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BBEJIEHHME

B nocnegnue romel B PoccruM BBISBISIETCS OTPOMHOE KOJIMYECTBO OPraHU3alvi, HE
CTIIOCOOHBIX MPHUCTIOCOOUTHCS K OBICTPOMEHSIOIIMMCS PHIHOYHBIM YCIOBHSM, YTO TPOSIBIISIETCS B X
SKOHOMMUYECKOI HECOCTOSATEIbHOCTH, HETIIATEKECIIOCOOHOCTH U APYTUX HETaTUBHBIX MPOSBICHUSIX,
00yCIIOBJICHHBIX MX HECIIOCOOHOCTBIO MCIIOJHEHHS CBOMX 0053aTENbCTB KaK Iepesl TOCYAapCTBOM,
TaKk U Hepe] APYrMMH KOHTpPAreHTaMu, YTO IPHUBOJIUT, B KOHEYHOM MTOTE€, K UX OaHKPOTCTBY C
JMKBHIAIKEH HE TOJBKO IOPUIMYESCKOTO JIHIA, HO U Bcero ousneca [1].

bankpotctBo (0T uTambsHCKOro «banko» - ckambsi, OaHK uU «rOttO» - clIOMaHHBIN) - 3TO
HECOCTOSITEIbHOCTh OpraHM3alluM, NpPU3HAHHAS CY/IOM WM OOBSABIEHHAs CaMUM JOJDKHHKOM,
HECIIOCOOHOCTh B TIOJHOM 0O0BEME YIOBJIETBOPUTH TPEOOBAHUSA KPEAUTOPOB IO JIEHEKHBIM
o0s3aTenbCTBAM WM HMCHOJHUTH OOA3aHHOCTh MO YyIulaTe o0s3arenbHbIX Ioiatexked. CyThb
OaHKpOTCTBA COCTOUT B TOM, 4YTO JIOJDKHUK, KOTOPBIH HE MOJKET BBINOJHUTH JIEHEKHbIE
00s3aTenbCTBa, JOHKEH MPEJOCTaBUTh B3aMEH CBOE MMYILIECTBO, KOTOPOE OyJIeT MpOoJaHO MyTeM
MpOBEJIEHUS] KOHKypca. A Cpe/icTBa, MOJIyd€HHbIE OT MPOJaxH, OyayT MepeaaHbl KpeauTopaMm B
MoramieHue J0Jra, Mocjie Yero JOJKHUK CUUTAETCs CBOOOTHBIM OT JI0JTOB JIaXKe B TOM CiIydae, €Cliu
JICHBT U, TIEPEAaHHbIC KPSIUTOPaM, OKaXYTCsl MEHbIIIe CyMMbI oJira [2]. Takas mpoiieaypa, ¢ OaHO#M
CTOPOHBI, TAPaHTUPYET UHTEPECH KPEIUTOPOB, MOCKOJIBbKY OHH MOJIY4YalOT CyMMY JoJra (XOTs Obl
YacTUYHO), a C JPYrod - rapaHTUpyeT HMHTEpeChl IOJDKHHMKA, MOCKOJIbKY OCBOOOXKIAeT €ro ot
MO’KM3HEHHOM Kabasbl 10 yIUIaTe BCEro J0Jra.

Ecnu 6aHKpOTCTBO CyOBEKTa MpEANpUHUMATEIbCKON AEATEIbHOCTU SIBJISETCS CICACTBUEM
HKOHOMMUYECKUX 3aKOHOB, TO €r0 CJeAyeT NMPU3HATH MOJIE3HBIM, T.K. C PhIHKA YCTPAHSAIOTCS clladble,
HeXU3HeCcnocoOHble yyacTHUKH. OJHAKo, OAHKPOTCTBO OJHUX OPraHM3allMi YacTO BBI3BIBACT
yXyauieHne (pUHAHCOBOTO COCTOSHUS (TUIATEXKECIIOCOOHOCTH) MHOTHX APYrUX, MOpPOXKIas Tak
HaszbiBaeMblii 3ddext momuHO. M 3TO0 He eauHCTBeHHas mMpoOieMa JaHHOW MpoUeAypbl Ha
CETOHSIIHUN JACHbD.

Ha npaktuke Hepeaku ciydau, KOrJa HEJOOPOCOBECTHBIE CYOBEKTHI PBIHKA, HCIIOJbB3YS
pa3IMYHbIE MEXAHU3MBI, IPEAOCTaBICHHBIE MM 3aKOHOM, OCYILECTBISIOT KOMIUIEKC MED,
pean3anysi KOTOPbIX HalpaBjeHa Ha yJOBJIETBOPEHHUE JIMUHBIX KOPBICTHBIX HHTEPECOB, YTO B UTOTE
NpPUYMHSET ylniepd He TOJbKO MX MapTHEpaM, pabOTHUKAM, JIPYTUM CYOBEKTaM 3KOHOMMYECKHX
OTHOILIEHHH, HO U BCEH DKOHOMUKE LI€JI0M. Takue HeraTUBHBIE MOCIEACTBUS NMEET IKOHOMUYECKOE
MPECTYIUIEHHE, KOTOPOE HMMEEeT Ha3BaHHME MpPEJHaMEPEHHOro OaHKPOTCTBA M BBI3BIBAET OCTPOE
6ecniokoiicTBo. IloHATHE mpenHamMepeHHOro OGAHKPOTCTBA OIpeseseHo cratbeid 196 YroioBHOTro
Konexca PO [3] u siBnsieTcss HCKYCCTBEHHO CO3JaHHOHM CUTYyallMel, HalpaBJICHHOH Ha CIHCaHHE

3a10JDKCHHOCTH C 6aHKpOTa. 1 odeHb BaxKHO BOBpEMs 3aMCTUTh U N0KaA3aTh IIPECAHAMCPCHHOC



OaHKPOTCTRO.

AKTyanbHOCTh JAHHON TE€MBI OOYCIOBJIECHA TEM, 4TO MpobieMa GaHKPOTCTBA MPEANPUATAN
BCTaJIa y)K€ HE TOJBKO KaK BOMPOC MX HEIUIATEKECIOCOOHOCTH, HO M KaK KOPBICTHBIN CHOCOO
JOJDKHUKOB ~ PEIINTh CBOU HPOOJEMBbI, KOTOpbIE IPEACTABISAIOTCS UM Hepa3peluMbIMU
(Oe3HameXKHBIE JIOJTH, HEPEATN30BaHHBIE TOBAPHBIC 3aIlachl, HEBBIIIAYEHHAs 3apa0oTHAs IJjiaTta u
T.I1.), & TAKKE KAK MMOIBITKA HE3aKOHHOTO "BBIBEJICHUS" aKTUBOB (PUPMEI. Tak ke 371000 JHEBHOCTHIO
JAHHOTO BOIIPOCA SIBJIIETCS IOCTOSIHHBIN POCT KOJMYECTBA CIIy4aeB IPEJHAMEPEHHOT0 OaHKPOTCTBA
B TO BpeMsl, KaK JieJia O HEM pacclleyloTcs KpallHe CIO0YHO U NMPaKTUKa pacCCMOTPEHUS TaKHUX el B
cyJax elie /10 KOHIIa He HapaOoTaHa.

Henbto maHHON pabOTHI SBISETCS HCCIEIOBAaHME METOJOB U MpPOLELYpP 3KOHOMHUKO-
IIPaBOBOTO aHaJIM3a U OyXraJTepCcKOW dKCIEPTU3bl MpeJHAMEPEHHOr0 OAaHKPOTCTBA MPEANPHUSITHH,
ux ampoOanusi Ha MpUMepe NpeanpusTus chepbl KUINIIHO-KOMMYHAJIBHOTO Xo3siiictBa. s
JOCTHYKEHUSI TIOCTaBJICHHOM 11eJT B paboTe pelarTes CileIylollue YacTHhIE 3aa4u:

— paccMOTpPETh SKOHOMUKO-TTPABOBbBIE aCMEKThl MOHATHS MIPEIHAMEPEHHOTO OAHKPOTCTBA,

— IPOaHaJIM3UPOBATH MPOLIECC BBIABIECHUS HAMEPEHHOCTH OaHKPOTCTBA;

— IPOBECTH OTOOP OTPaCcIEBBIX MOJEIEH MPOrHO3UPOBAHUS OAHKPOTCTBA JUISl UCCIIELyeMOi
OpraHu3aluy,

— BBINOJHUTh AUArHOCTUKY OaHKPOTCTBA IO BBHIOPAHHBIM MOJEISAM B LIENSAX ONpPEeTICHHs
KPHU3UCHOTO MEPHOA;

— OCYWIECTBUTh IMOSTAallHO  CHELUUAIU3UPOBAHHYIO O3KCIEPTU3Y IMPEeAHAMEPEHHOTrO
0aHKpPOTCTBA HAa IpUMeEpe BbIOpAaHHON OpraHU3aluu;

— IPOBECTU B paMKax OyXraJTepcKOi 3KCIEpTU3bl aHAINU3 CACNIOK (PUPMBI.

OOBEeKTOM HCCIEeIOBaHUS SIBISIOTCA METOJbl M IPOLEIypbl SKOHOMHUYECKOIO aHajau3a U
OyXranTepckoil SKCIepTH3bl NpeaHaMepeHHoro 0aHkpoTcTBa. [IpenmeTom uccinenoBaHus sABIseTCs
(MHAHCOBO-XO3AWCTBEHHAsl JIEATENIBHOCTh MpEeNupusaTUs cdepbl KUIHUIIHO-KOMMYHAIbHOTO
X034HCTBA, HAXOAALIETr0oCs Ha CTAAUN JTMKBHIALIH.

B kauectBe mpumepa uccienoBaHMs OaHKpOTCTBAa ObLIa B3siTa OJHA M3 YIPaBIISIOLIUX
komnaHuii KpacHosipckoro kpasi, Ha KOTOpYK ObUIO 3aBefieHO YrosoBHoe jeno B 2018 rony.
OCHOBHBIM BUJIOM JiesiTebHOCTH OOIIeCTBa ¢ OrPaHMUYEHHON OTBETCTBEHHOCTHIO «YIIpaBIIsIOLIast
Kommanus «Oueprusi»» (cokpameHHo - OO0 «VK «DHeprusi») - SBIAJIOCH YIIpaBIeHUE
JKCIUTyaTane skujgoro (QoHaa 3a BO3HAarpaxJeHWE WJIM Ha JIOTOBOPHOM  OCHOBE.
000 «YK «DOueprus» 6onee 10 ner QyHkuuoHupoBasia B jgaHHON cdepe. [lonroe Bpems
OpraHu3aiusi He IUIaTWia HaIeKallMM oO0pa3oM HECKOJBKMM MOCTOSHHBIM TOCTAaBIIMKAM
KOMMYHAJIBHBIX ycIyr, BcienctBue dvero kK 2017 roay Hakonmwia mepel HHUMHU OoJibIive

3a10JDKCHHOCTH. MI/IpHBIM MyTEM pCUIUTH JIaHHBIHI BOIIPOC MEKAY OpPraHUu3ansiMi HE MOJIYYUJIOCh,



Y KPEIUTOPHI MOJIANIN 3asiBIICHHE B apOUTPaKHBIN Cy] Ha 6aHKpoTCcTBO OOIIecTBa ¢ OrpaHUYCHHOM
oTBeTCTBEHHOCTHIO «YK «JHeprus». B mpouecce cyneOHOTO pa3zdupareabcTBa ObLIO 3aM0103PEHO
npeJHaMepeHHOe OaHKPOTCTBO.

Metoanyeckoi 0a30if pabOTHI SBISIOTCS TPYIAbl BEAYIIUX OTEUECTBEHHBIX U 3apyOEIKHBIX
aBTOpPOB 10  BOIpOCaM IMPOTHO3UPOBAaHUA OaHKPOTCTBA, AaHaIM3a U  JIOKa3aTeJbCTBa
npeaHaMepeHHoro 0aHKpoTCTBa, B ux uucie E.A. ®enoposa, B.D. Kepumos, E.C. Cunbuenko, A.H.
Psxosckas, I'. B. KansBapckuii, H. [1. JIbBoBa u ap.; Matepuaisl apOUTPaKHON MPAKTUKH 10 JEJIaM
0 MpeJHaMEepPeHHOM OaHKpPOTCTBE; MaTepHalibl YrOJIOBHOTO Jiea M OyXTaaTepCKOW AKCHEPTU3bI
HCCIEAYEMON OpPraHnu3aluu.

[Ipn Hamucanum KypcoBOil paOOTHl HUCHOJB30BAINUCH CJIEAYIOIMIME HaydHbIE€ METOJIbI
UCCIIEIOBAHUS: CUCTEMHBIN aHalln3, KOMIUIEKCHBIA METOJI, METOJ ACAYKIMN M MHIYKIUH, CUHTE3,
CpaBHEHHE, TPYNIUPOBKY, KOIPPHUINEHTHBI METOJ, TOPU3OHTAJIBHBIM U BEPTUKAIbHBIH METO]IbI

O9KOHOMHYECKOI'O aHaJInu3a.



1Te0peTuqec1me H IPABOBLIE€ ACMEKTbI IKOHOMUYECKOI'o aHA/Iu3a NMPEIHAMEPEHHOI'0

0aHKpoTCTBa

1.1 Oﬁume ACNIEKTDbI, MOHATHUEC U IPU3HAKU IIPEIHAMEPCHHOTO 6aHKp0TCTBa

Hepenko, cTpeMsich U3BII€Yb BBITOTY 7Sl CE0S JIMYHO U ITPU ITOM OCBOOOUTHCS OT JIOJTOBBIX
00s13aTEeNLCTB, JIOJDKHOCTHBIC JIMIIA NPEINPUATHS TPHOEraroT K TakKoH mporexype, Kak
npeAHaMepeHHoe  OaHKpPOTCTBO. B MaHHOW  CHUTyallud  HECOCTOSTENIBHOCTh  BBI3BIBAETCS
HWCKYCCTBEHHBIM MyTeM. T.e. TpeAHaMEpeHHOe OaHKPOTCTBO — 3TO HAMpPaBJICHHBIM KOMIUIEKC
JNEHUCTBUM OTBETCTBEHHBIX JIMIl CyOBEKTa, LENTBI0 KOTOPOrO SIBJISIETCS CO3/JaHHME CHUTYalluu, MpH
KOTOpO#l CyOBEKT CTAaHOBUTCS HEIUIATEXKECIOCOOHBIM; cTaThst 196 YronoBHOro Kojiekca mpu 3TOM
(bUKCUpYET, YTO MPECTYIIJICHUE COBEPIIACTCS C MPSMBIM YMBICIIOM.

[Tpuberast kK TaKUM JACHUCTBUAM, CyOBEKT PACCUMTHIBACT HA JIETKUN MTPOIIECC JTUKBHUIAINH, O3
MOTEepPH aKTUBOB W MMyInecTBa. OMHAKO MPAKTHUKA TMOKA3bIBAET, YTO MPHU3HAKH MPEAHAMEPEHHOTO
OaHKPOTCTBA 00s3aTEIIFHO BBISIBIIIOTCS apOUTPAKHBIM YIIPABIISIONINM — JIUIIOM, OTBETCTBEHHBIM 32
BEJICHUE MPOIIEAYPHl HECOCTOSITEIHHOCTH.

CyObeKTaMu OTIMCAaHHOM MPaBOBOM CUTYAIMH SIBISIOTCS [4]:

- PYKOBOJUTENb M YIPEIUTETh IPEATIPUATHS, OOBSIBUBIIETO C€0s1 TOKHUKOM;

- MHAUBUAYATbHBIN TIPEATPUHAMATEh;

- U3HYECKOE JUIIO.

[IpeanameperHoe 0AHKPOTCTBO (PU3HUECKOTO JIMIA — HOBAsi KATETOPHS B IIPABOBOM CHCTEME
P®. OOBIYHO LIENBIO TAKOT'O JCHCTBUS SIBJISICTCS MOMBITKA N30aBUTHCS OT OOJIBIINX 3a10KEHHOCTEM.
Ho nac npennamepeHHOe OaHKPOTCTBO (PHU3UUYECKOTO JIUIIA HE HHTEPECYET.

Coy4yacCTHHKaMU B 3TOM JIeJie MOTYT BBICTYIIaTh OyXranrep cyObeKTa, a Tak:ke pyKOBOIUTEIb
CTOPOHHETO IOPUANYECKOTO JIUIIA, KOTOPBII MOMOTall pYKOBOJICTBY BBIBOJIUTH AKTHBBI MPEATIPUSATHUSI.

[IpennamepenHoe 6aHKPOTCTBO M BCE aCMEKThl, KACAIOIIUECs ITOM CUTYaINH, PEryIupyIOTCs
cratbsimMu 160, 195 u 196 Yronosaoro Koxekca Poccuiickoit @enepannn (YK PD).

- Cratps 160 mpuMeHHMa B TeX CiydasX, KOTJa B XOJie¢ MPOBEICHHUS HEOOXOIUMBIX
MEpOTIPHUATHI OBLITN BBISIBICHBI (PAKThI pacTpaThl UIIM XHUILIEHUS CPEJICTB.

- Cratesa 195 mpemycmaTpuBaeT Hanuuue JIEHCTBUN PYKOBOIUTENs (WM K€ OTCYTCTBUE
HEOOXOJMMBIX pETYIATUBHBIX MEp), HAMpaBIEHHBIX HA TO, YTOOBl YMBIIIJIEHHO JOBECTH
MPEANPUITHE 10 PA3OPEHUSL.

- Cratbsa 196 paccmarpuBaeT npeaHaMepeHHoe OaHKPOTCTBO B pa3zpese MPUUHHEHUS 0C000
KpPYIHOTO yiepba MesTeNbHOCTH CYyObEeKTa, KOTOPBIA BO3HUK MO BHUHE OTBETCTBEHHOTO JIMIIA,

HU3HAYaJIbHO CTPEMHUBHICTOCA K HCCOCTOATCIBHOCTH.



Korna paccmarpuBaroT BOnpocsl 0 (PUKTUBHOM W MpPEJHAMEPEHHOM OaHKPOTCTBE, 3TH Ba
IIOHATUS OTOXAECTBIISIIOT, YTO HE SBISAETCA NPABWIBHBIM. Kaxkj0e M3 HUX MMEET pasHble LENU U
BJICYET PA3HBIC ITOCIEACTBUSA, KAK U YPOBEHb OTBETCTBEHHOCTH JIUILL.

[IpenqnamMepeHHOE OAaHKPOTCTBO B IOPHIMYECKON MPAKTUKE — COBEPIICHUE ONPEACTICHHBIX
JEUCTBUI CO CTOPOHBI I'pa)/JaH, KOTOPbIE MPUBOIAT CYOBEKT SKOHOMHYECKOH NESTEIHHOCTH K
HECOCTOSITENIBHOCTH U, KaK CJIEACTBUE, K HEBO3MOKHOCTH BBIIIJIATHI 3aI0JKEHHOCTEN 3aMMO/IaBIIAM.
Ilenp Takux AEUCTBUN — HE3aKOHHOE ITPUCBOEHUE aKTUBOB IIPEIITPUSATH.

Uro xacaercs GUKTUBHOTO OaHKPOTCTBA, TO JAHHOE TOHATHE MOAPA3yMEBAET TOJIBKO JIOKHOE
0OBsIBIIEHUE, CIICIAHHOE PYKOBOJUTEIEM CYOBEKTa, O TOM, YTO KOMIIAHUS CTaJla HECOCTOSTEIILHOH,
IIPY OTOM IPEANPUATHE PaACHoJIaraeT CPEACTBAMHU Ul IOraiieHus jaoiara. B stom cirydae
IIPECIeNYIOT LeNb MOJYyYUTh OTCPOUYKY IUIaTeXa, BBEIAS B 3a0IyXJIEHHE KPEAUTOPOB, WIM JIaXe
YKJIOHUTBCS OT BBIIUIATHI 3aMMOJaBLIAM.

Ha ocHoBaHuU BbIIIECKa3aHHOTO MOKHO COCTaBUThH TaOJUIy CPaBHEHMSI MOHATHUS U Lesel

MpeIHaMepEeHHOro U GUKTUBHOTO OaHKpoTCTBa (Tabmuna 1).

Tabmuma 1 — CpaBHeHue 1eneld W IOPUIUYCCKUX TOHSATUM TPEIHAMEPEHHOTO U (PUKTHBHOTO

0aHKpOTCTBA
PaccmartpuBaemblii acnexT IIpenramepenHOE OAHKPOTCTBO DUKTUBHOE OAHKPOTCTBO
CpaBHEHMS
IIpecnenyemast uenb 3aBnajeTh aKTUBAMU KOMITAaHUU [Tonyynte THONHOE WIM  YacCTUYHOE
CMHCAaHUE KPEIWTOB W TIPOYMX JIOJIOB
IMyTeM  BBEICHUS B 3a0myxaeHue
KOHTpPareHTOB
IOpunnueckoe monarue CoBepImeHHBII komIiekc | COBEpIICHHBI KOMIUIEKC JAEUCTBHHA C
IpeIHaMEPEHHBIX JEUCTBUH | LIENIBIO BBECTH B 3a0IyX/I€HUE KPEIUTOPOB
HamlpaBJICHHBIH  HAa  yXY[IIEHHWE | M apOMTPaXHbIH CyIl C LENbIO CHIKCHUS
(mHAHCOBOTO TIONIOKEHMS | WJIM CIIMCAHUS HAJIOTOBOW HArpy3KH
TIPEATPUSTHS

[Tpu3HaKu nMpeJHaMepEeHHOTr0 OaHKPOTCTBA MMEIOT criennuueckuii xapakrep [5].

