈ, ɮɨɪɦɭɥɚ ɪɚɫɱɟɬɚ WACC ɛɭɞɟɬ 

ɦɨɞɢɮɢɰɢɪɨɜɚɧɚ: 

ɉɨɤɚɡɚɬɟɥɶ ɞɨɯɨɞɧɨɫɬɢ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɚɩɢɬɚɥɚ ɡɚɦɟɧɢɦ ɧɚ ɫɪɟɞɧɸɸ 

ɩɪɨɰɟɧɬɧɭɸ ɫɬɚɜɤɭ ɩɨ ɞɟɩɨɡɢɬɚɦ ɛɚɧɤɨɜ ɞɥɹ ɨɪɝɚɧɢɡɚɰɢɣ: 

 𝑟 ˓.ଶ଴ଶଵ = 𝑟 ˑ భ ˆˑˇ˃+𝑟 ˅˞˛ˈ ˆˑˇ˃ଶ ,                                                                           (44) 

 
ɝɞɟ rɫɪ.2021 – ɫɪɟɞɧɹɹ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɩɨ ɞɟɩɨɡɢɬɚɦ ɞɥɹ ɛɚɧɤɚ; 

rɞɨ 1 ɝɨɞɚ – ɫɬɚɜɤɚ ɩɨ ɞɟɩɨɡɢɬɚɦ ɧɟɮɢɧɚɧɫɨɜɵɯ ɨɪɝɚɧɢɡɚɰɢɣ ɞɨ 1 ɝɨɞɚ, 

ɜɤɥɸɱɚɹ «ɞɨ ɜɨɫɬɪɟɛɨɜɚɧɢɹ». 𝑟 ˓.ଶ଴ଶଵ = ସ,଻଻+ହ,9଺ଶ = ͷ,͵͹%  
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ଶ଴ଶଵܥܥܣܹ = ா𝑉 ∗ 𝑟 ˓.ଶ଴ଶଵ + ஽𝑉 ∗ ሺͳ − 𝑡ሻ ∗ 𝑅ௗ = ସସ9 ଴଺ହସସ9 ଴଺ହ+଻ଶ ଵଵ଴ ∗ ͷ,͵͹% +  + ଻ଶ ଵଵ଴ସସ9 ଴଺ହ+଻ଶ ଵଵ଴ ∗ ሺͳ − Ͳ,ʹሻ ∗ ଶ ଵଶ଴଻ଶ ଵଵ଴ = Ͳ,ͺ͸ ∗ ͷ,͵͹% + Ͳ,ͳͶ ∗ Ͳ,ͺ ∗  ∗ ʹ,ͻͶ% = Ͷ,͸ʹ% + Ͳ,͵͵% = Ͷ,ͻͷ%   

EVA2021 = -21 372,8 – 473 398*0,049 = -44 791,1 ɬɵɫ. ɪɭɛɥɟɣ 

ɉɨɤɚɡɚɬɟɥɶ EVA ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɢ ɱɟɪɟɡ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ, ɢ ɱɟɪɟɡ 

ɩɨɤɚɡɚɬɟɥɶ ɫɩɪɷɞ ɞɨɯɨɞɧɨɫɬɢ ɦɨɠɧɨ ɬɚɤ ɠɟ ɨɰɟɧɢɬɶ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ. 𝐸ܸܣଶ଴ଶଵ = ቆ−ʹͳ ͵͹ʹ,ͺͶ͹͵ ͵ͻͺ − Ͳ,ͲͶͻቇ ∗ Ͷ͹͵ ͵ͻͺ = −Ͳ,Ͳͻ͹ ∗ Ͷ͹͵ ͵ͻͺ = =  −ͶͶ ͹ͻͳ,ͳ ˕˞˔. ˓˖˄ˎˈˌ 

ɋɩɪɷɞ ɞɨɯɨɞɧɨɫɬɢ = -0,097 

ɉɨɤɚɡɚɬɟɥɶ EVA ɦɟɧɶɲɟ 0, ɢɡ ɱɟɝɨ ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɭɪɨɜɟɧɶ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɨɱɟɧɶ ɧɢɡɤɢɣ. ɉɪɢ ɷɬɨɦ ɜ 2020 ɝɨɞɭ ɩɨɤɚɡɚɬɟɥɶ 

EVA ɛɵɥ ɛɨɥɶɲɟ 0, ɱɟɝɨ ɧɚɦ ɢ ɧɭɠɧɨ ɞɨɛɢɬɶɫɹ ɫ ɩɨɦɨɳɶɸ ɪɟɤɨɦɟɧɞɚɰɢɣ.  

Ɍɚɤ ɤɚɤ ɨɛɴɟɦ ɩɪɨɞɚɧɧɨɣ ɩɪɨɞɭɤɰɢɢ, ɚ ɢɦɟɧɧɨ ɫɤɨɥɶɤɨ ɤɜɚɞɪɚɬɧɵɯ 

ɦɟɬɪɨɜ ɛɵɥɨ ɩɪɨɞɚɧɨ, ɛɨɥɶɲɟ ɜɫɟɝɨ ɩɨɜɥɢɹɥ ɧɚ ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ, ɩɨ ɢɬɨɝɭ 

ɧɚ NOPAT ɢ ɨɬɪɚɡɢɥ ɫɜɨɟ ɜɥɢɹɧɢɟ ɧɚ EVA, ȺɈ ɧɟɨɛɯɨɞɢɦɨ ɩɨɜɵɫɢɬɶ ɫɜɨɢ 

ɩɪɨɞɚɠɢ. Ⱦɥɹ ɷɬɨɝɨ ɧɭɠɧɨ: 

- ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ ɢ ɜɵɪɚɛɨɬɚɬɶ ɭɧɢɤɚɥɶɧɵɟ ɬɨɪɝɨɜɵɟ ɩɪɟɢɦɭɳɟɫɬɜɚ 

ɠɢɥɨɝɨ ɤɨɦɩɥɟɤɫɚ, ɜ ɤɨɬɨɪɨɦ ɤɨɦɩɚɧɢɹ ɩɪɨɞɚɟɬ ɤɜɚɪɬɢɪɵ; 

- ɢɫɩɨɥɶɡɨɜɚɬɶ ɤɚɧɚɥɵ ɩɪɢɜɥɟɱɟɧɢɹ ɤɥɢɟɧɬɨɜ ɜ ɂɧɬɟɪɧɟɬɟ, ɜ ɱɚɫɬɧɨɫɬɢ 

ɫɨɰɢɚɥɶɧɵɟ ɫɟɬɢ, ɤɨɬɨɪɵɟ ɧɚɢɛɨɥɟɟ ɩɨɩɭɥɹɪɧɵ ɭ ɧɚɫɟɥɟɧɢɹ; 

- ɩɨɜɵɫɢɬɶ ɭɪɨɜɟɧɶ ɤɚɱɟɫɬɜɚ ɪɚɛɨɬɵ ɦɟɧɟɞɠɟɪɚ ɩɪɨɞɚɠ ɩɨ ɪɚɛɨɬɟ ɫ 

ɤɥɢɟɧɬɚɦɢ; 

- ɜɧɟɞɪɢɬɶ ɫɢɫɬɟɦɭ ɫɤɜɨɡɧɨɣ ɚɧɚɥɢɬɢɤɢ ɢ ɤɨɧɬɪɨɥɹ ɡɚ ɤɥɸɱɟɜɵɦɢ 

ɩɨɤɚɡɚɬɟɥɹɦɢ. 

ɇɨ ɩɪɢ ɷɬɨɦ ɫɬɨɢɬ ɨɛɪɚɬɢɬɶ ɜɧɢɦɚɧɢɟ ɧɚ ɬɨ, ɱɬɨ ɜ ɫɨɜɪɟɦɟɧɧɵɯ ɭɫɥɨɜɢɹɯ 

ɨɠɢɞɚɟɬɫɹ ɪɨɫɬ ɢɧɮɥɹɰɢɢ ɢ ɫɨɤɪɚɳɟɧɢɟ ɞɨɯɨɞɨɜ ɧɚɫɟɥɟɧɢɹ, ɱɬɨ ɩɪɢɜɟɞɟɬ ɤ 

ɬɨɦɭ, ɱɬɨ ɠɢɥɶɟ ɛɭɞɟɬ ɩɨɤɭɩɚɬɶɫɹ ɦɟɧɶɲɟ. Ⱦɥɹ ɷɬɨɝɨ ɧɟɨɛɯɨɞɢɦɨ ɜɜɨɞɢɬɶ 
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ɧɨɜɵɟ ɩɪɢɜɥɟɤɚɬɟɥɶɧɵɟ ɭɫɥɨɜɢɹ ɞɥɹ ɤɥɢɟɧɬɨɜ, ɤɨɬɨɪɵɟ ɛɵ ɡɚɢɧɬɟɪɟɫɨɜɚɥɢ ɢɯ 

ɢ ɩɨɡɜɨɥɢɥɢ ɛɵ ɤɭɩɢɬɶ ɠɢɥɶɟ ɩɨ ɞɨɫɬɭɩɧɵɦ ɢɦ ɜɨɡɦɨɠɧɨɫɬɹɦ.  

