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ȼȼȿȾȿɇɂȿ 

 

Ⱥɤɬɭɚɥɶɧɨɫɬɶ ɬɟɦɵ ɢɫɫɥɟɞɨɜɚɧɢɹ. ɇɚɫɬɨɹɳɟɟ ɢɫɫɥɟɞɨɜɚɧɢɟ ɩɨɫɜɹɳɟɧɨ 

ɪɚɫɫɦɨɬɪɟɧɢɸ ɩɪɚɜɨɜɨɝɨ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɩɪɨɰɟɞɭɪ ɩɪɢɨɛɪɟɬɟɧɢɹ ɢ ɜɵɤɭɩɚ 

ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɵɦɢ ɨɛɳɟɫɬɜɚɦɢ. ȼɟɫɶɦɚ ɚɤɬɭɚɥɶɧɨɣ ɹɜɥɹɟɬɫɹ 

ɩɪɨɰɟɞɭɪɚ «ɨɛɪɚɬɧɨɝɨ ɜɵɤɭɩɚ», ɲɢɪɨɤɨ ɪɚɫɩɪɨɫɬɪɚɧёɧɧɚɹ ɡɚ ɪɭɛɟɠɨɦ, ɧɨ ɜɫɟ 

ɱɚɳɟ ɢɫɩɨɥɶɡɭɟɦɚɹ ɜ Ɋɨɫɫɢɢ, ɢɡɭɱɟɧɢɟ ɤɨɬɨɪɨɣ ɩɨɦɨɠɟɬ ɛɨɥɟɟ ɞɟɬɚɥɶɧɨ ɩɨɧɹɬɶ 

ɫɭɬɶ ɩɪɨɰɟɞɭɪɵ ɜɵɤɭɩɚ, ɧɟɫɦɨɬɪɹ ɧɚ ɬɨ, ɱɬɨ ɪɨɫɫɢɣɫɤɢɟ ɚɤɰɢɨɧɟɪɧɵɟ ɨɛɳɟɫɬɜɚ 

ɫɥɚɛɨ ɩɪɨɹɜɥɹɸɬ ɢɧɬɟɪɟɫ ɤ ɷɬɨɦɭ ɢɧɫɬɢɬɭɬɭ. 

ȼ ɜɢɞɭ ɬɨɝɨ, ɱɬɨ ɪɨɫɫɢɣɫɤɢɟ ɚɤɰɢɨɧɟɪɧɵɟ ɨɛɳɟɫɬɜɚ ɡɚɢɧɬɟɪɟɫɨɜɚɧɵ ɜ 

ɧɟɩɪɟɪɵɜɧɨɦ ɪɨɫɬɟ ɫɬɨɢɦɨɫɬɢ ɫɜɨɢɯ ɚɤɰɢɣ, ɨɧɢ, ɜ ɩɪɨɰɟɫɫɟ ɨɫɭɳɟɫɬɜɥɟɧɢɹ 

ɫɜɨɟɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɤɚɤ ɩɪɹɦɨ, ɬɚɤ ɢ ɤɨɫɜɟɧɧɨ ɜɥɢɹɸɬ ɧɚ ɢɡɦɟɧɟɧɢɹ ɜ 

ɨɬɟɱɟɫɬɜɟɧɧɨɦ ɩɪɚɜɟ, ɱɬɨ ɜɵɧɭɠɞɚɟɬ ɡɚɤɨɧɨɞɚɬɟɥɹ ɨɛɪɚɳɚɬɶɫɹ ɤ ɡɚɪɭɛɟɠɧɨɦɭ 

ɨɩɵɬɭ. ȼ ɡɚɪɭɛɟɠɧɨɦ ɩɪɚɜɟ ɩɪɚɜɨɜɨɟ ɪɟɝɭɥɢɪɨɜɚɧɢɟ ɩɪɢɨɛɪɟɬɟɧɢɹ ɢ ɜɵɤɭɩɚ 

ɚɤɰɢɣ ɚɤɬɢɜɧɨ ɪɚɡɪɚɛɚɬɵɜɚɟɬɫɹ ɜ ɬɟɨɪɢɢ ɢ ɟɝɨ ɩɪɢɦɟɧɟɧɢɟ ɱɚɫɬɨ ɜɫɬɪɟɱɚɟɬɫɹ ɜ 

ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɟ. ɉɨɫɪɟɞɫɬɜɨɦ ɩɪɢɨɛɪɟɬɟɧɢɹ ɢ ɜɵɤɭɩɚ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ 

ɡɚɪɭɛɟɠɧɵɟ ɤɨɦɩɚɧɢɢ ɪɟɲɚɸɬ ɲɢɪɨɤɢɣ ɤɪɭɝ ɫɬɨɹɳɢɯ ɩɟɪɟɞ ɧɢɦɢ ɡɚɞɚɱ (ɤ 

ɩɪɢɦɟɪɭ, ɩɨɞɞɟɪɠɚɧɢɟ ɰɟɧɵ ɧɚ ɫɜɨɢ ɚɤɰɢɢ ɧɚ ɨɩɪɟɞɟɥɟɧɧɨɦ ɭɪɨɜɧɟ ɥɢɛɨ 

ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɤɨɦɩɚɧɢɟɣ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ ɜ ɪɚɦɤɚɯ ɩɪɨɝɪɚɦɦ 

ɫɬɢɦɭɥɢɪɨɜɚɧɢɹ ɬɪɭɞɚ ɪɚɛɨɬɧɢɤɨɜ ɤɨɦɩɚɧɢɢ). ɒɢɪɨɤɚɹ ɜɨɫɬɪɟɛɨɜɚɧɧɨɫɬɶ 

ɡɚɪɭɛɟɠɧɵɦɢ ɤɨɦɩɚɧɢɹɦɢ ɷɬɨɝɨ ɢɧɫɬɢɬɭɬɚ ɚɤɰɢɨɧɟɪɧɨɝɨ ɩɪɚɜɚ ɨɛɭɫɥɨɜɥɟɧɚ ɜ 

ɡɧɚɱɢɬɟɥɶɧɨɣ ɫɬɟɩɟɧɢ ɝɢɛɤɨɫɬɶɸ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɢ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɨ ɪɵɧɤɟ 

ɰɟɧɧɵɯ ɛɭɦɚɝ.  

ɉɨɫɤɨɥɶɤɭ ɨɬ ɤɚɱɟɫɬɜɚ ɨɬɟɱɟɫɬɜɟɧɧɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ, ɡɚɜɢɫɢɬ 

ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɶ ɧɚɰɢɨɧɚɥɶɧɵɯ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ, ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ 

ɧɟɨɛɯɨɞɢɦɵɦ ɢɡɭɱɟɧɢɟ ɢ ɨɫɦɵɫɥɟɧɢɟ ɨɩɵɬɚ ɩɪɢɨɛɪɟɬɟɧɢɹ ɤɨɦɩɚɧɢɹɦɢ 

ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ (ɤɚɤ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨɝɨ ɢ ɫɭɞɟɛɧɨɝɨ, ɬɚɤ ɢ ɞɨɤɬɪɢɧɚɥɶɧɨɝɨ). 

ɐɟɥɶ ɢɫɫɥɟɞɨɜɚɧɢɹ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɜɵɹɜɥɟɧɢɢ ɩɪɨɛɥɟɦ ɜ ɩɪɚɜɨɜɨɦ 

ɪɟɝɭɥɢɪɨɜɚɧɢɢ ɩɪɨɰɟɞɭɪ ɜɵɤɭɩɚ ɢ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɨɧɟɪɧɵɦɢ ɨɛɳɟɫɬɜɚɦɢ 

ɫɜɨɢɯ ɚɤɰɢɣ ɢ ɪɚɡɪɚɛɨɬɤɟ ɩɪɟɞɥɨɠɟɧɢɣ ɩɨ ɪɟɲɟɧɢɸ ɷɬɢɯ ɩɪɨɛɥɟɦ. 
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ɐɟɥɶ ɞɚɧɧɨɝɨ ɢɫɫɥɟɞɨɜɚɧɢɹ ɨɛɭɫɥɨɜɢɥɚ ɩɨɫɬɚɧɨɜɤɭ ɫɥɟɞɭɸɳɢɯ ɡɚɞɚɱ: 

1. ɂɡɭɱɢɬɶ ɩɨɧɹɬɢɟ ɢ ɩɪɚɜɨɜɨɣ ɪɟɠɢɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ, ɩɨɞɥɟɠɚɳɢɯ 

ɩɪɢɨɛɪɟɬɟɧɢɸ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ; 

2. ɂɫɫɥɟɞɨɜɚɬɶ ɩɨɧɹɬɢɟ ɢ ɩɪɚɜɨɜɨɣ ɪɟɠɢɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ, 

ɩɨɞɥɟɠɚɳɢɯ ɜɵɤɭɩɭ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ; 

3. ɉɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ ɩɪɚɤɬɢɱɟɫɤɭɸ ɛɚɡɭ ɞɟɥ, ɤɚɫɚɸɳɢɯɫɹ ɜɨɩɪɨɫɨɜ 

ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ, ɩɨɞɥɟɠɚɳɢɯ ɩɪɢɨɛɪɟɬɟɧɢɸ ɢɥɢ ɜɵɤɭɩɭ; 

4. Ɋɚɫɫɦɨɬɪɟɬɶ ɦɟɯɚɧɢɡɦ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ; 

5. ɂɡɭɱɢɬɶ ɩɨɪɹɞɨɤ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɜɵɤɭɩɚ ɚɤɰɢɣ, ɢ ɭɫɥɨɜɢɹ, ɩɪɢ ɤɨɬɨɪɵɯ 

ɷɬɨɬ ɩɨɪɹɞɨɤ ɛɭɞɟɬ ɫɨɛɥɸɞɟɧ; 

6. ɉɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ ɨɫɨɛɟɧɧɨɫɬɢ «ɨɛɪɚɬɧɨɝɨ ɜɵɤɭɩɚ»; 

7. ȼɵɹɜɢɬɶ ɨɝɪɚɧɢɱɟɧɢɹ, ɭɫɬɚɧɨɜɥɟɧɧɵɟ ɞɥɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɢ ɜɵɤɭɩɚ 

ɚɤɰɢɣ. 

Ɉɛɴɟɤɬɨɦ ɞɚɧɧɨɝɨ ɢɫɫɥɟɞɨɜɚɧɢɹ ɜɵɫɬɭɩɚɸɬ ɨɛɳɟɫɬɜɟɧɧɵɟ ɨɬɧɨɲɟɧɢɹ, 

ɫɤɥɚɞɵɜɚɸɳɢɟɫɹ ɜ ɫɜɹɡɢ ɫ ɨɫɭɳɟɫɬɜɥɟɧɢɟɦ ɩɪɨɰɟɞɭɪ ɜɵɤɭɩɚ ɢ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɵɦɢ ɨɛɳɟɫɬɜɚɦɢ 

ɉɪɟɞɦɟɬɨɦ ɢɫɫɥɟɞɨɜɚɧɢɹ ɜɵɫɬɭɩɚɟɬ ɤɨɦɩɥɟɤɫ ɩɪɚɜɨɜɵɯ ɧɨɪɦ, 

ɨɩɪɟɞɟɥɹɸɳɢɯ ɩɨɧɹɬɢɟ, ɩɨɪɹɞɨɤ ɢ ɨɝɪɚɧɢɱɟɧɢɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɢ ɜɵɤɭɩɚ 

ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ, ɚ ɬɚɤɠɟ ɨɫɨɛɟɧɧɨɫɬɢ ɩɪɚɜɨɜɨɝɨ ɪɟɠɢɦɚ 

ɩɪɢɨɛɪɟɬɟɧɧɵɯ ɢ ɜɵɤɭɩɥɟɧɧɵɯ ɚɤɰɢɣ. Ʉɪɨɦɟ ɬɨɝɨ, ɜ ɩɪɟɞɦɟɬ ɧɚɲɟɝɨ 

ɢɫɫɥɟɞɨɜɚɧɢɹ ɜɯɨɞɢɬ ɩɪɚɤɬɢɤɚ ɪɨɫɫɢɣɫɤɢɯ ɫɭɞɨɜ ɢ ɧɚɭɱɧɵɟ ɢɫɫɥɟɞɨɜɚɧɢɹ 

ɪɨɫɫɢɣɫɤɢɯ ɭɱɟɧɵɯ-ɰɢɜɢɥɢɫɬɨɜ. 

Ɇɟɬɨɞɨɥɨɝɢɹ ɧɚɫɬɨɹɳɟɝɨ ɢɫɫɥɟɞɨɜɚɧɢɹ ɡɚɤɥɸɱɚɥɚɫɶ ɜ ɢɫɩɨɥɶɡɨɜɚɧɢɢ 

ɨɛɳɟɧɚɭɱɧɵɯ ɢ ɱɚɫɬɧɨɧɚɭɱɧɵɯ ɦɟɬɨɞɨɜ. Ɉɛɳɟɧɚɭɱɧɵɦɢ ɹɜɥɹɸɬɫɹ ɦɟɬɨɞɵ 

ɧɚɭɱɧɨɝɨ ɩɨɡɧɚɧɢɹ, ɤɨɬɨɪɵɟ ɩɪɢɦɟɧɹɸɬɫɹ ɧɟɡɚɜɢɫɢɦɨ ɨɬ ɨɫɨɛɟɧɧɨɫɬɟɣ 

ɤɨɧɤɪɟɬɧɨɣ ɨɛɥɚɫɬɢ ɧɚɭɱɧɨɝɨ ɡɧɚɧɢɹ (ɧɚɩɪɢɦɟɪ, ɮɨɪɦɚɥɶɧɨ-ɥɨɝɢɱɟɫɤɢɣ ɦɟɬɨɞ). 

Ɍɚɤɠɟ, ɜ ɩɪɨɰɟɫɫɟ ɩɨɞɝɨɬɨɜɤɢ ɢɫɫɥɟɞɨɜɚɧɢɹ ɛɵɥɢ ɢɫɩɨɥɶɡɨɜɚɧɵ ɫɥɟɞɭɸɳɢɟ 

ɱɚɫɬɧɨɧɚɭɱɧɵɟ ɦɟɬɨɞɵ: 

 ɦɟɬɨɞ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɚɧɚɥɢɡɚ, ɩɪɟɞɩɨɥɚɝɚɸɳɢɣ ɢɫɩɨɥɶɡɨɜɚɧɢɟ 

ɞɨɫɬɢɠɟɧɢɣ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɧɚɭɤɢ ɞɥɹ ɛɨɥɟɟ ɝɥɭɛɨɤɨɝɨ ɩɨɧɢɦɚɧɢɹ; 



5 

 ɦɟɬɨɞ ɫɪɚɜɧɢɬɟɥɶɧɨ-ɩɪɚɜɨɜɨɝɨ ɚɧɚɥɢɡɚ, ɡɚɤɥɸɱɚɸɳɢɣɫɹ ɜ ɢɡɭɱɟɧɢɢ ɢ 

ɫɪɚɜɧɟɧɢɢ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ ɩɨɥɨɠɟɧɢɣ ɢ ɫɭɞɟɛɧɵɯ ɩɨɫɬɚɧɨɜɥɟɧɢɣ. 

ɂɫɩɨɥɶɡɨɜɚɧɢɟ ɷɬɢɯ ɦɟɬɨɞɨɜ ɩɨɡɜɨɥɢɥɨ ɧɚɢɛɨɥɟɟ ɩɨɥɧɨ ɞɨɫɬɢɝɧɭɬɶ 

ɪɟɲɟɧɢɹ ɩɨɫɬɚɜɥɟɧɧɵɯ ɡɚɞɚɱ ɜ ɢɧɬɟɪɟɫɚɯ ɞɨɫɬɢɠɟɧɢɹ ɰɟɥɢ ɢɫɫɥɟɞɨɜɚɧɢɹ. 

Ɍɟɨɪɟɬɢɱɟɫɤɭɸ ɨɫɧɨɜɭ ɢɫɫɥɟɞɨɜɚɧɢɹ ɫɨɫɬɚɜɢɥɢ ɬɪɭɞɵ ɫɨɜɪɟɦɟɧɧɵɯ 

ɭɱɟɧɵɯ, ɡɚɧɢɦɚɸɳɢɯɫɹ ɩɪɨɛɥɟɦɚɦɢ ɪɨɫɫɢɣɫɤɨɝɨ ɝɪɚɠɞɚɧɫɤɨɝɨ ɩɪɚɜɚ:  

ɇɨɜɨɫɟɥɨɜɨɣ, ɒɚɩɤɢɧɨɣ, Ʉɨɩɵɥɨɜɚ, Ɇɚɤɨɜɫɤɨɣ, Ʉɪɭɝɥɨɜɨɣ ɢ ɞɪɭɝɢɯ. 

ɉɪɚɤɬɢɱɟɫɤɭɸ ɛɚɡɭ ɢɫɫɥɟɞɨɜɚɧɢɹ ɫɨɫɬɚɜɢɥɢ ɬɚɤɢɟ ɧɨɪɦɚɬɢɜɧɵɟ 

ɩɪɚɜɨɜɵɟ ɚɤɬɵ, ɤɚɤ Ƚɪɚɠɞɚɧɫɤɢɣ ɤɨɞɟɤɫ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ, Ɏɟɞɟɪɚɥɶɧɵɣ 

ɡɚɤɨɧ ɨɬ 26.12.1995 ɝ. № 208-ɎɁ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ», Ɏɟɞɟɪɚɥɶɧɵɣ 

ɡɚɤɨɧ ɨɬ 22.04.1996 № 39-ɎɁ «Ɉ ɪɵɧɤɟ ɰɟɧɧɵɯ ɛɭɦɚɝ», Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 

26.07.2006 ɝ. № 135-ɎɁ «Ɉ ɡɚɳɢɬɟ ɤɨɧɤɭɪɟɧɰɢɢ», Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ ɨɬ 

19.07.1998 № 115-ɎɁ «Ɉɛ ɨɫɨɛɟɧɧɨɫɬɹɯ ɩɪɚɜɨɜɨɝɨ ɩɨɥɨɠɟɧɢɹ ɚɤɰɢɨɧɟɪɧɵɯ 

ɨɛɳɟɫɬɜ ɪɚɛɨɬɧɢɤɨɜ (ɧɚɪɨɞɧɵɯ ɩɪɟɞɩɪɢɹɬɢɣ)». 

 ɋɬɪɭɤɬɭɪɚ ɪɚɛɨɬɵ ɫɨɫɬɨɢɬ ɢɡ ɜɜɟɞɟɧɢɹ, ɞɜɭɯ ɝɥɚɜ, ɫɨɞɟɪɠɚɳɢɯ ɩɹɬɶ 

ɩɚɪɚɝɪɚɮɨɜ, ɡɚɤɥɸɱɟɧɢɹ, ɫɩɢɫɤɚ ɫɨɤɪɚɳɟɧɢɣ ɢ ɫɩɢɫɤɚ ɢɫɩɨɥɶɡɨɜɚɧɧɨɣ 

ɥɢɬɟɪɚɬɭɪɵ. 
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1. Ɋɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ, ɩɨɞɥɟɠɚɳɢɟ ɩɪɢɨɛɪɟɬɟɧɢɸ ɢ ɜɵɤɭɩɭ 

1.1. Ɋɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ, ɩɨɞɥɟɠɚɳɢɟ ɩɪɢɨɛɪɟɬɟɧɢɸ ɚɤɰɢɨɧɟɪɧɵɦ 

ɨɛɳɟɫɬɜɨɦ 

 

ȼ ɝɥɚɜɟ IX Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ ɨɬ 26 ɞɟɤɚɛɪɹ 1995 ɝ. № 208-ɎɁ «Ɉɛ 

ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ»1 (ɞɚɥɟɟ – Ɂɚɤɨɧ ɨɛ ȺɈ), ɤɨɬɨɪɚɹ ɨɩɪɟɞɟɥɹɟɬ ɭɫɥɨɜɢɹ 

ɩɨɤɭɩɤɢ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ, ɞɥɹ ɛɨɥɟɟ ɬɨɱɧɨɣ 

ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɜɢɞɚ ɩɨɤɭɩɤɢ ɚɤɰɢɣ ɢɫɩɨɥɶɡɭɸɬɫɹ ɞɜɚ ɬɟɪɦɢɧɚ 

— ɷɬɨ «ɩɪɢɨɛɪɟɬɟɧɢɟ» ɢ «ɜɵɤɭɩ» ɚɤɰɢɣ. Ɋɚɡɧɢɰɚ ɦɟɠɞɭ ɧɢɦɢ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, 

ɱɬɨ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɩɨ ɢɧɢɰɢɚɬɢɜɟ ɫɚɦɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ 

ɨɛɳɟɫɬɜɚ (ȺɈ), ɜɵɤɭɩ ɠɟ ɹɜɥɹɟɬɫɹ ɜɵɧɭɠɞɟɧɧɵɦ ɞɟɣɫɬɜɢɟɦ ɢ ɩɪɨɢɡɜɨɞɢɬɫɹ ɩɨ 

ɬɪɟɛɨɜɚɧɢɸ ɚɤɰɢɨɧɟɪɨɜ ɩɪɢ ɧɚɥɢɱɢɢ ɨɫɧɨɜɚɧɢɣ, ɭɤɚɡɚɧɧɵɯ ɜ ɫɬɚɬɶɟ 75 Ɂɚɤɨɧɚ 

ɨɛ ȺɈ. 

ɉɨɧɹɬɢɟ ɚɤɰɢɣ ɞɚɟɬɫɹ ɜ Ɏɟɞɟɪɚɥɶɧɨɦ ɡɚɤɨɧɟ «Ɉ ɪɵɧɤɟ ɰɟɧɧɵɯ ɛɭɦɚɝ»2. ȼ 

ɫɬɚɬɶɟ 2 ɨɩɪɟɞɟɥɹɟɬɫɹ, ɱɬɨ «ɚɤɰɢɹ — ɷɬɨ ɷɦɢɫɫɢɨɧɧɚɹ ɰɟɧɧɚɹ ɛɭɦɚɝɚ, 

ɡɚɤɪɟɩɥɹɸɳɚɹ ɩɪɚɜɚ ɟɟ ɜɥɚɞɟɥɶɰɚ (ɚɤɰɢɨɧɟɪɚ) ɧɚ ɩɨɥɭɱɟɧɢɟ ɱɚɫɬɢ ɩɪɢɛɵɥɢ 

ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɜ ɜɢɞɟ ɞɢɜɢɞɟɧɞɨɜ, ɧɚ ɭɱɚɫɬɢɟ ɜ ɭɩɪɚɜɥɟɧɢɢ 

ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɢ ɧɚ ɱɚɫɬɶ ɢɦɭɳɟɫɬɜɚ, ɨɫɬɚɸɳɟɝɨɫɹ ɩɨɫɥɟ ɟɝɨ 

ɥɢɤɜɢɞɚɰɢɢ». Ʉɪɨɦɟ ɬɨɝɨ, ɋɥɨɜɚɪɶ ɛɚɧɤɨɜɫɤɢɯ ɬɟɪɦɢɧɨɜ ɢ ɷɤɨɧɨɦɢɱɟɫɤɢɯ 

ɩɨɧɹɬɢɣ ɨɩɪɟɞɟɥɹɟɬ «ɚɤɰɢɸ» ɤɚɤ «ɜɢɞ ɞɨɥɟɜɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ, ɞɚɸɳɢɣ 

ɜɥɚɞɟɥɶɰɭ ɩɪɚɜɨ ɧɚ ɩɨɥɭɱɟɧɢɟ ɱɚɫɬɢ ɱɢɫɬɨɝɨ ɞɨɯɨɞɚ ɨɬ ɞɟɹɬɟɥɶɧɨɫɬɢ 

ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɜ ɜɢɞɟ ɞɢɜɢɞɟɧɞɨɜ, ɚ ɬɚɤɠɟ ɧɚ ɱɚɫɬɶ ɢɦɭɳɟɫɬɜɚ 

ɤɨɦɩɚɧɢɢ ɜ ɫɥɭɱɚɟ ɟɟ ɥɢɤɜɢɞɚɰɢɢ»3. ɂɧɚɱɟ ɝɨɜɨɪɹ, ɚɤɰɢɢ — ɷɬɨ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, 

ɜɵɩɭɫɤɚɟɦɵɟ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɢ ɩɪɢɨɛɪɟɬɚɟɦɵɟ ɚɤɰɢɨɧɟɪɚɦɢ, ɤɨɬɨɪɵɟ 

ɨɛɳɟɫɬɜɨ ɬɚɤɠɟ ɦɨɠɟɬ ɫɚɦɨ ɩɪɢɨɛɪɟɫɬɢ ɢ ɜɵɤɭɩɢɬɶ. 

                                                             
1 Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ ɨɬ 26.12.1995 № 208-ɎɁ ɪɟɞ. ɨɬ 

04.11.2019 // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
2 Ɉ ɪɵɧɤɟ ɰɟɧɧɵɯ ɛɭɦɚɝ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ ɨɬ 22.04.1996 № 39-ɎɁ ɪɟɞ. ɨɬ 07.04.2020 

// ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
3 ɋɥɨɜɚɪɶ ɛɚɧɤɨɜɫɤɢɯ ɬɟɪɦɢɧɨɜ ɢ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɩɨɧɹɬɢɣ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ «Ȼɚɧɤɢ.ɪɭ». – 

Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: https://www.banki.ru/wikibank/aktsiya/. 
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ɇɟɨɛɯɨɞɢɦɨ ɬɚɤɠɟ ɭɤɚɡɚɬɶ, ɱɬɨ ɧɚɢɛɨɥɟɟ ɢɡɜɟɫɬɧɚɹ ɤɥɚɫɫɢɮɢɤɚɰɢɹ ɚɤɰɢɣ 

ɩɨɞɪɚɡɭɦɟɜɚɟɬ ɢɯ ɪɚɡɞɟɥɟɧɢɟ ɧɚ ɨɛɵɤɧɨɜɟɧɧɵɟ ɢ ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɟ 

(«ɩɪɟɮɵ»4).5 ɉɨɦɢɦɨ ɷɬɨɝɨ, ɚɤɰɢɢ ɞɟɥɹɬɫɹ ɧɚ ɨɛɴɹɜɥɟɧɧɵɟ ɢ ɪɚɡɦɟɳɟɧɧɵɟ. ȼ 

ɩɭɧɤɬɟ 1 ɫɬɚɬɶɢ 27 ɡɚɤɨɧɚ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» ɭɤɚɡɵɜɚɟɬɫɹ, ɱɬɨ 

«ɭɫɬɚɜɨɦ ɨɛɳɟɫɬɜɚ ɞɨɥɠɧɵ ɛɵɬɶ ɨɩɪɟɞɟɥɟɧɵ ɤɨɥɢɱɟɫɬɜɨ, ɧɨɦɢɧɚɥɶɧɚɹ 

ɫɬɨɢɦɨɫɬɶ ɚɤɰɢɣ, ɩɪɢɨɛɪɟɬɟɧɧɵɯ ɚɤɰɢɨɧɟɪɚɦɢ (ɪɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ), ɢ ɩɪɚɜɚ, 

ɩɪɟɞɨɫɬɚɜɥɹɟɦɵɟ ɷɬɢɦɢ ɚɤɰɢɹɦɢ. ɉɪɢɨɛɪɟɬɟɧɧɵɟ ɢ ɜɵɤɭɩɥɟɧɧɵɟ ɨɛɳɟɫɬɜɨɦ 

ɚɤɰɢɢ <...> ɹɜɥɹɸɬɫɹ ɪɚɡɦɟɳɟɧɧɵɦɢ ɞɨ ɢɯ ɩɨɝɚɲɟɧɢɹ», ɚ ɬɚɤɠɟ «ɭɫɬɚɜɨɦ 

ɨɛɳɟɫɬɜɚ ɦɨɝɭɬ ɛɵɬɶ ɨɩɪɟɞɟɥɟɧɵ ɤɨɥɢɱɟɫɬɜɨ, ɧɨɦɢɧɚɥɶɧɚɹ ɫɬɨɢɦɨɫɬɶ, 

ɤɚɬɟɝɨɪɢɢ (ɬɢɩɵ) ɚɤɰɢɣ, ɤɨɬɨɪɵɟ ɨɛɳɟɫɬɜɨ ɜɩɪɚɜɟ ɪɚɡɦɟɳɚɬɶ ɞɨɩɨɥɧɢɬɟɥɶɧɨ ɤ 

ɪɚɡɦɟɳɟɧɧɵɦ ɚɤɰɢɹɦ (ɨɛɴɹɜɥɟɧɧɵɟ ɚɤɰɢɢ), ɢ ɩɪɚɜɚ, ɩɪɟɞɨɫɬɚɜɥɹɟɦɵɟ ɷɬɢɦɢ 

ɚɤɰɢɹɦɢ»6. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɪɚɡɦɟɳɟɧɧɵɦɢ ɹɜɥɹɸɬɫɹ ɚɤɰɢɢ, ɩɪɢɨɛɪɟɬɟɧɧɵɟ 

ɚɤɰɢɨɧɟɪɚɦɢ, ɚ ɨɛɴɹɜɥɟɧɧɵɦɢ — ɬɟ, ɤɨɬɨɪɵɟ ɨɛɳɟɫɬɜɨ ɢɦɟɟɬ ɩɪɚɜɨ ɪɚɡɦɟɳɚɬɶ 

ɞɨɩɨɥɧɢɬɟɥɶɧɨ ɤ ɭɠɟ ɪɚɡɦɟɳɟɧɧɵɦ. 

ȼ ɫɬɚɬɶɟ 72 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɭɤɚɡɵɜɚɸɬɫɹ ɫɥɭɱɚɢ ɢ ɩɨɪɹɞɨɤ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ, ɨɞɧɚɤɨ ɧɟ ɞɚɟɬɫɹ ɩɨɧɹɬɢɹ «ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ»7. 

ȼ Ɍɨɥɤɨɜɨɦ ɫɥɨɜɚɪɟ Ɉɠɟɝɨɜɚ8 ɢ Ɍɨɥɤɨɜɨɦ ɫɥɨɜɚɪɟ ȿɮɪɟɦɨɜɨɣ9 

«ɩɪɢɨɛɪɟɬɟɧɢɟ» ɬɪɚɤɬɭɟɬɫɹ ɤɚɤ «ɩɪɨɰɟɫɫ ɞɟɣɫɬɜɢɹ ɩɨ ɡɧɚɱɟɧɢɸ ɝɥɚɝɨɥɚ — 

ɩɪɢɨɛɪɟɫɬɢ» ɢ ɫɫɵɥɤɚ ɧɚ ɞɚɧɧɵɣ ɝɥɚɝɨɥ. ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ ɝɥɚɝɨɥ «ɩɪɢɨɛɪɟɫɬɢ» 

ɨɩɪɟɞɟɥɹɟɬɫɹ ɤɚɤ «ɫɬɚɬɶ ɜɥɚɞɟɥɶɰɟɦ, ɨɛɥɚɞɚɬɟɥɟɦ ɱɟɝɨ-ɧɢɛɭɞɶ». Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, 

ɩɪɢɨɛɪɟɬɟɧɢɟ ɨɡɧɚɱɚɟɬ ɩɪɨɰɟɫɫ, ɜɨ ɜɪɟɦɹ ɤɨɬɨɪɨɝɨ ɥɢɰɨ ɫɬɚɧɨɜɢɬɫɹ ɜɥɚɞɟɥɶɰɟɦ 

ɤɚɤɨɝɨ-ɥɢɛɨ ɢɦɭɳɟɫɬɜɚ. 

                                                             
4 ɇɚ ɛɢɪɠɟɜɨɦ ɠɚɪɝɨɧɟ - «ɩɪɟɮɵ» - ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɟ ɚɤɰɢɢ, ɨɬ ɚɧɝɥɢɣɫɤɨɝɨ Preffered Stock. 
5 ȼɥɚɞɟɥɶɰɵ ɨɛɵɤɧɨɜɟɧɧɵɯ ɚɤɰɢɣ ɢɦɟɸɬ ɩɪɚɜɨ ɩɨɥɭɱɚɬɶ ɱɚɫɬɶ ɩɪɢɛɵɥɢ ɨɛɳɟɫɬɜɚ ɢ ɭɱɚɫɬɜɨɜɚɬɶ ɜ 

ɭɩɪɚɜɥɟɧɢɢ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ (ɩɪɢ ɷɬɨɦ ɨɞɧɚ ɚɤɰɢɹ ɫɨɨɬɜɟɬɫɬɜɭɟɬ ɨɞɧɨɦɭ ɝɨɥɨɫɭ ɧɚ ɨɛɳɟɦ ɫɨɛɪɚɧɢɢ 
ɚɤɰɢɨɧɟɪɨɜ). ȼɥɚɞɟɥɶɰɵ ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɯ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ ɨɛɥɚɞɚɸɬ ɩɪɚɜɨɦ ɧɚ ɩɨɥɭɱɟɧɢɟ ɛɨɥɶɲɟɣ ɞɨɥɢ 
ɩɪɢɛɵɥɢ, ɱɟɦ ɜɥɚɞɟɥɶɰɵ ɨɛɵɤɧɨɜɟɧɧɵɯ, ɨɞɧɚɤɨ ɧɟ ɢɦɟɸɬ ɩɪɚɜɚ ɝɨɥɨɫɚ ɧɚ ɫɨɛɪɚɧɢɢ ɚɤɰɢɨɧɟɪɨɜ (ɤɪɨɦɟ ɫɥɭɱɚɟɜ 
ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɢɥɢ ɧɟɜɵɩɥɚɬɵ ɨɛɳɟɫɬɜɨɦ ɞɢɜɢɞɟɧɞɨɜ ɡɚ ɨɩɪɟɞɟɥɟɧɧɵɣ ɩɟɪɢɨɞ). 

6 Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ ɨɬ 26.12.1995 № 208-ɎɁ ɪɟɞ. ɨɬ 
04.11.2019 // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 

7 Ɍɚɦ ɠɟ. 
8 Ɉɠɟɝɨɜ ɋ. ɂ. Ɍɨɥɤɨɜɵɣ ɫɥɨɜɚɪɶ ɪɭɫɫɤɨɝɨ ɹɡɵɤɚ / ɋ. ɂ. Ɉɠɟɝɨɜ, ɇ. ɘ. ɒɜɟɞɨɜɚ. –  Ɇɨɫɤɜɚ : Ⱥɡɴ, 1994. 

– ɋ. 465. 
9 ȿɮɪɟɦɨɜɚ Ɍ. Ɏ. ɇɨɜɵɣ ɫɥɨɜɚɪɶ ɪɭɫɫɤɨɝɨ ɹɡɵɤɚ. Ɍɨɥɤɨɜɨ-ɫɥɨɜɨɨɛɪɚɡɨɜɚɬɟɥɶɧɵɣ. Ɍ. Ɏ. ȿɮɪɟɦɨɜɚ. ȼ 2 ɬ. 

Ɍ. 1 – Ɇɨɫɤɜɚ : Ɋɭɫɫɤɢɣ ɹɡɵɤ, 2000. – ɋ. 433. 
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ȼ ɩɭɧɤɬɟ 16 ɱɚɫɬɢ 1 ɫɬɚɬɶɢ 4 Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ «Ɉ ɡɚɳɢɬɟ 

ɤɨɧɤɭɪɟɧɰɢɢ»10 ɩɨɞ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɚɤɰɢɣ (ɞɨɥɟɣ) ɯɨɡɹɣɫɬɜɟɧɧɵɯ ɨɛɳɟɫɬɜ 

ɩɨɧɢɦɚɟɬɫɹ «ɩɨɤɭɩɤɚ, ɚ ɬɚɤɠɟ ɩɨɥɭɱɟɧɢɟ ɢɧɨɣ ɜɨɡɦɨɠɧɨɫɬɢ ɨɫɭɳɟɫɬɜɥɟɧɢɹ, 

ɩɪɟɞɨɫɬɚɜɥɟɧɧɨɝɨ ɚɤɰɢɹɦɢ (ɞɨɥɹɦɢ) ɯɨɡɹɣɫɬɜɟɧɧɵɯ ɨɛɳɟɫɬɜ ɩɪɚɜɚ ɝɨɥɨɫɚ ɧɚ 

ɨɫɧɨɜɚɧɢɢ ɞɨɝɨɜɨɪɨɜ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɢɦɭɳɟɫɬɜɨɦ, ɞɨɝɨɜɨɪɨɜ ɨ 

ɫɨɜɦɟɫɬɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɞɨɝɨɜɨɪɨɜ ɩɨɪɭɱɟɧɢɹ, ɞɪɭɝɢɯ ɫɞɟɥɨɤ ɢɥɢ ɩɨ ɢɧɵɦ 

ɨɫɧɨɜɚɧɢɹɦ». Ɍɨ ɟɫɬɶ, ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ ɹɜɥɹɟɬɫɹ ɩɨɤɭɩɤɨɣ ɫ ɰɟɥɶɸ 

ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɩɪɚɜɚ ɝɨɥɨɫɚ ɧɚ ɨɫɧɨɜɚɧɢɢ ɨɩɪɟɞɟɥɟɧɧɵɯ ɞɨɝɨɜɨɪɨɜ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɬɟɪɦɢɧɭ «ɪɚɡɦɟɳɟɧɧɵɟ ɩɪɢɨɛɪɟɬɚɟɦɵɟ ɚɤɰɢɢ» ɦɨɠɧɨ ɞɚɬɶ 

ɫɥɟɞɭɸɳɟɟ ɨɩɪɟɞɟɥɟɧɢɟ. Ɋɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ, ɩɪɢɨɛɪɟɬɚɟɦɵɟ ɚɤɰɢɨɧɟɪɧɵɦ 

ɨɛɳɟɫɬɜɨɦ — ɷɬɨ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɜɵɩɭɫɤɚɟɦɵɟ ɨɛɳɟɫɬɜɨɦ, ɢ ɧɚɯɨɞɹɳɢɟɫɹ ɜ 

ɨɛɨɪɨɬɟ ɞɨ ɢɯ ɩɨɥɧɨɝɨ ɩɨɝɚɲɟɧɢɹ, ɤɨɬɨɪɵɟ ɩɨɤɭɩɚɸɬɫɹ ɧɚ ɨɫɧɨɜɟ ɞɨɝɨɜɨɪɨɜ 

ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɚɤɰɢɣ ɫɚɦɢɦ ɨɛɳɟɫɬɜɨɦ ɭ ɫɜɨɢɯ ɚɤɰɢɨɧɟɪɨɜ ɞɥɹ ɨɫɭɳɟɫɬɜɥɟɧɢɹ 

ɪɚɡɥɢɱɧɵɯ ɰɟɥɟɣ, ɜ ɫɥɭɱɚɹɯ ɢ ɩɨɪɹɞɤɟ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɫɬɚɬɶɟɣ 72 Ɂɚɤɨɧɚ ɨɛ 

ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ. 

Ɋɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ ɩɪɢɨɛɪɟɬɚɸɬɫɹ ɪɨɫɫɢɣɫɤɢɦɢ ɚɤɰɢɨɧɟɪɧɵɦɢ 

ɨɛɳɟɫɬɜɚɦɢ ɞɥɹ ɞɨɫɬɢɠɟɧɢɹ ɨɩɪɟɞɟɥɟɧɧɵɯ ɰɟɥɟɣ: 

 ɭɦɟɧɶɲɟɧɢɟ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ; 

 ɭɜɟɥɢɱɟɧɢɟ ɩɪɢɛɵɥɢ ɢ ɞɢɜɢɞɟɧɞɚ ɜ ɪɚɫɱɟɬɟ ɧɚ ɨɞɧɭ ɨɛɪɚɳɚɸɳɭɸɫɹ 

ɚɤɰɢɸ; 

 ɭɦɟɧɶɲɟɧɢɟ ɤɨɥɢɱɟɫɬɜɚ ɝɨɥɨɫɨɜ ɧɚ ɫɨɛɪɚɧɢɢ ɚɤɰɢɨɧɟɪɨɜ; 

 ɩɨɫɥɟɞɭɸɳɟɟ ɩɟɪɟɪɚɫɩɪɟɞɟɥɟɧɢɟ ɚɤɰɢɣ ɜ ɩɨɥɶɡɭ ɭɩɪɚɜɥɹɸɳɢɯ ɢɥɢ 

ɢɧɵɯ ɥɢɰ; 

 ɩɨɞɞɟɪɠɚɧɢɟ ɤɨɬɢɪɨɜɨɤ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ, ɢ ɬ.ɞ. 

ȼɨ-ɩɟɪɜɵɯ, ɫɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 1 ɫɬɚɬɶɢ 72 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɨɛɳɟɫɬɜɨ ɦɨɠɟɬ 

ɩɪɢɨɛɪɟɬɚɬɶ ɪɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ ɜ ɰɟɥɹɯ ɭɦɟɧɶɲɟɧɢɹ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ ɩɭɬɟɦ 

ɩɨɝɚɲɟɧɢɹ ɩɪɢɨɛɪɟɬɟɧɧɵɯ ɚɤɰɢɣ. ɗɬɚ ɧɨɪɦɚ ɛɨɥɟɟ ɩɨɧɹɬɧɚ ɜ ɫɜɹɡɤɟ ɫɨ ɫɬɚɬɶɟɣ 

29 Ɂɚɤɨɧɚ ɨɛ ȺɈ, ɜ ɤɨɬɨɪɨɣ ɨɩɪɟɞɟɥɹɸɬɫɹ ɭɫɥɨɜɢɹ ɭɦɟɧɶɲɟɧɢɹ ɭɫɬɚɜɧɨɝɨ 

                                                             

 10 Ɉ ɡɚɳɢɬɟ ɤɨɧɤɭɪɟɧɰɢɢ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ ɨɬ 26.07.2006 № 135-ɎɁ ɪɟɞ. ɨɬ 24.04.2020 
// ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
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ɤɚɩɢɬɚɥɚ. ȼ ɷɬɨɦ ɫɥɭɱɚɟ ɩɪɢɨɛɪɟɬɟɧɢɟ ɦɨɠɟɬ ɩɪɨɜɨɞɢɬɶɫɹ ɬɨɥɶɤɨ ɩɨ ɪɟɲɟɧɢɸ 

ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɚɤɰɢɨɧɟɪɨɜ ɢ ɥɢɲɶ ɜ ɬɟɯ ɫɥɭɱɚɹɯ, ɤɨɬɨɪɵɟ ɩɪɨɩɢɫɚɧɵ ɜ ɭɫɬɚɜɟ 

ɨɛɳɟɫɬɜɚ. ɍɫɬɚɜɨɦ ɡɚɪɚɧɟɟ ɭɫɬɚɧɚɜɥɢɜɚɟɬɫɹ, ɱɬɨ ɨɛɳɟɫɬɜɨ ɧɟ ɨɛɥɚɞɚɟɬ ɩɪɚɜɨɦ 

ɩɪɢɧɢɦɚɬɶ ɪɟɲɟɧɢɟ ɨɛ ɭɦɟɧɶɲɟɧɢɢ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ ɩɭɬɟɦ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɱɚɫɬɢ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ, ɟɫɥɢ ɩɪɢ ɷɬɨɦ ɧɨɦɢɧɚɥɶɧɚɹ ɫɬɨɢɦɨɫɬɶ ɚɤɰɢɣ, ɤɨɬɨɪɵɟ 

ɨɫɬɚɧɭɬɫɹ ɜ ɨɛɪɚɳɟɧɢɢ, ɫɬɚɧɟɬ ɧɢɠɟ ɦɢɧɢɦɚɥɶɧɨɝɨ ɪɚɡɦɟɪɚ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ, 

ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɝɨ ɫɬɚɬɶɟɣ 26 ɷɬɨɝɨ ɠɟ ɡɚɤɨɧɚ, ɚ ɢɦɟɧɧɨ, ɦɟɧɟɟ ɫɬɚ ɬɵɫɹɱ ɪɭɛɥɟɣ 

ɜ ɩɭɛɥɢɱɧɨɦ ɨɛɳɟɫɬɜɟ ɢ ɦɟɧɟɟ ɞɟɫɹɬɢ ɬɵɫɹɱ ɪɭɛɥɟɣ ɜ ɧɟɩɭɛɥɢɱɧɨɦ (ɡɞɟɫɶ 

ɢɦɟɟɬɫɹ ɜ ɜɢɞɭ ɦɢɧɢɦɚɥɶɧɵɣ ɪɚɡɦɟɪ, ɨɩɪɟɞɟɥɟɧɧɵɣ ɧɚ ɞɚɬɭ ɩɪɟɞɫɬɚɜɥɟɧɢɹ 

ɞɨɤɭɦɟɧɬɨɜ ɞɥɹ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ ɪɟɝɢɫɬɪɚɰɢɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɢɡɦɟɧɟɧɢɣ ɜ 

ɭɫɬɚɜɟ ɨɛɳɟɫɬɜɚ, ɚ ɧɟ ɧɚ ɞɚɬɭ ɫɨɡɞɚɧɢɹ ɬɚɤɨɜɨɝɨ). 

ȼɨ-ɜɬɨɪɵɯ, ɫɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 2 ɫɬɚɬɶɢ 72 Ɂɚɤɨɧɚ ɨɛ ȺɈ, ɭɤɚɡɵɜɚɸɬɫɹ ɢɧɵɟ 

ɰɟɥɢ, ɧɟ ɫɜɹɡɚɧɧɵɟ ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɚɤɰɢɣ ɞɥɹ ɭɦɟɧɶɲɟɧɢɹ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ. 

ɉɨɤɭɩɤɚ ɚɤɰɢɣ ɦɨɠɟɬ ɩɪɟɫɥɟɞɨɜɚɬɶ ɰɟɥɶ ɩɨɫɥɟɞɭɸɳɟɣ ɢɯ ɪɟɚɥɢɡɚɰɢɢ, ɢɥɢ ɫ 

ɰɟɥɶɸ ɩɨɞɞɟɪɠɚɧɢɹ ɬɚɤɢɦ ɫɩɨɫɨɛɨɦ ɫɨɛɫɬɜɟɧɧɵɯ ɤɨɬɢɪɨɜɨɤ, ɢɥɢ ɜɜɢɞɭ 

ɧɟɛɥɚɝɨɩɪɢɹɬɧɨɣ ɞɥɹ ɨɛɳɟɫɬɜɚ ɤɨɧɴɸɧɤɬɭɪɵ, ɫɭɳɟɫɬɜɭɸɳɟɣ ɧɚ ɪɵɧɤɟ ɰɟɧɧɵɯ 

ɛɭɦɚɝ ɜ ɨɩɪɟɞɟɥɟɧɧɵɣ ɦɨɦɟɧɬ, ɢ ɬ. ɞ. 

ȼ-ɬɪɟɬɶɢɯ, ɨɛɳɟɫɬɜɨ ɜɩɪɚɜɟ ɨɫɭɳɟɫɬɜɢɬɶ ɜɵɤɭɩ ɚɤɰɢɣ ɞɥɹ ɭɦɟɧɶɲɟɧɢɹ 

ɝɨɥɨɫɨɜ ɧɚ ɫɨɛɪɚɧɢɢ ɚɤɰɢɨɧɟɪɨɜ. Ⱥɤɰɢɹ, ɷɬɨ ɜɟɞɶ ɢ ɝɨɥɨɫɭɸɳɚɹ ɞɨɥɹ ɤɨɦɩɚɧɢɢ, 

ɚ ɧɟ ɬɨɥɶɤɨ ɮɢɧɚɧɫɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ, ɩɨɷɬɨɦɭ, ɩɪɢ ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɫɧɢɠɟɧɢɹ ɞɨɥɢ 

ɩɨɬɟɧɰɢɚɥɶɧɨ ɧɟɫɨɝɥɚɫɧɵɯ ɫ ɪɟɲɟɧɢɹɦɢ, ɨɪɝɚɧɢɡɚɰɢɹ ɦɨɠɟɬ ɞɨɛɪɨɜɨɥɶɧɨ 

ɜɵɤɭɩɢɬɶ ɢɯ ɚɤɰɢɢ, ɩɪɢɧɹɜ ɢɯ ɧɚ ɛɚɥɚɧɫ. ɂɦɟɧɧɨ ɩɨɷɬɨɦɭ ɚɤɰɢɨɧɟɪɧɵɟ 

ɨɛɳɟɫɬɜɚ ɞɨɜɨɥɶɧɨ ɱɚɫɬɨ ɨɫɭɳɟɫɬɜɥɹɸɬ ɩɪɢɨɛɪɟɬɟɧɢɟ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ 

ɧɟɡɚɞɨɥɝɨ ɞɨ ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ ɩɪɨɜɟɞɟɧɢɹ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɚɤɰɢɨɧɟɪɨɜ, ɱɬɨɛɵ 

ɭɜɟɥɢɱɢɬɶ ɞɢɜɢɞɟɧɞ ɧɚ ɨɞɧɭ ɚɤɰɢɸ, ɚ ɬɚɤɠɟ ɨɫɥɚɛɢɬɶ ɩɪɢ ɝɨɥɨɫɨɜɚɧɢɢ ɩɨɡɢɰɢɢ 

ɨɩɩɨɧɟɧɬɨɜ ɩɭɬɟɦ ɭɦɟɧɶɲɟɧɢɹ ɤɨɥɢɱɟɫɬɜɚ ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ. 

ȼ-ɱɟɬɜɟɪɬɵɯ, ɤɨɦɩɚɧɢɹ ɦɨɠɟɬ ɩɪɢɨɛɪɟɫɬɢ ɫɨɛɫɬɜɟɧɧɵɟ ɚɤɰɢɢ ɩɪɢ ɭɝɪɨɡɟ 

ɧɟɞɪɭɠɟɫɬɜɟɧɧɨɝɨ ɩɨɝɥɨɳɟɧɢɹ ɥɢɛɨ ɩɪɢ ɜɤɥɸɱɟɧɢɢ ɜ ɫɜɨɣ ɤɚɩɢɬɚɥ 
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«ɧɟɞɪɭɠɟɥɸɛɧɨ ɧɚɫɬɪɨɟɧɧɨɝɨ»11 ɢɧɜɟɫɬɨɪɚ. ɉɪɢɨɛɪɟɬɚɹ ɚɤɰɢɢ, ɤɨɦɩɚɧɢɹ 

ɫɨɤɪɚɳɚɟɬ ɢɯ ɫɜɨɛɨɞɧɭɸ ɞɨɥɸ, ɛɥɨɤɢɪɭɹ ɢɯ ɧɚ ɛɚɥɚɧɫɟ, ɜ ɫɜɹɡɢ ɫ ɱɟɦ, ɢɧɜɟɫɬɨɪɭ 

ɬɹɠɟɥɟɟ ɛɭɞɟɬ «ɜɨɣɬɢ» ɜ ɤɚɩɢɬɚɥ ɤɨɦɩɚɧɢɢ. 

ȼ-ɩɹɬɵɯ, ɨɛɳɟɫɬɜɨ ɦɨɠɟɬ ɩɪɢɨɛɪɟɬɚɬɶ ɚɤɰɢɢ ɞɥɹ ɩɨɞɞɟɪɠɚɧɢɹ ɤɨɬɢɪɨɜɨɤ 

ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ. ɇɚɩɪɢɦɟɪ, ɜ ɫɜɹɡɢ ɫɨ ɫɥɨɠɢɜɲɟɣɫɹ ɧɚ ɫɟɝɨɞɧɹɲɧɢɣ ɞɟɧɶ 

ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɫɢɬɭɚɰɢɟɣ ɜ ɜɢɞɭ ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɹ ɩɚɧɞɟɦɢɢ, ɫɨɝɥɚɫɧɨ ɱɚɫɬɢ 1 

ɫɬɚɬɶɢ 12 Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ ɨɬ 07.04.2020 ɝɨɞɚ № 115-ɎɁ12 ɩɭɛɥɢɱɧɵɦ 

ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɚɦ ɫ 7 ɚɩɪɟɥɹ 2020 ɝɨɞɚ ɜ ɬɟɱɟɧɢɟ ɜɫɟɝɨ 2020 ɝɨɞɚ 

ɪɚɡɪɟɲɟɧɨ ɩɪɢɨɛɪɟɬɚɬɶ ɫɨɛɫɬɜɟɧɧɵɟ ɚɤɰɢɢ, ɞɨɩɭɳɟɧɧɵɟ ɤ ɨɪɝɚɧɢɡɨɜɚɧɧɵɦ 

ɬɨɪɝɚɦ (ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɩɪɢɨɛɪɟɬɟɧɢɹ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ ɜ ɰɟɥɹɯ ɫɨɤɪɚɳɟɧɢɹ 

ɢɯ ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɚ), ɟɫɥɢ ɢɯ ɤɨɬɢɪɨɜɤɢ ɧɚɱɧɭɬ ɫɧɢɠɚɬɶɫɹ, ɜ ɫɩɟɰɢɚɥɶɧɨɦ 

ɩɨɪɹɞɤɟ ɛɟɡ ɭɱɟɬɚ ɩɨɥɨɠɟɧɢɣ ɩɭɧɤɬɨɜ 4, 5, 7, 8 ɫɬɚɬɶɢ 72 Ɂɚɤɨɧɚ ɨɛ ȺɈ, ɧɨ ɬɨɥɶɤɨ 

ɟɫɥɢ ɛɭɞɭɬ ɫɨɛɥɸɞɚɬɶɫɹ ɭɫɥɨɜɢɹ, ɭɫɬɚɧɨɜɥɟɧɧɵɟ ɜ ɱɚɫɬɢ 5 ɫɬɚɬɶɢ 12 

Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ ɨɬ  07.04.2020 ɝɨɞɚ № 115-ɎɁ, ɢ ɭɜɟɞɨɦɥɟɧɢɹ Ȼɚɧɤɚ Ɋɨɫɫɢɢ 

ɨɛ ɨɫɭɳɟɫɬɜɥɟɧɢɢ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ. 

ɇɚ ɩɪɨɰɟɞɭɪɭ «ɪɨɫɫɢɣɫɤɨɝɨ» ɩɪɢɨɛɪɟɬɟɧɢɹ ɨɱɟɧɶ ɩɨɯɨɠɚ ɡɚɪɭɛɟɠɧɚɹ 

ɩɪɨɰɟɞɭɪɚ «ɨɛɪɚɬɧɨɝɨ ɜɵɤɭɩɚ». Ɉɧɢ ɫɯɨɠɢ ɤɚɤ ɫɚɦɢɦ ɩɪɨɰɟɫɫɨɦ ɨɫɭɳɟɫɬɜɥɟɧɢɹ 

ɩɨɤɭɩɤɢ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ, ɬɚɤ ɢ ɧɟɤɨɬɨɪɵɦɢ ɩɪɢɱɢɧɚɦɢ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɬɚɤɨɜɵɯ. 

«Ɉɛɪɚɬɧɵɣ ɜɵɤɭɩ ɚɤɰɢɣ» ɢɥɢ buyback (ɨɬ ɚɧɝɥɢɣɫɤɨɝɨ «buy» - ɩɨɤɭɩɤɚ ɢ 

«back» - ɧɚɡɚɞ, ɨɛɪɚɬɧɨ) – ɷɬɨ ɩɪɨɰɟɫɫ ɩɪɢɨɛɪɟɬɟɧɢɹ ɨɛɳɟɫɬɜɚɦɢ ɪɚɡɦɟɳɟɧɧɵɯ 

ɚɤɰɢɣ, ɚɤɬɢɜɧɨ ɩɪɨɜɨɞɢɦɵɣ ɡɚ ɪɭɛɟɠɨɦ ɢ ɜ ɩɨɫɥɟɞɧɢɟ ɝɨɞɵ ɜɫɟ ɱɚɳɟ 

ɢɫɩɨɥɶɡɭɟɦɵɣ ɜ Ɋɨɫɫɢɢ. ɇɟɫɦɨɬɪɹ ɧɚ ɧɚɡɜɚɧɢɟ ɨɛɪɚɬɧɵɣ ɜɵɤɭɩ ɧɚɩɨɦɢɧɚɟɬ 

ɩɪɨɰɟɞɭɪɭ ɩɪɢɨɛɪɟɬɟɧɢɹ, ɬɨɥɶɤɨ ɛɨɥɟɟ ɩɪɨɫɬɭɸ. Ȼɚɣ-ɛɷɤ ɜɟɫɶɦɚ ɪɚɫɩɪɨɫɬɪɚɧɟɧ 

ɧɚ ɦɢɪɨɜɨɦ ɮɨɧɞɨɜɨɦ ɪɵɧɤɟ, ɬɚɤ ɤɚɤ ɩɨɫɥɟ ɟɝɨ ɨɛɴɹɜɥɟɧɢɹ ɤɨɦɩɚɧɢɹ ɦɨɠɟɬ 

                                                             
11 ɑɬɨ ɬɚɤɨɟ buyback (ɜɵɤɭɩ ɚɤɰɢɣ)? [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ «Ɉɬɤɪɵɬɢɟ Ȼɪɨɤɟɪ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 

https://www.opentrainer.ru/articles/chto-takoe-buyback-vykup-aktsiy/. 
 12Ɉ ɜɧɟɫɟɧɢɢ ɢɡɦɟɧɟɧɢɣ ɜ ɨɬɞɟɥɶɧɵɟ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɟ ɚɤɬɵ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɜ ɱɚɫɬɢ ɭɧɢɮɢɤɚɰɢɢ 

ɫɨɞɟɪɠɚɧɢɹ ɝɨɞɨɜɵɯ ɨɬɱɟɬɨɜ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɤɨɪɩɨɪɚɰɢɣ (ɤɨɦɩɚɧɢɣ), ɩɭɛɥɢɱɧɨ-ɩɪɚɜɨɜɵɯ ɤɨɦɩɚɧɢɣ, ɚ ɬɚɤɠɟ ɜ 
ɱɚɫɬɢ ɭɫɬɚɧɨɜɥɟɧɢɹ ɨɫɨɛɟɧɧɨɫɬɟɣ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɤɨɪɩɨɪɚɬɢɜɧɵɯ ɨɬɧɨɲɟɧɢɣ ɜ 2020 ɝɨɞɭ ɢ ɨ ɩɪɢɨɫɬɚɧɨɜɥɟɧɢɢ 
ɞɟɣɫɬɜɢɹ ɩɨɥɨɠɟɧɢɣ ɨɬɞɟɥɶɧɵɯ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ ɚɤɬɨɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. 
ɡɚɤɨɧ ɨɬ 07.04.2020 № 115-ɎɁ // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 
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ɜɵɤɭɩɢɬɶ ɛɭɦɚɝɢ ɭ ɚɤɰɢɨɧɟɪɨɜ ɢ ɮɚɤɬɢɱɟɫɤɢ ɡɚɛɪɚɬɶ ɢɡ ɨɛɪɚɳɟɧɢɹ ɧɚ ɮɨɧɞɨɜɨɦ 

ɪɵɧɤɟ ɱɚɫɬɶ ɫɜɨɢɯ ɚɤɰɢɣ, ɨɬ ɱɟɝɨ ɜɵɢɝɪɵɜɚɸɬ ɦɧɨɝɢɟ ɫɬɨɪɨɧɵ (ɭɱɚɫɬɧɢɤɢ). ɇɨ 

ɫɬɨɢɬ ɥɢ ɧɚɲɟɦɭ ɡɚɤɨɧɨɞɚɬɟɥɸ ɡɚɢɦɫɬɜɨɜɚɬɶ buy-back ɢ ɚɞɚɩɬɢɪɨɜɚɬɶ ɟɝɨ ɩɨɞ 

ɧɚɲɭ ɩɪɚɜɭɸ ɫɢɫɬɟɦɭ? 

ɉɪɢ ɨɛɴɹɜɥɟɧɢɢ buy-back ɤɨɪɩɨɪɚɰɢɟɣ ɪɟɲɚɟɬɫɹ ɧɟɫɤɨɥɶɤɨ ɡɚɞɚɱ: 

ɫɧɢɠɟɧɢɟ ɪɢɫɤɚ ɜɪɚɠɞɟɛɧɵɯ ɩɨɝɥɨɳɟɧɢɣ, ɢɡɛɚɜɥɟɧɢɟ ɨɬ ɢɡɛɵɬɨɱɧɨɣ 

ɥɢɤɜɢɞɧɨɫɬɢ, ɭɥɭɱɲɟɧɢɟ ɫɨɨɬɧɨɲɟɧɢɹ ɩɪɢɛɵɥɢ ɧɚ ɰɟɧɭ ɟɞɢɧɢɰɵ ɚɤɰɢɢ, 

ɩɨɥɭɱɟɧɢɟ ɥɶɝɨɬ ɩɪɢ ɧɚɱɢɫɥɟɧɢɢ ɧɚɥɨɝɚ ɧɚ ɞɢɜɢɞɟɧɞɵ, ɩɟɪɟɞɚɱɚ ɜɵɤɭɩɥɟɧɧɵɯ 

ɚɤɰɢɣ ɫɥɭɠɚɳɢɦ ɤɨɦɩɚɧɢɢ.13 Ɍɚɤɠɟ ɫɭɳɟɫɬɜɭɟɬ ɧɟɫɤɨɥɶɤɨ ɩɪɢɱɢɧ, ɤɨɬɨɪɵɟ 

ɦɨɝɭɬ ɩɨɫɥɭɠɢɬɶ ɤɚɬɚɥɢɡɚɬɨɪɨɦ ɞɥɹ ɨɫɭɳɟɫɬɜɥɟɧɢɹ buy-back: 

1. ɇɚɥɢɱɢɟ ɜ ɨɛɨɪɨɬɟ ɤɨɦɩɚɧɢɢ ɫɜɨɛɨɞɧɵɯ ɞɟɧɟɝ. Ɍɚɤɚɹ ɫɢɬɭɚɰɢɹ ɜ 

ɨɫɧɨɜɧɨɦ ɜɨɡɧɢɤɚɟɬ ɭ ɤɪɭɩɧɵɯ ɤɨɦɩɚɧɢɣ ɧɚ ɭɠɟ ɫɮɨɪɦɢɪɨɜɚɧɧɨɦ ɪɵɧɤɟ ɫ 

ɜɵɫɨɤɨɣ ɤɨɧɤɭɪɟɧɰɢɟɣ. Ɉɛɴɹɜɥɟɧɢɟ ɨ ɩɪɨɜɟɞɟɧɢɢ ɨɛɪɚɬɧɨɝɨ ɜɵɤɭɩɚ ɜɵɞɜɢɝɚɟɬɫɹ 

ɜ ɨɫɧɨɜɧɨɦ ɡɚɪɭɛɟɠɧɵɦɢ ɤɨɪɩɨɪɚɰɢɹɦɢ, ɭ ɤɨɬɨɪɵɯ ɜ ɤɚɤɨɣ-ɬɨ ɦɨɦɟɧɬ 

ɧɚɤɚɩɥɢɜɚɸɬɫɹ ɫɜɨɛɨɞɧɵɟ ɧɚɥɢɱɧɵɟ ɫɪɟɞɫɬɜɚ, ɤɨɬɨɪɵɦ ɧɟ ɧɚɯɨɞɢɬɫɹ 

ɩɪɢɦɟɧɟɧɢɹ ɜ ɢɧɜɟɫɬɢɰɢɹɯ ɞɥɹ ɪɚɡɜɢɬɢɹ ɤɨɦɩɚɧɢɢ ɩɨ ɪɚɡɥɢɱɧɵɦ ɩɪɢɱɢɧɚɦ. 