— Ilepenanpasienre GUHAHCOBBIX TOTOKOB — TYT CTOUT TOYHO OIEHUTh HCTOUHUKH BHIBO/IA,
HE YYacTBOBAJIM JIM JIMYHBIE cYeTa CyObeKTa, Kak B MOMEHT HACTYIUICHHUS COCTOSHUS
HEIUIaTeKECIOCOOHOCTH, TaK U JI0 HETO, M He BO3HUKJIO JIM 9TO COCTOSIHHE B Pe3yNIbTaTe MPOBEACHHUS
C €ro CTOPOHBI aKTUBHBIX JCUCTBH.

— BrIBesieHHE akKTUBOB — Yallle BCEro HanboJliee YCepIHO pacCMaTPUBAIOT JIEHCTBUS 10 TOTO,
KaK T0JIaJTH 3asBIICHHE 0 OAaHKPOTCTBE, B KOPOTKUH Mepuo ] (Mecsll, 1B, TPHU, MOXKET 4yTh OOJIbIIIE,

Hpe,Z[I_HeCTByIOH_II/Iﬁ noaade 3a$IBJ'IeHI/IH), T.K. UX TpPYAHEC CKPLITH, 0COOEHHO €CJIH 3TH onepannuun



MIPOBOJIMIIMCH Y€PE3 PACUCTHBIN CUET MPEATIPHUSITH.

— Pacnponaku JOpOroro HMMyIecTBa — Yalle BCErO 3TO IMPOUCXOAUT 4Yepe3 (HUpPMBI
«OJIHO/THEBKM», KaK NpPaBUJIO, HA CKJIAJe OCTaeTcss BCE HENMKBHUIHOE, C KOTOPHIM HHUYEro HE
crenaenib. M BOSHUKHET 09€Hb MHOTO BOTIPOCOB, €CJIM, HAIIPHUMEP, 3a Mecsl 10 “O0ankporcTBa’” 90%
JUKBUAHOTO UMYIIECTBA BIPYT KyNuja Kakas-To pupma.

— HesakoHHBII 000pOT HATMYHBIX CPE/ICTB.

— 3aKIroueHue 3apaHee YOBITOYHBIX CHIEIIOK.

— llony4yeHne KpEAWTHBIX CPEICTB C TNPEAOCTaBICHHEM (PUKTUBHBIX  TOKa3aTelei
OnaroHaIe)KHOCTH, KOTOPBIE TIPUBENN K OaHKPOTCTBY.

Oco6oe 3HaueHNe UMEET HAJMUNe TaKUX MPU3HAKOB MPETHAMEPEHHOTO, KaK 3aKIIIOYCHHBIC
Ha HEPHIHOYHBIX YCIOBUSAX KOHTPAKTHI, 3apaHee YOBITOUHBIE CIEIKH. XapaKTePHBIMU YePTaAMU TaKUX
CHICJIOK SIBJISIFOTCSL:

a) MpUOOpEeTEeHNE UMYIIIECTBA, SBIISIOMIETOCS HETMKBUTHBIM;

0) ukcarus oneparuii, KOTOpbIC HAIIPABJIECHBI HA 3aMEIIICHUE aKTHBOB MEHEE JINKBUTHBIMHU;

B) peaiu3alMs aKTUBOB, 0€3 KOTOPBIX HOpMaslbHOE (DYHKIMOHHpPOBaHHE CYObEKTa He
MIPEJCTABISETCS BO3MOKHBIM;

T') TIpoJaXka aKTUBOB TI0 CYIIECTBCHHO 3aHIKCHHBIM IIEHAM.

Tak e B X0Jle aHaJIN3a CUTYaI[MH MOKET UMETh MECTO BBISIBIICHHE TAKOTO CYIIECTBEHHOTO
roKaszaTelisi IpeJHaMepEeHHOro OaHKPOTCTBA, Kak HeOOOCHOBaHHAs Iepefada COOCTBEHHOCTH BO

BJIAICHUC TPETbUMU JIMLIAMU.

1.2 Ipouenypa BbisiB/IeHUs] PU3HAKOB NMpPeIHAMEPEHHOT0 0AHKPOTCTBA

3asBlICHHE O 6aHKpOTCTBe, C IMoaa4y KOTOPOI0 HAYHMHACTCA IIPOLUCCC paCCMOTPCHUA €A,
MOXCET HCXOJUTH OT:

- CaMOTO JJOJDKHHKA;

- KOHKYPCHBIX KPEJUTOPOB;

- IpeJICTaBUTENEN TOCYAAPCTBEHHBIX CTPYKTYpP, BHEOIOIKETHBIX (DOHJIOB.

Ecnu BHEmIHMH YHpaBJSIOIIUMN WM COBET KPEAUTOPOB 3aroj03pHIIN, YTO MMEET MECTO
IpeJHaMEepeHHOe OaHKPOTCTBO, TO MOKET ObITh Ha3Hau€Ha CIEeLUAIN3MPOBAaHHAs SKCIEPTU3A.
BHemnuit ynpapiasionuii, KpyrnHble KpeAUTOPBI WIM COBET KPEJUTOPOB AOKHBI 0OPaTUTHCS B CYT
C XOJIaTaliCTBOM O TPOBEIEHUH SKCIepTu3bl. JlaHHBI mpollecc OIUIAaYMBAET JIMIIO, KOTOPOe
00paTUIIOCh B CyJ C XOJaTalCTBOM.

B cootBerctBun ¢ n.2 cr. 34 ®epepanpHoro 3akona ot 26.10.2002 N 127-®3 "O

HCCOCTOATCIbHOCTH (6aHKpOTCTBe)" 110 XOHaTaﬁCTBy JiaL, y4aCTBYOmux B ACJIC O 6aHKpOTCTBC B



xoze r000# mpoueaypsl, IpUMEHsIEeMON B Jiefie 0 OaHKPOTCTBE, CyJOM MOET ObITh Ha3HA4YCHA
SKCTEepPTH3a B LEJSIX BBISBICHHUS MPU3HAKOB MPEJHAMEPEHHOTO WM (UKTHBHOTO OaHKpoTcTBa. B
YKa3aHHOM XOJIaTaliCTBE 3aMHTEPECOBAHHOE JIMILO PAHBIIE MOIJIO CaMO BBIOPATh SKCIEPTHYIO
OpraHu3aIuIo M dKCIepTa, KOTOpble OyayT MPOBOAUTH IKCHEPTH3Y. DTO MEIANIO J0KA3aTeIbCTBY
HAMEpPEHHOCTH OaHKPOTCTBA, T.K. TAaKO€ JHMIO MOTJO OBITh B CrOBOPE C PYKOBOJICTBOM
OaHKpoTsmIeiics opranu3anuu. [lociie BBeneHus m3MmeHennin OenepanbapiM 3akoHOM Ne 482-D3 ot
29 nexabps 2014 r. B 3aK0H 0 OAHKPOTCTBE BPEMEHHBIH YIIPABISIONNI Ha3HAYAETCS apOUTPasKHBIM
CyJIOM.

Wrak, mocne mojauu 3asBJIeHAS 0 OAHKPOTCTBE HHUIIMUPYETCS TPOIIETypa TPOBEPKH, B XOJ1€
KOTOPOH Ha3Ha4aeMbIM Ha MPEANPHUITAE apOUTPAKHBIM YIIPABIISIONIUM OOHAPYKUBACTCS HAINYHE
MIPHU3HAKOB MIPEJHAMEPEHHOTO OAaHKPOTCTBA. DKCIIEPTU3Y MPOBOAMT OTBITHBINA ayJUTOP WM TpyIna
ayJMTOPOB, IMEIOIIHX OIBIT B TIOAOOHBIX padoTax. Kak mpaBmiio, Cpok SKCIIEPTH3bI HE TIPEBHIIACT
40 nmHen.

[ToHBIH MOPSAIOK MPOBEACHUS TPOBEPKH MPH TIOA03PEHUN Ha IPEIHAMEPEHHOE 0AaHKPOTCTBO
ompenensercss BpeMeHHBIMH TpaBWJIAMH IPOBEPKH apOUTPa)KHBIM  YIIPABIISIONIAM  HAJTHIUS
MPU3HAKOB (PMKTUBHOTO U MpeJHAMEPEHHOro 0aHKpOTCTBa (YTB. MmoctaHoBiIeHUeM [IpaBuTenbcTBa
P® ot 27 nexabpst 2004 r. N 855) [6].

B cooTBercTBUMM € ero HOpMamH, OTBETCTBEHHOE JIMLO B pPaMKaX CBOUX IOJHOMOYMI
MPOBOJUT (PMHAHCOBBIM aHAIW3 W TPOBEPKY MaATEPHAIOB CYIACOHBIX CIOPOB, OyXTalTEPCKYIO
OTUYETHOCTbH Y IOJDKHUKA, CIIMCOK MMYILIECTBA U LICHHOCTEH Ha nocieanue 2 roja. bonbioe 3naueHue
B AKCIIEPTHU3E UMEET N3yUYeHUE OTUYETOB OyXrajJTepUu U JOTOBOPOB O 3aKIIOYCHHUH CIIEIIOK.

Ha mnepBoMm »rame mnpoBOAUTCS aHAIW3 3HAYEHUW M JUHAMUKA KO3((UIIMEHTOB,
XapaKTepU3YIOIIHNX IUIATeXKECIOCOOHOCTh JODKHUKA, PACCUMTAHHBIX 3a HCCIEIyeMblil mepuoj B
COOTBETCTBUU C MpPaBUJIAMH IPOBEJICHUS apOUTPAKHBIM YIPABISIOMUM (UHAHCOBOTO aHAIMU3a,
yTBepxaeHHbIMU [IpaBurenscTBoM Poccuiickoit deneparium [7].

DUHAHCOBBII aHAN3 TPOBOAUTCS apOUTPAKHBIM YIPABJISIONINM B IEIIAX:

a) TMOATOTOBKH TMPEIIOKEHUS O BO3MOXKHOCTU (HEBO3MOXKHOCTH) BOCCTaHOBIICHUS
IJIATeKECHOCOOHOCTH JIOJDKHUKAa W OOOCHOBaHHUS 11€1ecO00pa3HOCTH BBEJIEHUS B OTHOIICHUU
JIOJKHUKA COOTBETCTBYIOIIEH NPOIeIypbl OaHKPOTCTBA;

0) ompeneneHuss BO3MOXKHOCTH TMOKPBITHS 3a CYET MMYIIECTBAa JOJDKHUKA CyAEOHBIX
pacxo/ioB;

B) MOJATOTOBKY TUIAHA BHEITHETO YIPaBICHHUS;

I') MOJATOTOBKH TPEUI0KEeHUsI 00 OOpallleHnu B Cyl C XOJaTaiicTBOM O MpeKpalieHuu
nporenypsl (PMHAHCOBOTO O3J0POBJICHUS (BHEIIHEro YIpaBJIEHUS) M Tepexo/ie K KOHKYPCHOMY

IIPpOU3BOJACTBY,



1) TIOATOTOBKH NPEIJIOKEHHsI 00 oOpalleHuu B CyJ C XOJATaliCTBOM O IpEKpalleHuu
KOHKYPCHOTI'O IIPOM3BOJICTBA U [IEPEX0/I€ K BHELUTHEMY YIIPABJICHHUIO.

[Ipu npoBeneHnn (HUHAHCOBOTO aHaIM3a apOMTPAKHBIM YHNPABISAIOMIMKA, BBICTYHAas Kak
BPEMEHHBIN YIPABJIIFOLINN, UCIOJIB3YET PE3ybTaThl €XKEroJHOW MHBEHTAPU3aLUH, IPOBOJAUMOU
JOJKHUKOM, KaK BHEIIHUM YIPaBIISIIOIIMN - pe3ysbTaThl HHBEHTAPU3ALMH, KOTOPYIO OH MIPOBOAUT
IpU MPUHATHU B YOpaBiieHUE (BEAECHUE) MMYILIECTBAa JOJDUKHMKA, KaK aJMHHHUCTPaTHBHBIN
YIOPaBISAOWUN - Pe3ylbTaThl MHBEHTApU3alMU, MPOBOAUMOM JIOJDKHUKOM B XOJE MPOLEAYpPbI
(HHAHCOBOTO 03/I0POBJICHHSI, HE3aBUCHMO OT TOTO, IPUHUMAJI JIM OH B Heil yuactue [8].

DUHAHCOBBIN aHAJIM3 MPOBOJAUTCS HA OCHOBAHUU CIEAYIOIIUX TOKYMEHTOB:

a) CTaTUCTUYECKOW OTUETHOCTH, OyXrajTepcKoil M HaJIOTOBOM OTYETHOCTH, PETHUCTPOB
OyXrajTepckoro M HaJOrOBOTO y4eTa, a Takke (Mpu HAIMYMN) MaTepHalloB ayUTOPCKOIN MPOBEPKU
Y OTYETOB OICHIIIUKOB;

0) ydpeauTenbHBIX JOKYMEHTOB, MPOTOKOJIOB OOIINX COOpaHUi YJaCTHHMKOB OPTraHU3AINH,
3acejaHuil coBeTa AUPEKTOPOB, pEECTpa aKLIMOHEPOB, T0TOBOPOB, IJIAHOB, CMET, KAJIbKYIISIIHIA;

B) MOJOXKEHHS 00 YYeTHOM NOJUTHKE, B TOM 4YHCIE€ YYETHON MOJUTHKE JUIsl Lesen
HaJ0roo0J0KeHHs, pabovero IaHa CYETOB OyXTaJTEpPCKOTO ydeTa, CXeM JOKYMEHTO000OpoTa W
OPraHu3alMOHHON ¥ POU3BOJICTBEHHOU CTPYKTYD;

') OTYETHOCTH (PUIIHATIOB, JOYEPHUX U 3aBUCUMBIX XO3HCTBEHHBIX 00IECTB, CTPYKTYPHBIX
MOJIpa3IeJICHHI;

1) MaTepHaJioB HAJIOTOBBIX MPOBEPOK U CYJEOHBIX MTPOLIECCOB;

€) HOPMATHUBHBIX MTPABOBBIX AKTOB, PETJIAMEHTUPYIOIIUX JESATEIbHOCTh JOJDKHUKA.

B ¢unaHcoBbIi aHanu3 BXOIUT pacueT KOAPPUIIMEHTOB, XapaKTepU3YyIOLIUX:

- TUIATEeXKECIOCOOHOCTh (Tabymma 2);

- (MHAHCOBYIO YCTOMUMBOCTH (Tabnuua 3);

- JICJIOBYIO aKTUBHOCTH (Tabnuua 4) J0DKHUKAa Ha OCHOBE OyXrajirepckoil (puHaHCOBOM
OTYETHOCTH.

B ciiyuae ycTaHOBIIEHHUS CYIIECTBEHHOTO yXYyIICHHUS 3HaUeHUH 2 1 6osiee KodhUIIUEHTOB
XOTs1 Obl OJTHOM KBapTaje MpPOBOJUTCS BTOPOM ATall BBISBICHHS HMPU3HAKOB IMPEIHAMEPEHHOTO
0aHKPOTCTBA JOJDKHUKA, KOTOPBIH 3aK/II0YaeTCsl B aHAIM3€ C/IENOK JIOJDKHUKA U IeMCTBUN OpraHoB
yIpaBlieHUs] JOJDKHUKA 3a HCCIEAYyeMbI NepuoJi, KOTOpbleé MOTJU ObITh MPUYMHON Takoro
YXyALIEHUS.

[Ton cylecTBEHHBIM yXy/IIEHUEM 3HaUYCHUH KOA(POUIIMEHTOB MOHMMAETCS TAKOE CHIDKEHHUE
UX 3HAYEHUH 3a KaKoW-1100 KBapTaJbHbIM MEpUOJ, MPH KOTOPOM TEMIT UX CHH)KEHUS MPEBBIIIAET
CPEIHMI TEMIT CHI)KEHUS 3HAaYEHUM JaHHBIX TOKA3aTeJe B HCCIeyeMbli epruo. TeMi CHIKEeHUs

CUMTAaeTCs KaK CTaTUCTUUECKUN MOKa3aTelb — TEMII mpupocTa.
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Tabnuma 2 - KoaddunmenTsl, XapakTepu3yoIye miaTeKecnocoOHOCTh JODKHAKA

Koappunuent ®opmyra pacdera Mo CTpoKaM OyXrajJTepcKoil OTYETHOCTH

Koa¢pdunuenr abcomornoii | (ctp. 1250 + ctp. 1240) / (ctp. 1510 + ctp. 1520 + c1p. 1550),

JTUKBUTHOCTH [JIE CTP. «X» — COOTBETCTBYIOIIAs CTPOKA OYXTanTepCKoil (PMHAHCOBOM OTYETHOCTH
Koahpunuenr rekymieit (c. 1200 + ctp. 1170) / (ctp. 1500 - cTp. 1530 - cp. 1540),

JTIUKBUTHOCTH IJIE CTP. «X» — COOTBETCTBYIOIIAS CTPOKA OYXTanTepCKoi (PMHAHCOBOM OTYETHOCTH
ITokazarens

00eCIICYeHHOCTH (Ctp. 1600 - Ctp. 1220) / (CTp. 1520 + Ctp. 1510 + C1p. 1550 + CT1p. 1400),
00513aTeIIbCTB JODKHUKA €r0 | TE CTP. «X» — COOTBETCTBYIOIIAS CTPOKA OyXranTepckoi pUHAHCOBOW OTYETHOCTH
AKTHBaMU

CreneHnb

(ctp. 1510 + ctp. 1520 + ctp. 1550) / (cTp. 2110 / ymcio mecsnes),
TUIATEXECTIOCOOHOCTH 110
Iie CTP. «X» — COOTBETCTBYIOLIAs CTPOKA OyXranTepckol pUHAHCOBOH OTUETHOCTH
TEKYIIUM 0053aTeIbCTBAM

Koaddumment abcomoTHON NUKBUAHOCTH TOKA3bIBAE€T, Kakas dYacTh KPATKOCPOUHBIX
00s13aTeITLCTB MOXKET OBITH TOTAIICHa HEMEUICHHO, U PAaCCUMTHIBACTCS KaK OTHOIICHHME HanOoJliee

JIMKBUHBIX O60pOTHI)IX AKTHUBOB K TCKYIIUM 00s13aTEIbLCTBAM JOJIXKHHUKA.

Koaddumment Ttexymieit IUKBUAHOCTH XapaKTEPU3YeT OOECIECUCHHOCTh OpraHU3alnH
O0OOpOTHBIMH CPEICTBAMHU ISl BEACHUS XO3SHCTBCHHOW JIESATETBHOCTH W CBOEBPEMEHHOTO
MoTalieHusi 00s3aTeNbCTB M OINPENENIeTCS] KaK OTHOIICHHWE JIMKBUIHBIX AKTHBOB K TEKYIIUM

00s13aTeNILCTBaM JOJDKHHKA.

Ilokasatens, 00eclmeYeHHOCTH 00513aTeIbCTB JOJDKHHUKA €ro aKTHUBAMH XapaKTCPHU3YCT
BCIIMYMHY aKTUBOB JOJDKHHKA, ITPUXOJAIIUXCS Ha €AUHULY O0Jra, U ONpeACIACTCA KaK OTHOIICHUEC

CYMMEBEI JIUKBUIHBIX U CKOPPEKTUPOBAHHBIX BH6060p0THBIX aKTUBOB K 00513aTeIbCTBAM JOJIDKHHUKA.

Cremnenp IIaTEXKECIOCOOHOCTH IO TCKYIIUM 00s3aTeNLCTBAM onpeaAcisICT TCEKYHIYHO
IUIATEKECIIOCOOHOCTh OpraHusanuu, 00BeEMBI €€ KpaTKOCPO4YHbIX 3aCMHLIX CPCACTB H IICPHUOL

BO3MOXXHOT'O IIOIralliCHHA OpFaHHSaHHeﬁ TeKymeﬁ 3aJI0JDKCHHOCTHU IICPCO KpEaAUuTOpaMH 3a CUCT

BbIPYYKH.

®opmynbel pacyeToB KO3(PPUIMEHTOB, XapaKTEepU3YIOIIMX (UHAHCOBYIO YCTOMYMBOCTH
JOJDKHUKA, MOYKHO yBHIeTh B Tabmuie 3. KoadduuneHnt aBroHomMun (prHaHCOBOI HE3aBUCUMOCTH)
MOKa3bIBAET JOJI0 aKTHBOB JOJDKHUKA, KOTOpble 00ecreunBaloTcsi COOCTBEHHBIMH CPEJICTBAMHU, U

OMpCACIIAACTCA KaK OTHOIICHUC COOCTBEHHBIX CpCACTB K COBOKYITHBIM dKTHUBAM.

