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[lenb: KOMIUIEKCHBINH aHaIW3 (UHAHCOBO — XO3SMCTBEHHOU JESATEIHLHOCTH
NPEANPUATHAS U €ro OIeHKa, a TakKe pa3padoTKa WHBECTHIIMOHHOTO IMPOEKTa, IO
YIY4YIICHUIO TPOM3BOJACTBEHHBIX MoIIHOCTeM Ha mipuMmepe AO «UepHoropckuii
PM?3»

3amaun:

e lccnenoBaTh TeOpeTHYECKHME aCHEKThl MO pPa3pabOTKe WHBECTUIIMOHHOTO
IPOEKTA 110 YIIYYLIECHUIO IPOU3BOJACTBEHHON MOIIHOCTH NPEAIPHUATHSA.

e [loBecT KOMIUIEKCHBIM aHaIn3 (UHAHCOBO- XO3SMCTBEHHOW ESATEIHLHOCTH
AO «Yepuoropckuii PM3» u gaTh OLEHKY.

e Pa3paboTaTh MHBECTULIMOHHBIA MPOEKT MO YBEIUYEHHUIO MPOU3BOACTBEHHOM
MoiHOCTH Ha «AQO YepHoropckuit PM3y.

AKTYyanbpHOCTB: AKTyanpHOCTh BbIOpaHHOMU TEMBI BBIITYCKHOU
KBAIM(PUKALMOHHON pabOThl 00YCIOBJIEHA TEM, UTO HA JAHHBIM MOMEHT YJIyUIlICHHE
MIPOU3BOJICTBEHHOM MOIIHOCTH TNPEANPUATHSA SBISETCS TJIABHOW 3amaded, OT
peleHns KOTOPOU 3aBUCHUT yCIIEX Pa3BUTHS MPEANPHUATHS B YCIOBHUAX COBPEMEHHON
SKOHOMHKH.

BriBogpl, pekomeHpanuu: s yaydimieHus MPOU3BOJICTBEHHOM MOIIHOCTH
pa3paboTaH MHBECTHUIIMOHHBINA TPOEKT, MO OCBOSHHIO Ha MPOU3BOICTBEHHOW 0ase
3aBOJIa PEMOHTAa KOHJHMIMOHEPOB Kapb€pHOW TEXHUKH. J|aHHBIM WHBECTULHOHHBIN
MPOEKT CHUKAET 3aTPaThl HA PEMOHTHI KOHIUIIMOHEPOB KaPbEPHOM TEXHUKH, YTO B
CBOIO OYEPEIb YBEIMUYUBAET BEIPYUKY U MTPOU3BOJICTBEHHYIO MOIIIHOCT.
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BBEJAEHUE

B Mupe coBpeMEHHBIX MW Pa3HOOOPA3HBIX SKOHOMHUYECKHUX MPOIIECCOB U
B3aMMOCBSI3M MEX]y Pa3HOOOPa3HbIMU MPEANPUATUIMH, PUHAHCOBBIM MHCTUTYTOM,
sapisgercss  d(dexkTuBHOE BIOKEeHHWE (UHAHCOBBIX PECYPCOB € IEIbI0  HX
MPUYMHOXKEHUS.

JesTenpbHOCTh  JIOOOTO  MPEANpUSTHS TaK WIM HWHa4Ye CBs3aHa C
WHBECTUIIMOHHBIMU BIIOKEHUSIMU B Pa3JIMUHbIC BUJIbI aKTHUBOB, B TOM YHCIE IS
MOBBIIEHUS TMPOU3BOJCTBEHHOW MOIIHOCTH, KOTOpPask B CBOIO OYEPENb MOBBICUT
npuObUIL TpeanpusTus. JlJis MOBBIMICHHUS YPOBHS NPUOBUIBHOCTH, MPEANPUATHE
MOXET TaKXe BKJIAJbIBaTh BPEMEHHO CBOOOJHBIE (DUHAHCOBBIE pECYpChl, B
pa3MYHbIE AKTUBBI, KOTOpPbIE MPUHOCAT JOXOJ, HO HE YYacTBYIOT B OCHOBHOM
NEATCIbHOCTH TPEANpPUATUS, Takas JACSATEIbHOCTh NPEANPUITUS Ha3bIBACTCS
WHBECTULIUOHHOM.

[Ipon3BoaCTBEHHAss MOIIHOCTH — 3TO OJIWH M3 OCHOBHBIX IIOKa3aTesen
nesaTenpbHocTH npennpusatvs. [lom mpou3BOACTBEHHOW MOIIHOCTBIO TTOHUMAETCH,
MaKCHUMAJIbHO BO3MOXKHAasi MTPOU3BOJIUTEIILHOCTD MPEINPUATHS NPEAYCMOTPEHHAS HA
COOTBETCTBYIOIIUI MMEPHUOI.

AKTYyaJbHOCTh BBIODAHHOM TEMbI BBIMYCKHOM KBaNU(DPUKAMOHHOW pPadOThI
oOyciiOBJieHa TEM, YTO Ha JaHHBII MOMEHT TIOBBIIIEHHWE MPOU3BOJICTBEHHON
MOIIHOCTHU MPEANPUATHS ABISCTCS TJIABHOW 3aJ1a4€id, OT PELICHUSI KOTOPOW 3aBUCHUT
yCIEX Pa3BUTHUS MPEAIPUATHS B YCIOBHUIX COBPEMEHHON SKOHOMHUKH.

[lenpr0 BBIMYCKHONM KBaTU(DUKAITMOHHOW pabOThl SBISIETCS KOMILJIEKCHBIN
aHanu3 (PUHAHCOBO-XO3SMCTBEHHOU NESITEIHLHOCTH MPEANPHUSATHS U €ro OIeHKa, a
TaK)Ke pa3pabOTKa WHBECTHIIMOHHOTO MPOEKTA, MO YIYUIICHUIO MPOU3BOJICTBEHHBIX
MolHocTel npeanpusitus Ha npuMmepe AO «UepHoropckuit PM3» 3a cu€T ocBoeHuUA
pEMOHTa KOHAMIIMOHEPOB KapbepHOM TEXHWKM Ha TMPOU3BOJACTBeHHOW Oaze AO

«Hepuoropckuit PM3y». 13 noctaBieHHOM 1EIU CKIAAbIBAIOTCS CIEAYIOIINE 3a/1a4H:

L I/ICCHGI[OBaTB TCOPCTUYICCKUC AaCIICKTBI IIO pa3pa60TI<e HMHBCCTHIIMOHHOI'O

MPOEKTA IO YJIYUYIICHUIO TPOU3BOJACTBEHHON MOIIHOCTH PEANPUATUS



o [loBecTu KOMIUIEKCHBIN aHAIN3 (PMHAHCOBO-XO3IUCTBEHHON fesTenbHOCTH AO
«UepHoropckuii PM3», 1ath OLeHKY U BBISIBUTB €r0 Cl1a0ble MECTa.

e Pa3paboTaTh MHBECTUIMOHHBIM MPOEKT IO YBEJIWYEHHUIO MPOU3BOJACTBEHHOM
MomHOCTH Ha AQO «YepHoropckuit PM3» 3a cu€r OCBOEHHS pPEMOHTA

KOHIUIINOHCPOB KapbepHOﬁ TCXHUKH.