Ɍɨɝɞɚ, ɩɨɫɪɟɞɫɬɜɨɦ ɨɛɪɚɬɧɨɝɨ ɜɵɤɭɩɚ, ɨɪɝɚɧɢɡɚɰɢɹ ɦɨɠɟɬ ɫɟɛɟ ɩɨɡɜɨɥɢɬɶ 

ɭɜɟɥɢɱɢɬɶ ɮɚɤɬɢɱɟɫɤɢɟ ɞɨɥɢ ɫɜɨɢɯ ɤɪɭɩɧɟɣɲɢɯ ɚɤɰɢɨɧɟɪɨɜ ɢ ɭɤɪɟɩɢɬɶ ɢɯ 

ɩɨɡɢɰɢɢ. 

Ȼɨɥɟɟ ɬɨɝɨ, ɜ ɭɫɥɨɜɢɹɯ ɩɨɫɬɨɹɧɧɨɣ ɤɨɧɤɭɪɟɧɰɢɢ, ɟɫɥɢ ɭ ɤɪɭɩɧɨɣ ɤɨɦɩɚɧɢɢ 

ɢɦɟɟɬɫɹ ɞɨɫɬɚɬɨɱɧɨɟ ɤɨɥɢɱɟɫɬɜɨ ɫɜɨɛɨɞɧɵɯ ɫɪɟɞɫɬɜ, ɧɨ ɜ ɬɨ ɠɟ ɜɪɟɦɹ ɧɟɬ ɧɨɜɵɯ 

ɩɪɨɪɚɛɨɬɚɧɧɵɯ ɧɚɩɪɚɜɥɟɧɢɣ ɢɥɢ ɩɪɨɟɤɬɨɜ ɞɥɹ ɞɚɥɶɧɟɣɲɟɝɨ ɪɚɡɜɢɬɢɹ ɢ ɜɥɨɠɟɧɢɹ 

ɫɜɨɢɯ ɤɚɩɢɬɚɥɨɜ, ɢɧɜɟɫɬɨɪɵ ɦɨɝɭɬ ɪɚɫɰɟɧɢɜɚɬɶ ɷɬɨ ɤɚɤ ɩɪɢɡɧɚɤ ɫɬɚɝɧɚɰɢɢ14 

ɛɢɡɧɟɫɚ ɢ ɧɚɱɧɭɬ ɩɪɨɞɚɜɚɬɶ ɚɤɰɢɢ ɤɨɦɩɚɧɢɢ ɩɨɞ ɭɝɪɨɡɨɣ ɨɛɟɫɰɟɧɢɜɚɧɢɹ ɫɜɨɢɯ 

ɜɥɨɠɟɧɢɣ. ɂ ɱɬɨɛɵ ɷɬɨɝɨ ɧɟ ɫɥɭɱɢɥɨɫɶ, ɤɨɦɩɚɧɢɹ ɩɪɢɛɟɝɚɟɬ ɤ ɨɛɪɚɬɧɨɦɭ ɜɵɤɭɩɭ 

ɫɜɨɢɯ ɚɤɰɢɣ ɭ ɚɤɰɢɨɧɟɪɨɜ, ɢɫɩɨɥɶɡɭɹ ɬɟ ɫɚɦɵɟ ɫɜɨɛɨɞɧɵɟ ɫɪɟɞɫɬɜɚ «ɢɡ ɤɨɩɢɥɤɢ». 

                                                             
13 ɑɬɨ ɬɚɤɨɟ buy-back? ɉɨɱɟɦɭ ɤɨɦɩɚɧɢɢ ɜɵɤɭɩɚɸɬ ɫɜɨɢ ɚɤɰɢɢ c ɛɢɪɠɢ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ 

«ɊȻɄ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ : https://quote.rbc.ru/news/training/5e2efecb9a79474e3c4aca57. 
14 ɋɬɚɝɧɚɰɢɹ — ɨɬ ɮɪ. «stagnation» – ɡɚɫɬɨɣ. ɗɬɨ ɡɚɫɬɨɣ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɚɡɜɢɬɢɹ (ɩɪɢ ɫɬɚɝɧɚɰɢɢ 

ɨɫɧɨɜɧɵɦ ɩɪɢɡɧɚɤɨɦ ɛɭɞɟɬ ɹɜɥɹɬɶɫɹ - ɡɚɦɟɞɥɟɧɢɟ ɬɟɦɩɨɜ ɪɨɫɬɚ ɜɚɥɨɜɨɝɨ ɩɪɨɞɭɤɬɚ ɫɬɪɚɧɵ ɢɥɢ ɧɢɡɤɢɟ ɩɨɤɚɡɚɬɟɥɢ 
ɟɝɨ ɪɨɫɬɚ).  
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2. Ɉɛɜɚɥ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɜɫɥɟɞɫɬɜɢɟ ɩɪɨɫɱɟɬɚ. ɉɪɨɮɟɫɫɢɨɧɚɥɶɧɵɟ 

ɛɪɨɤɟɪɵ ɱɚɫɬɨ ɩɨɞɦɟɱɚɸɬ, ɱɬɨ ɦɧɨɝɢɟ ɨɪɝɚɧɢɡɚɰɢɢ ɨɛɴɹɜɥɹɸɬ ɨɛ ɨɛɪɚɬɧɨɦ 

ɜɵɤɭɩɟ ɚɤɰɢɣ «ɜ ɫɥɭɱɚɟ ɫɢɥɶɧɨɝɨ ɩɪɨɜɚɥɚ ɤɨɬɢɪɨɜɨɤ ɢ ɡɧɚɱɢɬɟɥɶɧɨɣ ɧɟɞɨɨɰɟɧɤɢ 

ɪɵɧɤɨɦ ɰɟɧɵ ɚɤɰɢɣ ɨɬɧɨɫɢɬɟɥɶɧɨ ɢɯ ɮɭɧɞɚɦɟɧɬɚɥɶɧɵɯ ɯɚɪɚɤɬɟɪɢɫɬɢɤ»15. 

Ȼɥɚɝɨɞɚɪɹ ɨɛɪɚɬɧɨɦɭ ɜɵɤɭɩɭ ɨɛɪɚɡɨɜɵɜɚɟɬɫɹ ɩɨɜɵɲɟɧɧɵɣ (ɞɨɩɨɥɧɢɬɟɥɶɧɵɣ) 

ɫɩɪɨɫ ɧɚ ɚɤɰɢɢ ɤɨɦɩɚɧɢɢ, ɨɛɴɹɜɢɜɲɟɣ ɨ ɧɟɦ. ɇɨ, ɨɛɪɚɬɧɵɣ ɜɵɤɭɩ ɧɟ ɜɫɟɝɞɚ ɞɚɟɬ 

ɩɨɥɨɠɢɬɟɥɶɧɵɣ ɪɟɡɭɥɶɬɚɬ, ɧɚɩɪɢɦɟɪ, ɪɟɡɭɥɶɬɚɬɨɦ ɨɛɪɚɬɧɨɝɨ ɜɵɤɭɩɚ, ɤɨɬɨɪɵɣ 

ɧɚɧɟɫ ɤɨɦɩɚɧɢɢ ɜɪɟɞ, ɦɨɠɟɬ ɫɬɚɬɶ ɪɨɫɬ ɞɨɥɝɨɜɨɣ ɧɚɝɪɭɡɤɢ ɤɨɪɩɨɪɚɰɢɢ ɢ ɩɚɞɟɧɢɟ 

ɟɟ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ.16 

3. ɉɨɥɢɬɢɱɟɫɤɢɣ «ɲɚɝ» ɤɨɦɩɚɧɢɢ. Ɉɛɳɟɫɬɜɨ ɜɵɤɭɩɚɟɬ ɫɨɛɫɬɜɟɧɧɵɟ ɚɤɰɢɢ 

ɫ ɰɟɥɶɸ ɞɟɦɨɧɫɬɪɚɰɢɢ ɪɭɤɨɜɨɞɫɬɜɨɦ ɭɜɟɪɟɧɧɨɫɬɢ ɜ ɫɨɛɫɬɜɟɧɧɨɦ ɛɢɡɧɟɫɟ. ȼ 

ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɩɪɚɤɬɢɤɟ ɷɬɨ ɹɜɥɹɟɬɫɹ ɜɟɫɶɦɚ ɭɞɚɱɧɵɦ ɫɩɨɫɨɛɨɦ ɩɨɞɞɟɪɠɚɧɢɹ 

ɚɤɬɢɜɧɨɫɬɢ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ ɢ ɲɢɪɨɤɨ ɢɫɩɨɥɶɡɭɟɬɫɹ ɚɤɰɢɨɧɟɪɧɵɦɢ 

ɨɛɳɟɫɬɜɚɦɢ ɢ ɞɪɭɝɢɦɢ ɤɨɪɩɨɪɚɰɢɹɦɢ, ɬɚɤ ɤɚɤ ɹɜɥɹɟɬɫɹ ɨɬɥɢɱɧɵɦ ɢɧɫɬɪɭɦɟɧɬɨɦ 

ɩɨɞɞɟɪɠɤɢ ɪɵɧɤɚ ɜ ɩɟɪɢɨɞɵ ɟɝɨ ɨɛɜɚɥɚ. ɇɚɩɪɢɦɟɪ, ɜ ɪɟɡɭɥɶɬɚɬɟ ɨɛɜɚɥɚ ɪɵɧɤɚ 

ɰɟɧɧɵɯ ɛɭɦɚɝ ɜ ɋɒȺ ɜ ɧɨɹɛɪɟ 1987 ɝɨɞɚ ɜɟɞɭɳɢɟ ɤɨɪɩɨɪɚɰɢɢ ɫɬɪɚɧɵ ɩɪɨɜɟɥɢ 

ɫɟɪɢɸ ɨɛɪɚɬɧɵɯ ɜɵɤɭɩɨɜ ɧɚ ɨɛɳɭɸ ɫɭɦɦɭ ɪɚɜɧɭɸ 9 ɦɥɪɞ. ɞɨɥɥɚɪɨɜ ɞɥɹ 

ɩɨɞɞɟɪɠɤɢ ɮɢɧɚɧɫɨɜɨɝɨ ɫɨɫɬɨɹɧɢɹ ɛɢɪɠ.17  

4. Ⱦɢɜɢɞɟɧɞɵ. ȼ ɡɚɪɭɛɟɠɧɵɯ ɫɬɪɚɧɚɯ ɞɢɜɢɞɟɧɞɵ ɱɚɫɬɨ ɫɪɚɜɧɢɜɚɸɬɫɹ ɫ 

ɜɵɝɨɞɨɣ ɨɬ ɨɛɪɚɬɧɨɝɨ ɜɵɤɭɩɚ. ȼɨ ɦɧɨɝɢɯ ɢɧɨɫɬɪɚɧɧɵɯ ɝɨɫɭɞɚɪɫɬɜɚɯ ɫ ɪɚɡɜɢɬɨɣ 

ɷɤɨɧɨɦɢɤɨɣ ɞɢɜɢɞɟɧɞɵ ɨɛɥɚɝɚɸɬɫɹ ɛɨɥɶɲɢɦ ɧɚɥɨɝɨɦ, ɱɟɦ ɞɨɯɨɞ ɨɬ ɫɬɨɢɦɨɫɬɢ 

ɚɤɰɢɣ. ȼ ɫɥɟɞɫɬɜɢɟ ɱɟɝɨ, ɤɪɭɩɧɵɟ ɢɧɜɟɫɬɨɪɵ ɬɟɪɹɸɬ ɢɧɬɟɪɟɫ ɜ ɩɨɥɭɱɟɧɢɢ ɞɨɯɨɞɚ 

ɱɟɪɟɡ ɞɢɜɢɞɟɧɞɵ.18 

5. Ɂɚɳɢɬɚ ɨɬ ɪɟɣɞɟɪɫɬɜɚ ɢ ɧɟɞɪɭɠɟɫɬɜɟɧɧɨɝɨ ɩɨɝɥɨɳɟɧɢɹ. ɉɨɞ 

«ɧɟɞɪɭɠɟɫɬɜɟɧɧɵɦ ɩɨɝɥɨɳɟɧɢɟɦ» (ɨɬ ɚɧɝɥ. hostile takeover) ɩɨɧɢɦɚɟɬɫɹ 

                                                             
15 Ɍɚɦ ɠɟ. 
16 Ɍɚɦ ɠɟ. 
17 ɑɬɨ ɬɚɤɨɟ ɨɛɪɚɬɧɵɣ ɜɵɤɭɩ ɚɤɰɢɣ (bayback) [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ «Equity». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 

https://equity.today/obratnyj-vykup-akcij-buyback.html. 
18 Ɍɚɦ ɠɟ. 
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ɚɝɪɟɫɫɢɜɧɚɹ ɫɤɭɩɤɚ ɚɤɰɢɣ ɨɞɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɞɪɭɝɢɦ19. ɂɧɵɦɢ 

ɫɥɨɜɚɦɢ, ɷɬɨ ɞɟɣɫɬɜɢɹ ɢɧɜɟɫɬɨɪɚ ɩɨ ɩɪɢɨɛɪɟɬɟɧɢɸ ɭ ɚɤɰɢɨɧɟɪɨɜ ɤɨɧɬɪɨɥɶɧɨɝɨ 

ɩɚɤɟɬɚ ɚɤɰɢɣ ɨɛɳɟɫɬɜɚ ɛɟɡ ɫɨɝɥɚɫɢɹ ɧɚ ɬɨ ɚɧɚɥɢɬɢɤɨɜ ɫɚɦɨɝɨ ɨɛɳɟɫɬɜɚ. 

Ⱥɝɪɟɫɫɢɜɧɚɹ ɫɤɭɩɤɚ ɦɨɠɟɬ ɩɪɢɜɟɫɬɢ ɤ ɡɧɚɱɢɬɟɥɶɧɵɦ ɢɡɦɟɧɟɧɢɹɦ ɧɟ ɬɨɥɶɤɨ ɜ 

ɫɨɫɬɚɜɟ ɚɤɰɢɨɧɟɪɨɜ ɢ ɩɨɥɧɨɣ ɫɦɟɧɟ ɫɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ, ɧɨ ɢ ɜɟɞɭɳɢɯ 

ɦɟɧɟɞɠɟɪɨɜ ɨɛɳɟɫɬɜɚ.20 

ȼ ɬɚɤɨɣ ɫɢɬɭɚɰɢɢ, ɨɞɧɢɦ ɢɡ ɨɫɧɨɜɧɵɯ ɫɩɨɫɨɛɨɜ ɡɚɳɢɬɵ ɤɨɦɩɚɧɢɢ ɨɬ 

ɧɟɞɪɭɠɟɫɬɜɟɧɧɨɝɨ ɩɨɝɥɨɳɟɧɢɹ ɤɚɤ ɪɚɡ ɜɵɫɬɭɩɚɟɬ ɜɵɤɭɩ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ 

ɨɛɳɟɫɬɜɨɦ. Ⱥɤɰɢɢ ɢɫɤɥɸɱɚɸɬɫɹ ɢɡ ɫɜɨɛɨɞɧɨɝɨ ɨɛɪɚɳɟɧɢɹ ɢ ɫɬɚɧɨɜɹɬɫɹ 

ɡɚɳɢɳɟɧɵ. Ɉɪɝɚɧɢɡɨɜɚɬɶ ɬɚɤɭɸ ɫɤɭɩɤɭ ɦɨɠɟɬ ɤɚɤ ɫɚɦɨ ɨɛɳɟɫɬɜɨ, ɧɚɯɨɞɹɳɟɟɫɹ 

ɩɨɞ ɭɝɪɨɡɨɣ ɩɨɝɥɨɳɟɧɢɹ, ɬɚɤ ɢ «ɛɟɥɵɣ ɪɵɰɚɪɶ» (ɞɪɭɠɟɫɬɜɟɧɧɵɣ ɢɧɜɟɫɬɨɪ 

ɨɛɳɟɫɬɜɚ). 

ɉɪɨɜɟɞɹ ɚɧɚɥɢɡ, ɦɨɠɧɨ ɡɚɦɟɬɢɬɶ, ɱɬɨ ɩɪɨɰɟɞɭɪɭ ɛɚɣ-ɛɷɤɚ ɱɚɳɟ ɜɫɟɝɨ 

ɡɚɩɭɫɤɚɸɬ ɫɵɪɶɟɜɵɟ ɤɨɦɩɚɧɢɢ, ɡɚɧɢɦɚɸɳɢɟɫɹ ɷɤɫɩɨɪɬɨɦ ɧɟɮɬɢ, ɝɚɡɚ ɢ ɰɟɧɧɵɯ 

ɦɟɬɚɥɥɨɜ, ɬɚɤ ɤɚɤ ɢɡɛɵɬɨɤ ɫɜɨɛɨɞɧɨɣ ɧɚɥɢɱɧɨɫɬɢ, ɧɟ ɜɜɟɞɟɧɧɨɣ ɜ ɨɛɨɪɨɬ, 

ɩɨɞɜɟɪɝɚɟɬ ɬɚɤɢɟ ɤɨɦɩɚɧɢɢ ɱɪɟɡɦɟɪɧɵɦ ɢɧɮɥɹɰɢɨɧɧɵɦ ɪɢɫɤɚɦ.21 

ɇɚɩɪɢɦɟɪ, 23 ɦɚɪɬɚ 2020 ɝɨɞɚ ɫɬɚɥɨ ɢɡɜɟɫɬɧɨ, ɱɬɨ ɫɨɜɟɬ ɞɢɪɟɤɬɨɪɨɜ 

«Ɋɨɫɧɟɮɬɢ» ɩɪɢɧɹɥ ɪɟɲɟɧɢɟ ɨɛ ɢɡɦɟɧɟɧɢɢ ɩɚɪɚɦɟɬɪɨɜ ɨɛɪɚɬɧɨɝɨ ɜɵɤɭɩɚ ɚɤɰɢɣ 

ɧɚ ɮɨɧɟ ɜɨɥɚɬɢɥɶɧɨɫɬɢ ɪɵɧɤɚ ɧɟɮɬɢ, ɫ ɷɬɨɝɨ ɠɟ ɞɧɹ ɤɨɦɩɚɧɢɹ ɩɪɢɫɬɭɩɢɥɚ ɤ 

buyback22. ɉɨ ɡɚɹɜɥɟɧɢɸ ɤɨɪɪɟɫɩɨɧɞɟɧɬɨɜ ɝɚɡɟɬɵ «ɌȺɋɋ» ɤɨɦɩɚɧɢɹ «Ɋɨɫɧɟɮɬɶ» 

ɜ ɧɚɱɚɥɟ ɚɩɪɟɥɹ 2020 ɝɨɞɚ ɜ ɪɚɦɤɚɯ buy-back ɪɟɲɢɥɨ ɨɫɭɳɟɫɬɜɢɬɶ ɩɪɢɨɛɪɟɬɟɧɢɟ 

ɚɤɰɢɣ ɧɚ 100-ɩɪɨɰɟɧɬɧɨɟ ɞɨɱɟɪɧɟɟ ɨɛɳɟɫɬɜɨ «Ɋɇ-Ʉɚɩɢɬɚɥ»23. ɋɨɝɥɚɫɧɨ ɞɚɧɧɵɦ 

ɧɚ 15 ɚɩɪɟɥɹ 2020 ɝɨɞɚ «Ɋɨɫɧɟɮɬɶ» ɚɤɬɢɜɧɨ ɩɪɨɞɨɥɠɚɥɚ ɩɪɨɜɟɞɟɧɢɟ ɨɛɪɚɬɧɨɝɨ 

ɜɵɤɭɩɚ ɚɤɰɢɣ, ɜɫɥɟɞɫɬɜɢɟ ɱɟɝɨ ɩɪɢɨɛɪɟɥɚ ɡɚ ɫɭɬɤɢ ɟɳё 1 ɦɥɧ ɨɛɵɤɧɨɜɟɧɧɵɯ 

                                                             
19Ɇɟɬɨɞɵ ɡɚɳɢɬɵ ɨɬ ɧɟɞɪɭɠɟɫɬɜɟɧɧɵɯ ɩɪɢɫɨɟɞɢɧɟɧɢɣ / ɩɨɝɥɨɳɟɧɢɣ. [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ 

«Studme.Org». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ : https://studme.org/78480/pravo/metody_ zaschity_nedruzhestvennyh_prisoedine 
niypogloscheniy. 

20 Buyback. Ʉɚɤ ɢ ɡɚɱɟɦ ɤɨɦɩɚɧɢɢ ɩɨɤɭɩɚɸɬ ɫɨɛɫɬɜɟɧɧɵɟ ɚɤɰɢɢ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ «ȻɄɋ 
ɗɤɫɩɪɟɫɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ : https://bcs-express.ru/novosti-i-analitika/buyback-zachem-kompanii-pokupaiut-
sobstvennye-aktsii. 

21ɑɬɨ ɬɚɤɨɟ buy-back? ɉɨɱɟɦɭ ɤɨɦɩɚɧɢɢ ɜɵɤɭɩɚɸɬ ɫɜɨɢ ɚɤɰɢɢ c ɛɢɪɠɢ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ 
«ɊȻɄ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ : https://quote.rbc.ru/news/training/5e2efecb9a79474e3c4aca57. 

22 Ɍɚɦ ɠɟ. 
23 Ɍɚɦ ɠɟ. 

https://bcs-express.ru/novosti-i-analitika/buyback-zachem-kompanii-pokupaiut-sobstvennye-aktsii
https://bcs-express.ru/novosti-i-analitika/buyback-zachem-kompanii-pokupaiut-sobstvennye-aktsii
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ɚɤɰɢɣ ɢ 22 994 ɝɥɨɛɚɥɶɧɵɯ ɞɟɩɨɡɢɬɚɪɧɵɯ ɪɚɫɩɢɫɨɤ. ɋɬɨɢɦɨɫɬɶ ɜɵɤɭɩɥɟɧɧɵɯ 

ɚɤɰɢɣ ɢ ɪɚɫɩɢɫɨɤ ɧɚ ɬɨɬ ɦɨɦɟɧɬ ɨɰɟɧɢɜɚɥɨɫɶ ɜ ɪɚɡɦɟɪɟ 4,5 ɦɥɧ ɞɨɥɥɚɪɨɜ24. 

Ɍɚɤɠɟ, ɜ ɩɪɨɰɟɫɫɟ ɧɚɩɢɫɚɧɢɹ ɪɚɛɨɬɵ, ɛɵɥɨ ɩɪɨɜɟɞɟɧɨ ɢɫɫɥɟɞɨɜɚɧɢɟ. ɇɚ 

ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɢ ɛɪɨɤɟɪɫɤɢɯ ɩɨɪɬɚɥɚɯ (ɜ ɨɫɧɨɜɧɨɦ Investing.com ɢ BKS 

Express) ɜ ɬɟɱɟɧɢɟ ɜɫɟɝɨ ɚɩɪɟɥɹ 2020 ɝɨɞɚ ɢɡɭɱɚɥɢɫɶ ɫɜɨɞɤɢ ɤɨɦɩɚɧɢɣ ɫ ɫɚɦɵɦɢ 

ɜɨɫɬɪɟɛɨɜɚɧɧɵɦɢ ɚɤɰɢɹɦɢ, ɚ ɬɚɤɠɟ ɛɵɥɨ ɩɪɨɜɟɞɟɧɨ ɫɪɚɜɧɟɧɢɟ ɢɡɦɟɧɟɧɢɣ 

ɩɨɥɨɠɟɧɢɹ ɚɤɰɢɣ ɧɚ ɪɨɫɫɢɣɫɤɨɣ ɢ ɚɦɟɪɢɤɚɧɫɤɨɣ ɛɢɪɠɚɯ ɜ ɫɜɹɡɢ ɫ ɩɨɫɥɟɞɧɢɦɢ 

ɚɤɬɭɚɥɶɧɵɦɢ ɫɨɛɵɬɢɹɦɢ 2020 ɝɨɞɚ (ɪɚɫɩɪɨɫɬɪɚɧɟɧɢɟ ɜɢɪɭɫɚ COVID-19). ɇɚ ɷɬɢɯ 

ɩɨɪɬɚɥɚɯ ɜɵɜɨɞɢɥɫɹ ɪɟɣɬɢɧɝ ɫɚɦɵɯ «ɫɢɥɶɧɵɯ» ɤɨɦɩɚɧɢɣ, ɚɤɰɢɢ ɤɨɬɨɪɵɯ 

ɪɚɫɩɨɥɨɠɟɧɵ «ɧɚ ɜɟɪɯɧɢɯ ɫɬɪɨɱɤɚɯ». 

Ɇɵ ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɥɢ ɞɢɧɚɦɢɤɭ ɚɤɰɢɣ ɡɚ ɝɨɞ ɢ ɡɚ ɦɟɫɹɰ ɚɩɪɟɥɶ 2020 ɝɨɞɚ 

ɜ ɝɪɚɮɢɤɚɯ ɢ ɜɵɹɜɢɥɢ, ɱɬɨ ɧɚɢɛɨɥɟɟ ɭɫɩɟɲɧɵɦɢ ɧɚ «4» ɦɚɹ 2020 ɝɨɞɚ ɹɜɥɹɸɬɫɹ 

ɬɪɢ ɪɨɫɫɢɣɫɤɢɯ ɤɨɦɩɚɧɢɣ: ȽȺɁɉɊɈɆ, ɋɛɟɪɛɚɧɤ ɢ ɅɍɄɈɃɅ. ɇɚ ɩɪɢɦɟɪɟ ɷɬɢɯ 

ɤɨɦɩɚɧɢɣ ɦɨɠɧɨ ɡɚɦɟɬɢɬɶ, ɱɬɨ ɜ ɚɩɪɟɥɟ ɚɤɰɢɢ ɡɧɚɱɢɬɟɥɶɧɨ ɫɧɢɡɢɥɢɫɶ ɜ ɰɟɧɟ ɩɨ 

ɫɪɚɜɧɟɧɢɸ ɫɨ ɜɫɟɦ ɝɨɞɨɦ. Ȼɨɥɟɟ ɬɨɝɨ, ɧɚ ɝɪɚɮɢɤɚɯ, ɨɬɪɚɠɚɟɦɵɯ ɧɚ ɩɨɪɬɚɥɚɯ, 

ɜɢɞɧɨ, ɱɬɨ ɫɚɦɨɟ ɡɧɚɱɢɬɟɥɶɧɨ ɩɚɞɟɧɢɟ ɚɤɰɢɣ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɜ ɚɩɪɟɥɟ 

ɩɪɨɢɫɯɨɞɢɥɨ ɭ ɜɫɟɯ ɤɨɦɩɚɧɢɣ ɩɪɢɛɥɢɡɢɬɟɥɶɧɨ ɜ 20-23 ɱɢɫɥɚɯ ɦɟɫɹɰɚ. ɂɡ ɷɬɨɝɨ 

ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɫɢɬɭɚɰɢɹ ɜ ɞɪɭɝɢɯ ɫɮɟɪɚɯ, ɧɚɩɪɢɦɟɪ, ɜ ɫɮɟɪɟ 

ɡɞɪɚɜɨɨɯɪɚɧɟɧɢɹ, ɜɥɢɹɟɬ ɧɚ ɪɨɫɫɢɣɫɤɢɣ (ɞɚ ɢ ɧɚ ɡɚɪɭɛɟɠɧɵɣ) ɪɵɧɨɤ ɰɟɧɧɵɯ 

ɛɭɦɚɝ ɢ ɧɚ ɤɨɬɢɪɨɜɤɢ ɚɤɰɢɣ.25 

Ⱦɨɩɨɥɧɢɬɟɥɶɧɨ ɦɵ ɫɪɚɜɧɢɥɢ ɪɚɡɧɵɟ ɞɧɢ ɫ ɤɨɧɰɚ ɚɩɪɟɥɹ ɩɨ ɧɚɱɚɥɨ ɦɚɹ 2020 

ɝɨɞɚ ɨɞɧɨɝɨ ɢɡ «ɝɢɝɚɧɬɨɜ» ɛɚɧɤɨɜɫɤɨɣ ɫɮɟɪɵ — ɈȺɈ «ɋɛɟɪɛɚɧɤ»: 

 18.04.2020 ɝɨɞɚ — ɫɬɨɢɦɨɫɬɶ ɚɤɰɢɢ ɧɚ ɦɨɦɟɧɬ ɡɚɤɪɵɬɢɹ ɛɢɪɠɢ 

ɫɨɫɬɚɜɥɹɥɚ 191 ɪɭɛɥɶ 80 ɤɨɩɟɟɤ; 

 23.03.2020 ɝɨɞɚ — ɫɬɨɢɦɨɫɬɶ ɚɤɰɢɢ ɧɚ ɦɨɦɟɧɬ ɡɚɤɪɵɬɢɹ ɛɢɪɠɢ 

ɫɨɫɬɚɜɥɹɥɚ 189 ɪɭɛɥɟɣ 20 ɤɨɩɟɟɤ; 

 04.05.2020 ɝɨɞɚ — ɫɬɨɢɦɨɫɬɶ ɚɤɰɢɢ ɧɚ ɦɨɦɟɧɬ ɡɚɤɪɵɬɢɹ ɛɢɪɠɢ 

ɫɨɫɬɚɜɥɹɥɚ 193 ɪɭɛɥɹ 70 ɤɨɩɟɟɤ. 

                                                             
24 ɑɬɨ ɬɚɤɨɟ buy-back? ɉɨɱɟɦɭ ɤɨɦɩɚɧɢɢ ɜɵɤɭɩɚɸɬ ɫɜɨɢ ɚɤɰɢɢ c ɛɢɪɠɢ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ 

«ɊȻɄ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ : https://quote.rbc.ru/news/training/5e2efecb9a79474e3c4aca57. 
25 Ɋɟɡɭɥɶɬɚɬ ɛɵɥ ɡɚɮɢɤɫɢɪɨɜɚɧ ɧɚ ɦɨɦɟɧɬ ɡɚɤɪɵɬɢɹ ɬɨɪɝɨɜ 28.01.2020 ɝ. 
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Ɇɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵɜɨɞ, ɱɬɨ ɤɨɬɢɪɨɜɤɢ ɚɤɰɢɣ ɫɬɚɥɢ ɪɟɡɤɨ ɩɚɞɚɬɶ ɢɡ-ɡɚ 

ɜɪɟɦɟɧɧɨɝɨ «ɡɚɫɬɨɹ» ɜ ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɢɫɬɟɦɟ (ɤɨɪɨɧɚɜɢɪɭɫɧɨɣ 

ɢɧɮɟɤɰɢɢ). 

ɇɟɫɦɨɬɪɹ ɧɚ ɬɨ, ɱɬɨ ɩɪɢɨɛɪɟɬɟɧɢɟ ɪɟɝɥɚɦɟɧɬɢɪɭɟɬɫɹ ɨɬɟɱɟɫɬɜɟɧɧɵɦ 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ, ɚ ɨɛɪɚɬɧɵɣ ɜɵɤɭɩ ɹɜɥɹɟɬɫɹ ɡɚɪɭɛɟɠɧɨɣ ɩɪɨɰɟɞɭɪɨɣ, ɨɧɢ 

ɢɦɟɸɬ ɨɞɢɧɚɤɨɜɵɟ ɩɨɫɥɟɞɫɬɜɢɹ: ɚɤɰɢɢ, ɤɨɬɨɪɵɟ ɩɨ ɢɬɨɝɭ ɜɵɤɭɩɚɸɬɫɹ ɢɥɢ 

ɩɪɢɨɛɪɟɬɚɸɬɫɹ ɨɛɳɟɫɬɜɨɦ, ɩɨɥɧɨɫɬɶɸ ɩɟɪɟɯɨɞɹɬ ɜ ɫɨɛɫɬɜɟɧɧɨɫɬɶ ɤɨɦɩɚɧɢɢ. ɗɬɢ 

ɚɤɰɢɢ ɧɚɡɵɜɚɸɬɫɹ «ɤɚɡɧɚɱɟɣɫɤɢɦɢ». Ʉɚɡɧɚɱɟɣɫɤɢɟ ɚɤɰɢɢ ɜɫɟɝɞɚ ɜɨɡɧɢɤɚɸɬ ɭ 

ɤɨɦɩɚɧɢɣ ɜ ɫɥɭɱɚɹɯ ɨɛɪɚɬɧɨɝɨ ɜɵɤɭɩɚ, ɧɟɩɨɥɧɨɝɨ ɪɚɡɦɟɳɟɧɢɹ ɚɤɰɢɣ ɩɪɢ 

ɭɱɪɟɠɞɟɧɢɢ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɚ ɬɚɤɠɟ ɜ ɪɟɡɭɥɶɬɚɬɟ ɫɞɟɥɨɤ ɫɥɢɹɧɢɹ ɢ 

ɩɨɝɥɨɳɟɧɢɹ. ɗɦɢɬɟɧɬ ɨɛɹɡɚɧ ɜ ɬɟɱɟɧɢɟ ɝɨɞɚ ɢɥɢ ɩɪɨɞɚɬɶ ɷɬɢ ɚɤɰɢɢ ɧɟ ɧɢɠɟ 

ɪɵɧɨɱɧɨɣ ɰɟɧɵ, ɢɥɢ ɩɨɝɚɫɢɬɶ, ɭɦɟɧɶɲɢɜ ɭɫɬɚɜɧɨɣ ɤɚɩɢɬɚɥ. Ɉɧɢ ɢɦɟɸɬ 

ɧɟɤɨɬɨɪɵɟ ɡɧɚɱɢɦɵɟ ɨɝɪɚɧɢɱɟɧɢɹ: 

 ȺɈ ɨɛɹɡɚɧɨ ɪɚɫɤɪɵɜɚɬɶ ɢɯ ɤɨɥɢɱɟɫɬɜɨ; 

 ȺɈ ɧɟ ɦɨɠɟɬ ɛɟɡɜɨɡɦɟɡɞɧɨ ɩɟɪɟɞɚɬɶ ɷɬɢ ɚɤɰɢɢ ɞɪɭɝɨɦɭ ɸɪɢɞɢɱɟɫɤɨɦ 

 ɥɢɰɭ, ɜ ɬɨɦ ɱɢɫɥɟ ȺɈ ɢɥɢ ɢɫɩɨɥɶɡɨɜɚɬɶ ɢɯ ɜ ɤɚɱɟɫɬɜɟ ɡɚɥɨɝɚ; 

 ɬɚɤɢɟ ɚɤɰɢɢ ɧɟ ɢɦɟɸɬ ɩɪɚɜɚ ɝɨɥɨɫɚ, ɩɨ ɧɢɦ ɧɟ ɜɵɩɥɚɱɢɜɚɸɬɫɹ 

ɞɢɜɢɞɟɧɞɵ; 

 ɟɳɟ ɨɧɢ ɧɟ ɭɱɚɫɬɜɭɸɬ ɜ ɪɚɡɞɟɥɟ ɢɦɭɳɟɫɬɜɚ ɩɪɢ ɥɢɤɜɢɞɚɰɢɢ ɤɨɦɩɚɧɢɢ. 

Ⱦɥɹ ɬɨɝɨ, ɱɬɨɛɵ ɨɛɨɣɬɢ ɷɬɢ ɨɝɪɚɧɢɱɟɧɢɹ ɨɛɳɟɫɬɜɨ ɦɨɠɟɬ ɩɪɢɛɟɝɧɭɬɶ ɤ 

ɨɛɪɚɬɧɨɦɭ ɜɵɤɭɩɭ ɚɤɰɢɣ ɫ ɪɵɧɤɚ ɫɪɚɡɭ ɧɚ ɛɚɥɚɧɫ ɫɜɨɟɣ ɞɨɱɟɪɧɟɣ ɤɨɦɩɚɧɢɢ ɢɥɢ 

ɜɧɟɫɬɢ ɜ ɭɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ «ɞɨɱɤɢ» ɫɜɨɢ ɭɠɟ ɜɵɤɭɩɥɟɧɧɵɟ ɤɚɡɧɚɱɟɣɫɤɢɟ ɚɤɰɢɢ. 

ɗɬɢ ɚɤɰɢɢ ɛɭɞɭɬ ɢɦɟɧɨɜɚɬɶɫɹ «ɤɜɚɡɢɤɚɡɧɚɱɟɣɫɤɢɦɢ». Ɉɧɢ ɨɛɥɚɞɚɸɬ ɩɪɚɜɨɦ 

ɝɨɥɨɫɚ, ɩɨ ɧɢɦ ɧɚɱɢɫɥɹɸɬɫɹ ɞɢɜɢɞɟɧɞɵ ɢ ɭ ɤɨɦɩɚɧɢɢ ɧɟ ɜɨɡɧɢɤɚɟɬ ɨɛɹɡɚɧɧɨɫɬɢ 

ɢɯ ɩɪɨɞɚɬɶ, ɬ. ɤ. ɨɧɢ ɦɨɝɭɬ «ɜɢɫɟɬɶ» ɧɚ ɛɚɥɚɧɫɟ ɞɨɱɟɪɧɟɣ ɤɨɦɩɚɧɢɢ 

ɧɟɨɝɪɚɧɢɱɟɧɧɵɣ ɫɪɨɤ. 
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ɉɨɷɬɨɦɭ, ɩɪɢɨɛɪɟɬɚɹ ɚɤɰɢɢ, ɧɟɨɛɯɨɞɢɦɨ ɜɫɟɝɞɚ ɭɱɢɬɵɜɚɬɶ ɢɯ ɞɚɥɶɧɟɣɲɭɸ 

ɫɭɞɶɛɭ. ɑɚɳɟ ɜɫɟɝɨ, ɜɚɪɢɚɧɬɵ ɩɨɫɥɟɞɭɸɳɟɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɬɚɤɢɯ ɚɤɰɢɣ 

ɫɜɨɞɹɬɫɹ ɤ ɫɥɟɞɭɸɳɢɦ:26 

 ɨɛɳɟɫɬɜɨ ɩɨɝɚɲɚɟɬ ɩɚɤɟɬ ɢɥɢ ɩɪɨɞɚɟɬ ɚɤɰɢɢ ɧɚ ɛɢɪɠɟ; 

 ɨɛɳɟɫɬɜɨ ɜɵɩɥɚɱɢɜɚɟɬ ɫɜɨɢɦ ɫɨɬɪɭɞɧɢɤɚɦ ɨɩɰɢɨɧɵ ɧɚ ɞɚɧɧɵɟ ɚɤɰɢɢ, 

ɞɚɛɵ ɩɪɨɫɬɢɦɭɥɢɪɨɜɚɬɶ ɢɯ ɪɨɫɬ; 

 ɨɛɳɟɫɬɜɨ ɪɚɫɩɥɚɱɢɜɚɟɬɫɹ ɷɬɢɦɢ ɚɤɰɢɹɦɢ ɩɪɢ ɨɫɭɳɟɫɬɜɥɟɧɢɢ ɫɞɟɥɨɤ ɨ 

ɫɥɢɹɧɢɢ ɢ ɩɨɝɥɨɳɟɧɢɢ; 

 ɨɛɳɟɫɬɜɨ ɫɨɯɪɚɧɹɟɬ ɚɤɰɢɢ ɧɚ ɛɚɥɚɧɫɟ ɤɨɪɩɨɪɚɰɢɢ. 

ȿɫɥɢ ɨɛɪɚɬɧɵɣ ɜɵɤɭɩ ɢɥɢ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ ɝɪɚɦɨɬɧɨ ɨɪɝɚɧɢɡɨɜɚɬɶ ɢ 

ɩɪɨɜɟɫɬɢ, ɷɬɨ ɦɨɠɟɬ ɨɱɟɧɶ ɩɨɡɢɬɢɜɧɨ ɨɬɪɚɡɢɬɶɫɹ ɧɚ ɩɨɥɨɠɟɧɢɢ ɢ ɛɚɥɚɧɫɟ 

ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ. Ȼɨɥɟɟ ɬɨɝɨ, ɞɚɠɟ ɟɫɥɢ ɤɨɦɩɚɧɢɹ ɩɨ ɢɬɨɝɭ ɚɧɧɭɥɢɪɭɟɬ 

ɫɜɨɢ ɚɤɰɢɢ, ɢɯ ɤɨɥɢɱɟɫɬɜɨ ɜ ɨɛɪɚɳɟɧɢɢ ɡɧɚɱɢɬɟɥɶɧɨ ɭɦɟɧɶɲɢɬɫɹ, ɩɪɢɛɵɥɶ ɧɚ 

ɨɞɧɭ ɚɤɰɢɸ ɜɨɡɪɚɫɬɟɬ, ɡɧɚɱɢɬ, ɜɵɝɨɞɭ ɩɨɥɭɱɚɬ ɢ ɚɤɰɢɨɧɟɪɵ-ɜɥɚɞɟɥɶɰɵ ɚɤɰɢɣ. 

ȼɵɜɨɞ. ȼ ɩɪɨɰɟɫɫɟ ɢɡɭɱɟɧɢɹ ɞɚɧɧɨɣ ɬɟɦɵ ɧɚɦɢ ɛɵɥɨ ɜɵɜɟɞɟɧɨ ɩɨɧɹɬɢɟ 

«ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ, ɩɨɞɥɟɠɚɳɢɯ ɩɪɢɨɛɪɟɬɟɧɢɸ». Ʉɪɨɦɟ ɬɨɝɨ, ɨɛɳɟɫɬɜɨ, 

ɩɪɢɨɛɪɟɬɚɹ ɪɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ, ɩɪɟɫɥɟɞɭɟɬ ɪɚɡɥɢɱɧɵɟ ɰɟɥɢ. 

ȼ ɩɪɨɰɟɫɫɟ ɢɡɭɱɟɧɢɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɦɵ ɫɪɚɜɧɢɥɢ ɟɝɨ ɫ ɡɚɪɭɛɟɠɧɨɣ 

ɩɪɨɰɟɞɭɪɨɣ «ɨɛɪɚɬɧɨɝɨ ɜɵɤɭɩɚ» (buy-back), ɚ ɬɚɤɠɟ ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɥɢ ɞɢɧɚɦɢɤɭ 

ɪɨɫɬɚ ɚɤɰɢɣ ɧɚ ɪɨɫɫɢɣɫɤɨɦ ɪɵɧɤɟ ɜ 2020 ɝɨɞɭ. ɇɚ ɨɫɧɨɜɟ ɷɬɨɝɨ ɦɨɠɧɨ ɡɚɤɥɸɱɢɬɶ, 

ɱɬɨ ɨɛɟ ɩɪɨɰɟɞɭɪɵ ɫɯɨɠɢ ɤɚɤ ɫɚɦɢɦ ɩɪɨɰɟɫɫɨɦ, ɬɚɤ ɢ ɩɨɫɥɟɞɫɬɜɢɹɦɢ ɞɥɹ 

ɩɪɢɨɛɪɟɬɟɧɧɵɯ ɚɤɰɢɣ. Ɋɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ ɩɨɫɥɟ ɩɪɢɨɛɪɟɬɟɧɢɹ ɨɛɳɟɫɬɜɨɦ 

ɫɬɚɧɨɜɹɬɫɹ ɤɚɡɧɚɱɟɣɫɤɢɦɢ ɢɥɢ ɤɜɚɡɢɤɚɡɧɚɱɟɣɫɤɢɦɢ.  

Ƚɥɚɜɧɨɟ ɪɚɡɥɢɱɢɟ ɫɨɫɬɨɢɬ ɜ ɬɨɦ, ɱɬɨ buy-back ɱɚɫɬɨ ɩɪɨɜɨɞɢɬɫɹ ɫɩɨɧɬɚɧɧɨ, 

ɜ ɩɟɪɢɨɞɵ ɩɚɞɟɧɢɹ ɪɵɧɨɱɧɨɣ ɰɟɧɵ ɢɥɢ ɟɟ ɧɚɯɨɠɞɟɧɢɹ ɧɚ ɷɬɚɩɟ ɤɨɪɪɟɤɰɢɢ, ɚ 

ɩɪɢɨɛɪɟɬɟɧɢɟ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɧɚ ɨɫɧɨɜɟ ɪɟɲɟɧɢɹ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɜ ɫɥɭɱɚɹɯ, 

ɫɬɪɨɝɨ ɩɪɨɩɢɫɚɧɧɵɯ ɜ ɡɚɤɨɧɟ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɛɚɣ-ɛɷɤ ɦɨɠɧɨ ɩɪɟɞɫɬɚɜɢɬɶ, ɤɚɤ 

ɛɨɥɟɟ ɭɩɪɨɳɟɧɧɵɣ ɜɚɪɢɚɧɬ ɩɪɨɰɟɞɭɪɵ ɩɪɢɨɛɪɟɬɟɧɢɹ. Ɍɚɤ ɤɚɤ ɷɬɢ ɩɪɨɰɟɞɭɪɵ ɜɨ 
                                                             

26 Buyback. Ʉɚɤ ɢ ɡɚɱɟɦ ɤɨɦɩɚɧɢɢ ɩɨɤɭɩɚɸɬ ɫɨɛɫɬɜɟɧɧɵɟ ɚɤɰɢɢ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ «ȻɄɋ 
ɗɤɫɩɪɟɫɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ : https://bcs-express.ru/novosti-i-analitika/buyback-zachem-kompanii-pokupaiut-
sobstvennye-aktsii. 
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ɦɧɨɝɨɦ ɩɨɯɨɠɢ ɢ ɪɨɫɫɢɣɫɤɢɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ ɞɟɬɚɥɶɧɨ ɪɟɝɥɚɦɟɧɬɢɪɨɜɚɧɚ 

ɩɪɨɰɟɞɭɪɚ ɩɪɢɨɛɪɟɬɟɧɢɹ, ɧɟɬ ɫɦɵɫɥɚ ɡɚɤɪɟɩɥɹɬɶ ɧɚ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨɦ ɭɪɨɜɧɟ 

ɩɪɨɰɟɞɭɪɭ ɨɛɪɚɬɧɨɝɨ ɜɵɤɭɩɚ.  

 

1.2. Ɋɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ, ɩɨɞɥɟɠɚɳɢɟ ɜɵɤɭɩɭ ɚɤɰɢɨɧɟɪɧɵɦ 
ɨɛɳɟɫɬɜɨɦ 

 

ȼɵɤɭɩ ɛɵɜɚɟɬ «ɩɪɹɦɨɣ» ɢ «ɨɛɪɚɬɧɵɣ». Ʉɚɤ ɛɵɥɨ ɜɵɹɫɧɟɧɨ ɪɚɧɟɟ, ɩɨ ɫɜɨɟɣ 

ɩɪɨɰɟɞɭɪɟ ɨɛɪɚɬɧɵɣ ɜɵɤɭɩ ɛɥɢɠɟ ɤ ɩɪɨɰɟɞɭɪɟ ɩɪɢɨɛɪɟɬɟɧɢɹ, ɩɨɷɬɨɦɭ ɨɧ ɛɵɥ 

ɪɚɡɨɛɪɚɧ ɜ ɩɪɟɞɵɞɭɳɟɦ ɩɚɪɚɝɪɚɮɟ. Ⱥ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɜɵɤɭɩ («ɩɪɹɦɨɣ ɜɵɤɭɩ») 

ɩɪɨɢɡɜɨɞɢɬɫɹ ɬɨɥɶɤɨ ɩɨ ɬɪɟɛɨɜɚɧɢɸ ɚɤɰɢɨɧɟɪɨɜ, ɬɨ ɟɫɬɶ, ɷɬɨ ɩɨɤɭɩɤɚ 

ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ ɭ ɫɜɨɢɯ ɚɤɰɢɨɧɟɪɨɜ ɩɨ ɢɯ ɬɪɟɛɨɜɚɧɢɸ ɩɪɢ 

ɧɚɫɬɭɩɥɟɧɢɢ ɨɫɨɛɵɯ ɨɛɫɬɨɹɬɟɥɶɫɬɜ. ɂɦɟɧɧɨ ɷɬɨ ɹɜɥɟɧɢɟ ɛɭɞɟɬ ɢɫɫɥɟɞɨɜɚɬɶɫɹ ɜ 

ɞɚɧɧɨɦ ɩɚɪɚɝɪɚɮɟ. 

ȼɵɤɭɩ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ ɩɨ ɬɪɟɛɨɜɚɧɢɸ ɚɤɰɢɨɧɟɪɨɜ ɪɟɝɥɚɦɟɧɬɢɪɨɜɚɧ ɜ 

ɫɬɚɬɶɟ 75 Ɂɚɤɨɧɚ ɨɛ ȺɈ. ɉɨɥɨɠɟɧɢɹ ɷɬɨɣ ɫɬɚɬɶɢ ɧɚɩɪɚɜɥɟɧɵ ɧɚ ɡɚɳɢɬɭ ɢɧɬɟɪɟɫɨɜ 

ɚɤɰɢɨɧɟɪɨɜ, ɨɫɨɛɟɧɧɨ ɬɟɯ ɜɥɚɞɟɥɶɰɟɜ, ɱɶɢ ɩɚɤɟɬɵ ɚɤɰɢɣ ɢɦɟɸɬɫɹ ɜ ɦɚɥɵɯ 

ɤɨɥɢɱɟɫɬɜɚɯ, ɜ ɫɥɭɱɚɹɯ, ɤɨɝɞɚ ɪɟɲɟɧɢɹ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɦɨɝɭɬ ɜ ɬɨɣ ɢɥɢ ɢɧɨɣ 

ɦɟɪɟ ɭɳɟɦɢɬɶ ɢɯ. ɋɩɨɫɨɛɨɦ ɡɚɳɢɬɵ ɹɜɥɹɟɬɫɹ ɧɚɞɟɥɟɧɢɟ ɚɤɰɢɨɧɟɪɨɜ ɩɪɚɜɨɦ 

ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɢɦɟɸɳɢɯɫɹ ɭ ɚɤɰɢɨɧɟɪɨɜ ɚɤɰɢɣ. ȼ ɫɬɚɬɶɟ ɭɤɚɡɚɧɵ ɫɥɭɱɚɢ ɢ 

ɭɫɥɨɜɢɹ, ɩɪɢ ɤɨɬɨɪɵɯ ɚɤɰɢɨɧɟɪɵ ɩɪɢɨɛɪɟɬɚɸɬ ɷɬɨ ɩɪɚɜɨ. Ɉɧɨ ɦɨɠɟɬ ɜɨɡɧɢɤɧɭɬɶ, 

ɟɫɥɢ ɨɛɳɟɟ ɫɨɛɪɚɧɢɟ ɩɪɢɧɢɦɚɟɬ ɪɟɲɟɧɢɟ: 

 ɨ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɨɛɳɟɫɬɜɚ; 

 ɨ ɫɨɜɟɪɲɟɧɢɢ ɤɪɭɩɧɨɣ ɫɞɟɥɤɢ, ɩɪɟɞɦɟɬɨɦ ɤɨɬɨɪɨɣ ɹɜɥɹɟɬɫɹ ɢɦɭɳɟɫɬɜɨ 

ɫɬɨɢɦɨɫɬɶɸ ɛɨɥɟɟ 50 % ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɨɛɳɟɫɬɜɚ, 

ɪɟɲɟɧɢɟ ɨɛ ɨɞɨɛɪɟɧɢɢ ɤɨɬɨɪɨɣ ɩɪɢɧɢɦɚɟɬɫɹ ɨɛɳɢɦ ɫɨɛɪɚɧɢɟɦ 

ɚɤɰɢɨɧɟɪɨɜ, ɟɫɥɢ ɨɧɢ ɝɨɥɨɫɨɜɚɥɢ ɩɪɨɬɢɜ ɩɪɢɧɹɬɢɹ ɪɟɲɟɧɢɹ ɨ ɟɝɨ 

ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɢɥɢ ɨɞɨɛɪɟɧɢɢ ɭɤɚɡɚɧɧɨɣ ɫɞɟɥɤɢ ɥɢɛɨ ɧɟ ɩɪɢɧɢɦɚɥɢ 

ɭɱɚɫɬɢɹ ɜ ɝɨɥɨɫɨɜɚɧɢɢ ɩɨ ɷɬɢɦ ɜɨɩɪɨɫɚɦ (ɫɬɚɬɶɢ 78 ɢ 79 Ɂɚɤɨɧɚ ɨɛ ȺɈ); 
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 ɨ ɜɧɟɫɟɧɢɢ ɢɡɦɟɧɟɧɢɣ ɢ ɞɨɩɨɥɧɟɧɢɣ ɜ ɭɫɬɚɜ ɨɛɳɟɫɬɜɚ (ɩɪɢɧɹɬɢɹ ɨɛɳɢɦ 

ɫɨɛɪɚɧɢɟɦ ɚɤɰɢɨɧɟɪɨɜ ɪɟɲɟɧɢɹ, ɹɜɥɹɸɳɟɝɨɫɹ ɨɫɧɨɜɚɧɢɟɦ ɞɥɹ 

ɜɧɟɫɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɢ ɞɨɩɨɥɧɟɧɢɣ ɜ ɭɫɬɚɜ ɨɛɳɟɫɬɜɚ) ɢɥɢ ɭɬɜɟɪɠɞɟɧɢɹ 

ɭɫɬɚɜɚ ɨɛɳɟɫɬɜɚ ɜ ɧɨɜɨɣ ɪɟɞɚɤɰɢɢ, ɨɝɪɚɧɢɱɢɜɚɸɳɢɯ ɢɯ ɩɪɚɜɚ, ɟɫɥɢ ɨɧɢ 

ɝɨɥɨɫɨɜɚɥɢ ɩɪɨɬɢɜ ɩɪɢɧɹɬɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɪɟɲɟɧɢɹ ɢɥɢ ɧɟ 

ɩɪɢɧɢɦɚɥɢ ɭɱɚɫɬɢɹ ɜ ɝɨɥɨɫɨɜɚɧɢɢ. 

ɋɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 1 ɫɬɚɬɶɢ 75 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɚɤɰɢɨɧɟɪɵ - ɜɥɚɞɟɥɶɰɵ 

ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ ɜɩɪɚɜɟ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɨɛɳɟɫɬɜɨɦ ɜɫɟɯ ɢɥɢ ɱɚɫɬɢ 

ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɢɦ ɚɤɰɢɣ ɜ ɫɥɭɱɚɟ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɨɛɳɟɫɬɜɚ ɢɥɢ ɫɨɜɟɪɲɟɧɢɹ 

ɤɪɭɩɧɨɣ ɫɞɟɥɤɢ. ɍɫɥɨɜɢɟɦ ɠɟ ɞɥɹ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɩɨ 

ɞɚɧɧɨɦɭ ɨɫɧɨɜɚɧɢɸ ɹɜɥɹɟɬɫɹ ɥɢɛɨ ɝɨɥɨɫɨɜɚɧɢɟ ɚɤɰɢɨɧɟɪɚɦɢ ɩɪɨɬɢɜ ɩɪɢɧɹɬɢɹ 

ɪɟɲɟɧɢɹ ɨ ɟɝɨ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɢɥɢ ɨɞɨɛɪɟɧɢɢ ɭɤɚɡɚɧɧɨɣ ɫɞɟɥɤɢ, ɥɢɛɨ ɧɟɭɱɚɫɬɢɟ 

ɜ ɝɨɥɨɫɨɜɚɧɢɢ ɩɨ ɷɬɢɦ ɜɨɩɪɨɫɚɦ. 

1. ȿɫɥɢ ɧɚ ɩɨɜɟɫɬɤɟ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɜɫɬɚɟɬ ɜɨɩɪɨɫ ɨ ɩɪɢɧɹɬɢɢ ɪɟɲɟɧɢɹ ɩɨ 

ɩɨɜɨɞɭ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɜ ɮɨɪɦɟ ɪɚɡɞɟɥɟɧɢɹ ɢɥɢ 

ɜɵɞɟɥɟɧɢɹ, ɧɟɨɛɯɨɞɢɦɨ ɭɤɚɡɚɬɶ, ɱɬɨ ɚɤɰɢɨɧɟɪ, ɤɨɬɨɪɵɣ ɝɨɥɨɫɨɜɚɥ ɩɪɨɬɢɜ ɬɚɤɨɝɨ 

ɪɟɲɟɧɢɹ ɥɢɛɨ ɜɨɨɛɳɟ ɧɟ ɩɪɢɧɢɦɚɥ ɭɱɚɫɬɢɹ, ɢɦɟɟɬ ɚɥɶɬɟɪɧɚɬɢɜɧɵɣ ɜɵɛɨɪ: 

ɜɨɫɩɨɥɶɡɨɜɚɬɶɫɹ ɩɪɚɜɨɦ ɬɪɟɛɨɜɚɧɢɹ ɜɵɤɭɩɚ ɭ ɧɟɝɨ ɚɤɰɢɣ ɢɥɢ ɧɚ ɨɫɧɨɜɚɧɢɢ 

ɫɬɚɬɟɣ 18 ɢ 19 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɩɨɥɭɱɢɬɶ ɚɤɰɢɢ ɤɚɠɞɨɝɨ ɨɛɳɟɫɬɜɚ, ɤɨɬɨɪɨɟ ɛɭɞɟɬ 

ɫɨɡɞɚɧɨ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɪɢɧɹɬɢɹ ɪɟɲɟɧɢɹ ɨ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɢ ɟɟ ɩɪɨɜɟɞɟɧɢɹ, ɬ. ɟ. ɜ 

ɪɟɡɭɥɶɬɚɬɟ ɪɚɡɞɟɥɟɧɢɹ ɢɥɢ ɜɵɞɟɥɟɧɢɹ, ɩɪɟɞɨɫɬɚɜɥɹɸɳɢɯ ɬɟ ɠɟ ɩɪɚɜɚ, ɱɬɨ ɢ 

ɚɤɰɢɢ, ɩɪɢɧɚɞɥɟɠɚɳɢɟ ɚɤɰɢɨɧɟɪɭ ɜ ɪɟɨɪɝɚɧɢɡɭɟɦɨɦ ɨɛɳɟɫɬɜɟ, 

ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ ɱɢɫɥɭ ɢɦɟɸɳɢɯɫɹ ɭ ɧɟɝɨ ɚɤɰɢɣ. 

Ɂɞɟɫɶ ɬɚɤɠɟ ɧɭɠɧɨ ɨɛɪɚɬɢɬɶ ɜɧɢɦɚɧɢɟ ɧɚ ɮɪɚɡɭ «ɜɵɤɭɩɢɬɶ ɜ ɩɨɥɧɨɦ 

ɨɛɴɟɦɟ ɥɢɛɨ ɱɚɫɬɢɱɧɨ». ɂɦɟɟɬɫɹ ɜ ɜɢɞɭ, ɱɬɨ ɨɛɳɟɫɬɜɨ ɞɨɥɠɧɨ ɜɵɤɭɩɢɬɶ ɯɨɬɹ ɛɵ 

ɱɚɫɬɶ ɚɤɰɢɣ ɞɚɠɟ ɩɪɢ ɨɬɫɭɬɫɬɜɢɢ ɭ ɧɟɝɨ ɞɨɫɬɚɬɨɱɧɨɝɨ ɤɨɥɢɱɟɫɬɜɚ ɫɪɟɞɫɬɜ, ɱɬɨɛɵ 

ɤɭɩɢɬɶ ɜɫɟ ɩɪɟɞɥɨɠɟɧɧɵɟ ɚɤɰɢɢ (ɫ ɭɱɟɬɨɦ ɬɨɝɨ ɮɚɤɬɚ, ɱɬɨ ɧɚ ɷɬɢ ɰɟɥɢ ɨɛɳɟɫɬɜɨ 

ɦɨɠɟɬ ɢɡɪɚɫɯɨɞɨɜɚɬɶ ɧɟ ɛɨɥɟɟ 10 % ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ). Ʉɨɝɞɚ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ 

ɜɵɤɭɩ ɬɨɥɶɤɨ ɱɚɫɬɢ ɚɤɰɢɣ, ɜɥɚɞɟɥɟɰ (ɚɤɰɢɨɧɟɪ) ɦɨɠɟɬ ɜɨɫɩɨɥɶɡɨɜɚɬɶɫɹ ɩɪɚɜɨɦ 
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ɫɬɚɬɟɣ 18 ɢ 19 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɜ ɨɬɧɨɲɟɧɢɢ ɬɨɥɶɤɨ ɬɨɝɨ ɤɨɥɢɱɟɫɬɜɚ ɚɤɰɢɣ, ɤɨɬɨɪɨɟ 

ɭ ɧɟɝɨ ɨɫɬɚɥɨɫɶ. 