Koadduuuent obecrnedyeHHOCTH COOCTBEHHBIMH OOOPOTHBIMU CPEJICTBAMM OIpEeIsieT
CTeINeHb 00eCIIeYeHHOCTH OpraHu3allMi COOCTBEHHBIMU 00OPOTHBIMHU CPEACTBAMU, HEOOXOIMMbBIMH

1A €€ (bl/IHaHCOBOI‘;I YCTOIZHHBOCTH, U paCCUUTBIBACTCA KaK OTHOILICHHUC PA3HUILLI COOCTBEHHBIX

11



CpCACTB U CKOPPCKTUPOBAHHBIX BHGO60pOTHLIX AKTUBOB K BCIIMYHUHC OGOpOTHbIX AdKTHUBOB.

Tabnuma 3 - KoaddunmenTsl, xapakrepusyoomue (UHAHCOBYIO YCTOWYUBOCTD JOJDKHHUKA

Koappunment ®dopmyra pacdera 1o CTpoKaM OyXTrajaTepCcKOH OTYETHOCTH
Koaddunment aBronomun (pruHAHCOBOMA ctp.1300 / ¢Tp.1700,
HE3aBUCHMOCTH) TJIe CTP. «X» — COOTBETCTBYIOIIAS CTPOKA OyXTanTepCcKon

(hpMHAHCOBOI OTYETHOCTH

Koaddunuent odecrieueHHOCTH (ctp.1300 - ¢.1100) / cTp.1200,
COOCTBEHHBIMU O0OPOTHBIMHU CPEICTBAMHU [JIe CTP. «X» — COOTBETCTBYIOIIAS CTPOKA OyXranTepcKoi
(onst cOOCTBEHHBIX OOOPOTHBIX CPECTB B (hDMHAHCOBO# OTYETHOCTH

00OPOTHBIX aKTHBAX )

Jomnst mpocpodeHHO# KpeTUuTOPCKOi cTp.620 / c1p.700,
3aJI0JDKEHHOCTH B ITACCUBAX. TJIE CTP. «X» — COOTBETCTBYIOIIAS CTPOKA OyXranTepCcKon

(hMHAHCOBOIT OTYETHOCTH

[Tokasarenb OTHOLICHHS ACOUTOPCKOI ctp. 1230/ ctp.1600,
3aJI0JDKEHHOCTH K COBOKYITHBIM aKTHBaM TJIe CTP. «X» — COOTBETCTBYIOIIAs CTPOKA OyXranTepCKoi

(bMHAHCOBOIT OTYETHOCTH

Jlonst mpoCpOYEHHOM KPEIUTOPCKOM 3aJ0JKEHHOCTH B MACCHUBAX XapaKTepHU3YyeT HaIu4yue
MIPOCPOUYEHHONW KPEAUTOPCKON 3aJ0JDKEHHOCTH W €€ YAETIbHBIM BEC B COBOKYIMHBIX MAacCHBaXx
OpraHM3allii U ONIPENENAEeTCSs B IMPOLEHTaX KaK OTHOIIEHHWE MPOCPOUYCHHON KPEeIUuTOPCKOM

3aJI0JDKCHHOCTH K COBOKYITHBIM ITaCCUBAM.

Ilokazarens OTHOIIICHUS ,HC6HTOpCKOI>'I 3aJ0JDKEHHOCTH K  COBOKYIIHBIM  aKTHBaM
OIIPCACIIACTCA Kak OTHOIIICHHEC CYMMBI ,Z[OHFOCpO‘lHOﬁ I[e6I/ITOpCKOI\/II 3a0JI2)KCHHOCTH,
KpaTKoO CquHOﬁ I[C6I/ITOpCKOI71 3a0/DKCHHOCTH W IIOTCHLHAJIbBHBIX O60pOTHbIX AKTHBOB,

noajiciKalmux BO3BpaTy, K COBOKYIIHBIM dKTUBAM OpraHU3alluu.

®opmynsl pacuera KO3(pPULINEHTOB, XapaKTepU3YIOLUX JI€IOBYI0 aKTUBHOCTh JOJDKHHKA,
onucaHbl B TabnuIe 4.

PenTa0GenbHOCTh AKTUBOB  XapaKTepU3yeT CTeNeHb A(PQPEKTUBHOCTH HCIOJIb30BAHUS
UMYIIECTBA OpraHu3aluu, Mpo(eCcCHOHATbHYIO KBATM(UKAIMIO MEHEKMEHTA IMpeIIpusiTHsI U
oTpesieNnsIeTcsl B MPOLEHTaX KaK OTHOIIEHHE YUCTON MpUObUIM (YOBITKA) K COBOKYIHBIM aKTHBaM
OpraHH3aIiHy.

Hopma uunctoif mpuObuin AEMOHCTPUPYET, CKOJBKO MPUOBLIM MPUXOJUTCA HA €IUHHILY
(py0Jib) BBIpYYKH, U3MEPSETCS B MPOLEHTAX U ONpeAesieTcsl KaK OTHOLIEHHE YHCTON MPUOBLIN K

BBIpyYKe (HETTO).
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Tabnuma 4 - KoadhdunmenTsl, XapakTepu3yomue AeI0BYI0 aKTHBHOCTh JOJDKHHUKA

Koaddumment ®dopmMyra pacdera 0 CTPOKaM OyXTaiTepCKOH OTIETHOCTH

PenTabenbHOCTE aKTHBOB ctp.2300 / ((ctp.1600 H.T. + cTp.1600 k.1.) / 2),

rae CTp. «X» — COOTBETCTBYIOIAsA CTPOKa 6yxranTepCKof/'1 (bHHaHCOBOﬁ OTYCTHOCTHU

Hopwma uncroit nmpudsun
(ctp. 2400/ cTp. 2110) x 100,

rae CTp. «X» — COOTBETCTBYIOIAsA CTPOKa 6yxranTepCKof/'1 (bHHaHCOBOﬁ OTYCTHOCTHU

B xone ananmm3a cHeNOK JIOJDKHUKA YCTaHABIMBAECTCS COOTBETCTBHE CIENIOK M JCHCTBUI
(6e3meiicTBUsI) OpPraHoOB YIpaBieHUs JODKHUKA 3aKOHOHAaTeNbcTBY Poccuiickoit deneparuu, a
TAK¥XC BBIABIAIOTCA CACIIKU, 3aKITHOUYCHHBIC MM MCITIOJITHCHHBIC HAa YCIOBUAX, HC COOTBETCTBYIOIIUX
PBIHOYHBIM YCIIOBUSAM, MOCIYXXUBIINEC HpH‘-IHHOﬁ BO3HUKHOBCHU S nJIn YBECIIMYCHUA
HETIaTe)KEeCIOCOOHOCTH U TIPUYMHUBIIINE PealibHbIN yIepO TOHKHUKY B IeHexHOH dopme [9].

K CACIIKaM, 3aKJIOYCHHBIM Ha YCIOBHUAX, HE COOTBCTCTBYIOUIMX PBIHOYHBLIM YCIIOBHAM,
OTHOCSTCSI:

a) CHCTKU TI0 OTYYKICHHIO MMYIIECTBA JOJDKHUKA, HE SIBIISIOIIAECS CIEIKAMU KYTLIH-
MPOJIaXKH, HATIPABJICHHBIC HAa 3aMEIICHNE NMYIIECTBA JJOJDKHUKA MCHEE JINKBUTHBIM;

0) CIENIKH KYITH-TIPOJIA’KH, OCYIIIECTBIISIEMbIEC C UMYIIIECTBOM JIOJDKHHKA, 3aKIIIOYCHHBIC Ha
3aBEJJIOMO HEBBITOJHBIX ISl JOJDKHHKA YCIOBHUSX, a TAK)Ke OCYIIECTBISIEMbIE C UMYIIECTBOM, O3
KOTOPOT'O HEBO3MOKHA OCHOBHAS JICATEIILHOCTD JIOJDKHHKA,

B) C/EJKH, CBSI3aHHBIC C BO3HMKHOBCHHEM OO0S3aTEIBCTB JIOJDKHHKA, HE OOECIICYCHHBIC
MMYIIIECTBOM, a TAKXKE BJICKYIUE 32 COO0H MPHOOpETCHNE HETMKBUIHOTO HMYIIIECTBA;

I) CHCJIKH IO 3aMEHE OJHUX O0S3aTeNIbCTB JPYTUMH, 3aKIIOYCHHBIC Ha 3aBEJOMO
HEBBITOJTHBIX YCIIOBHSX.

3aBeIoMO HEBBITOJIHBIE YCIOBHS CHETKH, 3aKIIOYEHHOW MOJIKHHKOM, MOTYT KacaTbCs, B
YaCTHOCTH, [IEHbI UMYILIECTBA, pabOT U YCIIYT, BHJIa U CPOKA IJIaTeXka Mo CACIKE.

B xoje npoBeneHus aHaJIM3a IPaBOMEPHOCTH CIICIIOK M BBISIBJICHHUS (DaKTOB HECOOTBETCTBUS
HKOHOMHUYECKOM 11eJIeCO00Pa3HOCTH OTUYKICHHUS YaCTH UMYILECTBA PEANPHUATHS B MOJIb3Y TPETHHX
7MIr 0co00e BHUMAHUE yaenseTcst mpsambiM caenkam [10]:

— MO0 OTYYKJICHUIO UMYIIECTBA MO CACNKE KYIUIU-TPOIaXHU WU B GOopMe MEHBI;

— 10 BBIBOAY aKIIMH U IEHHBIX Oymar;

— 10 BBIBOJY aKTHBOB Y€pe3 UCTIOTHUTEIHLHOE MPOU3BOJICTBO;

— 10 BHECEHUIO UMYIIIECTBA B YCTABHBIN KalUTAal;

— 10 BBIBOJY aKTHBOB 4epe3 OOpeMEHEHHE UMYIIIECTBA;

— IO HCIIPABOMEPHOMY KPCAUTOBAHUIO.
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B cinygae mnpu3HaHUS CHOECNOK HEACWCTBUTEIBHBIMH BCE HEMPABOMEPHO OTUYKICHHOE
UMYILECTBO TOJICKHUT Bo3Bpary [11], B ciydae HEBO3MOXKHOCTH BO3Bpara IMpHOOpeTaTeib
BO3BPAIAET CTOUMOCTh HMYIIECTBA, @ TAKXKE IIOHECEHHBIE CYOBEKTOM SKOHOMHKH YOBITKH.

[lo pe3ymbraTam aHanmW3a 3HAYCHWH W AMHAMHUKH KOX(PQHUIMEHTOB, XapaKTEPU3YIOIIUX
TUIaTEKECIOCOOHOCTD JIOJDKHHKA, U CICIIOK JOJDKHHUKA JIETIAeTCsl OJIMH U3 CIIETYIOUINX BBIBOJOB!

a) 0 HAUIMYHMHU TPU3HAKOB MTPETHAMEPEHHOTO OAHKPOTCTBA - €CJIM PYKOBOAUTENIEM JIOJHKHUKA,
OTBETCTBEHHBIM JIMIIOM, BBINOJHSIOMIAM YIIpaBiIeHYeCKHe (QYHKIMH B OTHOUICHWH JIOJDKHUKA,
WHIWBHUIYAIBHBIM TIPEANIPHHAMATENIEM WU yupeanTeneM (YI4acTHUKOM) JOJDKHUKA COBEPINATHCH
CHENKH WJIA JEUCTBHS, HE COOTBETCTBYIOIIHE CYIIECTBOBABIIMM HAa MOMEHT HX COBEPIICHHS
PBIHOYHBIM YCIIOBHSIM M OOBIYAsIM JIETIOBOTO 00OPOTa, KOTOPHIE CTANIN MPUYMHON BO3HHUKHOBEHHSI
WJIH yBEJIMUEHHSI HETUTATE)KECTIOCOOHOCTH JIOJKHHKA;

0) 00 OTCYTCTBHM TMPHU3HAKOB NPEIHAMEPEHHOTO OAaHKPOTCTBA - €CIM apOUTPAKHBIM
VIIPABJISFONIUAM HE BBISIBIIEHBI COOTBETCTBYIOIINE CACITKH HITH JICHCTBHS,

B) O HEBO3MOXXHOCTH IIPOBEJICHHUS MPOBEPKU HalW4yusi (OTCYTCTBHS) TPU3HAKOB
MIPEeTHAMEPEHHOTO OAHKPOTCTBA - MPU OTCYTCTBUU JTOKYMEHTOB, HEOOXOIMMBIX IUTS MPOBEIACHUS
MIPOBEPKHU.

VYrosi0BHOE J€)I0 0 TpeTHAMEPEHHOM OaHKPOTCTBE BO30YKIaeTcs, Koraa GpakT 0aHKPOTCTBA
YK€ MOATBEPKAEH apOUTpaxHbIM cyfoM. OOpaiiaercs B MOJUIUIO, KaK MPaBUIIO, HA3HAYEHHBIH
Cylnpell apOUTpaKHBIM YIpaBISIOMINNA, OOHAPY)KHB B XOJ€ IMPOBEPKH, YTO PYKOBOAMUTEIb WIIH
COOCTBEHHUK YMBINIJIEHHO 00aHKpoTuia (upmy. CBOM MOJO3peHUs apOUTPaKHBIN YIpPaBISIOUIUI
MOIKPEILIACT 3aKIF0OUCHHEM dKcrepTu3bl [13,14].

He Bcerma stux MarepuanoB poctatouyHo. Eciu HyxHO coOpaTh JIOTOJHUTEIbHBIC
JI0Ka3aTeNIbCTBA, CJIEOBATeNIb MOJKET IIPOBECTH PEBU3MI0, PE3yAbTaThl KOTOPOM U CTaHyT
OCHOBaHUEM JIJIs1 BO3OYKJIEHUSI YTOJOBHOTO Aena. YToObl MOMyYUTh T0Ka3aTelbCTBa, CIEeI0BATEINb
MIPOBENIET PAa3jIMyYHbIC CIICJCTBEHHBIC NEHCTBUSA: IOMPOCHl, 0ObIcKM. CHayana OH TMOTOBOPHUT C
MOTEPIIEBUIUMH, YTOOBI BBISICHUTH pa3Mep yiepoa.

HekoTopsie cienoBaTenu yCIOXHSIOT ceOe 3a7ady TeM, YTO MPU3HAIOT MOTEPIIEBIINM HE
camy (upmy-O0aHKpOTa, a €€ KpPEeAUTOpOB. OTO MNPUBOAUT K CYIIECTBEHHOMY 3aTpyIHEHHIO
paccienoBanus. Benp crienoBarento B TakoW CHUTyallMM HaJl0 3ampallvBaTh W MpHOOLIATh K AETy
Jl0Ka3aTenbcTBa OOOCHOBAaHHOCTH TpPEOOBAHUII BCEX HSTUX KPEAUTOPOB, JOMpalluBaTh HX
npeacraButeneil. A 3To 60sb1I0NH 00beM pabOTHI.

OnbITHBIH Clle0BaTENb TPU3HAET NOTEPIIEBIINM (pUpMY-0aHKPOTa, @ KPEIUTOPOB MIPUBIICUET
K y4JacTHIO B Tpollecce kKak cBujereneil. Ilotom cremoBartens JOMPOCUT paOOTHUKOB (UPMBI-
6aHKpoTa.

CJ'Ie,Z[OBaTCJ'IL noCTapacTCAa MNOJITYYUTh MaKCHMaJbHEI 00beM I/IH(I)OpMaI_II/II/I. I[OKyMCHTBI,
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OTpaXaromue COMHHUTCIIBHBIC OIICpalUH, JIIOAUW B IIOIOHAX MOIYT H3BATH HC TOJIBKO Yy CaMOI'O
MpeanpusITHsI-0aHKPOTa, HO U Y €r0 ApPTHEPOB IO OU3HECY.

3aBepiaromieil crajueidl BBICTYNAeT HaKa3aHWE COOTBETCTBYIOIIMX JHII U KOHKYpPCHOE
npou3BOCTBO [15], B TeUueHHE KOTOPOTO:

- UMYIICCTBO KOMITAHWHU OTHYKAACTCA,

- BBIPYUYEHHbIE CPEJICTBA MCIOJIb3YIOTCS JUISl ITOTralieHus: 00s3aTeIbCTB.

1.3 OTBeTCTBEHHOCTH 3a NMpeIHAMEPEHHOEe OAHKPOTCTBO

B Tom ciyuae, ecnu mpegHaMepeHHOCTh OAHKpPOTCTBA ObLIa YCTaHOBJIEHA M JOKa3aHa, TO
OTBETCTBEHHOCTh IOHECYT BCE PYKOBOJWTEIM OpraHU3allMH, TOI-MEHEKEephl U OyxranTepa,
KOTOPbIE OCTABJISIIA CBOU MOIUCH 101 (PMHAHCOBBIMU JJOKyMEeHTaMu. Kpome Toro, o1 yrojgoBHYHO
OTBETCTBEHHOCTh MOTYT MOTIACTh U YUPEAUTENH MPEANPHUSITHS, KOTOPhIE OTJaBaIN PACIIOPSIKEHNS,
KOTOpbIE U IPUBEIIN IOPUANYECKOE JTUIO K (PUHAHCOBOW HECOCTOSTEIILHOCTH.

Jlyia mpuBliledeHHs] K OTBETCTBEHHOCTH HE MMEET 3HAY€HHs, B UbUX MHTEpecax U ¢ Kako
LIETIBI0 JICHCTBOBA BUHOBHBIN. [ TaBHOE — OH TOHMMAJT, YTO CBOMMHU JICHCTBUSIMU JOBEACT HUPMY 110
0aHKPOTCTBA, U CTPEMMJICS K 3TOMY pe3yibTary. IMEHHO 3TO U HOJIKEH JJOKa3aTh ClIe0BaTElNb.

AJIMMHUCTpaTHBHAsE M YroJIOBHAs OTBETCTBEHHOCTb MOJKET HACTYNUTh €CIIHM MPOM30LLIN
CIIeyIONINEe COOBITHS:

- NOJHOCTBIO JOKa3aHa BHMHA PYKOBOJSIIEIO COCTaBa KOMIIAHMM B IPEJHAMEPEHHOM
OaHKPOTCTBE;

- AKTUBBl OpraHM3alUM ObUIM IpEIHAMEPEHHO BbIBEIEHBbl Ha cyeTa TPETbUX JIUI, a
OCTaBIIMXCS JIEHET HE XBATAET JUIsl TOr0, YTOOBI PACIUIATUTCS C KPEIUTOPAMHU.

BaxHo oTmMeTuTh TOT (haKT, YTO pelIeHHe O HaKa3aHUM NPUHUMAETCs Ccylabedl B
UHAMBUIYyaIbHOM mopsiake. Ilpu ceppe3HOM HapylleHHH, €ciad CyMMa NPUYUHEHHBIX YOBITKOB
IIPEBBICHIIA HECKOJIBKO MUJUIMOHOB pyOiiell, Haka3aHue MOXKeT ObITh KpaiiHe ctporum. B wactHocTH,
mrpadg MOXKET HpPEBbILIATh CYMMY HAHECEHHbIX YOBITKOB. Takke MOXeT ObITh NPUCYXKIEHA
KOH(HCKAIHS BCETO NMEIOLIET0Cs UMYIIECTBA POBUHUBLINXCS JIULL.

OTBeTCTBEHHBIE JIMI]Aa CMOTYT OTHeNaTbcsl MTpadoM U TMOHIKEHHEM B IPaBax
(HEBO3MOKHOCTBIO 3aHUMATHCSI KOMMEPUYECKOM e TeNbHOCTHI0) [16]. B aTOM citydae pykoBouTesnu
npeanpusTHs 00g3aHbl OyAyT BHILIATUTH 10 S0 MMHUMANBHBIX OIUIAT TPYAA.

AJMUHUCTpaTHBHasE OTBETCTBEHHOCTh 3a INpeAHaMEpeHHoe OaHKPOTCTBO CieayrolIas:
mrpad ot 50 70 100 MUHMMaNBHBIX 3apa0OTHBIX IUIAT WIK AUCKBaTUHUKanus oT 1 1o 3 jer.

Jlnsi HaCTYIJIEHHUsI YTOJIOBHOM OTBETCTBEHHOCTH HEOOXOJMMO HaHECEHHE 0CO00 KpYIMHOTO

yiep0a, kotopeiit mpesbimaer 250 Teicsau pyOeit (Ha ocnoBanuu [loctanosnenus [IpaButenscTBa
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P® Ne 855 o1 27.12.04 1.).

