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PE®EPAT

BeinyckHas kBanmupukanmoHHas pabora mno Teme «locyaapcTBEHHOE
pEryMpoBaHUe MHBECTULMOHHON AesTenbHOCTH B KpacHOSpCKOM Kpaey COAep:KUT
61 cTpaHHIly TEKCTOBOrO JOKYMEHTa, 35 HCHOJB30BaHHBIX HWCTOYHUKOB, 9
WUTIOCTpanui, 6 Tabuil.

MHBECTUILINN, MHBECTUIMOHHBIMI KIIMMAT,
MHBECTULIMOHHAS  TIPUMBJIEKATEJIBHOCTD, MHBECTUIIMOHHAS
[TOJINTUKA, HWHBECTUIIMOHHASI AKTWMBHOCTbHL, WHBECTUIIMUN B
OCHOBHOW KAITUTAJI, THBECTULIMOHHA S IESTEJIBHOCTD.

NuBectunimn — 3TO Bcerja MoOKa3aTelb PAaBHOMEPHOrO, MPEXAE BCEro
HKOHOMHYECKOT0, pa3BuTUsA. OHU HEOOXOIUMBI 1JI1 MOJEPHU3AIMHA SKOHOMUYECKOTO
KOMIUIEKCa, HapallluBaHUs TEMIIOB MPOU3BOJICTBA, PA3BUTHUS SKOHOMUKH.

O4eBUAHO, UYTO CO3/1aHHE OJIArOMPUATHOIO HWHBECTUIIMOHHOTO KIIMMAaTa B
Poccumn sBisieTcss OHUM M3 Ba)KHEHIIMX YCIOBUN MTPHUBJICUECHUS WHBECTUIMA U
MOCIIEYIOIIET0 IKOHOMUYECKOT0 POCTa CTPAHBI.

Lens paGotel: [lpemsioxkeHue peKOMEHAANMM 1O COBEPUICHCTBOBAHUIO
rOCy/IapCTBEHHOT'O PEr'yJIUPOBAHUS MHBECTUIIMOHHOM JIEATETLHOCTH.

B xonme pabotbl, OBLIM M3Y4EHBI OCHOBBI TOCYIAPCTBEHHOTO PETYIMPOBAHUS
MHBECTUILIMOHHOM NeSTeILHOCTH, IPOBEJICH aHaMn3 WHBECTUIIMOHHOMN
npuBiiekaTenbHOCTH KpacHosipckoro kpasi, mpoBeaeHa oOIleHKa 3(G(HEKTUBHOCTH
rOCY/IapCTBEHHOTO PETYJIMPOBAaHUSA, B pe3yJbTaTe€ 4YEro BBISBICHHI OCHOBHBIC
MPOOIEMBI.

[lo urory paboThl, Kak MpeANnoaaraioch, MPeIOKEHbl HEKOTOPhIE MEpPHI MO
COBEPIIEHCTBOBAHUIO  TOCYJAapCTBEHHOTO  PEryJHpPOBaHUS  WHBECTULIMOHHOMN

NeSITeIHbHOCTH B KpacHosipckom Kpae.



ABSTRACT

The final qualifying paper on the topic “State regulation of investment activity
in the Krasnoyarsk Territory” contains 61 pages of textual document, 35 sources
used, 9 illustrations, 6 tables.

INVESTMENTS, INVESTMENT CLIMATE, INVESTMENT
ATTRACTIVENESS, INVESTMENT POLICY, INVESTMENT ACTIVITY,
INVESTMENTSIN MAIN CAPITAL, INVESTMENT ACTIVITY.

Investment is always an indicator of a uniform, primarily economic,
development. They are necessary for the modernization of the economic complex,
increasing the pace of production and economic development.

It is obvious that the creation of a favorable investment climate in Russia is one
of the most important conditions for attracting investment and the subsequent
economic growth of the country.

Purpose of the work: Proposal of recommendations for improving state
regulation of investment activity.

In the course of work, the fundamentals of state regulation of investment
activity were studied, an analysis of the investment attractiveness of the Krasnoyarsk
Territory was carried out, and the effectiveness of state regulation was assessed, with
the result that the main problems were identified.