ȿɫɥɢ ɨɛɳɟɫɬɜɨɦ ɛɭɞɟɬ ɜɵɤɭɩɥɟɧɨ ɭ ɚɤɰɢɨɧɟɪɚ ɜɫɟ ɤɨɥɢɱɟɫɬɜɨ ɟɝɨ ɚɤɰɢɣ, 

ɬɨ ɭɱɚɫɬɢɟ ɷɬɨɝɨ ɚɤɰɢɨɧɟɪɚ ɜ ɨɛɳɟɫɬɜɟ ɩɪɟɤɪɚɳɚɟɬɫɹ, ɜɵɤɭɩɥɟɧɧɵɟ ɚɤɰɢɢ 

ɩɨɝɚɲɚɸɬɫɹ, ɢ ɨɧ ɛɨɥɶɲɟ ɧɟ ɦɨɠɟɬ ɩɪɟɬɟɧɞɨɜɚɬɶ ɧɚ ɭɱɚɫɬɢɟ ɜ ɫɨɡɞɚɧɧɵɯ ɜ 

ɪɟɡɭɥɶɬɚɬɟ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɨɛɳɟɫɬɜɚɯ. 

ɑɬɨɛɵ ɨɛɳɟɫɬɜɨ ɜɵɤɭɩɢɥɨ ɭ ɚɤɰɢɨɧɟɪɚ ɟɝɨ ɚɤɰɢɢ, ɧɭɠɧɨ ɡɚɹɜɢɬɶ 

ɬɪɟɛɨɜɚɧɢɟ. ȼ ɫɬɚɬɶɟ 75 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɩɟɪɟɱɢɫɥɟɧɵ ɨɫɧɨɜɚɧɢɹ ɞɥɹ ɡɚɹɜɥɟɧɢɹ 

ɬɪɟɛɨɜɚɧɢɣ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ, ɩɟɪɟɱɟɧɶ ɤɨɬɨɪɵɯ ɹɜɥɹɟɬɫɹ ɢɫɱɟɪɩɵɜɚɸɳɢɦ. ȼɨ 

ɜɫɟɯ ɨɫɬɚɥɶɧɵɯ ɫɥɭɱɚɹɯ ɚɤɰɢɨɧɟɪɵ ɧɟ ɢɦɟɸɬ ɩɪɚɜɚ ɧɚ ɩɪɟɞɴɹɜɥɟɧɢɟ ɨɛɳɟɫɬɜɭ 

ɬɪɟɛɨɜɚɧɢɣ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ, ɧɨ ɦɨɝɭɬ ɪɟɚɥɢɡɨɜɚɬɶ ɫɜɨɢ ɚɤɰɢɢ ɜ ɨɛɳɟɦ ɩɨɪɹɞɤɟ, 

ɭɫɬɚɧɨɜɥɟɧɧɨɦ ɞɥɹ ɢɯ ɨɬɱɭɠɞɟɧɢɹ: ɩɪɨɞɚɬɶ ɞɪɭɝɢɦ ɥɢɰɚɦ, ɨɛɦɟɧɹɬɶ ɢ ɬ. ɩ. 

ȼ ɫɥɭɱɚɟ ɠɟ ɥɢɤɜɢɞɚɰɢɢ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɜɥɚɞɟɥɶɰɵ ɚɤɰɢɣ, 

ɤɨɬɨɪɵɟ ɨɛɳɟɫɬɜɨ ɞɨɥɠɧɨ ɛɵɥɨ ɜɵɤɭɩɢɬɶ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɪɚɜɢɥɚɦɢ ɫɬɚɬɶɢ 75, 

ɦɨɝɭɬ ɜɨɫɩɨɥɶɡɨɜɚɬɶɫɹ ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɣ ɡɚɤɨɧɨɦ ɥɶɝɨɬɨɣ. ɋɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 1 

ɫɬɚɬɶɢ 23 Ɂɚɤɨɧɚ ɨɛ ȺɈ «ɨɫɬɚɜɲɟɟɫɹ ɩɨɫɥɟ ɪɚɫɱɟɬɨɜ ɫ ɤɪɟɞɢɬɨɪɚɦɢ ɢɦɭɳɟɫɬɜɨ 

ɥɢɤɜɢɞɢɪɭɟɦɨɝɨ ɨɛɳɟɫɬɜɚ ɨɛɪɚɳɚɟɬɫɹ ɜ ɩɟɪɜɭɸ ɨɱɟɪɟɞɶ ɧɚ ɜɵɩɥɚɬɵ ɩɨ ɧɟ 

ɜɵɤɭɩɥɟɧɧɵɦ, ɧɨ ɩɨɞɥɟɠɚɳɢɦ ɜɵɤɭɩɭ ɚɤɰɢɹɦ». 

2. ȿɫɥɢ ɩɪɢɧɢɦɚɟɬɫɹ ɪɟɲɟɧɢɟ ɩɨ ɩɨɜɨɞɭ ɨɞɨɛɪɟɧɢɹ ɥɢɛɨ ɨɬɤɥɨɧɟɧɢɹ 

ɤɪɭɩɧɨɣ ɫɞɟɥɤɢ, ɧɟɨɛɯɨɞɢɦɨ, ɱɬɨɛɵ ɡɚ ɞɚɧɧɨɟ ɪɟɲɟɧɢɟ ɩɪɨɝɨɥɨɫɨɜɚɥɨ ɧɟ ɦɟɧɟɟ 

¾ ɚɤɰɢɨɧɟɪɨɜ ɨɬ ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɚ ɧɚ ɫɨɛɪɚɧɢɢ. 

Ʉɪɭɩɧɵɦɢ ɫɱɢɬɚɸɬɫɹ ɫɞɟɥɤɢ, ɩɪɟɜɵɲɚɸɳɢɟ 50 % ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ 

ɚɤɬɢɜɨɜ ɨɛɳɟɫɬɜɚ, ɫɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 3 ɫɬɚɬɶɢ 79 Ɂɚɤɨɧɚ ɨɛ ȺɈ. ɇɨ ɞɥɹ ɧɚɪɨɞɧɵɯ 

ɩɪɟɞɩɪɢɹɬɢɣ ɦɢɧɢɦɚɥɶɧɵɣ ɩɨɪɨɝ ɤɪɭɩɧɨɣ ɫɞɟɥɤɢ ɫɧɢɠɟɧ ɞɨ 15% (ɩɭɧɤɬ 5 ɫɬɚɬɶɢ 

15 Ɂɚɤɨɧɚ ɨ ɧɚɪɨɞɧɵɯ ɩɪɟɞɩɪɢɹɬɢɹɯ)27. Ɍɚɤɢɟ ɫɞɟɥɤɢ ɦɨɠɧɨ ɡɚɤɥɸɱɚɬɶ ɬɨɥɶɤɨ ɩɨ 

ɪɟɲɟɧɢɸ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɚɤɰɢɨɧɟɪɨɜ, ɬɚɤ ɤɚɤ ɫɨɝɥɚɫɧɨ ɫɬɚɬɶɟ 79 Ɂɚɤɨɧɚ ɨɛ ȺɈ 

«ɱɬɨɛɵ ɡɚɤɥɸɱɢɬɶ ɤɪɭɩɧɭɸ ɫɞɟɥɤɭ, ɩɪɟɠɞɟ ɟɟ ɧɭɠɧɨ ɨɞɨɛɪɢɬɶ ɭɩɨɥɧɨɦɨɱɟɧɧɵɦ 

ɨɪɝɚɧɨɦ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ». ɉɪɢ ɷɬɨɦ ɨɞɨɛɪɟɧɢɟ ɦɨɠɟɬ ɛɵɬɶ, ɤɚɤ 

                                                             
27 Ɉɛ ɨɫɨɛɟɧɧɨɫɬɹɯ ɩɪɚɜɨɜɨɝɨ ɩɨɥɨɠɟɧɢɹ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ ɪɚɛɨɬɧɢɤɨɜ (ɧɚɪɨɞɧɵɯ ɩɪɟɞɩɪɢɹɬɢɣ) 

[ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ ɨɬ 19.07.1998 № 115-ɎɁ ɪɟɞ. ɨɬ 02.08.2019. // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ 
«Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
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ɩɪɟɞɜɚɪɢɬɟɥɶɧɵɦ, ɬɚɤ ɢ ɩɨɫɥɟɞɭɸɳɢɦ. ɇɨ ɜɨ ɢɡɛɟɠɚɧɢɟ ɪɢɫɤɚ ɩɪɢɡɧɚɧɢɹ ɫɞɟɥɤɢ 

ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɣ, ɚ ɬɚɤɠɟ, ɱɬɨɛɵ ɧɟ ɫɨɡɞɚɬɶ ɬɟɦ ɫɚɦɵɦ ɧɟɫɬɚɛɢɥɶɧɨɫɬɶ ɜ 

ɨɬɧɨɲɟɧɢɹɯ ɨɛɳɟɫɬɜɚ ɫ ɤɨɧɬɪɚɝɟɧɬɚɦɢ, ɪɟɤɨɦɟɧɞɭɟɬɫɹ ɜɵɛɢɪɚɬɶ 

ɩɪɟɞɜɚɪɢɬɟɥɶɧɨɟ ɨɞɨɛɪɟɧɢɟ28.  

ɂɧɨɝɞɚ ɨɛɳɟɟ ɫɨɛɪɚɧɢɟ ɩɪɢɧɢɦɚɟɬ ɪɟɲɟɧɢɹ ɨɛ ɨɞɨɛɪɟɧɢɢ ɞɚɠɟ ɜ 

ɨɬɧɨɲɟɧɢɢ «ɧɟɤɪɭɩɧɵɯ» ɫɞɟɥɨɤ ɜ ɪɚɡɦɟɪɟ ɨɬ 25 ɞɨ 50 % ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ 

ɚɤɬɢɜɨɜ ɨɛɳɟɫɬɜɚ. ȼ ɩɭɧɤɬɟ 2 ɫɬɚɬɶɢ 79 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɭɤɚɡɵɜɚɟɬɫɹ, ɱɬɨ ɬɚɤɢɟ 

ɫɞɟɥɤɢ ɦɨɝɭɬ ɫɨɜɟɪɲɚɬɶɫɹ ɧɚ ɨɫɧɨɜɟ ɟɞɢɧɨɝɥɚɫɧɨɝɨ ɪɟɲɟɧɢɹ ɫɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ 

ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɨɞɧɚɤɨ, ɟɫɥɢ ɟɞɢɧɨɝɥɚɫɧɨɟ ɪɟɲɟɧɢɟ ɧɟ ɛɭɞɟɬ 

ɞɨɫɬɢɝɧɭɬɨ, ɷɬɨɬ ɜɨɩɪɨɫ ɦɨɠɧɨ ɜɵɧɟɫɬɢ ɢ ɧɚ ɪɚɫɫɦɨɬɪɟɧɢɟ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ. ɇɨ, 

ɫɚɦɨ ɩɨ ɫɟɛɟ ɪɟɲɟɧɢɟ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɨɛ ɨɞɨɛɪɟɧɢɢ ɞɚɧɧɨɣ ɫɞɟɥɤɢ ɧɟ ɫɨɡɞɚɟɬ 

ɭ ɚɤɰɢɨɧɟɪɚ ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɫɜɨɢɯ ɚɤɰɢɣ. 29 

ɉɪɚɜɨ ɚɤɰɢɨɧɟɪɚ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɨɛɳɟɫɬɜɨɦ ɫɜɨɢɯ ɚɤɰɢɣ ɹɜɥɹɟɬɫɹ ɨɞɧɨɣ 

ɢɡ ɫɚɦɵɯ ɜɚɠɧɵɯ ɝɚɪɚɧɬɢɣ ɫɨɛɥɸɞɟɧɢɹ ɩɪɚɜ ɚɤɰɢɨɧɟɪɨɜ, ɧɟ ɫɨɝɥɚɫɧɵɯ ɫ 

ɫɨɜɟɪɲɟɧɢɟɦ ɤɪɭɩɧɨɣ ɫɞɟɥɤɢ. Ʉɚɤ ɢ ɜ ɫɢɬɭɚɰɢɢ ɫ ɪɟɨɪɝɚɧɢɡɚɰɢɟɣ, ɩɨɫɥɟ 

ɩɪɢɧɹɬɢɹ ɪɟɲɟɧɢɹ ɨɛ ɨɞɨɛɪɟɧɢɢ ɤɪɭɩɧɨɣ ɫɞɟɥɤɢ ɧɚ ɫɭɦɦɭ ɫɜɵɲɟ 50 % 

ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɨɛɳɟɫɬɜɚ ɥɸɛɨɣ ɢɡ ɚɤɰɢɨɧɟɪɨɜ ɦɨɠɟɬ 

ɜɨɫɩɨɥɶɡɨɜɚɬɶɫɹ ɫɜɨɢɦ ɩɪɚɜɨɦ ɬɪɟɛɨɜɚɧɢɹ ɜɵɤɭɩɚ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ 

ɩɨɥɧɨɝɨ ɩɚɤɟɬɚ ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɟɦɭ ɚɤɰɢɣ ɥɢɛɨ ɤɚɤɭɸ-ɬɨ ɢɯ ɱɚɫɬɶ, ɧɨ ɬɨɥɶɤɨ ɩɪɢ 

ɧɚɫɬɭɩɥɟɧɢɢ ɞɜɭɯ ɫɥɭɱɚɟɜ: 

 ɟɫɥɢ ɨɧ ɝɨɥɨɫɨɜɚɥ ɩɪɨɬɢɜ ɩɪɢɧɹɬɢɹ ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɪɟɲɟɧɢɹ; 

 ɟɫɥɢ ɨɧ ɜɨɨɛɳɟ ɧɟ ɭɱɚɫɬɜɨɜɚɥ ɜ ɝɨɥɨɫɨɜɚɧɢɢ ɩɨ ɤɨɧɤɪɟɬɧɨɦɭ ɜɨɩɪɨɫɭ. 

3. Ⱥɤɰɢɨɧɟɪ ɬɚɤɠɟ ɦɨɠɟɬ ɩɨɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɢɬɶ ɫɜɨɢ ɚɤɰɢɢ, ɟɫɥɢ ɜ 

ɩɨɜɟɫɬɤɭ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɛɵɥ ɜɤɥɸɱɟɧ ɜɨɩɪɨɫ ɨ ɜɧɟɫɟɧɢɢ ɢɡɦɟɧɟɧɢɣ ɢ 

ɞɨɩɨɥɧɟɧɢɣ ɜ ɭɫɬɚɜ ɨɛɳɟɫɬɜɚ ɢɥɢ ɭɬɜɟɪɠɞɟɧɢɹ ɧɨɜɨɝɨ ɭɫɬɚɜɚ, ɢ ɚɤɰɢɨɧɟɪ ɧɟ 

ɩɪɢɧɢɦɚɥ ɭɱɚɫɬɢɹ ɜ ɝɨɥɨɫɨɜɚɧɢɢ ɥɢɛɨ ɩɪɨɝɨɥɨɫɨɜɚɥ «ɩɪɨɬɢɜ» ɜɧɟɫɟɧɢɹ 

                                                             
28 Ɍɚɦ ɠɟ. 
29ɉɨɜɚɪɨɜ ɘ. ɋ.- Ⱥɤɰɢɨɧɟɪɧɨɟ ɩɪɚɜɨ Ɋɨɫɫɢɢ : ɭɱɟɛɧɢɤ ɞɥɹ ɦɚɝɢɫɬɪɨ ɜ[ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] / . ɋ. 

ɉɨɜɚɪɨɜ. – 3-ɟ ɢɡɞ., ɢɫɩɪ. ɢ ɞɨɩ. – Ɇɨɫɤɜɚ : ɂɡɞɚɬɟɥɶɫɬɜɨ ɘɪɚɣɬ, 2017. Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
https://studme.org/35020/pravo/aktsionernoe_pravo_rossii. 
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ɢɡɦɟɧɟɧɢɣ. ɇɨ ɡɞɟɫɶ ɢɦɟɸɬɫɹ ɫɩɨɪɧɵɟ ɦɨɦɟɧɬɵ ɨɬɧɨɫɢɬɟɥɶɧɨ ɪɚɡɥɢɱɧɵɯ 

ɢɡɦɟɧɟɧɢɣ, ɜɧɨɫɢɦɵɯ ɜ ɭɫɬɚɜ. 

ɇɚɩɪɢɦɟɪ, ɫɩɨɪɧɵɦ ɹɜɥɹɟɬɫɹ ɦɨɦɟɧɬ, ɤɚɫɚɸɳɢɣɫɹ ɢɡɦɟɧɟɧɢɣ ɜ ɭɫɬɚɜɟ 

ɨɛɳɟɫɬɜɚ ɜ ɫɜɹɡɢ ɫ ɭɜɟɥɢɱɟɧɢɟɦ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ ɞɚɠɟ ɜ ɫɥɭɱɚɟ ɡɚɤɪɵɬɨɣ 

ɩɨɞɩɢɫɤɢ, ɩɨ ɭɫɥɨɜɢɹɦ ɤɨɬɨɪɨɣ ɚɤɰɢɨɧɟɪ ɧɟ ɩɪɢɧɢɦɚɟɬ ɜ ɧɟɣ ɭɱɚɫɬɢɹ. Ɇɨɠɧɨ ɥɢ 

ɜ ɬɚɤɨɦ ɫɥɭɱɚɟ ɩɨɬɪɟɛɨɜɚɬɶ ɭ ɨɛɳɟɫɬɜɚ ɜɵɤɭɩɚ ɚɤɰɢɣ? ȼ ɬɟɨɪɢɢ ɷɬɨɬ ɜɨɩɪɨɫ ɞɨ 

ɫɢɯ ɩɨɪ ɨɫɬɚɟɬɫɹ ɧɟɪɟɲɟɧɧɵɦ, ɧɨ ɧɚ ɩɪɚɤɬɢɤɟ ɫɭɞɵ ɡɚɧɢɦɚɸɬ ɩɨɡɢɰɢɸ, ɱɬɨ ɜ 

ɬɚɤɨɣ ɫɢɬɭɚɰɢɢ ɚɤɰɢɨɧɟɪɵ ɧɟ ɞɨɥɠɧɵ ɧɚɞɟɥɹɬɶɫɹ ɩɪɚɜɨɦ ɬɪɟɛɨɜɚɧɢɹ ɜɵɤɭɩɚ 

ɫɜɨɢɯ ɚɤɰɢɣ30. 

Ⱦɪɭɝɨɣ ɜɨɩɪɨɫ, ɬɪɟɛɭɸɳɢɣ ɪɟɲɟɧɢɹ: ɦɨɠɧɨ ɥɢ ɜɵɤɭɩɚɬɶ ɚɤɰɢɢ ɩɪɢ 

ɢɡɦɟɧɟɧɢɢ ɜɢɞɚ (ɬɢɩɚ) ɨɛɳɟɫɬɜɚ? Ⱥɤɰɢɨɧɟɪɵ, ɝɨɥɨɫɨɜɚɜɲɢɟ ɩɪɨɬɢɜ 

ɩɪɟɨɛɪɚɡɨɜɚɧɢɹ ɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ ɜ ɧɟɩɭɛɥɢɱɧɨɟ (ɢɥɢ ɧɚɨɛɨɪɨɬ), ɧɟ 

ɩɪɢɨɛɪɟɬɚɸɬ ɩɪɚɜɚ ɧɚ ɜɵɤɭɩ ɧɚ ɨɫɧɨɜɚɧɢɢ ɪɟɨɪɝɚɧɢɡɚɰɢɢ, ɩɨɬɨɦɭ ɱɬɨ ɢɡɦɟɧɟɧɢɟ 

ɬɢɩɚ ɨɛɳɟɫɬɜɚ ɧɟ ɹɜɥɹɟɬɫɹ ɫɨɛɫɬɜɟɧɧɨ ɪɟɨɪɝɚɧɢɡɚɰɢɟɣ31. ɂ ɜɫɟ ɠɟ, ɢɡɦɟɧɟɧɢɟ 

ɜɢɞɚ (ɬɢɩɚ) ɜɫɟɝɞɚ ɫɜɹɡɚɧɨ ɫ ɤɚɪɞɢɧɚɥɶɧɵɦɢ ɢɡɦɟɧɟɧɢɹɦɢ ɜ ɭɫɬɚɜɟ ɨɛɳɟɫɬɜɚ, ɜ 

ɬɨɦ ɱɢɫɥɟ ɜ ɱɚɫɬɢ ɩɨɥɨɠɟɧɢɣ ɨ ɩɪɚɜɟ ɚɤɰɢɨɧɟɪɨɜ ɧɚ ɨɬɱɭɠɞɟɧɢɟ ɫɜɨɢɯ ɚɤɰɢɣ, 

ɜɫɥɟɞɫɬɜɢɟ ɷɬɨɝɨ ɦɧɨɝɢɟ ɭɱɟɧɵɟ ɫɨɝɥɚɫɧɵ ɫ ɩɨɡɢɰɢɟɣ Ʌ. ȼ. ɇɨɜɨɫɟɥɨɜɨɣ ɨ ɬɨɦ, 

ɱɬɨ ɡɞɟɫɶ ɫɥɟɞɭɟɬ ɩɪɟɞɨɫɬɚɜɥɹɬɶ ɚɤɰɢɨɧɟɪɚɦ ɩɪɚɜɨ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩ32. 

Ɋɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ ɦɨɝɭɬ ɜɵɤɭɩɚɬɶɫɹ ɟɳɟ ɜ ɨɞɧɨɦ ɩɨɯɨɠɟɦ ɫɥɭɱɚɟ. ȼ 

ɫɬɚɬɶɟ 5 Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ ɨɬ 29.11.2001 № 156-ɎɁ «Ɉɛ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 

ɮɨɧɞɚɯ»33 ɭɫɬɚɧɚɜɥɢɜɚɟɬɫɹ, ɱɬɨ ɭɱɚɫɬɧɢɤɢ ɚɤɰɢɨɧɟɪɧɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ 

ɮɨɧɞɚ ɦɨɝɭɬ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɢɦ ɚɤɰɢɣ ɩɪɢ ɩɪɢɧɹɬɢɢ ɨɛɳɢɦ 

ɫɨɛɪɚɧɢɟɦ ɪɟɲɟɧɢɹ ɨɛ ɢɡɦɟɧɟɧɢɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɤɥɚɪɚɰɢɢ — ɥɨɤɚɥɶɧɨɝɨ 

ɚɤɬɚ, ɤɨɬɨɪɵɣ ɡɚɞɚɟɬ ɩɚɪɚɦɟɬɪɵ ɜɫɟɣ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɩɨɥɢɬɢɤɢ ɨɪɝɚɧɢɡɚɰɢɢ. 

                                                             
30 ɉɨɫɬɚɧɨɜɥɟɧɢɟ ɉɪɟɡɢɞɢɭɦɚ ȼȺɋ ɊɎ ɨɬ 21.03.2006 № 13683/05 [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɩɪɚɜɨɱɧɚɹ 

ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru; ɩɨɫɬɚɧɨɜɥɟɧɢɟ Ⱥɪɛɢɬɪɚɠɧɨɝɨ 
ɫɭɞɚ ȼɨɫɬɨɱɧɨ-ɋɢɛɢɪɫɤɨɝɨ ɨɤɪɭɝɚ ɨɬ 25.05.2006 № Ⱥ19-31020/05-6-Ɏ02-2363/06-ɋ2 [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // 
ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru; ɩɨɫɬɚɧɨɜɥɟɧɢɟ 
Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɫɭɞɚ Ɇɨɫɤɨɜɫɤɨɝɨ ɨɤɪɭɝɚ ɨɬ 01.08.2003 № ɄȽ-Ⱥ40/5238-03 [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɩɪɚɜɨɱɧɚɹ 
ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
31 (ɩ. 23 ɩɨɫɬɚɧɨɜɥɟɧɢɹ ɉɥɟɧɭɦɚ ȼȺɋ ɊɎ ɨɬ 18.11.2003 № 19) 

32 Ɇɚɤɨɜɫɤɚɹ Ⱥ. Ⱥ., ɇɨɜɨɫɟɥɨɜɚ Ʌ. Ⱥ. ȼɵɤɭɩ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɫɜɨɢɯ ɚɤɰɢɣ / Ⱥ. Ⱥ. Ɇɚɤɨɜɫɤɚɹ, Ʌ. 
Ⱥ. ɇɨɜɨɫɟɥɨɜɚ // ȼɟɫɬɧɢɤ ȼȺɋ ɊɎ. – 2005. – № 8-9. – ɋ. 139, 113–161, 135. 

33 Ɉɛ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɚɯ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ ɨɬ 29.11.2001 № 156-ɎɁ ɪɟɞ. ɨɬ 
02.12.2019 // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 



22 

ȿɫɬɟɫɬɜɟɧɧɨ, ɱɬɨ ɮɚɤɬ ɩɪɢɧɹɬɢɹ ɪɟɲɟɧɢɹ ɨɛɳɢɦ ɫɨɛɪɚɧɢɟɦ ɢɥɢ ɫɨɜɟɬɨɦ 

ɞɢɪɟɤɬɨɪɨɜ ɩɨɪɨɞɢɬ «ɜɵɤɭɩɧɨɟ» ɬɪɟɛɨɜɚɧɢɟ ɬɨɥɶɤɨ ɟɫɥɢ ɚɤɰɢɨɧɟɪ, ɱɶɢ ɩɪɚɜɚ 

ɧɚɪɭɲɟɧɵ, ɦɨɝ ɭɱɚɫɬɜɨɜɚɬɶ ɜ ɝɨɥɨɫɨɜɚɧɢɢ, ɧɨ ɧɟ ɩɪɢɧɹɥ ɭɱɚɫɬɢɹ ɥɢɛɨ 

ɩɪɨɝɨɥɨɫɨɜɚɥ ɩɪɨɬɢɜ. Ⱦɚɧɧɚɹ ɦɟɪɚ ɨɛɴɹɫɧɹɟɬɫɹ ɬɟɦ, ɱɬɨ ɜɵɤɭɩ ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɣ 

ɩɨ ɬɪɟɛɨɜɚɧɢɸ ɚɤɰɢɨɧɟɪɚ ɹɜɥɹɟɬɫɹ «ɫɩɨɫɨɛɨɦ ɡɚɳɢɬɵ ɭɠɟ ɧɚɪɭɲɟɧɧɵɯ ɟɝɨ 

ɢɧɬɟɪɟɫɨɜ, ɚ ɧɟ ɫɩɨɫɨɛɨɦ ɢɯ ɡɚɳɢɬɵ ɨɬ ɭɝɪɨɡɵ ɧɚɪɭɲɟɧɢɹ».34  Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, 

ɩɪɢ ɩɪɢɧɹɬɢɢ ɪɟɲɟɧɢɹ ɩɨ ɨɩɪɟɞɟɥɟɧɧɵɦ ɜɨɩɪɨɫɚɦ, ɧɚɪɭɲɟɧɢɟ ɢɧɬɟɪɟɫɚ 

ɚɤɰɢɨɧɟɪɚ ɩɪɢɡɧɚɟɬɫɹ ɧɚɫɬɨɥɶɤɨ ɡɧɚɱɢɦɵɦ, ɱɬɨ ɚɤɰɢɨɧɟɪɭ, ɝɨɥɨɫɨɜɚɜɲɟɦɭ 

ɩɪɨɬɢɜ ɢɥɢ ɧɟ ɩɪɢɧɢɦɚɜɲɟɦɭ ɭɱɚɫɬɢɹ ɜ ɝɨɥɨɫɨɜɚɧɢɢ, ɩɪɟɞɨɫɬɚɜɥɹɟɬɫɹ ɩɪɚɜɨ ɧɚ 

ɟɝɨ ɡɚɳɢɬɭ. Ɂɧɚɱɢɬ, ɟɫɥɢ ɚɤɰɢɨɧɟɪ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɥɫɹ ɞɥɹ ɞɚɥɶɧɟɣɲɟɝɨ ɭɱɚɫɬɢɹ ɜ 

ɨɛɳɟɦ ɫɨɛɪɚɧɢɢ, ɩɨɥɭɱɢɥ ɛɸɥɥɟɬɟɧɶ ɞɥɹ ɝɨɥɨɫɨɜɚɧɢɹ, ɧɨ ɧɟ ɩɪɨɝɨɥɨɫɨɜɚɥ, ɷɬɨ 

ɛɭɞɟɬ ɡɚɫɱɢɬɚɧɨ ɤɚɤ ɧɟɭɱɚɫɬɢɟ ɜ ɝɨɥɨɫɨɜɚɧɢɢ ɢ ɩɨɜɥɟɱɟɬ ɜɨɡɧɢɤɧɨɜɟɧɢɟ ɩɪɚɜɚ 

ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩ.35 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɭ ɨɛɳɟɫɬɜɚ ɜɨɡɧɢɤɚɟɬ ɨɛɹɡɚɧɧɨɫɬɶ ɜɵɤɭɩɢɬɶ ɪɚɡɦɟɳɟɧɧɵɟ 

ɚɤɰɢɢ ɩɪɢ ɨɞɧɨɜɪɟɦɟɧɧɨɦ ɧɚɥɢɱɢɢ ɫɥɟɞɭɸɳɢɯ ɨɛɫɬɨɹɬɟɥɶɫɬɜ: 

 ɩɪɢɧɹɬɢɟ ɧɚ ɨɛɳɟɦ ɫɨɛɪɚɧɢɢ ɚɤɰɢɨɧɟɪɨɜ ɤɚɤɨɝɨ-ɥɢɛɨ ɪɟɲɟɧɢɹ; 

 ɝɨɥɨɫɨɜɚɧɢɟ ɚɤɰɢɨɧɟɪɚ ɩɪɨɬɢɜ ɞɚɧɧɨɝɨ ɪɟɲɟɧɢɹ ɥɢɛɨ ɧɟɭɱɚɫɬɢɟ ɜ 

ɝɨɥɨɫɨɜɚɧɢɢ; 

 ɡɚɹɜɥɟɧɢɟ ɚɤɰɢɨɧɟɪɨɦ ɨɛɳɟɫɬɜɭ ɬɪɟɛɨɜɚɧɢɹ ɨ ɜɵɤɭɩɟ. 

ȼɵɯɨɞɢɬ, ɱɬɨ ɫɭɛɴɟɤɬɚɦɢ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɜɵɤɭɩɚ ɦɨɝɭɬ ɜɵɫɬɭɩɚɬɶ ɬɨɥɶɤɨ 

ɬɟ ɚɤɰɢɨɧɟɪɵ, ɤɨɬɨɪɵɟ ɜɥɚɞɟɸɬ ɝɨɥɨɫɭɸɳɢɦɢ ɚɤɰɢɹɦɢ. Ⱥ ɢɦɟɧɧɨ (ɟɫɥɢ ɢɫɯɨɞɢɬɶ 

ɢɡ ɫɬɚɬɶɟɣ 31 ɢ 32 Ɂɚɤɨɧɚ ɨɛ ȺɈ), ɩɪɢ ɩɪɢɧɹɬɢɢ ɪɟɲɟɧɢɹ ɨ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɩɪɚɜɨɦ 

ɧɚ ɜɵɤɭɩ ɨɛɥɚɞɚɸɬ ɜɫɟ ɚɤɰɢɨɧɟɪɵ; ɩɪɢ ɩɪɢɧɹɬɢɢ ɪɟɲɟɧɢɹ ɨɛ ɨɞɨɛɪɟɧɢɢ ɤɪɭɩɧɨɣ 

ɫɞɟɥɤɢ – ɜɥɚɞɟɥɶɰɵ ɨɛɵɤɧɨɜɟɧɧɵɯ ɚɤɰɢɣ, ɚ ɬɚɤɠɟ ɜɥɚɞɟɥɶɰɵ 

ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɯ ɚɤɰɢɣ ɩɪɢ ɧɟɜɵɩɥɚɬɟ ɢɥɢ ɧɟɩɨɥɧɨɣ ɜɵɩɥɚɬɟ ɢɦ ɞɢɜɢɞɟɧɞɨɜ; 

ɩɪɢ ɩɪɢɧɹɬɢɢ ɪɟɲɟɧɢɹ ɨ ɜɧɟɫɟɧɢɢ ɢɡɦɟɧɟɧɢɣ ɢ ɞɨɩɨɥɧɟɧɢɣ ɜ ɭɫɬɚɜ ɢɥɢ 

                                                             
34 Ʉɨɩɵɥɨɜ Ⱦ. Ƚ. ɉɪɚɜɨɜɨɟ ɪɟɝɭɥɢɪɨɜɚɧɢɟ ɩɪɢɨɛɪɟɬɟɧɢɹ ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ : ɚɜɬɨɪɟɮ. ɞɢɫ. 

… ɤɚɧɞ. ɸɪɢɞ. ɧɚɭɤ : 12.00.03 / Ʉɨɩɵɥɨɜ Ⱦɦɢɬɪɢɣ ɂɜɚɧɨɜɢɱ – Ɇɨɫɤɜɚ, 2019. ɋ. 23. 
35 ɉɨɫɬɚɧɨɜɥɟɧɢɟ ɉɪɟɡɢɞɢɭɦɚ ȼɵɫɲɟɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 14.12.2004 № 

9397/04 [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru; ɩɨɫɬɚɧɨɜɥɟɧɢɟ ɉɪɟɡɢɞɢɭɦɚ ȼɵɫɲɟɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 
25.04.2006 № 16401/05 [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ 
ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
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ɭɬɜɟɪɠɞɟɧɢɢ ɭɫɬɚɜɚ ɜ ɧɨɜɨɣ ɪɟɞɚɤɰɢɢ – ɚɤɰɢɨɧɟɪɵ, ɹɜɥɹɸɳɢɟɫɹ ɜɥɚɞɟɥɶɰɚɦɢ 

ɤɚɤ ɨɛɵɤɧɨɜɟɧɧɵɯ, ɬɚɤ ɢ ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɯ ɚɤɰɢɣ, ɩɪɚɜɚ ɤɨɬɨɪɵɯ 

ɨɝɪɚɧɢɱɢɜɚɸɬɫɹ. ȼɫɟ ɜɵɲɟɩɟɪɟɱɢɫɥɟɧɧɵɟ ɚɤɰɢɨɧɟɪɵ ɜɥɚɞɟɸɬ ɝɨɥɨɫɭɸɳɢɦɢ 

ɚɤɰɢɹɦɢ, ɧɨ ɧɚɪɹɞɭ ɫ ɷɬɢɦ ɨɧɢ ɦɨɝɭɬ ɨɛɥɚɞɚɬɶ ɩɚɤɟɬɚɦɢ «ɧɟɝɨɥɨɫɭɸɳɢɯ» ɚɤɰɢɣ. 

Ɍɨɝɞɚ ɜɨɡɧɢɤɚɟɬ ɜɨɩɪɨɫ, ɦɨɠɟɬ ɥɢ ɚɤɰɢɨɧɟɪ, ɹɜɥɹɸɳɢɣɫɹ ɜɥɚɞɟɥɶɰɟɦ 

ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ, ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɭ ɧɟɝɨ ɨɛɳɟɫɬɜɨɦ ɬɚɤɠɟ ɢ 

«ɧɟɝɨɥɨɫɭɸɳɢɯ»? ɏɨɬɹ ɫ ɮɨɪɦɚɥɶɧɨɣ ɬɨɱɤɢ ɡɪɟɧɢɹ ɦɨɠɧɨ ɩɪɟɞɩɨɥɨɠɢɬɶ, ɱɬɨ 

ɡɚɤɨɧ ɞɨɩɭɫɤɚɟɬ ɩɨɞɨɛɧɨɟ, ɬɚɤɨɟ ɪɟɲɟɧɢɟ ɫɤɨɪɟɟ ɜɫɟɝɨ ɛɭɞɟɬ ɧɟɩɪɚɜɢɥɶɧɵɦ. ȼɨ-

ɩɟɪɜɵɯ, ɬɚɤɨɣ ɚɤɰɢɨɧɟɪ-ɜɥɚɞɟɥɟɰ ɛɭɞɟɬ ɧɟɨɛɨɫɧɨɜɚɧɧɨ ɩɨɫɬɚɜɥɟɧ ɜ 

ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɨɟ ɩɨɥɨɠɟɧɢɟ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ ɞɪɭɝɢɦɢ, ɚ ɜɨ-ɜɬɨɪɵɯ, ɷɬɨ 

ɩɪɨɬɢɜɨɪɟɱɢɬ ɢɞɟɟ ɡɚɤɨɧɨɞɚɬɟɥɹ ɨ ɬɨɦ, ɱɬɨ ɩɪɚɜɨɦ ɬɪɟɛɨɜɚɧɢɹ ɦɨɠɟɬ ɛɵɬɶ 

ɧɚɞɟɥɟɧ ɬɨɥɶɤɨ ɜɥɚɞɟɥɟɰ ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ. 

4. ɉɨɦɢɦɨ ɜɫɟɝɨ ɩɟɪɟɱɢɫɥɟɧɧɨɝɨ, ɢɦɟɟɬɫɹ ɨɞɢɧ ɨɫɨɛɵɣ ɫɥɭɱɚɣ ɜɵɤɭɩɚ 

ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ. ɋɭɳɟɫɬɜɭɟɬ ɬɚɤɚɹ ɪɚɡɧɨɜɢɞɧɨɫɬɶ ɧɟɩɭɛɥɢɱɧɵɯ (ɡɚɤɪɵɬɵɯ) 

ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ ɤɚɤ ɧɚɪɨɞɧɵɟ ɩɪɟɞɩɪɢɹɬɢɹ ɢɥɢ ɚɤɰɢɨɧɟɪɧɵɟ ɨɛɳɟɫɬɜɚ 

ɪɚɛɨɬɧɢɤɨɜ.36 ȼ ɤɨɧɫɬɪɭɤɰɢɢ ɧɚɪɨɞɧɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ ɧɚɯɨɞɢɬ ɹɪɤɨɟ ɩɪɨɹɜɥɟɧɢɟ 

ɢɞɟɹ ɫɨɟɞɢɧɟɧɢɹ ɬɪɭɞɚ ɢ ɤɚɩɢɬɚɥɚ (ɬɚɤɨɟ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɛɨɥɶɲɟ ɩɨɯɨɠɟ 

ɧɚ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɣ ɤɨɨɩɟɪɚɬɢɜ), ɩɪɟɞɩɨɥɚɝɚɸɳɚɹ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ 

ɧɚɞɟɥɟɧɢɟ ɚɤɰɢɹɦɢ ɪɚɛɨɬɧɢɤɨɜ, ɜɡɚɢɦɨɨɛɭɫɥɨɜɥɟɧɧɨɫɬɶ ɚɤɰɢɨɧɟɪɧɨɝɨ ɢ 

ɬɪɭɞɨɜɨɝɨ ɫɬɚɬɭɫɨɜ.37 38 Ⱦɟɹɬɟɥɶɧɨɫɬɶ ɞɚɧɧɨɝɨ ɜɢɞɚ ɩɪɟɞɩɪɢɹɬɢɣ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ 

ɧɚ ɨɫɧɨɜɚɧɢɢ ɫɩɟɰɢɚɥɶɧɨɝɨ Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ «Ɉɛ ɨɫɨɛɟɧɧɨɫɬɹɯ ɩɪɚɜɨɜɨɝɨ 

ɩɨɥɨɠɟɧɢɹ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ ɪɚɛɨɬɧɢɤɨɜ (ɧɚɪɨɞɧɵɯ ɩɪɟɞɩɪɢɹɬɢɣ)»39 (ɞɚɥɟɟ 

– Ɂɚɤɨɧ ɨ ɇɉ). 

                                                             
36 ɇɚɪɨɞɧɵɟ ɩɪɟɞɩɪɢɹɬɢɹ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ «Legalquest». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ : 

https://legalquest.ru/akcionernoe-pravo/narodnye-predpriyatiya.html. 
37ɉɨɜɚɪɨɜ ɘ. ɋ.- Ⱥɤɰɢɨɧɟɪɧɨɟ ɩɪɚɜɨ Ɋɨɫɫɢɢ : ɭɱɟɛɧɢɤ ɞɥɹ ɦɚɝɢɫɬɪɨ ɜ[ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] / . ɋ. 

ɉɨɜɚɪɨɜ. – 3-ɟ ɢɡɞ., ɢɫɩɪ. ɢ ɞɨɩ. – Ɇɨɫɤɜɚ : ɂɡɞɚɬɟɥɶɫɬɜɨ ɘɪɚɣɬ, 2017. Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
https://studme.org/35020/pravo/aktsionernoe_pravo_rossii.  

38 Ʉɪɭɝɥɨɜɚ ɇ. ɘ. Ʉɨɦɦɟɧɬɚɪɢɣ ɤ Ɏɟɞɟɪɚɥɶɧɨɦɭ ɡɚɤɨɧɭ «Ɉɛ ɨɫɨɛɟɧɧɨɫɬɹɯ ɩɪɚɜɨɜɨɝɨ ɩɨɥɨɠɟɧɢɹ 
ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ ɪɚɛɨɬɧɢɤɨɜ (ɧɚɪɨɞɧɵɯ ɩɪɟɞɩɪɢɹɬɢɣ)» / ɇ. ɘ. Ʉɪɭɝɥɨɜɚ. – Ɇɨɫɤɜɚ : Ɋɭɫɫɤɚɹ Ⱦɟɥɨɜɚɹ 
Ʌɢɬɟɪɚɬɭɪɚ, 1999. – ɋ. 3. 

39 Ɉɛ ɨɫɨɛɟɧɧɨɫɬɹɯ ɩɪɚɜɨɜɨɝɨ ɩɨɥɨɠɟɧɢɹ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ ɪɚɛɨɬɧɢɤɨɜ (ɧɚɪɨɞɧɵɯ ɩɪɟɞɩɪɢɹɬɢɣ) 
[ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ ɨɬ 19.07.1998 № 115-ɎɁ ɪɟɞ. ɨɬ 02.08.2019. // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ 
«Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
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ɍ ɧɚɪɨɞɧɵɯ ɩɪɟɞɩɪɢɹɬɢɣ (ɇɉ) ɛɨɥɟɟ 75 % ɚɤɰɢɣ ɫɚɦɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ 

ɞɨɥɠɧɨ ɩɪɢɧɚɞɥɟɠɚɬɶ ɟɝɨ ɪɚɛɨɬɧɢɤɚɦ, ɩɪɢ ɷɬɨɦ ɞɨɥɹ ɧɚ ɤɚɠɞɨɝɨ ɪɚɛɨɬɧɢɤɚ, 

ɢɦɟɸɳɟɝɨ ɚɤɰɢɢ ɦɨɠɟɬ ɛɵɬɶ ɧɟ ɛɨɥɟɟ 5 %, ɚ ɱɢɫɥɨ ɪɚɛɨɬɧɢɤɨɜ, ɧɟ ɹɜɥɹɸɳɢɯɫɹ 

ɜɥɚɞɟɥɶɰɚɦɢ ɚɤɰɢɣ ɦɨɠɟɬ ɛɵɬɶ ɧɟ ɛɨɥɟɟ 10 % ɨɬ ɨɛɳɟɝɨ ɱɢɫɥɚ ɪɚɛɨɬɧɢɤɨɜ 

ɨɪɝɚɧɢɡɚɰɢɢ. 

ȼ ɬɚɤɢɯ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ (ɇɉ) ɩɪɚɜɢɥɚ ɫɬɚɬɶɢ 75 Ɂɚɤɨɧɚ ɨɛ ȺɈ 

ɪɚɫɩɪɨɫɬɪɚɧɹɸɬɫɹ ɬɨɥɶɤɨ ɧɚ ɚɤɰɢɨɧɟɪɨɜ — ɮɢɡɢɱɟɫɤɢɯ ɥɢɰ, ɧɟ ɹɜɥɹɸɳɢɯɫɹ ɟɝɨ 

ɪɚɛɨɬɧɢɤɚɦɢ, ɚ ɬɚɤɠɟ ɧɚ ɚɤɰɢɨɧɟɪɨɜ — ɸɪɢɞɢɱɟɫɤɢɯ ɥɢɰ (ɩɭɧɤɬ 12 ɫɬɚɬɶɢ 6 

Ɂɚɤɨɧɚ ɨ ɇɉ). 

ȼɦɟɫɬɟ ɫ ɬɟɦ Ɂɚɤɨɧ ɨ ɧɚɪɨɞɧɵɯ ɩɪɟɞɩɪɢɹɬɢɹɯ ɫɨɞɟɪɠɢɬ ɧɨɪɦɵ, 

ɨɩɪɟɞɟɥɹɸɳɢɟ ɭɫɥɨɜɢɹ ɢ ɩɨɪɹɞɨɤ ɜɵɤɭɩɚ ɷɬɢɦɢ ɩɪɟɞɩɪɢɹɬɢɹɦɢ ɚɤɰɢɣ ɭ ɢɯ 

ɜɥɚɞɟɥɶɰɟɜ ɜ ɰɟɥɹɯ ɨɛɟɫɩɟɱɟɧɢɹ ɭɫɬɚɧɨɜɥɟɧɧɨɝɨ ɢɦ ɫɨɨɬɧɨɲɟɧɢɹ ɦɟɠɞɭ 

ɪɚɛɨɬɧɢɤɚɦɢ-ɚɤɰɢɨɧɟɪɚɦɢ ɢ ɩɪɨɱɢɦɢ ɜɥɚɞɟɥɶɰɚɦɢ ɚɤɰɢɣ ɩɪɟɞɩɪɢɹɬɢɹ, ɚ ɬɚɤɠɟ 

ɜ ɫɥɭɱɚɹɯ, ɤɨɝɞɚ ɱɢɫɥɨ ɚɤɰɢɣ, ɢɦɟɸɳɢɯɫɹ ɭ ɨɬɞɟɥɶɧɵɯ ɪɚɛɨɬɧɢɤɨɜ-ɚɤɰɢɨɧɟɪɨɜ, 

ɩɪɟɜɵɲɚɟɬ ɭɫɬɚɧɨɜɥɟɧɧɨɟ Ɂɚɤɨɧɨɦ ɢ ɭɫɬɚɜɨɦ ɦɚɤɫɢɦɚɥɶɧɨɟ ɤɨɥɢɱɟɫɬɜɨ. 

ɋɨɝɥɚɫɧɨ ɧɚɡɜɚɧɧɨɦɭ Ɂɚɤɨɧɭ ɚɤɰɢɢ ɭ ɢɯ ɜɥɚɞɟɥɶɰɟɜ ɜɵɤɭɩɚɸɬɫɹ ɨɛɳɟɫɬɜɨɦ: 

 ɜ ɫɥɭɱɚɟ, ɤɨɝɞɚ ɚɤɰɢɨɧɟɪɵ ɨɛɳɟɫɬɜɚ, ɩɪɟɨɛɪɚɡɭɟɦɨɝɨ ɜ ɧɚɪɨɞɧɨɟ 

ɩɪɟɞɩɪɢɹɬɢɟ, ɝɨɥɨɫɨɜɚɥɢ ɩɪɨɬɢɜ ɩɪɢɧɹɬɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɪɟɲɟɧɢɹ, 

ɧɨ ɨɤɚɡɚɥɢɫɶ ɜ ɦɟɧɶɲɢɧɫɬɜɟ (ɩɭɧɤɬ 3 ɫɬɚɬɶɢ 2 Ɂɚɤɨɧɚ ɨ ɇɉ). ɉɨɞɨɛɧɵɣ 

ɜɚɪɢɚɧɬ ɩɪɟɞɭɫɦɨɬɪɟɧ ɫɬɚɬɶɟ 75 Ɂɚɤɨɧɚ ɨɛ ȺɈ; 

 ɟɫɥɢ ɧɨɦɢɧɚɥɶɧɚɹ ɫɬɨɢɦɨɫɬɶ ɚɤɰɢɣ, ɨɤɚɡɚɜɲɢɯɫɹ ɭ ɨɞɧɨɝɨ ɪɚɛɨɬɧɢɤɚ-

ɚɤɰɢɨɧɟɪɚ, ɩɪɟɜɵɲɚɟɬ 5% ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ ɧɚɪɨɞɧɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ 

ɥɢɛɨ ɬɨɬ ɩɪɟɞɟɥ, ɤɨɬɨɪɵɣ ɩɪɟɞɭɫɦɨɬɪɟɧ ɟɝɨ ɭɫɬɚɜɨɦ (ɫɬɚɬɶɹ 6 Ɂɚɤɨɧɚ ɨ 

ɧɚɪɨɞɧɵɯ ɩɪɟɞɩɪɢɹɬɢɹɯ); 

 ɩɪɢ ɭɜɨɥɶɧɟɧɢɢ ɪɚɛɨɬɧɢɤɚ - ɚɤɰɢɨɧɟɪɚ ɧɚɪɨɞɧɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ. ɍɫɬɚɜɨɦ 

ɧɚɪɨɞɧɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ ɥɢɛɨ ɪɟɲɟɧɢɟɦ ɧɚɛɥɸɞɚɬɟɥɶɧɨɝɨ ɫɨɜɟɬɚ ɦɨɠɟɬ 

ɛɵɬɶ ɩɪɟɞɭɫɦɨɬɪɟɧɨ ɩɪɚɜɨ ɭɜɨɥɶɧɹɸɳɟɝɨɫɹ ɪɚɛɨɬɧɢɤɚ-ɚɤɰɢɨɧɟɪɚ 

ɩɪɨɞɚɬɶ (ɜ ɬɟɱɟɧɢɟ 3 ɦɟɫɹɰɟɜ ɫ ɞɚɬɵ ɭɜɨɥɶɧɟɧɢɹ) ɩɪɢɧɚɞɥɟɠɚɳɢɟ ɟɦɭ 

ɚɤɰɢɢ ɞɪɭɝɢɦ ɪɚɛɨɬɧɢɤɚɦ, ɤɪɨɦɟ ɥɢɰ, ɜɯɨɞɹɳɢɯ ɜ ɨɪɝɚɧɵ ɭɩɪɚɜɥɟɧɢɹ ɢ 

ɤɨɧɬɪɨɥɹ ɩɪɟɞɩɪɢɹɬɢɹ (ɫɬɚɬɶɹ 6 Ɂɚɤɨɧɚ ɨ ɇɉ), ɬ. ɟ. ɚɤɰɢɨɧɟɪɧɵɟ 
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ɩɪɚɜɨɨɬɧɨɲɟɧɢɹ ɩɪɟɤɪɚɳɚɸɬɫɹ ɨɞɧɨɜɪɟɦɟɧɧɨ ɫ ɬɪɭɞɨɜɵɦɢ. Ⱦɥɹ 

ɜɵɤɭɩɚ ɚɤɰɢɣ ɭɜɨɥɢɜɲɢɯɫɹ ɪɚɛɨɬɧɢɤɨɜ ɧɚ ɩɪɟɞɩɪɢɹɬɢɢ ɫɨɡɞɚɟɬɫɹ 

ɫɩɟɰɢɚɥɶɧɵɣ ɮɨɧɞ ɚɤɰɢɨɧɢɪɨɜɚɧɢɹ, ɤɨɬɨɪɵɣ ɧɟɥɶɡɹ ɢɫɩɨɥɶɡɨɜɚɬɶ ɜ 

ɢɧɵɯ ɰɟɥɹɯ (ɫɬɚɬɶɹ 7 Ɂɚɤɨɧɚ ɨ ɇɉ); 

 ɜ ɫɥɭɱɚɟ ɩɪɨɞɚɠɢ ɢɯ ɚɤɰɢɨɧɟɪɚɦɢ, ɧɟ ɹɜɥɹɸɳɢɦɢɫɹ ɪɚɛɨɬɧɢɤɚɦɢ 

ɧɚɪɨɞɧɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ, ɢ ɨɬɤɚɡɚ ɪɚɛɨɬɧɢɤɨɜ ɨɬ ɢɯ ɩɪɢɨɛɪɟɬɟɧɢɹ (ɩɭɧɤɬ 

9 ɫɬɚɬɶɢ 6 Ɂɚɤɨɧɚ ɨ ɇɉ). 

Ɍɚɤɠɟ, ɩɪɢ ɧɟɞɨɫɬɚɬɨɱɧɨɫɬɢ ɢɦɭɳɟɫɬɜɚ ɪɚɛɨɬɧɢɤɚ-ɚɤɰɢɨɧɟɪɚ ɞɥɹ 

ɭɞɨɜɥɟɬɜɨɪɟɧɢɹ ɩɪɟɞɴɹɜɥɟɧɧɵɯ ɟɦɭ ɤɪɟɞɢɬɨɪɚɦɢ ɬɪɟɛɨɜɚɧɢɣ ɧɚɪɨɞɧɨɟ 

ɩɪɟɞɩɪɢɹɬɢɟ ɨɛɹɡɚɧɨ ɩɨ ɪɟɲɟɧɢɸ ɫɭɞɚ ɜɵɩɥɚɬɢɬɶ ɢɦ ɜɵɤɭɩɧɭɸ ɫɬɨɢɦɨɫɬɶ 

ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɬɚɤɨɦɭ ɪɚɛɨɬɧɢɤɭ ɚɤɰɢɣ ɢɥɢ ɢɯ ɱɚɫɬɢ. ɋɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɚɤɰɢɢ 

ɩɟɪɟɯɨɞɹɬ ɧɚ ɛɚɥɚɧɫ ɩɪɟɞɩɪɢɹɬɢɹ, ɬ. ɟ. ɩɨ ɫɭɳɟɫɬɜɭ, ɨɛɳɟɫɬɜɨ ɜɵɤɭɩɚɟɬ ɭ 

ɪɚɛɨɬɧɢɤɚ ɚɤɰɢɢ, ɧɨ ɜɵɩɥɚɱɢɜɚɟɬ ɢɯ ɫɬɨɢɦɨɫɬɶ ɧɟ ɚɤɰɢɨɧɟɪɭ, ɚ ɤɪɟɞɢɬɨɪɚɦ40. 

ɋɨɝɥɚɫɧɨ ɫɬɚɬɶɟ 5 Ɂɚɤɨɧɚ ɨ ɇɉ ɜɵɤɭɩɥɟɧɧɵɟ ɧɚɪɨɞɧɵɦ ɩɪɟɞɩɪɢɹɬɢɟɦ 

ɚɤɰɢɢ ɪɚɫɩɪɟɞɟɥɹɸɬɫɹ ɦɟɠɞɭ ɟɝɨ ɪɚɛɨɬɧɢɤɚɦɢ. ȿɫɥɢ ɭɜɨɥɢɜɲɢɣɫɹ ɪɚɛɨɬɧɢɤ ɧɟ 

ɫɨɝɥɚɫɟɧ ɫ ɜɵɤɭɩɧɨɣ ɫɬɨɢɦɨɫɬɶɸ ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɟɦɭ ɚɤɰɢɣ, ɨɧ ɜɩɪɚɜɟ ɨɫɩɨɪɢɬɶ 

ɟɟ ɱɟɪɟɡ ɤɨɧɬɪɨɥɶɧɭɸ ɤɨɦɢɫɫɢɸ. Ɋɟɲɟɧɢɟ ɷɬɨɣ ɤɨɦɢɫɫɢɢ ɚɤɰɢɨɧɟɪ ɜɩɪɚɜɟ 

ɨɛɠɚɥɨɜɚɬɶ ɜ ɫɭɞɟ41. 

ɂɬɚɤ, ɦɨɠɧɨ ɩɪɟɞɩɨɥɨɠɢɬɶ, ɱɬɨ «ɪɚɡɦɟɳɟɧɧɵɦɢ ɚɤɰɢɹɦɢ, ɩɨɞɥɟɠɚɳɢɦɢ 

ɜɵɤɭɩɭ» ɹɜɥɹɸɬɫɹ ɚɤɰɢɢ, ɤɨɬɨɪɵɟ ɩɨɤɭɩɚɸɬɫɹ ɨɛɳɟɫɬɜɨɦ ɜ ɩɪɢɧɭɞɢɬɟɥɶɧɨɦ 

ɩɨɪɹɞɤɟ ɩɨ ɬɪɟɛɨɜɚɧɢɸ ɟɝɨ ɚɤɰɢɨɧɟɪɨɜ, ɧɟ ɫɨɝɥɚɫɧɵɯ ɫ ɪɟɲɟɧɢɟɦ ɨɛɳɟɝɨ 

ɫɨɛɪɚɧɢɹ ɥɢɛɨ ɧɟ ɩɪɢɧɢɦɚɜɲɢɯ ɭɱɚɫɬɢɹ ɜ ɝɨɥɨɫɨɜɚɧɢɢ, ɩɪɢ ɧɚɫɬɭɩɥɟɧɢɢ 

ɭɫɥɨɜɢɣ, ɭɤɚɡɚɧɧɵɯ ɜ ɫɬɚɬɶɟ 75 Ɂɚɤɨɧɚ ɨɛ ȺɈ. 

ɋɥɭɱɚɹɦɢ, ɩɪɢ ɤɨɬɨɪɵɯ ɪɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ ɦɨɠɧɨ ɩɨɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɢɬɶ, 

ɹɜɥɹɸɬɫɹ ɪɟɲɟɧɢɹ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɨ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɨɛɳɟɫɬɜɚ, ɨ ɫɨɜɟɪɲɟɧɢɢ 

ɤɪɭɩɧɨɣ ɫɞɟɥɤɢ ɥɢɛɨ ɨ ɜɧɟɫɟɧɢɢ ɢɡɦɟɧɟɧɢɣ ɢ ɞɨɩɨɥɧɟɧɢɣ ɜ ɭɫɬɚɜ ɨɛɳɟɫɬɜɚ ɢɥɢ 

ɭɬɜɟɪɠɞɟɧɢɢ ɭɫɬɚɜɚ ɜ ɧɨɜɨɣ ɪɟɞɚɤɰɢɢ. ɉɨɦɢɦɨ ɷɬɨɝɨ, ɫɭɳɟɫɬɜɭɟɬ ɨɫɨɛɵɣ ɫɥɭɱɚɣ 

                                                             
40 ɗɧɰɢɤɥɨɩɟɞɢɹ ɛɭɞɭɳɟɝɨ ɚɞɜɨɤɚɬɚ: ɭɱɟɛɧɨɟ ɩɨɫɨɛɢɟ ɞɥɹ ɩɨɞɝɨɬɨɜɤɢ ɤ ɤɜɚɥɢɮɢɤɚɰ. ɷɤɡɚɦɟɧɭ ɧɚ 

ɩɪɢɫɜɨɟɧɢɟ ɫɬɚɬɭɫɚ ɚɞɜɨɤɚɬɚ / ɩɨɞ ɨɛɳ. ɪɟɞ. ɂ. Ʌ. Ɍɪɭɧɨɜɚ ; ɪɭɤ. ɚɜɬ. ɤɨɥ. Ʌ. Ʉ. Ⱥɣɜɚɪ. 2-ɟ ɢɡɞ. – Ɇɨɫɤɜɚ : ȼɨɥɬɟɪɫ 
Ʉɥɭɜɟɪ, 2012. – ɋ. 530-531. 

41 Ɍɚɦ ɠɟ. ɋ. 547-548. 
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ɜɵɤɭɩɚ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ: ɤɨɝɞɚ ɨɧ ɩɪɨɜɨɞɢɬɫɹ ɧɚɪɨɞɧɵɦɢ ɩɪɟɞɩɪɢɹɬɢɹɦɢ 

(ȺɈ ɪɚɛɨɬɧɢɤɨɜ). ȼɵɤɭɩ ɚɤɰɢɣ ɬɚɤɢɦ ɨɛɳɟɫɬɜɨɦ ɪɟɝɥɚɦɟɧɬɢɪɭɟɬɫɹ Ɂɚɤɨɧɨɦ ɨ 

ɧɚɪɨɞɧɵɯ ɩɪɟɞɩɪɢɹɬɢɹɯ ɢ ɫɨɞɟɪɠɢɬ ɫɜɨɢ ɨɫɨɛɟɧɧɨɫɬɢ. 

Ɍɚɤɠɟ, ɧɚɦɢ ɛɵɥɨ ɜɵɹɜɥɟɧɨ, ɱɬɨ ɚɤɰɢɨɧɟɪɵ ɢɧɨɝɞɚ ɨɞɧɨɜɪɟɦɟɧɧɨ 

ɨɛɥɚɞɚɸɬ ɩɚɤɟɬɚɦɢ ɢ ɝɨɥɨɫɭɸɳɢɯ, ɢ «ɧɟɝɨɥɨɫɭɸɳɢɯ» ɚɤɰɢɣ ɢ ɬɪɟɛɭɸɬ, ɱɬɨɛɵ 

ɨɛɳɟɫɬɜɨ ɜɵɤɭɩɚɥɨ ɭ ɧɢɯ ɜɬɨɪɵɟ ɧɚɪɚɜɧɟ ɫ ɩɟɪɜɵɦɢ. ɇɨ ɷɬɨ ɩɪɨɬɢɜɨɪɟɱɢɬ ɢɞɟɟ 

ɡɚɤɨɧɨɞɚɬɟɥɹ ɨ ɬɨɦ, ɱɬɨ ɩɪɚɜɨɦ ɬɪɟɛɨɜɚɧɢɹ ɦɨɠɟɬ ɛɵɬɶ ɧɚɞɟɥɟɧ ɬɨɥɶɤɨ ɜɥɚɞɟɥɟɰ 

ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ, ɩɨɬɨɦɭ ɱɬɨ ɬɚɤɨɣ ɚɤɰɢɨɧɟɪ ɛɭɞɟɬ ɩɨɫɬɚɜɥɟɧ ɜ 

ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɨɟ ɩɨɥɨɠɟɧɢɟ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ ɞɪɭɝɢɦɢ. ɉɨɷɬɨɦɭ, ɦɵ ɩɨɥɚɝɚɟɦ, 

ɱɬɨ ɫɥɟɞɭɟɬ ɜɤɥɸɱɢɬɶ ɜ Ɂɚɤɨɧ ɨɛ ȺɈ ɞɨɩɨɥɧɟɧɢɟ ɨ ɬɨɦ, ɱɬɨ ɜɵɤɭɩɚɬɶ ɦɨɠɧɨ 

ɬɨɥɶɤɨ ɚɤɰɢɢ, ɤɨɬɨɪɵɟ ɧɚɞɟɥɟɧɵ ɩɪɚɜɨɦ ɝɨɥɨɫɚ. 