ɇɨ ɡɞɟɫɶ ɜɨɡɧɢɤɚɟɬ ɧɨɜɚɹ ɩɪɨɛɥɟɦɚ – ɢ ɞɥɹ ɤɥɢɟɧɬɨɜ, ɢ ɞɥɹ 

ɡɚɫɬɪɨɣɳɢɤɨɜ ɩɨɞɧɹɥɢ ɩɪɨɰɟɧɬɧɵɟ ɫɬɚɜɤɢ, ɫɨɡɞɚɜ ɟɳɟ ɨɞɧɭ ɫɥɨɠɧɨɫɬɶ ɜ ɢɯ 

ɜɡɚɢɦɨɞɟɣɫɬɜɢɢ. Ɍɟɦ ɧɟ ɦɟɧɟɟ, ɧɚ ɞɚɧɧɵɣ ɦɨɦɟɧɬ ɭɠɟ ɧɚɛɥɸɞɚɟɬɫɹ 

ɩɨɫɬɟɩɟɧɧɨɟ ɫɧɢɠɟɧɢɟ ɤɥɸɱɟɜɨɣ ɫɬɚɜɤɢ – ɧɚ ɩɪɨɬɹɠɟɧɢɢ ɩɨɱɬɢ ɞɜɭɯ ɦɟɫɹɰɟɜ 

ɨɧɚ ɛɵɥɚ ɧɚ ɭɪɨɜɧɟ 20%, ɧɨ ɭɠɟ 8 ɚɩɪɟɥɹ 2022 Ȼɚɧɤ Ɋɨɫɫɢɢ ɩɪɢɧɹɥ ɪɟɲɟɧɢɟ ɨ 

ɟё ɫɧɢɠɟɧɢɢ ɞɨ 17%. ȼɬɨɪɨɟ ɫɧɢɠɟɧɢɟ ɭɠɟ ɞɨ 14% ɛɵɥɨ ɩɪɢɧɹɬɨ 29 ɚɩɪɟɥɹ 

2022 ɝɨɞɚ. Ɋɢɫɤɢ ɞɥɹ ɰɟɧɨɜɨɣ ɢ ɮɢɧɚɧɫɨɜɨɣ ɫɬɚɛɢɥɶɧɨɫɬɢ ɩɟɪɟɫɬɚɥɢ 

ɧɚɪɚɫɬɚɬɶ, ɱɬɨ ɫɨɡɞɚɥɨ ɭɫɥɨɜɢɹ ɞɥɹ ɫɧɢɠɟɧɢɹ ɤɥɸɱɟɜɨɣ ɫɬɚɜɤɢ.  

ɇɨ ɭɠɟ 26 ɦɚɹ Ȼɚɧɤ Ɋɨɫɫɢɢ ɜɧɨɜɶ ɫɧɢɡɢɥ ɤɥɸɱɟɜɭɸ ɫɬɚɜɤɭ ɞɨ 11%, 

ɨɛɴɹɫɧɹɹ ɫɜɨɟ ɪɟɲɟɧɢɟ ɬɟɦ, ɱɬɨ ɢɡ-ɡɚ ɧɢɡɤɨɣ ɤɪɟɞɢɬɧɨɣ ɚɤɬɢɜɧɨɫɬɢ 

ɧɟɨɛɯɨɞɢɦɨ ɫɦɹɝɱɚɬɶ ɞɟɧɟɠɧɨ-ɤɪɟɞɢɬɧɵɟ ɭɫɥɨɜɢɢ. Ɍɚɤɠɟ Ȼɚɧɤ ɨɬɦɟɬɢɥ, ɱɬɨ 

ɝɨɞɨɜɚɹ ɢɧɮɥɹɰɢɹ, ɩɨ ɨɰɟɧɤɟ ɧɚ 20 ɦɚɹ, ɡɚɦɟɞɥɢɥɚɫɶ ɞɨ 17,5%. 

Ȼɚɧɤ Ɋɨɫɫɢɢ ɛɭɞɟɬ ɩɪɢɧɢɦɚɬɶ ɞɚɥɶɧɟɣɲɢɟ ɪɟɲɟɧɢɹ ɩɨ ɤɥɸɱɟɜɨɣ ɫɬɚɜɤɟ 

ɫ ɭɱɟɬɨɦ ɮɚɤɬɢɱɟɫɤɨɣ ɢ ɨɠɢɞɚɟɦɨɣ ɞɢɧɚɦɢɤɢ ɢɧɮɥɹɰɢɢ ɨɬɧɨɫɢɬɟɥɶɧɨ ɰɟɥɢ, 

ɩɪɨɰɟɫɫɚ ɫɬɪɭɤɬɭɪɧɨɣ ɩɟɪɟɫɬɪɨɣɤɢ ɷɤɨɧɨɦɢɤɢ, ɚ ɬɚɤɠɟ ɨɰɟɧɢɜɚɹ ɪɢɫɤɢ ɫɨ 

ɫɬɨɪɨɧɵ ɜɧɭɬɪɟɧɧɢɯ ɢ ɜɧɟɲɧɢɯ ɭɫɥɨɜɢɣ ɢ ɪɟɚɤɰɢɢ ɧɚ ɧɢɯ ɮɢɧɚɧɫɨɜɵɯ 

ɪɵɧɤɨɜ. ɉɪɢ ɪɚɡɜɢɬɢɢ ɫɢɬɭɚɰɢɢ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɛɚɡɨɜɵɦ ɩɪɨɝɧɨɡɨɦ Ȼɚɧɤ 

Ɋɨɫɫɢɢ ɜɢɞɢɬ ɩɪɨɫɬɪɚɧɫɬɜɨ ɞɥɹ ɫɧɢɠɟɧɢɹ ɤɥɸɱɟɜɨɣ ɫɬɚɜɤɢ ɜ 2022 ɝɨɞɭ. 

Ɋɚɧɟɟ ɧɚɦɢ ɭɩɨɦɢɧɚɥɨɫɶ ɨ ɩɨɜɵɲɟɧɢɢ ɫɬɚɜɤɢ ɩɨ ɥɶɝɨɬɧɨɣ ɢɩɨɬɟɤɟ ɞɥɹ 

ɧɨɜɨɫɬɪɨɟɤ. ɋ 1 ɚɩɪɟɥɹ 2022 ɝɨɞɚ ɨɧɚ ɩɨɜɵɫɢɥɚɫɶ ɫ 7% ɞɨ 12%, ɧɨ ɭɠɟ ɤ 1 ɦɚɹ 

ɛɵɥɨ ɩɪɢɧɹɬɨ ɪɟɲɟɧɢɟ ɨ ɟё ɫɧɢɠɟɧɢɢ ɞɨ 9%, ɚ ɬɚɤɠɟ ɩɪɨɞɥɟɧɢɢ ɩɪɨɝɪɚɦɦɵ 

ɞɨ 2022 ɝɨɞɚ. Ɉɫɬɚɥɶɧɵɟ ɭɫɥɨɜɢɹ ɨɫɬɚɥɢɫɶ ɬɟɦɢ ɠɟ. 

ɉɪɨɝɧɨɡɢɪɨɜɚɬɶ, ɤɚɤ ɢɡɦɟɧɢɬɫɹ ɫɩɪɨɫ ɧɚ ɩɟɪɜɢɱɧɨɟ ɠɢɥɶɟ, ɫɥɨɠɧɨ, ɬɚɤ 

ɤɚɤ ɜ I ɤɜɚɪɬɚɥɟ ɫɩɪɨɫ, ɩɨ ɫɥɨɜɚɦ ɷɤɫɩɟɪɬɨɜ, ɜɵɪɨɫ ɧɚ 30%. ȼ ɦɚɪɬɟ ɩɪɨɢɡɨɲɟɥ 

ɪɟɡɤɢɣ ɫɤɚɱɨɤ ɧɚ ɮɨɧɟ ɜɵɪɨɫɲɟɣ ɤɥɸɱɟɜɨɣ ɫɬɚɜɤɢ, ɧɨ ɡɚɬɟɦ ɜ ɤɨɧɰɟ ɦɚɪɬɚ, 

ɤɨɝɞɚ ɛɚɧɤɢ ɩɟɪɟɫɬɚɜɚɥɢ ɜɵɞɚɜɚɬɶ ɥɶɝɨɬɧɵɟ ɢɩɨɬɟɤɢ, ɚ ɤɥɸɱɟɜɚɹ ɫɬɚɜɤɚ 

ɭɫɬɚɧɨɜɢɥɚɫɶ ɧɚ ɭɪɨɜɧɟ 20%, ɧɚɱɚɥɫɹ ɬɚɤɨɣ ɠɟ ɪɟɡɤɢɣ ɫɩɚɞ, ɞɥɢɜɲɢɣɫɹ ɧɚ 

ɩɪɨɬɹɠɟɧɢɢ ɚɩɪɟɥɹ.  
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Ɇɧɨɝɢɟ ɷɤɫɩɟɪɬɵ ɩɪɨɝɧɨɡɢɪɭɸɬ, ɱɬɨ ɞɚɠɟ ɩɪɢ ɧɨɜɨɣ ɫɬɚɜɤɟ ɩɨ ɥɶɝɨɬɧɨɣ 

ɢɩɨɬɟɤɟ ɛɭɞɟɬ ɫɥɨɠɧɨ ɜɟɪɧɭɬɶ ɫɩɪɨɫ ɧɚ ɩɟɪɜɢɱɧɨɟ ɠɢɥɶɟ ɧɚ ɭɪɨɜɟɧɶ 2021 ɝɨɞɚ. 

ɗɬɨ ɫɜɹɡɚɧɨ ɫ ɬɟɦ, ɱɬɨ ɜ ɧɨɜɵɯ ɭɫɥɨɜɢɹɯ ɧɟɬ ɜɨɡɦɨɠɧɨɫɬɢ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ, 

ɢ ɧɚɫɟɥɟɧɢɟ, ɧɚɞɟɹɫɶ ɧɚ ɟɳɟ ɛɨɥɶɲɟɟ ɫɧɢɠɟɧɢɟ ɫɬɚɜɤɢ ɩɨ ɥɶɝɨɬɧɨɣ ɢɩɨɬɟɤɟ, ɚ 

ɬɚɤɠɟ ɢɫɩɵɬɵɜɚɹ ɧɟɭɜɟɪɟɧɧɨɫɬɶ ɢɡ-ɡɚ ɪɨɫɬɚ ɢɧɮɥɹɰɢɢ, ɧɟ ɛɭɞɟɬ ɩɨɤɚ 

ɩɪɢɨɛɪɟɬɚɬɶ ɠɢɥɶɟ [40].  