[Ipenmerom uccienoBaHUS BBITYCKHOW KBAM(DUKAIIMOHHOW PabOTHI SIBISIETCS
VWHBECTULIMOHHBIN IPOEKT IO YBEJIWYEHUIO NPOU3BOJACTBEHHON MOIIHOCTU 3a CUET
OCBOCHHMSI PEMOHTAa KOHAUIIMOHEPOB KAPbEPHOU TEXHUKH.

O6bexktoMm uzyuenus spnsiercss AO «YepHoropckuit PM3»

CtpyKTypa BBIIYCKHOW KBaJM(UKALMOHHOW PaOOTHI COCTOMT U3 BBEJCHUS,
TPEX YaACTEM, 3aKIHOYEHNS, CIIMCKA UCIIOJIBb3yEMOM JIUTEPATYPHI U IIPUIIOKEHHUS.

B  mepBoil  4acTM, OTpaX€Hbl  TEOPETUYECKUE  ACHEKThl  ITOHATHUSA
WHBECTULIMOHHOIO IPOEKTa U IPOU3BOACTBEHHON MOIIHOCTH.

Bo BTOpoM YacTM mnpeAcCTaBiI€HAa AHAIWTHYECKAs YacTb, MPOBEIEH aHAIN3
buHaHCOBO-X03sicTBeHHOM nearenbHocTH AO «UepHoropekuit PM3y.

B Tperheil yacTu pa3pabOTaH HMHBECTHIIMOHHOIO NPOEKTAa MO YIYYIICHHIO
pOU3BOACTBEHHBIX MomHOcTer AO «HepHoropckuit PM3».

[IpakTUueckoe 3HaYEHUE BBIMYCKHOW KBATM(PUKAIMOHHOW PabOTHI COCTOWT B
TOM, YTO MPEAJIOKEHHBbI WHBECTHLIMOHHBIA MPOEKT MOXKET OBbITh BHEAPEH Ha
UCCIIEyEMOM TMpPEANpHUsATHH, 4YTO OyAeT crnocoOCTBOBAaTh MOBBILICHUIO YPOBHS

MPUOBUTFHOCTU MPEANPUITHS U €T0 KOHKYPEHTOCITOCOOHOCTH.



TEOPETHYECKAA YACTb 1 TEOPETHYECKHE ACIHEKTbBI
HHOHATUA NHBECTUIIMOHHOI'O IHPOEKTA n
MPOU3BOJACTBEHHON MOIIIHOCTHU

1.1 IloHsiTHE MHBECTHIIHOHHOIO MIPOEKTA, ITANbI Pa3padoTKH

NuBecTuninonHas naestenbHOCTh B Poccuiickon denepanuu ONMpenessiercs
dbenepaibHbIM 3aKOHOM 00 MHBECTUIIMOHHOW NESITEIbHOCTH B (hOpME KalUTaIbHBIX
BioxeHuid Ne 39-D3 ot 25 deBpans 1999 r. [1].

HNHBecTULIMOHHAS AESATEIBbHOCTD — 3TO JEATEIBHOCTh CBA3aHHASA C BJIOKEHHEM
KaKUX-IM00 HMHBECTUIIMH B KaKylO-TMOO JEATENbHOCTh JJIA  JIOCTHXKCHHS
MOJIOXKHUTETHHOTO 3 dekra u mpudsum [9].

KanuranbHble BIOKEHUS — 3TO BIIOKEHUS CBSI3AHHBIE C OCHOBHBIM KallUTaJIOM
NpEANpUsTAsS, KOTOPbI€  BKJIAQABIBAIOTCS  JJIi  PACIIMPEHUS  MOPEINPUSITHS,
NPUOOPETEHHS] HOBBIX MAIIMH U 000PY10BaHUS

KanutanbHble BIOKEHHS W MHBECTULIMHM B OOIEM CMBICIIE MOAPa3yMEBaIOT
BPEMEHHOE HEUCIIOJIb30BaHNE CBOMX (DMHAHCOBBIX PECYPCOB JIJIsl YBEJIUUEHHS CBOETO
0J1arocoCTOSsIHUS B OyayIIEeM.

[IpunsATO pa3nuuarh ABa TUNA WHBECTHUIMI: (pUHAHCOBBIE (MOpPT(dENbHbIE) U
peajbHBbIE.

PeanbHble HMHBECTHIIMM - H3TO WHBECTULMM YACTHOM KOMIIAHUM WU
rocyJapcTBa B MPOMU3BOJCTBO MPOAYKTa (YCAyru), B OCHOBHOM WIJIM OOOpPOTHBIN
KaIlMTaJl, OHM BKJIIOYAIOT B ceO:

o BroxeHuss B OCHOBHBIE CpEICTBAa, TO €CThb HNPUOOpPETCHUE
MPOU3BEACHHBIX HOBBIX OCHOBHBIX (DOHJIOB, TaKuUX KakK IPOU3BOJICTBEHHOE
o0oOpyZ0OBaHWE, TPOMBINIJICHHBIE 3JaHUSI W  COOPYKCHHs, TEXHUYECKOE
MEPEBOOPYKEHHUE UMEIOIINXCS AKTUBOB M CO3JJaHHE HOBBIX.

o Bioxenus B MaTepuanbHO-TOBApPHBIC 3aaChl, YTO MOAPA3yMEBAET COOOI

HAKOIUJICHUE ChIPbsSI JIs aJbHEUIIIETO UCIOJIH30BAHUS B IIPOLIECCE

MPOM3BO/ICTRA.



Crnenyer OTMETUTh, YTO B CIIy4ae peajbHbIX MHBECTHIMI NPEANOCBUIKONW IS
JNOCTH)KEHHSI TMOCTaBJIEHHBIX LIEJIEH SBISETCSA, KaK IMPaBUJIO, HCIOJb30BAaHUE BHE
00OpPOTHBIX aKTHBOB.