[IpennamepenHoe OAHKPOTCTBO, TO €CTh COBEPLICHHWE PYKOBOIHUTEIEM WIH YUpeIuTeseM
(Y4aCTHUKOM) OPUAMYECKOTO JHIA JUOO0 TPaXJaHWHOM, B TOM YHCIE WHAUBUIYATbHBIM
IpealpuHUMaresnemM, AecTBuil (0e3aeiicTBHS ), 3aB€A0MO BIEKYILIUX HECTIOCOOHOCTh FOPUIMUECKOTO
JHIa WIM TPaXIAaHWHA, B TOM YWCIIEC HWHIMBHIYaTbHOTO IMPENNPUHUMATENS, B MOJHOM OOBEMe
YIIOBJIIETBOPUTH TPEOOBAHUS KPEOUTOPOB IO JICHEKHBIM 00s3aTeNbCTBAM W (WJIM) HCIOJIHHUTH
00513aHHOCTB TI0 yIUIaTe 00SM3aTENBHBIX IJIATEXKEH, eClIi ATH JeicTBUs (O0e31eliCTBUE) MPHYNHIITI
KPYIHBIN yiiep0, MOXKET HaKa3bIBaThCsl CIAEAYIOIINMH BUIaMU CAHKIIUMA:

- mwrpagoM B pa3Mepe OT JBYXCOT ThICAY JO MATHCOT ThicAd pyOnell miau B pa3mepe
3apabOTHOM MIaThl WJIM HHOTO JI0X0/a OCYKJIEHHOTO 3a IIEpUO/1 OT OJHOT0 ToJa 10 TPEX JIET;

- IPUHYUTEIbHBIMU padOTaMu Ha CPOK JI0 5 JIET;

- JMIIEHUEM CBOOOJbI Ha CPOK 10 LIECTH JET cO WTpadoM B pa3Mepe 10 ABYXCOT ThICSY
pybneilt wnu B pa3mepe 3apabOTHOM IUIAThl WM WHOTO JI0XOJa OCYKIEHHOTO 3a IMEpUoJ [0
BOCEMHA/ILIaTU MecsIeB 100 0e3 TakoBOro mpu HauboJsiee TSHKENbIX CUTyalusx (K MpuMmepy, npu
L[EJICHANIPaBICHHOM DPa3pyLIEHUU OOJBIIOTO MPOU3BOACTBA, KOTOPOE JIMIOCH HECKOJBKO JIET WU
€CITM HaHECCHHBIH yiiepo kpeauTopam coctapiseT 6omee 1 500 000 py6reit).

Ho mnomoOHOe HakazaHume — 3TO MCKIIOYUTEIBHBIN ciydaid. [Ipu Hamuuum ciieayrommx
MPECTYIJICHUM:

- COKpBITHE aKTUBOB;

- lepeiaya akTUBOB M BBIBOJ] CPEJICTB TPETHUM JIUIIAM;

- YHUUTOKEeHHE (WIIH MOJIIeNIKa) JOKYMEHTOB.

B 3akoHe 0 HECOCTOSTENHbHOCTU MNPEANPUATUN OTAEIHHO MPONHCAaHA OTBETCTBEHHOCTb,
KOTOpas IpeIHa3HayaeTcs CHEIUAIbHO TJIaBHOMY OyXrainTepy M €ro 3aMEeCTUTENsIM, €CIH OHU
0071a/1a10T MTPaBOM peEIAOIIEH MO IUCH.

Ecnu mpennamepeHHass HECOCTOSITENIBHOCTH SIBISETCS JIOKA3aHHOM, TO OyXraiaTepcKuM
paboTHuKaM mpuaercs 3amiatuth mrpad B 50 Teicsu pyoduneil. Kpome toro, M Oyaer 3ampenieHo
3aHUMAaTbCsA PabOTON MO STOMY MPOQIIIIO B TEUECHHE TPEX JIET.

Lenu nny npuyuuHbL, MO KOTOPHIM OpPraHU3alMM UAYT Ha NpeHaMepeHHOe OAHKPOTCTBO, HE
00s1Ch HaKa3aHUSA:

- JKEJIaHWE€ IIOJIyYUTh OTCPOYKY IO IUIaTeXaM KpeauTopaMm, IO HajloraM WU BOBCE
YKJIIOHEHUTBHCSI OT MX YIJaThl (Ja)ke eclM Cylbsi NMpH3HAeT OaHKPOTCTBO IMpEeIHAMEPEHHBIM, TO
noJlararonieiicss mrpad 3a4acTyl0 HAaMHOTO HHDKE, YeM IPOLEHTHl MO KpeauTaM M TeHs 3a
HEYIIJIAaYE€HHBIE JIOJITU U CaMU J0JITH);

- YTOOBI HE3aKOHHO MPHUCBOUTH AKTUBBI KOMITAaHUM;

- XKCJIaHUC BBCCTU B 33.6J'Iy)KIICHI/IC COTPYAHUKOB, KPEAUTOPOB U KOHKYPCHTOB;
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- CJIO’KHAsl, HEOJTHO3HAYHAsl MPOIEAYpa BBISBICHUS COOTBETCTBYIOIIMX (DAaKTOB, HEMOIHAs
popabOTaHHOCTH BOIIPOCa B CyAeOHOM MPaKTHKE U 3aBEI0MO HU3KHE IIAHCHI CTOPOHBI OOBHUHEHUS
B JI0Ka3aTeIbCTBE HAMEPEHHOCTH OAHKPOTCTBA,

Tak ke €CTh OTBETCTBEHHOCTD 3a HEIIPABOMEPHBIE ICUCTBUSA JIUIL IIPH NPOLEAYPE POBEPKU
0aHKPOTCTBA HA HAMEPEHHOCTb. BO3MOKHbBIE BAPUAHTHI TAKUX JCWCTBUI M OTBETCTBEHHOCTD 33 HUX

IIpUBEACHBI B TaOIHIIE 5.

Tabmua 5 — Buasl OTBETCTBEHHOCTH 3a COOTBETCTBYIOLME HENPAaBOMEpHbIE IEUCTBUS IMpHU

peAHaMEPEHHOM OaHKPOTCTBE

HempaBomepHoe aeiicTBre OTBETCTBEHHOCTh
Y MBIIIIEHHOE COKPHITHE UMYILIECTBA, a HasnavaeTcst olMH U3 ClIeyIONIMX BHIOB OTBETCTBEHHOCTH:
TaKKe NpaB Ha HEro WIIM UMYIIECTBEHHBIX | - mTpad ot 100 Thic. 10 500 ThIC. py0. MM B CyMMe J10XO0J1a 3a MEPHO.T
00513aTeNIbCTB, U HHPOPMAIIUH O HEM ot 1 1o 3 ner;

- IMIIEHHE CBOOO/IBI 10 2 JIET WM NPUHYIUTENbHbIE pa00Thl HA CPOK

Jo 3 Jer.
Ecnu TpeboBaHuUs KpEAUTOPOB OBLITH Haznauaercst oquH U3 cleqyroIuX BUJ0OB OTBETCTBEHHOCTH:
YIOBJIETBOPEHBI HEMTPABOMEPHO - mrpad g0 300 ThIC. pyd. MK B CyMMeE J0X0/1a 33 CPOK JI0 2 JIET;

- IpUHYIUTENbHBIE paboTH! 10 1 roga.

Ecnu co3narorcs crienuaibHble Hasnauaetcst OnMH U3 CIIEIYIONIUX BUAOB OTBETCTBEHHOCTH:
00CTOSITENLCTBA, KOTOPBIE MEIIAIOT - mrpad mo 200 ThIC. pyd. WK B CyMMe J0X0/a 3a nepuop 1o 1,5 ser;
MIPOBEPOYHON AEATEIEHOCTH - obs3aTenbHbIe padoThl 10 480 4 WK UCTIpaBUTEIbHBIE pAOOTHI 10 2
apOUTPAXKHOTO YIPABJISAIOLIETO JeT.

Onucanue neHCTBUI, KOTOpBIE MPHU3HAIOTCS HEMPABOMEPHBIMH IPH IpEeIHAMEPEHHOM

OaHKPOTCTBE, coepkuTcs B cTaThe 195 Yronosaoro Konekca.
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2 IlporHo3upoBaHue 0AHKPOTCTBA KaK Mepa NpeJCcKa3aHusi KPU3UCHOI CUTyaluu Ha

npuMepe OPraHu3anumn

2.1 OTpaCJ'IeBbIe MOJC/IH MMPOrHO3UPOBAHUSA 6aHKpOTCTBa

B ycnoBusix MHOXECTBEHHON HEIJIATEKECIOCOOHOCTH POCCUHMCKHUX —XO3AHCTBYIOILIUX
CyOBEKTOB 0cO00€ 3HaYCHHE MMEIOT MEpHI M0 MPEACKA3aHUI0 M MPEIOTBPAIICHUI0 OaHKPOTCTBA,
KOTOpbIE KaXK[asi OpraHu3alus JOJDKHA MPUMEHATh NIl CBOEr0 YCHEIIHOTO ()yHKIIMOHUPOBAHMSL.
Baxxnoil cramuenl sBIAE€TCS INPOTHO3MPOBAHHWE KPU3MCHOM CHTyallMM C IIOMOINBIO Pa3JIMYHBIX
MOJIENIeH, KaK 3apyOeKHBIX, TaK U OT€UECTBEHHBIX.

Mogerneii mporHO3UpOBaHKs OAHKPOTCTBA cEHYacC OTPOMHOE MHOXKECTBO, HO HE JIJIsI KX I0H
OpraHM3alii OHU JaayT TOYHBIM pe3ynbTaT. Beap mpakTudecku Kaxaas U3 HUX Oblia co3JaHa B
OTIPEICTICHHBIX YCIOBHSX, UCTIBITAHA M pa3paboTaHa HAa KOHKPETHBIX opranuzammsx [18]. [Tostomy
BBIOOP MOJIENN NPH OLIEHUBAHUU (DUHAHCOBOW COCTOATEIBHOCTH IOPUAUYECKOTO JIUIIA — HEMTPOCTOM
1 aKTyaJIbHBIM BOIIPOC B COBPEMEHHOCTH.

[Ipeanonaraercsi, 4T0 MPUHAMIEKHOCTh KOMIAHUHM K ONPENEICHHOM OTPACIM OKa3bIBAET
CYIIECTBEHHOE BJIMSHHUE HA €€ AeATelabHOCTh. [10100HYI0 HIel0 HEOJHOKPATHO paccMaTpUBAIU B
CBOMX paboTax 3apyOeKHble W OTEYECTBEHHbIE HCCIIEOBATENIM MOJENECH MPOTrHO3UPOBAHUS
O6ankpotctBa (Sayan N., C. S. Mugan; Unsimesa H. H., Kum H.B.; ®enoposa E. A., Jloxenko C.
E., ®enopor @. 10.). [ToaTroMy poccuiickue UCCIenoBaTeNd BOIPOCca JMArHOCTUKA OAaHKPOTCTBA HE
OJIMH pa3 CpaBHWIM TOYHOCTh TpEJCKa3aHus 3apyOeKHbIX M OTEYECTBEHHBIX MOJIeJei
[IPOTHO3UPOBAHUS JAHHOM KPU3UCHOM CUTYalUH JUIsl POCCUMCKHMX OpraHU3alvil, BBIBEIU JIs
MHOTHUX MOJieJiell HOBbIE€ MOrpaHWYHbIC 3HAUEHHUS, YUUTHIBAs OTpACiIeBble OCOOCHHOCTH, W IS
HECKOJIbKUX OTpacieil MOCTPOMIM CBOM MOJENIH, aJalTHPOBAB IOJ POCCHUHCKHE YCIOBHUSA paHEE
CYyLLECTBOBABIIHE.

Bonbioit Bkiaa B uccieqoBaHUE MOJIEICH MTPOTrHO3UPOBAHUS OAaHKPOTCTBA ISl Pa3IMUHbIX
otpacneii Poccuu Buecna @enoposa E.A. coBmectHO ¢ Heckonbkumu coaBTopamu (C.E. [losxkenko
u ©.10. ®enopos, A.B. Tumodees, JI.E. Xpycrona, I.B. Uekpusos).

E.A. ®enoposa coBmectHo ¢ C.E. JloBxkenko n @.}JO. ®denopoBsIM Ha OCHOBE aHAJIN3a
OoTUeTHOCTU 8573 pOCCHUICKHUX OpraHM3alMi ONpelesInia NOPOTrOBble 3HAYEHUsI MHAUKATOPOB IS
U3BECTHBIX 3apyOeKHBIX M OTEYECTBEHHBIX MoJeNiel MpOrHo3upoBaHus OaHkpoTcTBa 1o 10
CeKTOpaM SKOHOMHUKH [22]

— UHpOpPMaLUA 1 KOMMYHUKAIHS;

— HayKa U TEXHHKA;

— HCIBUXKHNMOCTB,
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— IPOMBIIIJIEHHOCTB;

— CEJIBbCKOE X035 CTBO;

— CTPOUTENBCTBO;

— TOPIOBIIS;

— TPaHCIIOPT;

— (MHAHCHI U CTPaXOBAHUE;

— DJIEKTPOIHEPIeTUKA.

Pa3bepem pans BbeiOpanHOW Hamu opranuzaiu (OOO «YK «OHeprus») nHaubonee
MOAXOIALINE MOJEIN MPOrHO3MPOBAHUS OaHKPOTCTBA, MPOBEAEM IUArHOCTHKY OaHKpPOTCTBAa Ha
HECKOJIbKO JIET U BBISIBUM, B KAKOM I'OJly OpraHu3aiis oka3anach B KpU3UCHOM cutyauuu. [ns toro,
YTOOBI CJENIAaTh ATO BBISICHUM, K KaKOW OTPaciay OHO OTHOCHUTCS.

VYnpasnsonye KOMIaHUU B cdepe KUIHMIHO-KOMMYyHainbHOTO X03siiicTBa (OKKX) — ato
OpraHM3aliy, TIJIaBHAs O0O0S3aHHOCTh KOTOPBIX 3aKJIOYaeTcs B OOECIEeUeHUU HaIJIeKaliero
CaHUTAPHOTO U TEXHUYECKOTO COCTOSHUS MHOTOKBAPTHPHBIX JIOMOB U NMPUIAOMOBOUW TEPPUTOPHH.
VYnpasisonire KOMIIaHUN 3aKII0YAI0T PsAJl IOTOBOPOB ¢ MHBIMU XO3SHCTBYIOIIMMU OpPraHu3alysIMH,
KOTOPBIE MTOCTABJISAIOT KUJIbLAM Pa3IMYHbIEe KOMMYHAJIbHBIE H PEMOHTHO-CTPOUTENIBHBIE YCIIYTH.

[ToMuMoO TOTO, YTO YNMPABISIONINE KOMIIAHUU 00ECIIEUnBAIOT OecrepeOoitHyt0 paboTy Bcex
KOMMYHAJIBHBIX CHCTEM JJIsi JIOMOB, OHHM MPOBOJAT TEKYIIMI PEeMOHT JOMOB (Kpbiil, (acauos,
YepaKoB, BXOJHBIX JBEPCH, JICCTHUIl U T.J.), OOYCTPOUCTBO MPHJICTAIONIUX K HUM TEPPUTOPHIA
(HampuMep, CTPOUTENBCTBO JETCKUX IJIOMIA0K), PEMOHT BEHTIIIALUN, BOJOCTOYHBIX TPYO, cUCTEM
ocBereHus U T. 11 [23]. 13-3a Bcex 9THX QyHKIMIA ¥ 00A3aHHOCTEH YIIPaBISIOIINX KOMIIAHUIN JaHHAS
opranuzanus Oiu3ka K CTpouTenbHOM orTpaciau. IlosTomMy manee moabGepeM  Mojenu
MIPOTHO3UPOBAHUS OAHKPOTCTBA, MOAXOSIINE K CTPOUTEILHON OTpaCiIu.

T.x. uccienyemas HaMU OpraHM3allysi U3 BBINICTIEPEUUCICHHBIX CEKTOPOB OJMKE BCEro K
CTPOUTENBHOM OTpaciu, TO pacCMOTPUM B Tabuuie 6 CpaBHEHHE MPOTHO3HOW CHJIBI MOMYJISPHBIX
MoJeNiell MPOTHO3UpPOBAaHUS OaHKPOTCTBA MPU TMOPOTOBBIX 3HAUCHUSAX, OPUTHHAIBHBIX H
ckoppektupoBaHHbix E.A. ®enoposoii, C.E. JloBxkenko u @.}0. @enopoBeIM ajisi CTPOUTEIBHOU
otpaciu [24]. ITox nporHo3HO#M CUIION TOIpa3yMeBaeTCsi CpeIHUI % BEPHO MACHTU(DHUIIUPOBAHHBIX
KOMITaHHM.

B cronlie ¢ yTOYHEHHBIMH TOPOTOBBHIMH 3HAUEHUSMHU YKa3aH «IIOpOT» - 3HAuUCHUE
paccuMTaHHOro Ko3(duiimeHTa MoJienu, Npxd KOTOPOM BEPOSTHOCTh OaHKPOTCTBA CTPOUTENIBHON
OpraHm3auu B TeueHue roja Bbicoka. C JaHHBIM KOA(POUIIUEHTOM CpPaBHUBAETCS (PaKTUUECKH
paccuuTaHHBIA KOA(PPUIMEHT 1O TMoKazaTeslssM OyXraaTepckoil (MHAHCOBOH OTYETHOCTH
opranuzaiui. M mo wurory cpaBHEHHs ompejaensercs, K Kiaccy OaHKPOTOB WJIM 370POBBIX

Hpe,Z[HpI/IﬂTI/Iﬁ OTHOCHUTCH OpraHu3anus.
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Tabmuma 6 — IIporHo3Has cuia Hambolee TOYHBIX ISl CTPOUTENBHOW OTpPacid MOJIeNen

IMPOTrHO3UPOBAHUA GaHKPOTCTBa IIpHU UCXOAHBIX U CKOPPCKTUPOBAHHBIX ITOPOTOBBIX 3HAYCHUAX

OpurrHaNBHEIC TOPOTOBEIC 3HAYCHUS YTOUHEHHBIE TOPOTOBHIC 3HAYECHHS

Morerts TTopor IIporno3nas cuna, % ITopor [Iporuosnas cuna, %
Mogens AnbTMaHa <18 63,7 <1, 369 69,6
Mogens @ynmepa <0 69,4 <-0,339 75,2
Mogens Cripunreiita <0,862 60,1 <0,372 65,0
Mognens Tadduepa <0,2 65,5 <-1,943 74,3
Mozeinb 3MHUEBCKOr0 >0,6 69,8 =1 75,6
Mogens Catigynuna — KagsikoBa <1 46,8 <0,292 51,0
Monens E.A. ®enoposoii u C.E.
Jomxenko Ha ocHoBe [Tpukaza
MunucrtepcTBa 3K0HOMHUKH Nel18 ) =0 80,5
(ot 1.10.1997)
Mogens E.A. ®enoposoii u C.E.
JIOB)XXEHKO Ha OCHOBE ) >0 816
ITocranoBnenus IIpaBurenscrBa
P® No367 (ot 25.06.2003)

AHanmusupys Tabmuiy 6, BRIOEpEM YETBIpE cCamble TOYHBIC /I CTPOUTEIBHOW OTpaciv
MOJENH, TO €CTh T€, MPOTHO3HAs CHUJIa KOTOPBIX HarboJee BricoKast. YeTsipe Mbl 0OTOMpaeM Jis TOro,
9TOOBI 3a CYET HECKOJIbKMX MoJesel 0ojiee TOYHO OIpeNeisiTh COCTOSHUE OpraHu3alllu: JIBYX
OTEUECTBEHHBIX U JIBYX 3aPYOCIKHBIX.

W Tak, Hambosiee BBICOKOW NPOTHO3HOHM cUJIOM 007aJal0T JBE OTEYECTBEHHBIE MOJEIH,
pa3zpaboTaHHble CaMUMH HCCIEAOBATEISIMU HEMOCPEICTBEHHO JUIsl CTPOUTENBHOM OTpaciu Ha
OCHOBE I[OKa3areyiedl, YYUTBIBAEMBIX POCCHICKUM 3akoHOzAarenbcTBOM  ([TocTanoBieHHEM
[IpaButensctBa PO ot 25.06.2003 Ne 367 "O6 yrBepxkaeHuu IIpaBun npoBeneHus apOUTPa>KHBIM
ynpasistonum punancosoro ananuza" u [lpukazom MunucrepctBa s3koHOMUKH PO oT 1.10.1997 Ne
118), u pmanee mo yOBIBaHMIO MPOTHO3HOM CHIIBI — JBE 3apyOeKHbIE MOJENH, pa3paboTaHHbBIE
3mueBckuM U Oynmepom. Pazbepem u onwuiieM ux moapoOHO.

1. Moaens TPOrHO3UPOBAHHS OAHKPOTCTBA MPEANPHUSATHI CTPOUTETBHOW OTpaciu,
paspabotannas E.A. ®egoposoii u C.E. Jloxenko Ha ocHoBe [loctanoBnenus [IpaBurensctBa PO
Ne 367 ot 25.06.2003:

FD1=0,26-X1-10,15- X2+ 0,69 - X3-1,07- X4 +2,45- X5-3,51, (1)

rae FD1 — paccunTsiBaeMblil MOKa3aTelb,

X1 — ko3 dunrenT abcoMOTHOM TUKBUTHOCTH,
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X2 — peHTabenbHOCTh aKTHBOB;
X3 — cTeneHp MIaTeKeCnoCOOHOCTH M0 TEKYILUM 00s513aTeNIbCTBAaM;

X4 — xo3pdunrent aBToHOMUHU ((PUHAHCOBOI HE3aBUCHMOCTH );

X5 — noka3zaTelib OTHOIIEHUS J€OUTOPCKON 3aJ0OJDKEHHOCTH K COBOKYITHBIM AKTHBAM.