 

2. ɉɨɪɹɞɨɤ ɩɪɢɨɛɪɟɬɟɧɢɹ ɢ ɜɵɤɭɩɚ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ 
ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ 

2.1. Ɇɟɯɚɧɢɡɦ (ɩɪɨɰɟɞɭɪɚ) ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ 

 

ɋɢɬɭɚɰɢɹ, ɫɜɹɡɚɧɧɚɹ ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ɚɤɰɢɨɧɟɪɧɵɦɢ ɨɛɳɟɫɬɜɚɦɢ 

ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ, ɧɟɬɢɩɢɱɧɚ ɢ ɜɵɯɨɞɢɬ ɡɚ ɪɚɦɤɢ ɨɛɵɱɧɨɣ ɫɯɟɦɵ 

ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɬɚɤ ɤɚɤ ɩɪɢ ɨɫɭɳɟɫɬɜɥɟɧɢɢ 

ɩɪɨɰɟɞɭɪɵ ɩɪɢɨɛɪɟɬɟɧɢɹ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ, ɟɝɨ ɤɚɩɢɬɚɥ ɤɚɤ ɛɵ 

ɜɨɫɩɨɥɧɹɟɬ ɫɚɦ ɫɟɛɹ, ɩɪɨɹɜɥɹɟɬɫɹ ɹɜɥɟɧɢɟ «ɡɚɦɤɧɭɬɨɝɨ ɤɪɭɝɚ», ɤɨɝɞɚ ɨɛɳɟɫɬɜɨ 

ɬɪɚɬɢɬ ɫɜɨɢ ɠɟ ɚɤɬɢɜɵ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɫɜɨɢɯ ɚɤɰɢɣ, ɚ ɡɧɚɱɢɬ, ɷɤɨɧɨɦɢɱɟɫɤɢɣ 

ɫɦɵɫɥ ɬɚɤɨɝɨ ɸɪɢɞɢɱɟɫɤɨɝɨ ɥɢɰɚ ɦɨɠɟɬ ɩɨɬɟɪɹɬɶɫɹ42. 

ɇɚ ɩɪɚɤɬɢɤɟ ɩɪɢɧɹɬɨ ɫɱɢɬɚɬɶ, ɱɬɨ ɬɪɟɛɨɜɚɧɢɹ ɫɬɚɬɶɢ 72 Ɂɚɤɨɧɚ ɨɛ ȺɈ 

ɧɚɩɪɚɜɥɟɧɵ ɧɚ ɨɛɟɫɩɟɱɟɧɢɟ ɪɚɜɧɵɯ ɩɪɚɜ ɚɤɰɢɨɧɟɪɨɜ ɩɪɢ ɩɪɢɨɛɪɟɬɟɧɢɢ 

ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ.43 

                                                             
42 ɇɨɜɨɫɟɥɨɜɚ Ʌ. Ⱥ. ɇɟɤɨɬɨɪɵɟ ɩɪɨɛɥɟɦɵ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ 

ɜ ɩɨɪɹɞɤɟ ɪɟɚɥɢɡɚɰɢɢ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɝɨ ɩɪɚɜɚ[ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] / Ʌ. Ⱥ. ɇɨɜɨɫɟɥɨɜɚ // Ɂɚɤɨɧɵ Ɋɨɫɫɢɢ: ɨɩɵɬ, 
ɚɧɚɥɢɡ, ɩɪɚɤɬɢɤɚ. – 2006. – № 7. ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ƚɚɪɚɧɬ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: https://base.garant.ru/. 

43 Ɉɩɪɟɞɟɥɟɧɢɟ ȼɵɫɲɟɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 27.11.2013  № ȼȺɋ-16371/13 05 
[ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 

http://ivo.garant.ru/#/document/56204774/entry/0
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Ⱥɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɦɨɠɟɬ ɩɪɢɨɛɪɟɬɚɬɶ ɫɜɨɢ ɚɤɰɢɢ ɬɨɥɶɤɨ ɟɫɥɢ ɷɬɨ 

ɩɪɟɞɭɫɦɨɬɪɟɧɨ ɭɫɬɚɜɨɦ ɨɛɳɟɫɬɜɚ. Ʉɚɤ ɭɠɟ ɭɩɨɦɢɧɚɥɨɫɶ ɪɚɧɟɟ, ɫɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 

2 ɫɬɚɬɶɢ 72 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɩɪɢɨɛɪɟɬɟɧɢɟ ɩɪɨɜɨɞɢɬɫɹ ɥɢɛɨ ɩɨ ɪɟɲɟɧɢɸ ɨɛɳɟɝɨ 

ɫɨɛɪɚɧɢɹ ɨɛ ɭɦɟɧɶɲɟɧɢɢ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ, ɥɢɛɨ ɩɨ ɪɟɲɟɧɢɸ ɫɨɜɟɬɚ 

ɞɢɪɟɤɬɨɪɨɜ (ɧɚɛɥɸɞɚɬɟɥɶɧɨɝɨ ɫɨɜɟɬɚ). ɉɪɨɰɟɞɭɪɚ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ 

ɨɛɳɟɫɬɜɨɦ ɞɟɥɢɬɫɹ ɧɚ ɬɪɢ ɨɫɧɨɜɧɵɯ ɷɬɚɩɚ, ɤɨɬɨɪɵɟ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ ɬɨɠɟ 

ɩɨɞɪɚɡɞɟɥɹɸɬɫɹ ɧɚ ɧɟɫɤɨɥɶɤɨ ɫɬɚɞɢɣ. 

ɇɨ, ɩɟɪɟɞ ɩɟɪɜɵɦ ɷɬɚɩɨɦ ɧɚɱɢɧɚɟɬɫɹ ɩɨɞɝɨɬɨɜɤɚ ɨɛɳɟɫɬɜɚ ɤ ɩɪɨɜɟɞɟɧɢɸ 

ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ, ɧɚ ɤɨɬɨɪɨɦ ɛɭɞɟɬ ɩɪɢɧɹɬɨ ɪɟɲɟɧɢɟ ɨ ɩɪɨɰɟɞɭɪɟ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ. ɇɚ ɧɚɲ ɜɡɝɥɹɞ, ɞɚɧɧɵɟ ɦɟɪɨɩɪɢɹɬɢɹ ɦɨɠɧɨ ɜɵɞɟɥɢɬɶ ɜ 

ɨɬɞɟɥɶɧɵɣ ɩɨɞɝɨɬɨɜɢɬɟɥɶɧɵɣ ɷɬɚɩ ɤ ɩɪɨɜɟɞɟɧɢɸ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ, ɨɞɧɚɤɨ, 

ɞɚɧɧɵɟ ɦɟɪɨɩɪɢɹɬɢɹ ɧɟɥɶɡɹ ɨɬɧɟɫɬɢ ɧɢ ɤ ɨɞɧɨɦɭ ɢɡ ɷɬɚɩɨɜ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ, 

ɬɚɤ ɤɚɤ ɨɧɢ ɬɨɥɶɤɨ ɤɨɫɜɟɧɧɨ ɫɜɹɡɚɧɵ ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ (ɧɟɢɡɜɟɫɬɧɨ, ɩɪɢɜɟɞɟɬ ɥɢ 

ɩɨɞɝɨɬɨɜɤɚ ɤ ɪɟɚɥɢɡɚɰɢɢ ɫɚɦɨɣ ɩɪɨɰɟɞɭɪɵ). Ɍɟɦ ɧɟ ɦɟɧɟɟ, ɤɚɱɟɫɬɜɨ ɩɪɨɜɟɞɟɧɧɵɯ 

ɪɚɛɨɬ ɜɨ ɜɪɟɦɹ ɷɬɚɩɚ ɩɨɞɝɨɬɨɜɤɢ ɦɨɠɟɬ ɩɨɜɥɢɹɬɶ ɧɚ ɜɫɸ ɩɪɨɰɟɞɭɪɭ 

ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ. 

ɇɚɩɪɢɦɟɪ, ɧɚ ɩɨɞɝɨɬɨɜɢɬɟɥɶɧɨɦ ɷɬɚɩɟ ɚɧɚɥɢɡɢɪɭɟɬɫɹ ɫɢɬɭɚɰɢɹ ɧɚ ɪɵɧɤɟ 

ɰɟɧɧɵɯ ɛɭɦɚɝ, ɢɡɭɱɚɟɬɫɹ ɩɨɥɨɠɟɧɢɟ ɚɤɰɢɣ ɨɛɳɟɫɬɜɚ ɧɚ ɷɬɨɦ ɪɵɧɤɟ, 

ɩɪɨɢɡɜɨɞɢɬɫɹ ɸɪɢɞɢɱɟɫɤɨɟ ɤɨɧɫɭɥɶɬɢɪɨɜɚɧɢɟ ɜɫɟɯ ɚɤɰɢɨɧɟɪɨɜ ɢ ɪɚɛɨɬɧɢɤɨɜ 

ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɩɪɢɜɥɟɤɚɟɬɫɹ ɧɟɡɚɜɢɫɢɦɵɣ ɨɰɟɧɳɢɤ ɞɥɹ ɩɪɨɜɟɞɟɧɢɹ 

ɨɰɟɧɤɢ ɢ ɨɩɪɟɞɟɥɟɧɢɹ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ ɫɜɨɢɯ ɚɤɬɢɜɨɜ; ɧɚɩɪɚɜɥɹɟɬɫɹ 

ɫɨɨɛɳɟɧɢɟ ɨ ɩɪɨɜɟɞɟɧɢɢ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɢ ɬ. ɞ. 

ɉɨɫɥɟ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɜɫɟɯ ɧɟɨɛɯɨɞɢɦɵɯ ɞɟɣɫɬɜɢɣ ɞɥɹ ɩɨɞɝɨɬɨɜɤɢ ɤ 

ɩɪɨɰɟɞɭɪɟ ɩɪɢɨɛɪɟɬɟɧɢɹ, ɧɚɱɢɧɚɟɬɫɹ ɟɟ ɩɟɪɜɵɣ ɷɬɚɩ. 

ɇɚ ɩɟɪɜɨɦ ɷɬɚɩɟ ɩɪɨɜɨɞɢɬɫɹ ɫɨɛɪɚɧɢɟ ɚɤɰɢɨɧɟɪɨɜ (ɢɥɢ ɫɨɛɢɪɚɟɬɫɹ ɫɨɜɟɬ 

ɞɢɪɟɤɬɨɪɨɜ), ɧɚ ɤɨɬɨɪɨɦ ɩɪɢɧɢɦɚɟɬɫɹ ɪɟɲɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɨɧɟɪɧɵɦ 

ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɢɦ ɚɤɰɢɣ ɩɭɬɟɦ ɭɦɟɧɶɲɟɧɢɹ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ ȺɈ ɡɚ 

ɫɱɟɬ ɫɨɤɪɚɳɟɧɢɹ ɢɯ ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɚ, ɟɫɥɢ ɩɪɢ ɷɬɨɦ ɧɨɦɢɧɚɥɶɧɚɹ ɫɬɨɢɦɨɫɬɶ 

ɚɤɰɢɣ, ɨɫɬɚɜɲɢɯɫɹ ɜ ɨɛɪɚɳɟɧɢɢ, ɧɟ ɫɬɚɧɟɬ ɧɢɠɟ ɦɢɧɢɦɚɥɶɧɨɝɨ ɪɚɡɦɟɪɚ 
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ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɝɨ Ɂɚɤɨɧɨɦ (ɩɭɧɤɬ 1 ɫɬɚɬɶɢ 72 Ɂɚɤɨɧɚ ɨɛ 

ȺɈ). 

ɋɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 2 ɫɬɚɬɶɢ 49 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɬɚɤɨɟ ɪɟɲɟɧɢɟ ɩɪɢɧɢɦɚɟɬɫɹ 

ɛɨɥɶɲɢɧɫɬɜɨɦ ɝɨɥɨɫɨɜ ɚɤɰɢɨɧɟɪɨɜ ɧɚ ɨɛɳɟɦ ɫɨɛɪɚɧɢɢ ɥɢɛɨ ɜɯɨɞɹɳɢɯ ɜ ɫɨɜɟɬ 

ɞɢɪɟɤɬɨɪɨɜ, ɹɜɥɹɸɳɢɯɫɹ ɜɥɚɞɟɥɶɰɚɦɢ ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ ɢ ɭɱɚɫɬɜɭɸɳɢɯ ɜ 

ɫɨɛɪɚɧɢɢ. 

Ɍɚɤɠɟ, ɫɨɝɥɚɫɧɨ ɫɬɚɬɶɟ 30 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɢ ɩɭɧɤɬɭ 1 ɫɬɚɬɶɢ 1 Ƚɪɚɠɞɚɧɫɤɨɝɨ 

ɤɨɞɟɤɫɚ ɊɎ44 (ɞɚɥɟɟ – ȽɄ ɊɎ), ɩɪɢ ɩɪɢɧɹɬɢɢ ɪɟɲɟɧɢɹ ɨɛ ɭɦɟɧɶɲɟɧɢɢ ɭɫɬɚɜɧɨɝɨ 

ɤɚɩɢɬɚɥɚ ɩɭɬɟɦ ɩɪɢɨɛɪɟɬɟɧɢɹ ɱɚɫɬɢ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɞɨɥɠɧɨ 

ɜɵɩɨɥɧɢɬɶ ɪɹɞ ɬɪɟɛɨɜɚɧɢɣ, ɤɚɫɚɸɳɢɯɫɹ ɫɨɞɟɪɠɚɧɢɹ ɪɟɲɟɧɢɣ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ 

ɚɤɰɢɣ, ɞɨɜɟɞɟɧɢɹ ɢɯ ɞɨ ɫɜɟɞɟɧɢɹ ɚɤɰɢɨɧɟɪɨɜ, ɨɩɪɟɞɟɥɟɧɢɹ ɰɟɧɵ ɩɪɢɨɛɪɟɬɟɧɢɹ. 

ɇɟɫɨɛɥɸɞɟɧɢɟ ɬɪɟɛɨɜɚɧɢɣ ɜɥɟɱɟɬ ɩɪɢɡɧɚɧɢɟ ɩɪɢɧɹɬɵɯ ɪɟɲɟɧɢɣ ɢ ɡɚɤɥɸɱɟɧɧɵɯ 

ɧɚ ɨɫɧɨɜɟ ɬɚɤɢɯ ɪɟɲɟɧɢɣ ɫɞɟɥɨɤ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɵɦɢ, ɚ ɬɚɤɠɟ ɞɚɥɶɧɟɣɲɟɟ 

ɚɧɧɭɥɢɪɨɜɚɧɢɟ ɭɠɟ ɜɵɩɨɥɧɟɧɧɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɱɚɫɬɢɱɧɨ ɢɥɢ ɜ ɩɨɥɧɨɦ ɪɚɡɦɟɪɟ 

ɩɨ ɞɚɧɧɵɦ ɫɞɟɥɤɚɦ. 

Ɋɟɲɟɧɢɟ ɨ ɩɪɨɜɟɞɟɧɢɢ ɩɪɨɰɟɞɭɪɵ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ ɦɨɠɟɬ ɬɚɤɠɟ 

ɩɪɢɧɢɦɚɬɶɫɹ ɩɨ ɢɧɵɦ ɩɪɢɱɢɧɚɦ, ɧɟɠɟɥɢ ɭɦɟɧɶɲɟɧɢɟ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ, 

ɧɚɩɪɢɦɟɪ: 

 ɫ ɰɟɥɶɸ ɮɨɪɦɢɪɨɜɚɧɢɹ ɤɨɧɬɪɨɥɶɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ; 

 ɞɥɹ ɩɪɨɬɢɜɨɞɟɣɫɬɜɢɹ ɧɟɞɪɭɠɟɫɬɜɟɧɧɨɦɭ ɩɨɝɥɨɳɟɧɢɸ; 

 ɫ ɰɟɥɶɸ ɫɨɤɪɚɳɟɧɢɹ ɱɢɫɥɟɧɧɨɫɬɢ ɫɜɨɢɯ ɚɤɰɢɨɧɟɪɨɜ; 

 ɞɥɹ ɩɪɨɞɚɠɢ ɚɤɰɢɣ ɤɨɧɤɪɟɬɧɨɦɭ ɢɧɜɟɫɬɨɪɭ ɢ ɬ. ɞ. 

ɉɪɢ ɨɮɨɪɦɥɟɧɢɢ ɩɪɢɧɹɬɨɝɨ ɪɟɲɟɧɢɹ ɩɨ ɢɬɨɝɚɦ ɫɨɛɪɚɧɢɹ ɢɥɢ ɫɨɜɟɬɚ 

ɞɢɪɟɤɬɨɪɨɜ, ɜ ɧɟɝɨ ɜɤɥɸɱɚɸɬɫɹ ɫɥɟɞɭɸɳɢɟ ɨɛɹɡɚɬɟɥɶɧɵɟ ɩɨɥɨɠɟɧɢɹ: 

 ɤɚɬɟɝɨɪɢɢ (ɬɢɩɵ) ɚɤɰɢɣ, ɩɨɞɥɟɠɚɳɢɯ ɩɪɢɨɛɪɟɬɟɧɢɸ ɨɛɳɟɫɬɜɨɦ; 

 ɤɨɥɢɱɟɫɬɜɨ ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɚɤɰɢɣ ɤɚɠɞɨɣ ɤɚɬɟɝɨɪɢɢ (ɬɢɩɚ); 

 ɰɟɧɚ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ; 

                                                             
44 Ƚɪɚɠɞɚɧɫɤɢɣ ɤɨɞɟɤɫ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. ȼ 4 ɱ. ɑ. 1 [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ ɨɬ 

30.11.1994 № 51-ɎɁ ɪɟɞ. ɨɬ  16.12.2019// ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 
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 ɫɪɨɤ, ɜ ɬɟɱɟɧɢɟ ɤɨɬɨɪɨɝɨ ɜ ȺɈ ɞɨɥɠɧɵ ɩɨɫɬɭɩɢɬɶ ɡɚɹɜɥɟɧɢɹ ɚɤɰɢɨɧɟɪɨɜ 

ɨ ɩɪɨɞɚɠɟ ɨɛɳɟɫɬɜɭ ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɢɦ ɚɤɰɢɣ ɢɥɢ ɨɬɡɵɜ ɬɚɤɢɯ 

ɡɚɹɜɥɟɧɢɣ (ɧɟ ɦɨɠɟɬ ɛɵɬɶ ɦɟɧɟɟ 30 ɞɧɟɣ); 

 ɮɨɪɦɚ ɢ ɫɪɨɤ ɨɩɥɚɬɵ ɚɤɰɢɣ (ɩɭɧɤɬ 4 ɫɬɚɬɶɢ 72 Ɂɚɤɨɧɚ ɨɛ ȺɈ). 

Ɉɛɳɟɟ ɫɨɛɪɚɧɢɟ ɚɤɰɢɨɧɟɪɨɜ (ɫɨɜɟɬ ɞɢɪɟɤɬɨɪɨɜ) ɧɟ ɜɩɪɚɜɟ ɩɪɢɧɢɦɚɬɶ 

ɪɟɲɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɬɨɥɶɤɨ ɭ ɤɨɧɤɪɟɬɧɨɝɨ ɚɤɰɢɨɧɟɪɚ. ȼ Ɉɩɪɟɞɟɥɟɧɢɢ 

ȼɵɫɲɟɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ (ɞɚɥɟɟ – ȼȺɋ ɊɎ) ɨɬ 27 

ɧɨɹɛɪɹ 2013 ɝ. N ȼȺɋ-16371/1345 ɪɚɡɛɢɪɚɥɚɫɶ ɫɢɬɭɚɰɢɹ, ɤɨɝɞɚ ɫɨɜɟɬɨɦ ɞɢɪɟɤɬɨɪɨɜ 

ɛɵɥɨ ɩɪɢɧɹɬɨ ɪɟɲɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɬɨɥɶɤɨ ɨɞɧɨɝɨ ɚɤɰɢɨɧɟɪɚ, ɩɪɢ ɷɬɨɦ 

ɧɢɤɚɤɢɯ ɦɟɪ ɩɨ ɨɩɪɟɞɟɥɟɧɢɸ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɰɢɣ ɧɢ ɫɨɜɟɬɨɦ ɞɢɪɟɤɬɨɪɨɜ, 

ɧɢ ɫɚɦɢɦ ɨɛɳɟɫɬɜɨɦ ɧɟ ɛɵɥɨ ɩɪɨɢɡɜɟɞɟɧɨ, ɜɫɥɟɞɫɬɜɢɟ ɱɟɝɨ ɫɭɞ ɚɩɟɥɥɹɰɢɨɧɧɨɣ 

ɢɧɫɬɚɧɰɢɢ ɩɪɢɲɟɥ ɤ ɜɵɜɨɞɭ ɨ ɬɨɦ, ɱɬɨ ɞɚɧɧɚɹ ɫɞɟɥɤɚ ɛɵɥɚ ɫɨɜɟɪɲɟɧɚ ɫ 

ɧɚɪɭɲɟɧɢɟɦ ɬɪɟɛɨɜɚɧɢɣ ɩɭɧɤɬɨɜ 4, 5 ɫɬɚɬɶɢ 72 ɢ ɫɬɚɬɶɢ 77 Ɂɚɤɨɧɚ ɨɛ ȺɈ. ɂɫɯɨɞɹ 

ɢɡ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɰɢɣ ɫɨɜɟɬ ɞɢɪɟɤɬɨɪɨɜ ȺɈ ɡɚɪɚɧɟɟ ɭɫɬɚɧɚɜɥɢɜɚɟɬ ɢɯ 

ɰɟɧɭ ɩɪɢɨɛɪɟɬɟɧɢɹ. 

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɭɧɤɬɨɦ 6 ɫɬɚɬɶɢ 68 Ɂɚɤɨɧɚ ɨɛ ȺɈ, ɟɫɥɢ ɭ ɚɤɰɢɨɧɟɪɚ 

ɜɨɡɧɢɤɧɭɬ ɨɫɧɨɜɚɧɢɹ ɩɨɥɚɝɚɬɶ, ɱɬɨ ɪɟɲɟɧɢɟ ɫɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ ɧɟ ɨɬɜɟɱɚɟɬ 

ɬɪɟɛɨɜɚɧɢɹɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ ɢ ɧɚɪɭɲɚɟɬ ɩɪɚɜɚ ɢ ɢɧɬɟɪɟɫɵ ɬɚɤɨɝɨ ɚɤɰɢɨɧɟɪɚ, 

ɨɧ ɦɨɠɟɬ ɨɫɩɨɪɢɬɶ ɷɬɨ ɪɟɲɟɧɢɟ ɜ ɫɭɞɟɛɧɨɦ ɩɨɪɹɞɤɟ. ɗɬɨ ɠɟ ɦɧɟɧɢɟ ɢɡɥɨɠɟɧɨ ɜ 

ɉɨɫɬɚɧɨɜɥɟɧɢɢ ɉɥɟɧɭɦɚ ȼȺɋ ɊɎ ɨɬ 18.11.2003 № 1946. 

ɇɚ ɩɪɢɦɟɪɟ ɢɡ ɩɪɚɤɬɢɤɢ ɦɨɠɧɨ ɧɚɝɥɹɞɧɨ ɩɪɨɞɟɦɨɧɫɬɪɢɪɨɜɚɬɶ ɩɨɡɢɰɢɸ 

ɫɭɞɨɜ ɜ ɨɬɧɨɲɟɧɢɢ ɪɟɲɟɧɢɣ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɬɨɥɶɤɨ ɫ ɨɞɧɢɦ ɥɢɰɨɦ. 

Ⱥɪɛɢɬɪɚɠɧɵɦ ɫɭɞɨɦ ɛɵɥɨ ɪɚɫɫɦɨɬɪɟɧɨ ɞɟɥɨ ɩɨ ɢɫɤɭ ɚɤɰɢɨɧɟɪɚ ɨ ɩɪɢɡɧɚɧɢɢ 

ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɵɦ ɪɟɲɟɧɢɹ ɫɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ ɨɛɳɟɫɬɜɚ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ 

ɭ ɨɞɧɨɝɨ ɢɡ ɭɱɚɫɬɧɢɤɨɜ ɨɛɳɟɫɬɜɚ. ɋɭɞ ɩɨɫɬɚɧɨɜɢɥ ɭɞɨɜɥɟɬɜɨɪɢɬɶ ɢɫɤɨɜɵɟ 

ɬɪɟɛɨɜɚɧɢɹ, ɬɚɤ ɤɚɤ ɩɪɢ ɩɪɢɧɹɬɢɢ ɪɟɲɟɧɢɹ ɨɛɳɟɫɬɜɨɦ ɛɵɥɢ ɧɚɪɭɲɟɧɵ ɫɬɚɬɶɢ 

                                                             
45 Ɉɩɪɟɞɟɥɟɧɢɟ ȼɵɫɲɟɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 27.11.2013 № ȼȺɋ-16371/13 05 

[ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 

46 Ɉ ɧɟɤɨɬɨɪɵɯ ɜɨɩɪɨɫɚɯ ɩɪɢɦɟɧɟɧɢɹ Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» [ɗɥɟɤɬɪɨɧɧɵɣ 
ɪɟɫɭɪɫ] : ɩɨɫɬɚɧɨɜɥɟɧɢɟ ɉɥɟɧɭɦɚ ȼɵɫɲɟɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 18.11.2003 № 19 ɪɟɞ. 
ɨɬ 16.05.2014 // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
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Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ «Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ», ɚ ɢɦɟɧɧɨ, ɫɬɚɬɶɢ 72 ɢ 77 

ɡɚɤɨɧɚ. ȼ ɩɭɧɤɬɟ 4 ɫɬɚɬɶɢ 72 ɭɤɚɡɚɧɨ, ɱɬɨ ɪɟɲɟɧɢɟɦ ɫɨɜɟɬɚ ɞɢɪɟɤɬɨɪɨɜ 

ɨɩɪɟɞɟɥɹɸɬɫɹ ɤɚɬɟɝɨɪɢɢ (ɬɢɩɵ) ɚɤɰɢɣ, ɢɯ ɤɨɥɢɱɟɫɬɜɨ, ɰɟɧɚ ɩɪɢɨɛɪɟɬɟɧɢɹ ɮɨɪɦɚ 

ɢ ɫɪɨɤ ɨɩɥɚɬɵ, ɚ ɬɚɤɠɟ ɫɪɨɤ ɜ ɬɟɱɟɧɢɟ ɤɨɬɨɪɨɝɨ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɩɪɢɨɛɪɟɬɟɧɢɟ, 

ɨɞɧɚɤɨ ɜ ɞɚɧɧɨɦ ɪɟɲɟɧɢɢ ɨɬɫɭɬɫɬɜɨɜɚɥɚ ɡɧɚɱɢɬɟɥɶɧɚɹ ɱɚɫɬɶ 

ɜɵɲɟɩɟɪɟɱɢɫɥɟɧɧɵɯ ɞɚɧɧɵɯ. Ʉɪɨɦɟ ɬɨɝɨ, ɰɟɧɚ ɩɪɢɨɛɪɟɬɟɧɢɹ ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ 

ɩɨɪɹɞɤɟ, ɭɫɬɚɧɚɜɥɢɜɚɟɦɨɦ ɫɬɚɬɶɟɣ 77 ɡɚɤɨɧɚ, ɱɟɝɨ ɨɫɭɳɟɫɬɜɥɟɧɨ ɧɟ ɛɵɥɨ. 

ɋɨɜɟɬɨɦ ɞɢɪɟɤɬɨɪɨɜ ɛɵɥɢ ɧɚɪɭɲɟɧɵ ɩɪɚɜɚ ɢ ɡɚɤɨɧɧɵɟ ɢɧɬɟɪɟɫɵ ɚɤɰɢɨɧɟɪɨɜ, ɬ. 

ɤ. ɡɚɤɨɧɨɦ ɭɫɬɚɧɨɜɥɟɧɨ, ɱɬɨ ɤɚɠɞɵɣ ɚɤɰɢɨɧɟɪ, ɹɜɥɹɸɳɢɣɫɹ ɜɥɚɞɟɥɶɰɟɦ 

ɨɩɪɟɞɟɥɟɧɧɵɯ ɤɚɬɟɝɨɪɢɣ (ɬɢɩɨɜ) ɚɤɰɢɣ, ɩɨ ɩɨɜɨɞɭ ɤɨɬɨɪɵɯ ɢɦɟɟɬɫɹ ɩɪɢɧɹɬɨɟ 

ɪɟɲɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ, ɜɩɪɚɜɟ ɩɪɨɞɚɬɶ ɷɬɢ ɚɤɰɢɢ, ɚ ɨɛɳɟɫɬɜɨ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ 

ɨɛɹɡɚɧɨ ɢɯ ɤɭɩɢɬɶ. Ⱦɥɹ ɬɨɝɨ, ɱɬɨɛɵ ɩɪɚɜɚ ɚɤɰɢɨɧɟɪɨɜ ɧɟ ɧɚɪɭɲɚɥɢɫɶ, 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ ɭɫɬɚɧɨɜɥɟɧɚ ɨɛɹɡɚɧɧɨɫɬɶ ɨɛɳɟɫɬɜɚ ɭɜɟɞɨɦɢɬɶ ɜɫɟɯ 

ɜɥɚɞɟɥɶɰɟɜ ɚɤɰɢɣ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɧɟ ɩɨɡɞɧɟɟ, ɱɟɦ ɡɚ 30 ɞɧɟɣ ɞɨ ɧɚɱɚɥɚ 

ɷɬɨɝɨ ɫɨɛɵɬɢɹ. Ⱥ ɜ ɞɚɧɧɨɦ ɫɥɭɱɚɟ ɧɢɤɚɤɢɯ ɭɜɟɞɨɦɥɟɧɢɣ ɜ ɚɞɪɟɫ ɚɤɰɢɨɧɟɪɚ 

ɧɚɩɪɚɜɥɟɧɨ ɧɟ ɛɵɥɨ, ɩɨɬɨɦɭ ɤɚɤ ɫɨɜɟɬɨɦ ɞɢɪɟɤɬɨɪɨɜ ɨɛɳɟɫɬɜɚ ɛɵɥɨ ɩɪɢɧɹɬɨ 

ɪɟɲɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɥɢɲɶ ɨɞɧɨɝɨ ɩɚɤɟɬɚ ɚɤɰɢɣ, ɩɪɢɧɚɞɥɟɠɚɜɲɟɝɨ ɨɞɧɨɦɭ 

ɥɢɰɭ47. 

Ⱦɚɧɧɵɟ ɧɚɪɭɲɟɧɢɹ ɫɬɚɥɢ ɨɫɧɨɜɚɧɢɟɦ ɞɥɹ ɩɪɢɡɧɚɧɢɹ ɪɟɲɟɧɢɹ ɫɨɜɟɬɚ 

ɞɢɪɟɤɬɨɪɨɜ ȺɈ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɵɦ, ɫɞɟɥɤɚ, ɡɚɤɥɸɱɟɧɧɚɹ ɧɚ ɨɫɧɨɜɟ ɷɬɨɝɨ 

ɪɟɲɟɧɢɹ, ɬɚɤɠɟ ɛɵɥɚ ɩɪɢɡɧɚɧɚ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɣ. ɇɨ ɱɬɨɛɵ ɩɪɢɡɧɚɬɶ ɢɯ 

ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɵɦɢ, ɧɟɨɛɯɨɞɢɦɨ ɛɵɥɨ ɫɧɚɱɚɥɚ ɞɨɤɚɡɚɬɶ ɷɬɢ ɧɚɪɭɲɟɧɢɹ. 

ȼ ɩɭɧɤɬɟ 38 ɉɨɫɬɚɧɨɜɥɟɧɢɹ ɉɥɟɧɭɦɚ ȼȺɋ ɊɎ ɨɬ 18.11.2003 ɝ. № 19 

ɩɪɢɜɨɞɹɬɫɹ ɪɚɡɴɹɫɧɟɧɢɹ, ɢɫɯɨɞɹ ɢɡ ɤɨɬɨɪɵɯ, ɫɥɟɞɭɟɬ, ɱɬɨ ɢɫɤɢ ɚɤɰɢɨɧɟɪɨɜ ɨ 

ɩɪɢɡɧɚɧɢɢ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɵɦɢ ɫɞɟɥɨɤ, ɡɚɤɥɸɱɟɧɧɵɯ ɚɤɰɢɨɧɟɪɧɵɦɢ 

ɨɛɳɟɫɬɜɚɦɢ ɧɚ ɨɫɧɨɜɚɧɢɢ ɪɟɲɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ, ɫɥɟɞɭɟɬ 

ɭɞɨɜɥɟɬɜɨɪɹɬɶ ɬɨɥɶɤɨ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɤɨɝɞɚ ɩɪɟɞɫɬɚɜɥɟɧɵ ɜɫɟ ɜɨɡɦɨɠɧɵɟ 

ɞɨɤɚɡɚɬɟɥɶɫɬɜɚ, ɩɨɞɬɜɟɪɠɞɚɸɳɢɟ ɧɚɪɭɲɟɧɢɟ ɩɪɚɜ ɢ ɡɚɤɨɧɧɵɯ ɢɧɬɟɪɟɫɨɜ 

                                                             
47 Ɉɛɡɨɪ ɩɪɚɤɬɢɤɢ ɪɚɡɪɟɲɟɧɢɹ ɫɩɨɪɨɜ, ɫɜɹɡɚɧɧɵɯ ɫ ɪɚɡɦɟɳɟɧɢɟɦ ɢ ɨɛɪɚɳɟɧɢɟɦ ɚɤɰɢɣ [ɗɥɟɤɬɪɨɧɧɵɣ 

ɪɟɫɭɪɫ] : ɢɧɮɨɪɦɚɰɢɨɧɧɨɟ ɩɢɫɶɦɨ ɉɪɟɡɢɞɢɭɦɚ ȼɵɫɲɟɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 
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ɚɤɰɢɨɧɟɪɚ. «…ɉɪɢɧɢɦɚɹ ɜɨ ɜɧɢɦɚɧɢɟ ɩɨɥɨɠɟɧɧɵɟ ɢɫɬɰɨɦ ɜ ɨɫɧɨɜɚɧɢɟ ɫɜɨɢɯ 

ɬɪɟɛɨɜɚɧɢɣ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ, ɫɭɞɵ ɩɟɪɜɨɣ ɢ ɚɩɟɥɥɹɰɢɨɧɧɨɣ ɢɧɫɬɚɧɰɢɣ ɩɪɢɲɥɢ ɤ 

ɨɛɨɫɧɨɜɚɧɧɨɦɭ ɜɵɜɨɞɭ ɨ ɬɨɦ, ɱɬɨ ɢɫɬɟɰ ɧɟ ɞɨɤɚɡɚɥ ɮɚɤɬ ɧɚɪɭɲɟɧɢɹ 

ɨɫɩɚɪɢɜɚɟɦɵɦɢ ɫɞɟɥɤɚɦɢ ɟɝɨ ɩɪɚɜ ɢ ɡɚɤɨɧɧɵɯ ɢɧɬɟɪɟɫɨɜ, ɚ ɜɵɛɪɚɧɧɵɣ ɢɦ 

ɫɩɨɫɨɛ ɡɚɳɢɬɵ ɫɜɨɢɯ ɩɪɚɜ ɧɟ ɩɪɢɜɨɞɢɬ ɤ ɢɯ ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ, ɩɨɷɬɨɦɭ 

ɩɪɚɜɨɦɟɪɧɨ ɨɬɤɚɡɚɥɢ ɜ ɭɞɨɜɥɟɬɜɨɪɟɧɢɢ ɢɫɤɚ»48. 

ɇɚ ɜɬɨɪɨɦ ɷɬɚɩɟ ɩɪɨɢɫɯɨɞɢɬ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ 

ɨɛɳɟɫɬɜɨɦ. ɗɬɨɬ ɷɬɚɩ ɫɨɫɬɨɢɬ ɢɡ ɫɥɟɞɭɸɳɢɯ ɫɬɚɞɢɣ: 

 ɭɜɟɞɨɦɥɟɧɢɟ ɚɤɰɢɨɧɟɪɨɜ ɨ ɩɪɢɧɹɬɢɢ ɨɛɳɢɦ ɫɨɛɪɚɧɢɟɦ ɪɟɲɟɧɢɹ ɨ 

ɩɪɢɨɛɪɟɬɟɧɢɢ ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɣ; 

 ɩɨɥɭɱɟɧɢɟ ɨɛɳɟɫɬɜɨɦ ɡɚɹɜɥɟɧɢɣ ɨɬ ɚɤɰɢɨɧɟɪɨɜ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ; 

 ɭɬɜɟɪɠɞɟɧɢɟ ɨɬɱɟɬɚ ɨɛ ɢɬɨɝɚɯ ɩɨɞɚɱɢ ɡɚɹɜɥɟɧɢɣ; 

 ɡɚɤɥɸɱɟɧɢɟ ɫɞɟɥɨɤ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɚɤɰɢɣ; 

 ɨɩɥɚɬɚ ɚɤɰɢɣ, ɩɨɥɭɱɟɧɧɵɯ ɨɛɳɟɫɬɜɨɦ ɩɭɬɟɦ ɩɪɢɨɛɪɟɬɟɧɢɹ. 

ɉɨɫɥɟ ɩɪɢɧɹɬɢɹ ɪɟɲɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ȺɈ ɫɜɨɢɯ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨ 

ɨɛɹɡɚɧɨ ɭɜɟɞɨɦɢɬɶ ɨɛ ɷɬɨɦ ɚɤɰɢɨɧɟɪɨɜ - ɜɥɚɞɟɥɶɰɟɜ ɚɤɰɢɣ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ 

ɤɚɬɟɝɨɪɢɣ (ɬɢɩɨɜ). ɍɜɟɞɨɦɥɟɧɢɟ ɚɤɰɢɨɧɟɪɨɜ ɞɨɥɠɧɨ ɛɵɬɶ ɫɞɟɥɚɧɨ ɧɟ ɩɨɡɞɧɟɟ ɱɟɦ 

ɡɚ 20 ɞɧɟɣ ɞɨ ɧɚɱɚɥɚ ɫɪɨɤɚ, ɜ ɬɟɱɟɧɢɟ ɤɨɬɨɪɨɝɨ ɞɨɥɠɧɵ ɩɨɫɬɭɩɢɬɶ ɡɚɹɜɥɟɧɢɹ 

ɚɤɰɢɨɧɟɪɨɜ ɨ ɩɪɨɞɚɠɟ ɚɤɰɢɣ ɢɥɢ ɨɬɡɵɜ ɬɚɤɢɯ ɡɚɹɜɥɟɧɢɣ.  

Ɂɚɤɨɧɨɦ ɨɛ ȺɈ ɧɟ ɭɫɬɚɧɨɜɥɟɧ ɩɨɪɹɞɨɤ ɭɜɟɞɨɦɥɟɧɢɹ ɚɤɰɢɨɧɟɪɨɜ ɨ 

ɩɪɢɨɛɪɟɬɟɧɢɢ ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɢɦ ɚɤɰɢɣ. ɉɨɷɬɨɦɭ ɪɟɤɨɦɟɧɞɭɟɬɫɹ 

ɩɪɟɞɭɫɦɚɬɪɢɜɚɬɶ ɬɚɤɨɣ ɩɨɪɹɞɨɤ ɜ ɭɫɬɚɜɟ ɢɥɢ ɜɧɭɬɪɟɧɧɟɦ ɞɨɤɭɦɟɧɬɟ ɨɛɳɟɫɬɜɚ. 

ɇɚɩɪɚɜɥɹɬɶ ɭɜɟɞɨɦɥɟɧɢɟ ɚɤɰɢɨɧɟɪɚɦ ɪɟɤɨɦɟɧɞɭɟɬɫɹ ɬɚɤɢɦ ɨɛɪɚɡɨɦ, ɱɬɨɛɵ 

ɜɩɨɫɥɟɞɫɬɜɢɢ ɨɛɳɟɫɬɜɨ ɫɦɨɝɥɨ ɞɨɤɚɡɚɬɶ ɮɚɤɬ ɭɜɟɞɨɦɥɟɧɢɹ, ɟɫɥɢ ɤɬɨ-ɥɢɛɨ ɪɟɲɢɬ 

ɨɫɩɨɪɢɬɶ ɫɞɟɥɤɭ. ȼ ɫɜɹɡɢ ɫ ɷɬɢɦ ɪɟɤɨɦɟɧɞɭɟɬɫɹ ɢɫɩɨɥɶɡɨɜɚɬɶ ɩɨɪɹɞɨɤ, 

ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɣ Ɂɚɤɨɧɨɦ ɨɛ ȺɈ ɞɥɹ ɧɚɩɪɚɜɥɟɧɢɹ ɚɤɰɢɨɧɟɪɚɦ ɫɨɨɛɳɟɧɢɹ ɨ 

ɩɪɨɜɟɞɟɧɢɢ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ. 

                                                             
48 ɉɨɫɬɚɧɨɜɥɟɧɢɟ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɫɭɞɚ Ɇɨɫɤɨɜɫɤɨɝɨ ɨɤɪɭɝɚ ɨɬ 18.06.2010 № ɄȽ-Ⱥ40/5664-10 

[ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 
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Ⱦɚɥɟɟ, ɧɚɱɢɧɚɟɬɫɹ ɩɟɪɢɨɞ ɩɪɢɟɦɚ ɨɛɳɟɫɬɜɨɦ ɡɚɹɜɥɟɧɢɣ ɨɬ ɚɤɰɢɨɧɟɪɨɜ ɨ 

ɩɪɢɨɛɪɟɬɟɧɢɢ ɢɯ ɚɤɰɢɣ, ɬɚɤ ɤɚɤ, ɫɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 4 ɫɬɚɬɶɢ 72 Ɂɚɤɨɧɚ ɨɛ ȺɈ, 

ɤɚɠɞɵɣ ɚɤɰɢɨɧɟɪ-ɜɥɚɞɟɥɟɰ ɚɤɰɢɣ ɫ ɦɨɦɟɧɬɚ ɩɪɢɧɹɬɢɹ ɪɟɲɟɧɢɹ ɜɩɪɚɜɟ ɩɪɨɞɚɬɶ 

ɭɤɚɡɚɧɧɵɟ ɚɤɰɢɢ, ɚ ɨɛɳɟɫɬɜɨ ɨɛɹɡɚɧɨ ɢɯ ɩɪɢɨɛɪɟɫɬɢ. Ʌɸɛɨɣ ɚɤɰɢɨɧɟɪ, 

ɢɡɴɹɜɢɜɲɢɣ ɠɟɥɚɧɢɟ ɩɪɨɞɚɬɶ ɫɜɨɢ ɚɤɰɢɢ ɨɛɳɟɫɬɜɭ, ɞɨɥɠɟɧ ɧɚɩɪɚɜɢɬɶ ɟɦɭ ɜ 

ɬɟɱɟɧɢɟ ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɫɪɨɤɚ (ɧɟ ɦɟɧɟɟ 30 ɞɧɟɣ) ɡɚɹɜɥɟɧɢɟ ɨ ɩɪɨɞɚɠɟ ɫɜɨɢɯ 

ɚɤɰɢɣ ɫ ɭɤɚɡɚɧɢɟɦ ɢɯ ɤɚɬɟɝɨɪɢɣ (ɬɢɩɨɜ). 

ɉɨɪɹɞɨɤ ɪɚɫɫɦɨɬɪɟɧɢɹ ɡɚɹɜɥɟɧɢɣ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɬɚɤɠɟ ɧɟ 

ɪɟɝɥɚɦɟɧɬɢɪɨɜɚɧ ɜ Ɂɚɤɨɧɟ ɨɛ ȺɈ, ɨɞɧɚɤɨ, ɧɚ ɩɪɚɤɬɢɤɟ, ɚɤɰɢɨɧɟɪɧɵɟ ɨɛɳɟɫɬɜɚ ɜ 

ɨɫɧɨɜɧɨɦ ɩɪɢɛɟɝɚɸɬ ɤ ɫɨɫɬɚɜɥɟɧɢɸ ɫɩɢɫɤɚ ɚɤɰɢɨɧɟɪɨɜ, ɨɬ ɤɨɬɨɪɵɯ ɩɨɫɬɭɩɢɥɢ 

ɡɚɹɜɥɟɧɢɹ, ɫ ɟɝɨ ɟɠɟɞɧɟɜɧɵɦ ɨɛɧɨɜɥɟɧɢɟɦ ɢ ɞɨɩɨɥɧɟɧɢɟɦ, ɱɬɨ ɹɜɥɹɟɬɫɹ ɜɟɫɶɦɚ 

ɭɞɨɛɧɵɦ ɫɩɨɫɨɛɨɦ, ɡɚɦɟɧɹɸɳɢɦ ɞɨɥɝɢɟ ɩɪɨɰɟɞɭɪɵ ɪɟɝɢɫɬɪɚɰɢɢ ɭɜɟɞɨɦɥɟɧɢɣ. 

ɉɨɫɥɟ ɱɟɝɨ ɫɨɜɟɬ ɞɢɪɟɤɬɨɪɨɜ ȺɈ ɧɟ ɩɨɡɞɧɟɟ ɱɟɦ ɱɟɪɟɡ ɩɹɬɶ ɞɧɟɣ ɫɨ ɞɧɹ 

ɨɤɨɧɱɚɧɢɹ ɫɪɨɤɚ, ɜ ɬɟɱɟɧɢɟ ɤɨɬɨɪɨɝɨ ɞɨɥɠɧɵ ɩɨɫɬɭɩɢɬɶ ɡɚɹɜɥɟɧɢɹ ɚɤɰɢɨɧɟɪɨɜ ɨ 

ɩɪɨɞɚɠɟ ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɢɦ ɚɤɰɢɣ ɢɥɢ ɨɬɡɵɜ ɬɚɤɢɯ ɡɚɹɜɥɟɧɢɣ ɨɛɳɟɫɬɜɚ 

ɭɬɜɟɪɠɞɚɟɬ ɨɬɱɟɬ ɨɛ ɢɬɨɝɚɯ ɩɪɟɞɴɹɜɥɟɧɢɹ ɚɤɰɢɨɧɟɪɚɦɢ ɡɚɹɜɥɟɧɢɣ ɨ ɩɪɨɞɚɠɟ 

ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɢɦ ɚɤɰɢɣ, ɜ ɤɨɬɨɪɨɦ ɞɨɥɠɧɵ ɫɨɞɟɪɠɚɬɶɫɹ ɫɜɟɞɟɧɢɹ ɨ ɤɨɥɢɱɟɫɬɜɟ 

ɚɤɰɢɣ, ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɬɨɪɵɯ ɩɨɫɬɭɩɢɥɢ ɡɚɹɜɥɟɧɢɹ ɨɛ ɢɯ ɩɪɨɞɚɠɟ, ɢ ɤɨɥɢɱɟɫɬɜɟ, 

ɜ ɤɨɬɨɪɨɦ ɨɧɢ ɦɨɝɭɬ ɛɵɬɶ ɩɪɢɨɛɪɟɬɟɧɵ ɨɛɳɟɫɬɜɨɦ (ɩɭɧɤɬ 7 ɫɬɚɬɶɢ 72 Ɂɚɤɨɧɚ ɨɛ 

ȺɈ). Ʉɚɤ ɬɨɥɶɤɨ ɭɫɬɚɧɨɜɥɟɧɧɵɣ ɫɪɨɤ ɢɫɬɟɱɟɬ, ɚɤɰɢɨɧɟɪɧɨɦɭ ɨɛɳɟɫɬɜɭ ɫɥɟɞɭɟɬ 

ɨɩɪɟɞɟɥɢɬɶ ɨɛɳɟɟ ɱɢɫɥɨ ɚɤɰɢɣ, ɩɪɟɞɥɨɠɟɧɧɵɯ ɚɤɰɢɨɧɟɪɚɦɢ ɞɥɹ ɩɪɨɞɚɠɢ. 

ɉɨɫɥɟ ɭɬɜɟɪɠɞɟɧɢɹ ɨɬɱɟɬɚ ɧɚɱɢɧɚɟɬɫɹ ɫɬɚɞɢɹ ɫɨɜɟɪɲɟɧɢɹ ɫɞɟɥɨɤ ɤɭɩɥɢ-

ɩɪɨɞɚɠɢ ɚɤɰɢɣ, ɧɚ ɤɨɬɨɪɨɣ ɡɚɤɥɸɱɚɸɬɫɹ ɞɨɝɨɜɨɪɵ ɫ ɚɤɰɢɨɧɟɪɚɦɢ, ɚ ɬɚɤɠɟ 

ɜɟɞɭɬɫɹ ɩɟɪɟɝɨɜɨɪɵ, ɟɫɥɢ ɷɬɨ ɧɟɨɛɯɨɞɢɦɨ. 

ɋɪɨɤ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ, ɤɨɬɨɪɵɣ ɨɩɪɟɞɟɥɹɟɬɫɹ ɪɟɲɟɧɢɟɦ ɨ 

ɩɪɢɨɛɪɟɬɟɧɢɢ, ɹɜɥɹɟɬɫɹ ɜ ɞɨɝɨɜɨɪɟ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɚɤɰɢɣ ɫɭɳɟɫɬɜɟɧɧɵɦ 

ɭɫɥɨɜɢɟɦ ɢ ɨɛɹɡɚɬɟɥɶɧɨ ɞɨɥɠɟɧ ɛɵɬɶ ɭɤɚɡɚɧ ɜ ɞɨɝɨɜɨɪɟ, ɩɪɢɱɟɦ ɨɧ ɧɟ ɦɨɠɟɬ 

ɫɨɫɬɚɜɥɹɬɶ ɦɟɧɟɟ 30 ɞɧɟɣ. 

ȿɫɥɢ ɨɛɳɟɫɬɜɨɦ ɫɨɜɟɪɲɚɥɨɫɶ ɧɟɫɤɨɥɶɤɨ ɫɞɟɥɨɤ ɜ ɨɞɢɧ ɞɟɧɶ, ɨɧɢ ɛɭɞɭɬ 

ɭɱɢɬɵɜɚɬɶɫɹ ɤɚɠɞɚɹ ɩɨ ɨɬɞɟɥɶɧɨɫɬɢ ɢɥɢ ɜɫɟ ɜ ɫɨɜɨɤɭɩɧɨɫɬɢ? ɋɨɝɥɚɫɧɨ 
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Ɉɩɪɟɞɟɥɟɧɢɸ ȼȺɋ ɊɎ ɨɬ 02.06.2010 № ȼȺɋ-4129/1049 «ɨɞɢɧ ɞɨɝɨɜɨɪ ɤɭɩɥɢ-

ɩɪɨɞɚɠɢ ɚɤɰɢɣ ɧɟ ɦɨɠɟɬ ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ ɜ ɨɬɪɵɜɟ ɨɬ ɨɫɬɚɥɶɧɵɯ ɞɨɝɨɜɨɪɨɜ 

ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɡɚɤɥɸɱɟɧɧɵɯ ɜ ɨɞɢɧ ɞɟɧɶ ɦɟɠɞɭ ɨɛɳɟɫɬɜɨɦ ɢ ɟɝɨ 

ɚɤɰɢɨɧɟɪɚɦɢ». Ȼɵɥɨ ɭɫɬɚɧɨɜɥɟɧɨ, ɱɬɨ ɨɛɳɟɫɬɜɨ ɡɚɤɥɸɱɢɥɨ ɜɨɫɟɦɶ ɞɨɝɨɜɨɪɨɜ 

ɤɭɩɥɢ-ɩɪɨɞɚɠɢ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɤɨɬɨɪɵɦɢ ɩɪɢɨɛɪɟɥɨ ɭ ɫɜɨɢɯ ɚɤɰɢɨɧɟɪɨɜ 401 

012 ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ. Ɂɚɩɢɫɢ ɨ ɩɟɪɟɯɨɞɟ ɩɪɚɜɚ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɚɤɰɢɢ, 

ɩɪɢɨɛɪɟɬɟɧɧɵɟ ɨɛɳɟɫɬɜɨɦ ɩɨ ɜɫɟɦ ɜɨɫɶɦɢ ɫɞɟɥɤɚɦ, ɜɧɟɫɟɧɵ ɜ ɪɟɟɫɬɪ 

ɚɤɰɢɨɧɟɪɨɜ ɨɛɳɟɫɬɜɚ. Ʉɚɤ ɩɪɚɜɢɥɶɧɨ ɭɤɚɡɚɥɢ ɫɭɞɵ ɬɪɟɯ ɢɧɫɬɚɧɰɢɣ, ɞɨɝɨɜɨɪ 

ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɡɚɤɥɸɱɟɧɧɵɣ ɦɟɠɞɭ ɨɛɳɟɫɬɜɨɦ ɢ ɢɫɬɰɨɦ, ɧɟ 

ɦɨɠɟɬ ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ ɜ ɨɬɪɵɜɟ ɨɬ ɨɫɬɚɥɶɧɵɯ ɫɟɦɢ ɞɨɝɨɜɨɪɨɜ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ 

ɰɟɧɧɵɯ ɛɭɦɚɝ, ɡɚɤɥɸɱɟɧɧɵɯ ɜ ɬɨɬ ɠɟ ɞɟɧɶ ɦɟɠɞɭ ɨɛɳɟɫɬɜɨɦ ɢ ɟɝɨ ɚɤɰɢɨɧɟɪɚɦɢ, 

ɬɚɤ ɤɚɤ ɨɧɢ ɜɫɟ ɦɟɠɞɭ ɫɨɛɨɣ ɛɭɞɭɬ ɜɡɚɢɦɨɫɜɹɡɚɧɵ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɟɫɥɢ 

ɨɛɳɟɫɬɜɨɦ ɛɵɥɨ ɫɨɜɟɪɲɟɧɨ ɡɚ ɞɟɧɶ ɫɪɚɡɭ ɧɟɫɤɨɥɶɤɨ ɫɞɟɥɨɤ, ɨɧɢ ɛɭɞɭɬ 

ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ ɜɫɟ ɜɦɟɫɬɟ. 

Ⱦɚɧɧɚɹ ɩɨɡɢɰɢɹ ȼȺɋ ɊɎ ɹɜɥɹɟɬɫɹ «ɭɧɢɜɟɪɫɚɥɶɧɨɣ», ɬɚɤ ɤɚɤ ɩɪɚɜɢɥɨ ɨ 

ɫɞɟɥɤɚɯ, ɜɵɫɤɚɡɚɧɧɨɟ ɜ ɷɬɨɦ Ɉɩɪɟɞɟɥɟɧɢɢ, ɪɚɫɩɪɨɫɬɪɚɧɹɟɬɫɹ ɜɨɨɛɳɟ ɧɟ ɬɨɥɶɤɨ 

ɧɚ ɫɞɟɥɤɢ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɚɤɰɢɣ, ɚ ɧɚ ɜɫɟ ɫɞɟɥɤɢ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɜ ɰɟɥɨɦ. 

ɇɚɩɪɢɦɟɪ, ɜ ɪɟɲɟɧɢɢ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɫɭɞɚ ɝɨɪɨɞɚ Ɇɨɫɤɜɵ ɨɬ 22.11.2019 ɝɨɞɚ ɩɨ 

ɞɟɥɭ № Ⱥ40-118135/2019 ɛɵɥɨ ɢɡɥɨɠɟɧɨ, ɱɬɨ «ɫɥɨɠɧɵɣ ɯɚɪɚɤɬɟɪ ɫɞɟɥɨɤ, 

ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨɫɬɶ ɢ ɫɨɝɥɚɫɨɜɚɧɧɨɫɬɶ ɞɟɣɫɬɜɢɣ ɥɢɰ, ɭɱɚɫɬɜɨɜɚɜɲɢɯ ɜ 

ɫɨɜɟɪɲɟɧɢɢ ɫɞɟɥɨɤ, ɧɟɛɨɥɶɲɢɟ ɜɪɟɦɟɧɧɵɟ ɪɚɡɪɵɜɵ ɦɟɠɞɭ ɫɨɜɟɪɲɟɧɢɟɦ ɫɞɟɥɨɤ 

(ɚ ɜ ɛɨɥɶɲɢɧɫɬɜɟ ɫɥɭɱɚɟɜ ɢ ɫɨɜɟɪɲɟɧɢɟ ɪɹɞɚ ɫɞɟɥɨɤ «ɞɟɧɶ-ɜ-ɞɟɧɶ»), ɚ ɬɚɤɠɟ ɬɨɬ 

ɮɚɤɬ, ɱɬɨ ɤɚɠɞɚɹ ɩɨɫɥɟɞɭɸɳɚɹ ɫɞɟɥɤɚ ɛɵɥɚ ɛɵ ɧɟɜɨɡɦɨɠɧɚ ɛɟɡ ɫɨɜɟɪɲɟɧɢɹ 

ɩɪɟɞɵɞɭɳɟɣ, ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ ɨ ɬɨɦ, ɱɬɨ ɜɫɟ ɫɨɜɟɪɲɟɧɧɵɟ ɫɞɟɥɤɢ ɩɪɟɞɫɬɚɜɥɹɸɬ 

ɫɨɛɨɣ ɟɞɢɧɵɣ ɪɹɞ, ɬɨ ɟɫɬɶ ɮɚɤɬɢɱɟɫɤɢ ɹɜɥɹɸɬɫɹ ɨɞɧɨɣ ɫɞɟɥɤɨɣ».50 

ɍɠɟ ɭɩɨɦɢɧɚɥɨɫɶ, ɱɬɨ ɞɨɩɭɳɟɧɧɵɟ ɜ ɩɪɨɰɟɫɫɟ ɫɨɜɟɪɲɟɧɢɢ ɫɞɟɥɤɢ ɤɭɩɥɢ-

ɩɪɨɞɚɠɢ ɚɤɰɢɣ ɧɚɪɭɲɟɧɢɹ ɦɨɝɭɬ ɩɨɜɥɟɱɶ ɩɪɢɡɧɚɧɢɟ ɜ ɫɭɞɟɛɧɨɦ ɩɨɪɹɞɤɟ ɬɚɤɨɣ 

                                                             
49 Ɉɩɪɟɞɟɥɟɧɢɟ ȼɵɫɲɟɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 02.06.2010 № ȼȺɋ-4129/10 

[ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 

50 Ɋɟɲɟɧɢɟ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɫɭɞɚ ɝɨɪɨɞɚ Ɇɨɫɤɜɵ ɨɬ 22.11.2019 № Ⱥ40-118135/2019 [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] 
// Ȼɚɡɚ ɫɭɞɟɛɧɵɯ ɢ ɧɨɪɦɚɬɢɜɧɵɯ ɚɤɬɨɜ ɊɎ «ɋɭɞȺɤɬ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: https://sudact.ru 
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ɫɞɟɥɤɢ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɣ. ɇɨ ɜ ɫɥɭɱɚɟ, ɤɨɝɞɚ ɫɞɟɥɤɚ ɩɨɫɹɝɚɟɬ ɧɚ ɩɪɚɜɚ ɢ 

ɨɯɪɚɧɹɟɦɵɟ ɡɚɤɨɧɨɦ ɢɧɬɟɪɟɫɵ ɬɪɟɬɶɢɯ ɥɢɰ, ɥɢɛɨ ɧɚɪɭɲɟɧɢɹ ɤɚɫɚɸɬɫɹ 

ɨɝɪɚɧɢɱɟɧɢɣ, ɭɫɬɚɧɨɜɥɟɧɧɵɯ ɫɬɚɬɶɟɣ 73 Ɂɚɤɨɧɚ ɨɛ ȺɈ, ɬɚɤɚɹ ɫɞɟɥɤɚ ɹɜɥɹɟɬɫɹ 

ɧɢɱɬɨɠɧɨɣ, ɟɫɥɢ ɢɡ ɡɚɤɨɧɚ ɧɟ ɫɥɟɞɭɟɬ, ɱɬɨ ɨɧɚ ɨɫɩɨɪɢɦɚ ɢɥɢ ɞɨɥɠɧɵ 

ɩɪɢɦɟɧɹɬɶɫɹ ɞɪɭɝɢɟ ɩɨɫɥɟɞɫɬɜɢɹ ɧɚɪɭɲɟɧɢɹ, ɧɟ ɫɜɹɡɚɧɧɵɟ ɫ ɟɟ 

ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɫɬɶɸ (ɩɭɧɤɬ 2 ɫɬɚɬɶɢ 168 ȽɄ ɊɎ).  

Ʉɪɨɦɟ ɬɨɝɨ, ɩɪɢɨɛɪɟɬɟɧɢɟ ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ, ɜɥɚɞɟɥɶɰɟɦ 

ɤɨɬɨɪɵɯ ɹɜɥɹɟɬɫɹ Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ, ɩɪɢɡɧɚɟɬɫɹ ɧɚɪɭɲɟɧɢɟɦ Ɂɚɤɨɧɚ ɨ 

ɩɪɢɜɚɬɢɡɚɰɢɢ51 ɢ ɬɚɤɠɟ ɦɨɠɟɬ ɩɨɜɥɟɱɶ ɩɪɢɡɧɚɧɢɟ ɬɚɤɢɯ ɫɞɟɥɨɤ 

ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɵɦɢ ɢɥɢ ɧɢɱɬɨɠɧɵɦɢ. Ʉ ɫɨɠɚɥɟɧɢɸ, ɜ Ɂɚɤɨɧɟ ɨɛ ȺɈ ɧɟ 

ɨɩɪɟɞɟɥɟɧɵ ɩɨɫɥɟɞɫɬɜɢɹ ɡɚɤɥɸɱɟɧɢɹ ɫɞɟɥɨɤ ɩɨ ɩɪɢɨɛɪɟɬɟɧɢɸ ɨɛɳɟɫɬɜɨɦ 

ɪɚɡɦɟɳɟɧɧɵɯ ɢɦ ɚɤɰɢɣ ɫ ɧɚɪɭɲɟɧɢɟɦ ɬɪɟɛɨɜɚɧɢɣ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ.  