WMHBECTHIIMOHHBIN MPOEKT — 3TO 0OOCHOBAHWE PKOHOMHYECKOU I1eIecO00pa3HOCTH,
00BEMA U MPOJIOJKUTETFHOCTH KalUTaIbHBIX BIIOKEHUH, B TOM YKCIIe HEOOXOAMMOM
MPOEKTHO-CMETHOM  JIOKYMEHTAllMHM,  pa3pabOTaHHOM B COOTBETCTBUHM  C
JEUCTBYIOIIUM 3aKoHoAaTenbCcTBOM Poccuiickonn @enepanuu M yTBEPKIACHHBIM
CTAaHJApPTOM, a TAaKXE€ OMNHCAHWE MPAKTUYECKUX IIAroB i OCYIIECTBICHUS

BHE/IPCHUS MHBECTHUITUH.

JInst Toro 4ToOBbl peayii30BaTh HOBBIM MHBECTUIIMOHHBIM MPOEKT BO YTO-TO
HOBOE WJIN K€ PEKOHCTPYKIHIO WIIA TEXHUYECKH MOJIEPHU3UPOBATh YKE UMEIOIIEECs
MIPOU3BOJICTBO TPEOyeTCs peann3oBaTh psija Mep:

e [lo nmpuoOpeTeHuIo, apeH/ie, BbIACICHUIO U MOATOTOBKE 3€MEIbHOTO y4acTKa

JIJISl CTPOUTENBCTBA;

e IHXeHEpHBIX U3BICKAHUM;
e 3aCTpOVKH;
e Pa3paboTKu NOKYMEHTAllMU IS peaM3alui PEKOHCTPYKIMHU MPEINPUITHS

WJIU €r0 CTPOUTEIILCTBA;

e CTpOUTENHbCTBO U MOHTAX;

e [IpuoOpereHre TEXHOJIOTUMYECKOTO 000PYI0BAHMUS;

e [lyckoHanamo4yHbie pabOTHI;

e (OOecrneuyeHHe  TPEANPUATHS  HEOOXOAMMBIM  IEPCOHAIOM,  CHIPbEM,

KOMIUICKTYIOIIUMH, OpraHu3aIieid coObITa mpoTyKIINY;

HUctounukamu (buHaHCUPOBaHUS VHBECTUIMOHHOU NESATETbHOCTH
NPEANPUATUS  SBISIFOTCSA, KaK COOCTBEHHbIE (DUHAHCOBBIE WMCTOYHUKH TO €CTh
BHYTPEHHHUE, TaK U BHEINHUE (PMHAHCOBBIC HCTOYHMKH [12].

K cobcTBeHHBIM q)HHaHCOBBIM HNCTOYHHUKAM OTHOCATCH.

o (CoOcTBeHHBIE (PMHAHCOBBIC PECYPCHI MPEATPUSITHS,



DUHAHCOBBIE PECYPCHI KOTOPHIE OBUIH MOJYYEHBI B XOJI€ MPOJAAKHA U BBHIITYCKE
OpraHu3alyen aKkIuy;
Takue BuUABI aKTUBOB, Kak (3eMJId TMPEANPHUSATUS, HWHTEIJICKTYyalbHAsd

COOCTBEHHOCTh, OCHOBHBIC CPEJICTBA MPEIIIPUITHUS U PYTHUE);
K BHemHuM rcTOYHUKAaM (PUHAHCUPOBAHUS OTHOCSITCSI:

JleHexkHbIE CpPEACTBA M3 MYHMIIMIAIBHOIO, PETMOHAIBHOTO U (penepaibHOro
OIOKETOB, HAIIPABJICHHBIE HA MOAIEPKAHUE OU3HECA;

3aéMHBIE CpeACTBA, TAKUE, KaK KPEIUTHI U 3aiiMBbl;

B MG)KI[YHapOI[HOﬁ IIPAKTHUKC IIPHUHATO BLIACIIATH YCTBIPC OCHOBHBIX 3Talld

IIPOCKTHOI'O IMKJIa HHBECCTHUIIMOHHOI'O IIPOCKTA.

[Tpen MHBECTUIIMOHHBIH (CO3/1aHNE MMPOCKTHO-KOHCTPYKTOPCKHX JIOKYMEHTOB);
WNuBectunmu (popMupoBaHUE aKTUBOB IMPOEKTA TOTOBOTO K UCIIOJIB30BAHUIO);
Onepainonsble (MyCKO-HaNaAKa MPOEKTa);

JlukBunmanus.

OCHOBHBIE 3Tallbl )KU3HEHHOTO 1IMKJIA TPOEKTa — 3TO!

OTtan npoeKTUPOBAHHUS,

DTan peanusanui.

Bo Bcex cnyuyasix HHBECTULMOHHAs JEATEIBHOCTh JIIOOOTO MpEeaANnpUusiTHs,
OTHOCUTEJIBHO TOTO MJIM MHOTO MPOEKTA BKIIOYAET B CEOs 3aBEPILECHUE 3TANOB
KOTOpBIE TIPUBEICHBI HUXKE, ITO:

Pa3pabatbiBaeTcsl KOHIETIINS TPOEKTA;

Pa3pabartbiBaeTcss ~ TOKYMEHTUPOBAaHHBIM  TuUTaH  TpoekTa  (moapoOHoe
000CHOBaHHE UHBECTULINMN);

Coznanne MHBECTULIMOHHOTO MTPOEKTAa MIIH e MOKYIKa FOTOBOTO;
PaccuurtsiBaeTcs uncras npuObUTb IpoeKkTa (0oJiee BIOKEHHBIX CPEACTB);

3aBepmeHI/Ie HJIN JTUKBUAAIWA WHBCCTUIIHOHHOI'O ITPOCKTA.



OcHoBonoJjararonieil 4acTbl0 JKM3HEHHOI'O [MKJIa [MPOEKTa, SBIAETCS
ornepanoHHas (aza, IpPOAOLKUTEIBHOCTh €€ OIMpenessieTcsl MepUoIOM BPEMEHHU B
TE€YEHUHU KOTOPOT0 MHBECTULIMOHHBIN MPOEKT IPUHOCUT MPUOBLIb.

HauBaxueitmuit  pakTop, KOTOPBIA OIpenensieT SKOHOMUYECKYIO KU3Hb

IIPpOCKTa — 3TO pBIHO‘IHBIﬁ CIIPOC Ha TC YCIIYI'HM, KOTOPBIC OKA3bIBACT IIPCAIIPUATHUC

[23].
1.2 Ouenka 3(p)eKTUBHOCTH HHBECTHIIHOHHOTO MPOEKTA

Pemienus cBsi3aHHbIE C HMHBECTUIMOHHBIMM TIPOEKTaMHU JOJIKHBI OBITh
(uHAHCOBO OOOCHOBAaHHBIMH, U CJIEJOBATEIBHO MOAJIEKATH 0053aTEIbHOM OLICHKE.