Pacuer mokasareneit Mmojenu Bemercss Ha ocHOBe Gopmbl Ne 1 (Oyxranrepckoro 6anaHca) u

dopmbr Ne2 (oTdera o (HMHAHCOBBIX pe3yibTaTax) OyXraaTepcKOd (HHAHCOBOH OTYETHOCTH B

COOTBETCTBUHU C TAOIULIEH 7.

Ecnu FD1> 0, To npennpusatue MMeeT BICOKYIO BEPOATHOCTb CTaTh OAHKPOTOM B T€UEHHE

roja, eciu MeHslIie 0, To 3TO 3I0pOBOE NPEANIPUSATHE.

Tabmuma 7 — @opmynbl pacdera KOI(D(PHUIIMEHTOB MOJEIH MPOTHO3UPOBAHUS OAHKPOTCTBA
E.A. ®enoposoii u C.E. [losxenko (Ha ocuose Iloctanosmenus 2003)
®dopma
Oyxranrepckon
Ilokazarens dopmyra pacuera o cTpokaM OyXrajaTepcKOi OTYETHOCTH
(brHAHCOBOIA
OTYETHOCTHU
X1 (ctp. 1240 + ctp. 1250) / (ctp. 1500 - cTp. 1530 - cp. 1540) ®opma Ne |

X2 ctp.2300 / ((ctp.1600 H. 1. + c1p.1600 k. 1.) / 2) Dopmbr Ne 1 -2
X3 (ctp.1510 + c1p.1520 + c1p.1550) / (cTp. 2110/ 12) Dopmbr Ne 1 -2
X4 (ctp. 1310 + c1p.1340 + c1p.1350 + c1p.1360 + ctp. 1370) / c1p.1600 ®opma Ne |
X5 crp. 1230/ crp. 1600 Ddopma Ne 1

2. Monenb NporHO3UpOBaHUS OaHKPOTCTBA NIPEANPUATUN

CTPOUTENILHOM  OTpaciu,

paspabotanHas E.A. ®enoposoii u C.E. JloBkenko Ha ocHoBe [Ipukaza MuHHCTEpCTBA SKOHOMHKHU

P® Ne 118 o1 1.10.1997:

FD2=0,71-X1-0,36- X2+0,28 - X3—-3,97- X4-1,88- X5-1,52,

rae FD2 — paccuuTbhiBaeMbIil moka3arTesb,

X1 — o6opaurBaeMoCTbh 0OOPOTHBIX AKTHUBOB,;

X2 — 06ecrieueHHOCTh COOCTBEHHBIMH OOOPOTHBIMHU CPEACTBAMU;

X3 — MaHEeBPEHHOCTh COOCTBEHHBIX 0OOPOTHBIX CPENICTB;

X4 — peHTabenbHOCTh 3aTpar;

X5 — NIUKBUIHOCTH MPU MOOMITU3AIINH CPEJICTB.

2)

Pacuer nokazareneii Mosenu Beaercst Ha ocHOBe hopmbl Ne 1 (OGyxranrepckoro 6anaHca) u

¢dopmbl Ne2 (otdyera O (UHAHCOBBIX pe3yibTaTax) OyXrajaTepckoil (pUHAHCOBOW OTUETHOCTH B
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COOTBETCTBUU C TAONULIEH 8.

Tabmuma 8 — ®opmynsl pacdera KOIPPUIMESHTOB MOJEIM MPOTHO3UPOBAHUS OAaHKPOTCTBA

E.A. ®enoporoii u C.E. [Josxenko (Ha ocuose [Ipukaza 1997)

dopma
IMokazaterns dopmyna pacyera 1o CTpoKaM OyXTralTepCKOi OTIETHOCTH Oyxramtepexol
(rHAHCOBOM
OTYETHOCTH
X1 ctp.2110/ ((ctp.1200 wH.r. + c1p.1200 K.1.) / 2) ®dopmbr Ne 1 —2
X2 (ctp.1300 - ¢Tp.1100) / cTp. 1200 ®dopma Ne 1
X3 (ctp.1300 - cTp.1100) / cTp.1300 Dopma Ne 1
X4 ctp.2200 / cTp.2120 ®dopma Ne 2
X5 crp.1210/ (ctp.1520 + ¢1p.1510 + ¢1p.1550) ®dopma Ne 1

Ecnu FD2> 0, To npennpusatue uMeeT BHICOKYIO BEPOATHOCTh CTaTh OAHKPOTOM B TE€UEHUE
roja, eciim MeHbIie 0, To 3TO 3A0POBOE MPEIIPHUSITHE.

3. 3apyOexHast MOJIeNTb TPOTHO3UPOBAHMS OAaHKPOTCTBA, paspaboTanHas M. 3MHUEBCKUM.

Eme B 1984 rony M. 3MHEBCKUN TIPEIIONKIIT OJHY M3 TEPBBIX MPOOUT-MOJCIICH OICHKH
(MHAHCOBOTO COCTOSTHHS TPEANPHATHS, KOTOpas MO Ceil JeHb oueHb momyispHa [26]. Momenb
CTpOMJIACh HAa OCHOBaHUH TpeX (PMHAHCOBHIX KOA(D(PHUIIMEHTOB, a Takke Ha BBIOOPKE 40 peanpusThii
GankpoTos 1 800 mpeampusTHii HeGaHKpoToB ¢ 1972 mo 1978 roma ¢ Heo-Mopkckoii hoHzoBOiI
OMPIKHU.

Jliist popMHPOBAHUS MOJICIIN UCTIOJIB30BAJICS HHCTPYMEHTapUi poouT-perpeccuu. [Ipoour -
perpeccust (MpoOUT-MOJIENb, aHTJI. probit) — MpUMeHseMas B pa3IMYHBIX 00JACTAX CTATUCTUYSCKAS
(HenmuHelHas) MOAETh U METOJ aHalKu3a 3aBUCUMOCTH KaueCTBEHHBIX NMEPEMEHHBIX OT MHOXKECTBa
(akTOpOB, OCHOBaHHAsl HA HOPMAJIBHOM paclpeieieHHH (B OTJIMYUE OT, HApUMEp, aHAJIOTMYHOM
JIOTUT-PETPECCUU, OCHOBAHHOMN Ha JIOTUCTHYECKOM PACIIPEICTICHHH).

TpexdakropHas mpoOUT-MOAeNbs 3MUEBCKOTO UMEET CIEAYIOUUN BU:

C=-43-45-Cl+5,7-C2-0,004- C3, ©)

rae C — peHTHHIOBBIM KO3 PUILIEHT;
C1 — uucras peHTabeabHOCTh AKTUBOB;
C2 — oTHo1IeHHE 0011IeH 3a/10JKEHHOCTH K CYMM€ aKTHUBOB;
C3 — oTHOIIEHHE TEKYIUX AKTUBOB K TEKYIIUM 0053aTeILCTBAM.

Pefitunarossiit koagduuuent C UCTONB3YeTCs IS ONpeIeNIeHUs BEPOSTHOCTH OaHKPOTCTBA
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Ha OCHOBE (YHKIIMU CTaHAAPTHOTO HOPMAJIBHOTO pachpenesieHus (MpoOUT-perpeccun).

BeposiTHOCTE OQaHKPOTCTBA pacCUUTHIBAETCS 1O (opmyie 4.

F=1£(0), (4)

rae C—To ke, uro u B popmyite (3);
f— byHKIHMS cTaHIAPTHOTO HOPMAITBHOTO PACIIPE/ICIICHHS;
F — BeposTHOCTH OAaHKPOTCTBA.

Pacuer nokazareneit Mosaenu Benercss Ha ocHoBe opmbl Ne 1 (Gyxranrepckoro 6anaHca) u
¢dopmbl No2 (oTyera 0 (DUHAHCOBBIX pe3ysbTaTax) OyXraaTepckoid (pPUHAHCOBOM OTYETHOCTH B

COOTBETCTBUHU C TAOIUIIEN 9.

Tabmuma 9 — @Popmynbsl pacdera KOID(PHUIIMEHTOB MOJEIH MPOTHO3UPOBAHUSA OAHKPOTCTBA
3MHUEBCKOTO
®dopma Oyxranrepckon
TTokazarens ®opmyJia pacuera 1o CTPOKaM OyXrajiTepcKOl OTYETHOCTH tunarcosoii
OTYETHOCTH
Cl ctp.2400 / ((ctp.1600 H.T. + cTp.1600 k.1.) / 2) Dopmbr Ne 1 -2
C2 (ctp.1400 + ctp.1500) / cTp.1600 ®dopma Ne 1
C3 ctp.1200 / cTp.1500 Ddopma Ne 1

[Ipenmpusitue O6yner onpenensarTbes B kKiace 0ankporoB nmpu F = 1 u x kiaccy ¢puHaHcoBO
ycroiunBeix ipu F=0. Yem Oimmrke k Hynmo F, TeM MeHbIe BeposTHOCTh 0aHKPOTCTBA.

4. 3apybexxHasi MOJIeNb MPOTHO3UPOBaHUSI OAaHKPOTCTBA, pa3padorannas J[. dymmepom (co
CKOPPEKTUPOBaHHBIM TMOporoBbiM 3HaueHueM E.A. ®énoposoii, C.E. JloBxkenko u @.1O.
degopoBBIM).

JlanHast MoJielb TPOTHO3UPOBAHMS OAHKPOTCTBA MPEANPUATUS pa3padoTaHa aMEPUKAHCKUM
yuenbiM JI. dynmepom s mpennpustait CIIA B 1984 ronmy. dns pa3paboTku MOAETH OH
ucnoiab30Bai GpuHaHcoBbie oTueThl OT 60 npeanpustuit CIIA, 30 u3 KOTOphIX cTanu 6aHKpoTaMy, a
30 ocranuch GUHAHCOBO YCTONYHBBIMHU.

[TepBonauanbHO MoAens coaepxkana 40 kodhdUIMEeHTOB, OKOHYATETHHBIA BapuaHT TpeOyeT
pacyera 9 HuxKeonucaHHBIX nokazateneit [28]. Cpean U3BECTHBIX U YACTO MPUMEHSEMBIX MOJIENEH,
JTAHHOE KOJIMYECTBO KOA(PPHUIIMEHTOB SBISETCS HAMOONBIIMM W OOecleyrnBaeT Hauboliee TOUHBIE
IIPOTHO3BI.

Monens 6ankporcTBa Dynamepa cuutaercs no gopmyse S.
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K=5,528 - K1+0,212 - K2 + 0,073 - K3 + 1,27 - K4 + 0,12 - K5 + 2,235 - K6 + 0,57 - K7 +

+ 1,083 - K8 + 0,984 - K9 — 3,075, (5)

rac

K - paccuntbIBacMBbIi TOKA3aTEND;

K1 - oTHOLIEHHE HepacTpeAeIeHHON TPUOBLIN MPOLLIBIX JIET K aKTUBAM;

K2 - oTHOIIEHHE BBIPYYKH OT MPOJaK K aKTHBAM;

K3 - orTHOomieHue cymMmbl OpUOBLIM 1O HAJIOrOOOJIOKEHHS M MPOLEHTOB K YyIjlaTe K
cOOCTBEHHOMY KaluTaly;

K4 - oTHO1IEHUE IEHE)KHOTO MOTOKA K CyMM€E KPaTKOCPOUYHBIX U JIOJITOCPOYHBIX 0053aTEIbCTB;
K5 — oTHOIIEHNE JOATOCPOUHBIX 00S3aTENBCTB K aKTUBAM;

K6 — oTHOIIEHNE KpaTKOCPOYHBIX 00s13aTENIbCTB K aKTUBAM;

K7 — necsituunblil torapu@m ¢ apryMeHTOM, paBHBIM CyMM€E MaTe€pHaJIbHbIX aKTHBOB;

K8 - orTHomieHune o0OOpOTHOrO KamuTajga K CyMME KpaTKOCPOYHBIX U JOJTOCPOYHBIX
0053aTeNLCTB;

K9 - necsatuunblii jorapudm ¢ aprymMeHTOM, paBHBIM OTHOIIEHHIO CYMMbl HPUOBLIN JI0
HaJIOr000JIOKEHUS U IIPOLICHTOB K YIIaTe K MPOLIEHTaM K yIulare.

Pacuer korddurmentor K1 - K9 Benercst Ha ocHoBe dopmbl Ne 1 (Gyxrantepckoro 6amanca)

u popmber Ne2 (otuera o (UHAHCOBBIX PE3yJbTaTax) OyXraaTepckod (PMHAHCOBOW OTYETHOCTH B

coOTBeTCTBUM ¢ Tabmurei 10.

Tabmuma 10 — Dopmynsl pacdera KOIPOUIMEHTOB MOJEIH IMPOTHO3UPOBAHUS OaHKPOTCTBA

dynmepa
dopma
Oyxranrepckoi
ITokazarens dopmyra pacdera 0 CTpoKaM OyXranTepcKoil OTIETHOCTH (UHAHCOBOI
OTYETHOCTH
K1 ctp. 1370 / ctp. 1600 ®Dopma Ne 1
K2 ctp. 2110 / ctp. 1600 ®Dopmbr Ne 1 -2
K3 ctp. 2300/ ctp. 1300 ®Dopmbt Ne 1 -2
K4 ctp. 2400 / (ctp. 1400 + ctp. 1500) ©Dopmbt Ne 1 -2
K5 ctp. 1400 / ctp. 1600 ®Dopma Ne 1
K6 ctp. 1500 / ctp. 1600 ®Dopma Ne 1
K7 Ig (ctp. 1600 - ctp. 1110 - ctp. 1130 - ctp. 1180 - ctp. 1220 - ctp. 1230) ®opma Ne |
K8 (ctp. 1200 - cTp. 1500) / (cTp. 1400 + cTp. 1500) ®opma Ne |
K9 Ig ((ctp. 2300 + crp. 2330) / cTp. 2330) ®Dopma Ne 2
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OreHka npeAnpuaATHs 10 CKOPPEKTUPOBAHHBIM IOPOTOBBIM 3HAUSHHSIM MOAETH OAaHKPOTCTBA
Oynmepa:

— eciu K < - 0339 — 6aHKpOTCTBO MpEANPHUATHS BEPOSITHO;

— ecm K > - 0,339 — GaHKPOTCTBO MPEANPHUSATHS MATIOBEPOSTHO.

[Tomumo 3TOrO, MOJIETL YYUTHIBAET MAcCIUTad AEATEIbHOCTU NPEANPUATHSA, YTO JIETAET €€
YHUBEpPCAJIbHOUN B NMpuMeHeHUH, kak Ha Tepputopuu CIIIA, Tak u B Apyrux CTpaHax ¢ pbIHOYHOM

3KOHOMHUKOH.

2.2 MNporuno3uposanune 6ankporcTBa Q00 «YK «ueprus»

[IpoBeneM pacueT COOTBETCTBYIOUIMX KO3(p(PUIMEHTOB 1O OTOOpaHHBIM MOJENSAM
MIPOTHO3UPOBAHUS OAaHKPOTCTBA HA KAXKIIBIM TOJ TIEpHOJa MOCISAHUX S JIET pabOThl YIIPaBIISIOMICH
KOMIIAaHUM W CJEeNaeM BBIBOJBI 1O OOOOIIEHHBIM pe3yiabTaTaM BceX wmojened. Jlns pacuera
ucnoJsib3oBanuck 1 u 2 dopmsl Oyxranrepckoil ¢unaHcoBoit otuetHocTH OOO «Ympasmusiouias
KOMITaHHS « DHEPTHUD».

Mogens E.A. ®enoposoii u C.E. [JoBxkenko Ha ocHOBe [locTtanoBnenus [IpaButensctea PO
Ne 367 ot 25.06.2003, pa3zpaboTanHas HEMOCPEICTBEHHO IS CTPOUTEILHOM OTpaciiv, oKasasa, 4To
000 «YK «DHeprus» mocieaHue 5 JIeT y)Ke HaXOIWIach B Kpu3nuCHOU cutyanuu (tabmumna 11),
KOTOpas yXyAllanach ¢ KaXJbIM TOJ0B BCe CUJIbHEE, T.K. paCCUMThIBaeMblil okazatenb FD1 > 0 u

POC C KAXKIABIM I'OAOM.

Tabmuma 11 - Paccumtannble KO3(QQUIIMEHTHl MO MOJEIH MPOTHO3UPOBAHUS OaHKpPOTCTBA,
paspabotanHoit E.A. ®enoposoit u C.E. Jlopxxenko Ha ocHoBe [loctanoBnenus [IpaBurenscrea PO

Ne 367 ot 25.06.2003

PaccuuTteiBaeMblil OKa3aTeNb 2017 rox | 2016 rox | 2015 rox | 2014 rox | 2013 rox
Koappunuent abcomtoraoit mukBuanoctu (X1) 0,00044 0,0012 0,06326 | 0,03396 | 0,00837
PenrabensHOCTh aKTHBOB (X2) -0,17695 | -0,30171 | 0,00702 | 0,00454 | 0,00274

CreneHp TIATEKECIIOCOOHOCTH TIO TEKYIIHM
16,81797 | 9,81547 | 8,79419 | 8,60766 8,8296
obcrositenscTBaM (X3)

Koa¢pdunuent apronomun (X4) -0,63027 | -0,36394 | 0,02003 | 0,06343 0,0835

[NokazaTens oTHOMIEHHS AEOUTOPCKON 330KEHHOCTH
0,7474 0,7172 | 0,68589 | 0,72411 0,6159
K 00mmM akTuBaM (X5)

FD1 12,3961 | 8,4735 4,1622 4,0982 3,9764

BeposTHOCTh GaHKPOTCTBA B TEUCHHUE TOJA: Bricokas | Bricokast | Beicokas | Bricokas | Bricokas
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Oco0eHHO TPOTPECCUBHO PAaCCUMTHIBAEMBIN TOKa3aTelb FD1 BBEIPOC 3a mocienHue 2 roja.
BeposiTHee Bcero, 3To CBsI3aHO C TEM, YTO HAMOONBIINN YIEIbHBIA BEC B JTAHHOW MOJICIA MMEET
peHTa0eNbHOCTh aKTHBOB, KOTOpas B MOCienHUE 2 Toja Obljia OTPUIATEIILHOM, T.K. OpTaHU3aIUs
Heca yOBITKH.

Bropas moxmens E.A. ®epoposoit u C.E. JloBkeHko mnokasaja 2 nepuojaa, Korja
yopaJisitonas kKoMmnanus obi1a puHancoBo 310poBoi (2013 u 2015 roga) u 3 nepuoaa ¢ BHICOKOM

BEPOSTHOCTHIO OAHKPOTCTBA Opranu3anuu (Tadnuma 12).

Tabmuma 12 - PaccuntanHble KOA(QQUIMEHTHl MO MOJEIM MPOTHO3MPOBAHUS OaHKpPOTCTBA,
paszpabotanHoit E.A. ®enoporoii u C.E. JloBxenko Ha ocHoBe [Iprkaza MuHUCTEpCTBA IKOHOMHUKHU

PO Noe 118 01 1.10.1997

PaccuutbpIiBaeMBbIN MOKa3aTenb 2017 rox | 2016 ton | 2015rox | 2014 rox | 2013 rox

O0opaunBaeMoCTh 00OPOTHBIX aKTHBOB (X1) 2,8809 4,1456 3,0588 2,9209 3,6947

KoaddurpeHt obecredeHHOCTH COOCTBEHHBIMHU
-1,0191 | -0,6956 -0,121 -0,0478 -0,3458
000pOTHBIMU cpezncTBamu (X2)

KoadduimeHT MaHEBpEHHOCTH COOCTBEHHBIX
1,3055 1,5375 - 5,3065 -0,6741 - 2,8195
000poTHBIX cpeacTs (X3)

PenrabensHOCTB 3aTpaT (X4) -0,1536 - 0,0466 0,0191 0,0078 0,0992
JlukBuaHOCTH P MOOMIM3aIKU cpeacTB (X5) 0,018 0,0562 0,1289 0,1326 0,0465
FD2 1,834 2,184 - 1,109 0,102 - 0,043
BeposiTHOCTh 6aHKPOTCTBA B TEYEHHE TOJIA: Bricokas | Breicokas Huskas Bericokast Huzkas

IlepBblil Tako# EprO, KOI/1a OpraHu3alys 0OKa3ajuach Ha IpaHd GaHKPOTCTBA, OOHAPYXKEH B
2014 romy. Toraa cymiecTBEeHHO ynana peHTa0eIbHOCTh 3aTpaTt, KOTopas MeeT HanOOoIbIINA BEC B
MOJIeNH. DTO ObUIO MO NMPUYMHE 3HAYUTEIBHOIO CHUKEHMs MPUOBLIM OT MPOJIaX B TO BpeMs, Kak
3aTpaThl BEIPOCIH.