As aresult of the work, as expected, some measures were proposed to improve

state regulation of investment activity in the Krasnoyarsk Territory.
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BBEJIEHUE

CeromHss mNpoOCTynaeT MCKIIOYUTEIBHO TOBBIIIEHHBI HWHTEpPEC K TaKou
00JIaCTH BJIOXKEHUS CPEJCTB, KaK PErMOHaNbHbIE MHBECTHLIMH. M 3TO coBEpIIeHHO
00bsicCHUMO. CTOJNUYHBIA PETUOH TMEPEeNoJHEH HHPPACTPYKTYpOH, (PUHAHCOBBIX
UIPOKOB HMMEHHO B 3TOM MECTHOCTHM HaOJII0aeTcd OrPOMHOE KOJWYECTBO, H
KOHKYpPEHIUS CpeAM HHUX HE T[I03BOJISIET pa3BEPHYThCS MEHEE OIBITHBIM U
COCTOSITEIbHBIM HHBECTOPAM.

CreneHb MHBECTUIIMOHHOW MPUBJIEKATEIbHOCTH SBJSETCS ONpPENEsSIONUM
YCIOBUEM AKTHUBHOM MHBECTUIMOHHOW JI€ATEIBHOCTH, 4, CJEI0BaTeIbHO, U
3G (PEKTUBHOTO  COLMANBHO-DPKOHOMHYECKOTO Pa3BUTHS DKOHOMHKH, Kak JJid
rocy/IapcTBa B II€JIOM, TaK U Ha ypoBHE pernoHoB. OfHa W3 3a/1ay, CTOSIIUX Mpe.
COBPEMEHHBIM  OOIIECTBOM, 3aKJIIQYaeTcsi B  CO3JaHUM  HEOOXOJUMBIX U
OJIarONPUATHBIX YCIOBUN /11 SKOHOMHYECKOTO POCTA, MOBBIIICHUSI KAYeCTBa KU3HU
HacelneHus. JlOCTH)KeHHME IOCTaBIECHHOM 3aJadd BO3MOJKHO IIyTEM IIPUBIICYEHUS
MHBECTULIMHA B peasIbHbII CEKTOp 3KOHOMUKU. OOBEM M TEMIT pOoCcTa MHBECTHLIUN B
OCHOBHOU KaIlUTaJ SBJISAIOTCS WHIWKATOPaMU MHBECTULIMOHHOW NPUBIIEKATEIBHOCTH
pernoHa. B cBs3u ¢ 3TuM, TeMa BBIIYCKHON KBaJIM(UKAIMOHHON pabOThl SIBISETCA
aKTyaJbHOM.

OcHoBonoJIaramIre 31EMEHThI, Ha KOTOpble OyeT HalleJIeHO U3YYeHHE, - 3TO
ONaronpusATHOCTb ~ MHBECTHLIMOHHOrO  Kiaumara KpacHospckoro kpas, €ro
MHBECTULIMOHHAS  IPUBJIEKATEIBHOCTh M  TOCYAApPCTBEHHOE  pEryJupOoBaHUE
VWHBECTULIMOHHOM JESITEIbHOCTH.

W3 5TOr0 BBITEKAIOT ClIEAYIONINE 3a7a4u paboThL:

- PACKpBITh IMOHATUE «MHBECTULMOHHAS JACSITEIBHOCTDY;

- UCCIIEI0BAaTh  CYIIHOCTh M COJEpPXKAHUE  IOCYJIapCTBEHHOIO
pErylIMpOBaHUs MHBECTUIIMOHHOMN JESATENbHOCTH;

- paccMOTpeTh IpPaBOBbIE OCHOBbl HMHBECTULMOHHOW JE€ATEIbHOCTH

rocyJapcTBa;



- IIPOBECTH OLEHKY HWHBECTULMOHHOTO KJIMMAara W WHBECTUIIMOHHOU
IIpUBJIEKaTENbHOCTH B KpacHosipckoM Kpae;

- [IPOAHANIN3UPOBATh ION0KEeHHE KpacHOSpCKOro Kpas cpeaud ApYrux
cyonsekToB Poccuiickoit @enepannu;

- IIPOBECTU aHaJIU3 IOCYJApCTBEHHOI'O PETYJHUPOBAHUS WHBECTULIMOHHOMN
NeaTeNbHOCTH B KpacHOsIpCKOM Kpae;

- BBISIBUTh npoOIeMHbIE AJIIEMEHTHI (G yHKIMOHUPOBAHUS
MHBECTULIMOHHOTI'O MPOLIECCa;

~ BHECTU MPEJIOKEHUS 10 COBEPLICHCTBOBAHUIO TI'OCYIapCTBEHHOI'O
pPEryJIMpOBaHUSI UHBECTUIIMOHHOM €SI TENBHOCTH.