JUist Toro 4ToObl ompenenuTh 3(PQPEeKTUBHOCTH 3aTpaT HANPABICHHYIO Ha
UHBECTUIIMOHHYIO JESITEIbHOCTh, UX HEOOXOAMMO OINpEACIUTh C TOYKU 3pPEHUs
peHnTabenbHOCTU. DG (PEKTUBHOCT, WHBECTUIIMOHHOTO PEILICHUS OMNPENeNsaeTCs C
UCITOJIb30BAaHUEM CTATUCTUUYECKUX METOJIOB U METOJIOB AUCKOHTHUPOBAHHSL.

O} PeKTUBHOCTh HHBECTUIMOHHBIX IPOEKTOB OLEHUBAETCS 10 CpOKaM
OKYIIaeMOCTH, TOUYKe 0e3yOBITOYHOCTH U OropkeTHOMY dhdekty [9].

[leppox oOKymaeMoOCTHM - 3TO IE€pUOJ OT Hadajga MPOEKTa BHEIPEHUS
WHBECTUIIMIA JI0 TOTO MOMEHTA, KaK Pa3HUIlAa MEXIYy CyMMOW YHCTOW MPUOBLIN C
aMopTH3alell 1 HHBECTUIMOHHBIMU 3aTPaTaMU CTAHOBUTCS MOJIOKUTEIBHOM.

Touka 06e3yOBITOUHOCTH JOJDKHA COOTBETCTBOBATH BCEMY OOBEMY MpPOJIAK,
HayMHasi C KOTOPOTO BBIMYCK JOJKEH ObITh NpUOBUIbHBIM. PacueTHbli 00beM
npofaxk (BbIMYCKa) MPOAYKIMH CPAaBHUBAETCS C MPOEKTHOM MOIIHOCTHIO BHOBb
CO3JAHHOTO MPEAIPUITHS.

Touka 6e3yOBITOYHOCTH PACCUUTHIBAETCS KAK OTHOLIEHUE MOCTOSHHBIX 3aTpaT
K Pa3HMIIE B [IEHE NPOAYKLMH, YCIYyT U CTOUMOCTH MIEPEMEHHBIX 3aTpar, JEJIE€HHOE Ha
00bEM MPOJAXK MPOTYKIIHH.

Cornacno PYKOBOISIINX IIPUHLNATIOB OLIEHKH s pexTuBHOCTH

HMHBCCTUIIMOHHBIX  IIPOCKTOB, HGO6XOI[I/IMO, YyTOOBI B KAauyeCTBE OCHOBHBIX



MoKasaTeliel, XxapakTepu3yrmux 3h(HEKTUBHOCTD IPEANOIaraéMoro MpoeKTa, HMEIH

IMOJIOKUTECIBHOC 3HAYCHHUC.

e UYucThIM 10X0;

e UYucras npuBeaeHHAs] CTOUMOCTB;

e BHyTpeHHss1 HOpMa NPUOBLIY;

e Heo06XoauMOCTh IOTTOTHUTEILHOTO (PMHAHCUPOBAHMS;

e Cpok oKymaeMocTH [7].

1.3 NuBecTpoOBaHMe B yJy4llleHHe POU3BOACTBEHHBIX MOIIIHOCTEH

CraOuibHOE pa3BUTUE COBPEMEHHOIO NPEANpPUSATUS O00ECHeunBalOT Te
WHBECTHULIMH, KOTOPBIE HAIIPaBJISAIOTCA HA YBEIWYECHHUE MPOU3BOJICTBA, PACIIMPEHUE
yciyr. OTHUM U3 BUJIOM MHBECTUPOBAHUS, SIBISETCS NHBECTUPOBAHUE HAIIPABIEHHOE
Ha YJy4YlIEHHE MPOU3BOJCTBEHHBIX MOIIHOCTEH mpeanpusatusa. Takxe cienyer
OTMETHUTh YTO ISl YCIIEIIHOTO OCYLIECTBJICHUS MHBECTULMOHHOIO MPOEKTA HYKHO
BBIOPATh MPABUIIbHYIO CTPATETHIO, BE/Ib OT 3TOr0 OyIET 3aBUCETh JAIbHEHIINNA ycrex
IPEANPUATHS.

IIpexne yeM oONpenenuTh AAJIBHEWIIYI0 CTPaTErMI0 WHBECTULIHOHHOTO
IIPOEKTA, MPEIIIONATraeTCsl TO, YTO MHBECTULIUN ONPEIEIAIOTCSA KaK 4aCTh IIPOEKTHOTO
IUlaHa, KOTOPBIA B JAJBHEUIIEM OINPEACIUT MECTO NPEANPUSATHS C TOYKH 3PEHHUS
KOHKYPEHTHBIX TPEUMYLIECTB.

[Ipexne ueM ornpenennuTs CTPATErrIo 10 KOTOPOU B JAJbHEUIIEM MPEANPUATHE

OyZIeT OCYIIECTBIISITH CBOM HHBECTUIIMOHHBIN MTPOEKT, HYKHO MTOCMOTPETH!

« Kak usmensTcs puHaHCOBBIE pe3yNbTaThl MPEANPUATHUS, IPU OCYILIECTBICHUH
WHBECTULIMOHHOTI'O IPOEKTA,
« Kak Bro’xeHHbIE MHBECTHUILIMH MTOCITOCOOCTBYIOT Pa3BUTHIO NIPEANPUSATHSA;

U I[aI[YT JIM KaKOC- TO KOHKYPCHTHOC IPECUMYIICCTBO BJIOKCHHBIC NHBCCTHUIIUH,

NHBecTUIIMOHHAS ~ CTpaTerus  ONpeneNsieTcs  aHaIu30M U OIIEHKOH

3¢ (HEeKTUBHOCTH MHBECTULIMN, KOTOPbIE B JajbHEHIIeM OyAyT BJIOXKEHBI B MPOEKT.



[TockonpKy CyIIECTBYIOT albT€pHATHBBI BBIOOp CaMOro JIy4Illero BapHaHTa
OCHOBBIBACTCS HA pe3ynbTaTax TEeKylIMX 3arpar. Eciam cymectByer MHOIO
QJIbTEPHATUB, TOIJA 4YacTb OJTUX AIbTEPHATHB MWCKIIIOYACTCS 110 CIEAYIOLIUM
OCHOBHBIM (DaKTOpaM: TEXHOJIOTHS, 3aTPAThl, HAAEKHOCTh, KAUE€CTBO, TPYA03aTPaTHI.