Ecnu paccmarpuBaTh mpoMexXyTOK 5 JeT B o0mem, To mo 3toil mogenu B 2013 romy
opraxu3zanus eme 6buta pruHaAHCOBO 3710poBoiL, B 2014 roxy oHa oka3anack Ha rpaHu OAaHKPOTCTBA,
Ho B 2015 rony ucnpasuna cutyauuto. Onnako, B 2016 rogy cuTyanusi CHOBa pe3Ko yXyALIMIACh, U
yIIpaBJISOLIasi KOMIIAHUSI CHOBA OKa3aJlaCh Ha IPaHU OAaHKPOTCTBA. DTOTO CIIEA0BAIO OXKHUAATh, T.K.
B JJAHHOM MOJieNM CHOBa HU3-3a OOJIBLIOTO YAEIBHOIO Beca PEHTA0ENbHOCTH 3aTpaT B IMEPHOJ]
2016-2017rr., KOr/1a Opranu3alys Heclla yObITKH, pacCUMThIBaeMbli mokasatens FD2 > 0.

Mojens 3MHEBCKOTO MoKazana pe3yiabTarsl (Tabmuna 13), cxoxue ¢ pe3ylbraTaMu MOJETH
MIPOrHO3UpPOBaHMsI OaHKpOTCTBa, pazpaboranHoi E.A. ®denoposoit u C.E. JIoBXKEHKO Ha OCHOBE
[TocranoBnenus IIpaBurensctBa P® Ne 367 or 25.06.2003. BeposiTHOCT OaHKpPOTCTBA Ha

MPOTAKCHUUN BCEIO MPOMCIKYTKA IATH JICT ObllIa BBICOKOM U pociia € KaXXJbIM IoJ10M, a IOCJICIHUC

26



ABa roJa npuHuMajia MaKCUMaJIbHbIC 3HAUYCHU .

Tabmuuna 13 - Paccunrtanable KO3(pPUIHEHTHI

0aHKpPOTCTBA 3MHUEBCKOTO

0 3apyOeXHOHl MOJIENM NPOrHO3HMPOBAHUS

PaccuuteiBaeMbIi OKa3aTesb 2017 rox 2016 rox 2015 rox | 2014 roxn 2013 rox
Uucras peHTa0eIHHOCTH aKTUBOB (C1) - 0,1807 -0,336 0,00005 0,0001 0,0003
OrtHomreHue o01Iel 3aI0KEHHOCTH K

1,6303 1,3639 0,98 0,9366 0,9165
aktuBam (C2)
KoadduimeHT cCOOTHOMIEHHS TEKYITUX

0,4953 0,5898 0,8922 0,9546 0,7434
AKTUBOB U TEKyIIUX 00513aTenbCeTB (C3)
C 5,803879 4,983871 1,282206 | 1,034352 0,919726
BepostHocts 6ankporcTa F(C) 1 1 0,9 0,85 0,82
BeposTHOCTH OaHKPOTCTBA B TCUCHHE

MakcumanpHas | MakcumanbHas | Beicokas | Bricokas Bricokas

roja:

3navenre C 3HAYMTENTHHO YBEIWYWIIOCH B TIOCIEAHHME 2 TOJa CHOBAa M3-3a IMOKAa3aTest
pentabenpHOCTH (C1), KOTOPBIN M3-32 YOBITKA MPUHSIT OTPHUIIATCIIEHBIC 3HAYCHUS.

Mogens @ynMepa paccMaTpuBaeT BIMSHHE OOJIBIIOTO KOJIMYECTBAa (PAKTOPOB Ha
(DMHAHCOBYIO CHUTYyallMI0 OpraHW3allid, 3a CYET 4Yero JA0/DKHA JaBaTh JIOCTATOYHO TOYHBIE
pesynbTaThl (Tabiuma 14). BeIBoABI 1O JaHHOW MOJENM CXOXKH C BBIBOJAMH TI0 BTOPOW MOJAEIH

MIPOTHO3UPOBaHUS OAaHKPOTCTBA, pazpadboranHoit E.A. ®emoposoii u C.E. JloBkeHKo.

Tabnuna 14 — Paccuntanubie K03QGUIIMEHTHI 3apyOeKHON MOJIENTM TPOTHO3UPOBaHMS 0aHKPOTCTBA

dynmepa

PaccumnteiBaemblii mokasarens | 2017 rox 2016 rox 2015 rox 2014 rox 2013 rox
K1 - 0,6303 - 0,364 0, 02 0,0634 0,0835
K2 1,1631 1,6673 1,337 1,3054 1,2581
K3 0,3072 1,1641 0,3353 0,0688 0,0328
K4 -0,1213 -0,2863 0,00005 0,00012 0,0003
K5 0,0002 0,0001 0,0002 0,0002 0,0004
K6 1,63 1,36 0,98 0,94 0,92
K7 5,044 5,182 5,406 5,312 5,419
K8 -0,5046 -0,4101 -0,1078 - 0,0454 - 0,2565
K9 - - 1,0334 - 1,8507
K -0,4475 -0,0628 3,5424 - 0,0836 4,3716

bim3kast k BEICOKOH banskas k BEICOKOM
BeposTHOCT GaHKpOTCTBA B

Beicokas (3oHa Huskas (3oHa Huskas

TeYeHHUE roja:

HEOIPEICIIEHHOCTH) HEOIPEACIICHHOCTH)
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CymectBeHHO BimsieT Ha pe3ynabTar kodddumument K1 (oTHomieHue HepacmnpeaeneHHON
NPUOBLIH MPOILIBIX JIET K aKTUBAM), KOTOPBIM YXy/IIIAJICS ¢ KaXKIbIM T'OJ0M IO IPUYUHE CHUKCHUS
NpUOBLIH U TIEpeX0/1a ee B yOBITOK 32 HECKOJIBKO JIET.

Taxoke 3HAUYUTENTBPHO CKa3bIBACTCS HA PE3yJIbTAaTe €XKETOJHBIA POCT HA MPOTSDKEHHH BCETO
neproja S5 et KodPPHUIIMEHTa COOTHOMIEHUST KPATKOCPOUHBIX 0053aTeILCTB ¢ akTUBaMu. U B roJibl,
KOT'JIa OpraHu3anus Heclia YOBITKH, KPaTKOCPOUHBIE 0053aTeNbCTBA PEBBICUIN CYyMMY aKTHBOB.

Taxoke exerojHoe CHUKEHUE PUOBLTH MOBIHAIO B HA KOY()(UIIMEHT COOTHOIICHHS YHCTOM
puOBLIH K 0011Iel cyMMe 0053aTeIbCTB, KOTOPBII 3aHUMAaET 3 MECTO IO YAE€TbHOMY BECY B MOJIEIH.
Bce 3Ty nmokazarenu yka3bplBalOT Ha HU3KYIO CTeNEeHb 3(()EKTUBHOCTU HCIOIb30BAaHUS UMYILECTBA
OpraHu3aIuH.

U Tak, mocTpouM TabuIly, riae 0000IHM pe3ynbTaThl 1Mo 4 MoaessiM (Tabsuma 15).

Tabmuma 15 — PesynbsTaTer 4 Mojeneii nmporuosupoBanus 0ankpoTcTBa st OO0 «YK «Dueprusy»

BeposiTHOCTE GaHKpPOTCTBA
Monens

2017 rox 2016 rox 2015 rox 2014 rox 2013 rox
Mopens E.A.
®enoposoii u C.E.

Bricokas Bricokas Bricokas Bricokas Bricokas
JloB)XeHKO
(ITocranosnenue 2003)
Mogens E.A.
®enoposoii u C.E.

Bricokas Bricokas Huzkas Bricokas Huskas
Hosxenxo (IIpukas
1997)
Mozaenb 3MHUEBCKOr O MakcumanbsHas MakcumanbsHas Bricokas Bricokas Bricokas

bnm3kas kK BRICOKOH bauskas kK BEICOKOM
Mogens @ynmepa Bricokas (3oHa Huskas (3oHa Hmskas
HEOIPEeIIEHHOCTH) HEOIPEICIICHHOCTH)
CropHast CriopHast
OO1unii BEIBOJ Bricokas Bricokas Bricokas
CUTYyaIHs CUTYaIHs

Eciu 00600muTh pesynbTaThl, TO CIEAyeT BBIBOJ O TOM, YTO OOJIBLIMHCTBO MOJIENei
onHo3HayHO oTHecnu OO0 «YK «3Queprus» B kinace 6ankpoToB B 2014, 2016-2017 rr., aB 2013 1
2015 rr. oxa3zanace CIOpHasi CUTyalMsl MEXly pe3yJbTaTaMH pasHbIX Mojeneld. OqHaKko, He CMOTPs
Ha TO, uTto 50% Mmozeneit otHocaT 2013 u 2015 rox x mepuogaM OiaronpusTHONH (UHAHCOBOM
0OCTaHOBKM OpraHM3allid, CTOMJIO Bce ke XOTd Obl ¢ 2014 roma pyKOBOJCTBY OpraHM3alluU
MOOECIIOKOUTBhCA O CBOEM (PMHAHCOBOM COCTOSIHUM U HIPEANPHUHATH Kakue-Inbo Mepsl,

npeaoTBpallaronmne GaHKPOTCTBO, €CJIM OHO He OBLIO UX OCJIBIO.
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Opnnako, o Tabnuie 15 BUAHO, YTO OpraHU3alvs HAYEro HE MPeIIPUHAMATIA U COCTOSTHUE
TOJIBKO yXyAIIaJIOCh € KAXKJIbIM I'oi0OM, a B IMOCJICIHUC 2 roza O4YC€Hb CTPEMHUTCIIBHO.

[Iporuo3upoBanue OAaHKPOTCTBA HE SIBJISETCS YACThIO CICIUATU3UPOBAHHON HKCIIEPTH3HI,
KOTOpasi Ha3HA4aeTcs CyJOM B Ciydae IOJO3PEHHs NperHaMepeHHOro OaHkporcTBa. OHAKO,
XOTEJIOCH OBI OTMCTUTL, YTO UMCHHO MNPOTHO3HUPOBAHUC 6aHKpOTCTBa IMO3BOJIACT OIIPCACINTDh, KaK
JaBHO OpraHu3anys HaXOAWUTCAd B KpHBHCHOfI CUTyallul, BBIABUTL TIOJbI, KOraa IIPOWU30LILIN
CYIICCTBCHHBLIC «IIaJACHUS (I)I/IHaHCOBOFO IIOJIOKCHUA, YTOOBI MNPOBCPUTH AJOKYMCHTALIMIO TEX
INEprUoOJ0B W BBIACHHUTH HNPHUYMHBI, a4 TAKKC OHO IMO3BOJICT IO pAaCCUUMTAHHBIM IIOKa3aTCJIsIM Ha
)IJ'II/IT@J'II)HBII\/JI nepuoa OCO3HaThb, NbITAJIOCH JIM PYKOBOJACTBO MPCANPHHATH Kakue-jInoo MCPBI 110
MIpeI0TBPAILEHUI0 OAHKPOTCTBA 32 BECh MEPUO/I WIM HA000POT, 0AHKPOTCTBO OBLIO €ro LIETBIO.

Hame mporHo3upoBanne OaHKPOTCTBAa YyKa3blBaeT Ha Oe3pa3jiMyHOE OTHOIIEHHE K
CbI/IHaHCOBI)IM IIokKaszarejisiM H 663)IGI>'ICTBI/IG PYKOBOACTBA OTHOCHUTCIIBHO MIPCAOTBPAIICHUA
KPU3HUCHOM CUTYaI[MH Ha IPOTSHKEHUH S JIET. DTO BbI3IBAET COMHEHHUE B TOM, YTO OaHKPOTCTBO OBLIO

BBI3BAHO €CTCCTBCHHBIM ITyTEM.
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3 HpOBepKa HaAMEpPECHHOCTHU 63HKp0TCTBa opranmsanum

3.1 ®unancosblii anaauz 000 «YK «ueprus»

Kak Obuto cka3aHO paHee, B KauecTBEe IMpHMeEpa HCCIeNOBaHHsS OAHKPOTCTBA MBI B3sUTH
yrosioBHoe feino, 3aBefeHHoe B 2018 rogy Ha OOO «YK «Oueprusi». Korga xpeaurops! nojaanu
3asBJICHUE B apOUTpaKHBIM cya Ha OaHkpoTcTBO OOIIECTBa ¢ OrPaHUYCHHOM OTBETCTBEHHOCTHIO
«YK «2ueprusi», B mporecce cyaeOHOro pazoupareabcTBa ObUIO 3aM0J03PEHO, YTO UMEET MECTO
ObITh NpeaHaMepeHHoe OaHKpoTcTBO. [lo mpuuMHE MoJ03peHull MperHaMepeHHOro OaHKpOTCTBA
CyJl Ha3HAuMJ CIEUUATN3UPOBAHHYIO SKCIEPTU3Y, MO pe3ysbTaTaM KOTOPOH Jlanee ObUIO 3aBEACHO
YTOJIOBHOE JIETIO.

[IpoBeneM crennaiM3upOBaHHYIO SKCIEPTU3Y U OINHUIIEM €€ IO 3TamaM B COOTBETCTBHUHU C
HOpMamMu BpeMeHHBIX MpaBWJI TPOBEPKH apOUTPAKHBIM YIPABISIIONIUM HAJIWYWAS TPU3HAKOB
(UKTUBHOTO U MpeAHaMepeHHOro OaHkpoTcTBa (YTB. moctaHoBieHueM IIpaBurensctBa PO ot 27
nexabps 2004 r. N 855). T.k. mpakTudecku Bcst HHGOpMAaIMsI JAHHOTO Jieia SBJSETCS 3aKPbITOM, MbI
HE MMEeM MpaBa OrJaniaTh KOHKPETHbIE Ha3BaHHUS OpraHU3aluii, ajpeca, JaThl CIACJIOK, HOMEP
noroBopoB u T.1m. Ilostomy y Hac OyayT ycClOBHBbIE Ha3BaHUSI MpEANpPUATUN U 000OLIeHHAs
nH(pOopMaLKg 0 HEKOTOPBIX aCMEeKTaX CAETOK.

Ha 1 srame nmpoBoauTcs (prHAHCOBBIM aHAIM3 TMOKa3aTelied Ha OCHOBAaHUHU OyXTalTepCKOMN
OTYETHOCTH 3a mocieanue 2 roga mo keapradam [34,35,36]. [Iis 3TOro Mbl HCIOIB3YEM
arperupoBaHHBIM OyXraiaTepckuii Oajjanc W oT4eT O ¢uHaHCOBBIX pesynbratax 000 «YK
«Oueprus» ([Ipunoxenuss A-B), MOCTpOEHHBIE Ha OCHOBE OOOPOTHO-CAIBIOBBIX BEIOMOCTEH
Kaxioro kBaptaia 2016-2017rr.

[IepBoe, 4TO CTOUT OTMETUTH O PE3yJIbTaTaM pacueToB K03(hPUIIMEHTOB, XapaKTepU3yIOLTUX
mwiarexxecrnocooHocts OO0 «YK «DHeprusi»» — 3T0 TO, 4TO HU OJMH U3 MMOKa3aTesaei TMKBUIHOCTH
U IUIaTEKECITOCOOHOCTH JIOJDKHUKA HE COOTBETCTBYET HOpMaTuBY (Tabmuia 16). ITomumo storo,
K03 (UIIMEHTHI 3HAYUTENBHO YXYALIUINCH 32 TIEpUoJ 2 JeT.

Koaddurment adbcomoTHON TUKBUAHOCTH TTOKA3bIBaeT, YTo B KoHIle 1 kBapTana 2016 ronxa
Bcero 3,59% KpaTKOCPOUYHBIX 00S3aTENBCTB MOXKET OBITh MOTallleHa HeMEUIEHHO, a K KoHIy 4
kBapTana 2017 roga sta uudpa ymensmmiacek yxe 10 0,04%.

Kosdbduiment Ttekymeld NHKBUIHOCTA TOKa3al HEJAOCTATOYHYIO  00ECIEeYeHHOCTh
OopraHu3alu  OOOPOTHBIMU CpPEACTBAMH U BEACHUS XO3SIMCTBEHHOW JESITENbHOCTH U
CBOEBPEMEHHOTO TOTaiieHus 0053aTeIbCTB Ha MPOTSHKEHUHU TIOCTEIHUX 2 JIeT.

Pacuer nokazateneit 00ecrie4eHHOCTH 0053aTeNIbCTB JJOJDKHUKA €ro akTHBaMu (Tadmuia 16)

BbIABHJI, YTO BCJIMYWMHBI dKTUBOB JOJDKHUKA, ITPUXOAAIINUXCA Ha CAUHUILY O0JIrd, HC XBATACT IJIA €ro
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HOHHOHGHHOﬁ OIlUIaTbl U HOPMAJILHOT'O q)YHKLII/IOHI/IpOBaHI/ISI OopraHuvsanuu, ¥ 4TO 3Ta BCIMYMHA

yMeHbIInIach 3a 8 kpapranos Ha 0,3326.

Tabmuma 16 -  Pacder  ko3(pHUIMEHTOB,  XapaKTEpU3YIOIIUX  IUIATEKECIHOCOOHOCTH
000 YK «Oueprusm»»
Koappunument 1 2 3 4 1 2 3 4
KBapTaJl | KBapTaJ | KBapTaJ | KBapTaJl | KBapTaJl | KBapTaJl | KBapTall | KBapTajl HOpMaTI/IB

2016 | 2016 | 2016 2016 2017 | 2017 | 2017 | 2017

Koappunuent

abcomoTHO 0,0359 | 0,0021 | 0,0014 | 0,0012 | 0,0014 | 0,0018 | 0,0011 | 0,0004 K=>0,2-0,5
JIMKBHIHOCTH

Koappunmenr
TeKymien 0,9031 | 0,9053 | 0,9215 | 0,6895 | 0,6593 | 0,6460 | 0,6225 | 0,5742 K>2

JIMKBUAHOCTHU

Iloka3zarens

00ecreueHHOCTH
00513aTeIbCTB 0,9360 | 0,9197 | 0,9490 | 0,7332 | 0,6863 | 0,6790 | 0,6564 | 0,6134 K=>2
JOJDKHHKA €TI0

AKTUBaMH

CreneHp

IJIATEXECIIOCOOHOCTH
12,3235(10,5846 {10,0393 | 9,8163 |13,6772|14,8498|13,4843 (16,8180 -
0 TEKYL[HM

00s13aTeILCTBAM

Koaddurmentsr aBroHOMEMM (Tabnuna 17) 3a KaxIblii U3 8 HMCClIeayeMbIX KBapTajloB HE
COOTBETCTBYIOT HOPMAaTHUBaM U SIBJISIOTCS OTPULIATENIbHBIMU. DTO TOBOPUT O TOM, YTO AKTHBBI
JOJKHUKA HE 00ECIIeUnBalOTCS COOCTBEHHBIMU CPECTBAMHU. A CHI)KEHHE MOKa3aTeseil aBTOHOMHHU
CBUJICTENHCTBYET 00 YMEHBIIEHHMH COOCTBEHHOro KamuTtajga U ocjabieHun (HUHAHCOBON
HezaBucumoctu OO0 «YK «Oueprus»» 3a nepuoa 2016-2017 rr.

Crpykrypa 6anaHca ynpasisioniel KOMIaHUN HE yIOBJIETBOPUTENbHA, T.K. KO3(pPUIIHEHTHI
00eCTeYeHHOCTH COOCTBEHHBIMU 000pOTHBIMH cpenactBamMu MeHee 0,1. W yxynmieHuwe naHHOTroO
MoKa3aTessi Ha MPOTSHKEHUH MCCIeyeMOoro Iepuoja IOKa3blBaeT, 4TO Yy KOMIIAHUHU IIATKOE
(uHaHCOBOE MOJIOXKEHUE.

[Tocnennuit mokazatenb TabmauIpBl 17 XapakTepusyeT, Kakas BeIWYMHA JACHEKHBIX M MHBIX
(MHAHCOBBIX CPEJICTB OOIIEeCTBA OTBJIEYEHA W3 000pOTa B MOJB3Y TPEThUX Jull. M B cuTyauuu
JAHHOM OpraHu3alMy 3TOT MOKa3aTelb TaK e, KaK U OCTalbHbIE, YK€ 2 ToJla He COOTBETCTBYET

HOpME.
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17

Tabnuna

Pacuer

000 «YK «3uneprus»»

roka3aTeei,

XapaKTEePU3YIOIIHUX

(MHAHCOBYIO  YCTOWYHMBOCTb

Koappunuent

1 2
KBapTan

2016

KBapTaj

2016

3

2016

KBapTaj

4
KBapTal

2016

1
KBapTal

2017

KBapTal

2

2017

KBapTal

2017

3

4

KBapTal

2017

Hopmarus

Koappunuent
ABTOHOMUH
(punancosoit

HE3aBHCUMOCTH)

-0,069

-0,088

-0,054

-0,364

- 0,457

-0,473

-0,524

-0,630

Koappunumenr
00eCIeYeHOCTH
COOCTBEHHBIMU
000pOTHBIMU
cpencrBamu (moss
COOCTBEHHBIX
00OPOTHBIX CPEJICTB B

00OPOTHBIX aKTHBAX )

-0,233

-0,265

-0,216

-0,714

-0,762

-0,737

-0,823

-1,019

ITokazaTens
OTHOIICHUS
JeOUTOPCKOI
3aI0JDKEHHOCTH K

COBOKYITHBIM aKTHBaM

0,733

0,792

0,922

0,717

0,778

0,740

0,758

0,747

K <0,7

Paccunrtannas

podeccHoHANbHYIO

KBATHM(UKAIIMIO  MEHEHKMEHTa

pPEHTa0CIIbHOCTh

aKTHNBOB

(Tabmuma

18)

TIpeAPHUATHS

XapakTepHu3yeT

u

HU3KYIO

cnabyro

CTCIICHb

3(1)(1)CKTI/IBHOCTI/I HCIIOJIB30BaHHA HMMYLICCTBA OpraHu3alvyd, T.K. OpraHu3anus 3a BCE KBapTallbl

HUMCECT Y6HTOK, KOTOpBIﬁ pacTeT Ha HPOTAKCHUN BCCX 2 JIET.