OOBEKTOM HCCIEAOBAHMS  SBISIETCS HWHBECTUIIMOHHAS JESTEIbHOCTh B
Kpacnosipckom kpae. [Ipenmer uccnegoBanusi — 3 PeKTUBHOCTh TOCYAAPCTBEHHOTO
peryJIMpoBaHNs MHBECTUIMOHHOM JIesITeIbHOCTU B KpacHospckoM Kpae.

TeopeTnueckoi OCHOBOW MCCIEAOBAaHMS MOCIYKUIU TPYAbl OTEYECTBEHHBIX U
3apyOeXHBIX aBTOPOB B 00JIaCTH YNpPaBICHUS WHBECTUILMOHHON IOJMUTUKOH,
IOBBILICHUS UHBECTULIMOHHOM IIPUBIIEKATEIBbHOCTH.

B naHHON paboTe MHCNONB30BAIUCH TaKHE METOJbl MCCIEAOBAaHUS Kak
CUCTEMATHU3alldsl  METONOJOTMYECKOTO  MAaTepualla, CpPaBHUTEIIbHBIM  aHAJIM3,

SKOHOMHMYECKHN aHAJIN3, CTPYKTYPHBIN aHan3, aHAJIU3 HAYYHOU JIMTEPATYPHI.



1 Teopernyeckue  OCHOBBI  IOCYJAPCTBEHHOI0  peryJHpPOBaHUSA

HHBCCTHHHOHHOﬁ HECATECJIBHOCTH

1.1 IlonsaTHe ¥ CYIIHOCTH TIOCYAAPCTBEHHOI0  peryJHpPOBaHMSA

HHBCCTHHHOHHOﬁ HEATCJIBbHOCTH

OpHoit w3 (GopM HSKOHOMHYECKOM TOJUTUKH TOCYAApCTBA  SIBISIETCS
MHBECTULIMOHHAS JESTENbHOCTh, KOTOpas BKIIOYAET PETyJIMpPOBAHUE BCEX CTOPOH
MHBECTULIMOHHOTO TpOlEcca, a HWMEHHO: pa3Mepbl, CTPYKTYpy, HCTOYHUKH,
3 PEKTUBHOCTH UHBECTHUIIUH.

JIisi Hayana BBIICHUM, 4YTO JK€ Takoe HMHBECTHIMHU. JlaHHOe ompeneneHue
3akpermsieHo B ®DeneparbHOM 3akoHe «O0 MHBECTUIIMOHHOM JI€ATENLHOCTH B
Poccuiickoit ®enepanuu, ocyuiecTBiasieMod B (opMe KamuTalIbHBIX BIIOKEHUI:
«AHBECTHUIIMN — 3TO JICHEXKHBIE CPEJCTBA, [IECHHbIEe OyMaru, HHOE UMYIIECTBO, B TOM
qyclie MMYILIECTBEHHbIE TpaBa, HWHbIE IMpaBa, HMEIOUIME JEHEKHYIO OIICHKY,
BKJIQJ[bIBA€MbI€ B OOBEKTHI MPEANPUHUMATENBCKON U (WJIM) UHOW NEATEeIbHOCTH B
EJIAX MOJyYeHUs IPUOBUIA U (WIK) JOCTHKEHUSI HHOTO mojie3Horo g dexray [3].

Cy1iecTByeT MHOKECTBO BUJIOB MHBECTUIIHMH, KOTOPBIE KIACCUPUIIUPYIOTCS TTO
CIeayIOIUM TTpu3Hakam [18]:

- B 3aBUCUMOCTH OT OOBEKTa HHBECTUPOBAHUS,

- 10 CPOKaM MHBECTHPOBAHMUS;

- B 3aBUCHUMOCTH OT (popMe COOCTBEHHOCTH;

- 10 YPOBHIO PHCKa;

- 0 1I€JI HHBECTUPOBAHMUS U T. .

Hanpasnenne wHBECTMLMI HENOCPEACTBEHHO CBSI3aHO C WHBECTULIMOHHOU
nestenpHoCcThl0.  CormacHo @enepanbHOMy 3aKOHY «O0  MHBECTHULIMOHHOU
nesitenbHOCTH B Poccmiickoit deneparuu, ocymecTBiusieMoid B GopMe KamuTaITbHBIX

BIIOKCHM I (MHBCCTHUIHMOHHAsA AOCATCIBbHOCTL — OTO BJIOXCHHC PIHB@CTI/II_[I/Iﬁ u



OCYIIECTBIICHUE MPAKTUUYECKUX JCHUCTBUI B IEJSIX MOTYyYCHHUS NPUOBUIM U (WJIH)
JOCTH>KEHUSI UHOTO MoJie3HOTO 3 dekTan [3].