Jigs Toro, 4ytoObl MOXHO OBLIO CPaBHUTh pa3JIUYHbIE HHBECTUIMOHHBIE
OPOEKTbl M BBIOpATh CaMblil Jy4IIM M3 HHUX, HUCHOJB3YIOTCS CIEIYIOIINE

IMOKa3aTeIIun.

e YucTelil tuckoHTUpOBaHHBIN g0Xx0a — NPV;

e Uunekc noxoquoctu - Pi;

e MoaudununporanHas Hopma goxoaHoctu - MIRR,;

e CpoK OKynaemMoCTH M JpYyrue IIOKa3aTeiau, KOTOPbIE MOTYT OTpPa3HuTh

CHG]_II/I(bI/IKy HMHBCCTHUIIMOHHOI'O ITPOCKTA

Bce wMepomnpusTtHs HampaBieHHbIE Ha  YIYYIIEHUS TPOU3BOJICTBEHHBIX
MOIITHOCTEH TPeOyrOT 00OCHOBAHMS WHBECTHUIIMOHHBIX MPOEKTOB IO OMPEACIEHHBIM
MetogukaM. OJHa W3 METOAWMK OIGHKHM WHBECTUIIMM TMperonaracT IPUHATHE
pEIIeHUs Ha OCHOBE IOKa3aTesiel, IJ/ie TJIaBHBIM ITOKa3aTEeIeM BBICTYIAECT YHUCTHIN
TUCKOHTUpOBaHHBIN gox0a NPV

NPV — 310 pe3ynbrar, KOTOPBIM Cpa3y MOXKHO TOJYYHTh, TOCIE TOTO, Kak
perieHre 00 peanu3auy IpoeKTa YCIEIIHO NPHHITO. PaccuuTriBaeTcs mo Gpopmysie
1.1:

" CF,
NPV = -IC
; (1+R)'

(1.1

I'ne: CFt — neHexHbIe TOTOKU OT MPOEKTa B MOMEHT BPEMEHHU t.

R — craBka AMCKOHTHUPOBAHUS

UemM 6o0JibIlI€ YUCTHIA TUCKOHTUPOBAHHBIN JOXO/, TEM OOJIBIIIYIO [IEHHOCTD IS
MPEANPUITUS NPEACTABIISIET JAHHBIN NHBECTULIMOHHBIN MPOEKT.

Ecnu 4ducteiit AMCKOHTHUPOBAHHBIA 70X0a Oosbiie 0, TO TPOEKT CIEIyeT

IIPHUHATD, €CJIM MCHBIIIC O, TO OT AAHHOI'O ITPOCKTA JY4dIIC OTKAa3aThbCsA, €CIIN YUCTHIN



JTUCKOHTUPOBAHHBIA 110X07 OynerT paBeH (0, TO MpPOEKT OyaeT CYUTaThCid WU HE
MPUOBLILHBIM, U HE YOBITOUYHBIM.

Nunexc npuObuibHOCTH MHBecTUNMM Pl, OH oTpakaeT OTHOIICHHE OTIa4yu
KanmuTala K OO0BEMY BIOKCHHBIX WHBECTHIIMM B TPOEKT, PACCUYUTHIBACTCS IIO
dbopmyne 1.2:

PI=NPV/IU
(1.2

['ne: NPV — uucThiit AMCKOHTUPOBAHHBIN J10X01, U - cymMMa WHBECTUIIHIMA

Pl > 1 — 53T0 03Ha4aeT, YTO MHBECTULIMOHHBIN MPOEKT pEeHTAOEIbHBIA U €ro

MOYHO IPHUHATH K pACCMOTPEHHUIO.

Moaudurnupoannass Hopma noxongHoctu (MIRR) - mpeanasznawaercss st
TOro, 4TOOBI OILICHUTH JOXOJHOCTH TIPOEKTAa 3a BECh €ro KU3HEHHBIN ITUKI,

paccuuThIBaeTCs Mo cieayromei hopmyne 1.3:

o n-t
ZCFt*]___!:(l +dia)
_ i

5“ It

& 170+ (I+MRR?
& (13

=

CFt - mpuTOK IEHEeXHBIX CPEACTB B niepuone t=1, 2, ...n;
| t - oTTOK HeHexHBIX cpeacT B nepuose t =0, 1, 2, ... n (o abCoIIOTHOMN
BEJINYMHE);

ri - GapbepHas cTaBKa (CTaBKa JUCKOHTHPOBAHUS), OJIU CIUHUILIBI;

di - ypoBeHb PEHHBECTHIINMN, JTOJTH SIMHHIIBI;

N - YUCJI0 MEPUOIOB.

[TpeumyiecTBoM MOAUGUIIMPOBAHHON HOPMBI JOXOIHOCTH, SIBISETCS TO, UYTO
JAaHHBIA TIOKa3aTesib, B OTJIMYUMU OT BHYTPEHHEH HOPMBI JIOXOJHOCTH, JIJIst
ONpeNIeJICHUs] CTaBKU JUCKOHTHpOoBaHUsl BkiItouaercss B pacuétr MIRR, a Ttaxxe
CICAYIOIIMM  MPEUMYIIECTBOM  SIBJSIETCST  TO, 4YTO  JIaHHBIM  IOKa3aTellb
PACCUHMTHIBACTCS B MPOIEHTAX U UIMEHHO TT03TOM OH OYE€HB YJI00CH JIJIsl aHAIH3a.

Cpok oOKynmaeMoCTH HWHBECTHLHOHHOro Tmipoekta DPP, ompenensiercs 1o

dbopmyne 1.4:



n {"Jf.,"
r. =]
z(]+r]'

(L4)

I'ne: CFt — neHexHbIe NOTOKH OT IPOEKTa B MOMEHT BPEMEHHM t.
R — craBka AMCKOHTHUPOBAHUS
O} heKTUBHOCTH BIIOKEHHBIX WHBECTUIIUN B MPOCKT OIICHUBAETCSI HA OCHOBE!
o Kondhdunmenra >3pheKTHBHOCTH, KOTOPHIA PACCUNTHIBAETCS KaK OTHOIICHHE
CPEIHET0I0BOM MPUOBLIU K 00bEMY MHBECTULINH, opmyna 1.5;
o Konddunnenta okynaeMocTH, 3TOT K03(PGUIIUEHT 00paTHBIN, KOdPPUIueHTY

s dextrBHOCTH Dopmyia 1.6;

(1.5)

(16) c»

3 — ko3¢ punreHt 3¢ HEeKTUBHOCTH;
I1., — cpenneromoBas cyMma IpHOBIIH;

KB — 00beM naBecTUINI;

Tox — cpok okymaemocty; [12].

[Ipon3BoACTBEHHAs] MOIIHOCTh — 3TO OJMH M3 TOKa3aTeledl AesiTeIbHOCTU
npeanpusitas.  [Ipou3BOACTBEHHAsT MOIIHOCTh - MaKCHUMajlbHO  BO3MOXKHAas
BbIPA0OTKA, 32 COOTBETCTBYIOIIUN MEPUOJ C YYETOM MAKCUMAIbHO ONTHUMAIHLHOTO
WCIIOJb30BaHUsl  ()MHAHCOBBIX PECYpPCOB, TEXHOJOTMH U  MPOU3BOJICTBEHHBIX
IJIOMIAJCH, TMEPEAOBBIX TEXHOJOTHM, NEPEIOBOM OpraHU3alu TPOU3BOJCTBA U
Tpyla, B COOTBETCTBHUM C YCTAHOBJICHHOW cCHENHUaIN3alieil, COBMECTHBIM

POM3BOJICTBOM U PE&KUMOM paboThI [13].