Tabnuma 18 — Pacuer ko3 pUIIMEHTOB, XapakTepU3yoIue AeT0BYI0 aKTUBHOCTh JOJDKHUKA

Kosgppuument 1 xBapran |2 xBaptan |3 kBapTain |4 kBapran | | kBapTain |2 kBapTain|3 kBapTain|4 KBapTaa
2016 2016 2016 2016 2017 2017 2017 2017
PenrabenbHOCTE aKTUBOB,
% -0,103 -0,117 -0,082 -0,367 -0,078 -0,126 -0,128 -0,181
0
Hopwma gucroii mpu6sLH,
% -33,8 -17,4 -7,9 -23,4 -30,1 -22 -14,3 -17
0

Hopma uncroii mpuObln JEeMOHCTPUPYET, CKOJIBKO YOBITKA MPUXOIUTCS HA €UMHULLY (PYOIIB)

BBIPYYKH B TipolieHTax [42].
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[TocuntaeM, Kak CHWXAIUCh KOI(PQPUIIMEHTHI, MO W3BECTHOW QopMyrne pacdera Temra
MPUPOCTA M CPAaBHUM WX C PACCUYMTAHHBIMU CPEIHUMHU TeMIaMu cHibkeHus (tabmuma 19). Ilox
CYIIECTBCHHBIM yXY/IIICHUEM 3HAYCHUH KOIPQPUIIMECHTOB TOHMMAETCS TaKO€ CHIDKEHUE WX
3HAUCHUH 3a KaKOW-IIMOO KBapTAJIbHBIA MEPUOJ, IPH KOTOPOM TEMIT MX CHW)KCHHS TPEBBIIIACT

CPEIHUM TEMII CHW)KECHHSI 3HAYCHUH JAHHBIX [IOKA3aTeIeH B UCCIEAYEMBIN IIEPUOL.

Tabmuuma 19 — Temnbl CHWKEHHS TIOKa3aTeled, XapaKTepH3YIOUIMX IUIaTEXeCIOCOOHOCTS,

(bMHAHCOBYIO YCTOWYMBOCTD U 1€70BYI0 akTUBHOCTE OO0 «YK «OHeprus»»

Temn cHmxeHnst Tokaszarenei, % Cpenuuii
11 TEMI
ORIHTET 2 KB. 3 KB. 4 kB. 1 xB. 2 KB. 3 kB. 4 kB. CHUKeHMs,
2016 2016 2016 2017 2017 2017 2017 %

Koadduruent adbcomoTHOM
5,85 66,67 85,71 | 116,67 | 128,57 | 61,11 36,36 52,60

JIMKBUAHOCTHU

KosdpduimenT texymiei
100,24 | 101,79 | 74,82 95,62 97,98 96,36 92,24 93,74

JIMKBUAHOCTHU

Ilokazarennp

00€CIIEYUEHHOCTH
98,26 103,19 77,26 93,60 98,94 96,67 93,45 94,14
00513aTENLCTB TOJDKHUKA €r0

AKTUBaMH

CreneHp
IUIATEKECIIOCOOHOCTH T10 85,89 94,85 97,78 139,33 | 108,57 90,80 124,72 104,54
TEKYIIUM 00s13aTeIbCTBAM

Kosddunuent aBronomuu 127,54 | 61,36 | 674,07 | 125,55 | 103,50 | 110,78 | 120,23 137,16

Koappunuenr
00€eCIe4eHHOCTH
113,73 | 81,51 | 330,56 | 106,72 | 96,72 | 111,67 | 123,82 123,47
COOCTBEHHBIMH O0OPOTHBIMH

CpencTBaMu

Tloxa3aTenp OTHOIICHUS
JIeOUTOPCKOM

108,05 | 116,41 717,77 108,51 95,12 102,43 98,55 100,27
3aI0JDKEHHOCTH K

COBOKYITHBIM aKTUBaM

PenTabenbHOCTh aKTUBOB 113,6 70,09 44756 | 21,25 161,54 | 101,59 | 80,47

100,00

Hopwma uuncroit npubbLin 0,51 45,40 296,20 | 128,63 | 73,09 65,00 236,36 51,79

B CJIydac YCTaHOBJICHUS HaA MEPBOM 3TAIllC CYIIECCTBCHHOT'O YXYAUICHUA 3HaucHU 2 u Ooyee
KOS(b(I)I/ILII/ICHTOB MMPOBOAUTCH BTOpOﬁ OTall BBISABJICHUS MMPU3HAKOB MIPEAHAMCPCHHOTO 6aHKpOTCTBa

JOJKHUKA (aHAJIU3 CIIETIOK 32 UCCIEAYEMBbII IEPUOT).
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BoigenenHple cepbIM IBETOM SIYEHKM IIOKA3bIBAIOT TEMIIbl CHUKEHHS, KOTOPBIE BBILIE
CpeIHUX TEMIIOB CHIDKEHUS. B KaXkaoM KBapTaie 3aMKCHPOBAHO CYIIECTBEHHBIX YXYIIICHUH 2 U
6onee ko3 uireHToB.

B nanHOM ciydae cTOMT IpOBECTU MOAPOOHBIN aHAIU3 CHIENOK JI0KHUKA 3@ BECh NEPHOJ 2
JeT U B cllydae HaJ0OHOCTH — 3a Oouiblee BpeMs. BeposiTHO, 4To mokasaTtenu 3(pQPEeKTUBHOCTH
nestenpHocTH OO0 «YK «OHeprus», KoTopble OblIINM pacCYMTaHbl B paMKax (PMHAHCOBOTO aHAIN3a
HaMU BBIIII€, HAMHOTO PaHbIIIE JOCTUIJIM CBOUX KPUTUYECKUX 3HAUEHUM IO MPUYMHE KaKUX-JINOO

necTBuil pykoBojcTBa. [I[porHo3upoBanne 6aHKpOTCTBA, TPOBEIEHHOE BBIIIE, 3TO JOKA3bIBAET.
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3AK/IIOYEHHUE

N Ttak, npemHamepeHHOe OaHKPOTCTBO — OSTO HANMPABICHHBIA KOMIUICKC JCHCTBHMA
OTBETCTBEHHBIX JIMI] CYyObEKTa, LIEJIbI0 KOTOPOIrO SBISETCA CO3JaHUE CHUTyallMH, HpU KOTOPOI
CyOBEKT CTAHOBHTCS HETIATEKECTIOCOOHBIM, TIPH ATOM CTaThs 196 YTonoBHOTO Ko/ieKca GUKCHPYET,
YTO MPECTYIJICHUE COBEPIIAECTCS C MPSAMBIM YMBICIIOM, KOTOPBII CIIOKHEE BCETO J0Ka3aTh.

Mpl paccMOTpenu SKOHOMUKO—IIPABOBbIE ACHEKThl aHAJIM3a M OyXraJTepCKOM AKCIEpTU3BI
MpelHaMEpPEeHHOro OaHKpOTCTBA, a HWMEHHO. IIOHSTHE, TPU3HAKH, IIPOLECC MPOBEPKU U
JI0Ka3aTeNIbCTBA MPEJHAMEPEHHOT0 OAHKPOTCTBA B COOTBETCTBUH C 3aKOHO1aTesIbcTBOM Poccuiickoit
®denepanyu, a TaKkKe MPOrHO3UPOBAHUE OAHKPOTCTBA, KaK OJIMH M3 ATAllOB MPOBEPKU OaHKPOTCTBA
Ha HamepeHHOCTh Ha mpuMmepe OO0 «YK «DHeprus», HaxoAsmIecs Ha CETOAHSIIHUN JCHb Ha
CTa/luu JTUKBUJAITIH.

1. Mb1 npoBenu oTOOp Mojened MPOrHO3MpPOBaHUS OaHKPOTCTBA [UId HCCIENyeMOn
OpraHM3allM ¥ BBHINIOJHWIM 10 HHUM JIMarHOCTUKY OaHKPOTCTBA Ha OCHOBAHHMM JaHHBIX
Oyxrantepckoi (PMHAHCOBOW OTUETHOCTH yrpasistomei kommanun. Jns OO0 «YK «DHeprus» Mbl
onpenenuin 4 Haumboiee TOYHbIE MOJENIM TMPOTHO3UPOBAHUS OAHKPOTCTBA, MOAXOMAALIUE IS
oTpaciu ctpoutenscTBa. Hamr BeIiOOp oTpaciu ObUT TaKUM, TOTOMY YTO B (DYHKIMH YIPABIISIONINX
KOMIIaHU# BXOJUT HE TOJBKO obecriedueHue OecriepeOoiHON pabOThl BCEX KOMMYHAIBHBIX CHCTEM
JUIS. TOMOB, HO U TIOCTOSIHHOE MPOBEACHUE TEKYIEr0 PEMOHTA IOMOB, 00YCTPOMCTBO MPUJIETAIOLINX
K HHUM TeppuUTOpUil (Hampumep, CTPOUTENHCTBO JETCKUX IUIOIIAJ0K), PEMOHT BEHTHJISLIMA,
BOJIOCTOYHBIX TPYO, CUCTEM OCBELICHHUS U T.II.

[IporHo3upoBanue O6aHKpOTCTBA MO 4 MOJEISAM IOKa3alo, YTO (PUHAHCOBOE COCTOSHUE Y
OpraHu3aIy 0Ka3ajaoch MO COMHEHHEM ellle 5 JIeT Ha3aj 10 0aHKPOTCTBA U YXY/IIAJIOCh C KaXKIbIM
roJIOM BBICOKMUMH TEMIAaMH, YTO YKa3blBaeT Ha O0e3pa3jM4yHOe OTHOLIEHHWE K (PMHAHCOBBIM
MOoKa3aTessaM U 0e3/1eiiCTBIE PYKOBOICTBa OTHOCUTENILHO MTPEIOTBPAIIIEHUS KPU3UCHOM CUTYallK Ha
MPOTSHKEHUH BCEro MPOBEPSEMOro IMepuoja. IJTO TMOCTaBUIIO MOJ COMHEHHE €CTeCTBEHHOCTb
OaHKpPOTCTBA U MPHUBEJO K MOJO3PEHUSIM O TOM, YTO OAHKPOTCTBO OBLIO MpeAHaMepeHHbIM. Tak ke
3TO MO3BOJMJIO BBISIBUTH TOJbI, KOI/la (DMHAHCOBOE IIOJIOKEHHE OpraHU3alui 3HAYUTEIHHO
yxynmanocs: B 2014, 2016-2017 rr.

2. Mb1 mpoBenu 1 3Tam cHeUUMaJM3UPOBAHHOM HKCHEPTU3bl, HA3HAUYEHHOH CYyJIOM -
¢uHaHCOBBIH aHaNMM3 KO3(PPUIMEHTOB, XapaKTEPU3YIOUIUX IJIATEXKECTIOCOOHOCTh, (UHAHCOBYIO
YCTOMYHMBOCTb, JIEJIOBYI0 aKTUBHOCTb JOJDKHHKA, B COOTBETCTBMM ¢ HOpMamHu IIpaBuil npoBeaeHus
apOUTPaXHBIM YIIPaBISIOIUM (UHAHCOBOTO aHanu3a (yTB. mocraHoBieHreM [IpaBurenscTBa PO ot
25.06.2003 r. Ne 367). bbut mpoBeneH pacdeT BBINICHA3BaHHBIX KO3()(MUIIMEHTOB W aHAU3 UX

AWHAMHKHU 1O KBAPTAJIBHO 34 MTOCJICAHUC 2r oJia ACATCIIbHOCTU OpraHru3aluu. IToMumo TOT O, UTO BCC
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KO3 QHUIIMEHTHI HE COOTBETCTBOBAJIM HOPMATHUBAM, MbI B K)KJIOM KBapTaJie BHIIBUIIN CYLIIECTBEHHBIE
yxyameHus 2 u 6osee k03ppuuneHToB. IT0 yKa3bIBalo HA TO, YTO 3a MOCIeAHKE 2 ro/1a ((UHAHCOBOE
MOJIOKEHHE MPOTPECCHUBHO YXYIIIATIOCh C KQXK/IbIM KBapTaJIOM. B TakoM ciydae mpoBOAUTCS BTOPOi
9Tan BBISIBJICHHUS] TPU3HAKOB IPEIHAMEPEHHOTO OaHKPOTCTBA JOJDKHUKA — aHAIW3 CHAEIOK
OpraHu3aIuy 3a MEPHOIbI, B KOTOPBIX OOHAPYKEHBI 3HAYUTEIbHBIC YXYyIIeHU K03()OUIIneHTOB, 1
B cllydae HaJoOHOCTH — 3a 0oJiee JUIUTENbHBIN TIEPUO/I.

3. Beu1 mpoBeneH yriyONEeHHBIM aHAIM3 CHCNIOK B PaMKax OyXTalaTepCKOW SKCIEPTU3bI
YUETHBIX JIOKYMEHTOB, Oyxrantepckux 3anuceil u .. y OO0 «YK «Oueprus» 3a nepuoj 6omuee 5
JeT, KOTOPHI TO3BOJHJ BBISIBUTH MHOXKECTBO JICHCTBHH pPYKOBOAMTENS OpTaHU3aAINH,
HaIpaBJICHHBIX Ha BBIBEJCHUE aKTHBOB M JIOBEJCHHE MPEIIPHUATHS 0 KPU3UCHOTO cocTosHUS. 1
3HaYHTEeNbHBIE yXymameHus ¢uHancoBoro cocrosaHus OO0 «YK «DQueprus» B 2014, 2016-2017
roJlax, BBISIBICHHBIC MPH MTPOTHO3UPOBAHUN OAHKPOTCTBA, MOKHO CBS3aTh C OOHAPY)KEHHBIMU IPH
aHaJIM3€e CJIEJIOK Helleeco00pa3HbIMU PacXolaMu WM pacXxoJaMH, KOTOPbIE CTaJIN MOCIEICTBUIMU
paHee MPOBEACHHBIX MaxWHAIMI PYKOBOJICTBOM OPraHW3alMN M OBUTH CIFICAHBI HA YOBITKH B 3TH
T'OJTbI, HATIPHMED:

— KPYMHBIA YOBITOK TIpH TPOJIaXKe CKIAACKUX romemnieHuid B koHie 2014 — nagame 2015
roJioB B pazmepe 36 ThIC. pyo.;

— crnucaHue HeBoCcTpeOboBaHHOMU aeduTopckoit 3anomkerHoctn OO0 «IIpoMatepuanby Ha
yOBITKH TIOCJIC JINKBUAIMU 1eduTopa B 2016 roay B pazmepe 86 MitH. pyO. (TOCTeaHssT ONMcaHHas
COMHHUTEJIbHAS CXeMa B3aUMOICUCTBUI YEThIPEX OpPraHU3alHii);

— CHHCaHHbIE U BbIsIBICHHBIE B JekaOpe 2017 roga HepocTauu MO TOBapHO-MaTepUATbHBIM
LIEHHOCTSIM, MPUOOPETEHHBIM 3aJ10JIT0 JI0 ATOTro (B pazmepe 15,5 muH. py0.) u T.1I.

Bce 3 mpouenypsl, mpoBeNeHHBbIE HAMH B paMKaxX HCCIEIOBaHMS M JI0Ka3aTelbCTBa
HamepeHHoctH OankporctBa OOO «YK «DOHeprus» yka3plBalOT Ha TO, 4YTO OaHKPOTCTBO
MpeanpusaTHs ObUIO BBI3BAHO MCKYCCTBEHHBIM MYTEM U HA MPOTSHKEHWU MHOTHUX JIET PYKOBOJICTBO
OCYILIECTBIISUIO II€JICHANIPABIICHHBIE JCUCTBUS MO «BBIBEJACHUIO» aKTUBOB (DUPMBI C TOMOIIBIO
MHOTOYMCIICHHBIX CJIEJOK, 3aKIIOYCHHBIX Ha YCIOBUAX, HE COOTBETCTBYIOLIUX PBIHOYHBIM
YCIOBHSM.

Xotenock Obl OTMETHTD, YTO BCE-TAKU CJIOKHOCTh aHAJIM3a M JIOKA3aTeIbCTBA HAMEPEHHOCTH
0aHKpPOTCTBA OCTAETCS IJIaBHOM MpoOiemMol TaHHOro Bompoca. Pa3oOpaHHbIe BbIlIE NMPU3HAKU U
BUJIBl CJIENIOK, YKa3bIBAlOT Ha BO3MOKHOCTBH IIEJIEHAIPABICHHOTO OaHKPOTCTBA, HO HE BCerja
OJITHO3HAYHO €ro MOATBEpKAatoT. ToMy, KTO BEET 3TO JEJO elle HY)KHO J0Ka3aTh HAMEPEHHOCTb
3THX JeiicTBui [44].

Tak nokazare, Hampumep, MEHBIIYIO LIEHHOCTh MPHUOOPETEHHOIO B pe3yJabTaTe CHEIKU

HUMyHIEeCTBa YacCToO ObIBaeT HpO6J’ICMaTI/I‘-IHO. BepOHTHLIe BUMHOBHHUKHW HMCKOT BO3MOXHOCTH
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yTBEP)KIaTh, YTO JEHCTBOBAIN U3 Onarux noOyxaeHuH, a puoOpeTeHHOE UMYILIECTBO MOKa3aJI0Ch
UM OuYeHb MoJIe3HbIM. Hepenku cirydan, Korja uX BEIPYJaroT MOACTbHUKH, BBIPAKAIOIINE TOTOBHOCTh
proOpecTH CIIOpHBIE MPEAMETHI IO XOPOILEH 1IeHe, U B 3TOM cily4dae cyJaeOHoe pa30uparenbcTBO
IIPOCTO MpEKpaIaeTCs.

Jlpyrasi CIO)HOCTh BO3HUKAET MPH IMOTBITKE BBHISBUTH 3aBEIOMYIO HEBBITOJHOCTH YCIOBUI
CJIEJIKH, COBEPIICHHOW C MMYIIECTBOM O0aHKpPOTHBIIETOCs CyObekTa. Jloka3aTh 3I0HaMEpEHHOCTh
BEPOSATHOTO BHHOBHHMKA TEOPETHUYECKHM BO3MOXHO TOJBKO €ciu OyayT MpeIcTaBlICHBI
albTepHATUBHbIE BAPUAHTBI BO3MOKHOCTH OoJiee MpHUOBUIbHON NpoAaku akTuBa. Jluib rirybokoe
3HaHWE PHIHOYHOW 0OCTAaHOBKH MO3BOJIIET CCIaTh MM0I00HOE IKCIIEPTHOE 3aKmoucHue [45].

Curyauus, npu KOTOpOM Cyqy HE YAaloch JI0Ka3aTh MNpPEJHAMEPEHHOCTh OaHKPOTCTBA
IOPUINYECKOTO JIMIA WM WHAWBHIYAJIFHOTO MpPEANPHHUMATENSI, BECbMa pPaclpoCTpaHeHa, B TO
BpeMs KaK OpraHu3alliy Bce Yalle UIyT Ha IpeJHaMepeHHoe 0aHKPOTCTBO, HE 00sCh HaKa3aHMUs.

Jleno B TOM, YTO HENOCPEACTBEHHBIN TPOLIECC TPU3HAHMS HECOCTOSTENILHOCTU OYEHb 3aTSHYT
mo BpeMeHH. M Ha Bech CpOK TpU3HaHUS OAHKPOTCTBA 3aMOPaXHMBAIOTCS Bce MTpadbl, TIEHH U
MPOIEHTHI 1O KpemuTaM. Takum o0pa3oM, y pPYKOBOJICTBAa €CTh peallbHbIe MIAHCHI HCIPABUTh
MIOJIOKEHHE JIET U JIOTOBOPUTHCS ¢ KPEAUTOPAMHU.