NuBecTuinoHHas AesTeIbHOCTh UTPAET BAXKHYIO POJIb B MPOIIECCE COLUATIBHO-
SKOHOMUYECKOTO W TMOJUTUYECKOrO pa3BUTHSl cTpaHbl. [IpuTOK WHBECTHIIMN B
SKOHOMHUKY  CTpaHbl  CcO37aeT  OJarompusiTHbIE  yCJIOBUS  JUIi  Pa3BUTHUSA
MPOMBINIJIGHHOCTH,  HAYKOEMKHUX  OTpaciedl  xozsiictBa.  D(PGEeKTUBHOCTH
WHBECTUIIMOHHON JESATEILHOCTH MPSMO BIHUAET HAa CTaOWUJIBHOCTH IMOJUTUYECKOU
CHUCTEMbl U WIpaeT KIIYEBYIO POJIb B MPOIECCE DKOHOMUYECKOW MOJIEpHU3AIUN
cTpaHbl. ['OCygapCTBEHHOE PETryJIUPOBAHUSI HUHBECTUIIMOHHOW  JCSATEIbHOCTHU
SBJISIETCS. ~ BaXXHBIM  pbIYaroM  BO3JICMCTBUSI HA  JICSATEIBHOCTh  CYOBEKTOB
XO35IUCTBOBAHUS M IKOHOMHUKY CTpaHbl B IiesioM. biaromapst 3ToMy rocynapctBo
HEIMOCPEJACTBEHHO MOJKET BO3/IEMCTBOBATH HA TEMIIBI U OOBEMBI MPOW3BOJCTBA,
ypoBeHb uH(usMK, yckopenne HTII, u3aMeHeHue CTPYKTYphl OOIECTBEHHOTO
IIPOU3BOJICTBA M PEIICHHE MHOTHX COIUATIbHBIX TTPOOJIEM.

PaccMoTpyM MOHATHA W CYIIHOCTh TOCYIApCTBEHHOTO PETYJIMPOBAHUS
MHBECTUILIMOHHOM NIeATETLHOCTH B CTPAHE U HAa PETMOHAIBLHOM YPOBHE.

['ocynapcTBeHHOE peryjiupoBaHHE€ WHBECTULIMOHHOM JESTENBHOCTA WM,
JIPYTUMH CIIOBaMHU, TOCYAapCTBEHHAs] WHBECTUIIMOHHAS MOJIMTUKA — 3TO COCTaBHAs
94acTh COIMATBHO-9KOHOMHUYECKON MOIUTHKU, KOTOpasi BKIIOUYAET B ce0s KOMIIJIEKC
[IEJICHANPABICHHBIX MEPOINPHUATUNA, TMPOBOAUMBIX TOCYJAPCTBOM 10 CO3JIaHUIO
OJIarOMPUATHBIX YCIOBUH ISl BCEX CYOBEKTOB XO35MCTBOBAHUS C IEIBIO OKUBICHUS
WHBECTULIMOHHOW JAESTENBHOCTH, MOAbEMa IKOHOMHKH, MOBBIIICHUS 3P (HEKTUBHOCTH
MPOM3BOACTBA U pean3alliy 3a/1ad COIMaIbHOI0 pa3BUTHsI» [28].

OCHOBHBIMH  3aJlayaMH  TOCYJAApPCTBEHHOW WHBECTULUHOHHOW TOJUTUKHU
sBIstroTCs [27]:

1) Tomneprkka (CTHMYIHPOBAHKE) OTICIBHBIX OTPACICH S3KOHOMUKHU;

2) OOecnieveHne cOATaHCUPOBAHHOTO Pa3BUTHS OTpacCiield XO3SICTBOBAHUS U
AKCHOPTHOI'O MPOU3BOJICTBA;

3) JoctmxeHre KOHKYPSHTOCTIOCOOHOH OTEYECTBEHHON TIPOTYKIINH;
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4) Peanu3anms COUMAIBHBIX HM  OKOJOTHYECKHX MporpamMm  (pa3BUTHE
3npaBooxpaHeHue, oopazoanus, KKX, oxpana okpyxKaroiiei cpesl);

5) PerynupoBaHue 3aHITOCTH HACEIICHHUS;

6) OGecneueHrne 000POHOCITOCOOHOCTH M 0€30IaCHOCTH rOCYAapCTBa.