Ɂɚɬɨ ɫɞɟɥɤɢ ɩɨ ɩɪɢɨɛɪɟɬɟɧɢɸ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ, ɤɨɝɞɚ ɨɛɳɟɫɬɜɨ 

ɹɜɥɹɟɬɫɹ ɢɯ ɷɦɢɬɟɧɬɨɦ ɢ ɪɟɟɫɬɪɨɞɟɪɠɚɬɟɥɟɦ, ɧɟɫɦɨɬɪɹ ɧɚ ɡɚɛɥɭɠɞɟɧɢɹ 

ɧɟɤɨɬɨɪɵɯ ɭɱɚɫɬɧɢɤɨɜ, ɧɟ ɛɭɞɭɬ ɹɜɥɹɬɶɫɹ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɵɦɢ ɢɥɢ ɧɢɱɬɨɠɧɵɦɢ. 

ɇɚ ɷɬɨ ɩɪɹɦɨ ɭɤɚɡɵɜɚɟɬ ɫɬɚɬɶɹ 8 Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ ɨ ɪɵɧɤɟ ɰɟɧɧɵɯ ɛɭɦɚɝ. 

ɇɟɤɨɟ ɈɈɈ (ɞɚɧɧɵɟ ɫɤɪɵɬɵ), ɹɜɥɹɸɳɟɟɫɹ ɚɤɰɢɨɧɟɪɨɦ ȺɈ «ɆɌɄ», 

ɨɛɪɚɬɢɥɨɫɶ ɜ ɚɪɛɢɬɪɚɠɧɵɣ ɫɭɞ ɑɟɥɹɛɢɧɫɤɨɣ ɨɛɥɚɫɬɢ ɫ ɢɫɤɨɦ ɤ ɚɤɰɢɨɧɟɪɧɨɦɭ 

ɨɛɳɟɫɬɜɭ ɨ ɩɪɢɡɧɚɧɢɢ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɵɦ ɡɚɤɥɸɱɟɧɧɨɝɨ ɦɟɠɞɭ ɢɫɬɰɨɦ ɢ 

ɨɪɝɚɧɢɡɚɰɢɟɣ ɞɨɝɨɜɨɪɚ ɢ ɩɪɢɦɟɧɟɧɢɢ ɩɨɫɥɟɞɫɬɜɢɣ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɫɬɢ ɫɞɟɥɤɢ. 

ɗɬɨ ɛɵɥ ɞɨɝɨɜɨɪ ɦɟɧɵ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɤɨɬɨɪɵɦ ɢɫɬɟɰ ɨɛɹɡɚɥɫɹ ɩɟɪɟɞɚɬɶ 

ɨɬɜɟɬɱɢɤɭ ɩɨɦɟɳɟɧɢɟ ɦɚɝɚɡɢɧɚ ɫ ɬɨɪɝɨɜɵɦ ɨɛɨɪɭɞɨɜɚɧɢɟɦ, ɚ ɨɬɜɟɬɱɢɤ, ɜ ɫɜɨɸ 

ɨɱɟɪɟɞɶ, ɞɨɥɠɟɧ ɛɵɥ ɩɟɪɟɞɚɬɶ ɢɫɬɰɭ ɚɤɰɢɢ ɫɜɨɟɣ ɤɨɦɩɚɧɢɢ. Ɂɚɹɜɥɟɧɧɵɟ 

ɬɪɟɛɨɜɚɧɢɹ ɢɫɬɟɰ ɦɨɬɢɜɢɪɨɜɚɥ ɬɟɦ, ɱɬɨ ɨɬɜɟɬɱɢɤ ɧɟ ɜɩɪɚɜɟ ɛɵɥ ɫɨɜɟɪɲɚɬɶ 

ɫɞɟɥɤɢ ɫɨ ɫɜɨɢɦɢ ɚɤɰɢɹɦɢ, ɩɨɫɤɨɥɶɤɭ ɹɜɥɹɟɬɫɹ ɢɯ ɷɦɢɬɟɧɬɨɦ ɢ 

ɪɟɟɫɬɪɨɞɟɪɠɚɬɟɥɟɦ. ɋɭɞ ɩɟɪɜɨɣ ɢɧɫɬɚɧɰɢɢ ɨɬɤɚɡɚɥ ɜ ɢɫɤɟ. Ⱥɩɟɥɥɹɰɢɨɧɧɵɣ ɫɭɞ 

ɪɟɲɟɧɢɟ ɩɟɪɟɫɦɨɬɪɟɥ ɢ ɬɪɟɛɨɜɚɧɢɹ ɢɫɬɰɚ ɭɞɨɜɥɟɬɜɨɪɢɥ. Ʉɚɫɫɚɰɢɨɧɧɵɣ ɫɭɞ 

ɫɨɝɥɚɫɢɥɫɹ ɫ ɩɨɡɢɰɢɟɣ ɚɩɟɥɥɹɰɢɨɧɧɨɝɨ ɫɭɞɚ. ɉɪɢɡɧɚɜɚɹ ɬɪɟɛɨɜɚɧɢɹ ɢɫɬɰɚ 

                                                             
51 Ɉ ɩɪɢɜɚɬɢɡɚɰɢɢ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ ɢ ɦɭɧɢɰɢɩɚɥɶɧɨɝɨ ɢɦɭɳɟɫɬɜɚ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ 

ɨɬ  21.12.2001 № 178-ɎɁ ɪɟɞ. ɨɬ 02.08.2019 // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 
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ɨɛɨɫɧɨɜɚɧɧɵɦɢ, ɭɤɚɡɚɧɧɵɟ ɫɭɞɵ ɫɨɫɥɚɥɢɫɶ ɧɚ ɫɬ. 8 Ɂɚɤɨɧɚ ɨ ɪɵɧɤɟ ɰɟɧɧɵɯ ɛɭɦɚɝ, 

ɫɨɝɥɚɫɧɨ ɤɨɬɨɪɨɣ «ɪɟɝɢɫɬɪɚɬɨɪ ɧɟ ɜɩɪɚɜɟ ɫɨɜɟɪɲɚɬɶ ɫɞɟɥɤɢ ɫ ɰɟɧɧɵɦɢ ɛɭɦɚɝɚɦɢ 

ɷɦɢɬɟɧɬɚ, ɪɟɟɫɬɪ ɜɥɚɞɟɥɶɰɟɜ ɤɨɬɨɪɵɯ ɨɧ ɜɟɞɟɬ»52. ȺɈ "ɆɌɄ" ɹɜɥɹɥɨɫɶ 

ɞɟɪɠɚɬɟɥɟɦ ɪɟɟɫɬɪɚ ɚɤɰɢɨɧɟɪɨɜ ɫɜɨɟɝɨ ɨɛɳɟɫɬɜɚ53. 

ɉɨɫɬɚɧɨɜɥɟɧɢɟɦ ɉɪɟɡɢɞɢɭɦɚ ȼȺɋ ɊɎ ɫɭɞɟɛɧɵɟ ɚɤɬɵ ɚɩɟɥɥɹɰɢɨɧɧɨɣ ɢ 

ɤɚɫɫɚɰɢɨɧɧɨɣ ɢɧɫɬɚɧɰɢɣ ɛɵɥɢ ɨɬɦɟɧɟɧɵ. ɉɨɥɨɠɟɧɧɵɣ ɜ ɢɯ ɨɫɧɨɜɭ ɜɵɜɨɞ 

ɩɪɢɡɧɚɧ ɧɟɩɪɚɜɢɥɶɧɵɦ, ɩɨɫɤɨɥɶɤɭ ɨɬɜɟɬɱɢɤ, ɨɬɱɭɠɞɚɹ ɢɦɟɜɲɢɟɫɹ ɭ ɧɟɝɨ ɚɤɰɢɢ 

ɩɨ ɞɨɝɨɜɨɪɭ ɦɟɧɵ, ɞɟɣɫɬɜɨɜɚɥ ɜ ɪɚɦɤɚɯ ɫɬ. 72 Ɂɚɤɨɧɚ ɨɛ ȺɈ, ɚ ɫɬɚɬɶɹ 8 Ɂɚɤɨɧɚ ɨ 

ɪɵɧɤɟ ɰɟɧɧɵɯ ɛɭɦɚɝ ɩɪɢɦɟɧɟɧɚ ɷɬɢɦɢ ɫɭɞɚɦɢ ɤ ɪɚɫɫɦɚɬɪɢɜɚɟɦɵɦ 

ɩɪɚɜɨɨɬɧɨɲɟɧɢɹɦ ɧɟɨɛɨɫɧɨɜɚɧɧɨ, ɩɨɫɤɨɥɶɤɭ ɞɚɧɧɨɣ ɧɨɪɦɨɣ ɪɟɝɭɥɢɪɭɟɬɫɹ 

ɞɟɹɬɟɥɶɧɨɫɬɶ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ ɭɱɚɫɬɧɢɤɨɜ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɤ ɱɢɫɥɭ 

ɤɨɬɨɪɵɯ ɨɬɜɟɬɱɢɤ ɧɟ ɨɬɧɨɫɢɬɫɹ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɫɨɝɥɚɫɧɨ ɚɤɰɢɨɧɟɪɧɨɦɭ 

ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ ɨɫɧɨɜɚɧɢɣ ɞɥɹ ɩɪɢɡɧɚɧɢɹ ɫɞɟɥɤɢ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɣ ɢɥɢ 

ɧɢɱɬɨɠɧɨɣ ɧɟ ɢɦɟɥɨɫɶ, ɨɛɳɟɫɬɜɨ ɦɨɝɥɨ ɡɚɤɥɸɱɢɬɶ ɬɚɤɭɸ ɫɞɟɥɤɭ ɢ ɞɨɥɠɧɨ ɛɵɥɨ 

ɪɟɚɥɢɡɨɜɚɬɶ ɩɪɢɨɛɪɟɬɟɧɧɵɟ ɢɦ ɚɤɰɢɢ, ɱɬɨ ɨɬɜɟɬɱɢɤ ɢ ɫɞɟɥɚɥ54. 

ɉɨɫɥɟ ɡɚɤɥɸɱɟɧɢɹ ɫɞɟɥɨɤ ɨɛɳɟɫɬɜɨ ɞɨɥɠɧɨ ɨɩɥɚɬɢɬɶ ɚɤɰɢɢ, 

ɩɪɢɨɛɪɟɬɚɟɦɵɟ ɭ ɚɤɰɢɨɧɟɪɨɜ. Ɉɩɥɚɬɚ ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɚɤɰɢɣ ɨɛɵɱɧɨ 

ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɧɚɥɢɱɧɵɦɢ ɢɥɢ ɛɟɡɧɚɥɢɱɧɵɦɢ ɞɟɧɶɝɚɦɢ, ɟɫɥɢ ɢɧɵɟ ɜɢɞɵ 

ɪɚɫɱɟɬɚ ɡɚɪɚɧɟɟ ɧɟ ɩɪɟɞɭɫɦɨɬɪɟɧɵ ɜ ɭɫɬɚɜɟ ɨɛɳɟɫɬɜɚ. 55 ɋɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 8 ɫɬɚɬɶɢ 

72 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɤ ɨɬɧɨɲɟɧɢɹɦ, ɫɜɹɡɚɧɧɵɦ ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ ȺɈ ɫɨɛɫɬɜɟɧɧɵɯ 

ɚɤɰɢɣ ɢ ɨɫɭɳɟɫɬɜɥɟɧɢɟɦ ɚɤɰɢɨɧɟɪɚɦɢ ɩɪɚɜɚ ɩɪɨɞɚɬɶ ɩɪɢɧɚɞɥɟɠɚɳɢɟ ɢɦ ɚɤɰɢɢ, 

ɜ ɱɚɫɬɢ, ɧɟ ɭɪɟɝɭɥɢɪɨɜɚɧɧɨɣ ɫɬɚɬɶɟɣ 72 Ɂɚɤɨɧɚ ɨɛ ȺɈ, ɩɪɢɦɟɧɹɸɬɫɹ ɩɪɚɜɢɥɚ 

ɫɬɚɬɟɣ ɨ ɜɵɤɭɩɟ. 

ɇɚ ɬɪɟɬɶɟɦ ɷɬɚɩɟ, ɡɚɤɥɸɱɢɬɟɥɶɧɨɦ, ɩɪɨɢɫɯɨɞɢɬ ɡɚɧɟɫɟɧɢɟ ɩɪɨɢɡɜɟɞɟɧɧɵɯ 

ɨɩɟɪɚɰɢɣ (ɩɪɢɨɛɪɟɬɟɧɢɟ ɢɥɢ ɩɨɝɚɲɟɧɢɟ ɚɤɰɢɣ) ɜ ɪɟɟɫɬɪ ɚɤɰɢɨɧɟɪɨɜ, ɚ ɢɦɟɧɧɨ: 

                                                             
52 Ɉ ɪɵɧɤɟ ɰɟɧɧɵɯ ɛɭɦɚɝ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ ɨɬ 22.04.1996 № 39-ɎɁ ɪɟɞ. ɨɬ 07.04.2020 

// ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
53 .ɒɚɩɤɢɧɚ Ƚ. ȼ. ɉɪɢɦɟɧɟɧɢɟ ɚɤɰɢɨɧɟɪɧɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ / Ƚ. ȼ. ɒɚɩɤɢɧɚ // ɉɪɢɥɨɠɟɧɢɟ № 9 ɤ 

ɠɭɪɧɚɥɭ ɏɨɡɹɣɫɬɜɨ ɢ ɩɪɚɜɨ. – 2008. – № 8. – ɉɪɢɥɨɠɟɧɢɟ № 9. – ɋ. 21-22. 
54 Ɍɚɦ ɠɟ. – ɋ. 21-22. 
55 ɉɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ «Ⱥɞɜɨɤɚɬɵ 

ɉɚɧɬɸɲɨɜ&ɉɚɪɬɧɟɪɵ» – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: https://www.law-corporation.ru/publikacii/priobretenie-akcionernym-
obschestvom-razmeschennyh-akciy/. 
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 ɜɧɟɫɟɧɢɟ ɜ ɪɟɟɫɬɪ ɚɤɰɢɨɧɟɪɨɜ ɡɚɩɢɫɢ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɨɛɳɟɫɬɜɨɦ 

ɪɚɡɦɟɳɟɧɧɵɯ ɢɦ ɚɤɰɢɣ; 

 ɜɧɟɫɟɧɢɟ ɜ ɪɟɟɫɬɪ ɚɤɰɢɨɧɟɪɨɜ ɡɚɩɢɫɢ ɨ ɩɨɝɚɲɟɧɢɢ ɚɤɰɢɣ, 

ɩɪɢɨɛɪɟɬɟɧɧɵɯ ɨɛɳɟɫɬɜɨɦ, ɟɫɥɢ ɰɟɥɶɸ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ ɛɵɥɨ 

ɭɦɟɧɶɲɟɧɢɟ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ. 

ȼ ɫɥɭɱɚɟ ɩɪɢɨɛɪɟɬɟɧɢɹ ȺɈ ɪɚɡɦɟɳɟɧɧɵɯ ɢɦ ɚɤɰɢɣ ɜ ɪɟɟɫɬɪ ɚɤɰɢɨɧɟɪɨɜ 

ɜɧɨɫɢɬɫɹ ɡɚɩɢɫɶ ɨ ɩɟɪɟɯɨɞɟ ɩɪɚɜ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɚɤɰɢɢ ɨɬ ɚɤɰɢɨɧɟɪɨɜ ɤ ɫɚɦɨɦɭ 

ɨɛɳɟɫɬɜɭ. 

ɉɨɫɥɟ ɩɨɝɚɲɟɧɢɹ ɚɤɰɢɣ, ɪɟɟɫɬɪɨɞɟɪɠɚɬɟɥɶ (ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɣ 

ɪɟɝɢɫɬɪɚɬɨɪ) ɜɧɨɫɢɬ ɜ ɪɟɟɫɬɪ ɚɤɰɢɨɧɟɪɨɜ ɡɚɩɢɫɶ ɨɛ ɚɧɧɭɥɢɪɨɜɚɧɢɢ 

ɩɪɢɨɛɪɟɬɟɧɧɵɯ ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɣ. Ɍɚɤɚɹ ɡɚɩɢɫɶ ɞɟɥɚɟɬɫɹ ɜ ɨɬɧɨɲɟɧɢɢ 

ɜɵɤɭɩɥɟɧɧɵɯ ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɣ, ɭɱɢɬɵɜɚɟɦɵɯ ɧɚ ɟɝɨ ɥɢɰɟɜɨɦ (ɛɚɧɤɨɜɫɤɨɦ) 

ɫɱɟɬɟ.  

ȼ ɫɥɭɱɚɟ ɩɨɝɚɲɟɧɢɹ ɩɪɢɨɛɪɟɬɚɟɦɵɯ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɣ 

ɫɨɜɟɪɲɚɸɬɫɹ ɨɩɟɪɚɰɢɢ ɫɩɢɫɚɧɢɹ ɬɚɤɢɯ ɚɤɰɢɣ ɫɨ ɫɱɟɬɨɜ ɚɤɰɢɨɧɟɪɨɜ ɢ ɡɚɱɢɫɥɟɧɢɹ 

ɢɯ ɧɚ ɛɚɧɤɨɜɫɤɢɣ ɫɱɟɬ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ-ɷɦɢɬɟɧɬɚ, ɚ ɬɚɤɠɟ ɨɩɟɪɚɰɢɹ 

ɫɩɢɫɚɧɢɹ ɩɨɝɚɲɚɟɦɵɯ ɚɤɰɢɣ ɫɨ ɫɱɟɬɚ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɜ ɪɟɡɭɥɶɬɚɬɟ ɢɯ 

ɩɨɝɚɲɟɧɢɹ. 

ɍɤɚɡɚɧɧɵɟ ɨɩɟɪɚɰɢɢ ɫɨɜɟɪɲɚɸɬɫɹ ɜ ɫɪɨɤ, ɤɨɬɨɪɵɣ ɨɩɪɟɞɟɥɹɟɬɫɹ 

ɩɪɚɜɢɥɚɦɢ ɜɟɞɟɧɢɹ ɪɟɟɫɬɪɚ ɜɥɚɞɟɥɶɰɟɜ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɜ ɫɜɹɡɢ ɫ ɷɬɢɦ, ɚɤɰɢɨɧɟɪɚɦ 

ɪɟɤɨɦɟɧɞɭɟɬɫɹ ɡɚɛɥɚɝɨɜɪɟɦɟɧɧɨ ɩɪɟɞɨɫɬɚɜɥɹɬɶ ɞɟɪɠɚɬɟɥɸ ɪɟɟɫɬɪɚ ɜɫɟ 

ɧɟɨɛɯɨɞɢɦɵɟ ɞɨɤɭɦɟɧɬɵ. 

ȼɵɜɨɞ. ɉɨɪɹɞɨɤ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɩɪɨɰɟɞɭɪɵ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɪɟɝɥɚɦɟɧɬɢɪɨɜɚɧ ɫɬɚɬɶɟɣ 72 Ɂɚɤɨɧɚ ɨɛ ȺɈ. Ɇɵ ɪɚɡɞɟɥɢɥɢ ɟɝɨ ɧɚ ɨɞɢɧ 

ɩɨɞɝɨɬɨɜɢɬɟɥɶɧɵɣ ɢ ɬɪɢ ɨɫɧɨɜɧɵɯ ɷɬɚɩɚ.  

ɂɡɭɱɢɜ ɫɭɞɟɛɧɭɸ ɩɪɚɤɬɢɤɭ, ɦɵ ɨɛɧɚɪɭɠɢɥɢ ɩɪɨɛɥɟɦɭ: ɚɤɰɢɨɧɟɪɧɵɟ 

ɨɛɳɟɫɬɜɚ ɢɧɨɝɞɚ ɩɪɢɧɢɦɚɸɬ ɪɟɲɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɬɨɥɶɤɨ ɭ 

ɤɨɧɤɪɟɬɧɨɝɨ ɚɤɰɢɨɧɟɪɚ, ɱɬɨ ɧɟ ɹɜɥɹɟɬɫɹ ɡɚɤɨɧɧɵɦ. ɑɬɨɛɵ ɩɪɚɜɚ ɚɤɰɢɨɧɟɪɨɜ ɧɟ 

ɧɚɪɭɲɚɥɢɫɶ ɜ ɡɚɤɨɧɟ ɭɫɬɚɧɨɜɥɟɧɚ ɨɛɹɡɚɧɧɨɫɬɶ ɨɛɳɟɫɬɜɚ ɭɜɟɞɨɦɢɬɶ ɜɫɟɯ 

ɜɥɚɞɟɥɶɰɟɜ ɚɤɰɢɣ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɧɟ ɩɨɡɞɧɟɟ, ɱɟɦ ɡɚ 30 ɞɧɟɣ ɞɨ ɧɚɱɚɥɚ 
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ɷɬɨɝɨ ɫɨɛɵɬɢɹ. Ɉɞɧɚɤɨ, ɩɨɥɚɝɚɟɦ, ɱɬɨ ɞɚɧɧɚɹ ɦɟɪɚ ɢɦɟɟɬ ɥɢɲɶ 

ɩɪɨɮɢɥɚɤɬɢɱɟɫɤɢɣ ɯɚɪɚɤɬɟɪ ɢ ɟɟ ɧɟɞɨɫɬɚɬɨɱɧɨ. 

Ɍɚɤɠɟ, ɧɚ ɨɞɧɨɦ ɢɡ ɷɬɚɩɨɜ ɦɨɠɟɬ ɜɨɡɧɢɤɧɭɬɶ ɩɪɨɛɥɟɦɚ ɭɱɟɬɚ ɫɨɜɟɪɲɟɧɧɵɯ 

ɫɞɟɥɨɤ: ɫɨɜɨɤɭɩɧɨ ɢɥɢ ɤɚɠɞɭɸ ɢɧɞɢɜɢɞɭɚɥɶɧɨ. Ɋɟɲɟɧɢɟ ɷɬɨɣ ɩɪɨɛɥɟɦɵ 

ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨ ɞɨɝɨɜɨɪ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɚɤɰɢɣ ɧɟ ɦɨɠɟɬ ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ 

ɜ ɨɬɪɵɜɟ ɨɬ ɨɫɬɚɥɶɧɵɯ ɞɨɝɨɜɨɪɨɜ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɡɚɤɥɸɱɟɧɧɵɯ ɜ 

ɨɞɢɧ ɞɟɧɶ ɦɟɠɞɭ ɨɛɳɟɫɬɜɨɦ ɢ ɟɝɨ ɚɤɰɢɨɧɟɪɚɦɢ, ɬɚɤ ɤɚɤ ɨɧɢ ɜɫɟ ɦɟɠɞɭ ɫɨɛɨɣ 

ɛɭɞɭɬ ɜɡɚɢɦɨɫɜɹɡɚɧɵ.  

 

2.2. ɉɨɪɹɞɨɤ ɜɵɤɭɩɚ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ 

 

Ɇɟɯɚɧɢɡɦ ɜɵɤɭɩɚ ɩɪɟɞɫɬɚɜɥɹɟɬ ɨɫɨɛɵɣ ɩɨɪɹɞɨɤ «ɜɨɡɜɪɚɬɚ» ɨɛɳɟɫɬɜɨɦ 

ɫɜɨɢɯ ɚɤɬɢɜɨɜ, ɬ. ɟ. ɜɨɡɦɟɡɞɧɨɝɨ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɭ 

ɚɤɰɢɨɧɟɪɚ ɫɜɨɢɯ ɚɤɰɢɣ.56 ɗɬɨɬ ɩɨɪɹɞɨɤ ɪɟɝɭɥɢɪɭɟɬɫɹ ɫɬɚɬɶɟɣ 76 Ɂɚɤɨɧɚ ɨɛ 

ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ. Ɍɚɤ ɤɚɤ ɜɨ ɜɪɟɦɹ ɩɪɨɜɟɞɟɧɢɹ ɩɪɨɰɟɞɭɪɵ ɜɵɤɭɩɚ ɜɟɫɶɦɚ 

ɱɚɫɬɨ ɜɨɡɧɢɤɚɸɬ ɪɚɡɥɢɱɧɵɟ ɩɪɨɛɥɟɦɵ, ɢɯ ɪɚɫɫɦɨɬɪɟɧɢɸ ɩɨɫɜɹɳɟɧɨ ɞɨɫɬɚɬɨɱɧɨɟ 

ɤɨɥɢɱɟɫɬɜɨ ɪɚɛɨɬ ɨɬɟɱɟɫɬɜɟɧɧɵɯ ɭɱɟɧɵɯ.57 ȼ ɞɚɧɧɨɦ ɩɚɪɚɝɪɚɮɟ ɦɵ ɡɚɬɪɨɧɟɦ 

ɬɨɥɶɤɨ ɱɚɫɬɶ ɢɡ ɧɢɯ. 

Ⱥɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɱɚɳɟ ɜɫɟɝɨ ɨɫɭɳɟɫɬɜɥɹɟɬ ɜɵɤɭɩ ɚɤɰɢɣ ɧɚ 

ɨɫɧɨɜɚɧɢɢ ɞɨɝɨɜɨɪɚ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ, ɡɚɤɥɸɱɚɟɦɨɝɨ ɫ ɞɪɭɝɨɣ ɫɬɨɪɨɧɨɣ 

(ɚɤɰɢɨɧɟɪɨɦ). Ɉɫɨɛɟɧɧɨɫɬɶɸ ɬɚɤɨɣ ɫɞɟɥɤɢ ɹɜɥɹɟɬɫɹ ɧɚɥɢɱɢɟ ɭ ȺɈ ɨɛɹɡɚɧɧɨɫɬɢ ɜ 

ɧɟɤɨɬɨɪɵɯ ɫɥɭɱɚɹɯ, ɭɤɚɡɚɧɧɵɯ ɜ ɡɚɤɨɧɟ, ɜɵɤɭɩɢɬɶ ɭ ɚɤɰɢɨɧɟɪɚ ɩɨ ɟɝɨ 

ɬɪɟɛɨɜɚɧɢɸ ɚɤɰɢɢ. 

ɋɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 1 ɫɬɚɬɶɢ 421 ȽɄ ɊɎ ɩɨɧɭɠɞɟɧɢɟ ɤ ɡɚɤɥɸɱɟɧɢɸ ɞɨɝɨɜɨɪɚ 

ɧɟ ɞɨɩɭɫɤɚɟɬɫɹ ɡɚ ɧɟɤɨɬɨɪɵɦɢ ɢɫɤɥɸɱɟɧɢɹɦɢ, ɭɤɚɡɚɧɧɵɦɢ ɜ ɡɚɤɨɧɟ ɢɥɢ ɜɜɢɞɭ 

ɞɨɛɪɨɜɨɥɶɧɨ ɩɪɢɧɹɬɵɯ ɧɚ ɫɟɛɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ. ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɜɵɤɭɩ ɫɜɨɢɯ ɚɤɰɢɣ 

ɨɛɳɟɫɬɜɨɦ ɩɨ ɬɪɟɛɨɜɚɧɢɸ ɚɤɰɢɨɧɟɪɚ ɹɜɥɹɟɬɫɹ ɢɫɤɥɸɱɟɧɢɟɦ ɢɡ ɨɛɳɟɝɨ ɩɪɚɜɢɥɚ. 

                                                             
56 ɇɨɜɨɫɟɥɨɜɚ Ʌ. Ⱥ. Ɇɟɯɚɧɢɡɦ ɪɟɚɥɢɡɚɰɢɢ ɩɪɚɜɚ ɜɵɤɭɩɚ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ ɨɛɳɟɫɬɜɚ [ɗɥɟɤɬɪɨɧɧɵɣ 

ɪɟɫɭɪɫ] / Ʌ. Ⱥ. ɇɨɜɨɫɟɥɨɜɚ // ɋɚɣɬ «PPT.RU». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: https://ppt.ru/news/57126. 
57 Ȼɨɣɤɨ, Ɍ. ɋ., ɋɬɟɩɚɧɨɜ, Ⱦ. ɂ. ȼɵɤɭɩ ɚɤɰɢɣ ɭ ɚɤɰɢɨɧɟɪɨɜ ɩɨ ɢɯ ɬɪɟɛɨɜɚɧɢɸ ɢ ɨɛɹɡɚɬɟɥɶɧɚɹ ɨɮɟɪɬɚ ɜ 

ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɟ / Ɍ. ɋ. Ȼɨɣɤɨ, Ⱦ. ɂ. ɋɬɟɩɚɧɨɜ // ȼɟɫɬɧɢɤ ȼȺɋ ɊɎ. – 2013. – № 4. – ɋ. 64-94. 

https://ppt.ru/news/57126
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Ⱦɥɹ ɬɨɝɨ, ɱɬɨɛɵ ɩɪɚɜɢɥɶɧɨ ɩɪɨɢɡɜɟɫɬɢ ɜɵɤɭɩ, ɨɛɳɟɫɬɜɭ ɧɟɨɛɯɨɞɢɦɨ 

ɫɥɟɞɨɜɚɬɶ ɫɬɪɨɝɨɦɭ ɩɨɪɹɞɤɭ (ɦɟɯɚɧɢɡɦɭ) ɜɨ ɜɪɟɦɹ ɟɝɨ ɨɫɭɳɟɫɬɜɥɟɧɢɹ. 

1. ɉɪɟɠɞɟ ɜɫɟɝɨ, ɫɨɝɥɚɫɧɨ ɩɭɧɤɬɚɦ 1 ɢ 2 ɫɬɚɬɶɢ 76 Ɂɚɤɨɧɚ ɨɛ ȺɈ, 

ɨɛɳɟɫɬɜɨ ɨɛɹɡɚɧɨ ɢɧɮɨɪɦɢɪɨɜɚɬɶ ɚɤɰɢɨɧɟɪɨɜ ɨ ɧɚɥɢɱɢɢ ɭ ɧɢɯ ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ 

ɜɵɤɭɩɚ ɨɛɳɟɫɬɜɨɦ ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɢɦ ɚɤɰɢɣ, ɚ ɬɚɤɠɟ ɨ ɰɟɧɟ ɢ ɩɨɪɹɞɤɟ 

ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɜɵɤɭɩɚ. 

ɋɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 3.4 «ɉɨɥɨɠɟɧɢɹ ɨ ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɬɪɟɛɨɜɚɧɢɹɯ ɤ 

ɩɨɪɹɞɤɭ ɩɨɞɝɨɬɨɜɤɢ, ɫɨɡɵɜɚ ɢ ɩɪɨɜɟɞɟɧɢɹ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɚɤɰɢɨɧɟɪɨɜ»58, ɟɫɥɢ 

ɧɚ ɩɪɟɞɫɬɨɹɳɟɦ ɨɛɳɟɦ ɫɨɛɪɚɧɢɢ ɚɤɰɢɨɧɟɪɨɜ ɩɥɚɧɢɪɭɟɬɫɹ ɜɤɥɸɱɢɬɶ ɜ ɩɨɜɟɫɬɤɭ 

ɞɧɹ ɜɨɩɪɨɫɵ, ɩɨ ɤɨɬɨɪɵɦ ɝɨɥɨɫɨɜɚɧɢɟ ɦɨɠɟɬ ɩɨɜɥɟɱɶ ɜɨɡɧɢɤɧɨɜɟɧɢɟ ɩɪɚɜɚ 

ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ, ɬɨ ɜ ɨɩɨɜɟɳɟɧɢɟ ɨ ɫɨɛɪɚɧɢɢ ɞɥɹ ɚɤɰɢɨɧɟɪɨɜ ɧɟɨɛɯɨɞɢɦɨ 

ɜɤɥɸɱɚɬɶ ɜɫɸ ɧɟɨɛɯɨɞɢɦɭɸ, ɚ ɬɚɤɠɟ ɞɨɩɨɥɧɢɬɟɥɶɧɭɸ ɢɧɮɨɪɦɚɰɢɸ. ȼ 

ɫɨɨɛɳɟɧɢɢ ɨ ɩɪɨɜɟɞɟɧɢɢ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɚɤɰɢɨɧɟɪɨɜ, ɩɨɦɢɦɨ ɭɫɥɨɜɢɣ ɨ 

ɧɚɥɢɱɢɢ ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ, ɨ ɰɟɧɟ ɢ ɩɨɪɹɞɤɟ ɩɪɨɜɟɞɟɧɢɹ, ɫɥɟɞɭɟɬ ɬɚɤɠɟ 

ɩɪɢɤɪɟɩɥɹɬɶ ɩɟɪɟɱɟɧɶ ɞɨɤɭɦɟɧɬɨɜ ɫ ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ (ɭɬɨɱɧɹɸɳɟɣ) 

ɢɧɮɨɪɦɚɰɢɟɣ. 

Ɉɬɫɸɞɚ ɫɥɟɞɭɟɬ ɜɨɩɪɨɫ, ɦɨɠɧɨ ɥɢ ɪɚɫɫɦɚɬɪɢɜɚɬɶ ɢɧɮɨɪɦɢɪɨɜɚɧɢɟ 

ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɨɧɟɪɨɜ ɤɚɤ ɨɮɟɪɬɭ ɢɥɢ ɩɭɛɥɢɱɧɭɸ ɨɮɟɪɬɭ, ɬ. ɟ. ɩɪɟɞɥɨɠɟɧɢɟ ɨ 

ɡɚɤɥɸɱɟɧɢɢ ɞɨɝɨɜɨɪɚ? Ɉɮɟɪɬɚ ɨɩɪɟɞɟɥɟɧɚ ɜ ɩɭɧɤɬɟ 1 ɫɬɚɬɶɢ 435 Ƚɪɚɠɞɚɧɫɤɨɝɨ 

ɤɨɞɟɤɚ ɊɎ ɤɚɤ «ɩɪɟɞɥɨɠɟɧɢɟ, ɚɞɪɟɫɨɜɚɧɧɨɟ ɨɞɧɨɦɭ ɥɢɛɨ ɧɟɫɤɨɥɶɤɢɦ 

ɤɨɧɤɪɟɬɧɵɦ ɥɢɰɚɦ». Ɂɧɚɱɢɬ, ɢɡ ɨɮɟɪɬɵ ɨɛɹɡɚɬɟɥɶɧɨ ɞɨɥɠɧɨ ɫɥɟɞɨɜɚɬɶ ɧɚɦɟɪɟɧɢɟ 

ɥɢɰɚ, ɫɞɟɥɚɜɲɟɝɨ ɩɪɟɞɥɨɠɟɧɢɟ, ɫɱɢɬɚɬɶ ɫɟɛɹ ɡɚɤɥɸɱɢɜɲɢɦ ɞɨɝɨɜɨɪ ɫ ɚɞɪɟɫɚɬɨɦ, 

ɤɨɬɨɪɵɦ ɛɭɞɟɬ ɩɪɢɧɹɬɨ ɩɪɟɞɥɨɠɟɧɢɟ. 

Ɉɞɧɚɤɨ, ɜ ɩɨɥɨɠɟɧɢɹɯ ɫɬɚɬɶɟɣ 75 ɢ 76 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɱɟɬɤɨ ɭɤɚɡɚɧɨ, ɱɬɨ 

ɢɧɮɨɪɦɚɰɢɹ ɨɛ ɭɫɥɨɜɢɹɯ ɩɪɨɜɟɞɟɧɢɹ ɜɵɤɭɩɚ ɧɚɩɪɚɜɥɹɟɬɫɹ ɜɫɟɦ ɚɤɰɢɨɧɟɪɚɦ, 

ɢɦɟɸɳɢɦ ɩɪɚɜɨ ɧɚ ɭɱɚɫɬɢɟ ɜ ɫɨɛɪɚɧɢɹɯ, ɢ ɧɚ ɦɨɦɟɧɬ ɧɚɩɪɚɜɥɟɧɢɹ ɷɬɨɣ 

ɢɧɮɨɪɦɚɰɢɢ ɧɟɢɡɜɟɫɬɧɨ, ɤɬɨ ɢɡ ɚɤɰɢɨɧɟɪɨɜ ɩɪɢɨɛɪɟɬɟɬ ɩɪɚɜɨ ɬɪɟɛɨɜɚɧɢɹ ɜɵɤɭɩɚ 

                                                             
58 Ɉɛ ɭɬɜɟɪɠɞɟɧɢɢ ɉɨɥɨɠɟɧɢɹ ɨ ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɬɪɟɛɨɜɚɧɢɹɯ ɤ ɩɨɪɹɞɤɭ ɩɨɞɝɨɬɨɜɤɢ, ɫɨɡɵɜɚ ɢ 

ɩɪɨɜɟɞɟɧɢɹ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɚɤɰɢɨɧɟɪɨɜ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɩɨɫɬɚɧɨɜɥɟɧɢɟ Ɏɟɞɟɪɚɥɶɧɨɣ ɤɨɦɢɫɫɢɢ ɩɨ 
ɪɵɧɤɭ ɰɟɧɧɵɯ ɛɭɦɚɝ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 31.05.2002 № 17/ɩɫ // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ 
«Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
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ɫɜɨɢɯ ɚɤɰɢɣ, ɩɨɬɨɦɭ ɱɬɨ ɡɚɪɚɧɟɟ ɧɢɤɬɨ ɧɟ ɡɧɚɟɬ, ɤɚɤɢɦɢ ɛɭɞɭɬ ɪɟɲɟɧɢɟ ɫɨɛɪɚɧɢɹ 

ɢ ɪɟɚɤɰɢɹ ɚɤɰɢɨɧɟɪɨɜ. ɗɬɨ ɨɡɧɚɱɚɟɬ, ɱɬɨ ɫɨɨɛɳɟɧɢɟ ɧɨɫɢɬ ɫɭɝɭɛɨ 

ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ ɯɚɪɚɤɬɟɪ, ɬɚɤ ɤɚɤ ɫɨɨɛɳɚɟɬ ɚɤɰɢɨɧɟɪɚɦ ɥɢɲɶ ɨ 

ɩɪɟɞɩɨɥɚɝɚɟɦɵɯ ɜɨɡɦɨɠɧɨɫɬɹɯ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɢɯ ɩɪɚɜ, ɧɨ ɧɟ ɫɨɞɟɪɠɢɬ 

ɧɚɦɟɪɟɧɢɹ ɡɚɤɥɸɱɟɧɢɹ ɞɨɝɨɜɨɪɚ ɫ ɤɨɧɤɪɟɬɧɵɦɢ ɥɢɰɚɦɢ, ɩɨɥɭɱɢɜɲɢɦɢ ɷɬɨ 

ɫɨɨɛɳɟɧɢɟ. Ȼɨɥɟɟ ɬɨɝɨ, ɜ ɬɚɤɨɦ ɨɩɨɜɟɳɟɧɢɢ ɧɟɬ ɩɨɥɨɠɟɧɢɹ ɨ ɤɨɥɢɱɟɫɬɜɟ 

ɜɵɤɭɩɚɟɦɵɯ ɚɤɰɢɣ, ɤɨɬɨɪɨɟ ɹɜɥɹɟɬɫɹ ɜ ɞɨɝɨɜɨɪɟ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɨɞɧɢɦ ɢɡ 

ɫɭɳɟɫɬɜɟɧɧɵɯ ɭɫɥɨɜɢɣ. 

ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɭɜɟɞɨɦɥɟɧɢɟ ɨ ɧɚɥɢɱɢɢ ɭ ɚɤɰɢɨɧɟɪɨɜ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ 

ɜɵɤɭɩɚ ɚɤɰɢɣ (ɫ ɭɤɚɡɚɧɢɟɦ ɰɟɧɵ ɢ ɩɨɪɹɞɤɚ ɩɪɨɜɟɞɟɧɢɹ) ɧɟ ɦɨɠɟɬ ɹɜɥɹɬɶɫɹ 

ɨɮɟɪɬɨɣ. ɉɨ ɬɟɦ ɠɟ ɩɪɢɱɢɧɚɦ (ɨɬɫɭɬɫɬɜɢɟ ɫɭɳɟɫɬɜɟɧɧɵɯ ɭɫɥɨɜɢɣ, ɨɬɫɭɬɫɬɜɢɟ 

ɧɚɦɟɪɟɧɢɹ ɥɢɰɚ ɡɚɤɥɸɱɢɬɶ ɞɨɝɨɜɨɪ ɫɨ ɜɫɹɤɢɦ, ɤɬɨ ɨɬɡɨɜɟɬɫɹ) ɷɬɚ ɢɧɮɨɪɦɚɰɢɹ ɧɟ 

ɦɨɠɟɬ ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ ɢ ɤɚɤ ɩɭɛɥɢɱɧɚɹ ɨɮɟɪɬɚ (ɩɭɧɤɬ 2 ɫɬɚɬɶɢ 437 ȽɄ ɊɎ). 

ɋɤɨɪɟɟ ɜɫɟɝɨ, ɷɬɭ ɢɧɮɨɪɦɚɰɢɸ ɫɥɟɞɭɟɬ ɨɩɪɟɞɟɥɢɬɶ, ɤɚɤ ɩɪɟɞɥɨɠɟɧɢɟ ɚɤɰɢɨɧɟɪɚɦ 

ɞɟɥɚɬɶ ɨɮɟɪɬɵ ɨ ɜɵɤɭɩɟ ɨɛɳɟɫɬɜɨɦ ɢɯ ɚɤɰɢɣ. ȼ ɩɪɟɞɥɨɠɟɧɢɢ ɞɟɥɚɬɶ ɨɮɟɪɬɵ 

ɦɨɝɭɬ ɫɨɞɟɪɠɚɬɶɫɹ ɨɩɪɟɞɟɥɟɧɧɵɟ ɭɫɥɨɜɢɹ, ɩɪɢ ɫɨɛɥɸɞɟɧɢɢ ɤɨɬɨɪɵɯ 

ɩɪɢɧɢɦɚɸɬɫɹ ɩɪɟɞɥɨɠɟɧɢɹ ɨ ɡɚɤɥɸɱɟɧɢɢ ɞɨɝɨɜɨɪɚ. 

2. ɉɨɫɥɟ ɩɨɥɭɱɟɧɢɹ ɭɜɟɞɨɦɥɟɧɢɹ ɨ ɩɪɨɜɟɞɟɧɢɢ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɢ ɨ 

ɧɚɥɢɱɢɢ ɭ ɚɤɰɢɨɧɟɪɨɜ ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɨɛɳɟɫɬɜɨɦ ɫɜɨɢɯ ɚɤɰɢɣ ɜ ɫɪɨɤ, 

ɭɤɚɡɚɧɧɵɣ ɜ ɭɜɟɞɨɦɥɟɧɢɢ, ɩɪɨɜɨɞɢɬɫɹ ɨɛɳɟɟ ɫɨɛɪɚɧɢɟ ɚɤɰɢɨɧɟɪɨɜ. 

ɇɚ ɷɬɨɦ ɫɨɛɪɚɧɢɢ ɫɧɚɱɚɥɚ ɪɟɲɚɟɬɫɹ ɜɨɩɪɨɫ ɥɢɛɨ ɩɪɨɜɟɞɟɧɢɹ 

ɪɟɨɪɝɚɧɢɡɚɰɢɢ, ɥɢɛɨ ɡɚɤɥɸɱɟɧɢɹ ɤɪɭɩɧɨɣ ɫɞɟɥɤɢ, ɥɢɛɨ ɜɧɟɫɟɧɢɹ ɜ ɭɫɬɚɜ 

ɢɡɦɟɧɟɧɢɣ, ɨɝɪɚɧɢɱɢɜɚɸɳɢɯ ɩɪɚɜɚ ɚɤɰɢɨɧɟɪɨɜ, ɥɢɛɨ ɜɨɩɪɨɫ ɪɚɡɦɟɳɟɧɢɹ ɚɤɰɢɣ 

ɩɭɬɟɦ ɡɚɤɪɵɬɨɣ ɩɨɞɩɢɫɤɢ. Ⱦɥɹ ɬɨɝɨ, ɱɬɨɛɵ ɩɪɢɧɹɬɶ ɪɟɲɟɧɢɹ ɬɚɤɨɝɨ ɪɨɞɚ 

ɧɟɨɛɯɨɞɢɦɨ, ɱɬɨɛɵ ɧɚ ɫɨɛɪɚɧɢɢ ɩɪɨɝɨɥɨɫɨɜɚɥɢ «ɡɚ» ɧɟ ɦɟɧɟɟ ¾ ɚɤɰɢɨɧɟɪɨɜ. 

ɂɦɟɧɧɨ ɩɨɫɥɟ ɷɬɨɝɨ ɧɟɫɨɝɥɚɫɧɵɟ ɚɤɰɢɨɧɟɪɵ, ɝɨɥɨɫɨɜɚɜɲɢɟ ɩɪɨɬɢɜ ɬɚɤɨɝɨ 

ɪɟɲɟɧɢɹ ɢɥɢ ɜɨɨɛɳɟ ɜɨɡɞɟɪɠɚɜɲɢɟɫɹ, ɦɨɝɭɬ ɩɨɞɚɬɶ ɡɚɹɜɥɟɧɢɟ ɫ ɬɪɟɛɨɜɚɧɢɟɦ ɨ 

ɜɵɤɭɩɟ ɢɯ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ. ȼ ɪɟɡɭɥɶɬɚɬɟ ɩɪɨɜɟɞɟɧɢɹ ɬɚɤɨɝɨ ɫɨɛɪɚɧɢɹ 

ɜɵɧɨɫɢɬɫɹ ɪɟɲɟɧɢɟ, ɜ ɤɨɬɨɪɨɦ ɨɛɹɡɚɬɟɥɶɧɨ ɭɤɚɡɵɜɚɟɬɫɹ ɨɞɢɧ ɢɡ ɜɨɩɪɨɫɨɜ, 

ɜɤɥɸɱɟɧɧɵɯ ɜ ɩɨɜɟɫɬɤɭ, ɚ ɬɚɤɠɟ ɪɟɲɟɧɢɟ ɨ ɩɪɨɜɟɞɟɧɢɢ ɜɵɤɭɩɚ. 
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Ɉɞɧɚɤɨ, ɜ ɤɚɤɨɣ ɢɦɟɧɧɨ ɦɨɦɟɧɬ ɭ ɚɤɰɢɨɧɟɪɨɜ ɜɨɡɧɢɤɚɟɬ ɩɪɚɜɨ ɬɪɟɛɨɜɚɬɶ 

ɜɵɤɭɩɚ ɨɛɳɟɫɬɜɨɦ ɫɜɨɢɯ ɚɤɰɢɣ? Ȼɥɚɝɨɞɚɪɹ ɬɨɥɤɨɜɚɧɢɸ ɚɪɛɢɬɪɚɠɧɵɦɢ ɫɭɞɚɦɢ 

ɤɚɫɫɚɰɢɨɧɧɨɣ ɢɧɫɬɚɧɰɢɢ ɞɚɧɧɨɝɨ ɚɫɩɟɤɬɚ, ɫɥɨɠɢɥɚɫɶ ɨɩɪɟɞɟɥɟɧɧɚɹ ɩɪɚɤɬɢɤɚ ɩɨ 

ɩɨɜɨɞɭ ɦɨɦɟɧɬɚ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ59. ɍ Ɏɟɞɟɪɚɥɶɧɵɯ 

ɚɪɛɢɬɪɚɠɧɵɯ ɫɭɞɨɜ ɨɤɪɭɝɨɜ (ɞɚɥɟɟ – ɎȺɋ ɨɤɪɭɝɚ) ɧɚ ɷɬɨɬ ɫɱɟɬ ɢɦɟɟɬɫɹ ɫɜɨɹ 

ɜɵɪɚɛɨɬɚɧɧɚɹ ɩɨɡɢɰɢɹ.  

ȼ 2005 ɝɨɞɭ ɎȺɋ ɐɟɧɬɪɚɥɶɧɨɝɨ ɨɤɪɭɝɚ ɜ ɫɜɨɟɦ ɉɨɫɬɚɧɨɜɥɟɧɢɢ ɨɬ 

24.05.2005 ɩɨ ɞɟɥɭ N Ⱥ09-9641/04-1860 ɭɤɚɡɚɥ ɫɥɟɞɭɸɳɟɟ: ɩɪɢɧɹɬɨɟ ɧɚ ɨɛɳɟɦ 

ɫɨɛɪɚɧɢɢ ɚɤɰɢɨɧɟɪɨɜ ɪɟɲɟɧɢɟ ɨɛ ɨɞɨɛɪɟɧɢɢ ɤɪɭɩɧɨɣ ɫɞɟɥɤɢ (ɭɱɚɫɬɢɟ ɨɛɳɟɫɬɜɚ-

ɨɬɜɟɬɱɢɤɚ ɜ ɭɱɪɟɠɞɟɧɢɢ ɞɪɭɝɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɢ ɩɟɪɟɞɚɱɚ ɜ ɤɚɱɟɫɬɜɟ 

ɜɤɥɚɞɚ ɜ ɟɝɨ ɭɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ ɢɦɭɳɟɫɬɜɚ ɨɬɜɟɬɱɢɤɚ ɧɚ ɫɭɦɦɭ 1.170.000 ɪɭɛɥɟɣ) 

ɨɬɦɟɧɟɧɨ ɪɟɲɟɧɢɟɦ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɚɤɰɢɨɧɟɪɨɜ 2 ɦɟɫɹɰɚ ɫɩɭɫɬɹ, 

ɫɥɟɞɨɜɚɬɟɥɶɧɨ, ɫɞɟɥɤɚ, ɤɨɬɨɪɚɹ ɛɵɥɚ ɨɞɨɛɪɟɧɚ ɨɛɳɢɦ ɫɨɛɪɚɧɢɟɦ ɚɤɰɢɨɧɟɪɨɜ, ɧɟ 

ɫɨɫɬɨɹɥɚɫɶ, ɢ ɭ ɢɫɬɰɚ-ɚɤɰɢɨɧɟɪɚ ɧɟɬ ɨɫɧɨɜɚɧɢɹ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɚɤɰɢɣ 

ɨɛɳɟɫɬɜɨɦ-ɨɬɜɟɬɱɢɤɨɦ. 

ȼ ɬɨɦ ɠɟ ɝɨɞɭ ɎȺɋ Ɂɚɩɚɞɧɨ-ɋɢɛɢɪɫɤɨɝɨ ɨɤɪɭɝɚ ɜ ɫɜɨɟɦ ɉɨɫɬɚɧɨɜɥɟɧɢɢ ɨɬ 

05.05.2005 ɩɨ ɞɟɥɭ N Ɏ04-2748/2005 (11106-Ⱥ70-16)61 ɜ ɩɨɯɨɠɟɣ ɫɢɬɭɚɰɢɢ 

ɩɪɢɧɹɥ ɫɥɟɞɭɸɳɟɟ ɪɟɲɟɧɢɟ: ɚɤɰɢɨɧɟɪ ɢɦɟɟɬ ɩɪɚɜɨ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɚɤɰɢɣ, ɟɫɥɢ 

ɨɛɳɟɫɬɜɨɦ ɛɵɥɚ ɫɨɜɟɪɲɟɧɚ ɤɪɭɩɧɚɹ ɫɞɟɥɤɚ; ɧɚ ɨɛɳɟɦ ɫɨɛɪɚɧɢɢ ɚɤɰɢɨɧɟɪɨɜ 

ɩɪɢɧɢɦɚɥɨɫɶ ɪɟɲɟɧɢɟ ɨɛ ɨɞɨɛɪɟɧɢɢ ɫɞɟɥɨɤ, ɤɨɬɨɪɵɟ ɛɭɞɭɬ ɫɨɜɟɪɲɟɧɵ ɜ 

ɛɭɞɭɳɟɦ; ɢɫɬɟɰ ɧɟ ɞɨɤɚɡɚɥ, ɚ ɫɭɞ ɧɟ ɭɫɬɚɧɨɜɢɥ, ɱɬɨ ɫɞɟɥɤɢ ɛɵɥɢ ɫɨɜɟɪɲɟɧɵ; 

ɜɫɥɟɞɫɬɜɢɟ ɷɬɨɝɨ ɫɭɞ ɫɱɟɥ ɨɛɨɫɧɨɜɚɧɧɵɦ ɨɬɤɚɡɚɬɶ ɢɫɬɰɭ ɜ ɭɞɨɜɥɟɬɜɨɪɟɧɢɢ 

ɬɪɟɛɨɜɚɧɢɹ ɨ ɩɨɧɭɠɞɟɧɢɢ ɨɬɜɟɬɱɢɤɚ ɜɵɤɭɩɢɬɶ ɚɤɰɢɢ. 

Ɂɞɟɫɶ ɫɥɨɠɢɥɚɫɶ ɫɢɬɭɚɰɢɹ, ɤɨɝɞɚ ɢɡ-ɡɚ ɧɟɭɞɚɱɧɨɣ ɮɨɪɦɭɥɢɪɨɜɤɢ ɡɚɤɨɧɚ ɢ 

ɨɬɫɭɬɫɬɜɢɹ ɟɞɢɧɨɣ ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɢ, ɫɭɞɵ ɩɪɢɯɨɞɹɬ ɤ ɨɞɧɨɦɭ ɢ ɬɨɦɭ ɠɟ ɜɵɜɨɞɭ, 

                                                             
59 ȿɜɫɟɟɜ Ⱥ. ȼ ɡɚɳɢɬɭ ɩɪɚɜ ɚɤɰɢɨɧɟɪɨɜ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] / Ⱥ. ȿɜɫɟɟɜ // ɗɀ-ɘɪɢɫɬ. – 2005. – № 16. 

ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ƚɚɪɚɧɬ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: https://base.garant.ru/. 
60 ɉɨɫɬɚɧɨɜɥɟɧɢɟ Ɏɟɞɟɪɚɥɶɧɨɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ ɐɟɧɬɪɚɥɶɧɨɝɨ ɨɤɪɭɝɚ ɨɬ 24.05.2005 № Ⱥ09-9641/04-

18 [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 

61 ɉɨɫɬɚɧɨɜɥɟɧɢɟ Ɏɟɞɟɪɚɥɶɧɨɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ Ɂɚɩɚɞɧɨ-ɋɢɛɢɪɫɤɨɝɨ ɨɤɪɭɝɚ ɨɬ 05.05.2005 № Ɏ04-
2748/2005 (11106-Ⱥ70-16) [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ 
ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
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ɧɨ ɪɚɡɧɵɦɢ ɩɭɬɹɦɢ. ɋɭɞɚɦɢ ɩɪɢɜɨɞɹɬɫɹ ɪɚɡɧɵɟ ɚɪɝɭɦɟɧɬɵ ɜ ɜɢɞɭ ɞɜɨɣɫɬɜɟɧɧɨɝɨ 

ɩɨɧɢɦɚɧɢɹ ɦɨɦɟɧɬɚ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɭ ɚɤɰɢɨɧɟɪɨɜ ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ 

ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɢɦ ɚɤɰɢɣ: 

 ɥɢɛɨ ɫ ɦɨɦɟɧɬɚ ɧɚɱɚɥɚ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɨɛɳɟɫɬɜɚ ɢɥɢ ɫɨɜɟɪɲɟɧɢɹ 

ɤɪɭɩɧɨɣ ɫɞɟɥɤɢ, ɩɨ ɤɨɬɨɪɵɦ ɛɵɥɨ ɩɪɢɧɹɬɨ ɪɟɲɟɧɢɟ ɫɨɛɪɚɧɢɹ; 

 ɥɢɛɨ ɫ ɦɨɦɟɧɬɚ ɩɪɢɧɹɬɢɹ ɨɛɳɢɦ ɫɨɛɪɚɧɢɟɦ ɚɤɰɢɨɧɟɪɨɜ ɤɚɤɨɝɨ-ɥɢɛɨ 

«ɫɭɞɶɛɨɧɨɫɧɨɝɨ» ɪɟɲɟɧɢɹ. 

Ɉɞɧɚɤɨ, ɢɡɥɨɠɟɧɧɚɹ ɩɨɡɢɰɢɹ ɫɭɞɨɜ ɹɜɥɹɟɬɫɹ ɨɲɢɛɨɱɧɨɣ ɜ ɫɢɥɭ ɬɨɝɨ, ɱɬɨ 

ɡɚɤɨɧ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ ɩɪɚɜɨ ɚɤɰɢɨɧɟɪɨɜ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɜ ɫɥɭɱɚɟ 

«ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɨɛɳɟɫɬɜɚ ɢɥɢ ɫɨɜɟɪɲɟɧɢɹ ɤɪɭɩɧɨɣ ɫɞɟɥɤɢ, ɪɟɲɟɧɢɟ ɨɛ 

ɨɞɨɛɪɟɧɢɢ ɤɨɬɨɪɨɣ ɩɪɢɧɢɦɚɟɬɫɹ ɨɛɳɢɦ ɫɨɛɪɚɧɢɟɦ ɚɤɰɢɨɧɟɪɨɜ», ɚ ɧɟ ɜ ɫɥɭɱɚɟ 

ɩɪɢɧɹɬɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɪɟɲɟɧɢɹ. Ɍɚɤɚɹ ɮɨɪɦɭɥɢɪɨɜɤɚ ɦɨɠɟɬ ɩɨɧɢɦɚɬɶɫɹ 

ɧɟɨɞɧɨɡɧɚɱɧɨ, ɜɫɥɟɞɫɬɜɢɟ ɱɟɝɨ ɢ ɞɨɩɭɫɤɚɸɬɫɹ ɨɲɢɛɤɢ ɩɪɢ ɟɟ ɩɪɢɦɟɧɟɧɢɢ ɢɥɢ 

ɬɨɥɤɨɜɚɧɢɢ.  

Ȼɨɥɟɟ ɬɨɝɨ, ɟɫɥɢ ɩɪɟɞɩɨɥɨɠɢɬɶ, ɱɬɨ ɜɨɡɧɢɤɧɨɜɟɧɢɟ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ 

ɜɵɤɭɩɚ ɛɵɥɨ ɩɨɫɬɚɜɥɟɧɨ ɜ ɡɚɜɢɫɢɦɨɫɬɶ ɨɬ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɧɚɦɟɪɟɧɢɹ, ɬɨ ɫɪɨɤ 

ɪɟɚɥɢɡɚɰɢɢ ɩɪɚɜɚ ɞɨɥɠɟɧ ɛɵɥ ɛɵ ɨɬɫɱɢɬɵɜɚɬɶɫɹ ɫ ɦɨɦɟɧɬɚ ɨɤɨɧɱɚɧɢɹ 

ɪɟɚɥɢɡɚɰɢɢ ɧɚɦɟɪɟɧɢɹ, ɜɵɪɚɠɟɧɧɨɝɨ ɜ ɪɟɲɟɧɢɢ, ɚ ɧɟ ɫ ɦɨɦɟɧɬɚ ɩɪɢɧɹɬɢɹ ɫɚɦɨɝɨ 

ɪɟɲɟɧɢɹ. 

Ʉɪɨɦɟ ɬɨɝɨ, ɡɞɟɫɶ ɧɭɠɧɨ ɨɩɢɪɚɬɶɫɹ ɧɚ ɉɨɫɬɚɧɨɜɥɟɧɢɟ ɨɬ 14.12.2004 ɩɨ 

ɞɟɥɭ № 9397/0462, ɜ ɤɨɬɨɪɨɦ ɉɪɟɡɢɞɢɭɦ ȼȺɋ ɊɎ ɭɤɚɡɚɥ, ɱɬɨ ɢɫɤɥɸɱɟɧɢɟ ɢɡ 

ɭɫɬɚɜɚ ɩɨɥɨɠɟɧɢɹ, ɤɨɬɨɪɨɟ ɛɵɥɨ ɪɚɧɟɟ ɜ ɧɟɝɨ ɜɧɟɫɟɧɨ ɢ ɨɝɪɚɧɢɱɢɜɚɥɨ ɩɪɚɜɚ 

ɚɤɰɢɨɧɟɪɨɜ, ɧɟ ɹɜɥɹɟɬɫɹ ɨɫɧɨɜɚɧɢɟɦ ɞɥɹ ɨɬɤɚɡɚ ɜ ɭɞɨɜɥɟɬɜɨɪɟɧɢɢ ɬɪɟɛɨɜɚɧɢɹ 

ɚɤɰɢɨɧɟɪɚ ɨɛ ɨɛɹɡɚɧɢɢ ɨɛɳɟɫɬɜɚ ɜɵɤɭɩɢɬɶ ɚɤɰɢɢ, ɩɨɫɤɨɥɶɤɭ ɭɤɚɡɚɧɧɨɟ 

ɨɛɫɬɨɹɬɟɥɶɫɬɜɨ ɧɟ ɦɨɠɟɬ ɥɢɲɢɬɶ ɚɤɰɢɨɧɟɪɚ ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ, ɤɨɬɨɪɨɟ 

ɜɨɡɧɢɤɥɨ ɭ ɧɟɝɨ ɪɚɧɟɟ. ɉɨ ɚɧɚɥɨɝɢɢ ɫ ɷɬɢɦ ɦɨɠɧɨ ɩɪɟɞɩɨɥɨɠɢɬɶ, ɱɬɨ ɚɤɰɢɨɧɟɪ 

ɛɭɞɟɬ ɜɩɪɚɜɟ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɚɤɰɢɣ, ɟɫɥɢ ɪɟɲɟɧɢɟ ɨ ɫɨɜɟɪɲɟɧɢɢ ɤɪɭɩɧɨɣ 

                                                             
62 ɉɨɫɬɚɧɨɜɥɟɧɢɟ ɉɪɟɡɢɞɢɭɦɚ ȼɵɫɲɟɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 14.12.2004 № 

9397/04 [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 
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ɫɞɟɥɤɢ ɢɥɢ ɨ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɛɭɞɟɬ ɜɩɨɫɥɟɞɫɬɜɢɢ ɨɬɦɟɧɟɧɨ ɞɪɭɝɢɦ ɪɟɲɟɧɢɟɦ 

ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɥɢɛɨ ɟɫɥɢ ɩɟɪɜɢɱɧɨɟ ɪɟɲɟɧɢɟ ɬɚɤ ɢ ɧɟ ɛɭɞɟɬ ɪɟɚɥɢɡɨɜɚɧɨ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɞɥɹ ɜɫɟɯ ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɩɭɧɤɬɨɦ 1 ɫɬɚɬɶɢ 75 ɎɁ ɨɛ ȺɈ 

ɨɫɧɨɜɚɧɢɣ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɭ ɚɤɰɢɨɧɟɪɨɜ ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɚɤɰɢɣ ɦɨɦɟɧɬɨɦ 

ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɬɚɤɨɝɨ ɩɪɚɜɚ ɫɥɟɞɭɟɬ ɫɱɢɬɚɬɶ ɩɪɢɧɹɬɢɟ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ 

ɪɟɲɟɧɢɹ ɨɛɳɢɦ ɫɨɛɪɚɧɢɟɦ ɚɤɰɢɨɧɟɪɨɜ, ɩɪɢɱɟɦ ɩɨɫɥɟɞɭɸɳɟɟ ɪɟɲɟɧɢɟ ɨɛ 

ɨɬɦɟɧɟ ɩɪɟɞɵɞɭɳɟɝɨ ɢɥɢ «ɧɟɪɟɚɥɢɡɚɰɢɹ» ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɪɟɲɟɧɢɹ ɧɟ ɜɥɢɹɸɬ 

ɧɚ ɦɨɦɟɧɬ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɩɪɚɜɚ. 