ɉɪɢ ɷɬɨɦ, ɤɚɤ ɭɠɟ ɩɢɫɚɥɨɫɶ ɪɚɧɟɟ, ɤɪɟɞɢɬɧɚɹ ɚɤɬɢɜɧɨɫɬɶ ɫɧɢɡɢɥɚɫɶ, 

ɫɥɟɞɨɜɚɬɟɥɶɧɨ, ɧɚɫɟɥɟɧɢɟ ɦɟɧɶɲɟ ɫɬɚɥɨ ɛɪɚɬɶ ɤɪɟɞɢɬɵ, ɜ ɬɨɦ ɱɢɫɥɟ ɢ ɢɩɨɬɟɤɭ. 

Ⱦɚɠɟ ɜ 2015 ɝɨɞɭ, ɜɨ ɜɪɟɦɟɧɚ ɤɪɢɡɢɫɚ, ɤɨɦɩɚɧɢɹ Synovate Comcon, ɩɪɨɜɟɞɹ 

ɟɠɟɦɟɫɹɱɧɵɣ ɦɨɧɢɬɨɪɢɧɝ, ɜɵɹɜɢɥɚ, ɱɬɨ ɤɚɠɞɵɣ ɩɹɬɵɣ ɪɨɫɫɢɹɧɢɧ ɨɬɥɨɠɢɥ 

ɢɞɟɸ ɛɪɚɬɶ ɤɪɟɞɢɬ [27]. ɂɡ ɱɟɝɨ ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɧɵɧɟɲɧɢɣ ɤɪɢɡɢɫ 

ɜɧɨɜɶ ɩɨɜɥɢɹɥ ɧɚ ɩɨɜɟɞɟɧɢɟ ɧɚɫɟɥɟɧɢɹ.  

Ɍɟɦ ɧɟ ɦɟɧɟɟ, ɡɚɫɬɪɨɣɳɢɤɢ ɜ ɰɟɥɹɯ ɜɨɡɜɪɚɳɟɧɢɹ ɫɩɪɨɫɚ ɧɚ ɩɪɟɠɧɢɣ 

ɭɪɨɜɟɧɶ ɩɪɟɞɥɚɝɚɸɬ ɤɥɢɟɧɬɚɦ ɧɨɜɵɟ ɢɩɨɬɟɱɧɵɟ ɩɪɨɝɪɚɦɦɵ, ɩɪɢ ɤɨɬɨɪɵɯ 

ɫɬɚɜɤɚ ɩɨ ɢɩɨɬɟɤɟ ɞɚɠɟ ɧɢɠɟ, ɱɟɦ ɩɨ ɥɶɝɨɬɧɨɣ. ɉɪɢ ɷɬɨɦ ɭ ɧɚɫɟɥɟɧɢɹ ɛɭɞɟɬ 

ɜɨɡɦɨɠɧɨɫɬɶ ɫɨɱɟɬɚɬɶ ɥɶɝɨɬɧɭɸ ɢɩɨɬɟɤɭ ɫ ɪɵɧɨɱɧɨɣ. Ȼɥɚɝɨɞɚɪɹ ɷɬɨɦɭ, 

ɢɧɜɟɫɬɢɰɢɨɧɧɨ-ɞɟɜɟɥɨɩɟɪɫɤɚɹ ɤɨɦɩɚɧɢɹ «Ɋɟɧɬɚɜɟɞ» ɫɞɟɥɚɥɚ ɜɵɜɨɞ ɨ ɬɨɦ, ɱɬɨ 

ɥɟɬɨɦ ɫɩɪɨɫ ɧɚ ɧɨɜɨɫɬɪɨɣɤɢ ɜɵɪɚɫɬɟɬ ɧɚ 48% ɨɬɧɨɫɢɬɟɥɶɧɨ ɦɚɹ [9]. ɂ ɢɦɟɧɧɨ 

ɛɥɚɝɨɞɚɪɹ «ɚɤɰɢɹɦ» ɢ «ɫɤɢɞɤɚɦ» ɨɬ ɡɚɫɬɪɨɣɳɢɤɨɜ ɫɬɚɧɟɬ ɜɨɡɦɨɠɧɵɦ ɤ ɤɨɧɰɭ 

2022 ɝɨɞɚ ɭɫɬɚɧɨɜɥɟɧɢɟ ɫɩɪɨɫɚ ɧɚ ɩɟɪɜɢɱɧɨɟ ɠɢɥɶɟ ɧɚ ɭɪɨɜɧɟ 2021 ɝɨɞɚ.  

ȼɫɟ ɟɳɟ ɢɡ-ɡɚ ɧɢɡɤɨɣ ɚɤɬɢɜɧɨɫɬɢ ɧɚ ɪɵɧɤɟ ɤɪɟɞɢɬɨɜɚɧɢɹ Ȼɚɧɤ Ɋɨɫɫɢɢ 10 

ɢɸɧɹ 2022 ɩɪɢɧɹɥ ɪɟɲɟɧɢɟ ɨ ɫɧɢɠɟɧɢɢ ɤɥɸɱɟɜɨɣ ɫɬɚɜɤɢ ɞɨ 9,5%. ɗɬɨ 

ɩɨɦɨɠɟɬ ɭɜɟɥɢɱɢɬɶ ɞɨɫɬɭɩɧɨɫɬɶ ɤɪɟɞɢɬɧɵɯ ɪɟɫɭɪɫɨɜ ɜ ɷɤɨɧɨɦɢɤɟ ɢ 

ɨɝɪɚɧɢɱɢɬɶ ɦɚɫɲɬɚɛ ɫɧɢɠɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɚɤɬɢɜɧɨɫɬɢ. «Ⱦɚɧɧɨɟ ɫɧɢɠɟɧɢɟ 

ɩɨɜɥɟɱɟɬ ɡɚ ɫɨɛɨɣ ɩɨɜɵɲɟɧɢɟ ɞɨɫɬɭɩɧɨɫɬɢ ɢɩɨɬɟɱɧɵɯ ɩɪɟɞɥɨɠɟɧɢɣ 

ɩɪɨɟɤɬɧɨɝɨ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɢ ɤɪɟɞɢɬɨɜ ɧɚ ɬɟɤɭɳɭɸ ɞɟɹɬɟɥɶɧɨɫɬɶ», – ɫɱɢɬɚɟɬ 

ɇɚɞɟɠɞɚ Ʉɨɪɤɤɚ, ɭɩɪɚɜɥɹɸɳɢɣ ɩɚɪɬɧɟɪ ɤɨɦɩɚɧɢɢ «Ɇɟɬɪɢɭɦ». ɇɨ ɜɫɟ ɠɟ 

ɦɧɨɝɢɟ ɷɤɫɩɟɪɬɵ ɫɱɢɬɚɸɬ, ɱɬɨ ɞɥɹ ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ ɫɩɪɨɫɚ ɧɚ ɠɢɥɶɟ ɫɧɢɠɟɧɢɹ 

ɤɥɸɱɟɜɨɣ ɫɬɚɜɤɢ ɢ ɢɩɨɬɟɱɧɵɯ ɫɬɚɜɨɤ ɧɟ ɛɭɞɟɬ ɞɨɫɬɚɬɨɱɧɨ, ɬɚɤ ɤɚɤ ɰɟɧɵ ɡɚ 

ɤɜɚɞɪɚɬɧɵɣ ɦɟɬɪ ɩɪɨɞɨɥɠɚɸɬ ɪɚɫɬɢ, ɚ ɞɨɯɨɞɵ ɧɚɫɟɥɟɧɢɹ – ɫɧɢɠɚɬɶɫɹ [44]. 
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ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɧɚ ɞɚɧɧɵɣ ɦɨɦɟɧɬ ɜɫɟ ɟɳɟ ɧɟ ɢɫɤɥɸɱɟɧ ɜɚɪɢɚɧɬ ɫɧɢɠɟɧɢɹ 

ɨɛɴɟɦɨɜ ɩɪɨɞɚɠ ɤɜɚɪɬɢɪ ɧɚ ɩɟɪɜɢɱɧɨɦ ɪɵɧɤɟ. 

Ⱦɥɹ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» ɫɧɢɠɟɧɢɟ ɨɛɴɟɦɨɜ ɩɪɢɜɟɞɟɬ ɤ 

ɫɢɥɶɧɨɦɭ ɫɧɢɠɟɧɢɸ ɜɵɪɭɱɤɢ, ɱɟɝɨ ɧɟɥɶɡɹ ɞɨɩɭɫɬɢɬɶ, ɬɚɤ ɤɚɤ ɷɬɨ ɫɨɡɞɚɫɬ 

ɧɨɜɵɟ ɭɝɪɨɡɵ ɢ ɪɢɫɤɢ ɞɥɹ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɢɯ ɞɟɹɬɟɥɶɧɨɫɬɢ. ɋɥɟɞɨɜɚɬɟɥɶɧɨ, 

ɤɨɦɩɚɧɢɢ ɧɟɨɛɯɨɞɢɦɨ ɩɨɞɞɟɪɠɢɜɚɬɶ ɨɛɴɟɦ ɩɪɨɞɚɠ ɧɚ ɬɨɦ ɠɟ ɭɪɨɜɧɟ. 