B uensx mnpoeaeHuss >PGEKTUBHON TrOCYJapCTBEHHOM WMHBECTHUIIMOHHON
MOJIUTUKA  HEOOXOAMMO YYMUTBHIBATH U BBINOJHSATH  CIAEAYIOUIUE MPUHIIUIIBI
dbopMupoBaHuUs U peaau3alii UHBECTUIIMOHHON MOMUTUKH [28]:

~ OPUHLIMIT ~ CUCTEMHOCTH: TO3BOJIIET MPOBOAUTH HWHBECTULIMOHHYIO
NOJINTUKY C y4E€TOM  CTPAaTeTMYECKUX UeNei (uHaHCOBO, HaJIOTOBOW,
aMOPTHU3aLIMOHHOMW, MPOU3BOICTBEHHOM, KaIpOBOI HAIIPaBJIECHHOCTH;

- npuHIUI 3PEGEKTUBHOCTH M PUCKOBAHHOCTH: MPEANOJaraeT Hajaudue
NOJIOKUTEIBHBIX  pE3yJbTaTOB  MHBECTHPOBAHMS HAa  OCHOBE  INPOBEACHUS

MHBCCTUIIMOHHOI'O aHAaJIN34a,

OPUHIIMIT KOHTPOJIA: TIPEAIoiaraeT HaJIW4Yhe CHUCTEMbl HCIIOJHEHUS
WHBECTUITMOHHON TOJUTHUKH, BO3MOXKHOCTh KOPPEKTUPOBKH HAINpaBIeHUH U
yIpaBJICHUS CUTYallMel Ha BCEX ATarax WHBECTUIIMOHHOTO Mpoliecca.

PervonanbHasi ”HBECTHITMOHHAS JICSITEIIBHOCTh MOXKET OBITh IIPEICTaBICHA KaK
COBOKYITHOCTb OpPTraHU3aIlMOHHBIX, YIKOHOMUYECKHUX U HOPMOTBOPYECKUX JICHUCTBUU
OpraHOB BJIACTH CYOBEKTOB M (PM3UYECKUX JIHI] IO (POPMHUPOBAHUIO HEOOXOIMMBIX
WHBECTHITMOHHBIX peCypcoB, UX 3¢ (HEKTUBHOMY HCIIOJIH30BAHUIO B MHBECTHUITMOHHBIX
IIPOEKTax, oOecleunBaromas J0JITOBPEMEHHOE W TapaHTUPOBAHHOE IOJIYYCHHUE
JI0X0J1a Ha YPOBHE, COOTBETCTBYIOIIEM MPUHSATHIM B peTHOHE TpeOoBaHusIM [16].

NuBecTunmonHass JAESITENbHOCTh B PErHOHaX JOHKHA  00ecreduBaTh
LETIOCTHOCTh W HEMPEPBIBHOCTh BOCIPOU3BOACTBEHHOTO IPOIECCA, IOKa3aTelieM
KOTOPOTro fABJISIETCS BajoBoil perunoHanbHbI mpoaykT (BPII). Ctpykrypa BPII BO
MHOTOM ONpPEAENSIETCS HAIMpaBICHUSIMU U HMHTEHCUBHOCTHIO HWHBECTUIIMOHHBIX
BlOKeHUH. [loaToMy mpu pa3paboTke PEeruoHaTbHOW MHBECTUIIMOHHOW IMOJUTHKU
TpeOyeTcsi  yYUThIBaTh  3aKOHOMEPHOCTH  BOCIPOHM3BOJCTBA  PETHOHAIBHOTO

COIMAITEHO-?KOHOMHYECKOT0 KOMIUIeKca 1 (akTopsl Boctipon3BoacTBa BPIL.
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JIJIst OlleHKW WHBECTHITMOHHOW JCATEIBHOCTH W aHamM3 €€ 3(P(EeKTHBHOCTH
MPOBOJUTCS  HA  OCHOBAaHWUM  CIEAYIOIHMX  KpUTepueB  dPHEKTHBHOCTH
WHBECTUIIMOHHOM ESITETbHOCTH:

- IIPUPOCT UHBECTULIUN;

- POCT BaJIOBOTO HAITMOHAJIBHOTO MPOJIYKTA;

- pocT GU3UYECKOr0 HAIMOHAIBHOTO TMOTPEOICHUS HAa AYITy HACEICHUS U
JI0X0J1a Ha TyIy HACCIICHHUS,

- noBbIeHNE 3P (HEKTUBHOCTH XO3IHCTBEHHBIX CBSI3€H HA PHIHKE TOBApOB,
yCITyT, KauTaa;

- noBbieHue 3)(HEKTUBHOCTH CTPYKTYPHI MMPOU3BOJICTBA U MOTPEOICHUS
HAIMOHAJILHOTO MPOJIYKTA.