W naxe ecnu cyaps NpU3HAET OAaHKPOTCTBO MpeAHAMEPEHHBIM, TO IMoJararooueiics mrpad
OyzieT HuXKe, YyeM MPOLEHTHl N0 KPEeAUTaM U IEHs 3a HeyIUIadeHHble J0JITH. B Takux cuTyanmsax
ObIBa€T BBHITOJHEEC 3aIUIaTUTh IUTpad TOCyAapCTBY, Y€M OTAAaBaTh HPOLIEHTHl IO KPEIUTHBIM
00s13aTesIbCTBAM B IOJTHOM 00bEeMeE, TOT'/1a ITpeTHaMEPEHHOE OAHKPOTCTBO — 3TO €IMHCTBEHHBIN LIIaHC
BBINPABUTh (PUHAHCOBYIO CUTYAIMIO B KOMIIAHHH.

Ho Oospias yacTe OpraHu3anuii ¢ IOMOLIbIO IPEAHAMEPEHHOT0 OAHKPOTCTBA «BBIBOJUT»
BCE BO3MOXKHBIE aKTUBBI, JEHEXHbIE CpeAcTBa ¢ (UPMBI M pemaeT npoOieMy JOJr0oB, OCTaBIIASA
KpPEIMTOPOB MNPAKTUYECKH HU C YeM, «BBIXOJsS CYXUMH M3 BOAbl». BeposTHee Bcero, Tak H
IUTAHUPOBAJIA C/IENATh AaHHAsl OpraHu3anusl.

YroObl COKpaTUTh KOJMYECTBO CYOBEKTOB SKOHOMHUKHU, HIYIIMX Ha IpeJHaMEpeHHOe
O0aHKPOTCTBO M IOBBICUTh KauyeCTBO MpPOLEAYp [0Ka3aTeIbCTBA HAMEPEHHOCTH OaHKpPOTCTBA,
XOTENOCh OBl 1aTh HECKOJIBKO PEKOMEHIAIHIA.

1) VxkecTounTh Mepbl HaKa3aHHs 3a MPeAHAMEPEHHOE OAHKPOTCTBO IyTeM YCTAHOBJICHHS B
KadyecTBe 00s3aTelIbHOI0 Haka3aHHs - JIMIIEHHWE CBOOOJbI BUHOBHOTO JMLa. B 3aBucumocTH OT
HaHECEHHOro yiiep0a, OnpenensiTh CPOK JMIIEHUsS CBOOOJbI. DTO MOCIOCOOCTBYET COKPAILCHHIO
KeNaroIKX UATH Ha IpeIHaMepeHHOe OaHKPOTCTBO B LIEJSIX U30aBICHUS OT JOJITOB MTyTEM BBITUIATHI
HeboubIIoro mTpada, pasMep KOTOPOro B pa3bl MEHbIIIE JI0JITOB.

2) Beectn B KayecTBe JONOJHUTEIBHOTO JTama CIEHUATHU3UPOBAHHON HIKCIIEPTU3BI

npeaAHaMCPECHHOI'O GaHKPOTCTBa MMPOTrHO3UPOBAHUC 6aHKpOTCTBa opraHu3anvn 3a JIINTEIIbHBIN
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nepuosi. Mpl Obl PEKOMEHJIOBAIM IMPOBOJIUTH €€ M BCEeX OaHKPOTHBIIMXCS OPraHHU3aIfid IO
MOACIIAM, aI[aHTI/IPOBaHHBIM K pOCCI/If/'ICKI/IM YCHOBI/ISIM OTCUYCCTBCHHBIMU HCCIICAOBATCILIMU U
yT-II/ITbIBaIOH_II/IM ux 0TpacneBy}0 HpI/IHaZ[JIe)KHOCTB.

OTO MO3BOJIUT.

- IIOHATH, HACKOJIBKO JaBHO OpFaHI/I3aLII/IH HAaXOOUTCS B KpH3HCHOI71 CI/ITyaHI/II/I;

- ONpEAeTUTh TOJIBl, KOTJa OBLJIO pe3Koe yXyamieHHue (UHAHCOBOTO COCTOSHHUS, UYTOOBI
MOAPOOHO M3YYHTH CICIKH M IOKYMEHTAIUIO ATHX TIEPHOIOB;

- OCO3HATh, IIbITAJIOCH JIN pYKOBOI[CTBO Hpe)IHpI/IHSITI) KaKI/Ie-J'II/I6O MepI)I 110 HpeI[OTBpaHIGHI/IIO

OaHKpPOTCTBA WJIM HA00OPOT, GAHKPOTCTBO OBLIO €r0 LENbIO.
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IMPUJIOXKEHUE A

Byxraarepckas ¢punancoBasi orueTHocTh OO0 «YK «IHeprus»

no keaprajam 2016 r.

Tabmuna A. 1 — ArperupoBannsiii Oyxranrepckuii 6amanc OO0 «YK «3Heprusi», moCTpOCHHBINH Ha

OCHOBE 000POTHO-CAIBIOBBIX BeZJOMOCTeH 1Mo kBapTanam 2016 rona,

Py0.
HaumenoBaHnue nokasarens Kon 3a Bech 3a 9 mecsieB | 3a nomyrozue 3a 1 kBapTan
OTYETHBIH OTYETHOTO OTYETHOT'O OTYETHOT'O
TIepHO. nepuosa nepuoja nepuoja

AKTUB
I. BHEOBOPOTHBIE AKTUBbI
HemarepuasbHble aKTHBBI 1110 80076 89 031 97 986 106 941
Pe3ynbpraTsl UCCJIEJOBAHUM u
pa3paboTok 1120 ) ) ) )
HemarepuasbHblie mouckoBsie akTuBbl | 1130 - - - -
MarepuasbHble TOUCKOBBIE AKTUBBI 1140 - - - -
OcHOBHBIE CpeAcTBa 1150 14 501 755 15783 181 16 442 085 16 775 595
JloxomHbIe BIOXKEHUS B 1160 ) ] ) )
MaTepHajbHble IIEHHOCTH
DHUHAHCOBBIEC BIIOKEHHSI 1170 89 162 505 84 083 742 83 814 762 83 814 762
OT/IOKEHHBIE HAJIOTOBBIC AKTHBBI 1180 22 156 135 7 445 642 12 282 668 12 961 643
[Ipourie BHEOOOPOTHBIE AKTHUBBI 1190 - - - -
Uroro no pazgeny | 1100 | 125900471 | 107401596 | 112637501 113 658 941
II. OBGOPOTHBIE AKTHUBbI
3amacel 1210 47 189 651 52 471 165 52 117 124 80 060 435
Hauor Ha 100aBIIEHHYIO CTOMMOCTD
10 OGP TCHIBIN HEHHOCTN 1220 - 191 352 191 352 191 352
Jleburopckas 3a10KEHHOCTE 1230 | 441991266 | 646 683212 | 637554 279 624 232 943
DuHAHCOBLIC BIOKEHHUS (32
HUCKJIIOUEHUEM JIEHEKHBIX 1240 - - - -
9KBHBAJICHTOB)
JleHEHHEIC CPIICTEA H ACHERHELE 1250 | 970063 1153865 | 18450956 32 658 733
9KBHBAJICHTHI
Ipoure 060pOTHBIE AKTHBLI 1260 234910 262 382 289 852 317 025
Hroro no paznemy 11 1200 | 490385890 | 700761976 | 691998 563 737 460 487
BAJIAHC 1600 | 616 286 361 | 808 163572 | 804 636 064 851 119 428
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[Iponomxenue npunoxeHust A

HaumenoBanue nokasarens Kon 3a Bech 3a 9 mecsue | 3a monmyroaue | 3a 1 kBapran
OTYETHBIH OTYETHOTO OTYETHOTO OTYETHOTO
epuos neprosa nepuosa nepuosa

MMACCHUB
II1. KAIIUTAJI U PE3EPBbBI
VYcraBHBIH KanuTal (CKIIaI0uHbIH
KaIiTal, YCTaBHbIH (hOH/I, BKIAIbI 10 000 10 000 10 000 10 000
TOBapHIIIEii) 1310
CoOCTBEHHBIE aKIHH, BBIKYIUICHHBIC
y aKIIHOHEPOB 1320 ) ) ) )
[epeorienka BHeOOOpOTHBIX akTHBOB | 1340 - - - -
J106aBOYHBIH KaIUTa (6e3 - - - -
NIEPEOLICHKH ) 1350
Pe3epBHBI KanuTam 1360 - - - -
Hepacnpenenennas npuoObLIb
(HeTIOKpEITE Y6BIToR) 1370 (224 302 518) | (43641 983) (70 498 046) (58 414 660)
HUroro no pazaeny 111 1300 | (224292 518) | (43631 983) (70 488 046) (58 404 660)
IV. JOJII'OCPOYHBIE
OBS3ATEJBCTBA
3aeMHbIe CpecTBa 1410 - - - -
OtnoxeHHbIE HAaJIOTOBBIE 87 926 104 143 119 918 138 350
00s13aTenbCTBA 1420
OueHouHble 0043aTENIHLCTBA 1430 - - - -
[Ipoune obsi3aTenscTBa 1450 - - - -
Hroro no pazneny IV 1400 87 926 104 143 119918 138 350
V. KPATKOCPOYHBIE
OBS3ATEJIBCTBA
3aeMHbIe CpeCTBA 1510 - 100 000 - 18 245 451
Kpenuropckas 3a10KEHHOCTD 1520 | 840 490 953 851 591 412 875004 192 891 140 287
Jloxo/p1 Oy ayIIuX eproI0B 1530 - - - -
OueHouHbIe 0043aTEIHCTBA 1540 - - - -
[poune 00s13aTenbCTBA 1550 - - - -
HUroro mo pazgeny V 1500 | 840 490 953 851 691 412 875 004 192 909 385 738
BAJIAHC 1700 | 616 286 361 808 163 572 804 636 064 851 119 428
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OxoHYaHME NPUIIOKEHUS A

Tabmuuma A. 2 — ArperupoBaHHbI oTyeT 0 (uHaHCOBBIX pe3yibratax OO0 «YK «Dueprus»,

IIOCTPOEHHBIN Ha OCHOBE 000POTHO-CAJIbA0OBBIX BeJOMOCTeH 1o kBapTanam 2016 roga

Tric. pyo.
HaumeHnoBanue mokasaressi(2) Kon 3a Bech 3a9 3a 3a 1 xBapTan
OTYETHBIH MeCsIIIeB HOJIYTOAUE | OTYETHOrO
nepuos OTYETHOTO | OTYETHOrO nepuosa
nepuosa nepuosa
1 2 3 4 5 6

Boipyuka 2110 1027 549 763 520 496 005 221 377
CebecToMMOCTh MTPOIaK 2120 | (1008575) (735 379) (519 142) (263 258)
Banosas npuObL1b (YOBITOK) 2100 18974 28 141 (23 137) (41 881)
KoMMmepueckre pacxopt 2210 (0)] (0)] (0)] (0)]
YnpasieHuecKkre pacxo/Isl 2220 (65961) (49 476) (32 793) (15 273)
[pu6bLTH (YOBITOK) OT MPOIAXK 2200 (46987) (21 335) (55 930) (57 154)
Jloxonsl OT ydacTust B Apyrux opranmsanuax | 2310 0 0 0 0
[IporeHThI K ONyYEeHUIO 2320 - - - -
[poueHTs K yruiaTe 2330 - - - -
[Ipoune noxo/p1 2340 13 550 9 402 5954 3018
Ipoune pacxopl 2350 | (227 669) (53 786) (47 085) (31 838)
[puGsUTE (YOBITOK) 710 HATIOTOOOIOKEHHS 2300 (261106) (65 719) (97 061) (85974)
Tekymuii HAJIOT Ha TPUOBLITH 2410 (0)] (0)] (0)] (0]
B T.4. [IOCTOSIHHBIC HAJIOTOBBIE 00513aTEIbCTBA
(acrrmai) a2l 33665 9314 8849 5971
W3menenue OTJIOXKEHHBIX HAaJIOTOBBIX
00513aTeNbCTB 2430 %8 > % 18
V3MeHeHre OTII0)KEHHBIX HAJIOTOBBIX aKTHBOB | 2450 20400 5689 10 526 11 205
[pouee 2460 0 0 0 0
Yucrast nprObLUTH (YOBITOK) 2400 (240638) (59 978) (86 499) (74 751)
CITPABOYHO
Pe3yabTaT OT IIEPEOLCHKH BHEOOOPOTHBIX
AKTHBOB, HE BKJIFOYAEMBbIi B YUCTYIO MPUOBLIH 0 0
(yObITOK) TIEpHOIa 2510 0 0
Pe3ynbTat OT mpounx onepauui, He
BKITIOUAEMBbIii B YUCTYIO MPUOBLITE (YOBITOK) 0 0
nepuoaa 2520 0 0
CoBOKymHBI ~ (DUHAHCOBBIA  pE3yiIbTaT
neproza 2500 (240638) (59 978) (86 499) (74 751)
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INPUJIOKEHUE b

Byxraarepckas ¢punancoBasi oruetHocTb OO0 «YK «dHeprus»

no keaprajam 2017 r.

Tabmuua b. 1 — ArperupoBannsiii Oyxranrepckuii 6amanc OO0 «YK «Heprus», MOCTPOCHHBINH Ha
OCHOBE 000POTHO-CAJIBIOBBIX BEJAOMOCTEH 10 kBapTaiam 2017 roma

PyG.
HaumenoBanue nokasarens Kon 3a Bech 3a 9 mecsiieB | 3a momyroaue 3a 1 kBapTan
OTYETHBIN OTYETHOTO OTYETHOTO OTYETHOTO
TIePUOT nepuoaa nepuoaa nepuoaa
AKTHUB
I. BHEOBOPOTHBIE AKTUBbI
HemarepuabHble aKTHBLI 1110 44 255 53 210 62 157 71121
Pe3ynbpTaThl HCCIIEOBaHUMN u - - - -
1120
pa3paboTok
HemarepuanbHble TOUCKOBBIE aKTHUBBI 1130 - - - -
MarepuaibHble IOMCKOBBIE AaKTUBbI 1140 - - - -
OcCHOBHBIE Cpe/ICTBa 1150 13 075 453 14 647 039 15 650 894 13894 124
J10XO/IHbIE BIIOXKEHHUSI B MAaTEpPHAIIbHBIE
1160 - - - -
LIEHHOCTH
DUHAHCOBLIE BIIOKEHUS 1170 66 696 600 66 696 600 67 744 155 83122 316
OT10KEHHBIE HAJTOTOBBIE AKTHUBEI 1180 20 038 476 16 002 884 16 310 042 10 550 609
[Ipourie BHEOOOPOTHBIE AKTHUBBI 1190 - - - -
HUroro no pazneny 1 1100 99 854 784 97 399 733 99 767 248 107 638 170
II. OBOPOTHBIE AKTHUBBI
3amacsl 1210 15294 995 29 554 199 69 296 721 29 102 354
Haor Ha 100aBJIeHHYIO CTOUMOCTD 110
1220 - - - -
MPUOOPETEHHBIM [IEHHOCTSAM
Jleburopckas 3a10KEHHOCTD 1230 | 387 438 615 449 852 205 485 463 980 483 374 903
OuHAHCOBEIEC BIOKEHUS (32
HUCKJIIOYEHUEM JIEHEKHBIX 1240 - - - -
9KBHBAJICHTOB)
JlenerKiibIe CpejICTBa 1 ACHEIIbIe 1250 | 368881 965 142 1 756 440 1272 068
SKBHMBAJICHTHI
[Ipodne 06OPOTHEIC aKTHUBHI 1260 15 578 890 15 606 301 180 865 208 037
Hroro no paszneny 11 1200 | 418681381 | 495977 847 556 698 006 513 957 362
BAJIAHC 1600 | 518536 165 | 593 377 580 656 465 254 621 595 532
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[Iponomxenue npuioxenus b

HaumenoBanue nokasarens Kon 3a Bech 3a 9 mecsueB | 3amonyronue | 3a 1 kBapTan
OTYETHBIH OTYETHOTO OTYETHOTO OTYETHOTO
nepuos neprosa nepuosa nepuoja

MMACCHUB
II1. KAIIUTAJI U PE3EPBbBI
VYcraBHBIH KanuTal (CKIIaI0uHbIH
KamuTajl, yCTaBHbIA (POH]I, BKJIAbI 10 000 10 000 10 000 10 000
TOBapHIIIEii) 1310
CoOCTBEHHBIE aKIHH, BBIKYIUICHHBIC
y aKIIHOHEPOB 1320 - ] ] ]
IlepeoneHka BHEOOOPOTHBIX aKTHBOB | 1340 - - - -
JobaBouHbIi KaruTasn (0e3 - - - -
NIEPEOLICHKH ) 1350
Pe3epBHbIN KanuTal 1360 - - - -
Hepacnpeaenertnias npuGbLy (326 855 250) | (310 683 323) | (310345 855) | (284 181 852)
(HEMOKPHITBIN YOBITOK) 1370
HUroro no pazaeny 111 1300 | (326 845250) | (310673 323) | (310335 855) | (284 171 852)
1IV. JOJI'OCPOYHBIE
OBS3ATEJBCTBA
3aeMHBIE CpecTBa 1410 - - - -
OtnoxeHHbIe HaJIOTOBBIE 98 175 125198 95 902 87582
00s13aTenbCTBA 1420
OueHo4HBIE 0053aTENIHCTBA 1430 - - - -
[Ipoune obsi3aTenscTBa 1450 - - - -
Uroro no pazneny IV 1400 98 175 125198 95 902 87 582
V. KPATKOCPOYHBIE
OBS3ATEJIBCTBA
3aeMHBIE CpencTBa 1510 - - - -
Kpenuropckas 3a10KEHHOCTD 1520 845 283 240 903 928 705 966 705 207 905 679 802
Joxonsl OyayImx NepruoaoB 1530 - - - -
OrnieHOYHBIE 00s3aTETHLCTBA 1540 - - - -
[Ipoune oOs3aTenBCTBA 1550 - - - -
HUroro mo pazgeny V 1500 | 845 283 240 903 928 705 966 705 207 905 679 802
BAJIAHC 1700 | 518 536 165 593 377 580 656 465 254 621 595 532
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OxoHuanue npuioxeHus b

Tabmuua b. 2 — ArperupoBanHblii oTueT O ¢uHaHCOBBIX pesdyiapTarax OO0 «YK «Dueprus»,
IIOCTPOEHHBIN Ha OCHOBE 000POTHO-CaIbA0BBIX BEAOMOCTEH 10 kBapTanam 2017 roaa,

Teic. pyoO.
HanmeHnoBanue mokasaressi(2) Kon 3a Bech 3a9 3a 3a 1 xBapTan
OTYETHBIN MECSIIEB MOJTYTO/THE OTYETHOTO
TIEPHOT OTYETHOTO | OTYETHOI'O neproa
neprosa neproa
1 2 3 4 5 6
Beipyuka 2110 603 130 603 321 390 594 198 654
CebecToMMOCTh MTPOIaK 2120 (627 382) (613 517) (425 591) (225 802)
Banosas npuObL1b (YOBITOK) 2100 (24 252) (10 196) (34 997) (27 148)
KomMmepueckue pacxoss 0 0 0 0
2210
YnpasieHuecKkrue pacxoibl 2920 (72 110) (61 166) (37 725) (16 169)
[TpuObLIb (YOBITOK) OT MpOJAAXK 2200 (96 362) (71 362) (72 722) (43 317)
Jloxo/ipl OT yyacTHs B APYTUX OpraHU3alMsiX 2310 0 0 0 0
ITpoLEHTEI K TOTYIEHHUIO 0 0 0 0
P a 2320
TIpowenTs! K yriare 0 0 0 0
P o 2330
[Ipoune noxozp! 32312 4219 2 607 1220
2340
Ipoune pacxopl 2350 (36 376) (13 049) (10 076) (6 179)
[puGsUTE (YOBITOK) 710 HAIOTOOOIOKEHHS 2300 (100 426) (80 192) (80 191) (48 276)
Texyruii HaJOr Ha MPHOBLIL 0 0 0 0
o P 2410
B T.4. IIOCTOSIHHBIE HAJIOTOBBIE 0053aTEIbCTBA 22 237 22 228 21 891 21 259
(aKTHBBI) 2421
3meHnenne OTJIOKECHHBIX HAJIOTOBBIX (10) (37) ( 8 ) 0
00s13aTeNbCTB 2430
H3MeHeHME OTIIOKEHHBIX HAJIOTOBBIX AKTHBOB 2450 (2 118) (6 153) (5 846) (11 606)
[pouee 0 0 0 0
2460
Yucrast TprObLUTH (YOBITOK) 2400 (102 554) (86 382) (86 045) (59 882)
CITPABOYHO
Pe3ynmsTaT OT TEpPEOIeHKH BHEOOOPOTHBIX
AKTHUBOB, HE BKJIFOYaEMBbIii B YMCTYIO IPUOBIITH 0 0 0 0
(yObITOK) Iepuoa 2510
Pe3ynbTat OT mpounx onepauui, He
BKJTFOYAEMEBIH B YHCTYIO TIPHUOBLTH (YOBITOK) 0 0 0 0
nepuoa 2520
CoBOKyNHBIM ~ (UHAHCOBBIA  pE3yNbTAT (102 554) (86 382) (86 045) (59 882)
nepuoa 2500
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