ɗɤɫɩɟɪɬɵ ɬɚɤɠɟ ɩɨɹɫɧɹɸɬ, ɱɬɨ ɧɚ ɫɩɪɨɫ ɫɟɣɱɚɫ ɛɨɥɶɲɟ ɩɨɜɥɢɹɟɬ ɧɟ 

ɢɡɦɟɧɟɧɢɟ ɩɪɨɰɟɧɬɧɵɯ ɫɬɚɜɨɤ, ɚ ɫɧɢɠɟɧɢɟ ɰɟɧɵ ɡɚ ɤɜɚɞɪɚɬɧɵɣ ɦɟɬɪ. Ɂɚ I 

ɤɜɚɪɬɚɥ, ɩɨ ɫɥɨɜɚɦ ɜɢɰɟ-ɩɪɟɡɢɞɟɧɬɚ ɇɈɋɌɊɈɃ Ⱥɧɬɨɧɚ Ɇɨɪɨɡ, ɰɟɧɵ ɜ 

ɫɪɟɞɧɟɦ ɩɨ ɫɬɪɚɧɟ ɜɵɪɨɫɥɢ ɧɚ 3-4% ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 2021 ɝɨɞɨɦ. ɇɨ ɢ ɞɚɥɶɲɟ 

ɨɧɢ ɛɭɞɭɬ ɪɚɫɬɢ ɩɨ ɧɟɫɤɨɥɶɤɢɦ ɩɪɢɱɢɧɚɦ: ɢɧɮɥɹɰɢɹ, ɤɨɬɨɪɚɹ ɜ 2022 ɝɨɞɭ 

ɛɭɞɟɬ ɜ ɞɢɚɩɚɡɨɧɟ 18-23%, ɪɨɫɬ ɫɬɨɢɦɨɫɬɢ ɫɬɪɨɢɬɟɥɶɧɵɯ ɦɚɬɟɪɢɚɥɨɜ ɢ 

ɩɪɨɛɥɟɦɵ ɫ ɢɯ ɩɨɫɬɚɜɤɨɣ, ɚ ɬɚɤɠɟ ɪɨɫɬ ɫɬɚɜɨɤ ɩɨ ɩɪɨɟɤɬɧɨɦɭ 

ɮɢɧɚɧɫɢɪɨɜɚɧɢɸ. ȼ ɨɫɨɛɟɧɧɨɫɬɢ ɩɨɜɥɢɹɟɬ ɪɨɫɬ ɫɬɨɢɦɨɫɬɢ ɫɬɪɨɢɬɟɥɶɧɵɯ 

ɦɚɬɟɪɢɚɥɨɜ, ɬɚɤ ɤɚɤ ɧɚ ɞɚɧɧɵɣ ɦɨɦɟɧɬ ɞɟɜɟɥɨɩɟɪɚɦ ɧɟ ɯɜɚɬɚɟɬ ɭɠɟ ɜɵɞɚɧɧɵɯ 

ɫɪɟɞɫɬɜ ɞɥɹ ɡɚɜɟɪɲɟɧɢɹ ɫɬɪɨɢɬɟɥɶɫɬɜɚ ɨɛɴɟɤɬɨɜ ɢ ɧɚɱɢɧɚɧɢɹ ɧɨɜɵɯ ɩɪɨɟɤɬɨɜ 

[49]. 

ȺɈ ɧɚɯɨɞɢɬɫɹ ɧɚ ɬɟɪɪɢɬɨɪɢɢ ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ, ɧɚ ɤɨɬɨɪɨɣ ɰɟɧɵ ɧɚ 

ɠɢɥɶɟ ɧɚ ɩɟɪɜɢɱɧɨɦ ɪɵɧɤɟ ɡɚ I ɤɜɚɪɬɚɥ ɜɵɪɨɫɥɢ ɧɚ 6,6%. ɉɨ ɫɥɨɜɚɦ ɜɢɰɟ-

ɩɪɟɦɶɟɪɚ ɊɎ, ɪɨɫɬ ɰɟɧ ɧɚ ɩɟɪɜɢɱɧɨɟ ɠɢɥɶɟ ɜ 2022 ɝɨɞɭ ɨɠɢɞɚɟɬɫɹ ɧɚ ɭɪɨɜɧɟ 

ɢɧɮɥɹɰɢɢ, ɤɨɬɨɪɚɹ ɩɨ ɩɪɨɝɧɨɡɚɦ ɫɨɫɬɚɜɢɬ 22% ɩɨ ɢɬɨɝɚɦ 2022 ɝɨɞɚ [45]. ɇɨ 

ɫɬɨɢɬ ɡɚɦɟɬɢɬɶ, ɱɬɨ ɰɟɧɵ ɬɚɤɠɟ ɦɟɧɹɸɬɫɹ ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɪɟɝɢɨɧɚ, ɩɨɷɬɨɦɭ 

ɦɵ ɜɨɡɶɦɟɦ ɟɠɟɤɜɚɪɬɚɥɶɧɨɟ ɢɡɦɟɧɟɧɢɟ ɰɟɧ ɧɚ ɩɟɪɜɢɱɧɨɦ ɪɵɧɤɟ 

ɧɟɞɜɢɠɢɦɨɫɬɢ ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ. 

ɇɚ ɨɫɧɨɜɟ ɩɪɨɝɧɨɡɨɜ ɨɬ ɷɤɫɩɟɪɬɨɜ ɦɨɠɧɨ ɩɪɟɞɥɨɠɢɬɶ ɪɟɤɨɦɟɧɞɚɰɢɢ, ɫ 

ɩɨɦɨɳɶɸ ɤɨɬɨɪɵɯ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» ɜɟɪɧɟɬ ɭɪɨɜɟɧɶ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɧɚ ɞɨɥɠɧɵɣ ɭɪɨɜɟɧɶ. Ⱦɥɹ ɷɬɨɝɨ ɢɦ ɧɟɨɛɯɨɞɢɦɨ 

ɩɨɜɵɫɢɬɶ ɩɨɤɚɡɚɬɟɥɶ EVA ɛɥɚɝɨɞɚɪɹ, ɤɚɤ ɭɠɟ ɝɨɜɨɪɢɥɨɫɶ ɪɚɧɟɟ, ɩɨɜɵɲɟɧɢɸ 

ɨɛɴɟɦɚ ɩɪɨɞɚɠ. ɇɨ ɬɚɤ ɤɚɤ ɷɤɫɩɟɪɬɵ ɩɪɢɲɥɢ ɤ ɜɵɜɨɞɭ, ɱɬɨ ɜ ɫɜɹɡɢ ɫ ɧɵɧɟɲɧɟɣ 

ɨɛɫɬɚɧɨɜɤɨɣ ɫɩɪɨɫ ɭɫɬɚɧɨɜɢɬɫɹ ɧɚ ɬɨɦ ɠɟ ɭɪɨɜɧɟ, ɱɬɨ ɢ ɜ 2021 ɝɨɞɭ, ȺɈ 
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ɧɟɨɛɯɨɞɢɦɨ ɧɟ ɞɨɩɭɫɬɢɬɶ ɫɧɢɠɟɧɢɹ ɨɛɴɟɦɚ ɩɪɨɞɚɠ. ɂɯ ɫɧɢɠɟɧɢɟ ɩɪɢɜɟɞɟɬ ɤ 

ɟɳɟ ɛɨɥɶɲɟɦɭ ɫɧɢɠɟɧɢɸ ɜɵɪɭɱɤɢ, ɱɟɦ ɜ 2021 ɝɨɞɭ, ɢ ɨɪɝɚɧɢɡɚɰɢɹ ɧɟ ɫɦɨɠɟɬ 

ɩɨɤɪɵɬɶ ɫɜɨɢ ɪɚɫɯɨɞɵ. 

ȼɡɹɜ ɞɚɧɧɵɟ ɡɚ 2021 ɝɨɞ, ɩɨɫɦɨɬɪɢɦ, ɤɚɤ ɢɡɦɟɧɢɬɫɹ ɩɨɤɚɡɚɬɟɥɶ EVA ɩɪɢ 

ɫɨɯɪɚɧɟɧɢɢ ɨɛɴɟɦɚ ɢ ɭɜɟɥɢɱɟɧɢɢ ɰɟɧɵ ɩɪɢ ɭɫɥɨɜɢɢ, ɱɬɨ ɤɚɠɞɵɣ ɤɜɚɪɬɚɥ ɨɧɚ 

ɛɭɞɟɬ ɪɚɫɬɢ ɧɚ 6,6%. Ɍɨɝɞɚ ɜ ɤɨɧɰɟ 2022 ɝɨɞɚ ɰɟɧɵ ɜ ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ 

ɜɵɪɚɫɬɭɬ ɧɚ 29%.  

ɐɟɧɚ ɜ ɤɨɧɰɟ ɝɨɞɚ ɩɨ ɫɥɨɠɧɵɦ ɩɪɨɰɟɧɬɚɦ = 95,5*(1+6,6%)4 = 123,32 ɬɵɫ. 

ɪɭɛ 

ɂɡɦɟɧɟɧɢɟ ɰɟɧɵ ɡɚ ɝɨɞ = (123,32-95,5):95,5 = 0,291*100% = 29,1% 

Ɍɚɛɥɢɰɚ 7 – Ɋɚɫɱɟɬ ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɨɝɨ EVA ɡɚ ɫɱɟɬ ɫɨɯɪɚɧɟɧɢɹ ɨɛɴɟɦɚ 

ɩɪɨɞɚɠ ɢ ɢɡɦɟɧɟɧɢɹ ɰɟɧɵ 

ɉɨɤɚɡɚɬɟɥɶ 2021 ɝɨɞ ɋɤɨɪɪɟɤɬɢɪɨɜɚɧɧɵɣ 

ɐɟɧɚ ɡɚ ɤɜ. ɦɟɬɪ ɧɚ 

ɩɟɪɜɢɱɧɨɦ ɪɵɧɤɟ ɜ 

ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ, ɬɵɫ. 

ɪɭɛ. 

95,5 123,3 

Ɉɛɴɟɦ ɩɪɨɞɚɠ, ɤɜ. ɦɟɬɪɨɜ 1 791,22 1 791,22 

ȼɵɪɭɱɤɚ, ɬɵɫ. ɪɭɛ. 171 062 220 893 

ɉɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ, ɬɵɫ. 