MHBeCTUIIMOHHBIC TIPOIIECCHI, MpOTEKamIIre B pernoHax P® B HacTosmee
BpEMs,  XapaKTCPHU3YIOTCA  TaKMMU  SKOHOMHUYCCKMMH  TOHATHSAMH  Kak
«MHBECTHUITMOHHAS TIPUBJICKATCIIBHOCTD» U «MHBECTHIIMOHHBIN KJIUMAT.

[TockonbKy 3¢h(HEKTUBHOCT, MHBECTHIIMOHHON NEATEILHOCTH B HaWOOJbIIEH
CTENEHU  OMNpEAeNIAeTCs  yYpPOBHEM  MHBECTHIIMOHHOW  MPUBIICKATEIHHOCTH,
peanu3yeMoil B paMKax HHBECTHIIMOHHOW CTpaTeruu, MCCIEJOBAaHUE CYIIHOCTH
MOHSTHSI WHBECTUILIMOHHAS TPUBIEKATEIBHOCTh MPUOOPETAET OCOOYI0 BaKHOCTH.
Taxum ob6pazoMm, GopmMuUpoBaHHE OJATONPUATHOTO WHBECTUIIMOHHOTO KJIWMaTa H
MOBBIIIICHUE WHBECTULIMOHHON TPUBJICKATEIILHOCTH pPETHOHA JIOJDKHBI  CTaTh
CTpaTEerHYeCKMMU 3a/1ayaMi Pa3BUTHS PETHOHATBHON YKOHOMHUKH.

NuBecTunonHass TPUBJIEKATEILHOCTh pErMOHa — OTO HWHTErpajibHAs
XapaKTepUCTUKa C TIO3UIMM HWHBECTUIIMOHHOTO KIWMAaTa, YPOBHA pa3BUTHUSA
UHOPACTPYKTYPHI, BO3MOXKHOCTH TPUBIICUCHUS WHBECTHIIMOHHBIX PECYpCOB U
apyrux (akTOpOB, CYIIECTBEHHO BIMSIONUX Ha (QopMupoBaHue 10Xxoda OT
WHBECTUIUN U UHBECTUIIMOHHBIX PUCKOB [25].

JIist OlleHKW WHBECTHIIMOHHOW TPHUBJICKATEIBHOCTH PETHMOHA HCIIONB3YIOTCS

cienyronie rpynimsl GpakTopos [15]:



- reorpaduueckue:  pasMep  TEPPUTOPUH,  MPUPOJHBIE  YCIOBUS,
OTJIAJICHHOCTh OT UHAYCTPUATIbHBIX IICHTPOB, HAIMUKUE TPAHCIIOPTHBIX COOOIIECHUM ¢
JOPYTUMU PETMOHAMH U T.J1.;

- HaJlMuue TMPUPOJHBIX PECYPCOB: BOAHBIX, MHUHEPAIbHO-CHIPHEBBIX,
3EMEIIbHBIX, OMOJIOTHYECKHUX;

- colaabHO-AeMorpauuecKkre: YMCIEHHOCTh U IUIOTHOCTh HACEJICHMS,
3aHSATOCTh HACEJICHMs, WHTEJUICKTyalbHbIE PECYpChl, MUTpalus pabdodeil CHuibl,
YPOBEHB )KU3HU U JIP.;

- SKOHOMHUYECKHE: YPOBEHb JKOHOMHMYECKOTO Pa3BUTUS TEPPUTOPUH,
durckanpHas MOJIUTUKA, COCTOSIHUE PETHOHATLHOTO PhIHKA U T. JI.;

- AKOJIOTMYECKHE: TMapaMeTphbl 3arpsi3HEHHOCTH OKPYXKAIOWIEH Cpebl,
3aTpaThl HA IPUPOAOOXPAHHBIE MEPOTIPUATHS,

- TTOJIMTUYECKHE (oTHOCATCS K dhopc-MaKOpPHBIM bakTopam):
MOJIMTUYECKAs CUTYyallUsl B PETMOHE, COLMaIbHAs HAMPSHKEHHOCTD U T.J1.;

- 3aKOHOJATENIbHBIC: YPOBEHb  Pa3BUTHSA  3aKOHOJATEIbHOW  0a3wl,
NEeUCTBYIONIECH B 00JIACTH MHBECTUIIHIA.