3. ɉɨɫɥɟ ɬɨɝɨ, ɤɚɤ ɞɨ ɚɤɰɢɨɧɟɪɚ ɛɵɥɚ ɞɨɜɟɞɟɧɚ ɢɧɮɨɪɦɚɰɢɹ ɨ ɜɵɤɭɩɟ, ɭ 

ɧɟɝɨ ɜɨɡɧɢɤɚɟɬ ɩɪɚɜɨ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩ ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɟɦɭ ɚɤɰɢɣ ɢ ɟɦɭ 

ɧɟɨɛɯɨɞɢɦɨ ɪɟɚɥɢɡɨɜɚɬɶ ɷɬɨ ɩɪɚɜɨ ɢ ɧɟ ɞɨɩɭɫɬɢɬɶ ɟɝɨ ɧɚɪɭɲɟɧɢɹ ɫɨ ɫɬɨɪɨɧɵ ȺɈ. 

ɋɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 3 ɫɬɚɬɶɢ 76 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɩɨɫɥɟ ɩɪɨɜɟɞɟɧɢɹ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ 

ɚɤɰɢɨɧɟɪ ɞɨɥɠɟɧ ɧɚɩɪɚɜɢɬɶ ɨɛɳɟɫɬɜɭ ɩɢɫɶɦɟɧɧɨɟ ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ 

ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɟɦɭ ɚɤɰɢɣ, ɜ ɤɨɬɨɪɨɦ ɬɚɤɠɟ ɛɭɞɭɬ ɭɤɚɡɚɧɵ ɦɟɫɬɨ ɠɢɬɟɥɶɫɬɜɚ 

(ɢɥɢ ɧɚɯɨɠɞɟɧɢɹ) ɚɤɰɢɨɧɟɪɚ ɢ ɤɨɥɢɱɟɫɬɜɨ ɚɤɰɢɣ, ɤɨɬɨɪɵɟ ɨɧ ɝɨɬɨɜ ɩɪɟɞɨɫɬɚɜɢɬɶ, 

ɱɬɨɛɵ ɢɯ ɜɵɤɭɩɢɥɢ. ȿɫɥɢ ɚɤɰɢɨɧɟɪɨɦ ɹɜɥɹɟɬɫɹ ɮɢɡɢɱɟɫɤɨɟ ɥɢɰɨ, ɬɨ ɧɚ 

ɬɪɟɛɨɜɚɧɢɢ ɨɛɹɡɚɬɟɥɶɧɨ ɫɬɚɜɢɬɫɹ ɩɨɞɩɢɫɶ ɫɚɦɨɝɨ ɚɤɰɢɨɧɟɪɚ ɥɢɛɨ ɟɝɨ 

ɩɪɟɞɫɬɚɜɢɬɟɥɹ, ɨɞɧɚɤɨ, ɜ ɨɛɨɢɯ ɜɚɪɢɚɧɬɚɯ ɩɨɞɩɢɫɶ ɞɨɥɠɧɚ ɛɵɬɶ ɭɞɨɫɬɨɜɟɪɟɧɚ 

ɥɢɛɨ ɧɨɬɚɪɢɚɥɶɧɨ, ɥɢɛɨ ɞɟɪɠɚɬɟɥɟɦ ɪɟɟɫɬɪɚ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ.63 

ȿɫɥɢ ɚɤɰɢɨɧɟɪ ɜ ɬɪɟɛɨɜɚɧɢɢ ɧɟ ɭɤɚɠɟɬ ɤɨɥɢɱɟɫɬɜɨ ɚɤɰɢɣ, ɤɨɬɨɪɵɟ ɬɪɟɛɭɟɬ 

ɜɵɤɭɩɢɬɶ, ɢ ɢɯ ɰɟɧɭ, ɷɬɨ ɧɟ ɩɨɜɥɟɱɟɬ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɨɫɬɢ ɬɪɟɛɨɜɚɧɢɹ, ɬ. ɤ. ɧɚ 

ɩɪɚɤɬɢɤɟ ɩɪɢɧɹɬɨ ɫɱɢɬɚɬɶ, ɱɬɨ ɨɬɫɭɬɫɬɜɢɟ ɷɬɢɯ ɭɫɥɨɜɢɣ ɜɨɫɩɪɢɧɢɦɚɟɬɫɹ 

ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɤɚɤ ɬɪɟɛɨɜɚɧɢɟ ɚɤɰɢɨɧɟɪɚ ɜɵɤɭɩɢɬɶ ɟɝɨ ɚɤɰɢɣ ɜ 

ɩɨɥɧɨɦ ɨɛɴɟɦɟ ɢ ɩɪɟɤɪɚɬɢɬɶ ɟɝɨ ɞɚɥɶɧɟɣɲɢɟ ɨɬɧɨɲɟɧɢɹ ɫ ɨɛɳɟɫɬɜɨɦ. 

ɇɨ ɟɫɥɢ ɚɤɰɢɨɧɟɪɨɦ ɧɟ ɛɭɞɭɬ ɫɨɛɥɸɞɟɧɵ ɬɪɟɛɨɜɚɧɢɹ ɤ ɮɨɪɦɟ, 

ɢɧɮɨɪɦɚɰɢɢ, ɡɚɜɟɪɟɧɢɹ ɩɨɞɩɢɫɢ ɢ ɫɨɨɬɜɟɬɫɬɜɢɟ ɚɞɪɟɫɨɜ, ɷɬɨ ɦɨɠɟɬ ɩɨɜɥɟɱɶ 

ɥɢɲɟɧɢɟ ɚɤɰɢɨɧɟɪɚ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɩɪɢɧɭɞɢɬɟɥɶɧɨɝɨ ɜɵɤɭɩɚ ɟɝɨ ɚɤɰɢɣ. 

                                                             
63 ɋɤɨɪɟɟ ɜɫɟɝɨ, ɬɚɤɨɟ ɬɪɟɛɨɜɚɧɢɟ ɛɭɞɟɬ ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ ɤɚɤ ɩɪɟɞɥɨɠɟɧɢɟ ɨɛɳɟɫɬɜɭ ɡɚɤɥɸɱɢɬɶ ɞɨɝɨɜɨɪ 

ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɚɤɰɢɣ, ɬ. ɤ. ɨɧɨ ɚɞɪɟɫɨɜɚɧɨ ɤɨɧɤɪɟɬɧɨɦɭ ɸɪɢɞɢɱɟɫɤɨɦɭ ɥɢɰɭ, ɜɵɪɚɠɚɟɬ ɧɚɦɟɪɟɧɢɟ ɚɤɰɢɨɧɟɪɚ 
ɫɱɢɬɚɬɶ ɫɟɛɹ ɡɚɤɥɸɱɢɜɲɢɦ ɫɞɟɥɤɭ, ɟɫɥɢ ɨɛɳɟɫɬɜɨ ɩɪɢɦɟɬ ɟɝɨ ɩɪɟɞɥɨɠɟɧɢɟ, ɚ ɬɚɤɠɟ ɜ ɧɟɦ ɭɤɚɡɚɧɵ ɰɟɧɚ ɢ ɞɚɧɧɵɟ 
ɨ ɤɨɥɢɱɟɫɬɜɟ «ɬɨɜɚɪɚ». Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɨɬɜɟɱɚɹ ɧɚ ɜɨɩɪɨɫ ɨɛ ɨɮɟɪɬɟ, ɦɨɠɧɨ ɬɚɤɠɟ ɡɚɤɥɸɱɢɬɶ, ɱɬɨ ɬɪɟɛɨɜɚɧɢɟ 
ɚɤɰɢɨɧɟɪɚ ɜɵɤɭɩɢɬɶ ɟɝɨ ɚɤɰɢɢ ɤɚɤ ɪɚɡ ɢ ɛɭɞɟɬ ɹɜɥɹɬɶɫɹ ɨɮɟɪɬɨɣ, ɬɚɤ ɤɚɤ ɨɛɥɚɞɚɟɬ ɜɫɟɦɢ ɟɟ ɩɪɢɡɧɚɤɚɦɢ. 
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Ɉɞɧɚɤɨ, ɧɟɦɚɥɨɜɚɠɧɨ ɩɨɦɧɢɬɶ ɧɟ ɬɨɥɶɤɨ ɩɪɨ ɫɨɛɥɸɞɟɧɢɟ ɫɨɞɟɪɠɚɧɢɹ ɢ 

ɮɨɪɦɵ ɧɚɩɪɚɜɥɹɟɦɨɝɨ ɬɪɟɛɨɜɚɧɢɹ, ɧɨ ɢ ɩɪɨ ɫɪɨɤɢ ɟɝɨ ɩɪɟɞɴɹɜɥɟɧɢɹ ɨɛɳɟɫɬɜɭ. 

ɀɟɫɬɤɨɟ ɨɝɪɚɧɢɱɟɧɢɟ ɫɪɨɤɨɜ ɧɟɨɛɯɨɞɢɦɨ ɞɥɹ ɬɨɝɨ, ɱɬɨɛɵ ɡɚɤɪɟɩɢɬɶ ɟɞɢɧɵɣ 

ɜɪɟɦɟɧɧɨɣ ɩɟɪɢɨɞ, ɜ ɬɟɱɟɧɢɟ ɤɨɬɨɪɨɝɨ ɨɛɳɟɫɬɜɨ ɨɛɹɡɚɧɨ ɩɪɢɧɢɦɚɬɶ 

ɩɪɟɞɥɨɠɟɧɢɹ ɨɬ ɚɤɰɢɨɧɟɪɨɜ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɭɫɬɪɚɧɹɟɬɫɹ 

ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ ɜ ɞɥɢɬɟɥɶɧɨɫɬɢ ɨɛɹɡɚɧɧɨɫɬɢ ɨɛɳɟɫɬɜɚ, ɚ ɬɚɤɠɟ ɢɫɤɥɸɱɚɟɬɫɹ 

ɜɟɪɨɹɬɧɨɫɬɶ ɡɥɨɭɩɨɬɪɟɛɥɟɧɢɣ (ɧɚɩɪɢɦɟɪ, ɭɫɬɚɧɨɜɥɟɧɢɟ ɨɛɳɟɫɬɜɨɦ ɞɥɹ 

ɚɤɰɢɨɧɟɪɨɜ ɫɥɢɲɤɨɦ ɤɨɪɨɬɤɨɝɨ ɫɪɨɤɚ ɧɚɩɪɚɜɥɟɧɢɹ ɬɪɟɛɨɜɚɧɢɣ). ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ 

ɫ ɚɛɡɚɰɟɦ 2 ɩɭɧɤɬɚ 3 ɫɬɚɬɶɢ 76 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɬɪɟɛɨɜɚɧɢɹ ɚɤɰɢɨɧɟɪɨɜ ɨ ɜɵɤɭɩɟ 

ɞɨɥɠɧɵ ɛɵɬɶ ɩɪɟɞɴɹɜɥɟɧɵ ɨɛɳɟɫɬɜɭ ɧɟ ɩɨɡɞɧɟɟ 45 ɞɧɟɣ ɫ ɞɚɬɵ ɩɪɢɧɹɬɢɹ 

ɪɟɲɟɧɢɹ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ ɧɚ ɨɛɳɟɦ ɫɨɛɪɚɧɢɢ ɚɤɰɢɨɧɟɪɨɜ. ɂ, ɬɚɤ ɤɚɤ ɦɵ 

ɜɵɹɫɧɢɥɢ, ɱɬɨ ɞɚɧɧɨɟ ɬɪɟɛɨɜɚɧɢɟ ɹɜɥɹɟɬɫɹ ɨɮɟɪɬɨɣ, ɬɨ Ɂɚɤɨɧɨɦ ɬɚɤɠɟ 

ɩɪɟɞɭɫɦɨɬɪɟɧɚ ɜɨɡɦɨɠɧɨɫɬɶ ɟɟ ɨɬɡɵɜɚ. ɉɨ ɢɫɬɟɱɟɧɢɢ ɭɤɚɡɚɧɧɨɝɨ ɫɪɨɤɚ (45 ɞɧɟɣ 

ɫ ɞɚɬɵ ɩɪɢɧɹɬɢɹ ɪɟɲɟɧɢɹ) ɚɤɰɢɨɧɟɪ ɥɢɲɚɟɬɫɹ ɩɪɚɜɚ ɨɬɨɡɜɚɬɶ ɫɜɨɟ ɬɪɟɛɨɜɚɧɢɟ, ɜ 

ɪɟɡɭɥɶɬɚɬɟ ɱɟɝɨ ɨɮɟɪɬɚ ɫɬɚɧɨɜɢɬɫɹ ɛɟɡɨɬɡɵɜɧɨɣ64. 

ɂɬɚɤ, ɟɫɥɢ ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ ɧɚɩɪɚɜɥɹɟɬɫɹ ɚɤɰɢɨɧɟɪɨɦ ɩɨ 

ɢɫɬɟɱɟɧɢɢ 45 ɞɧɟɣ ɫ ɦɨɦɟɧɬɚ ɩɪɢɧɹɬɢɹ ɪɟɲɟɧɢɹ ɨɛɳɢɦ ɫɨɛɪɚɧɢɟɦ, ɬɨ ɩɪɚɜɨ 

ɚɤɰɢɨɧɟɪɚ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɭɬɪɚɱɢɜɚɟɬɫɹ. ȼɨɡɦɨɠɧɨɫɬɶ ɩɪɨɞɥɟɧɢɹ ɢɥɢ 

ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ ɬɚɤɨɝɨ ɫɪɨɤɚ ɩɪɢ ɟɝɨ ɩɪɨɩɭɫɤɟ ɡɚɤɨɧɨɦ ɧɟ ɩɪɟɞɭɫɦɨɬɪɟɧɚ65. 

ɋɭɞɟɛɧɚɹ ɩɪɚɤɬɢɤɚ ɜ ɷɬɨɦ ɜɨɩɪɨɫɟ ɢɞɟɬ ɩɨ ɩɭɬɢ ɧɟɜɨɡɦɨɠɧɨɫɬɢ ɩɪɨɞɥɟɧɢɹ, 

ɩɪɢɨɫɬɚɧɨɜɥɟɧɢɹ ɢɥɢ ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ ɫɪɨɤɚ ɡɚɹɜɥɟɧɢɹ ɬɪɟɛɨɜɚɧɢɣ ɚɤɰɢɨɧɟɪɚɦɢ. 

ɗɬɚ ɩɨɡɢɰɢɹ ɛɵɥɚ ɩɨɞɞɟɪɠɚɧɚ ɉɪɟɡɢɞɢɭɦɨɦ ȼȺɋ ɊɎ ɜɨ ɜɪɟɦɹ ɪɚɫɫɦɨɬɪɟɧɢɹ 

ɞɟɥɚ ɚɤɰɢɨɧɟɪɨɜ ɩɪɨɬɢɜ ȺɈ «Ɋɚɦɟɧɫɤɨɟɯɥɟɛ» ɜ 2006 ɝɨɞɭ66. ȼ ɉɨɫɬɚɧɨɜɥɟɧɢɢ 

ɭɤɚɡɵɜɚɥɨɫɶ, ɱɬɨ ɚɤɰɢɨɧɟɪ, ɧɟ ɡɚɹɜɢɜɲɢɣ ɜ ɬɟɱɟɧɢɟ ɩɪɟɞɨɫɬɚɜɥɟɧɧɨɝɨ ɫɪɨɤɚ ɨ 

ɫɜɨɟɦ ɩɪɚɜɟ ɢ ɧɟ ɧɚɩɪɚɜɢɜɲɢɣ ɨɛɳɟɫɬɜɭ ɬɪɟɛɨɜɚɧɢɟ, ɭɬɪɚɱɢɜɚɟɬ ɜ ɞɚɥɶɧɟɣɲɟɦ 

                                                             
64 ɇɨɜɨɫɟɥɨɜɚ Ʌ. Ⱥ. Ɇɟɯɚɧɢɡɦ ɪɟɚɥɢɡɚɰɢɢ ɩɪɚɜɚ ɜɵɤɭɩɚ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ ɨɛɳɟɫɬɜɚ [ɗɥɟɤɬɪɨɧɧɵɣ 

ɪɟɫɭɪɫ] / Ʌ. Ⱥ. ɇɨɜɨɫɟɥɨɜɚ // ɋɚɣɬ «PPT.RU». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: https://ppt.ru/news/57126. 
65 ɒɚɩɤɢɧɚ Ƚ. ȼ. ɉɪɢɦɟɧɟɧɢɟ ɚɤɰɢɨɧɟɪɧɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ / Ƚ. ȼ. ɒɚɩɤɢɧɚ // ɉɪɢɥɨɠɟɧɢɟ № 9 ɤ 

ɠɭɪɧɚɥɭ ɏɨɡɹɣɫɬɜɨ ɢ ɩɪɚɜɨ. – 2008. – № 8. – ɉɪɢɥɨɠɟɧɢɟ № 9. ɋ. 305. 
66 ɉɨɫɬɚɧɨɜɥɟɧɢɟ ɉɪɟɡɢɞɢɭɦɚ ȼɵɫɲɟɝɨ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɋɭɞɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 05.09.2006 № 

1671/06 [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 
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ɩɪɚɜɨ ɬɪɟɛɨɜɚɬɶ ɡɚɤɥɸɱɟɧɢɹ ɫ ɧɢɦ ɞɨɝɨɜɨɪɚ ɧɚ ɜɵɤɭɩ ɭ ɧɟɝɨ ɚɤɰɢɣ, ɜ ɬɨɦ ɱɢɫɥɟ 

ɜ ɩɪɢɧɭɞɢɬɟɥɶɧɨɦ (ɫɭɞɟɛɧɨɦ) ɩɨɪɹɞɤɟ.  

Ɉɫɬɚɥɶɧɵɟ ɫɭɞɵ, ɬɨɠɟ ɩɪɢɞɟɪɠɢɜɚɸɬɫɹ ɜɵɲɟɢɡɥɨɠɟɧɧɨɣ ɩɨɡɢɰɢɢ, ɛɨɥɟɟ 

ɬɨɝɨ, Ⱥɪɛɢɬɪɚɠɧɵɣ ɫɭɞ ɏɚɛɚɪɨɜɫɤɨɝɨ ɤɪɚɹ ɜ ɫɜɨɟɦ ɉɨɫɬɚɧɨɜɥɟɧɢɢ67 ɞɚɠɟ 

ɞɨɩɨɥɧɢɥ ɟɟ ɭɤɚɡɚɧɢɟɦ ɧɚ ɬɨ, ɱɬɨ ɬɚɤɨɣ ɫɪɨɤ ɞɨɥɠɟɧ ɢɫɱɢɫɥɹɬɶɫɹ ɧɟ ɪɚɛɨɱɢɦɢ 

ɞɧɹɦɢ (ɛɟɡ ɭɱɟɬɚ ɜɵɯɨɞɧɵɯ ɞɧɟɣ), ɚ ɤɚɥɟɧɞɚɪɧɵɦɢ (ɜɤɥɸɱɚɹ ɜɵɯɨɞɧɵɟ ɞɧɢ), 

ɩɨɷɬɨɦɭ ɚɤɰɢɨɧɟɪɚɦ ɫɥɟɞɭɟɬ ɛɵɬɶ ɜɧɢɦɚɬɟɥɶɧɵɦɢ ɩɪɢ ɩɨɞɚɱɟ ɡɚɹɜɥɟɧɢɣ. 

4. Ⱦɚɥɟɟ, ɞɟɣɫɬɜɢɟ ɚɤɰɢɣ ɤɚɤ ɛɵ «ɩɪɢɨɫɬɚɧɚɜɥɢɜɚɟɬɫɹ». Ȼɵɜɚɸɬ ɫɢɬɭɚɰɢɢ, 

ɤɨɝɞɚ ɨɛɳɟɫɬɜɨ ɩɪɢɨɛɪɟɬɚɟɬ ɫɬɨɪɨɧɧɢɟ ɚɤɰɢɢ, ɧɨ ɧɟ ɜɵɤɭɩɚɟɬ ɬɟ, ɜ ɨɬɧɨɲɟɧɢɢ 

ɤɨɬɨɪɵɯ ɩɪɟɞɴɹɜɥɟɧɵ ɬɪɟɛɨɜɚɧɢɹ, ɥɢɛɨ ɨɛɳɟɫɬɜɨ ɧɚɱɢɧɚɟɬ ɩɪɨɰɟɞɭɪɭ ɜɵɤɭɩɚ 

ɚɤɰɢɣ, ɧɨ ɨɧɢ ɭɠɟ ɩɪɨɞɚɧɵ ɚɤɰɢɨɧɟɪɨɦ. Ⱦɥɹ ɷɬɨɝɨ ɛɵɥ ɜɜɟɞɟɧ ɩɭɧɤɬ 3 ɫɬɚɬɶɢ 73 

Ɂɚɤɨɧɚ ɨɛ ȺɈ, ɤɨɬɨɪɵɣ ɡɚɩɪɟɳɚɟɬ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ, ɩɨɞɥɟɠɚɳɢɯ ɜɵɤɭɩɭ, ɞɨ 

ɩɨɥɧɨɝɨ ɡɚɜɟɪɲɟɧɢɹ ɩɪɨɰɟɞɭɪɵ ɜɵɤɭɩɚ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ. 

ɂɦɟɧɧɨ ɩɨɷɬɨɦɭ ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ ɩɪɢɪɚɜɧɢɜɚɟɬɫɹ ɤ ɪɚɫɩɨɪɹɠɟɧɢɸ 

ɚɤɰɢɨɧɟɪɚ ɨ ɛɥɨɤɢɪɨɜɚɧɢɢ ɫɜɨɢɯ ɚɤɰɢɣ ɢ ɨɞɧɨɜɪɟɦɟɧɧɨ ɤɚɤ ɩɟɪɟɞɚɬɨɱɧɨɟ 

ɪɚɫɩɨɪɹɠɟɧɢɟ. ȼ ɪɟɟɫɬɪ ɧɚ ɨɫɧɨɜɚɧɢɢ ɬɪɟɛɨɜɚɧɢɹ ɚɤɰɢɨɧɟɪɚ, ɩɨɞɚɧɧɨɝɨ 

ɨɛɳɟɫɬɜɨɦ (ɢɥɢ ɟɝɨ ɤɨɩɢɢ), ɜɧɨɫɹɬɫɹ ɞɜɟ ɡɚɩɢɫɢ: ɨ ɛɥɨɤɢɪɨɜɚɧɢɢ ɚɤɰɢɣ, 

ɩɨɞɥɟɠɚɳɢɯ ɜɵɤɭɩɭ, ɢ ɨ ɛɥɨɤɢɪɨɜɚɧɢɢ ɨɩɟɪɚɰɢɣ ɜ ɨɬɧɨɲɟɧɢɢ ɞɚɧɧɵɯ ɚɤɰɢɣ68. 

Ɂɚɩɢɫɶ ɧɟ ɜɧɨɫɢɬɫɹ ɬɨɥɶɤɨ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɟɫɥɢ ɬɪɟɛɨɜɚɧɢɟ ɛɵɥɨ ɩɨɞɚɧɨ 

ɥɢɰɨɦ, ɧɟ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɦ ɜ ɪɟɟɫɬɪɟ, ɥɢɛɨ ɭɤɚɡɚɧɧɵɟ ɚɤɰɢɢ ɱɢɫɥɹɬɫɹ ɜ 

ɞɟɩɨɡɢɬɚɪɢɢ.  

ɋɨɜɟɪɲɚɬɶ ɞɟɣɫɬɜɢɹ ɫ ɚɤɰɢɹɦɢ ɧɟɥɶɡɹ, ɩɨɤɚ ɨɧɢ ɡɚɛɥɨɤɢɪɨɜɚɧɵ ɧɚ ɫɱɟɬɭ ɭ 

ɚɤɰɢɨɧɟɪɚ, ɚ ɦɨɠɧɨ ɥɢ ɡɚɹɜɢɬɶ ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ, ɟɫɥɢ ɨɧɢ ɧɚɯɨɞɹɬɫɹ 

ɩɨɞ ɚɪɟɫɬɨɦ ɧɚ ɦɨɦɟɧɬ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɭ ɚɤɰɢɨɧɟɪɚ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ? Ɍɚɤ ɤɚɤ 

ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ — ɷɬɨ ɫɭɝɭɛɨ ɪɚɫɩɨɪɹɞɢɬɟɥɶɧɵɣ ɚɤɬ ɫɨ ɫɬɨɪɨɧɵ ɚɤɰɢɨɧɟɪɚ, 

ɫɥɟɞɨɜɚɬɟɥɶɧɨ, ɟɝɨ ɩɪɚɜɚ ɜɪɟɦɟɧɧɨ ɨɝɪɚɧɢɱɢɜɚɸɬɫɹ ɩɪɢ ɧɚɥɨɠɟɧɢɢ ɚɪɟɫɬɚ. 

                                                             
67 ɉɨɫɬɚɧɨɜɥɟɧɢɟ Ⱥɪɛɢɬɪɚɠɧɨɝɨ ɫɭɞɚ ɏɚɛɚɪɨɜɫɤɨɝɨ ɤɪɚɹ ɨɬ 03.10.2016 № Ⱥ73-1198/2016 [ɗɥɟɤɬɪɨɧɧɵɣ 

ɪɟɫɭɪɫ] // Ȼɚɡɚ ɫɭɞɟɛɧɵɯ ɢ ɧɨɪɦɚɬɢɜɧɵɯ ɚɤɬɨɜ ɊɎ «ɋɭɞȺɤɬ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: https://sudact.ru 
68 Ɉɛ ɭɬɜɟɪɠɞɟɧɢɢ ɉɨɥɨɠɟɧɢɹ ɨ ɩɨɪɹɞɤɟ ɜɧɟɫɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɜ ɪɟɟɫɬɪ ɜɥɚɞɟɥɶɰɟɜ ɢɦɟɧɧɵɯ ɰɟɧɧɵɯ 

ɛɭɦɚɝ ɢ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɞɟɩɨɡɢɬɚɪɧɨɝɨ ɭɱɟɬɚ ɜ ɫɥɭɱɚɹɯ ɜɵɤɭɩɚ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɩɨ ɬɪɟɛɨɜɚɧɢɸ 
ɚɤɰɢɨɧɟɪɨɜ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɩɪɢɤɚɡ Ɏɟɞɟɪɚɥɶɧɨɣ ɫɥɭɠɛɵ ɩɨ ɮɢɧɚɧɫɨɜɵɦ ɪɵɧɤɚɦ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ 
ɨɬ 05.04.2007 № 7-39/ɩɡ-ɧ // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 
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ɍɱɢɬɵɜɚɹ, ɱɬɨ ɞɥɹ ɥɢɰ, ɩɨ ɬɪɟɛɨɜɚɧɢɸ ɤɨɬɨɪɵɯ ɧɚɥɨɠɟɧ ɚɪɟɫɬ ɩɪɟɞɴɹɜɥɟɧɢɟ ɢɯ 

ɞɨɥɠɧɢɤɨɦ ɬɪɟɛɨɜɚɧɢɹ ɨ ɜɵɤɭɩɟ ɦɨɠɟɬ ɨɤɚɡɚɬɶɫɹ ɛɨɥɟɟ ɜɵɝɨɞɧɵɦ, ɱɟɦ 

ɪɟɚɥɢɡɚɰɢɹ ɟɝɨ ɚɤɰɢɣ, ɦɨɠɟɬ ɨɤɚɡɚɬɶɫɹ, ɱɬɨ ɩɪɢ ɚɪɟɫɬɟ ɚɤɰɢɣ ɷɬɢɦ ɥɢɰɚɦ ɭɞɨɛɧɟɟ 

ɛɭɞɟɬ, ɱɬɨɛɵ ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ ɡɚɹɜɥɹɥɢ ɫ ɢɯ ɫɨɝɥɚɫɢɹ. ɗɬɨ ɠɟ ɩɨɞɬɜɟɪɠɞɚɟɬɫɹ 

ɢ ɜɧɭɬɪɟɧɧɢɦɢ ɩɨɥɨɠɟɧɢɹɦɢ ɨɛɳɟɫɬɜ ɨ ɜɟɞɟɧɢɢ ɪɟɟɫɬɪɨɜ, ɝɞɟ ɭɤɚɡɵɜɚɟɬɫɹ, ɱɬɨ 

ɩɟɪɟɞɚɱɚ ɚɤɰɢɣ ɫ ɨɛɪɟɦɟɧɟɧɢɟɦ ɞɨɥɠɧɚ ɩɪɨɢɫɯɨɞɢɬɶ ɬɨɥɶɤɨ ɫ ɩɢɫɶɦɟɧɧɨɝɨ 

ɫɨɝɥɚɫɢɹ ɥɢɰɚ, ɜ ɢɧɬɟɪɟɫɚɯ ɤɨɬɨɪɨɝɨ ɛɵɥɨ ɷɬɨ ɨɛɪɟɦɟɧɟɧɢɟ ɧɚɥɨɠɟɧɨ. 

Ɉɞɧɚɤɨ, ɬɚɤɨɣ ɚɪɟɫɬ ɧɟ ɛɭɞɟɬ ɩɪɟɩɹɬɫɬɜɢɟɦ ɞɥɹ ɬɪɟɬɶɟɝɨ ɥɢɰɚ (ɬ. ɟ. 

ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɜɵɤɭɩɚɸɳɟɝɨ ɚɤɰɢɢ) ɞɨɜɟɫɬɢ ɩɪɨɰɟɞɭɪɭ ɜɵɤɭɩɚ ɞɨ 

ɤɨɧɰɚ, ɬɚɤ ɤɚɤ ɮɨɪɦɚɥɶɧɨ, ɚɤɰɢɨɧɟɪ ɭɠɟ ɧɟ ɛɭɞɟɬ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ ɪɚɫɩɨɪɹɠɚɬɶɫɹ 

ɫɜɨɢɦɢ ɚɤɰɢɹɦɢ, ɚ ɧɚ ɞɟɣɫɬɜɢɹ ɬɪɟɬɶɟɝɨ ɥɢɰɚ ɜ ɨɬɧɨɲɟɧɢɢ ɷɬɢɯ ɚɤɰɢɣ ɧɢɤɚɤɢɯ 

ɨɝɪɚɧɢɱɟɧɢɣ ɧɟ ɜɜɨɞɢɥɨɫɶ. ɇɨ ɜ ɷɬɨɣ ɫɢɬɭɚɰɢɢ ɚɤɰɢɨɧɟɪ ɭɠɟ ɧɟ ɦɨɠɟɬ 

ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ ɨɬɨɡɜɚɬɶ ɫɜɨɟ ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ ɚɤɰɢɢ ɢɥɢ ɩɟɪɟɧɚɩɪɚɜɢɬɶ ɛɟɡ 

ɫɨɝɥɚɫɢɹ ɬɟɯ, ɤɬɨ ɷɬɨɝɨ ɨɛɪɟɦɟɧɟɧɢɹ ɬɪɟɛɨɜɚɥ. Ʉɪɨɦɟ ɬɨɝɨ, ɟɫɥɢ ɚɪɟɫɬ ɛɭɞɟɬ ɫɧɹɬ 

ɞɨ ɢɫɬɟɱɟɧɢɹ ɫɪɨɤɚ, ɭɫɬɚɧɨɜɥɟɧɧɨɝɨ ɞɥɹ ɭɬɜɟɪɠɞɟɧɢɹ ɨɬɱɟɬɚ ɨɛ ɢɬɨɝɚɯ 

ɩɪɟɞɫɬɚɜɥɟɧɢɹ ɚɤɰɢɨɧɟɪɚɦɢ ɬɪɟɛɨɜɚɧɢɣ ɨ ɜɵɤɭɩɟ, ɚɪɟɫɬɨɜɚɧɧɵɟ ɚɤɰɢɢ ɬɚɤɠɟ 

ɛɭɞɭɬ ɜɤɥɸɱɟɧɵ ɜ ɨɬɱɟɬ, ɬɚɤ ɤɚɤ ɨɛɳɟɫɬɜɨ ɜ ɥɸɛɨɦ ɫɥɭɱɚɟ ɧɟ ɨɫɜɨɛɨɠɞɚɟɬɫɹ ɨɬ 

ɨɛɹɡɚɧɧɨɫɬɢ ɜɵɤɭɩɚ ɷɬɢɯ ɚɤɰɢɣ. 

6. ɇɚ ɫɥɟɞɭɸɳɟɦ ɷɬɚɩɟ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɩɪɢɧɢɦɚɟɬ ɩɪɟɞɥɨɠɟɧɢɟ 

ɚɤɰɢɨɧɟɪɚ ɨ ɜɵɤɭɩɟ ɟɝɨ ɚɤɰɢɣ. Ɂɚɤɥɸɱɟɧɢɟ ɞɨɝɨɜɨɪɚ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ ɹɜɥɹɟɬɫɹ 

ɨɛɹɡɚɬɟɥɶɧɵɦ ɭɫɥɨɜɢɟɦ, ɱɬɨɛɵ ɨɛɳɟɫɬɜɨ ɫɦɨɝɥɨ ɩɨɥɧɨɰɟɧɧɨ ɨɫɭɳɟɫɬɜɢɬɶ ɜɵɤɭɩ 

ɫɜɨɢɯ ɚɤɰɢɣ. ɉɨɷɬɨɦɭ, ɩɨ ɢɫɬɟɱɟɧɢɢ 45-ɞɧɟɜɧɨɝɨ ɫɪɨɤɚ, ɢɫɱɢɫɥɹɟɦɨɝɨ ɫɨ ɞɧɹ 

ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ, ɧɚ ɤɨɬɨɪɨɦ ɛɵɥɨ ɩɪɢɧɹɬɨ ɪɟɲɟɧɢɟ, ɨɛɳɟɫɬɜɨ ɜ ɬɟɱɟɧɢɟ 30 ɞɧɟɣ 

ɨɛɹɡɚɧɨ ɜɵɤɭɩɢɬɶ ɚɤɰɢɢ ɭ ɬɟɯ, ɤɬɨ ɩɪɟɞɴɹɜɥɹɥ ɬɪɟɛɨɜɚɧɢɹ (ɩɭɧɤɬ 4 ɫɬɚɬɶɹ 76 

Ɂɚɤɨɧɚ ɨɛ ȺɈ).  

ȿɫɥɢ ɪɚɫɫɦɚɬɪɢɜɚɬɶ ɩɭɧɤɬ 4 ɫɬɚɬɶɢ 76 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɫ ɸɪɢɞɢɱɟɫɤɨɣ ɬɨɱɤɢ 

ɡɪɟɧɢɹ, ɬɨ ɩɪɟɞɥɨɠɟɧɢɟ «ɨɛɳɟɫɬɜɨ ɨɛɹɡɚɧɨ ɜɵɤɭɩɢɬɶ ɚɤɰɢɢ» ɫɨɫɬɚɜɥɟɧɨ 

ɚɛɫɨɥɸɬɧɨ ɧɟɤɨɪɪɟɤɬɧɨ, ɩɨɬɨɦɭ ɤɚɤ ɜɵɡɵɜɚɟɬ ɫɥɟɞɭɸɳɢɟ ɜɨɩɪɨɫɵ: ɜ ɷɬɨɬ ɫɪɨɤ 

ɡɚɤɥɸɱɚɸɬ ɬɨɥɶɤɨ ɞɨɝɨɜɨɪ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ ɢɥɢ ɬɚɤɠɟ ɧɟɨɛɯɨɞɢɦɨ ɢɫɩɨɥɧɢɬɶ 

ɨɛɹɡɚɧɧɨɫɬɢ ɩɨ ɞɚɧɧɨɦɭ ɞɨɝɨɜɨɪɭ (ɨɛɹɡɚɧɧɨɫɬɢ ɩɨɤɭɩɚɬɟɥɹ) ɢ ɨɩɥɚɬɢɬɶ ɩɨɥɧɭɸ 
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ɫɬɨɢɦɨɫɬɶ ɜɫɟɯ ɚɤɰɢɣ? Ɍɚɤ ɜɨɬ, ɫ ɬɨɱɤɢ ɡɪɟɧɢɹ ɰɟɥɢ ɧɨɪɦ ɨ ɩɪɚɜɟ ɜɵɤɭɩɚ ɜ ɷɬɨɬ 

ɫɪɨɤ ɜɯɨɞɹɬ ɨɛɹɡɚɧɧɨɫɬɶ ɨɛɳɟɫɬɜɚ ɤɚɤ ɡɚɤɥɸɱɢɬɶ ɞɨɝɨɜɨɪ, ɬɚɤ ɢ ɜɵɩɨɥɧɢɬɶ. 

7. Ɇɵ ɜɵɹɫɧɢɥɢ, ɱɬɨ ɭ ɨɛɳɟɫɬɜɚ ɜɨɡɧɢɤɚɟɬ ɨɛɹɡɚɧɧɨɫɬɶ ɜɵɤɭɩɢɬɶ ɚɤɰɢɢ ɜ 

ɬɟɱɟɧɢɟ 30 ɞɧɟɣ. Ⱦɥɹ ɷɬɨɝɨ, ɧɟ ɩɨɡɞɧɟɟ ɱɟɦ ɱɟɪɟɡ 50 ɞɧɟɣ ɫɨ ɞɧɹ ɩɪɢɧɹɬɢɹ 

ɪɟɲɟɧɢɹ ɨ ɜɵɤɭɩɟ, ɫɨɜɟɬ ɞɢɪɟɤɬɨɪɨɜ (ɧɚɛɥɸɞɚɬɟɥɶɧɵɣ ɫɨɜɟɬ) ɭɬɜɟɪɠɞɚɟɬ ɨɬɱɟɬ 

ɨɛ ɢɬɨɝɚɯ ɩɪɟɞɴɹɜɥɟɧɢɹ ɚɤɰɢɨɧɟɪɚɦɢ ɬɪɟɛɨɜɚɧɢɣ ɨ ɜɵɤɭɩɟ ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɢɦ 

ɚɤɰɢɣ. ɂɦɟɧɧɨ ɧɚ ɨɫɧɨɜɚɧɢɢ ɷɬɨɝɨ ɨɬɱɟɬɚ, ɚ ɬɚɤɠɟ ɩɪɢ ɧɚɥɢɱɢɢ ɞɨɤɭɦɟɧɬɨɜ, 

ɩɨɞɬɜɟɪɠɞɚɸɳɢɯ ɢɫɩɨɥɧɟɧɢɟ ɨɛɳɟɫɬɜɨɦ ɨɛɹɡɚɧɧɨɫɬɢ ɩɨ ɜɵɩɥɚɬɟ ɞɟɧɟɠɧɵɯ 

ɫɪɟɞɫɬɜ ɚɤɰɢɨɧɟɪɚɦ, ɪɟɝɢɫɬɪɚɬɨɪɨɦ (ɞɟɪɠɚɬɟɥɟɦ ɪɟɟɫɬɪɚ ɚɤɰɢɨɧɟɪɨɜ) ɜɧɨɫɢɬɫɹ 

ɜ ɪɟɟɫɬɪ ɡɚɩɢɫɶ ɨ ɩɟɪɟɯɨɞɟ ɤ ɨɛɳɟɫɬɜɭ ɩɪɚɜɚ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɜɵɤɭɩɚɟɦɵɟ 

ɚɤɰɢɢ. ɇɨ ɩɪɟɠɞɟ ɜɫɟ ɜ ɬɨɬ ɠɟ ɪɟɟɫɬɪ ɧɟɨɛɯɨɞɢɦɨ ɜɟɫɬɢ ɡɚɩɢɫɶ ɨ ɩɪɟɤɪɚɳɟɧɢɢ 

ɛɥɨɤɢɪɨɜɚɧɢɹ ɚɤɰɢɣ, ɩɨɞɥɟɠɚɳɢɯ ɜɵɤɭɩɭ, ɢ ɨɩɟɪɚɰɢɣ ɫ ɧɢɦɢ69. ɗɬɢ ɡɚɩɢɫɢ 

ɞɨɥɠɧɵ ɛɵɬɶ ɜɧɟɫɟɧɵ ɜ ɪɟɟɫɬɪ ɜ ɬɟɱɟɧɢɟ ɬɪɟɯ ɪɚɛɨɱɢɯ ɞɧɟɣ ɫ ɦɨɦɟɧɬɚ 

ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɜɫɟɯ ɧɟɨɛɯɨɞɢɦɵɯ ɞɨɤɭɦɟɧɬɨɜ. 

8. ɉɨɪɹɞɨɤ (ɦɟɯɚɧɢɡɦ) ɜɵɤɭɩɚ ɚɤɰɢɣ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɣ Ɂɚɤɨɧɨɦ, ɜɟɫɶɦɚ 

ɫɩɟɰɢɮɢɱɧɵɣ. ȿɝɨ ɤɨɧɫɬɪɭɤɰɢɹ ɩɨɡɜɨɥɹɟɬ ɨɩɪɟɞɟɥɢɬɶ ɦɨɦɟɧɬ ɡɚɤɥɸɱɟɧɢɹ 

ɞɨɝɨɜɨɪɚ ɨ ɤɭɩɥɟ-ɩɪɨɞɚɠɢ ɚɤɰɢɣ ɦɟɠɞɭ ɨɛɳɟɫɬɜɨɦ ɢ ɚɤɰɢɨɧɟɪɨɦ ɩɨ ɬɪɟɛɨɜɚɧɢɸ 

ɩɨɫɥɟɞɧɟɝɨ. Ɇɨɦɟɧɬɨɦ ɡɚɤɥɸɱɟɧɢɹ ɬɚɤɨɝɨ ɞɨɝɨɜɨɪɚ ɹɜɥɹɟɬɫɹ ɦɨɦɟɧɬ ɩɪɢɧɹɬɢɹ 

ɫɨɜɟɬɨɦ ɞɢɪɟɤɬɨɪɨɜ ɨɬɱɟɬɚ ɨɛ ɢɬɨɝɚɯ ɩɪɟɞɴɹɜɥɟɧɢɹ ɬɪɟɛɨɜɚɧɢɣ ɨ ɜɵɤɭɩɟ. ɋɨ ɞɧɹ 

ɩɪɢɧɹɬɢɹ ɨɛɳɟɫɬɜɨɦ ɩɪɟɞɥɨɠɟɧɢɣ ɚɤɰɢɨɧɟɪɨɜ ɞɨɝɨɜɨɪɵ ɫ ɥɢɰɚɦɢ, 

ɩɪɟɞɴɹɜɢɜɲɢɦɢ ɬɪɟɛɨɜɚɧɢɹ ɨ ɜɵɤɭɩɟ, ɫɱɢɬɚɸɬɫɹ ɡɚɤɥɸɱɟɧɧɵɦɢ ɢ ɨɛɳɟɫɬɜɨ 

ɞɨɥɠɧɨ ɩɪɨɢɡɜɟɫɬɢ ɪɚɫɱɟɬɵ ɫ ɚɤɰɢɨɧɟɪɚɦɢ. 

Ɉɛɳɟɫɬɜɨ ɨɛɹɡɚɧɨ ɜ ɬɟɱɟɧɢɟ 30 ɞɧɟɣ ɜɵɤɭɩɢɬɶ ɚɤɰɢɢ ɭ ɚɤɰɢɨɧɟɪɨɜ, 

ɜɤɥɸɱɟɧɧɵɯ ɜ ɫɩɢɫɨɤ ɥɢɰ, ɢɦɟɸɳɢɯ ɩɪɚɜɨ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɨɛɳɟɫɬɜɨɦ 

ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɢɦ ɚɤɰɢɣ, ɢ ɩɪɨɢɡɜɟɫɬɢ ɜɵɩɥɚɬɵ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɚɤɰɢɨɧɟɪɚɦ 

ɢɥɢ ɜ ɬɟɱɟɧɢɟ ɩɹɬɢ ɪɚɛɨɱɢɯ ɞɧɟɣ ɧɚɩɪɚɜɢɬɶ ɪɟɝɢɫɬɪɚɬɨɪɭ ɨɛɳɟɫɬɜɚ ɭɜɟɞɨɦɥɟɧɢɟ 

ɨ ɬɨɦ, ɱɬɨ ɜɵɤɭɩ ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɣ ɧɟ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ. (ɩɭɧɤɬ 4 ɫɬɚɬɶɢ 76 Ɂɚɤɨɧɚ 

ɨɛ ȺɈ). ȿɫɥɢ ɠɟ ɨɛɳɟɫɬɜɨ ɧɚɪɭɲɢɬ ɫɜɨɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɨɩɥɚɬɟ ɚɤɰɢɣ ɢ ɧɟ 

                                                             
69 ɇɨɜɨɫɟɥɨɜɚ, Ʌ. Ⱥ. Ɇɟɯɚɧɢɡɦ ɪɟɚɥɢɡɚɰɢɢ ɩɪɚɜɚ ɜɵɤɭɩɚ ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ ɨɛɳɟɫɬɜɚ [ɗɥɟɤɬɪɨɧɧɵɣ 

ɪɟɫɭɪɫ] / Ʌ. Ⱥ. ɇɨɜɨɫɟɥɨɜɚ // ɋɚɣɬ «PPT.RU». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: https://ppt.ru/news/57126. 
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ɩɪɨɢɡɜɟɞɟɬ ɜɵɩɥɚɬɵ ɜ ɫɪɨɤ (ɥɢɛɨ ɧɟ ɩɪɨɢɡɜɟɞɟɬ ɢɯ ɜɨɨɛɳɟ), ɨɧɨ ɛɭɞɟɬ ɧɟɫɬɢ 

ɝɪɚɠɞɚɧɫɤɭɸ ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ ɧɚ ɨɫɧɨɜɚɧɢɢ ɫɬɚɬɶɢ 395 Ƚɪɚɠɞɚɧɫɤɨɝɨ ɤɨɞɟɤɫɚ. 

ɉɨɷɬɨɦɭ, ɞɥɹ ɢɫɤɥɸɱɟɧɢɹ ɪɚɡɧɨɝɥɚɫɢɣ ɩɨ ɫɩɨɪɧɵɦ ɜɨɩɪɨɫɚɦ, ɨɛɳɟɫɬɜɨ ɦɨɠɟɬ 

ɨɩɪɟɞɟɥɢɬɶ ɜ ɭɫɬɚɜɟ ɩɨɥɨɠɟɧɢɹ ɨ ɩɨɪɹɞɤɟ ɢɫɩɨɥɧɟɧɢɹ ɫɜɨɢɯ ɨɛɹɡɚɧɧɨɫɬɟɣ (ɜ ɬɨɦ 

ɱɢɫɥɟ, ɦɨɠɧɨ ɭɤɚɡɚɬɶ, ɤɚɤ ɥɭɱɲɟ ɩɨɞɬɜɟɪɠɞɚɬɶ ɮɚɤɬ ɩɪɨɢɡɜɟɞɟɧɢɹ ɜɵɩɥɚɬ). 

ȼɵɩɥɚɬɵ ɦɨɝɭɬ ɩɪɨɢɡɜɨɞɢɬɶɫɹ ɤɚɤ ɜ ɨɬɧɨɲɟɧɢɢ ɥɢɰ, ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɯ 

ɜ ɪɟɟɫɬɪɟ ɚɤɰɢɨɧɟɪɨɜ ɨɛɳɟɫɬɜɚ, ɬɚɤ ɢ ɧɟ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɯ. Ⱦɟɧɟɠɧɵɟ 

ɫɪɟɞɫɬɜɚ ɨɛɳɟɫɬɜɭ ɫɥɟɞɭɟɬ ɩɟɪɟɱɢɫɥɢɬɶ ɧɚ ɛɚɧɤɨɜɫɤɢɣ ɫɱɟɬ ɫɚɦɨɝɨ ɚɤɰɢɨɧɟɪɚ 

ɢɥɢ ɛɚɧɤɨɜɫɤɢɣ ɫɱɟɬ ɧɨɦɢɧɚɥɶɧɨɝɨ ɞɟɪɠɚɬɟɥɹ ɚɤɰɢɣ, ɭɤɚɡɚɧɧɵɣ ɥɢɰɨɦ ɜ ɫɜɨɟɦ 

ɬɪɟɛɨɜɚɧɢɢ ɨ ɜɵɤɭɩɟ ɥɢɛɨ ɢɧɨɦ ɞɨɤɭɦɟɧɬɟ. ȿɫɥɢ ɪɟɤɜɢɡɢɬɵ ɧɟ ɛɭɞɭɬ ɭɤɚɡɚɧɵ 

ɡɚɪɚɧɟɟ, ɜɩɨɫɥɟɞɫɬɜɢɢ ɦɨɝɭɬ ɜɨɡɧɢɤɧɭɬɶ ɬɪɭɞɧɨɫɬɢ, ɫɜɹɡɚɧɧɵɟ ɫ ɜɵɩɨɥɧɟɧɢɟɦ 

ɨɛɳɟɫɬɜɨɦ ɫɜɨɢɯ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɩɨɷɬɨɦɭ ɜ ɫɨɨɛɳɟɧɢɢ ɨ ɩɪɨɜɟɞɟɧɢɢ ɨɛɳɟɝɨ 

ɫɨɛɪɚɧɢɹ, ɧɚɩɪɚɜɥɹɟɦɨɦ ɚɤɰɢɨɧɟɪɚɦ ɨɛɳɟɫɬɜɨ ɞɨɥɠɧɨ ɭɤɚɡɵɜɚɬɶ ɧɚ 

ɨɛɹɡɚɬɟɥɶɧɨɫɬɶ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɚɤɰɢɨɧɟɪɚɦɢ ɫɜɨɢɯ ɞɚɧɧɵɯ ɨ ɛɚɧɤɨɜɫɤɨɦ ɫɱɟɬɟ, 

ɧɚ ɤɨɬɨɪɵɣ ɛɭɞɭɬ ɩɟɪɟɱɢɫɥɹɬɶɫɹ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ. 

ɉɨ ɨɛɳɟɦɭ ɩɪɚɜɢɥɭ, ɦɨɦɟɧɬɨɦ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɧɧɨɫɬɢ ɩɨ ɨɩɥɚɬɟ ɩɪɢɧɹɬɨ 

ɫɱɢɬɚɬɶ ɦɨɦɟɧɬ ɡɚɱɢɫɥɟɧɢɹ ɫɪɟɞɫɬɜ ɩɨ ɭɤɚɡɚɧɧɨɦɭ ɫɱɟɬɭ ɜ ɧɚɞɥɟɠɚɳɟɦ 

ɤɨɥɢɱɟɫɬɜɟ. Ⱦɨɤɭɦɟɧɬɚɦɢ, ɩɨɞɬɜɟɪɠɞɚɸɳɢɦɢ ɮɚɤɬ ɨɩɥɚɬɵ, ɹɜɥɹɸɬɫɹ ɜɵɩɢɫɤɢ ɫ 

ɤɨɪɪɟɫɩɨɧɞɟɧɬɫɤɨɝɨ ɫɱɟɬɚ ɜ ɛɚɧɤɟ ɤɨɧɤɪɟɬɧɨɝɨ ɥɢɰɚ, ɚ ɬɚɤɠɟ ɢɧɵɟ ɞɨɤɭɦɟɧɬɵ, 

ɩɨɞɬɜɟɪɠɞɚɸɳɢɟ ɫɨɜɟɪɲɟɧɢɟ ɞɟɣɫɬɜɢɣ ɩɨ ɨɩɥɚɬɟ. 

ɇɨ ɛɵɜɚɸɬ ɫɢɬɭɚɰɢɢ, ɤɨɝɞɚ ɭ ɨɛɳɟɫɬɜɚ ɨɬɫɭɬɫɬɜɭɸɬ ɫɪɟɞɫɬɜɚ ɞɥɹ ɨɩɥɚɬɵ 

ɚɤɰɢɣ ɢɡ-ɡɚ ɨɬɪɢɰɚɬɟɥɶɧɨɣ ɜɟɥɢɱɢɧɵ ɟɝɨ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ, ɚ ɪɟɲɟɧɢɟ ɨ ɜɵɤɭɩɟ 

ɚɤɰɢɣ ɩɨ ɬɪɟɛɨɜɚɧɢɸ ɚɤɰɢɨɧɟɪɚ-ɜɥɚɞɟɥɶɰɚ ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ ɭɠɟ ɩɪɢɧɹɬɨ ɢ 

ɩɪɨɰɟɞɭɪɚ ɡɚɩɭɳɟɧɚ. Ɇɨɠɟɬ ɥɢ ɜ ɬɚɤɨɦ ɫɥɭɱɚɟ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɨɬɤɚɡɚɬɶɫɹ 

ɨɬ ɜɵɤɭɩɚ ɧɚ ɨɫɧɨɜɚɧɢɢ ɨɬɪɢɰɚɬɟɥɶɧɨɣ ɜɟɥɢɱɢɧɵ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɨɛɳɟɫɬɜɚ (ɬ. ɟ. 

ɧɟɜɨɡɦɨɠɧɨɫɬɢ ɨɩɥɚɬɵ ɚɤɰɢɣ)?70 Ⱦɚ, ɬɨɥɶɤɨ ɜɨɡɦɨɠɧɨɫɬɶ ɬɚɤɨɝɨ ɨɬɤɚɡɚ 

ɨɝɪɚɧɢɱɟɧɚ: ɨɬɤɚɡɚɬɶ ɚɤɰɢɨɧɟɪɚɦ ɜ ɜɵɤɭɩɟ ɚɤɰɢɣ ɩɨ ɢɯ ɬɪɟɛɨɜɚɧɢɸ ɩɪɢ 

                                                             
70 Ɉɬɪɢɰɚɬɟɥɶɧɚɹ ɜɟɥɢɱɢɧɚ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɧɟ ɹɜɥɹɟɬɫɹ ɨɫɧɨɜɚɧɢɟɦ ɞɥɹ ɨɬɤɚɡɚ ɜ ɜɵɤɭɩɟ ɚɤɰɢɣ 

[ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ «ɗɤɨɧɨɦɢɤɚ ɂ ɀɢɡɧɶ» – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: https://www.eg-
online.ru/consultation/265861/. 

https://www.eg-online.ru/consultation/265861/
https://www.eg-online.ru/consultation/265861/


48 

ɨɬɪɢɰɚɬɟɥɶɧɨɣ ɜɟɥɢɱɢɧɟ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɜɨɡɦɨɠɧɨ ɬɨɥɶɤɨ ɜ ɫɥɭɱɚɟ ɨɬɫɭɬɫɬɜɢɹ 

ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɜ ɪɟɡɟɪɜɧɨɦ ɮɨɧɞɟ ɨɛɳɟɫɬɜɚ. 

Ɍɚɤ ɤɚɤ ɫ ɦɨɦɟɧɬɚ ɩɪɟɞɴɹɜɥɟɧɢɹ ɤ ɧɟɦɭ ɬɪɟɛɨɜɚɧɢɣ ɨ ɜɵɤɭɩɟ ɨɛɳɟɫɬɜɨ 

ɡɧɚɱɢɬɟɥɶɧɨ ɨɝɪɚɧɢɱɟɧɨ ɜ ɫɜɨɟɣ ɩɪɚɜɨɫɩɨɫɨɛɧɨɫɬɢ, ɟɦɭ ɫɥɟɞɭɟɬ ɩɪɟɞɥɨɠɢɬɶ 

ɚɤɰɢɨɧɟɪɭ ɨɬɫɪɨɱɢɬɶ ɜɵɤɭɩ ɟɝɨ ɚɤɰɢɣ ɞɨ ɬɨɝɨ ɦɨɦɟɧɬɚ, ɩɨɤɚ ɫɬɨɢɦɨɫɬɶ ɱɢɫɬɵɯ 

ɚɤɬɢɜɨɜ71 ɧɟ ɫɬɚɧɟɬ ɩɨɥɨɠɢɬɟɥɶɧɨɣ. ɂɡ ɷɬɨɝɨ ɫɥɟɞɭɟɬ, ɱɬɨ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ 

ɩɪɨɫɬɨ ɧɟ ɢɦɟɟɬ ɜɨɡɦɨɠɧɨɫɬɢ ɧɚɩɪɚɜɢɬɶ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɧɚ ɜɵɤɭɩ ɚɤɰɢɣ (ɜ 

ɪɚɡɦɟɪɟ, ɧɟ ɩɪɟɜɵɲɚɸɳɟɦ ɭɫɬɚɧɨɜɥɟɧɧɵɟ ɡɧɚɱɟɧɢɹ) ɩɪɢ ɨɬɪɢɰɚɬɟɥɶɧɨɣ 

ɜɟɥɢɱɢɧɟ ɚɤɬɢɜɨɜ72.  

Ɍɟɦ ɧɟ ɦɟɧɟɟ, ɜ ɩɭɧɤɬɟ 1 ɫɬɚɬɶɢ 35 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬɫɹ, ɱɬɨ 

ɩɪɢ ɧɟɞɨɫɬɚɬɨɱɧɨɫɬɢ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɜ ɪɟɡɭɥɶɬɚɬɟ ɨɬɪɢɰɚɬɟɥɶɧɨɣ ɜɟɥɢɱɢɧɵ 

ɑȺ ɧɚ ɜɵɤɭɩ ɚɤɰɢɣ ɦɨɠɧɨ ɧɚɩɪɚɜɢɬɶ ɫɪɟɞɫɬɜɚ ɢɡ ɪɟɡɟɪɜɧɨɝɨ ɮɨɧɞɚ. Ɋɚɡɦɟɪ 

ɬɚɤɨɝɨ ɮɨɧɞɚ ɨɛɹɡɚɬɟɥɶɧɨ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬɫɹ ɜ ɍɫɬɚɜɟ ɢ ɧɟ ɦɨɠɟɬ ɛɵɬɶ ɦɟɧɟɟ 5 

% ɨɬ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ ɨɛɳɟɫɬɜɚ. 

ɉɨɥɭɱɚɟɬɫɹ, ɱɬɨ ɪɟɡɟɪɜɧɵɣ ɮɨɧɞ ɫɭɳɟɫɬɜɭɟɬ ɜ ɨɛɳɟɫɬɜɟ ɤɚɤ «ɡɚɩɚɫɧɨɣ 

ɩɥɚɧ» ɢ ȺɈ ɦɨɠɟɬ ɨɫɭɳɟɫɬɜɥɹɬɶ ɡɚ ɫɱɟɬ ɟɝɨ ɫɪɟɞɫɬɜ ɜɵɤɭɩ ɚɤɰɢɣ ɩɨ ɬɪɟɛɨɜɚɧɢɸ 

ɚɤɰɢɨɧɟɪɨɜ. Ɇɨɠɧɨ ɩɪɟɞɩɨɥɨɠɢɬɶ, ɱɬɨ ɨɬɤɚɡ ɜ ɬɚɤɨɦ ɜɵɤɭɩɟ ɩɪɚɜɨɦɟɪɟɧ ɥɢɲɶ ɜ 

ɫɥɭɱɚɟ ɨɬɫɭɬɫɬɜɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɜ ɜɵɲɟɭɩɨɦɹɧɭɬɨɦ ɪɟɡɟɪɜɧɨɦ ɮɨɧɞɟ. 

ȼ ɪɟɡɭɥɶɬɚɬɟ ɩɪɢɧɹɬɢɹ ɪɟɲɟɧɢɹ ɨɛ ɨɬɤɚɡɟ ɜ ɜɵɤɭɩɟ ɚɤɰɢɣ ɭ ɚɤɰɢɨɧɟɪɨɜ 

ɧɟɨɛɯɨɞɢɦɨ ɭɜɟɞɨɦɢɬɶ ɢɯ ɨɛ ɷɬɨɦ. Ʉɚɤɢɯ-ɬɨ ɤɨɧɤɪɟɬɧɵɯ ɬɪɟɛɨɜɚɧɢɣ ɤ ɮɨɪɦɟ 

ɭɜɟɞɨɦɥɟɧɢɹ ɨɛ ɨɬɤɚɡɟ ɜ ɜɵɤɭɩɟ ɚɤɰɢɣ ɜ ɡɚɤɨɧɟ ɧɟ ɫɨɞɟɪɠɢɬɫɹ. Ɉɞɧɚɤɨ, 

ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɟ ɭɱɚɫɬɧɢɤɢ ɪɵɧɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɫɨɜɟɬɭɸɬ ɜ ɩɨɞɨɛɧɵɯ ɫɥɭɱɚɹɯ 

ɭɤɚɡɵɜɚɬɶ ɜ ɭɜɟɞɨɦɥɟɧɢɢ ɜɨɡɦɨɠɧɵɟ ɜɚɪɢɚɧɬɵ ɪɟɲɟɧɢɹ ɫɩɨɪɧɨɝɨ ɜɨɩɪɨɫɚ. 