ɪɭɛ. 
-32 813 17 018 

ɑɢɫɬɚɹ ɩɪɢɛɵɥɶ, ɬɵɫ. ɪɭɛ. -24 388 16 796 

NOPAT, ɬɵɫ. ɪɭɛ. -21 373 18 492 

EVA, ɬɵɫ. ɪɭɛ. -44 791 2 099 

 

Ʉɚɤ ɦɨɠɧɨ ɡɚɦɟɬɢɬɶ, ɩɪɢ ɫɨɯɪɚɧɟɧɢɢ ɨɛɴɟɦɚ ɢ ɭɜɟɥɢɱɟɧɢɢ ɰɟɧɵ ɧɚ 29% 

ɩɨɤɚɡɚɬɟɥɶ EVA ɛɭɞɟɬ ɛɨɥɶɲɟ 0, ɱɬɨ ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɨ ɩɨɜɵɲɟɧɢɢ ɭɪɨɜɧɹ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. ɇɨ ɩɪɢ ɞɚɧɧɨɦ ɢɡɦɟɧɟɧɢɢ ɦɵ ɧɟ ɚɧɚɥɢɡɢɪɭɟɦ, 
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ɤɚɤ ɢɡɦɟɧɹɬɫɹ ɨɫɬɚɥɶɧɵɟ ɩɨɤɚɡɚɬɟɥɢ, ɤɨɬɨɪɵɟ ɩɪɢ ɚɧɚɥɢɡɟ ɩɨɜɥɢɹɥɢ ɧɚ 

ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ. 

ȿɫɥɢ ɝɨɜɨɪɢɬɶ ɨ ɫɟɛɟɫɬɨɢɦɨɫɬɢ, ɬɨ ɜ 2021 ɝɨɞɭ ɟɟ ɫɧɢɠɟɧɢɟ ɩɨɜɥɢɹɥɨ 

ɩɨɥɨɠɢɬɟɥɶɧɨ ɧɚ ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ, ɧɨ ɜ ɞɚɥɶɧɟɣɲɟɦ ɧɟɢɡɛɟɠɧɨ ɟɟ 

ɭɜɟɥɢɱɟɧɢɟ ɢ ɫɨɡɞɚɧɢɟ ɧɨɜɵɯ ɪɢɫɤɨɜ ɞɥɹ ɤɨɦɩɚɧɢɢ. ɍɠɟ ɫɟɣɱɚɫ ɷɤɫɩɟɪɬɵ 

ɨɰɟɧɢɜɚɸɬ ɩɨɜɵɲɟɧɢɟ ɫɬɨɢɦɨɫɬɢ ɫɬɪɨɢɬɟɥɶɧɵɯ ɦɚɬɟɪɢɚɥɨɜ ɧɚ 15-25%, ɩɪɢ 

ɷɬɨɦ ɧɟɜɨɡɦɨɠɧɨ ɩɪɟɞɫɤɚɡɚɬɶ, ɧɚɫɤɨɥɶɤɨ ɭ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» 

ɭɜɟɥɢɱɢɬɫɹ ɫɟɛɟɫɬɨɢɦɨɫɬɶ, ɬɚɤ ɤɚɤ ɧɟɢɡɜɟɫɬɧɵ ɢɯ ɩɥɚɧɵ ɧɚ ɫɬɪɨɢɬɟɥɶɫɬɜɨ 

ɧɨɜɵɯ ɠɢɥɵɯ ɞɨɦɨɜ ɜ ɧɵɧɟɲɧɢɯ ɭɫɥɨɜɢɹɯ ɧɟɫɬɚɛɢɥɶɧɨɫɬɢ ɫɩɪɨɫɚ. ɇɨ ɞɥɹ 

ɩɨɞɞɟɪɠɚɧɢɹ ɧɚ ɜɵɫɨɤɨɦ ɭɪɨɜɧɟ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɧɟɨɛɯɨɞɢɦɨ, 

ɱɬɨɛɵ ɫɟɛɟɫɬɨɢɦɨɫɬɶ ɩɨ ɢɬɨɝɭ ɜ 2022 ɝɨɞɭ ɜɵɪɨɫɥɚ ɧɟ ɛɨɥɟɟ, ɱɟɦ ɧɚ 15%. ɉɪɢ 

ɷɬɨɦ ɧɟ ɫɬɨɢɬ ɡɚɛɵɜɚɬɶ ɨ ɬɨɦ, ɤɚɤ ɢɡɦɟɧɢɬɫɹ ɰɟɧɚ. 

Ɍɚɛɥɢɰɚ 8 – Ɋɚɫɱɟɬ ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɨɝɨ EVA ɡɚ ɫɱɟɬ ɢɡɦɟɧɟɧɢɹ ɫɟɛɟɫɬɨɢɦɨɫɬɢ 

ɉɨɤɚɡɚɬɟɥɶ 2021 ɝɨɞ ɋɤɨɪɪɟɤɬɢɪɨɜɚɧɧɵɣ 

ɐɟɧɚ ɡɚ ɤɜ. ɦɟɬɪ ɧɚ 

ɩɟɪɜɢɱɧɨɦ ɪɵɧɤɟ ɜ 

ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ, ɬɵɫ. ɪɭɛ. 

95,5 123,3 

Ɉɛɴɟɦ ɩɪɨɞɚɠ, ɤɜ. ɦɟɬɪɨɜ 1 791,22 1 791,22 

ȼɵɪɭɱɤɚ, ɬɵɫ. ɪɭɛ. 171 062 220 893 

ɋɟɛɟɫɬɨɢɦɨɫɬɶ, ɬɵɫ. ɪɭɛ. 105 245 121 032 

ɉɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ, ɬɵɫ. 

ɪɭɛ. 

-32 813 1 231 

ɑɢɫɬɚɹ ɩɪɢɛɵɥɶ, ɬɵɫ. ɪɭɛ. -24 388 4 167 

NOPAT, ɬɵɫ ɪɭɛ. -21 373 5 863 

EVA, ɬɵɫ. ɪɭɛ. -44 791 638 

 

Ɍɚɤ, ɩɪɢ ɭɜɟɥɢɱɟɧɢɢ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɧɚ 15% ɢ ɩɪɢ ɭɜɟɥɢɱɟɧɢɢ ɰɟɧ ɧɚ 

ɤɜɚɞɪɚɬɧɵɣ ɦɟɬɪ ɧɚ 29% ɤɨɦɩɚɧɢɹ ɩɨɥɭɱɢɬ ɩɪɢɛɵɥɶ, ɢ ɟё ɭɪɨɜɟɧɶ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɛɭɞɟɬ ɜɵɫɨɤ. ɂɡ ɷɬɨɝɨ ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ 



  

60 
 

ɤɨɦɩɚɧɢɢ ɧɟɨɛɯɨɞɢɦɨ ɫɨɯɪɚɧɢɬɶ ɬɨɬ ɠɟ ɭɪɨɜɟɧɶ ɫɩɪɨɫɚ ɩɪɢ ɭɜɟɥɢɱɟɧɢɢ ɰɟɧɵ 

ɤɜɚɞɪɚɬɧɨɝɨ ɦɟɬɪɚ ɧɚ ɩɟɪɜɢɱɧɨɦ ɪɵɧɤɟ ɢ ɩɪɢ ɪɨɫɬɟ ɫɟɛɟɫɬɨɢɦɨɫɬɢ. 

ɂɫɯɨɞɹ ɢɡ ɮɚɤɬɨɪɧɨɝɨ ɚɧɚɥɢɡɚ, ɤɨɦɦɟɪɱɟɫɤɢɟ ɪɚɫɯɨɞɵ ɧɟ ɫɢɥɶɧɨ 

ɩɨɜɥɢɹɥɢ ɧɚ ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ, ɜ ɨɬɥɢɱɢɟ ɨɬ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ, ɢɡ-ɡɚ ɤɨɬɨɪɵɯ 

ɤɨɦɩɚɧɢɹ ɢ ɩɨɬɟɪɹɥɚ ɩɪɢɛɵɥɶ. Ɂɞɟɫɶ ɫɬɨɢɬ ɨɛɪɚɬɢɬɶ ɜɧɢɦɚɧɢɟ ɧɚ ɬɨ, ɱɬɨ ɡɚ 

ɩɨɫɥɟɞɧɢɟ ɞɜɚ ɝɨɞɚ ɞɚɧɧɵɟ ɪɚɫɯɨɞɵ ɫɢɥɶɧɨ ɜɵɪɨɫɥɢ ɡɚ ɫɱɟɬ ɬɨɝɨ, ɱɬɨ 

ɤɨɦɩɚɧɢɹɦ ɩɪɢɲɥɨɫɶ ɡɚɤɭɩɚɬɶ ɫɪɟɞɫɬɜɚ ɢɧɞɢɜɢɞɭɚɥɶɧɨɣ ɡɚɳɢɬɵ, ɢ 

ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɪɚɫɯɨɞɨɜ ɞɥɹ ɩɪɟɞɨɬɜɪɚɳɟɧɢɹ ɤɨɪɨɧɚɜɢɪɭɫɧɨɣ ɢɧɮɟɤɰɢɢ. 

Ɇɨɠɧɨ ɩɪɟɞɩɨɥɨɠɢɬɶ, ɱɬɨ ɭɠɟ ɜ ɛɥɢɠɚɣɲɢɣ ɝɨɞ ɞɚɧɧɵɟ ɪɚɫɯɨɞɵ ɫɨɤɪɚɬɹɬɫɹ, 

ɱɬɨ ɩɨɡɜɨɥɢɬ ɭɦɟɧɶɲɢɬɶ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ. 