OO11eCcTBEHHOE 3HAYCHUE WHBECTHIIMOHHOW AaKTUBHOCTH OIpENeseTcs ee
coaepkaHueM (CTPYKTYpOH MHBECTUIIMI), HAMPABIECHHOCTHIO U TEM, HACKOJIBKO OHA
OTBEYACT O0OBEKTUBHBIM MOTPEOHOCTSIM SKOHOMHUKH B CTPATETHYECKON MEPCIIEKTUBE,
B TOM YKCJIE€ B peaIM3allMU NMPUOPUTETHBIX HAIIMOHAIBHBIX MPOEKTOB. B3anMOCBs3h
WHBECTUIIMOHHON TMPUBJIEKATEIBHOCTH W WHBECTUIIMOHHOM AaKTUBHOCTH HOCHUT
XapakTep KOPPEISIHMOHHOW 3aBUCHMOCTH: HWHBECTUIIMOHHAS MPHUBJIEKATEIBHOCTD
SBISIETCS 0000mAOmMKUM (PaKTOPHBIM TPU3HAKOM, MHBECTHIIMOHHAS AKTUBHOCTH —
3aBUCUMBIM OT HETO PE3YJbTaTUBHBIM IpU3HAKOM. COBOKYITHOCTh MHBECTUIIMOHHOM
TIPUBJICKATEILHOCTY UM aKTUBHOCTHU COCTABIISICT €r0 MHBECTHLMOHHBIN KiuMart. OH
MIpEeJICTaBIsIeT COOON CIIOKUBIIYIOCS 3a Psijl JET COBOKYIMHOCTh PA3IMYHBIX YCIOBUMN
(CoIManbHO-PKOHOMUYECKUX,  MNPUPOAHBIX,  IKOJOTHYECKUX,  IMOJUTHUYECKHUX),
KOTOpBIE OINpEAENSIIOT 00beM M TEMIbl TPHUBJICUYCHUS HWHBECTUIIMHA B OCHOBHOM
KaliTajl B JAHHOM PETHOHE CTpaHbl. B CBOO o4epeib, U3MEHEHUE HHBECTUIMOHHOTO
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KiInMaTa B JUHAMHKC IPCACTABIIACT coboit I/IHBCCTI/II_II/IOHHBII\/'I MponecCc U OKa3bIBACT

BJIMSIHUC HA YPOBCHD I/IHBCCTI/II_II/IOHHOI\/'I ITOJINTHUKH.

1.2 HHCTPyMEHTBI M MeTOAbl TOCYAAPCTBEHHOI0 PperyJupOBaHUsA

HHBCCTHHHOHHOﬁ HEATECJIBbHOCTH

CtpykTypHass  MOJEpHM3alMsl  POCCUHCKONM  DKOHOMHKH,  IOBBIIICHUE
KOHKYPEHTOCIIOCOOHOCTH MPOJIYKIIMU U YCIYT TPEOYIOT 3HAUUTEIbHBIX WHBECTUIIUN
B OOHOBJICHHE MPOU3BOJCTBEHHBIX MOIIHOCTEH, B 3allyCK HOBBIX IPOEKTOB, B
OCBOCHHME COBPEMEHHBIX TEXHOJIOTMW ympaBieHus. B cTpaHax ¢ pBIHOYHOU
SKOHOMUKOMN JTOMUHUPYIOIIYIO JOJIK0 TaKUX WHBECTULMI MPEIOCTABISET YACTHBIN
ceKTop (Kak HaIlMOHAJIBHBIN, TAK U UHOCTPAHHBIN).