9. ɇɚɤɨɧɟɰ, ɟɫɥɢ ɨɩɥɚɬɚ ɛɵɥɚ ɩɪɨɢɡɜɟɞɟɧɚ ɨɛɳɟɫɬɜɨɦ ɜ ɩɨɥɧɨɦ ɨɛɴɟɦɟ 

ɢ ɫɜɨɟɜɪɟɦɟɧɧɨ ɩɨɫɬɭɩɢɥɚ ɧɚ ɫɱɟɬɚ ɜɫɟɯ ɚɤɰɢɨɧɟɪɨɜ, ɞɟɪɠɚɬɟɥɶ ɪɟɟɫɬɪɚ 

ɚɤɰɢɨɧɟɪɨɜ ɜɧɨɫɢɬ ɜ ɪɟɟɫɬɪ ɡɚɩɢɫɶ ɨɛ ɢɫɩɨɥɧɟɧɢɢ ɨɛɳɟɫɬɜɨɦ ɨɛɹɡɚɧɧɨɫɬɢ ɩɨ 

                                                             
71 ɉɨɞ ɫɬоимоɫɬɶю чиɫɬɵх акɬивов ɫɥɟɞɭɟɬ ɩɨɧɢɦɚɬɶ ɜɟɥɢɱɢɧɭ, ɤɨɬɨɪɚɹ ɨɩɪɟɞɟɥɹɟɬɫɹ ɩɨɫɪɟɞɫɬɜɨɦ 

ɜɵɱɢɬɚɧɢɹ ɫɭɦɦɵ ɩɪɢɧɢɦɚɟɦɵɯ ɤ ɪɚɫɱɟɬɭ ɩɚɫɫɢɜɨɜ ȺɈ ɢɡ ɫɭɦɦɵ ɩɪɢɧɢɦɚɟɦɵɯ ɤ ɪɚɫɱɟɬɭ ɚɤɬɢɜɨɜ ȺɈ. 
72 Ɉɛ ɭɬɜɟɪɠɞɟɧɢɢ ɉɨɪɹɞɤɚ ɨɰɟɧɤɢ ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ [ɗɥɟɤɬɪɨɧɧɵɣ 

ɪɟɫɭɪɫ] : ɩɪɢɤɚɡ Ɇɢɧɢɫɬɟɪɫɬɜɚ Ɏɢɧɚɧɫɨɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ № 10ɧ, Ɏɟɞɟɪɚɥɶɧɨɣ ɤɨɦɢɫɫɢɢ ɩɨ ɪɵɧɤɭ 
ɰɟɧɧɵɯ ɛɭɦɚɝ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 29.01.2003 № 03-6/ɩɡ // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ 
«Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
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ɜɵɩɥɚɬɟ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɚɤɰɢɨɧɟɪɚɦ, ɩɪɟɞɴɹɜɢɜɲɢɦ ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ 

ɚɤɰɢɣ (ɚ ɬɚɤɠɟ ɨ ɩɪɟɤɪɚɳɟɧɢɢ ɛɥɨɤɢɪɨɜɚɧɢɹ ɜ ɨɬɧɨɲɟɧɢɢ ɷɬɢɯ ɚɤɰɢɣ). 

Ʉɪɨɦɟ ɬɨɝɨ, ɥɢɰɨ, ɜɟɞɭɳɟɟ ɪɟɟɫɬɪ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɬɚɤɠɟ ɜɧɨɫɢɬ 

ɡɚɩɢɫɶ ɨ ɩɪɨɜɟɞɟɧɢɢ ɨɛɳɟɫɬɜɨɦ ɜɵɤɭɩɚ ɭ ɫɜɨɢɯ ɚɤɰɢɨɧɟɪɨɜ ɪɚɡɦɟɳɟɧɧɵɯ ɢɦ 

ɚɤɰɢɣ, ɨɛɳɟɟ ɤɨɥɢɱɟɫɬɜɨ ɚɤɰɢɣ ɢ ɨɛɳɚɹ ɫɭɦɦɚ ɨɩɥɚɬɵ ɡɚ ɧɢɯ, ɢ ɩɪɢɱɢɧɭ 

ɩɪɨɜɟɞɟɧɢɹ ɞɚɧɧɨɝɨ ɦɟɪɨɩɪɢɹɬɢɹ (ɪɟɨɪɝɚɧɢɡɚɰɢɹ, ɤɪɭɩɧɚɹ ɫɞɟɥɤɚ, ɢɡɦɟɧɟɧɢɹ ɜ 

ɭɫɬɚɜɟ ɢɥɢ ɪɚɡɦɟɳɟɧɢɟ ɚɤɰɢɣ ɩɨ ɡɚɤɪɵɬɨɣ ɩɨɞɩɢɫɤɟ). 

Ɇɵ ɪɚɡɨɛɪɚɥɢ ɩɪɨɰɟɞɭɪɭ ɜɵɤɭɩɚ ɚɤɰɢɣ ɭ ɚɤɰɢɨɧɟɪɨɜ, ɹɜɥɹɸɳɢɯɫɹ 

ɮɢɡɢɱɟɫɤɢɦɢ ɥɢɰɚɦɢ, ɧɨ ɤɚɤ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɩɪɚɜɨ ɜɵɤɭɩɚ ɚɤɰɢɣ, ɤɨɝɞɚ ɢɯ 

ɜɥɚɞɟɥɶɰɟɦ ɜɵɫɬɭɩɚɟɬ ɨɫɨɛɨɟ ɥɢɰɨ – Ɋɨɫɫɢɣɫɤɚɹ Ɏɟɞɟɪɚɰɢɹ? ɋɨɝɥɚɫɧɨ 

ɩɨɥɨɠɟɧɢɹɦ ɉɨɫɬɚɧɨɜɥɟɧɢɹ ɉɪɚɜɢɬɟɥɶɫɬɜɚ ɊɎ ɨɬ 27 ɮɟɜɪɚɥɹ 2003 ɝɨɞɚ, N 126 

«Ɉ ɩɨɪɹɞɤɟ ɨɬɱɭɠɞɟɧɢɹ ɩɪɢɧɚɞɥɟɠɚɳɢɯ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɚɤɰɢɣ ɜ ɫɥɭɱɚɟ 

ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɭ ɊɎ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɢɯ ɜɵɤɭɩɚ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ»73 

ɪɟɲɟɧɢɟ ɨɛ ɢɫɩɨɥɶɡɨɜɚɧɢɢ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɜɵɤɭɩɚ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ 

ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɊɎ ɚɤɰɢɣ (ɜ ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɫɬɚɬɶɟɣ 75 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɫɥɭɱɚɹɯ) 

ɩɪɢɧɢɦɚɟɬɫɹ ɧɟ ɫɨɛɪɚɧɢɟɦ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɚ ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ 

Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. ȿɫɥɢ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɜɤɥɸɱɟɧɨ ɜ ɩɟɪɟɱɟɧɶ 

ɫɬɪɚɬɟɝɢɱɟɫɤɢɯ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜ, ɬɨɝɞɚ ɪɟɲɟɧɢɟ ɉɪɚɜɢɬɟɥɶɫɬɜɚ ɊɎ 

ɩɪɢɧɢɦɚɟɬɫɹ ɧɚ ɨɫɧɨɜɚɧɢɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɪɟɲɟɧɢɹ ɉɪɟɡɢɞɟɧɬɚ ɊɎ.74 

Ɂɚɤɥɸɱɟɧɢɟ ɞɨɝɨɜɨɪɚ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɢ ɩɟɪɟɞɚɱɚ ɚɤɰɢɨɧɟɪɧɨɦɭ ɨɛɳɟɫɬɜɭ 

ɩɪɢɧɚɞɥɟɠɚɳɢɯ ɊɎ ɚɤɰɢɣ ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɜ ɭɫɬɚɧɨɜɥɟɧɧɨɦ ɩɨɪɹɞɤɟ 

Ɏɟɞɟɪɚɥɶɧɵɦ ɚɝɟɧɬɫɬɜɨɦ ɩɨ ɭɩɪɚɜɥɟɧɢɸ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɦ ɢɦɭɳɟɫɬɜɨɦ. 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ, ɩɨɥɭɱɟɧɧɵɟ ɨɬ ɜɵɤɭɩɚ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɣ, 

ɩɨɞɥɟɠɚɬ ɩɟɪɟɱɢɫɥɟɧɢɸ ɜ ɩɨɥɧɨɦ ɨɛɴɟɦɟ ɜ ɮɟɞɟɪɚɥɶɧɵɣ ɛɸɞɠɟɬ. 

                                                             
73 Ɉ ɩɨɪɹɞɤɟ ɨɬɱɭɠɞɟɧɢɹ ɩɪɢɧɚɞɥɟɠɚɳɢɯ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɚɤɰɢɣ ɜ ɫɥɭɱɚɟ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɭ 

Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɢɯ ɜɵɤɭɩɚ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : 
ɩɨɫɬɚɧɨɜɥɟɧɢɟ ɉɪɚɜɢɬɟɥɶɫɬɜɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 27.02.2003 № 126 ɪɟɞ. ɨɬ 21.03.2007 // ɋɩɪɚɜɨɱɧɚɹ 
ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 

74 ɉɪɨɟɤɬ ɬɚɤɨɝɨ ɪɟɲɟɧɢɹ ɜɧɨɫɢɬɫɹ Ɇɢɧɢɫɬɟɪɫɬɜɨɦ ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ ɪɚɡɜɢɬɢɹ ɊɎ ɜ ɉɪɚɜɢɬɟɥɶɫɬɜɨ ɊɎ ɩɨ 
ɫɨɝɥɚɫɨɜɚɧɢɸ ɫ ɮɟɞɟɪɚɥɶɧɵɦ ɨɪɝɚɧɨɦ ɢɫɩɨɥɧɢɬɟɥɶɧɨɣ ɜɥɚɫɬɢ, ɧɚ ɤɨɬɨɪɵɣ ɜɨɡɥɨɠɟɧɵ ɤɨɨɪɞɢɧɚɰɢɹ ɢ 
ɪɟɝɭɥɢɪɨɜɚɧɢɟ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɨɬɪɚɫɥɢ (ɫɮɟɪɟ ɭɩɪɚɜɥɟɧɢɹ), ɧɨ ɧɟ ɩɨɡɞɧɟɟ 15 ɞɧɟɣ ɞɨ ɞɚɬɵ 
ɢɫɬɟɱɟɧɢɹ ɭɫɬɚɧɨɜɥɟɧɧɨɝɨ ɫɪɨɤɚ ɩɪɟɞɴɹɜɥɟɧɢɹ ɚɤɰɢɨɧɟɪɚɦɢ ɚɤɰɢɨɧɟɪɧɨɦɭ ɨɛɳɟɫɬɜɭ ɬɪɟɛɨɜɚɧɢɹ ɨ ɜɵɤɭɩɟ. 
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ȼɵɜɨɞ. ɉɪɨɰɟɞɭɪɚ ɜɵɤɭɩɚ ɛɨɥɟɟ ɞɟɬɚɥɶɧɨ ɪɟɝɥɚɦɟɧɬɢɪɨɜɚɧɚ 

ɡɚɤɨɧɨɞɚɬɟɥɟɦ, ɱɟɦ ɩɨɪɹɞɨɤ ɩɪɢɨɛɪɟɬɟɧɢɹ. ȼ ɩɪɨɰɟɫɫɟ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɜɵɤɭɩɚ 

ɜɨɡɧɢɤɚɟɬ ɪɹɞ ɜɚɠɧɵɯ ɩɪɨɛɥɟɦ, ɧɨ ɦɵ ɜɵɞɟɥɢɥɢ ɞɜɟ ɫɚɦɵɟ ɨɫɧɨɜɧɵɟ. 

ȼɨ-ɩɟɪɜɵɯ, ɜɨɡɧɢɤɚɟɬ ɜɨɩɪɨɫ, ɛɭɞɟɬ ɥɢ ɫɱɢɬɚɬɶɫɹ ɢɧɮɨɪɦɢɪɨɜɚɧɢɟ 

ɚɤɰɢɨɧɟɪɨɜ ɨ ɩɪɨɜɟɞɟɧɢɢ ɜɵɤɭɩɚ ɨɮɟɪɬɨɣ. ɂɫɯɨɞɹ ɢɡ ɫɬɚɬɟɣ 75 ɢ 76 Ɂɚɤɨɧɚ ɨɛ 

ȺɈ, ɦɨɠɧɨ ɡɚɤɥɸɱɢɬɶ, ɱɬɨ ɬɚɤɨɟ ɫɨɨɛɳɟɧɢɟ ɧɨɫɢɬ ɬɨɥɶɤɨ ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ 

ɯɚɪɚɤɬɟɪ, ɬ. ɤ. ɫɨɨɛɳɚɟɬ ɚɤɰɢɨɧɟɪɚɦ ɥɢɲɶ ɨ ɜɨɡɦɨɠɧɨɫɬɹɯ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɢɯ 

ɩɪɚɜ, ɧɨ ɧɟ ɫɨɞɟɪɠɢɬ ɧɚɦɟɪɟɧɢɹ ɡɚɤɥɸɱɟɧɢɹ ɞɨɝɨɜɨɪɚ ɫ ɤɨɧɤɪɟɬɧɵɦɢ ɥɢɰɚɦɢ.  

ȼɨ-ɜɬɨɪɵɯ, ɢɡ-ɡɚ ɧɟɭɞɚɱɧɨɣ ɮɨɪɦɭɥɢɪɨɜɤɢ ɡɚɤɨɧɚ ɢ ɨɬɫɭɬɫɬɜɢɹ ɟɞɢɧɨɣ 

ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɢ, ɫɭɞɵ ɱɚɫɬɨ ɧɟ ɦɨɝɭɬ ɩɪɚɜɢɥɶɧɨ ɨɩɪɟɞɟɥɢɬɶ ɦɨɦɟɧɬ 

ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɭ ɚɤɰɢɨɧɟɪɨɜ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɜɵɤɭɩɚ ɚɤɰɢɣ, ɜɫɥɟɞɫɬɜɢɟ ɱɟɝɨ 

ɜɵɧɨɫɹɬ ɨɲɢɛɨɱɧɵɟ ɪɟɲɟɧɢɹ. ɉɪɟɡɢɞɢɭɦ ȼȺɋ ɊɎ ɜ 2004 ɝɨɞɭ ɪɚɡɪɟɲɢɥ ɷɬɭ 

ɩɪɨɛɥɟɦɭ, ɩɪɨɜɟɞɹ ɚɧɚɥɨɝɢɸ ɦɟɠɞɭ ɢɫɤɥɸɱɟɧɢɟɦ ɩɨɥɨɠɟɧɢɣ ɢɡ ɭɫɬɚɜɚ 

ɨɛɳɟɫɬɜɚ, ɤɨɬɨɪɨɟ ɛɵɥɨ ɪɚɧɟɟ ɜ ɧɟɝɨ ɜɧɟɫɟɧɨ, ɢ ɪɟɲɟɧɢɟɦ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ, 

ɤɨɬɨɪɨɟ ɜɩɨɫɥɟɞɫɬɜɢɢ ɨɬɦɟɧɢɥɢ. Ɉɧ ɭɤɚɡɚɥ, ɱɬɨ ɨɛɚ ɷɬɢ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ ɧɟ ɦɨɝɭɬ 

ɹɜɥɹɬɶɫɹ ɨɫɧɨɜɚɧɢɟɦ ɞɥɹ ɨɬɤɚɡɚ ɨɛɳɟɫɬɜɚ ɨɬ ɜɵɤɭɩɚ ɚɤɰɢɣ ɩɨ ɬɪɟɛɨɜɚɧɢɸ 

ɚɤɰɢɨɧɟɪɚ. 

 

2.3. Ɉɝɪɚɧɢɱɟɧɢɹ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɢ ɜɵɤɭɩ ɚɤɰɢɣ. 

 

Ʌɸɛɨɟ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɤɚɤ ɸɪɢɞɢɱɟɫɤɚɹ ɮɨɪɦɚ ɨɛɴɟɞɢɧɟɧɢɹ 

ɤɚɩɢɬɚɥɨɜ ɩɪɟɞɩɨɥɚɝɚɟɬ ɩɪɢɜɥɟɱɟɧɢɟ ɚɤɬɢɜɨɜ, ɜɧɟɲɧɢɯ ɢɥɢ ɜɧɭɬɪɟɧɧɢɯ, ɡɚ ɫɱɟɬ 

ɪɚɡɦɟɳɟɧɢɹ ɫɜɨɢɯ ɚɤɰɢɣ. ɍɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ ɨɛɳɟɫɬɜɚ ɫɨɫɬɚɜɥɹɟɬ ɧɨɦɢɧɚɥɶɧɚɹ 

ɫɬɨɢɦɨɫɬɶ ɜɫɟɯ ɚɤɰɢɣ, ɩɪɢɨɛɪɟɬɟɧɧɵɯ ɚɤɰɢɨɧɟɪɚɦɢ75. ɂɡ-ɡɚ ɷɬɨɝɨ ɫɢɬɭɚɰɢɹ, 

ɤɨɝɞɚ ɨɛɳɟɫɬɜɨ ɩɪɢɨɛɪɟɬɚɟɬ ɢɥɢ ɜɵɤɭɩɚɟɬ ɫɨɛɫɬɜɟɧɧɵɟ ɚɤɰɢɢ, ɹɜɥɹɟɬɫɹ 

ɧɟɫɬɚɧɞɚɪɬɧɨɣ ɢ ɜɵɯɨɞɢɬ ɡɚ ɪɚɦɤɢ ɩɪɢɜɵɱɧɨɣ ɫɯɟɦɵ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ 

ɤɨɦɩɚɧɢɢ. Ʉɨɝɞɚ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɩɨɤɭɩɚɟɬ ɫɜɨɢ ɠɟ ɚɤɰɢɢ, ɟɝɨ ɤɚɩɢɬɚɥ ɤɚɤ 

                                                             
75 ɇɨɜɨɫɟɥɨɜɚ Ʌ. Ⱥ. ɇɟɤɨɬɨɪɵɟ ɩɪɨɛɥɟɦɵ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ 

ɜ ɩɨɪɹɞɤɟ ɪɟɚɥɢɡɚɰɢɢ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɝɨ ɩɪɚɜɚ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] / Ʌ. Ⱥ. ɇɨɜɨɫɟɥɨɜɚ // Ɂɚɤɨɧɵ Ɋɨɫɫɢɢ: ɨɩɵɬ, 
ɚɧɚɥɢɡ, ɩɪɚɤɬɢɤɚ. – 2006. – № 7. ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ƚɚɪɚɧɬ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: https://base.garant.ru/. 
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ɛɵ «ɫɜɟɪɬɵɜɚɟɬɫɹ»76. ȿɫɥɢ ɢɫɯɨɞɢɬɶ ɢɡ ɩɨɥɨɠɟɧɢɣ Ɂɚɤɨɧɚ ɨɛ ȺɈ, ɬɨ ɧɚɯɨɠɞɟɧɢɟ 

ɜɫɟɯ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ ɭ ɫɚɦɨɝɨ ɨɛɳɟɫɬɜɚ ɨɡɧɚɱɚɟɬ «ɧɟɫɮɨɪɦɢɪɨɜɚɧɧɨɫɬɶ» 

ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ, ɢ, ɤɚɤ ɫɥɟɞɫɬɜɢɟ, ɨɬɫɭɬɫɬɜɢɟ ɥɢɰ, ɤɨɬɨɪɵɟ ɢɦɟɸɬ ɩɪɚɜɚ ɜ 

ɨɬɧɨɲɟɧɢɢ ɷɬɨɝɨ ȺɈ. Ɉɛɵɱɧɨ, ɥɸɛɵɦ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɭɩɪɚɜɥɹɸɬ 

ɚɤɰɢɨɧɟɪɵ, ɧɨ ɟɫɥɢ ɧɟɬ ɬɟɯ, ɤɬɨ ɢɦɟɟɬ ɩɪɚɜɚ ɜ ɨɬɧɨɲɟɧɢɢ ɧɟɝɨ, ɬɨ ɢ ɧɟɤɨɦɭ 

ɨɫɭɳɟɫɬɜɥɹɬɶ ɭɩɪɚɜɥɟɧɢɟ, ɬɚɤ ɤɚɤ ɜɫɟ ɚɤɰɢɢ ɧɚɯɨɞɹɬɫɹ ɜɨ ɜɥɚɞɟɧɢɢ ɫɚɦɨɝɨ ȺɈ ɢ 

ɭɩɪɚɜɥɟɧɢɟ ɤɟɦ-ɥɢɛɨ ɢɧɵɦ ɫɬɚɧɨɜɢɬɫɹ ɧɟɜɨɡɦɨɠɧɵɦ. ɂ ɨɛɳɟɫɬɜɨ ɤɚɤ ɝɥɚɜɧɵɣ 

ɢ ɟɞɢɧɫɬɜɟɧɧɵɣ ɚɤɰɢɨɧɟɪ ɞɨɥɠɧɨ ɛɭɞɟɬ ɭɩɪɚɜɥɹɬɶ ɫɚɦɢɦ ɫɨɛɨɣ. 

ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɟɫɥɢ ɧɟ ɭɫɬɚɧɨɜɢɬɶ ɨɝɪɚɧɢɱɟɧɢɹ, ɫɥɨɠɢɬɫɹ ɬɚɤɚɹ ɫɢɬɭɚɰɢɹ, 

ɤɨɝɞɚ ɨɛɳɟɫɬɜɨ ɛɟɫɤɨɧɬɪɨɥɶɧɨ ɭɩɪɚɜɥɹɟɬ ɢ ɪɚɫɩɨɪɹɠɚɟɬɫɹ ɫɜɨɢɦ ɢɦɭɳɟɫɬɜɨɦ 

ɛɟɡ ɭɱɟɬɚ ɦɧɟɧɢɹ ɫɜɨɢɯ ɭɱɚɫɬɧɢɤɨɜ, ɱɬɨ ɜ ɩɪɢɧɰɢɩɟ ɧɟɜɨɡɦɨɠɧɨ ɩɨ ɡɚɦɵɫɥɭ 

ɪɨɫɫɢɣɫɤɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ. ɉɨɷɬɨɦɭ, Ɏɟɞɟɪɚɥɶɧɵɦ ɡɚɤɨɧɨɦ «Ɉɛ 

ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ» ɛɵɥ ɩɪɟɞɭɫɦɨɬɪɟɧ ɪɹɞ ɨɝɪɚɧɢɱɟɧɢɣ, ɧɚɩɪɚɜɥɟɧɧɵɯ ɧɚ 

ɩɪɟɞɨɬɜɪɚɳɟɧɢɟ ɫɨɡɞɚɧɢɹ ɩɨɞɨɛɧɨɣ ɫɢɬɭɚɰɢɢ, ɩɪɢ ɩɪɨɜɟɞɟɧɢɢ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɢɥɢ ɜɵɤɭɩɚ. 

1. Ɉɝɪɚɧɢɱɟɧɢɹ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ. ɉɪɟɠɞɟ ɜɫɟɝɨ, ɨɝɪɚɧɢɱɟɧɢɹ 

ɤɚɫɚɸɬɫɹ ɪɚɡɦɟɪɚ ɨɫɬɚɸɳɢɯɫɹ ɜ ɨɛɪɚɳɟɧɢɢ ɚɤɰɢɣ, ɨɧɢ ɡɚɤɪɟɩɥɟɧɵ ɜ ɫɬɚɬɶɟ 72 

Ɂɚɤɨɧɚ ɨɛ ȺɈ. ȼ ɫɢɬɭɚɰɢɢ, ɤɨɝɞɚ ɨɛɳɟɫɬɜɨ ɩɪɢɧɢɦɚɟɬ ɪɟɲɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ 

ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ ɞɥɹ ɭɦɟɧɶɲɟɧɢɹ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ ɡɚ ɫɱɟɬ ɭɦɟɧɶɲɟɧɢɹ ɢɯ 

ɨɛɳɟɝɨ ɤɨɥɢɱɟɫɬɜɚ, ɜ ɪɟɡɭɥɶɬɚɬɟ ɬɚɤɨɝɨ ɩɪɢɨɛɪɟɬɟɧɢɹ, ɧɨɦɢɧɚɥɶɧɚɹ ɫɬɨɢɦɨɫɬɶ 

ɨɫɬɚɜɲɢɯɫɹ ɜ ɨɛɪɚɳɟɧɢɢ ɚɤɰɢɣ ɧɟ ɞɨɥɠɧɚ ɨɤɚɡɚɬɶɫɹ ɧɢɠɟ ɦɢɧɢɦɚɥɶɧɨɝɨ 

ɪɚɡɦɟɪɚ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ. 

Ⱥɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɦɨɠɟɬ ɩɪɢɨɛɪɟɫɬɢ ɫɜɨɢ ɪɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ ɜ 

ɪɚɡɦɟɪɟ, ɧɟ ɩɪɟɜɵɲɚɸɳɟɦ 10 % ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ, ɬ. ɟ.  ɨɧɨ ɞɨɥɠɧɨ 

ɤɨɧɬɪɨɥɢɪɨɜɚɬɶ, ɱɬɨɛɵ ɧɨɦɢɧɚɥɶɧɚɹ ɫɬɨɢɦɨɫɬɶ ɨɫɬɚɜɲɢɯɫɹ ɜ ɨɛɪɚɳɟɧɢɢ ɚɤɰɢɣ 

ɩɨɫɥɟ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɫɨɫɬɚɜɥɹɥɚ ɧɟ ɦɟɧɟɟ 90 %. Ɉɞɧɚɤɨ ɞɥɹ ɬɚɤɨɝɨ 

ɩɪɢɨɛɪɟɬɟɧɢɹ ɧɭɠɧɨ, ɱɬɨɛɵ ɭ ɨɛɳɟɫɬɜɚ ɨɬɫɭɬɫɬɜɨɜɚɥɢ ɩɪɢɡɧɚɤɢ ɛɚɧɤɪɨɬɫɬɜɚ, ɚ 

ɬɚɤɠɟ ɛɵɥ ɩɨɥɧɨɫɬɶɸ ɨɩɥɚɱɟɧ ɭɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ.  
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ɂ ɜɫɟ ɠɟ, ɨɫɧɨɜɧɨɣ ɠɟ ɩɟɪɟɱɟɧɶ ɨɝɪɚɧɢɱɟɧɢɣ ɭɤɚɡɚɧ ɜ ɫɬɚɬɶɟ 73 Ɂɚɤɨɧɚ ɨɛ 

ȺɈ. ȼ ɩɭɧɤɬɟ 1 ɞɚɧɧɨɣ ɫɬɚɬɶɢ ɭɫɬɚɧɚɜɥɢɜɚɟɬɫɹ, ɱɬɨ ɨɛɳɟɫɬɜɨ ɧɟ ɜɩɪɚɜɟ 

ɩɪɢɨɛɪɟɬɚɬɶ ɪɚɡɦɟɳɟɧɧɵɟ ɢɦ ɨɛɵɤɧɨɜɟɧɧɵɟ ɚɤɰɢɢ ɩɨ ɫɥɟɞɭɸɳɢɦ ɩɪɢɱɢɧɚɦ: 

 ɞɨ ɩɨɥɧɨɣ ɨɩɥɚɬɵ ɜɫɟɝɨ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ ȺɈ; 

 ɟɫɥɢ ɧɚ ɦɨɦɟɧɬ ɢɯ ɩɪɢɨɛɪɟɬɟɧɢɹ ɨɛɳɟɫɬɜɨ ɭɠɟ ɫɨɨɬɜɟɬɫɬɜɭɟɬ 

ɩɪɢɡɧɚɤɚɦ ɧɟɫɨɫɬɨɹɬɟɥɶɧɨɫɬɢ (ɛɚɧɤɪɨɬɫɬɜɚ), ɭɤɚɡɚɧɧɵɦ ɜ ɩɪɚɜɨɜɵɯ 

ɚɤɬɚɯ ɊɎ, ɥɢɛɨ ɬɚɤɢɟ ɩɪɢɡɧɚɤɢ ɩɪɨɹɜɹɬɫɹ ɩɨɫɥɟ ɩɪɢɨɛɪɟɬɟɧɢɹ ɷɬɢɯ 

ɚɤɰɢɣ; 

 ɟɫɥɢ ɧɚ ɦɨɦɟɧɬ ɢɯ ɩɪɢɨɛɪɟɬɟɧɢɹ ɫɬɨɢɦɨɫɬɶ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɨɛɳɟɫɬɜɚ 

ɦɟɧɶɲɟ ɟɝɨ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ, ɪɟɡɟɪɜɧɨɝɨ ɮɨɧɞɚ ɢ ɩɪɟɜɵɲɟɧɢɹ ɧɚɞ 

ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɶɸ ɨɩɪɟɞɟɥɟɧɧɨɣ ɭɫɬɚɜɨɦ ɥɢɤɜɢɞɚɰɢɨɧɧɨɣ 

ɫɬɨɢɦɨɫɬɢ ɪɚɡɦɟɳɟɧɧɵɯ ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɯ ɚɤɰɢɣ ɥɢɛɨ ɫɬɚɧɟɬ 

ɦɟɧɶɲɟ ɢɯ ɪɚɡɦɟɪɚ ɩɨɫɥɟ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ77. 

ɉɨ ɚɧɚɥɨɝɢɢ ɫ ɨɛɵɱɧɵɦɢ ɚɤɰɢɹɦɢ ɜ ɩɭɧɤɬɟ 2 ɫɬɚɬɶɢ 73 Ɂɚɤɨɧɚ ɨɛ ȺɈ 

ɭɫɬɚɧɨɜɥɟɧ ɬɨɬ ɠɟ ɩɟɪɟɱɟɧɶ ɩɪɢɱɢɧ, ɩɨ ɤɨɬɨɪɵɦ ɨɛɳɟɫɬɜɨ ɧɟ ɦɨɠɟɬ ɩɪɢɨɛɪɟɬɚɬɶ 

ɪɚɡɦɟɳɟɧɧɵɟ ɢɦ ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɟ ɚɤɰɢɢ ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɬɢɩɚ. Ɍɨɥɶɤɨ ɜ 

ɩɨɫɥɟɞɧɟɣ «ɩɪɢɱɢɧɟ» ɭɬɨɱɧɹɟɬɫɹ, ɱɬɨ ɞɚɧɧɨɟ ɩɪɚɜɢɥɨ ɤɚɫɚɟɬɫɹ «ɜɥɚɞɟɥɶɰɟɜ 

ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɯ ɚɤɰɢɣ, ɤɨɬɨɪɵɟ ɨɛɥɚɞɚɸɬ ɩɪɟɢɦɭɳɟɫɬɜɨɦ ɜ ɨɱɟɪɟɞɧɨɫɬɢ 

ɜɵɩɥɚɬɵ ɥɢɤɜɢɞɚɰɢɨɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɩɟɪɟɞ ɜɥɚɞɟɥɶɰɚɦɢ ɬɢɩɨɜ 

ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɯ ɚɤɰɢɣ, ɩɨɞɥɟɠɚɳɢɯ ɩɪɢɨɛɪɟɬɟɧɢɸ». 

2. Ⱥ ɜɨɬ ɨɝɪɚɧɢɱɟɧɢɣ ɧɚ ɜɵɤɭɩ ɨɛɳɟɫɬɜɨɦ ɫɜɨɢɯ ɚɤɰɢɣ ɩɨ ɬɪɟɛɨɜɚɧɢɸ 

ɚɤɰɢɨɧɟɪɨɜ ɝɨɪɚɡɞɨ ɦɟɧɶɲɟ, ɱɟɦ ɨɝɪɚɧɢɱɟɧɢɣ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ. 

ȼɨ-ɩɟɪɜɵɯ, ɫɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 5 ɫɬɚɬɶɢ 76 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɨɛɳɚɹ ɫɭɦɦɚ 

ɫɪɟɞɫɬɜ, ɤɨɬɨɪɵɟ ɨɛɳɟɫɬɜɨ ɧɚɩɪɚɜɢɥɨ ɧɚ ɜɵɤɭɩ ɚɤɰɢɣ, ɧɟ ɞɨɥɠɧɨ ɩɪɟɜɵɲɚɬɶ 10 

% ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɧɚ ɞɚɬɭ ɩɪɢɧɹɬɢɹ ɪɟɲɟɧɢɹ, ɤɨɬɨɪɨɟ ɢ ɩɨɜɥɟɤɥɨ ɭ 

ɚɤɰɢɨɧɟɪɨɜ ɜɨɡɧɢɤɧɨɜɟɧɢɟ ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɣ. 

                                                             
77Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ ɨɬ 26.12.1995 № 208-ɎɁ ɪɟɞ. ɨɬ 

04.11.2019 // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
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ȼɨ-ɜɬɨɪɵɯ, ɫɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 3 ɫɬɚɬɶɢ 73 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɞɨ ɦɨɦɟɧɬɚ ɜɵɤɭɩɚ 

ɜɫɟɯ ɚɤɰɢɣ, ɤɨɬɨɪɵɟ ɚɤɰɢɨɧɟɪɵ ɩɨɬɪɟɛɨɜɚɥɢ ɭ ɧɢɯ ɜɵɤɭɩɢɬɶ ɩɨ ɩɪɚɜɢɥɚɦ ɫɬɚɬɶɢ 

76, ɨɛɳɟɫɬɜɭ ɡɚɩɪɟɳɟɧɨ ɩɪɢɨɛɪɟɬɚɬɶ ɪɚɡɦɟɳɟɧɧɵɟ ɢɦ ɚɤɰɢɢ. 

ȼ-ɬɪɟɬɶɢɯ, ɞɨ ɜɵɤɭɩɚ ɜɫɟɯ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨ ɧɟ ɢɦɟɟɬ ɩɪɚɜɚ ɩɪɢɧɢɦɚɬɶ 

ɪɟɲɟɧɢɟ ɢɥɢ ɨɛɴɹɜɥɹɬɶ ɨ ɜɵɩɥɚɬɟ ɞɢɜɢɞɟɧɞɨɜ ɩɨ ɚɤɰɢɹɦ, ɷɬɨ ɭɤɚɡɵɜɚɟɬɫɹ ɜ 

ɩɭɧɤɬɟ 1 ɫɬɚɬɶɢ 43 Ɂɚɤɨɧɚ ɨɛ ȺɈ. 

3. ɋɭɳɟɫɬɜɭɸ ɬɚɤɠɟ «ɢɧɵɟ» ɨɝɪɚɧɢɱɟɧɢɹ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ. 

ɉɪɢɨɛɪɟɬɟɧɧɵɟ ɢ ɜɵɤɭɩɥɟɧɧɵɟ ɚɤɰɢɢ ɜ ɨɛɹɡɚɬɟɥɶɧɨɦ ɩɨɪɹɞɤɟ ɧɟɨɛɯɨɞɢɦɨ 

ɥɢɛɨ ɪɟɚɥɢɡɨɜɚɬɶ ɜ ɫɪɨɤɢ, ɭɫɬɚɧɨɜɥɟɧɧɵɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ, ɥɢɛɨ 

ɚɧɧɭɥɢɪɨɜɚɬɶ. 

ɇɚɩɪɢɦɟɪ, ɫɨɝɥɚɫɧɨ ɩɭɧɤɬɭ 3 ɫɬɚɬɶɢ 72 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɚɤɰɢɢ, 

ɩɪɢɨɛɪɟɬɟɧɧɵɟ ɨɛɳɟɫɬɜɨɦ ɧɚ ɨɫɧɨɜɚɧɢɢ ɪɟɲɟɧɢɹ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɨɛ 

ɭɦɟɧɶɲɟɧɢɢ ɍɄ ɩɭɬɟɦ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ ɞɥɹ ɫɨɤɪɚɳɟɧɢɹ ɢɯ ɨɛɳɟɝɨ 

ɤɨɥɢɱɟɫɬɜɚ, ɩɨɝɚɲɚɸɬɫɹ ɩɪɢ ɢɯ ɩɪɢɨɛɪɟɬɟɧɢɢ. Ⱥ ɩɪɢ ɜɵɤɭɩɟ ɩɨɝɚɲɚɸɬɫɹ ɚɤɰɢɢ, 

ɜɵɤɭɩɥɟɧɧɵɟ ɨɛɳɟɫɬɜɨɦ ɧɚ ɨɫɧɨɜɚɧɢɢ ɪɟɲɟɧɢɹ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɨ 

ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ (ɩɭɧɤɬ 6 ɫɬɚɬɶɢ 76 Ɂɚɤɨɧɚ ɨɛ ȺɈ). 

ȿɫɥɢ ɠɟ ɪɚɫɫɦɚɬɪɢɜɚɬɶ ɫɥɭɱɚɢ, ɤɨɝɞɚ ɚɤɰɢɢ ɧɟ ɩɨɝɚɲɚɸɬɫɹ, ɚ ɜɪɟɦɟɧɧɨ 

ɩɟɪɟɯɨɞɹɬ ɧɚ ɛɚɥɚɧɫ ɨɛɳɟɫɬɜɚ ɢ ɩɪɢɯɨɞɢɬɫɹ ɚɧɧɭɥɢɪɨɜɚɬɶ ɢɯ, ɬɨɝɞɚ 

ɭɫɬɚɧɚɜɥɢɜɚɟɬɫɹ ɫɩɟɰɢɚɥɶɧɵɣ ɪɟɠɢɦ, ɩɪɢ ɤɨɬɨɪɨɦ ɚɤɰɢɢ ɧɟ ɩɪɟɞɨɫɬɚɜɥɹɸɬ 

ɩɪɚɜɚ ɝɨɥɨɫɚ ɧɚ ɨɛɳɟɦ ɫɨɛɪɚɧɢɢ ɢ ɩɪɚɜɚ ɧɚ ɩɨɥɭɱɟɧɢɟ ɱɚɫɬɢ ɢɦɭɳɟɫɬɜɚ ɜ ɫɥɭɱɚɟ 

ɥɢɤɜɢɞɚɰɢɢ ɨɪɝɚɧɢɡɚɰɢɢ, ɧɟ ɭɱɢɬɵɜɚɸɬɫɹ ɩɪɢ ɩɨɞɫɱɟɬɟ ɝɨɥɨɫɨɜ ɢ ɩɪɢ 

ɪɚɫɩɪɟɞɟɥɟɧɢɢ ɞɢɜɢɞɟɧɞɨɜ, ɧɟ ɨɛɥɚɞɚɸɬ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɵɦɢ ɩɪɚɜɚɦɢ ɩɪɢ 

ɩɨɤɭɩɤɟ ɧɨɜɵɯ ɚɤɰɢɣ78. 

Ʉɪɨɦɟ ɬɨɝɨ, ɜɨɡɦɨɠɧɨɫɬɶ ɧɚɯɨɠɞɟɧɢɹ ɬɚɤɢɯ ɚɤɰɢɣ ɧɚ ɛɚɥɚɧɫɟ ɨɝɪɚɧɢɱɟɧɚ 

ɱɟɬɤɢɦ ɫɪɨɤɨɦ: ɢɯ ɧɟɨɛɯɨɞɢɦɨ ɪɟɚɥɢɡɨɜɚɬɶ ɩɨ ɪɵɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɬɟɱɟɧɢɟ 

ɨɞɧɨɝɨ ɝɨɞɚ ɫ ɞɚɬɵ ɩɪɢɨɛɪɟɬɟɧɢɹ, ɥɢɛɨ ɨɛɳɟɫɬɜɭ ɩɪɢɞɟɬɫɹ ɭɦɟɧɶɲɚɬɶ ɍɄ ɡɚ ɫɱɟɬ 

ɩɨɝɚɲɟɧɢɹ ɷɬɢɯ ɚɤɰɢɣ. 

                                                             
78ɉɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] // ɋɚɣɬ «Psyera». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 

https://psyera.ru/2591/priobretenie-akciy. 
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ȿɳɟ ɨɞɧɨ ɨɝɪɚɧɢɱɟɧɢɟ – ɷɬɨ ɩɪɢɨɫɬɚɧɨɜɥɟɧɢɟ ɜɨɡɦɨɠɧɵɯ ɨɩɟɪɚɰɢɣ ɫ 

ɚɤɰɢɹɦɢ ɜ ɨɩɪɟɞɟɥɟɧɧɵɯ ɫɥɭɱɚɹɯ. Ɋɚɧɟɟ ɜ ɩɪɚɤɬɢɤɟ ɱɚɫɬɨ ɫɤɥɚɞɵɜɚɥɚɫɶ 

ɫɢɬɭɚɰɢɹ, ɤɨɝɞɚ ɚɤɰɢɨɧɟɪ, ɡɚɹɜɥɹɹ ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ, ɞɨ ɦɨɦɟɧɬɚ 

ɩɟɪɟɱɢɫɥɟɧɢɹ ɚɤɰɢɣ ɫɨ ɫɜɨɟɝɨ ɫɱɟɬɚ ɧɚ ɫɱɟɬ ɷɦɢɬɟɧɬɚ ɪɚɫɩɨɪɹɠɚɥɫɹ ɷɬɢɦɢ 

ɚɤɰɢɹɦɢ ɢɧɵɦ ɨɛɪɚɡɨɦ. ɂɧɨɝɞɚ ɛɵɜɚɥɨ, ɱɬɨ ɩɨɞɨɛɧɵɟ ɞɟɣɫɬɜɢɹ ɢɦɟɥɢ ɦɟɫɬɨ ɢ 

ɩɨɫɥɟ ɩɨɥɭɱɟɧɢɹ ɨɬ ɨɛɳɟɫɬɜɚ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, ɜɵɩɥɚɱɟɧɧɵɯ ɚɤɰɢɨɧɟɪɭ ɡɚ 

ɜɵɤɭɩɚɟɦɵɟ ɚɤɰɢɢ. ɋ ɰɟɥɶɸ ɢɫɤɥɸɱɟɧɢɹ ɩɨɞɨɛɧɵɯ ɫɢɬɭɚɰɢɣ ɢ ɨɛɟɫɩɟɱɟɧɢɹ 

ɛɨɥɟɟ ɷɮɮɟɤɬɢɜɧɨɝɨ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɨɬɧɨɲɟɧɢɣ, ɜɨɡɧɢɤɚɸɳɢɯ ɩɪɢ ɜɵɤɭɩɟ ɚɤɰɢɣ 

ɨɛɳɟɫɬɜɨɦ, ɛɵɥ ɜɜɟɞɟɧ ɩɭɧɤɬ 3 ɫɬɚɬɶɢ 76 Ɂɚɤɨɧɚ, ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɳɢɣ, ɱɬɨ ɫ 

ɦɨɦɟɧɬɚ ɩɨɥɭɱɟɧɢɹ ɨɛɳɟɫɬɜɨɦ ɬɪɟɛɨɜɚɧɢɹ ɚɤɰɢɨɧɟɪɚ ɨ ɜɵɤɭɩɟ ɩɪɢɧɚɞɥɟɠɚɳɢɯ 

ɟɦɭ ɚɤɰɢɣ ɞɨ ɦɨɦɟɧɬɚ ɜɧɟɫɟɧɢɹ ɜ ɪɟɟɫɬɪ ɚɤɰɢɨɧɟɪɨɜ ɨɛɳɟɫɬɜɚ ɡɚɩɢɫɢ ɨ ɩɟɪɟɯɨɞɟ 

ɤ ɨɛɳɟɫɬɜɭ ɩɪɚɜɚ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɜɵɤɭɩɚɟɦɵɟ ɚɤɰɢɢ ɢɥɢ ɞɨ ɦɨɦɟɧɬɚ ɨɬɡɵɜɚ 

ɚɤɰɢɨɧɟɪɨɦ ɬɪɟɛɨɜɚɧɢɹ ɨ ɜɵɤɭɩɟ ɷɬɢɯ ɚɤɰɢɣ ɜɥɚɞɟɥɟɰ ɧɟ ɜɩɪɚɜɟ ɫɨɜɟɪɲɚɬɶ 

ɫɜɹɡɚɧɧɵɟ ɫ ɨɬɱɭɠɞɟɧɢɟɦ ɢɥɢ ɨɛɪɟɦɟɧɟɧɢɟɦ ɷɬɢɯ ɚɤɰɢɣ ɫɞɟɥɤɢ ɫ ɬɪɟɬɶɢɦɢ 

ɥɢɰɚɦɢ, ɨ ɱɟɦ ɞɟɪɠɚɬɟɥɟɦ ɭɤɚɡɚɧɧɨɝɨ ɪɟɟɫɬɪɚ ɜɧɨɫɢɬɫɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɚɹ ɡɚɩɢɫɶ 

ɜ ɪɟɟɫɬɪ ɚɤɰɢɨɧɟɪɨɜ ɨɛɳɟɫɬɜɚ79. 

ɇɟɫɦɨɬɪɹ ɧɚ ɬɨ, ɱɬɨ ɜ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ ɧɟ ɞɚɟɬɫɹ ɬɟɪɦɢɧɚ ɞɚɧɧɨɦɭ 

ɹɜɥɟɧɢɸ, ɭɫɥɨɜɧɨ ɦɨɠɧɨ ɷɬɨ ɧɚɡɜɚɬɶ «ɛɥɨɤɢɪɨɜɤɨɣ» (ɢɥɢ «ɛɥɨɤɢɪɨɜɚɧɢɟɦ») 

ɚɤɰɢɣ, ɩɪɟɞɥɨɠɟɧɧɵɯ ɤ ɜɵɤɭɩɭ. ȼ ɷɬɨɦ ɦɨɠɧɨ ɭɛɟɞɢɬɶɫɹ ɩɨɫɥɟ ɢɡɭɱɟɧɢɹ ɩɭɧɤɬɚ 

7.5 ɉɨɥɨɠɟɧɢɹ ɨ ɩɨɪɹɞɤɟ ɜɧɟɫɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɜ ɪɟɟɫɬɪ80. ȼ ɧɟɦ ɝɨɜɨɪɢɬɫɹ ɨ 

ɛɥɨɤɢɪɨɜɚɧɢɢ ɨɩɟɪɚɰɢɣ81 ɩɨ ɛɚɧɤɨɜɫɤɨɦɭ (ɥɢɰɟɜɨɦɭ) ɫɱɟɬɭ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɨɝɨ 

ɥɢɰɚ. «Ȼɥɨɤɢɪɨɜɚɧɢɟ ɢ ɩɪɟɤɪɚɳɟɧɢɟ ɛɥɨɤɢɪɨɜɚɧɢɹ ɨɩɟɪɚɰɢɣ ɩɨ ɥɢɰɟɜɨɦɭ ɫɱɟɬɭ 

ɩɪɨɢɡɜɨɞɹɬɫɹ ɩɨ ɪɚɫɩɨɪɹɠɟɧɢɸ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɨɝɨ ɥɢɰɚ, ɩɨ ɨɩɪɟɞɟɥɟɧɢɸ ɢɥɢ 

ɪɟɲɟɧɢɸ ɫɭɞɚ, ɩɨɫɬɚɧɨɜɥɟɧɢɸ ɫɥɟɞɨɜɚɬɟɥɹ, ɚ ɬɚɤɠɟ ɧɚ ɨɫɧɨɜɚɧɢɢ ɫɜɢɞɟɬɟɥɶɫɬɜɚ 

                                                             
79 Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ ɨɬ 26.12.1995 № 208-ɎɁ ɪɟɞ. ɨɬ 

04.11.2019 // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
80 Ɉɛ ɭɬɜɟɪɠɞɟɧɢɢ ɉɨɥɨɠɟɧɢɹ ɨ ɩɨɪɹɞɤɟ ɜɧɟɫɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɜ ɪɟɟɫɬɪ ɜɥɚɞɟɥɶɰɟɜ ɢɦɟɧɧɵɯ ɰɟɧɧɵɯ 

ɛɭɦɚɝ ɢ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɞɟɩɨɡɢɬɚɪɧɨɝɨ ɭɱɟɬɚ ɜ ɫɥɭɱɚɹɯ ɜɵɤɭɩɚ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɩɨ ɬɪɟɛɨɜɚɧɢɸ 
ɚɤɰɢɨɧɟɪɨɜ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɩɪɢɤɚɡ Ɏɟɞɟɪɚɥɶɧɨɣ ɫɥɭɠɛɵ ɩɨ ɮɢɧɚɧɫɨɜɵɦ ɪɵɧɤɚɦ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ 
ɨɬ 05.04.2007 № 7-39/ɩɡ-ɧ // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 

81 Ɉɩɟɪɚɰɢɹ, ɢɫɩɨɥɧɹɟɦɚɹ ɪɟɝɢɫɬɪɚɬɨɪɨɦ ɢ ɩɪɟɞɧɚɡɧɚɱɟɧɧɚɹ ɞɥɹ ɩɪɟɞɨɬɜɪɚɳɟɧɢɹ ɩɟɪɟɞɚɱɢ ɰɟɧɧɵɯ 
ɛɭɦɚɝ. 
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ɨ ɫɦɟɪɬɢ ɢ ɢɧɵɯ ɞɨɤɭɦɟɧɬɨɜ, ɜɵɞɚɧɧɵɯ ɭɩɨɥɧɨɦɨɱɟɧɧɵɦɢ ɨɪɝɚɧɚɦɢ»82. ɉɪɢ 

ɛɥɨɤɢɪɨɜɚɧɢɢ ɥɢɛɨ ɟɝɨ ɩɪɟɤɪɚɳɟɧɢɢ ɪɟɝɢɫɬɪɚɬɨɪ ɨɛɹɡɚɧ ɤɚɠɞɵɣ ɪɚɡ ɞɨɥɠɟɧ 

ɭɤɚɡɵɜɚɬɶ ɨɫɧɨɜɚɧɢɟ, ɤɨɬɨɪɨɟ ɩɨɫɥɭɠɢɥɨ ɛɥɨɤɢɪɨɜɚɧɢɸ ɥɢɛɨ ɩɪɟɤɪɚɳɟɧɢɸ 

ɬɚɤɨɜɨɝɨ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɞɚɧɧɨɟ ɨɝɪɚɧɢɱɟɧɢɟ ɛɵɥɨ ɜɜɟɞɟɧɨ ɞɚɛɵ ɡɚɳɢɬɢɬɶ 

ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ, ɜɵɤɭɩɚɸɳɟɟ ɚɤɰɢɢ ɭ ɫɜɨɢɯ ɚɤɰɢɨɧɟɪɨɜ, ɨɬ ɨɛɦɚɧɚ ɥɢɛɨ 

ɛɚɧɚɥɶɧɨɝɨ ɡɚɛɥɭɠɞɟɧɢɹ ɫɨ ɫɬɨɪɨɧɵ ɩɨɫɥɟɞɧɢɯ, ɬɚɤ ɤɚɤ ɧɟ ɬɨɥɶɤɨ ɨɛɳɟɫɬɜɨ, ɧɨ 

ɢ ɫɚɦɢ ɚɤɰɢɨɧɟɪɵ ɦɨɝɭɬ ɜɟɫɬɢ «ɧɟɱɟɫɬɧɭɸ ɢɝɪɭ», ɤɨɝɞɚ ɪɟɱɶ ɡɚɯɨɞɢɬ ɨ ɩɪɨɞɚɠɟ 

ɚɤɰɢɣ. 

4. ɋɭɳɟɫɬɜɭɟɬ ɬɚɤɨɟ ɹɜɥɟɧɢɟ ɤɚɤ «ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɧɚ 

ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ». Ɉɧɨ ɹɜɥɹɟɬɫɹ ɨɫɨɛɵɦ ɩɪɚɜɨɦ, ɤɨɬɨɪɵɦ ɧɚɞɟɥɟɧɨ 

ɨɛɳɟɫɬɜɨ. ȼɨɡɧɢɤɚɟɬ ɜɨɩɪɨɫ, ɜɨɡɦɨɠɧɨ ɥɢ ɟɝɨ ɪɚɫɫɦɚɬɪɢɜɚɬɶ, ɧɟ ɤɚɤ 

ɩɪɢɜɢɥɟɝɢɸ, ɚ ɧɚɨɛɨɪɨɬ, ɤɚɤ ɨɝɪɚɧɢɱɟɧɢɟ? Ʉɚɤ ɜɨɨɛɳɟ ɨɧɨ ɫɨɨɬɧɨɫɢɬɫɹ ɫ 

«ɩɪɚɜɨɦ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ»? 

Ⱦɚɧɧɭɸ ɩɪɨɛɥɟɦɭ ɫɥɟɞɭɟɬ ɪɚɡɨɛɪɚɬɶ ɢɦɟɧɧɨ ɜ ɷɬɨɦ ɩɚɪɚɝɪɚɮɟ, ɩɨɫɤɨɥɶɤɭ 

ɩɪɟɞɩɨɥɚɝɚɟɬɫɹ, ɱɬɨ «ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ȺɈ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ» ɜ 

ɪɚɦɤɚɯ ɩɪɨɰɟɞɭɪɵ ɩɪɢɨɛɪɟɬɟɧɢɹ ɜ ɞɚɧɧɨɣ ɫɢɬɭɚɰɢɢ ɧɚɞɟɥɟɧɨ ɞɜɨɣɫɬɜɟɧɧɨɣ 

ɩɪɢɪɨɞɨɣ: ɩɨ ɫɜɨɟɣ ɫɭɬɢ ɨɧɨ ɹɜɥɹɟɬɫɹ ɩɪɚɜɨɦ (ɞɚɠɟ ɩɪɢɜɢɥɟɝɢɟɣ) ɞɥɹ ɨɞɧɢɯ 

ɭɱɚɫɬɧɢɤɨɜ ɨɬɧɨɲɟɧɢɣ, ɧɨ ɬɚɤɠɟ ɜɵɫɬɭɩɚɟɬ ɜ ɜɢɞɟ ɨɝɪɚɧɢɱɟɧɢɹ ɞɥɹ ɞɪɭɝɢɯ. 

ȼɨ-ɩɟɪɜɵɯ, ɪɹɞɨɦ ɮɟɞɟɪɚɥɶɧɵɯ ɡɚɤɨɧɨɜ ɛɵɥɨ ɭɫɬɚɧɨɜɥɟɧɨ 

«ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɚɤɰɢɨɧɟɪɨɜ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ». Ɍɚɤ, ɫɨɝɥɚɫɧɨ 

ɩɭɧɤɬɭ 3 ɫɬɚɬɶɢ 7 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɜ ɭɫɬɚɜɟ ɧɟɩɭɛɥɢɱɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ 

ɦɨɠɟɬ ɛɵɬɶ ɩɪɟɞɭɫɦɨɬɪɟɧɨ «ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɚɤɰɢɨɧɟɪɚɦɢ ɚɤɰɢɣ, ɨɬɱɭɠɞɚɟɦɵɯ ɩɨ ɜɨɡɦɟɡɞɧɵɦ ɫɞɟɥɤɚɦ ɞɪɭɝɢɦɢ 

ɚɤɰɢɨɧɟɪɚɦɢ, ɩɨ ɰɟɧɟ ɩɪɟɞɥɨɠɟɧɢɹ ɬɪɟɬɶɟɦɭ ɥɢɰɭ ɢɥɢ ɩɨ ɰɟɧɟ, ɤɨɬɨɪɚɹ ɢɥɢ 

ɩɨɪɹɞɨɤ ɨɩɪɟɞɟɥɟɧɢɹ ɤɨɬɨɪɨɣ ɭɫɬɚɧɨɜɥɟɧɵ ɭɫɬɚɜɨɦ ɨɛɳɟɫɬɜɚ». ɗɬɨ ɨɡɧɚɱɚɟɬ, ɱɬɨ 

ɚɤɰɢɨɧɟɪɵ ɜ ɧɟɩɭɛɥɢɱɧɨɦ ȺɈ ɦɨɝɭɬ ɩɪɟɠɞɟ ɞɪɭɝɢɯ ɥɢɰ (ɜ ɬɨɦ ɱɢɫɥɟ ɢ ɪɚɧɶɲɟ, 

                                                             
82 Ɉɛ ɭɬɜɟɪɠɞɟɧɢɢ ɉɨɥɨɠɟɧɢɹ ɨ ɩɨɪɹɞɤɟ ɜɧɟɫɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɜ ɪɟɟɫɬɪ ɜɥɚɞɟɥɶɰɟɜ ɢɦɟɧɧɵɯ ɰɟɧɧɵɯ 

ɛɭɦɚɝ ɢ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɞɟɩɨɡɢɬɚɪɧɨɝɨ ɭɱɟɬɚ ɜ ɫɥɭɱɚɹɯ ɜɵɤɭɩɚ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɩɨ ɬɪɟɛɨɜɚɧɢɸ 
ɚɤɰɢɨɧɟɪɨɜ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɩɪɢɤɚɡ Ɏɟɞɟɪɚɥɶɧɨɣ ɫɥɭɠɛɵ ɩɨ ɮɢɧɚɧɫɨɜɵɦ ɪɵɧɤɚɦ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ 
ɨɬ 05.04.2007 № 7-39/ɩɡ-ɧ // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: 
http://www.consultant.ru. 
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ɱɟɦ ɫɚɦɨ ȺɈ) ɩɪɢɨɛɪɟɫɬɢ ɚɤɰɢɢ, ɩɪɨɞɚɜɚɟɦɵɟ ɞɪɭɝɢɦɢ ɚɤɰɢɨɧɟɪɚɦɢ ɬɨɝɨ ɠɟ 

ɨɛɳɟɫɬɜɚ. ȼɤɥɸɱɟɧɢɟ ɬɚɤɨɝɨ ɩɨɥɨɠɟɧɢɹ ɨɛɨɫɧɨɜɵɜɚɥɨɫɶ ɧɟɨɛɯɨɞɢɦɨɫɬɶɸ 

ɨɛɟɫɩɟɱɢɬɶ ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɝɚɪɚɧɬɢɢ ɞɥɹ ɡɚɳɢɬɵ ɢɧɬɟɪɟɫɨɜ ɚɤɰɢɨɧɟɪɨɜ 

ɡɚɤɪɵɬɵɯ, ɚ ɜ ɩɨɫɥɟɞɫɬɜɢɢ ɧɟɩɭɛɥɢɱɧɵɯ, ɨɛɳɟɫɬɜ. Ʉɪɨɦɟ ɬɨɝɨ, ɷɬɨ ɛɵɥɨ ɫɞɟɥɚɧɨ, 

ɱɬɨɛɵ ɫɬɚɛɢɥɢɡɢɪɨɜɚɬɶ ɫɨɫɬɚɜ ɭɱɚɫɬɧɢɤɨɜ ɬɚɤɢɯ ɨɛɳɟɫɬɜ ɜ ɬɟɯ ɫɥɭɱɚɹɯ, ɤɨɝɞɚ ɩɨ 

ɤɚɤɢɦ-ɬɨ ɩɪɢɱɢɧɚɦ ɜɨ ɜɪɟɦɹ ɪɟɚɥɢɡɚɰɢɢ ɚɤɰɢɣ ɨɞɧɢɦ ɢɡ ɚɤɰɢɨɧɟɪɨɜ ɞɪɭɝɢɟ ɧɟ 

ɦɨɝɥɢ ɢɥɢ ɫɱɢɬɚɥɢ ɧɟɜɨɡɦɨɠɧɵɦ ɩɪɢɨɛɪɟɫɬɢ ɨɬɱɭɠɞɚɟɦɵɣ ɩɚɤɟɬ ɚɤɰɢɣ. 

ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɜ ɷɬɨɣ ɫɢɬɭɚɰɢɢ ɚɤɰɢɨɧɟɪɵ ɢɦɟɸɬ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ 

ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ. 

ȼɨ-ɜɬɨɪɵɯ, ɜ ɬɨɦ ɠɟ ɩɭɧɤɬɟ ɞɚɥɟɟ ɝɨɜɨɪɢɬɫɹ, ɱɬɨ «ɭɫɬɚɜɨɦ ɧɟɩɭɛɥɢɱɧɨɝɨ 

ɨɛɳɟɫɬɜɚ, ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɳɢɦ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɟɝɨ ɚɤɰɢɨɧɟɪɨɜ ɧɚ 

ɩɪɢɨɛɪɟɬɟɧɢɟ ɨɬɱɭɠɞɚɟɦɵɯ ɩɨ ɜɨɡɦɟɡɞɧɵɦ ɫɞɟɥɤɚɦ ɚɤɰɢɣ, ɦɨɠɟɬ ɛɵɬɶ 

ɩɪɟɞɭɫɦɨɬɪɟɧɨ ɬɚɤɠɟ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɧɟɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ ɧɚ 

ɩɪɢɨɛɪɟɬɟɧɢɟ ɨɬɱɭɠɞɚɟɦɵɯ ɚɤɰɢɣ ɜ ɫɥɭɱɚɟ, ɟɫɥɢ ɟɝɨ ɚɤɰɢɨɧɟɪɵ ɧɟ ɢɫɩɨɥɶɡɨɜɚɥɢ 

ɫɜɨɟ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ»83. ɂɫɯɨɞɹ ɢɡ ɞɚɧɧɨɝɨ ɩɨɥɨɠɟɧɢɹ ɦɨɠɧɨ ɩɪɢɣɬɢ ɤ 

ɜɵɜɨɞɭ, ɱɬɨ ɧɟɩɭɛɥɢɱɧɨɟ ɨɛɳɟɫɬɜɨ ɜɩɪɚɜɟ ɩɪɢɨɛɪɟɬɚɬɶ ɚɤɰɢɢ ɬɨɥɶɤɨ ɩɨɫɥɟ ɬɨɝɨ, 

ɤɚɤ ɚɤɰɢɨɧɟɪɵ «ɧɟ ɢɫɩɨɥɶɡɭɸɬ» ɷɬɨ ɩɪɚɜɨ. Ɍɨ ɟɫɬɶ, ɨɛɳɟɫɬɜɨ ɦɨɠɟɬ ɪɟɚɥɢɡɨɜɚɬɶ 

ɫɜɨɟ ɩɪɚɜɨ ɬɨɥɶɤɨ ɩɪɢ ɭɫɥɨɜɢɢ ɨɬɤɚɡɚ ɞɪɭɝɢɯ ɚɤɰɢɨɧɟɪɨɜ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɷɬɨɝɨ 

ɩɪɚɜɚ. ɗɬɨ ɨɝɪɚɧɢɱɢɜɚɟɬ ɧɟɩɭɛɥɢɱɧɨɟ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ ɜ ɫɜɨɛɨɞɧɨɦ 

ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɭ ɫɜɨɟɝɨ ɚɤɰɢɨɧɟɪɚ. Ɉɛɨɫɧɨɜɚɧɧɨɫɬɶ ɷɬɨɝɨ ɜɵɜɨɞɚ 

ɩɨɞɬɜɟɪɠɞɚɟɬɫɹ ɟɳɟ ɬɟɦ, ɱɬɨ ɩɪɢ ɢɫɩɨɥɶɡɨɜɚɧɢɢ ɚɤɰɢɨɧɟɪɚɦɢ ɫɜɨɟɝɨ ɩɪɚɜɚ ɭ 

ɨɛɳɟɫɬɜɚ ɧɟ ɜɨɡɧɢɤɚɟɬ ɢ ɩɪɟɞɩɨɥɚɝɚɟɦɨɝɨ ɡɚɤɨɧɨɦ ɢɧɬɟɪɟɫɚ ɜ ɩɪɢɨɛɪɟɬɟɧɢɢ 

ɚɤɰɢɣ — ɨɧɢ ɧɟ ɜɵɯɨɞɹɬ ɢɡ ɨɛɥɚɞɚɧɢɹ ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɤɪɭɝɚ ɥɢɰ, ɫɨɫɬɚɜ 

ɭɱɚɫɬɧɢɤɨɜ ɬɚɤɨɝɨ ɨɛɳɟɫɬɜɚ ɧɟ ɦɟɧɹɟɬɫɹ. 