ɇɨ ɬɚɤ ɤɚɤ ɭɠɟ ɭɩɨɦɢɧɚɥɨɫɶ ɪɚɧɟɟ, ɱɬɨ ɞɚɧɧɵɣ ɜɢɞ ɪɚɫɯɨɞɨɜ ɹɜɥɹɟɬɫɹ 

ɭɫɥɨɜɧɨ-ɩɨɫɬɨɹɧɧɨɣ ɜɟɥɢɱɢɧɨɣ, ɢɯ ɧɟɜɨɡɦɨɠɧɨ ɫɢɥɶɧɨ ɫɨɤɪɚɬɢɬɶ. ɍ ȺɈ 

«ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» ɡɚ ɩɨɫɥɟɞɧɢɟ ɱɟɬɵɪɟ ɝɨɞɚ ɨɧɢ ɧɚɯɨɞɹɬɫɹ ɜ ɞɢɚɩɚɡɨɧɟ 

ɨɬ 90 ɬɵɫɹɱ ɞɨ 110, ɩɨɷɬɨɦɭ ɤɨɦɩɚɧɢɢ ɨɫɬɚɟɬɫɹ ɥɢɲɶ ɩɨɜɵɲɚɬɶ ɜɵɪɭɱɤɭ, ɱɬɨɛ 

ɨɧɚ ɩɨɤɪɵɜɚɥɚ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ. 

Ɍɚɤɠɟ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ ɹɜɥɹɸɬɫɹ ɛɨɥɟɟ ɢɧɞɢɜɢɞɭɚɥɶɧɵɦ 

ɩɨɤɚɡɚɬɟɥɟɦ, ɤɨɬɨɪɵɣ ɫɥɨɠɧɨ ɫɜɹɡɚɬɶ ɫ ɧɵɧɟɲɧɢɦɢ ɩɨɫɥɟɞɫɬɜɢɹɦɢ ɫɢɬɭɚɰɢɢ 

ɜ ɫɬɪɚɧɟ. ɏɨɬɹ ɦɨɠɧɨ ɩɪɟɞɩɨɥɨɠɢɬɶ, ɱɬɨ ɨɬɫɭɬɫɬɜɢɟ ɧɨɜɵɯ ɩɪɨɟɤɬɨɜ ɭ 

ɤɨɦɩɚɧɢɢ, ɚ ɬɚɤɠɟ ɫɧɢɠɟɧɢɟ ɫɩɪɨɫɚ ɧɚ ɠɢɥɶɟ ɩɪɢɜɟɞɟɬ ɤ ɫɧɢɠɟɧɢɸ 

ɡɚɪɚɛɨɬɧɨɣ ɩɥɚɬɵ ɩɟɪɫɨɧɚɥɚ ɢ, ɜɨɡɦɨɠɧɨ, ɫɨɤɪɚɳɟɧɢɟ ɱɢɫɥɟɧɧɨɫɬɢ 

ɪɚɛɨɬɧɢɤɨɜ.  

ɍɠɟ ɧɚ ɞɚɧɧɨɦ ɷɬɚɩɟ ɩɪɟɞɥɨɠɟɧɢɹ ɪɟɤɨɦɟɧɞɚɰɢɣ ɦɨɠɧɨ ɫɤɚɡɚɬɶ, ɱɬɨ 

ɢɡɦɟɧɟɧɢɟ ɬɚɤɢɯ ɩɨɤɚɡɚɬɟɥɟɣ, ɤɚɤ ɰɟɧɚ ɧɚ ɤɜɚɞɪɚɬɧɵɣ ɦɟɬɪ ɢ ɫɟɛɟɫɬɨɢɦɨɫɬɶ 

ɩɪɢɜɟɞɟɬ ɤ ɩɨɜɵɲɟɧɢɸ ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. ɇɨ ɬɚɤ ɤɚɤ ɜ 

ɧɵɧɟɲɧɟɣ ɨɛɫɬɚɧɨɜɤɟ ɧɟɜɨɡɦɨɠɧɨ ɩɪɟɞɫɤɚɡɚɬɶ, ɫɦɨɠɟɬ ɥɢ ȺɈ ɜɵɩɨɥɧɢɬɶ ɜɫɟ 

ɪɟɤɨɦɟɧɞɚɰɢɢ, ɬɟɦ ɫɚɦɵɦ ɩɨɜɵɫɢɬɶ ɜɵɪɭɱɤɭ, ɩɪɢ ɷɬɨɦ ɢɯ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ 

ɪɚɫɯɨɞɵ ɛɭɞɭɬ ɢ ɞɚɥɶɲɟ ɪɚɫɬɢ – ɧɟɨɛɯɨɞɢɦɨ ɜɫɟ ɠɟ ɫɧɢɡɢɬɶ ɞɚɧɧɵɣ 

ɩɨɤɚɡɚɬɟɥɶ.  

Ɉɞɧɢɦ ɢɡ ɫɩɨɫɨɛɨɜ ɫɧɢɠɟɧɢɹ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ ɹɜɥɹɟɬɫɹ 

ɫɧɢɠɟɧɢɟ ɡɚɬɪɚɬ ɧɚ ɬɟɥɟɮɨɧɧɭɸ ɫɜɹɡɶ ɢ ɩɟɪɟɫɦɨɬɪ ɨɮɢɫɧɵɯ ɪɚɫɯɨɞɨɜ. ɉɨ 
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ɫɥɨɜɚɦ ɝɟɧɟɪɚɥɶɧɨɝɨ ɞɢɪɟɤɬɨɪɚ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» ɨɧɢ ɱɚɫɬɨ 

ɜɵɟɡɠɚɸɬ ɧɚ ɨɛɴɟɤɬɵ ɫɬɪɨɢɬɟɥɶɫɬɜɚ, ɜɧɢɦɚɬɟɥɶɧɨ ɫɥɟɞɹ ɡɚ ɪɚɛɨɬɨɣ. Ɇɨɠɧɨ 

ɩɪɟɞɩɨɥɨɠɢɬɶ, ɱɬɨ ɱɚɫɬɶ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ – ɷɬɨ ɚɪɟɧɞɚ ɚɜɬɨɦɨɛɢɥɟɣ 

ɢɥɢ ɪɚɫɯɨɞɵ ɧɚ ɛɟɧɡɢɧ, ɤɨɬɨɪɵɟ ɬɨɠɟ ɜɨɡɦɨɠɧɨ ɫɨɤɪɚɬɢɬɶ ɫ ɩɨɦɨɳɶɸ 

ɩɟɪɟɯɨɞɚ ɧɚ ɞɢɫɬɚɧɰɢɨɧɧɨɟ ɨɬɫɥɟɠɢɜɚɧɢɟ. ɇɚ ɞɚɧɧɵɣ ɦɨɦɟɧɬ ɫɭɳɟɫɬɜɭɟɬ 

ɦɧɨɠɟɫɬɜɨ ɜɵɝɨɞɧɵɯ ɬɚɪɢɮɨɜ ɞɥɹ ɂɧɬɟɪɧɟɬɚ, ɫ ɩɨɦɨɳɶɸ ɤɨɬɨɪɵɯ ɦɨɠɧɨ 

ɩɪɨɞɨɥɠɚɬɶ ɧɚɛɥɸɞɟɧɢɟ ɡɚ ɫɬɪɨɢɬɟɥɶɫɬɜɨɦ ɨɛɴɟɤɬɚ. 

Ɉɮɢɫɧɵɟ ɪɚɫɯɨɞɵ ɦɨɠɧɨ ɫɧɢɡɢɬɶ ɫ ɩɨɦɨɳɶɸ ɥɢɤɜɢɞɚɰɢɢ ɥɢɱɧɵɯ 

ɤɚɛɢɧɟɬɨɜ ɢ ɭɦɟɧɶɲɟɧɢɹ ɤɨɥɢɱɟɫɬɜɚ ɩɟɪɟɝɨɜɨɪɧɵɯ ɤɨɦɧɚɬ. ɉɪɢ ɷɬɨɦ, ɟɫɥɢ 

ɩɨɦɟɳɟɧɢɟ ɹɜɥɹɟɬɫɹ ɫɨɛɫɬɜɟɧɧɨɫɬɶɸ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ», ɦɨɠɧɨ 

ɧɟɧɭɠɧɭɸ ɩɥɨɳɚɞɶ ɫɞɚɜɚɬɶ ɜ ɚɪɟɧɞɭ. Ɍɚɤɠɟ, ɤɚɤ ɜɚɪɢɚɧɬ – ɜɵɜɟɫɬɢ ɡɚ ɲɬɚɬ 

ɭɛɨɪɳɢɰ, ɩɟɪɟɞɚɬɶ ɷɬɭ ɮɭɧɤɰɢɸ ɧɚ ɚɭɬɫɨɪɫɢɧɝ. Ɂɚɱɚɫɬɭɸ ɭɫɥɭɝɢ ɤɥɢɧɢɧɝɨɜɵɯ 

ɤɨɦɩɚɧɢɣ ɨɛɯɨɞɹɬɫɹ ɞɟɲɟɜɥɟ.  

ɇɨ ɜɚɠɧɨ ɩɨɦɧɢɬɶ, ɱɬɨ ɬɚɤɢɟ ɪɟɡɤɢɟ ɢɡɦɟɧɟɧɢɹ ɦɨɝɭɬ ɜɵɡɜɚɬɶ 

ɧɟɞɨɜɨɥɶɫɬɜɨ ɫɪɟɞɢ ɫɨɬɪɭɞɧɢɤɨɜ, ɩɨɷɬɨɦɭ ɞɚɧɧɵɟ ɧɨɜɲɟɫɬɜɚ ɧɭɠɧɨ ɜɜɨɞɢɬɶ 

ɩɨɫɬɟɩɟɧɧɨ, ɨɛɫɭɠɞɚɹ ɷɬɨ ɧɚ ɫɨɜɟɳɚɧɢɹɯ. ɂ ɩɪɢ ɩɪɚɜɢɥɶɧɨɦ ɩɨɞɯɨɞɟ ɷɬɨ 

ɩɨɡɜɨɥɢɬ ɫɧɢɡɢɬɶ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ ɧɚ 30% [10]. 