[Ipon3BoaCTBEHHBIE MOIIHOCTH MPEANPUATUS MOTYT PpACCUUTHIBAIOTCS B
buznyeCKUX €AUMHMIIAX, B KOTOPBIX MJIAHUPYyeTCs (PaKTUUECKUN BBIMYCK MPOAYKIIHH,
a MHOT/Ia U MOT'YT PAaCCUUTHIBATHCS B MALTMHO-Yacax.

OAHOBPEMEHHO C TEPMUHOM MPOU3BOJCTBEHHAs] MOIIHOCTH, MCIIOJIb3YETCs
TEPMUH TPOMYCKHAs CHOCOOHOCTh, KOTOPBIM TMOApa3yMeBaeT MaKCUMAJbHYIO
IPOM3BOJIUTENIFHOCTh MO0 OTHOLICHHIO K paboTe 00OpymoBaHMs, CTaHKa, arperara,
OPOM3BOJACTBEHHOW  JIMHHWM, TPYNIbl MAallWH, HO HE IUIOMIAAKH, Iexa
npeanpusTus. 1Ipou3BoAUTEIHLHOCTH 00OPYAOBAHUS PACCUNTHIBACTCS 32 Yac, CYTKH,
CMEHY, a MPOU3BOJICTBEHHASI MOIIIHOCTh PACCUMTHIBACTCA 3a OJMH TO/I.

JUist Toro 4To0Bl MPOM3BOJICTBEHHYIO MPOrpPaMMy MOKHO ObLIIO 00OCHOBAaTh
IPOU3BOJCTBEHHBIMU MOIIHOCTSIMH M OIPENEIUTh HYXHBIH OOBEM NPUBIIEKAEMBIX
WHBECTHUIINM, N7 TOTO YTOOBl Ha MPEANPUATHU YIYYIIUTH MPOU3BOJCTBEHHBIC
MOILHOCTH, Ha MpPEeNNpHUsITHH HYKHO pa3paboTarh OalaHC HPOU3BOACTBEHHBIX
MOIIIHOCTEHN.

bananc IMPOU3BOACTBCHHBIX MOIHHOCTGﬁ BKJIFOYAET B ceO4.

e MOIIHOCT NPEANPUATUS HAa HAYAJIO IEPUOJA;

e BenmnuuHy yBeIWYEHHUS MPOU3BOJCTBEHHBIX MOIIMHOCTEH 3a CUET KaKUX-JIMOO
dbakTopoB

e 3Ha4YCHHUE MPOU3BOJACTBEHHON MOIIIHOCTH HA BBIXO/JIE

e BenuunHa yMeHbIIEHUS NPOU3BOJICTBEHHBIX MOITHOCTEH;

e (CpenHeronoBasi MOITHOCTb IPEATPUSITHUSA;

Ha ¢QopMupoBanne mnpou3BOACTBEHHBIX MOIIHOCTEH Ha MPEANPUSITHH,
OKa3bIBaeT BJIMSHUE MHOXKECTBO (PAKTOPOB:
e KayecTBo, a Tak)Xe KOJIMYECTBO 000OPYA0BAHUS HA NPEAPUATUN
e [IpousBoauTENLHOCTH OOOPYAOBAHUS, YCTAHOBIEHHOTO Ha MPEANPUITUI
e ACCOpPTMMEHT BBIITyCKAa€MOU NPOAYKIIUU
e PexxuM paboThI IpeanpUaTUs
Ha o00BbEM mnpou3BOACTBEHHON MOIIHOCTA OKa3bIBAIOT BJIUSHUE TaKUe

(bakTophl, Kak:



1. ®akTOphl TEXHHYECKOTO 00ECTIeUeHNUs
e (CocrosHre 000PY/I0BaHUS U CTENEHb €r0 U3HOCA
e KayecTBO UCHOIB3YEMOTO ChIPbS
2. DaKTOpbl IKOHOMUUYECKOTO XapaKTepa
e ®dopma omIaThl TPyAa, a TAKKE KaK CTUMYITUPYIOTCS PaOOTHUKH
3. dakTOpB OPraHU3aIMOHHOTO XapaKTepa
e VYpOBeHb yIpaBJICHU U OPTaHU3AIMHU IIPOU3BOICTBA HA MPEAIPUSITHH
4. ®akTOphl COIMANBHOIO XapaKTepa
o Kpamuduxarus nepcoHana npeInpusTus
e YPOBEHb NMOATOTOBKHU

IIpon3BOACTBEHHYI0 MOIIHOCTb, MOXHO pPacCMaTpuBaTh C Pa3HBIX CTOPOH,
OTCIO/Ia BBIICIIAIOT: TEOPETHUECKYIO TPOU3BOACTBEHHYIO MOITHOCTh, MAaKCUMAJIBHYIO
IIPOU3BOICTBEHHYIO MOUTHOCTh, SJKOHOMHUYECKAs U MPAKTUYECKAsE MPOU3BOICTBEHHAS
MOIIHOCTb.

Teopernyeckas (MpOEKTHAs) MPOU3BOJICTBEHHAS] MOIIHOCTb- XapaKTEepU3YeT
MAaKCUMaJIbHO BO3MOXHYIO IPOU3BOJUTEIBHOCTh NPH  HICAIBHBIX  YCIOBMSIX
IIPOU3BOJICTBA.

MakcumanbHasi TpOU3BOACTBEHHAS! MOIIHOCTD — TO MaKCUMAJIbHO BO3MOYHAs
BbIpa0OTKa B TEUYEHHWE OTYETHOrO Mepuoja MpU OOBIYHOM COCTaBE HCIOJIb3YEMBIX
IIPOJYKTOB, O€3 OrpaHUYEHUH N0 (pakTopaMm TpyAa U MaTepuanaM. Mcnonab3yercs 3To

SHAYCHUC JI1 OIIPCACIICHUC MaKCHUMaJIbHOU IMPOU3BOAUTCIIBHOCTHU IIPCAIIPUATHA

[14].

I[Ton »KOHOMHYECKOM TPOU3BOACTBEHHOM MOIIHOCTHIO MOHUMAKOT JIMMUT
IPOM3BOACTBA,  KOTOPBIA  NPEANPHUITHIO  HEBBITOJHO  IIPEBBINIATH  M3-3a
3HAYUTEJILHOTO YBEIUYEHUs Ce0ECTOUMOCTH MPOAYKUMHM WM IO JIOOBIM JIPYTUM
MIPUYAHAM.