Ʉɪɨɦɟ ɬɨɝɨ, ɷɬɨ ɬɚɤɠɟ ɡɚɫɬɚɜɥɹɟɬ ɡɚɞɭɦɚɬɶɫɹ ɨ ɬɨɦ, ɱɬɨ ɩɪɚɜɨ ɩɪɢɨɛɪɟɬɚɬɶ 

ɚɤɰɢɢ ɫɜɨɟɝɨ ɚɤɰɢɨɧɟɪɚ, ɩɨɠɟɥɚɜɲɟɝɨ ɢɯ ɩɪɨɞɚɬɶ, ɜɨɡɧɢɤɚɟɬ ɭ ɨɛɳɟɫɬɜɚ ɬɨɥɶɤɨ 

                                                             
83 Ɉɛ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ [ɗɥɟɤɬɪɨɧɧɵɣ ɪɟɫɭɪɫ] : ɮɟɞɟɪ. ɡɚɤɨɧ ɨɬ 26.12.1995 № 208-ɎɁ ɪɟɞ. ɨɬ 

04.11.2019 // ɋɩɪɚɜɨɱɧɚɹ ɩɪɚɜɨɜɚɹ ɫɢɫɬɟɦɚ «Ʉɨɧɫɭɥɶɬɚɧɬɉɥɸɫ». – Ɋɟɠɢɦ ɞɨɫɬɭɩɚ: http://www.consultant.ru. 
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ɟɫɥɢ ɞɚɧɧɨɟ ɩɪɚɜɢɥɨ ɛɭɞɟɬ ɩɪɟɞɭɫɦɨɬɪɟɧɨ ɜ ɭɫɬɚɜɟ, ɬɚɤ ɤɚɤ ɮɪɚɡɚ «ɦɨɠɟɬ ɛɵɬɶ 

ɩɪɟɞɭɫɦɨɬɪɟɧɨ» ɧɚɬɚɥɤɢɜɚɟɬ ɧɚ ɦɵɫɥɶ ɨ ɧɟɨɛɹɡɚɬɟɥɶɧɨɫɬɢ ɬɚɤɨɝɨ ɪɟɲɟɧɢɹ84. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɫ ɨɞɧɨɣ ɫɬɨɪɨɧɵ, ɞɚɧɧɵɣ ɫɩɨɫɨɛ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɣ 

ɦɨɠɧɨ ɪɚɫɫɦɚɬɪɢɜɚɬɶ ɤɚɤ ɨɝɪɚɧɢɱɟɧɢɟ ɜ ɨɬɧɨɲɟɧɢɢ ɫɚɦɨɝɨ ɧɟɩɭɛɥɢɱɧɨɝɨ 

ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ ɟɝɨ ɚɤɰɢɨɧɟɪɚɦɢ. ɇɨ ɫ ɞɪɭɝɨɣ ɫɬɨɪɨɧɵ, 

ɷɬɨ ɨɝɪɚɧɢɱɟɧɢɟ ɧɟ ɬɨɥɶɤɨ «ɜɧɭɬɪɟɧɧɟɟ» (ɬ. ɟ. ɜ ɨɬɧɨɲɟɧɢɢ ȺɈ), ɧɨ ɢ «ɜɧɟɲɧɟɟ». 

ȿɫɥɢ ɩɪɢɧɢɦɚɬɶ ɜɨ ɜɧɢɦɚɧɢɟ, ɱɬɨ «ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɨɛɳɟɫɬɜɚ» ɷɬɨ 

ɩɪɟɠɞɟ ɜɫɟɝɨ ɩɪɚɜɨ, ɦɨɠɧɨ ɡɚɦɟɬɢɬɶ, ɱɬɨ ɨɧɨ ɜɵɞɟɥɹɟɬ ɨɛɳɟɫɬɜɨ ɫɪɟɞɢ ɞɪɭɝɢɯ: 

ɬɪɟɬɶɢ ɥɢɰɚ ɧɟ ɫɦɨɝɭɬ ɩɪɢɨɛɪɟɬɚɬɶ ɚɤɰɢɢ, ɩɨɤɚ ɨɛɳɟɫɬɜɨ ɧɟ ɨɬɤɚɠɟɬɫɹ ɨɬ ɫɜɨɟɝɨ 

ɩɪɚɜɚ ɧɚ ɢɯ ɩɪɢɨɛɪɟɬɟɧɢɟ. 

ɉɨɬɨɦɭ ɦɨɠɧɨ ɩɪɟɞɩɨɥɨɠɢɬɶ, ɱɬɨ «ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɨɛɳɟɫɬɜɚ ɧɚ 

ɩɪɢɨɛɪɟɬɟɧɢɟ» ɧɭɠɧɨ ɪɚɫɫɦɚɬɪɢɜɚɬɶ ɢ ɤɚɤ ɩɪɚɜɨ, ɢ ɤɚɤ ɨɝɪɚɧɢɱɟɧɢɟ ɢɡ-ɡɚ ɟɝɨ 

«ɞɜɨɣɧɨɝɨ ɡɧɚɱɟɧɢɹ». Ɉɛɳɟɫɬɜɨ ɧɟ ɢɦɟɟɬ ɩɪɚɜɚ ɩɪɢɨɛɪɟɬɚɬɶ ɚɤɰɢɢ ɞɨ 

ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɫɜɨɟɝɨ ɩɪɚɜɚ ɩɪɢɨɛɪɟɬɟɧɢɹ ɚɤɰɢɨɧɟɪɚɦɢ, ɧɨ ɨɧɨ ɢɦɟɟɬ ɩɪɚɜɨ ɢɦ 

ɜɨɫɩɨɥɶɡɨɜɚɬɶɫɹ ɩɪɟɠɞɟ ɜɫɟɯ ɢɧɵɯ ɥɢɰ ɥɢɛɨ ɨɬɤɚɡɚɬɶɫɹ ɨɬ ɧɟɝɨ (ɫɨɛɥɸɞɚɟɬɫɹ 

ɨɱɟɪɟɞɧɨɫɬɶ). 

Ʉɚɫɚɬɟɥɶɧɨ ɜɨɩɪɨɫɚ ɨ ɫɨɨɬɧɨɲɟɧɢɢ ɦɟɠɞɭ ɫɨɛɨɣ «ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɝɨ 

ɩɪɚɜɚ ȺɈ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ» ɢ «ɩɪɚɜɚ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɨɧɟɪɧɵɦ 

ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ» ɢɦɟɟɬɫɹ ɱɟɬɤɢɣ ɨɬɜɟɬ. 

ȼɨ-ɩɟɪɜɵɯ, «ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ» ɫɥɟɞɭɟɬ ɪɚɫɫɦɚɬɪɢɜɚɬɶ ɤɚɤ 

ɱɚɫɬɧɵɣ ɫɥɭɱɚɣ, ɢɫɤɥɸɱɟɧɢɟ, ɤɨɝɞɚ ɭ ɥɢɰɚ, ɠɟɥɚɸɳɢɟ ɩɪɢɨɛɪɟɫɬɢ ɚɤɰɢɢ 

ɨɛɥɚɞɚɸɬ ɪɚɡɧɵɦ ɨɛɴɟɦɨɦ ɩɪɚɜ ɧɚ ɢɯ ɩɪɢɨɛɪɟɬɟɧɢɟ. ȼ ɫɜɨɸ ɨɱɟɪɟɞɶ, «ɩɪɚɜɨ 

ɩɪɢɨɛɪɟɬɟɧɢɹ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ» ɩɪɟɞɫɬɚɜɥɹɟɬ ɨɫɨɛɵɣ ɫɥɭɱɚɣ, ɤɨɝɞɚ 

ɧɨɪɦɚɥɶɧɵɣ ɪɟɠɢɦ ɨɛɳɟɫɬɜɚ ɧɚɪɭɲɟɧ, ɩɨɬɨɦɭ ɱɬɨ ɟɦɭ ɧɟɨɛɯɨɞɢɦɨ ɜɵɜɟɫɬɢ ɢɡ 

ɨɛɨɪɨɬɚ ɨɩɪɟɞɟɥɟɧɧɭɸ ɱɚɫɬɶ ɫɜɨɢɯ ɠɟ ɚɤɰɢɣ ɩɭɬɟɦ ɢɯ ɩɪɢɨɛɪɟɬɟɧɢɹ. 

ȼɨ-ɜɬɨɪɵɯ, ɞɚɧɧɵɟ ɩɨɧɹɬɢɹ ɧɟ ɹɜɥɹɸɬɫɹ ɪɚɜɧɨɰɟɧɧɵɦɢ ɢ ɞɚɠɟ ɧɟ 

ɬɨɠɞɟɫɬɜɟɧɧɵ ɞɪɭɝ ɞɪɭɝɭ, ɬɚɤ ɤɚɤ ɨɧɢ ɩɪɟɞɫɬɚɜɥɹɸɬ ɪɚɡɧɵɟ ɩɪɨɰɟɞɭɪɵ. 

                                                             
84 ȼ ɫɜɹɡɢ ɫ ɷɬɢɦ ɜɨɡɧɢɤɚɟɬ ɞɪɭɝɨɣ ɜɨɩɪɨɫ. ȿɫɥɢ ɭɫɬɚɜɨɦ ɦɨɠɟɬ ɛɵɬɶ ɩɪɟɞɭɫɦɨɬɪɟɧɨ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ 

ɩɪɚɜɨ ɩɪɢɨɛɪɟɬɟɧɢɹ, ɩɨɱɟɦɭ ɫɪɚɡɭ ɧɟ ɨɩɪɟɞɟɥɢɬɶ, ɤɚɤɨɣ ɨɪɝɚɧ ɧɟɩɭɛɥɢɱɧɨɝɨ ɨɛɳɟɫɬɜɚ ɩɪɢɦɟɬ ɪɟɲɟɧɢɟ ɨ 
ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ ɜ ɫɥɭɱɚɟ ɧɟɢɫɩɨɥɶɡɨɜɚɧɢɹ ɷɬɨɝɨ ɩɪɚɜɚ ɚɤɰɢɨɧɟɪɚɦɢ?  ɋɤɨɪɟɟ ɜɫɟɝɨ, ɥɢɛɨ ɨɛɳɟɟ 
ɫɨɛɪɚɧɢɟ, ɥɢɛɨ ɫɨɜɟɬ ɞɢɪɟɤɬɨɪɨɜ, ɨɞɧɚɤɨ ɧɨɪɦɵ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɢ ɨ ɜɵɤɭɩɟ ɩɨ-ɪɚɡɧɨɦɭ ɪɟɲɚɸɬ ɞɚɧɧɵɣ 
ɜɨɩɪɨɫ. ɇɨ ɷɬɨ ɬɨɠɟ ɧɟ ɫɨɜɫɟɦ ɩɨɧɹɬɧɨ. 
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ɉɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɩɪɢɨɛɪɟɬɟɧɢɹ – ɷɬɨ ɪɚɡɨɜɚɹ ɩɨɤɭɩɤɚ ɚɤɰɢɣ, ɤɨɝɞɚ ɨɞɢɧ 

ɢɡ ɚɤɰɢɨɧɟɪɨɜ ɨɛɳɟɫɬɜɚ ɩɪɨɞɚɟɬ ɫɜɨɢ ɚɤɰɢɢ, ɜ ɷɬɨɦ ɫɥɭɱɚɟ ɭ ɨɛɳɟɫɬɜɚ 

ɩɨɹɜɥɹɟɬɫɹ ɜɨɡɦɨɠɧɨɫɬɶ ɤɭɩɢɬɶ ɢɯ ɪɚɧɶɲɟ, ɱɟɦ ɷɬɨ ɛɭɞɟɬ ɩɪɟɞɥɨɠɟɧɨ ɬɪɟɬɶɢɦ 

ɥɢɰɚɦ. Ⱥ «ɩɪɚɜɨ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ» ɹɜɥɹɟɬɫɹ ɞɥɢɬɟɥɶɧɨɣ ɢ 

ɱɟɬɤɨ ɪɟɝɥɚɦɟɧɬɢɪɨɜɚɧɧɨɣ ɩɪɨɰɟɞɭɪɨɣ ɩɨɤɭɩɤɢ ɨɛɳɟɫɬɜɨɦ ɫɜɨɢɯ ɠɟ ɚɤɰɢɣ ɭ 

ɚɤɰɢɨɧɟɪɨɜ, ɤɨɬɨɪɚɹ ɡɚɩɭɫɤɚɟɬɫɹ ɬɨɥɶɤɨ ɩɨ ɪɟɲɟɧɢɸ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɜ ɨɫɨɛɵɯ 

ɫɥɭɱɚɹɯ, ɩɪɨɩɢɫɚɧɧɵɯ ɜ ɡɚɤɨɧɟ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, «ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɨɛɳɟɫɬɜɚ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ 

ɚɤɰɢɣ» ɦɨɠɧɨ ɪɚɫɫɦɚɬɪɢɜɚɬɶ ɤɚɤ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɟ ɨɝɪɚɧɢɱɟɧɢɟ ɩɪɢ 

ɨɫɭɳɟɫɬɜɥɟɧɢɢ ɪɚɡɨɜɨɣ ɩɨɤɭɩɤɢ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ ɭ ɫɜɨɟɝɨ ɚɤɰɢɨɧɟɪɚ, ɚ «ɩɪɚɜɨ 

ɩɪɢɨɛɪɟɬɟɧɢɹ ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ» ɹɜɥɹɟɬɫɹ ɞɨɥɝɢɦ, 

ɪɟɝɥɚɦɟɧɬɢɪɨɜɚɧɧɵɦ ɩɪɨɰɟɫɫɨɦ ɩɨɤɭɩɤɢ ɨɛɳɟɫɬɜɨɦ ɫɜɨɢɯ ɚɤɰɢɣ, ɩɨɫɥɟ 

ɤɨɬɨɪɨɝɨ ɚɤɰɢɢ ɧɟ ɛɭɞɭɬ ɢɫɩɨɥɶɡɨɜɚɬɶɫɹ ɞɪɭɝɢɦɢ ɚɤɰɢɨɧɟɪɚɦɢ. 

ȼɵɜɨɞ. Ɂɚɤɨɧɨɦ ɨɛ ȺɈ ɩɪɟɞɭɫɦɨɬɪɟɧɵ ɨɝɪɚɧɢɱɟɧɢɹ, ɧɚɩɪɚɜɥɟɧɧɵɟ ɧɚ 

ɩɪɟɞɨɬɜɪɚɳɟɧɢɟ ɫɨɡɞɚɧɢɹ ɫɢɬɭɚɰɢɢ, ɤɨɝɞɚ ɨɛɳɟɫɬɜɨ, ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɪɨɜɟɞɟɧɢɹ 

ɥɸɛɨɣ ɢɡ ɪɚɫɫɦɚɬɪɢɜɚɟɦɵɯ ɩɪɨɰɟɞɭɪ ɫɤɭɩɚɟɬ ɜɫɟ ɪɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ, ɢ 

ɧɚɱɢɧɚɟɬ ɫɚɦɨ ɫɟɛɹ ɤɨɧɬɪɨɥɢɪɨɜɚɬɶ. 

Ɉɝɪɚɧɢɱɟɧɢɹ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɣ ɩɟɪɟɱɢɫɥɟɧɵ ɜ ɫɬɚɬɶɹɯ 72 

ɢ 73 Ɂɚɤɨɧɚ ɨɛ ȺɈ. Ɉɝɪɚɧɢɱɟɧɢɹ ɧɚ ɜɵɤɭɩ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ 

ɪɟɝɥɚɦɟɧɬɢɪɨɜɚɧɵ ɜ ɫɬɚɬɶɹɯ 43, 73 ɢ 76 ɬɨɝɨ ɠɟ Ɂɚɤɨɧɚ. ɋɭɳɟɫɬɜɭɸɬ ɬɚɤɠɟ ɨɛɳɢɟ 

ɨɝɪɚɧɢɱɟɧɢɹ, ɤɨɬɨɪɵɟ ɩɪɨɩɢɫɚɧɵ ɫɪɚɡɭ ɞɥɹ ɨɛɟɢɯ ɩɪɨɰɟɞɭɪ, ɧɚɩɪɢɦɟɪ, 

«ɛɥɨɤɢɪɨɜɚɧɢɟ» ɚɤɰɢɣ. 

ɇɚɤɨɧɟɰ, ɦɵ ɩɪɢɲɥɢ ɤ ɜɵɜɨɞɭ, ɱɬɨ «ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ȺɈ ɧɚ 

ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ» ɜ ɪɚɦɤɚɯ ɩɪɨɰɟɞɭɪɵ ɩɪɢɨɛɪɟɬɟɧɢɹ ɬɨɠɟ ɦɨɠɟɬ ɜɵɫɬɭɩɚɬɶ 

ɞɥɹ ɨɞɧɨɣ ɫɬɨɪɨɧɵ ɩɪɚɜɨɦ, ɚ ɞɥɹ ɞɪɭɝɨɣ ɜ ɜɢɞɟ ɨɝɪɚɧɢɱɟɧɢɹ. 
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ɁȺɄɅɘɑȿɇɂȿ 

ȼ ɪɟɡɭɥɶɬɚɬɟ ɢɡɭɱɟɧɢɹ ɞɚɧɧɨɣ ɬɟɦɵ, ɫɞɟɥɚɧɵ ɫɥɟɞɭɸɳɢɟ ɜɵɜɨɞɵ: 

1. Ⱦɥɹ ɩɨɤɭɩɤɢ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ 

ɢɫɩɨɥɶɡɭɸɬɫɹ ɞɜɚ ɩɨɧɹɬɢɹ — ɷɬɨ «ɩɪɢɨɛɪɟɬɟɧɢɟ» ɢ «ɜɵɤɭɩ» ɚɤɰɢɣ. Ƚɥɚɜɧɨɟ 

ɪɚɡɥɢɱɢɟ ɦɟɠɞɭ ɧɢɦɢ ɫɨɫɬɨɢɬ ɜ ɬɨɦ, ɱɬɨ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɩɨ 

ɢɧɢɰɢɚɬɢɜɟ ɫɚɦɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɚ ɜɵɤɭɩ ɹɜɥɹɟɬɫɹ ɜɵɧɭɠɞɟɧɧɵɦ 

ɞɟɣɫɬɜɢɟɦ ɢ ɩɪɨɢɡɜɨɞɢɬɫɹ ɩɨ ɬɪɟɛɨɜɚɧɢɸ ɚɤɰɢɨɧɟɪɨɜ.  

2. Ɇɵ ɩɪɢɲɥɢ ɤ ɜɵɜɨɞɭ, ɱɬɨ «ɪɚɡɦɟɳɟɧɧɵɦɢ ɚɤɰɢɹɦɢ, ɩɨɞɥɟɠɚɳɢɦɢ 

ɩɪɢɨɛɪɟɬɟɧɢɸ» ɹɜɥɹɸɬɫɹ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɜɵɩɭɫɤɚɟɦɵɟ ɨɛɳɟɫɬɜɨɦ, ɢ 

ɧɚɯɨɞɹɳɢɟɫɹ ɜ ɨɛɨɪɨɬɟ ɞɨ ɢɯ ɩɨɥɧɨɝɨ ɩɨɝɚɲɟɧɢɹ, ɤɨɬɨɪɵɟ ɞɨɥɠɧɵ ɛɵɬɶ 

ɩɪɢɨɛɪɟɬɟɧɵ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɭ ɚɤɰɢɨɧɟɪɨɜ ɧɚ ɨɫɧɨɜɟ ɞɨɝɨɜɨɪɨɜ ɤɭɩɥɢ-

ɩɪɨɞɚɠɢ ɚɤɰɢɣ ɫɥɭɱɚɹɯ ɢ ɩɨɪɹɞɤɟ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ ɫɬɚɬɶɟɣ 72 Ɂɚɤɨɧɚ ɨɛ 

ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚɯ. 

Ɉɛɳɟɫɬɜɨ, ɩɪɢɨɛɪɟɬɚɹ ɪɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɢ, ɩɪɟɫɥɟɞɭɟɬ ɪɚɡɥɢɱɧɵɟ ɰɟɥɢ: 

ɭɦɟɧɶɲɟɧɢɟ ɭɫɬɚɜɧɨɝɨ ɤɚɩɢɬɚɥɚ; ɭɜɟɥɢɱɟɧɢɟ ɩɪɢɛɵɥɢ ɢ ɞɢɜɢɞɟɧɞɚ; ɭɦɟɧɶɲɟɧɢɟ 

ɤɨɥɢɱɟɫɬɜɚ ɝɨɥɨɫɨɜ ɧɚ ɫɨɛɪɚɧɢɢ ɚɤɰɢɨɧɟɪɨɜ; ɩɨɞɞɟɪɠɚɧɢɟ ɤɨɬɢɪɨɜɨɤ 

ɫɨɛɫɬɜɟɧɧɵɯ ɚɤɰɢɣ; ɡɚɳɢɬɚ ɨɬ ɧɟɞɪɭɠɟɫɬɜɟɧɧɨɝɨ ɩɨɝɥɨɳɟɧɢɹ; ɢ ɞɪɭɝɢɟ. 

ȼ ɪɟɡɭɥɶɬɚɬɟ ɫɪɚɜɧɟɧɢɹ ɩɪɚɜɨɜɨɝɨ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɩɨ 

ɪɨɫɫɢɣɫɤɨɦɭ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ ɫ ɡɚɪɭɛɟɠɧɨɣ ɩɪɨɰɟɞɭɪɨɣ «ɨɛɪɚɬɧɨɝɨ ɜɵɤɭɩɚ» 

(ɛɚɣ-ɛɷɤ), ɛɵɥɨ ɜɵɹɜɥɟɧɨ, ɱɬɨ ɨɛɟ ɩɪɨɰɟɞɭɪɵ ɫɯɨɠɢ ɩɪɨɰɟɫɫɨɦ ɨɫɭɳɟɫɬɜɥɟɧɢɹ 

ɩɨɤɭɩɤɢ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ, ɩɪɢɱɢɧɚɦɢ ɢ ɩɨɫɥɟɞɫɬɜɢɹɦɢ ɞɥɹ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɬɚɤɨɜɵɯ. Ɉɛɳɢɦɢ ɩɨɫɥɟɞɫɬɜɢɹɦɢ ɹɜɥɹɟɬɫɹ ɬɨ, ɱɬɨ ɪɚɡɦɟɳɟɧɧɵɟ ɚɤɰɢɣ ɩɨɫɥɟ 

ɡɚɜɟɪɲɟɧɢɹ ɩɪɨɰɟɞɭɪ ɫɬɚɧɨɜɹɬɫɹ ɤɚɡɧɚɱɟɣɫɤɢɦɢ (ɟɫɥɢ ɩɟɪɟɯɨɞɹɬ ɜ 

ɫɨɛɫɬɜɟɧɧɨɫɬɶ ɦɚɬɟɪɢɧɫɤɨɣ ɤɨɦɩɚɧɢɢ) ɢɥɢ ɤɜɚɡɢɤɚɡɧɚɱɟɣɫɤɢɦɢ (ɩɪɢ ɩɟɪɟɯɨɞɟ ɜ 

ɫɨɛɫɬɜɟɧɧɨɫɬɶ ɞɨɱɟɪɧɟɣ ɤɨɦɩɚɧɢɢ).  

Ȼɚɣ-ɛɷɤ ɦɨɠɧɨ ɩɪɟɞɫɬɚɜɢɬɶ, ɤɚɤ ɛɨɥɟɟ ɩɪɨɫɬɭɸ, ɱɟɦ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ 

ɩɨ ɪɨɫɫɢɣɫɤɨɦɭ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ ɩɪɨɰɟɞɭɪɭ, ɬɚɤ ɤɚɤ ɝɥɚɜɧɨɟ ɟɝɨ ɨɬɥɢɱɢɟ 

ɡɚɤɥɸɱɚɟɬɫɹ ɜɨ ɜɧɟɡɚɩɧɨɫɬɢ ɟɝɨ ɩɪɨɜɟɞɟɧɢɹ, ɜ ɨɫɧɨɜɧɨɦ, ɜ ɩɟɪɢɨɞɵ ɩɚɞɟɧɢɹ 

ɪɵɧɨɱɧɨɣ ɰɟɧɵ ɢɥɢ ɟɟ ɧɚɯɨɠɞɟɧɢɹ ɧɚ ɷɬɚɩɟ ɤɨɪɪɟɤɰɢɢ, ɚ ɩɪɢɨɛɪɟɬɟɧɢɟ 
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ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɧɚ ɨɫɧɨɜɟ ɪɟɲɟɧɢɹ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ ɜ ɫɥɭɱɚɹɯ, ɫɬɪɨɝɨ 

ɩɪɨɩɢɫɚɧɧɵɯ ɜ ɡɚɤɨɧɟ. 

ɇɟɬ ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɜ ɡɚɢɦɫɬɜɨɜɚɧɢɢ ɪɨɫɫɢɣɫɤɢɦ ɡɚɤɨɧɨɞɚɬɟɥɟɦ ɞɚɧɧɨɣ 

ɩɪɨɰɟɞɭɪɵ ɢɡ ɡɚɪɭɛɟɠɧɨɝɨ ɩɪɚɜɚ, ɬɚɤ ɤɚɤ ɨɬɟɱɟɫɬɜɟɧɧɚɹ ɩɪɨɰɟɞɭɪɚ ɩɪɢɨɛɪɟɬɟɧɢɹ 

ɞɟɬɚɥɶɧɨ ɭɪɟɝɭɥɢɪɨɜɚɧɚ ɢ ɭɱɢɬɵɜɚɟɬ ɭɫɥɨɜɢɹ ɪɨɫɫɢɣɫɤɨɣ ɷɤɨɧɨɦɢɤɢ ɢ ɩɪɚɜɨɜɭɸ 

ɫɢɫɬɟɦɭ.  

3. Ɉɫɧɨɜɚɧɢɹ ɜɵɤɭɩɚ ɚɤɰɢɣ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ ɡɚɤɪɟɩɥɟɧɵ ɫɬɚɬɶɟɣ 

75 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɢ ɫɬɚɬɶɟɣ Ɂɚɤɨɧɚ ɨ ɧɚɪɨɞɧɵɯ ɩɪɟɞɩɪɢɹɬɢɹɯ. Ɇɵ ɩɨɥɚɝɚɟɦ, ɱɬɨ 

ɩɟɪɟɱɟɧɶ ɨɫɧɨɜɚɧɢɣ ɞɥɹ ɜɵɤɭɩɚ ɚɤɰɢɣ ɧɟɨɛɯɨɞɢɦɨ ɞɨɩɨɥɧɢɬɶ ɬɚɤɢɦ ɨɫɧɨɜɚɧɢɟɦ 

ɤɚɤ ɢɡɦɟɧɟɧɢɟ ɜɢɞɚ (ɬɢɩɚ) ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɜ ɫɜɹɡɢ ɫ ɬɟɦ, ɱɬɨ ɬɚɤɨɟ 

ɢɡɦɟɧɟɧɢɟ ɫɭɳɟɫɬɜɟɧɧɨ ɡɚɬɪɚɝɢɜɚɟɬ ɩɪɚɜɚ ɚɤɰɢɨɧɟɪɨɜ. 

Ⱦɥɹ ɷɬɨɝɨ ɫɥɟɞɭɟɬ ɞɨɩɨɥɧɢɬɶ ɩɭɧɤɬ 1 ɫɬɚɬɶɢ 75 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɚɛɡɚɰɟɦ 

ɩɹɬɵɦ ɫɥɟɞɭɸɳɟɝɨ ɫɨɞɟɪɠɚɧɢɹ: «ɩɪɢɧɹɬɢɹ ɨɛɳɢɦ ɫɨɛɪɚɧɢɟɦ ɚɤɰɢɨɧɟɪɨɜ 

ɧɟɩɭɛɥɢɱɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ ɪɟɲɟɧɢɹ ɨ ɜɧɟɫɟɧɢɢ ɜ ɭɫɬɚɜ ɨɛɳɟɫɬɜɚ 

ɢɡɦɟɧɟɧɢɣ, ɫɨɞɟɪɠɚɳɢɯ ɭɤɚɡɚɧɢɟ ɧɚ ɬɨ, ɱɬɨ ɨɛɳɟɫɬɜɨ ɹɜɥɹɟɬɫɹ ɩɭɛɥɢɱɧɵɦ ɥɢɛɨ 

ɩɪɢɧɹɬɢɹ ɨɛɳɢɦ ɫɨɛɪɚɧɢɟɦ ɚɤɰɢɨɧɟɪɨɜ ɩɭɛɥɢɱɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ 

ɪɟɲɟɧɢɹ ɨ ɜɧɟɫɟɧɢɢ ɜ ɟɝɨ ɭɫɬɚɜ ɢɡɦɟɧɟɧɢɣ, ɢɫɤɥɸɱɚɸɳɢɯ ɭɤɚɡɚɧɢɟ ɧɚ ɬɨ, ɱɬɨ 

ɨɛɳɟɫɬɜɨ ɹɜɥɹɟɬɫɹ ɩɭɛɥɢɱɧɵɦ, ɟɫɥɢ ɚɤɰɢɨɧɟɪɵ ɝɨɥɨɫɨɜɚɥɢ ɩɪɨɬɢɜ ɩɪɢɧɹɬɢɹ 

ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɪɟɲɟɧɢɹ ɢɥɢ ɧɟ ɩɪɢɧɢɦɚɥɢ ɭɱɚɫɬɢɹ ɜ ɝɨɥɨɫɨɜɚɧɢɢ».  

4. ȿɳɟ ɨɞɧɚ ɩɪɨɛɥɟɦɚ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨ ɢɧɨɝɞɚ ɚɤɰɢɨɧɟɪɵ 

ɨɞɧɨɜɪɟɦɟɧɧɨ ɦɨɝɭɬ ɨɛɥɚɞɚɬɶ ɩɚɤɟɬɚɦɢ ɢ ɝɨɥɨɫɭɸɳɢɯ, ɢ «ɧɟɝɨɥɨɫɭɸɳɢɯ» 

ɚɤɰɢɣ, ɬɪɟɛɭɹ ɩɪɢ ɷɬɨɦ, ɱɬɨɛɵ ɨɛɳɟɫɬɜɨ ɜɵɤɭɩɚɥɨ ɭ ɧɢɯ ɜɬɨɪɵɟ ɧɚɪɚɜɧɟ ɫ 

ɩɟɪɜɵɦɢ. ɇɨ ɷɬɨ ɩɪɨɬɢɜɨɪɟɱɢɬ ɢɞɟɟ ɡɚɤɨɧɨɞɚɬɟɥɹ ɨ ɬɨɦ, ɱɬɨ ɩɪɚɜɨɦ ɬɪɟɛɨɜɚɧɢɹ 

ɦɨɠɟɬ ɛɵɬɶ ɧɚɞɟɥɟɧ ɬɨɥɶɤɨ ɜɥɚɞɟɥɟɰ ɝɨɥɨɫɭɸɳɢɯ ɚɤɰɢɣ, ɩɨɬɨɦɭ ɱɬɨ ɬɚɤɨɣ 

ɚɤɰɢɨɧɟɪ ɛɭɞɟɬ ɩɨɫɬɚɜɥɟɧ ɜ ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɨɟ ɩɨɥɨɠɟɧɢɟ ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 

ɞɪɭɝɢɦɢ. 

Ɂɚɤɨɧ ɧɟ ɪɟɲɚɟɬ ɷɬɨɣ ɩɪɨɛɥɟɦɵ, ɩɨɷɬɨɦɭ ɦɵ ɩɨɥɚɝɚɟɦ, ɱɬɨ ɧɟɨɛɯɨɞɢɦɨ 

ɞɨɩɨɥɧɢɬɶ ɫɬɚɬɶɸ 75 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɱɟɬɜɟɪɬɵɦ ɩɭɧɤɬɨɦ ɫɥɟɞɭɸɳɟɝɨ ɫɨɞɟɪɠɚɧɢɹ: 

«ɜɵɤɭɩɭ ɩɨɞɥɟɠɚɬ ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɝɨɥɨɫɭɸɳɢɟ ɚɤɰɢɢ». 
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5. ɉɨɪɹɞɨɤ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɩɪɨɰɟɞɭɪɵ ɩɪɢɨɛɪɟɬɟɧɢɹ ɭɪɟɝɭɥɢɪɨɜɚɧ ɫɬɚɬɶɟɣ 

72 Ɂɚɤɨɧɚ ɨɛ ȺɈ. Ɇɵ ɭɫɥɨɜɧɨ ɪɚɡɞɟɥɢɥɢ ɟɝɨ ɧɚ ɨɞɢɧ ɩɨɞɝɨɬɨɜɢɬɟɥɶɧɵɣ ɢ ɬɪɢ 

ɨɫɧɨɜɧɵɯ ɷɬɚɩɚ. ɇɚ ɩɨɞɝɨɬɨɜɢɬɟɥɶɧɨɦ ɷɬɚɩɟ ɩɪɨɜɨɞɢɬɫɹ ɩɨɞɝɨɬɨɜɤɚ ɤ ɨɛɳɟɦɭ 

ɫɨɛɪɚɧɢɸ ɚɤɰɢɨɧɟɪɨɜ. ɇɚ ɩɟɪɜɨɦ ɨɫɧɨɜɧɨɦ ɷɬɚɩɟ ɩɪɢɧɢɦɚɟɬɫɹ ɪɟɲɟɧɢɟ ɨ 

ɩɪɢɨɛɪɟɬɟɧɢɢ ɨɛɳɟɫɬɜɨɦ ɫɜɨɢɯ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ. 

ɂɡɭɱɢɜ ɫɭɞɟɛɧɭɸ ɩɪɚɤɬɢɤɭ, ɦɵ ɨɛɧɚɪɭɠɢɥɢ ɩɪɨɛɥɟɦɭ, ɤɨɬɨɪɭɸ ɫɭɞɵ 

ɪɚɡɪɟɲɢɥɢ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ. Ⱥɤɰɢɨɧɟɪɧɵɟ ɨɛɳɟɫɬɜɚ ɢɧɨɝɞɚ ɩɪɢɧɢɦɚɸɬ 

ɪɟɲɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɚɤɰɢɣ ɬɨɥɶɤɨ ɭ ɤɨɧɤɪɟɬɧɨɝɨ ɚɤɰɢɨɧɟɪɚ, ɱɬɨ ɧɟ ɹɜɥɹɟɬɫɹ 

ɡɚɤɨɧɧɵɦ. ȼ 2013 ɝɨɞɭ ȼȺɋ ɊɎ, ɪɚɡɛɢɪɚɹ ɨɞɧɨ ɢɡ ɬɚɤɢɯ ɞɟɥ, ɨɩɪɟɞɟɥɢɥ, ɱɬɨ 

ɫɞɟɥɤɢ ɧɚ ɨɫɧɨɜɟ ɬɚɤɢɯ ɪɟɲɟɧɢɣ ɫɥɟɞɭɟɬ ɩɪɢɡɧɚɜɚɬɶ ɧɟɞɟɣɫɬɜɢɬɟɥɶɧɵɦɢ, ɬɚɤ ɤɚɤ 

ɩɨɞɨɛɧɵɦɢ ɪɟɲɟɧɢɹɦɢ ɜ ɨɫɨɛɨɟ ɩɨɥɨɠɟɧɢɟ ɫɬɚɜɢɬɫɹ ɨɞɢɧ ɚɤɰɢɨɧɟɪ, ɧɨ 

ɭɳɟɦɥɹɸɬɫɹ ɩɪɚɜɚ ɜɫɟɯ ɨɫɬɚɥɶɧɵɯ. Ⱥ ɷɬɨ ɧɚɪɭɲɚɟɬ ɩɨɥɨɠɟɧɢɹ ɨ ɬɨɦ, ɱɬɨ ɤɚɠɞɵɣ 

ɚɤɰɢɨɧɟɪ, ɹɜɥɹɸɳɢɣɫɹ ɜɥɚɞɟɥɶɰɟɦ ɨɩɪɟɞɟɥɟɧɧɵɯ ɤɚɬɟɝɨɪɢɣ (ɬɢɩɨɜ) ɚɤɰɢɣ, ɩɨ 

ɩɨɜɨɞɭ ɤɨɬɨɪɵɯ ɢɦɟɟɬɫɹ ɩɪɢɧɹɬɨɟ ɪɟɲɟɧɢɟ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ, ɜɩɪɚɜɟ ɩɪɨɞɚɬɶ ɷɬɢ 

ɚɤɰɢɢ, ɚ ɨɛɳɟɫɬɜɨ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ ɨɛɹɡɚɧɨ ɢɯ ɤɭɩɢɬɶ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ 

ɩɪɟɞɴɹɜɥɹɟɦɵɦ ɬɪɟɛɨɜɚɧɢɹɦ.  

ɇɚ ɜɬɨɪɨɦ ɷɬɚɩɟ ɩɪɨɢɫɯɨɞɢɬ ɫɚɦɨ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ. ɗɬɨɬ 

ɷɬɚɩ ɫɨɫɬɨɢɬ ɢɡ ɧɟɫɤɨɥɶɤɢɯ ɫɬɚɞɢɣ: ɭɜɟɞɨɦɥɟɧɢɟ ɚɤɰɢɨɧɟɪɨɜ ɨ ɩɪɢɧɹɬɢɢ ɨɛɳɢɦ 

ɫɨɛɪɚɧɢɟɦ ɪɟɲɟɧɢɹ ɨ ɩɪɢɨɛɪɟɬɟɧɢɢ ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɣ; ɩɨɥɭɱɟɧɢɟ ɨɛɳɟɫɬɜɨɦ 

ɡɚɹɜɥɟɧɢɣ ɨɬ ɚɤɰɢɨɧɟɪɨɜ; ɭɬɜɟɪɠɞɟɧɢɟ ɨɬɱɟɬɚ ɨɛ ɢɬɨɝɚɯ ɩɨɞɚɱɢ ɡɚɹɜɥɟɧɢɣ; 

ɡɚɤɥɸɱɟɧɢɟ ɫɞɟɥɨɤ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɚɤɰɢɣ; ɨɩɥɚɬɚ ɩɪɢɨɛɪɟɬɟɧɧɵɯ ɚɤɰɢɣ. 

ɇɚ ɞɚɧɧɨɦ ɷɬɚɩɟ ɬɚɤɠɟ ɜɨɡɧɢɤɚɟɬ ɩɪɨɛɥɟɦɚ ɭɱɟɬɚ ɫɨɜɟɪɲɟɧɧɵɯ ɫɞɟɥɨɤ: 

ɫɨɜɨɤɭɩɧɨ ɢɥɢ ɤɚɠɞɭɸ ɢɧɞɢɜɢɞɭɚɥɶɧɨ. Ɋɟɲɟɧɢɟ ɷɬɨɣ ɩɪɨɛɥɟɦɵ ɩɪɟɞɥɚɝɚɥɨɫɶ 

ɟɳɟ ɜ 2010 ɝɨɞɭ ɜ Ɉɩɪɟɞɟɥɟɧɢɢ ȼȺɋ ɊɎ. Ɉɧ ɨɩɪɟɞɟɥɢɥ, ɱɬɨ ɞɨɝɨɜɨɪ ɤɭɩɥɢ-

ɩɪɨɞɚɠɢ ɚɤɰɢɣ ɧɟ ɦɨɠɟɬ ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ ɜ ɨɬɪɵɜɟ ɨɬ ɨɫɬɚɥɶɧɵɯ ɞɨɝɨɜɨɪɨɜ 

ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɡɚɤɥɸɱɟɧɧɵɯ ɜ ɨɞɢɧ ɞɟɧɶ ɦɟɠɞɭ ɨɛɳɟɫɬɜɨɦ ɢ ɟɝɨ 

ɚɤɰɢɨɧɟɪɚɦɢ, ɬɚɤ ɤɚɤ ɨɧɢ ɜɫɟ ɦɟɠɞɭ ɫɨɛɨɣ ɛɭɞɭɬ ɜɡɚɢɦɨɫɜɹɡɚɧɵ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, 

ɟɫɥɢ ɨɛɳɟɫɬɜɨɦ ɛɵɥɨ ɫɨɜɟɪɲɟɧɨ ɡɚ ɞɟɧɶ ɫɪɚɡɭ ɧɟɫɤɨɥɶɤɨ ɫɞɟɥɨɤ, ɨɧɢ ɛɭɞɭɬ 

ɪɚɫɫɦɚɬɪɢɜɚɬɶɫɹ ɜɫɟ ɜɦɟɫɬɟ.  
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Ɂɚɜɟɪɲɚɟɬɫɹ ɩɪɨɰɟɞɭɪɚ ɩɪɢɨɛɪɟɬɟɧɢɹ ɬɪɟɬɶɢɦ, ɡɚɤɥɸɱɢɬɟɥɶɧɵɦ, ɷɬɚɩɨɦ, 

ɧɚ ɤɨɬɨɪɨɦ ɩɪɨɢɫɯɨɞɢɬ ɡɚɧɟɫɟɧɢɟ ɪɟɝɢɫɬɪɚɬɨɪɨɦ ɜ ɪɟɟɫɬɪ ɚɤɰɢɨɧɟɪɨɜ 

ɢɧɮɨɪɦɚɰɢɢ ɨ ɩɪɨɢɡɜɟɞɟɧɧɵɯ ɨɩɟɪɚɰɢɹɯ ɩɨ ɩɪɢɨɛɪɟɬɟɧɢɸ ɢɥɢ ɩɨɝɚɲɟɧɢɸ 

ɚɤɰɢɣ. 

6. ɇɟɫɦɨɬɪɹ ɧɚ ɫɯɨɞɫɬɜɨ ɩɨɪɹɞɤɚ ɩɪɨɜɟɞɟɧɢɹ ɩɪɢɨɛɪɟɬɟɧɢɹ ɢ ɜɵɤɭɩɚ, ɧɚ 

ɧɚɲ ɜɡɝɥɹɞ, ɩɪɨɰɟɞɭɪɭ ɜɵɤɭɩɚ ɜɫɟ-ɬɚɤɢ ɨɫɭɳɟɫɬɜɢɬɶ ɫɥɨɠɧɟɟ, ɩɨɷɬɨɦɭ, 

ɡɚɤɨɧɨɞɚɬɟɥɶ ɩɨɪɹɞɨɤ ɟɟ ɩɪɨɜɟɞɟɧɢɹ ɪɟɝɥɚɦɟɧɬɢɪɨɜɚɥ ɞɟɬɚɥɶɧɟɟ, ɱɟɦ ɦɟɯɚɧɢɡɦ 

ɩɪɢɨɛɪɟɬɟɧɢɹ. 

ȼ ɜɢɞɭ ɫɥɨɠɧɨɫɬɢ ɩɪɨɰɟɞɭɪɵ ɜɵɤɭɩɚ ɩɪɢ ɟɟ ɨɫɭɳɟɫɬɜɥɟɧɢɢ ɜɨɡɧɢɤɚɟɬ ɪɹɞ 

ɩɪɨɛɥɟɦ. ȼɨ-ɩɟɪɜɵɯ, ɫɬɨɢɬ ɜɨɩɪɨɫ, ɛɭɞɟɬ ɥɢ ɫɱɢɬɚɬɶɫɹ ɢɧɮɨɪɦɢɪɨɜɚɧɢɟ 

ɚɤɰɢɨɧɟɪɨɜ ɨ ɩɪɨɜɟɞɟɧɢɢ ɜɵɤɭɩɚ ɨɮɟɪɬɨɣ. ɂɫɯɨɞɹ ɢɡ ɫɬɚɬɟɣ 75 ɢ 76 Ɂɚɤɨɧɚ ɨɛ 

ȺɈ, ɦɨɠɧɨ ɡɚɤɥɸɱɢɬɶ, ɱɬɨ ɬɚɤɨɟ ɫɨɨɛɳɟɧɢɟ ɧɨɫɢɬ ɬɨɥɶɤɨ ɢɧɮɨɪɦɚɰɢɨɧɧɵɣ 

ɯɚɪɚɤɬɟɪ, ɬ. ɤ. ɫɨɨɛɳɚɟɬ ɚɤɰɢɨɧɟɪɚɦ ɥɢɲɶ ɨ ɜɨɡɦɨɠɧɨɫɬɹɯ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɢɯ 

ɩɪɚɜ, ɧɨ ɧɟ ɫɨɞɟɪɠɢɬ ɧɚɦɟɪɟɧɢɹ ɡɚɤɥɸɱɟɧɢɹ ɞɨɝɨɜɨɪɚ ɫ ɤɨɧɤɪɟɬɧɵɦɢ ɥɢɰɚɦɢ. 

Ʉɪɨɦɟ ɬɨɝɨ, ɜ ɨɩɨɜɟɳɟɧɢɢ ɧɟɬ ɩɨɥɨɠɟɧɢɹ ɨ ɤɨɥɢɱɟɫɬɜɟ ɜɵɤɭɩɚɟɦɵɯ ɚɤɰɢɣ, 

ɤɨɬɨɪɨɟ ɹɜɥɹɟɬɫɹ ɜ ɞɨɝɨɜɨɪɟ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɨɞɧɢɦ ɢɡ ɫɭɳɟɫɬɜɟɧɧɵɯ ɭɫɥɨɜɢɣ. 

ɋɥɟɞɨɜɚɬɟɥɶɧɨ, ɭɜɟɞɨɦɥɟɧɢɟ ɨ ɧɚɥɢɱɢɢ ɭ ɚɤɰɢɨɧɟɪɨɜ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɜɵɤɭɩɚ 

ɚɤɰɢɣ ɧɟ ɹɜɥɹɟɬɫɹ ɨɮɟɪɬɨɣ. Ɇɵ ɩɨɥɚɝɚɟɦ, ɱɬɨ ɩɪɚɜɢɥɶɧɵɦ ɛɭɞɟɬ ɨɩɪɟɞɟɥɢɬɶ ɷɬɭ 

ɢɧɮɨɪɦɚɰɢɸ ɤɚɤ «ɩɪɟɞɥɨɠɟɧɢɟ ɚɤɰɢɨɧɟɪɚɦ ɞɟɥɚɬɶ ɨɮɟɪɬɵ ɨ ɜɵɤɭɩɟ ɨɛɳɟɫɬɜɨɦ 

ɢɯ ɚɤɰɢɣ».  

ȼɨ-ɜɬɨɪɵɯ, ɢɡ-ɡɚ ɧɟɭɞɚɱɧɨɣ ɮɨɪɦɭɥɢɪɨɜɤɢ ɡɚɤɨɧɚ ɢ ɨɬɫɭɬɫɬɜɢɹ ɟɞɢɧɨɣ 

ɫɭɞɟɛɧɨɣ ɩɪɚɤɬɢɤɢ, ɫɭɞɵ ɱɚɫɬɨ ɧɟ ɦɨɝɭɬ ɩɪɚɜɢɥɶɧɨ ɨɩɪɟɞɟɥɢɬɶ ɦɨɦɟɧɬ 

ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɭ ɚɤɰɢɨɧɟɪɨɜ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɜɵɤɭɩɚ ɚɤɰɢɣ, ɜɫɥɟɞɫɬɜɢɟ ɱɟɝɨ 

ɜɵɧɨɫɹɬ ɨɲɢɛɨɱɧɵɟ ɪɟɲɟɧɢɹ. ɉɪɟɡɢɞɢɭɦ ȼȺɋ ɊɎ ɜ 2004 ɝɨɞɭ ɜ ɫɜɨɟɦ 

ɉɨɫɬɚɧɨɜɥɟɧɢɢ ɩɪɨɜɟɥ ɚɧɚɥɨɝɢɸ ɦɟɠɞɭ ɢɫɤɥɸɱɟɧɢɟɦ ɩɨɥɨɠɟɧɢɣ ɢɡ ɭɫɬɚɜɚ 

ɨɛɳɟɫɬɜɚ, ɤɨɬɨɪɨɟ ɛɵɥɨ ɪɚɧɟɟ ɜ ɧɟɝɨ ɜɧɟɫɟɧɨ, ɢ ɪɟɲɟɧɢɟɦ ɨɛɳɟɝɨ ɫɨɛɪɚɧɢɹ, 

ɤɨɬɨɪɨɟ ɜɩɨɫɥɟɞɫɬɜɢɢ ɨɬɦɟɧɢɥɢ. ȼȺɋ ɊɎ ɭɤɚɡɚɥ, ɱɬɨ ɨɛɚ ɷɬɢ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ ɧɟ 

ɦɨɝɭɬ ɹɜɥɹɬɶɫɹ ɨɫɧɨɜɚɧɢɟɦ ɞɥɹ ɨɬɤɚɡɚ ɨɛɳɟɫɬɜɚ ɨɬ ɜɵɤɭɩɚ ɚɤɰɢɣ ɩɨ ɬɪɟɛɨɜɚɧɢɸ 

ɚɤɰɢɨɧɟɪɚ, ɩɨɫɤɨɥɶɤɭ ɞɚɧɧɨɟ ɨɛɫɬɨɹɬɟɥɶɫɬɜɨ ɜɨɡɧɢɤɥɨ ɩɨɡɠɟ ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ 

ɜɵɤɭɩɚ ɚɤɰɢɣ, ɚ ɡɧɚɱɢɬ, ɧɟ ɦɨɠɟɬ ɥɢɲɢɬɶ ɚɤɰɢɨɧɟɪɚ ɷɬɨɝɨ ɩɪɚɜɚ. Ɇɵ 
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ɪɟɤɨɦɟɧɞɭɟɦ ɞɨɩɨɥɧɢɬɶ ɫɬɚɬɶɸ 75 Ɂɚɤɨɧɚ ɨɛ ȺɈ ɩɭɧɤɬɨɦ ɩɹɬɵɦ ɫɥɟɞɭɸɳɟɝɨ 

ɫɨɞɟɪɠɚɧɢɹ: «Ɇɨɦɟɧɬɨɦ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɩɪɚɜɚ ɚɤɰɢɨɧɟɪɚ ɬɪɟɛɨɜɚɬɶ ɜɵɤɭɩɚ 

ɨɛɳɟɫɬɜɨɦ ɟɝɨ ɚɤɰɢɣ ɹɜɥɹɟɬɫɹ ɩɪɢɧɹɬɢɟ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɪɟɲɟɧɢɹ ɨɛɳɢɦ 

ɫɨɛɪɚɧɢɟɦ ɚɤɰɢɨɧɟɪɨɜ. ȼ ɫɥɭɱɚɟ, ɟɫɥɢ ɜ ɞɚɥɶɧɟɣɲɟɦ ɛɭɞɟɬ ɩɪɢɧɹɬɨ ɪɟɲɟɧɢɟ ɨɛ 

ɨɬɦɟɧɟ ɭɤɚɡɚɧɧɨɝɨ ɪɟɲɟɧɢɹ, ɩɪɚɜɨ ɚɤɰɢɨɧɟɪɚ ɧɚ ɜɵɤɭɩ ɧɟ ɩɪɟɤɪɚɳɚɟɬɫɹ». 

ȼ-ɬɪɟɬɶɢɯ, ɧɟɩɨɧɹɬɧɨ, ɜɨɡɦɨɠɧɨ ɥɢ ɡɚɹɜɢɬɶ ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ 

«ɡɚɛɥɨɤɢɪɨɜɚɧɧɵɯ» ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɣ, ɟɫɥɢ ɨɧɢ ɧɚɯɨɞɹɬɫɹ ɩɨɞ ɚɪɟɫɬɨɦ ɧɚ 

ɦɨɦɟɧɬ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɭ ɚɤɰɢɨɧɟɪɚ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ? ɉɪɚɜɚ ɚɤɰɢɨɧɟɪɚ 

ɜɪɟɦɟɧɧɨ ɨɝɪɚɧɢɱɢɜɚɸɬɫɹ ɩɪɢ ɧɚɥɨɠɟɧɢɢ ɚɪɟɫɬɚ, ɢ ɜ ɷɬɨ ɜɪɟɦɹ ɨɧ ɧɟ ɦɨɠɟɬ 

ɪɚɫɩɨɪɹɠɚɬɶɫɹ ɫɜɨɢɦɢ ɚɤɰɢɹɦɢ. ɉɪɢ ɷɬɨɦ, ɚɪɟɫɬ ɧɟ ɛɭɞɟɬ ɩɪɟɩɹɬɫɬɜɢɟɦ ɞɥɹ 

ɬɪɟɬɶɟɝɨ ɥɢɰɚ (ɬ. ɟ. ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɜɵɤɭɩɚɸɳɟɝɨ ɚɤɰɢɢ), ɦɟɲɚɸɳɢɦ 

ɞɨɜɟɫɬɢ ɩɪɨɰɟɞɭɪɭ ɜɵɤɭɩɚ ɞɨ ɤɨɧɰɚ, ɬɚɤ ɤɚɤ ɮɨɪɦɚɥɶɧɨ, ɚɤɰɢɨɧɟɪ ɩɨɫɥɟ ɚɪɟɫɬɚ 

ɧɟ ɦɨɠɟɬ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ ɪɚɫɩɨɪɹɠɚɬɶɫɹ ɫɜɨɢɦɢ ɚɤɰɢɹɦɢ, ɚ ɧɚ ɞɟɣɫɬɜɢɹ ɬɪɟɬɶɟɝɨ 

ɥɢɰɚ ɜ ɨɬɧɨɲɟɧɢɢ ɷɬɢɯ ɚɤɰɢɣ ɧɢɤɚɤɢɯ ɨɝɪɚɧɢɱɟɧɢɣ ɧɟ ɜɜɨɞɢɬɫɹ. ɉɨɷɬɨɦɭ 

ɡɚɹɜɢɬɶ ɬɪɟɛɨɜɚɧɢɟ ɚɤɰɢɨɧɟɪ ɫɦɨɠɟɬ, ɧɨ ɭ ɧɟɝɨ ɧɟ ɩɨɥɭɱɢɬɫɹ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ 

ɨɬɨɡɜɚɬɶ ɫɜɨɟ ɬɪɟɛɨɜɚɧɢɟ ɨ ɜɵɤɭɩɟ ɚɤɰɢɣ ɛɟɡ ɫɨɝɥɚɫɢɹ ɬɟɯ, ɤɬɨ ɩɨɬɪɟɛɨɜɚɥ 

ɧɚɥɨɠɟɧɢɹ ɷɬɨɝɨ ɨɛɪɟɦɟɧɟɧɢɹ. 

7. Ⱦɥɹ ɬɨɝɨ, ɱɬɨɛɵ ɧɟ ɫɨɡɞɚɥɨɫɶ ɫɢɬɭɚɰɢɢ, ɤɨɝɞɚ ɨɛɳɟɫɬɜɨ ɫɚɦɨ ɫɬɚɧɨɜɢɬɫɹ 

ɭɩɪɚɜɥɹɸɳɢɦ ɢ ɪɚɫɩɨɪɹɞɢɬɟɥɟɦ ɫɜɨɟɝɨ ɢɦɭɳɟɫɬɜɚ, ɱɬɨ ɜ ɩɪɢɧɰɢɩɟ 

ɩɪɨɬɢɜɨɪɟɱɢɬ ɡɚɦɵɫɥɭ ɪɨɫɫɢɣɫɤɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ, Ɂɚɤɨɧɨɦ ɨɛ ȺɈ 

ɩɪɟɞɭɫɦɨɬɪɟɧɵ ɨɝɪɚɧɢɱɟɧɢɹ, ɧɚɩɪɚɜɥɟɧɧɵɟ ɧɚ ɩɪɟɞɨɬɜɪɚɳɟɧɢɟ ɫɨɡɞɚɧɢɹ 

ɩɨɞɨɛɧɨɣ ɫɢɬɭɚɰɢɢ, ɩɪɢ ɩɪɨɜɟɞɟɧɢɢ ɩɪɢɨɛɪɟɬɟɧɢɹ ɢɥɢ ɜɵɤɭɩɚ ɚɤɰɢɣ. 

Ɉɝɪɚɧɢɱɟɧɢɹ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɨɛɳɟɫɬɜɨɦ ɚɤɰɢɣ ɩɟɪɟɱɢɫɥɟɧɵ ɜ ɫɬɚɬɶɹɯ 72 

ɢ 73 Ɂɚɤɨɧɚ ɨɛ ȺɈ. Ɉɝɪɚɧɢɱɟɧɢɹ ɧɚ ɜɵɤɭɩ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ ɨɛɳɟɫɬɜɨɦ 

ɪɟɝɥɚɦɟɧɬɢɪɨɜɚɧɵ ɜ ɫɬɚɬɶɹɯ 43, 73 ɢ 76 ɬɨɝɨ ɠɟ ɡɚɤɨɧɚ. ɋɭɳɟɫɬɜɭɸɬ ɬɚɤɠɟ ɨɛɳɢɟ 

ɨɝɪɚɧɢɱɟɧɢɹ, ɤɨɬɨɪɵɟ ɩɪɨɩɢɫɚɧɵ ɫɪɚɡɭ ɞɥɹ ɨɛɟɢɯ ɩɪɨɰɟɞɭɪ, ɧɚɩɪɢɦɟɪ, 

«ɛɥɨɤɢɪɨɜɚɧɢɟ» ɚɤɰɢɣ. 

Ɍɚɤɠɟ, ɜ ɩɪɨɰɟɫɫɟ ɢɫɫɥɟɞɨɜɚɧɢɹ ɜɨɡɧɢɤ ɜɨɩɪɨɫ, ɦɨɠɧɨ ɥɢ ɨɬɧɟɫɬɢ 

«ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ» ɤ ɨɝɪɚɧɢɱɟɧɢɹɦ. ɉɨ ɢɬɨɝɭ, 

ɦɵ ɦɨɠɟɦ ɩɪɟɞɩɨɥɨɠɢɬɶ, ɱɬɨ «ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ȺɈ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ 
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ɚɤɰɢɣ» ɜ ɪɚɦɤɚɯ ɩɪɨɰɟɞɭɪɵ ɩɪɢɨɛɪɟɬɟɧɢɹ ɧɚɞɟɥɟɧɨ ɞɜɨɣɫɬɜɟɧɧɨɣ ɩɪɢɪɨɞɨɣ: ɩɨ 

ɫɜɨɟɣ ɫɭɬɢ ɨɧɨ ɹɜɥɹɟɬɫɹ ɩɪɚɜɨɦ (ɞɚɠɟ ɩɪɢɜɢɥɟɝɢɟɣ) ɞɥɹ ɨɞɧɢɯ ɭɱɚɫɬɧɢɤɨɜ 

ɨɬɧɨɲɟɧɢɣ, ɧɨ ɬɚɤɠɟ ɜɵɫɬɭɩɚɟɬ ɜ ɜɢɞɟ ɨɝɪɚɧɢɱɟɧɢɹ ɞɥɹ ɞɪɭɝɢɯ. 

Ʉɪɨɦɟ ɬɨɝɨ, ɜ ɩɪɨɰɟɫɫɟ ɢɡɭɱɟɧɢɹ ɷɬɨɝɨ ɜɨɩɪɨɫɚ, ɛɵɥɨ ɜɵɹɜɥɟɧɨ, ɱɬɨ 

«ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨɟ ɩɪɚɜɨ ɨɛɳɟɫɬɜɚ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɚɤɰɢɣ» ɢ «ɩɪɚɜɨ 

ɩɪɢɨɛɪɟɬɟɧɢɹ ɨɛɳɟɫɬɜɨɦ ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ» ɧɟ ɪɚɜɧɵ ɞɪɭɝ ɞɪɭɝɭ, ɚ 

ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɞɜɚ ɪɚɡɧɵɯ ɫɚɦɨɫɬɨɹɬɟɥɶɧɵɯ ɩɪɨɰɟɫɫɚ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɩɪɢɨɛɪɟɬɟɧɢɟ ɢ ɜɵɤɭɩ ɚɤɰɢɨɧɟɪɧɵɦ ɨɛɳɟɫɬɜɨɦ 

ɪɚɡɦɟɳɟɧɧɵɯ ɚɤɰɢɣ ɹɜɥɹɸɬɫɹ ɜɡɚɢɦɨɫɜɹɡɚɧɧɵɦɢ ɢ ɞɟɬɚɥɶɧɨ ɭɪɟɝɭɥɢɪɨɜɚɧɧɵɦɢ 

ɩɪɨɰɟɞɭɪɚɦɢ, ɧɨ ɜ ɫɢɥɭ ɢɯ ɧɟɞɨɫɬɚɬɨɱɧɨɝɨ ɢɡɭɱɟɧɢɹ, ɧɚ ɩɪɚɤɬɢɤɟ ɜɨɡɧɢɤɚɟɬ 

ɛɨɥɶɲɨɟ ɤɨɥɢɱɟɫɬɜɨ ɩɪɨɛɥɟɦ. 
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ɋɉɂɋɈɄ ɂɋɉɈɅɖɁɈȼȺɇɇɕɏ ɂɋɌɈɑɇɂɄɈȼ 
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