Ɍɚɛɥɢɰɚ 9 – Ɋɚɫɱɟɬ ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɨɝɨ EVA ɡɚ ɫɱɟɬ ɫɨɤɪɚɳɟɧɢɹ 

ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ 

ɉɨɤɚɡɚɬɟɥɶ 2021 ɝɨɞ ɋɤɨɪɪɟɤɬɢɪɨɜɚɧɧɵɣ 

1 2 3 

ɐɟɧɚ ɡɚ ɤɜ. ɦɟɬɪ ɧɚ 

ɩɟɪɜɢɱɧɨɦ ɪɵɧɤɟ ɜ 

ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ, ɬɵɫ. 

ɪɭɛ. 

95,5 123,3 

Ɉɛɴɟɦ ɩɪɨɞɚɠ, ɤɜ. ɦɟɬɪɨɜ 1 791,22 1 791,2 

ȼɵɪɭɱɤɚ, ɬɵɫ. ɪɭɛ. 171 062 220 893 

ɋɟɛɟɫɬɨɢɦɨɫɬɶ, ɬɵɫ. ɪɭɛ. 105 245 121 032 

ɍɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ, 

ɬɵɫ. ɪɭɛ. 
96 972 67 880 
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Ɉɤɨɧɱɚɧɢɟ Ɍɚɛɥɢɰɵ 9 

1 2 3 

ɉɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ, ɬɵɫ. 

ɪɭɛ. 
-32 813 30 323 

ɑɢɫɬɚɹ ɩɪɢɛɵɥɶ, ɬɵɫ. ɪɭɛ. -24 388 27 440 

NOPAT, ɬɵɫ. ɪɭɛ. -21 373 29 136 

EVA, ɬɵɫ. ɪɭɛ. -44 791 3 330 

 

ɉɪɢ ɫɨɤɪɚɳɟɧɢɢ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ ɧɚ 30% ɢ ɢɡɦɟɧɟɧɢɢ ɞɪɭɝɢɯ 

ɩɨɤɚɡɚɬɟɥɟɣ, ɨ ɤɨɬɨɪɵɯ ɦɵ ɩɢɫɚɥɢ ɜɵɲɟ, ɩɨɤɚɡɚɬɟɥɶ EVA ɛɨɥɶɲɟ 0. Ɍɚɤɢɦ 

ɨɛɪɚɡɨɦ, ɜ Ɍɚɛɥɢɰɟ 9 ɩɨɤɚɡɚɧɨ ɜɥɢɹɧɢɟ ɜɫɟɯ ɮɚɤɬɨɪɨɜ ɧɚ EVA. ɉɪɢ ɷɬɨɦ ɪɚɧɟɟ 

ɭɠɟ ɦɨɠɧɨ ɛɵɥɨ ɭɜɢɞɟɬɶ, ɱɬɨ ɢ ɛɟɡ ɢɡɦɟɧɟɧɢɹ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ 

ɩɨɤɚɡɚɬɟɥɶ EVA ɜɵɲɟ 0, ɱɬɨ ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɨ ɜɵɫɨɤɨɦ ɭɪɨɜɧɟ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. ɇɨ ɫɬɨɢɬ ɩɨɦɧɢɬɶ, ɱɬɨ ɧɚɢɛɨɥɶɲɟɟ ɜɥɢɹɧɢɟ ɧɚ 

ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ ɩɪɢ ɩɪɨɜɟɞɟɧɢɢ ɮɚɤɬɨɪɧɨɝɨ ɚɧɚɥɢɡɚ ɨɤɚɡɚɥɢ ɢɦɟɧɧɨ 

ɨɛɴɟɦ ɨɬ ɩɪɨɞɚɠ ɢ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ. ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɨɫɧɨɜɧɚɹ ɡɚɞɚɱɚ 

ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ» – ɫɨɤɪɚɬɢɬɶ ɷɬɢ ɪɚɫɯɨɞɵ ɢ ɭɜɟɥɢɱɢɬɶ, ɧɨ ɜ 

ɧɵɧɟɲɧɢɯ ɭɫɥɨɜɢɹɯ ɯɨɬɹ ɛɵ ɫɨɯɪɚɧɢɬɶ, ɬɨɬ ɠɟ ɨɛɴɟɦ ɩɪɨɞɚɠ ɤɜɚɞɪɚɬɧɵɯ 

ɦɟɬɪɨɜ, ɱɬɨ ɢ ɜ 2021 ɝɨɞɭ.  

ɋɩɪɷɞ ɞɨɯɨɞɧɨɫɬɢ ɪɚɜɟɧ -0,097, ɬɨ ɟɫɬɶ ɦɟɧɶɲɟ ɧɭɥɹ, ɱɬɨ 

ɫɜɢɞɟɬɟɥɶɫɬɜɭɟɬ ɨ ɧɢɡɤɨɣ ɞɨɯɨɞɧɨɫɬɢ ɤɨɦɩɚɧɢɢ ɢ ɬɚɤɠɟ ɨ ɧɢɡɤɨɦ ɭɪɨɜɧɟ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. ɇɨ ɞɚɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɜɫɟ ɟɳɟ ɫɜɹɡɚɧ ɫ NOPAT, 

ɜɵɪɭɱɤɨɣ ɢ ɞɪɭɝɢɦɢ ɮɢɧɚɧɫɨɜɵɦɢ ɪɟɡɭɥɶɬɚɬɚɦɢ, ɩɨɷɬɨɦɭ ɪɟɤɨɦɟɧɞɚɰɢɢ ɜɫɟ 

ɟɳɟ ɫɜɹɡɚɧɵ ɫ ɬɚɤɢɦɢ ɩɨɤɚɡɚɬɟɥɹɦɢ, ɤɚɤ ɨɛɴɟɦ ɩɪɨɞɚɧɧɨɣ ɩɪɨɞɭɤɰɢɢ, ɰɟɧɚ, 

ɫɟɛɟɫɬɨɢɦɨɫɬɶ ɢ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɫɥɨɠɧɨ ɩɪɟɞɫɤɚɡɚɬɶ, ɱɬɨ ɛɭɞɟɬ ɞɚɥɶɲɟ ɢ ɤɚɤɢɟ ɟɳɟ 

ɭɫɥɨɜɢɹ, ɩɪɨɢɡɨɲɟɞɲɢɟ ɜ ɫɬɪɚɧɟ ɢ ɦɢɪɟ, ɩɨɜɥɢɹɸɬ ɧɚ ɞɟɹɬɟɥɶɧɨɫɬɶ 

ɫɬɪɨɢɬɟɥɶɧɵɯ ɤɨɦɩɚɧɢɣ, ɜ ɱɚɫɬɧɨɫɬɢ ȺɈ «ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ». ɂ ɬɟɦ ɧɟ 

ɦɟɧɟɟ, ɤɨɦɩɚɧɢɢ ɧɟɨɛɯɨɞɢɦɨ ɛɨɥɟɟ ɷɮɮɟɤɬɢɜɧɨ ɨɫɭɳɟɫɬɜɥɹɬɶ ɫɜɨɸ 

ɞɟɹɬɟɥɶɧɨɫɬɶ, ɱɬɨɛɵ ɫɨɯɪɚɧɹɬɶ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɧɚ 
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ɜɵɫɨɤɨɦ ɭɪɨɜɧɟ ɢ ɩɪɨɞɨɥɠɚɬɶ ɫɜɨɸ ɞɟɹɬɟɥɶɧɨɫɬɶ ɞɚɠɟ ɜ ɬɹɠɟɥɨɣ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɨɛɫɬɚɧɨɜɤɟ.  
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ɁȺɄɅɘɑȿɇɂȿ 
 

ɗɤɨɧɨɦɢɱɟɫɤɚɹ ɛɟɡɨɩɚɫɧɨɫɬɶ ɧɭɠɧɚ ɞɥɹ ɬɨɝɨ, ɱɬɨɛɵ ɷɮɮɟɤɬɢɜɧɨ 

ɢɫɩɨɥɶɡɨɜɚɬɶ ɪɟɫɭɪɫɵ, ɩɪɟɞɨɬɜɪɚɳɚɹ ɭɝɪɨɡɵ ɞɥɹ ɛɢɡɧɟɫɚ, ɢ ɞɥɹ ɫɨɡɞɚɧɢɹ 

ɨɩɬɢɦɚɥɶɧɵɯ ɭɫɥɨɜɢɣ ɞɥɹ ɫɬɚɛɢɥɶɧɨɝɨ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɢ ɭɜɟɥɢɱɟɧɢɹ ɜɫɟɯ 

ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ. 

ɉɪɢɛɵɥɶ, ɹɜɥɹɹɫɶ ɤɨɧɟɱɧɵɦ ɮɢɧɚɧɫɨɜɵɦ ɪɟɡɭɥɶɬɚɬɨɦ, ɩɨɦɨɝɚɟɬ 

ɯɚɪɚɤɬɟɪɢɡɨɜɚɬɶ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɩɪɟɞɩɪɢɹɬɢɹ ɢ ɜɵɞɟɥɹɟɬ ɜɨɡɦɨɠɧɨɫɬɢ ɞɥɹ 

ɞɚɥɶɧɟɣɲɟɝɨ ɪɚɡɜɢɬɢɹ, ɚ ɬɚɤɠɟ ɹɜɥɹɟɬɫɹ ɮɚɤɬɨɪɨɦ ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. 