[TpakTudeckass MPOM3BOJCTBEHHASS MOIIHOCTh — 3TO MaKCHUMaJbHBIM 00BEM

IMpOU3BOACTBA, KOTOpBIﬁ MOTr OBl OBITH JOCTUTHYT B PpCaJiIbHbIX YCIOBHUAX



NPOM3BOJICTBA, 33 YACTYI0 OTOT I[OKa3aTelb COBMANAeT C HSKOHOMHYECKOI
IIPOU3BOJICTBEHHON MOITHOCTBIO.

B oTiauuuu OT TuTaHUpyeMOM, IJIaHOBas MPOW3B. MOIIHOCTH JCHCTBYIOIIUX
HPEANPUATHA  PACCUUTHIBACTCS HA OCHOBE MPHUMEHSIEMBIX TeX. IPOIECCOB
UMEIOIIUXCS TeX. pecypcoB [15].

JIi1st TOrO, 4TOOBI MTPOU3BOICTBO HA NPEANPHUATHH OBLIO YCIEIIHBIM, TpeOyeTCs
IUIAHUPOBAHKUE MPOU3BOJCTBEHHBIX MOIIHOCTeH. MHOTOJCTHUI OIBIT MOKA3bIBACT,
YTO HKCIOJb30BaHWE OOJIBIIKMX IPOU3BOJACTBEHHBIX MOIIHOCTEH Ha MPEANPUITHU
MOXET OBITh MEHEe NaryOHBIM, YeM HCIIOJIb30BAHUE MaJIbIX MPOU3BOJCTBEHHBIX

MOIIIHOCTEM.

1.4 UcTouHuKH (PMHAHCMPOBAHUSA HHBECTULIMOHHBIX NPOEKTOB

Hctounuku u3 KOTOPBIX ITPOU3BOAUTCA (bHHaHCPIpOBaHI/IC HMHBCCTHIIMOHHBIX
IIPOCKTOB, ACJIATCA HA IBA BUA, 3TO 3a€MHBIE CpCaAcCTBa U COOCTBEHHEIE.
K 3aéMHBIM HCTOYHHKAM (I)I/IHaHCHpOBaHI/I}I HHBCCTHUIIMOHHBIX IIPOCKTOB,

OTHOCATCH.

e Kpeautsl pa3anyHbIX 0AHKOB,;

o @duHaHCUpPOBaHUE U3 OIOIKETA,

e (Cpencrtra, 3aHATHIC Y APYTUX MPEANPUITHHA;
e (CpencrtBa, B3SIThIC U3 OI0KETHBIX (DOHIOB,;
o Jluzumr,

e (CpeacTBa BBIIECTOSIINX OpraHU3AIUH];

Kpeautsl  pa3nuuHblX  OaHKOBCKMX  OpraHM3alMii  IpPeJoCTaBIISIOTCA
NPEANPUATAIO HAa OCHOBAaHWHM KPEAUTHOrO JOTOBOpPA, OH MPEJOCTABISIETCS Ha
YCIIOBUSIX TUIATEKECIIOCOOHOCTH MPEANPUSITHS, CPOKE BO3BpATA, TAPAHTUH, 3aJI0Te
OCHOBHBIX aKTUBOB MPEATPUSITHS.

dunaHcupoBaHHUsT U3 OIOMKETOB - JTO OIOJKETHBbIE ACCUTHOBAHMS U3

MYHUIUIIAIBHBIX, PETUOHAJIBHBIX, a TAKIKC (bejlepaHBHLIX 6IO)1)K€TOB, HaITpaBJICHHLBIC



Ha TIPSANPUATHS, B BUJE HOBBIX HMHBECTHIIMOHHBIX TPOEKTOB Ha OE3BO3ME3THOM
OCHOBE.

JImzuHr mnpencTaBisieT CcOOOM KOMIUIEKC HMYIIECTBEHHBIX OTHOIICHUH,
KOTOpBIE MPEAYCMATPUBAIOT TIepeaady ABMIKAMOTO M HEABHKUMOTO UMYIIIECTBA BO
BPEMEHHOE TI0JIb30BaHUE, HA OCHOBAHWHU MPUOOPETEHUSI ATOTO UMYIIECTBA, & TAKXKe
JOJITOCPOYHOTO  MCIIOJIb30BaHUA, apeHnabl. JIM3MHTOM Ha3bIBaeTCd HEKUHl BUJ
WHBECTUIIMOHHOM JEATETHLHOCTH IIPH KOTOPOM 10 JIOTOBOPY apeH/IbI, TU3HHTOAATEIb
JOJDKEH MpUOOpecTH UMYIIECTBO Yy TNpOJaBlia W TIepeaaTh 5TO HUMYIIECTBO
JM3UHTOMOJTyYaTeNIo, 3a IMIaTy KOTopasi MpeyCMOTPEHa JOTOBOPOM.

JIu3uHT 0OBIYHO O3HAYAET, YTO 3TO JAOJTOCPOYHAS apeHAa UMYIIECTBA HA CPOK
ot 3 1o 20 et u 6oJsiee MOKET OBITh MOJTyUYEHAa C TOMOIIBIO apeHaTOpa.

HcTrournkom (MHAHCUPOBAHUS WHBECTUITMOHHBIX MTPOCKTOB, TAKXKE SBIISTFOTCS
CpEICTBa, 3aHATBHICE Yy JPYrUX MPEANpPUATHA, KOTOpPbIE MPEIOCTABISIOTCS Ha
BO3ME3JIHOM OCHOBE MJIH e 0€3BO3ME3IHOM [7].

K coOcTBeHHBIM HCTOYHWKAM (WHAHCUPOBAHUS WHBECTHITMOHHBIX IMPOCKTOB

OTHOCSATCHI.

e (CoOcTBeHHBIE (PUHAHCOBBIE PECYPCHI MPEAIPUSITHS;

o ®DuHaHCOBBIE peCypChl KOTOPbIE ObUIM MOJIYUYEHBI B XO/1€ MPOJAKU U BBIITYCKE
OpraHu3anyen aKIui;

e Takue BuUABI AaKTUBOB, Kak (3eMJisl MNPEINPUATHS, HWHTEIUICKTyaJlbHAs

COOCTBEHHOCTb, OCHOBHBIE CPEICTBA MPEANPUATHUS U IPYTUE);

CoOCTBEHHbBIE MCTOYHUKH - CaMbld HAJEXKHBIA M3 BCEX CYIIECTBYIOIIMX
HUCTOYHUKOB (DMHAHCUPOBAHUSA HMHBECTULIMI. OCHOBHOM YacThi0 COOCTBEHHBIX
CPEICTB, HCIONb3YyEeMbIX JJs1 (UHAHCHUPOBAHUS HWHBECTHUIIMOHHBIX IPOEKTOB,
ABJISIETCA  amopThs3auus. lIpemmylnecTBoOM aMOpPTHU3alMOHHBIX OTYMCIICHUH,
ABJISIETCS] TO, HE CMOTPS HAa (PMHAHCOBOE MOJIOKEHUE MPEAIPUITUS 3TO UCTOYHUK
UMEET MECTO OBbITh U BCEI/1a OCTAETCS B PACIIOPSHKEHUU Y IPEITPUSITHS

HNcxons w3  BBIIIECKA3aHHOTO MOYKHO CHENIaTh CIEAYKOIIUNA  BBIBO!

WHBECTUIIMOHHBIN TMPOEKT - 3TO JACSITENBHOCTh, KOTOpas CIOCOOCTBYET POCTY



nokasareneid B cdepe (PUHAHCOBO-XO3SUCTBEHHON CATEIHHOCTH, YKPETUICHHUIO

(UHAHCOBOTO COCTOSTHUS U KOHKYPEHTOCIIOCOOHOCTH MPEATIPUSTHS.

3AK/IIOYEHUE

HesTenbHOCTh  JOOOT0  MNPEANpHSATHS TaK WIA HWHA4Ye CBs3aHa C
WHBECTULIMOHHBIMU BJIOKEHUSAMH B PA3JUYHBbIE BUIBl AKTUBOB, B TOM YHUCJE IS
IOBBIIICHHS TPOU3BOACTBEHHOM MOIIHOCTH, KOTOpPas B CBOI O4YEpeIb IOBBICHUT
npuObUIL OpeanpusTus. Jlid MOBBIIEHHS YPOBHS NPUOBUIBHOCTH, MPEANPUATHE
MOJKET TaKXe BKJAJbIBaTh BPEMEHHO CBOOOJHbIE (UHAHCOBBIE pECYpPChl, B
pa3IMYHbIE AKTUBBI, KOTOpPBIE IPUHOCAT JOXOJ, HO HE YYacCTBYIOT B OCHOBHOU
NEATEIIBHOCTH NPEANPUATUS, TakKas JCATEIbHOCTh NPEANPUITHS Ha3bIBACTCS
VUHBECTULIMOHHOM.

B pesynprare wuccnenoBaHWs, IPOBEAEHHOIO B JAaHHOM  BBILYCKHOM
KBIM(PUKALMOHHOMN paboTe chopMyIMpOBaHBI CIAEAYIOIINE BHIBOIBI:

HccnenoBaHbl TEOPETUYECKHE AacMEKThl MO Pa3pabOTKe HHBECTHUIIMOHHOTO
NpPOEKTa MO YIYYUIEHUIO MPOU3BOJACTBEHHONM MOIIHOCTU TMpeanpuatus. BuiOop
IIPaBUJIbHOW MHBECTULIMOHHOM CTPATErMy Ha MPSIMYIO BIIHUSIET HA JAIBHEHIINN yCIIexX
WHBECTULIMOHHOIO IPOEKTA.

AHanu3 pUHAHCOBO-X035UCTBEHHOM JESATEIBHOCTH TTOKA3AI:

e BpIpyuka OT IpoJiak pacTeT, 3TO TOBOPUT O PAa3BUTHH NPEINIPUATHS;
o [Ipeanpusrtue sBisercs POHAOEMKUM;

e [IpennpusitTrie 3aBUCUMO OT KPEAUTOB U 3aiIMOB;

VY npennpusatvs He yCTOMUMBOE (PUHAHCOBOE MOJIOKEHUE;

Y npeanpusiThs UMEETCsl HEJOCTATOK 3aMacoB .

B Tperbern yactu 10 YIYYIIEHUIO IIPOM3BOJACTBEHHBIX MOIIHOCTEN
MPEANPUATUS, PEKOMEHI0BAHO OCBOCHHE HOBOI'O BHUJA YCIIYI'H, 3TO JAET. CHUKCHUE

3aTpar Ha PCMOHT KOHAUITMOHCPOB KapbepHoﬁ TEXHHUKH, YTO B CBOIO OUCPCAb )IaéT



YBEJIIMYEHUE BBIPYYKH NPEINPUITHSA, 3a MATH JET PACYETHOTO IMEPUOJA, YHMCTHIM
JUCKOHTUPOBAHHBIA JTOXOJ 3TOr0 MHBECTULIMOHHOTO MPOEKTAa JTOCTUTHET 3HAYEHHUS
566 000 Teic. py6. ¢ yu€tom 488 900 ThIC. py0. MHBECTHIIMOHHBIX BJIOKCHHH.
Breigensiercss ogHO — JOMONMHUTENbHOE pabodee MECTO, 3aKymaeTcss HOBOE
00Opyl0BaHUE, CHIKAIOTCS IPOCTOM KapbepHOW TEXHUKH, a TaKKe OrPOMHBIM
IUTFOCOM SIBJISIETCSI TO, UTO MPOEKT OBICTPO OKYIIA€M, YTO B CBOIO OUEPENb YIyUllaeT
POU3BOACTBEHHYIO MOIIHOCTE AO «HepHoropckoro PM3».

[TonBoas UTOr BBITYCKHOW KBaJU(UKALMOHHON pabOThl MOXHO CKa3aThk, YTO
AO «YepHoropckuii PM3» npogoinkaeT pa3BUBaThCA B MOJOKUTEIBHOM Kitoue. C
LEIbI0  YIYYIIEHUS MPOU3BOACTBEHHOM MOIIHOCTH MPEANPUATHE 3aKIIOYAET
JOJTOCPOYHbIE KOHTPAKThl C Pa3IMYHBIMU MPEANPUATUSAMHU, 3aKylaeT HOBOE
IIPOU3BOJICTBEHHOE 00OpPYAOBaHHE.

OcHOBHOM 3ajadeil 3aBoAa SIBISETCS PEMOHT TOpHOM TexHuUkH. AO
«YepHoropckuii PM3» sBiseTCS OCHOBHBIM MNPEANPUATUEM OCYUIECTBIISIOMIUM
PEMOHT TOPHOAOOBIBAIOIINX, CTPOUTENBHBIX U APYIHMX MPEANPUATHNA pecryOauKu
Xakacus, 10KHbIX pailoHoB KpacHosipckoro kapast u pecyosiuku TeiBa. OCHOBHBIM
notpedutenem 3aBoza sBisercss AO «CYDIKy.

[IpenmnpusitTue He MMeeT MpobiieM C 3aKa3aMu, 00OpyAOBaHUE 3arpyKEHO Ha
90%.

OCHOBHBIM TapaHTOM CTa0WJIBHOCTM W JaJbHEHIIEro pa3BUTHS 3aBO/a,

ABJISIETCA TO, UTO 3aBOJ SABIsAECTCS CTPYKTypHOU equuuiieit AO «CYIK».
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