Ⱦɥɹ ɚɧɚɥɢɡɚ ɩɪɢɛɵɥɢ ɢɫɩɨɥɶɡɭɸɬɫɹ ɝɨɪɢɡɨɧɬɚɥɶɧɵɣ, ɜɟɪɬɢɤɚɥɶɧɵɣ ɢ 

ɮɚɤɬɨɪɧɵɣ ɚɧɚɥɢɡ. ɋ ɩɨɦɨɳɶɸ ɝɨɪɢɡɨɧɬɚɥɶɧɨɝɨ ɚɧɚɥɢɡɚ ɩɪɟɞɩɪɢɹɬɢɟ 

ɨɰɟɧɢɜɚɟɬ, ɬɨ ɤɚɤ ɢɡɦɟɧɢɥɢɫɶ ɩɨɤɚɡɚɬɟɥɢ ɡɚ ɝɨɞ ɢ ɱɬɨ ɩɨɜɥɢɹɥɨ ɧɚ ɢɯ 

ɢɡɦɟɧɟɧɢɟ. ȼɟɪɬɢɤɚɥɶɧɵɣ ɚɧɚɥɢɡ ɩɨɤɚɡɵɜɚɟɬ, ɤɚɤɭɸ ɞɨɥɸ ɡɚɧɢɦɚɸɬ 

ɪɟɡɭɥɶɬɚɬɵ ɜ ɨɛɳɟɦ ɤɨɥɢɱɟɫɬɜɟ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ. Ɏɚɤɬɨɪɧɵɣ ɚɧɚɥɢɡ 

ɩɨɡɜɨɥɹɟɬ ɨɰɟɧɢɬɶ, ɤɚɤɢɟ ɮɚɤɬɨɪɵ ɜɥɢɹɸɬ ɧɚ ɩɪɢɛɵɥɶ ɢ ɤɚɤ ɫɢɥɶɧɨ. 

ȼ ɰɟɥɨɦ, ɨɫɧɨɜɵɜɚɹɫɶ ɧɚ ɞɚɧɧɵɯ ɨɬɱɟɬɚ ɨ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɚɯ ɢ 

ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ ɛɚɥɚɧɫɚ, ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ ɨ ɬɨɦ, ɱɬɨ ɮɢɧɚɧɫɨɜɵɟ 

ɪɟɡɭɥɶɬɚɬɵ ɜ 2021 ɝɨɞɭ ɭɯɭɞɲɢɥɢɫɶ, ɱɬɨ ɧɟɝɚɬɢɜɧɨ ɩɨɜɥɢɹɥɨ ɧɚ ɭɪɨɜɟɧɶ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. 

ɍɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ɤɨɦɩɚɧɢɢ ɦɨɠɧɨ ɪɚɫɫɱɢɬɚɬɶ ɫ 

ɩɨɦɨɳɶɸ ɫɬɨɢɦɨɫɬɧɨɝɨ ɩɨɞɯɨɞɚ, ɤɨɬɨɪɵɣ ɜɚɠɟɧ ɢɡ-ɡɚ ɟɝɨ ɜɡɚɢɦɨɫɜɹɡɢ ɫ 

ɪɢɫɤɚɦɢ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. Ɉɞɧɢɦ ɢɡ ɪɢɫɤɨɜ, ɨɫɨɛɟɧɧɨ 

ɯɚɪɚɤɬɟɪɧɵɦ, ɹɜɥɹɟɬɫɹ ɪɚɡɪɭɲɟɧɢɟ ɫɬɨɢɦɨɫɬɢ ɤɨɦɩɚɧɢɢ. ɋ ɩɨɦɨɳɶɸ ɷɬɨɝɨ 

ɩɨɤɚɡɚɬɟɥɶ ɦɨɠɧɨ ɨɰɟɧɢɬɶ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɛɢɡɧɟɫɚ. 

Ⱦɥɹ ɬɨɝɨ ɱɬɨɛɵ ɭɩɪɚɜɥɹɬɶ ɫɬɨɢɦɨɫɬɶɸ ɛɢɡɧɟɫɚ, ɰɟɥɟɫɨɨɛɪɚɡɧɨ 

ɢɫɩɨɥɶɡɨɜɚɬɶ ɩɨɤɚɡɚɬɟɥɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɞɨɛɚɜɥɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ, ɤɨɬɨɪɵɣ 

ɬɚɤɠɟ ɫɜɹɡɚɧ ɫ ɮɢɧɚɧɫɨɜɵɦɢ ɪɟɡɭɥɶɬɚɬɚɦɢ. ȼ 2021 ɝɨɞɭ ɞɚɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ 

ɛɵɥ ɧɢɠɟ 0, ɢɡ ɱɟɝɨ ɫɥɟɞɭɟɬ, ɱɬɨ ɭ ɤɨɦɩɚɧɢɢ ɧɢɡɤɢɣ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ 

ɛɟɡɨɩɚɫɧɨɫɬɢ. 
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ȼ ɯɨɞɟ ɞɚɧɧɨɣ ɪɚɛɨɬɵ ɛɵɥɢ ɜɵɹɜɥɟɧɵ ɨɫɧɨɜɧɵɟ ɮɚɤɬɨɪɵ, ɨɤɚɡɵɜɚɸɳɢɟ 

ɧɚɢɛɨɥɶɲɟɟ ɜɥɢɹɧɢɟ ɧɚ ɮɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ ɩɪɟɞɩɪɢɹɬɢɹ ɢ ɤɚɤ ɢɯ 

ɫɧɢɠɟɧɢɟ ɨɬɪɚɡɢɥɨɫɶ ɧɚ ɭɪɨɜɧɟ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. Ɇɨɠɧɨ ɛɵɥɨ 

ɭɜɢɞɟɬɶ, ɱɬɨ ɫɧɢɠɟɧɢɟ ɨɛɴɟɦɚ ɩɪɨɞɚɠ ɢ ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ ɩɪɢɜɟɥɢ ɤ 

ɫɨɤɪɚɳɟɧɢɸ ɩɪɢɛɵɥɢ ɨɬ ɩɪɨɞɚɠ, NOPAT ɢ ɩɨɤɚɡɚɬɟɥɹ EVA.ɑɬɨɛɵ ɜɟɪɧɭɬɶ 

ɜɵɫɨɤɢɣ ɭɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ ȺɈ, ɛɵɥɢ ɞɚɧɵ ɧɟɤɨɬɨɪɵɟ 

ɪɟɤɨɦɟɧɞɚɰɢɢ ɩɨ ɞɚɥɶɧɟɣɲɟɦɭ ɭɥɭɱɲɟɧɢɸ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ ȺɈ 

«ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ», ɤɨɬɨɪɵɟ ɩɨɦɨɝɭɬ ɩɨɜɵɫɢɬɶ ɩɨɤɚɡɚɬɟɥɶ EVA ɢ 

ɫɨɤɪɚɬɢɬɶ ɜɨɡɧɢɤɧɨɜɟɧɢɟ ɧɟɩɪɟɞɜɢɞɟɧɧɵɯ ɭɝɪɨɡ. 

ɇɚ ɨɫɧɨɜɟ ɪɚɛɨɬɵ ɛɵɥɚ ɭɫɬɚɧɨɜɥɟɧɚ ɡɧɚɱɢɦɨɫɬɶ ɮɚɤɬɨɪɧɨɝɨ ɚɧɚɥɢɡɚ ɞɥɹ 

ɩɪɟɞɩɪɢɹɬɢɹ ɢ ɞɥɹ ɟё ɭɪɨɜɧɹ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɛɟɡɨɩɚɫɧɨɫɬɢ. Ɍɚɤɠɟ ɛɵɥɢ 

ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɧɵ ɧɵɧɟɲɧɢɟ ɷɤɨɧɨɦɢɱɟɫɤɢɟ ɭɫɥɨɜɢɹ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ 

ɡɧɚɱɢɬɟɥɶɧɨ ɩɨɜɥɢɹɬɶ ɧɚ ɞɟɹɬɟɥɶɧɨɫɬɶ ɫɬɪɨɢɬɟɥɶɧɨɣ ɨɬɪɚɫɥɢ, ɜ ɱɚɫɬɧɨɫɬɢ ȺɈ 

«ȼɨɫɬɨɤ ɐɟɧɬɪ ɂɪɤɭɬɫɤ». 

ȼ ɨɛɳɟɦ, ɞɚɜɚɹ ɨɰɟɧɤɭ ɢɡɦɟɧɟɧɢɸ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɨɜ, ɦɨɠɧɨ 

ɭɬɜɟɪɠɞɚɬɶ, ɱɬɨ ɩɪɟɞɩɪɢɹɬɢɸ ɫɬɨɢɬ ɭɞɟɥɢɬɶ ɜɧɢɦɚɧɢɟ ɧɟɤɨɬɨɪɵɦ 

ɩɨɤɚɡɚɬɟɥɹɦ ɞɥɹ ɭɜɟɥɢɱɟɧɢɹ ɩɪɢɛɵɥɢ. ɂ ɯɨɬɹ ɫɟɣɱɚɫ ɫɥɨɠɧɨ ɫɩɪɨɝɧɨɡɢɪɨɜɚɬɶ 

ɢɡɦɟɧɟɧɢɟ ɩɨɤɚɡɚɬɟɥɟɣ, ɤɨɦɩɚɧɢɢ ɜɫɟ ɠɟ ɧɟɨɛɯɨɞɢɦɨ ɫɨɯɪɚɧɢɬɶ ɬɨɬ ɠɟ ɨɛɴɟɦ 

ɩɪɨɞɚɠ ɢ ɩɪɨɜɟɫɬɢ ɩɪɨɝɪɚɦɦɵ ɩɨ ɮɨɪɦɢɪɨɜɚɧɢɸ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ, 

ɤɨɬɨɪɵɟ ɩɨɦɨɝɭɬ ɩɪɟɞɨɬɜɪɚɬɢɬɶ ɧɟɜɨɡɦɨɠɧɨɫɬɶ ɢɯ ɩɨɝɚɲɟɧɢɹ. Ɍɚɤɠɟ ȺɈ 

ɧɭɠɧɨ ɨɬɫɥɟɠɢɜɚɬɶ ɫɢɬɭɚɰɢɸ ɧɚ ɪɵɧɤɟ, ɤɨɬɨɪɚɹ ɟɠɟɞɧɟɜɧɨ ɦɟɧɹɟɬɫɹ. 
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ɋɉɂɋɈɄ ɂɋɉɈɅɖɁɈȼȺɇɇɕɏ ɂɋɌɈɑɇɂɄɈȼ 
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