YacTHbIC MHBECTUIIUM OTJIMYAIOTCSA 3HAYUTEIHHO O0JIbIIeH 3(PPEeKTUBHOCTHIO,
yeM rocyaapctBeHHble. C YaCTHBIMM MHBECTULIMSIMU HA TIPEANPUSITUS IPUXOIST
HOBBIE TEXHOJIOTMHM, HOBBIE METOJbI yIpaBiieHUsA. YacTHbie HHBECTOpHI OoJliee
3aMHTEPECOBAaHbl B TOBBIMEHUH 3(PPEKTUBHOCTH MPOU3BOJCTBA, CHIKEHUU
U3JIEPKEK, POCTE KOHKYPEHTOCIIOCOOHOCTH MPOAYKIMU. B TO ke BpeMs dYacTHbIE
WHBECTULIMHU YPE3BbIYANHO YYBCTBUTEIIbHBI K YCIOBUSAM MHBECTUpOBaHUsA. llosTomy
BOKHCUIIIMM  HaNpaBJIICHUEM  TOCYJAPCTBEHHOW  COLUUAIBHO-3KOHOMHUYECKOMN
MIOJIMTUKY B LIEJIOM U MHBECTULIMOHHOU IOJUTUKHA B YACTHOCTH SIBIIETCA  CO3/IaHUE
MaKCHMAaJIbHO OJIArONPUSATHBIX YCIOBHM Tl OCYIIECTBICHUS YaCTHBIX MHBECTHUIUH.

l'ocymapcTtBO 1mpu 3TOM JOJDKHO HE TOJBKO IIPOBOAUTH aJICKBATHYIO
OIOPKETHO-HAIOTOBYIO U JICHE)KHO — KPEAUTHYIO MOJTUTHKY, HO U IPUHUMATH MEPHI,
HEMOCPEACTBEHHO CTUMYJIUPYIONIME UHBECTUIIMOHHBIE BIOXEHUs. Cpean TaKux Mep
MOXHO Ha3BaTh Kak cHelU(pUYECKUe MEpPhl HAJOTOBOM TMOJUTUKH — MEXaHU3M
YCKOPEHHON aMOpTH3allMH, YIpolleHue Bo3Bpata u Bo3Mmemenus HJIC, Tak u Mepsbl,
CBS3aHHBIE C 3AIIMTOW WHBECTULIUNA, B TOM YHCIE HWHOCTPAHHBIX, pa3pabOTKOW u
MPUHITUEM MEXAHU3MOB KOHILECCUOHHBIX COTJIAICHUN, YaCTUYHBIM IOKPBITHEM

HMHBCCTUIIMOHHBIX PUCKOB, B 0COOEHHOCTH HCKOMMCPUYCCKHUX M T. .
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B TO xe Bpems mpu BceX MOJOKUTEIbHBIX KayeCTBaX YaCTHBIX WHBECTHUIIUH,
OHM HE B COCTOSHMM OO0ECHEYUTh BCEX MOTPEOHOCTEN HKOHOMHUKUA B
MHBECTULIMOHHBIX pecypcax, MPUYEM HE CTOJbKO B CHIIy HEIOCTATOYHOCTH HX
00BEMOB, CKOJIBKO B CHUJIy TOTO, YTO B 3KOHOMHUKE €CTh c(ephl, KyJa YaCTHOMY
MHBECTOPY MO TEM WM MHBIM MPUYMHAM HHBECTUPOBATH HE BBITOJHO. DTO MOTYT
ObITh KaK WHBECTHIMM C BBICOKHUM CPOKOM OKYHNaeMOCTH (OOJIBIIMHCTBO
MH(QPACTPYKTYPHBIX MPOEKTOB), TAK U MHBECTULMU B CEKTOpaxX, KOTOpbIE MpHU BCEH
UX B@XHOCTU [JIs HAlMOHAJIBHOW O€30MacCHOCTH, COIMAIbHOW CTaOWUIIBHOCTH,
HENPUBJICKATENbHBI JIJI1 YAaCTHBIX WHBECTULMN H3-3a BBICOKMX PHUCKOB, HHU3KOU
HOPMBI OTJ]auM Ha BIIO>KeHHBIN KanuTan (Hanpumep, AIIK u OIIK).

B cuny 3Tux npuuMH B J1000OM TOCYAapCTBE 4YacTHbIE€ WHBECTHIIMM HE
SBJIIOTCS MOJIHOW 3aMEHOM TOCY/IapCTBEHHBIX MHBECTUIIMH. Tem BakHee KaKk MOXKHO
0oJiee YeTKO OMpEeNeIUTh MPUOPUTETHI TOCYIAPCTBEHHBIX MHBECTULIMNA HE TOJBKO B
HEeJSIX TOBBINIEHUS WX J(P(GEKTUBHOCTH, HO M B ULEIIX MaKCUMHU3AIUU
oO1recTBeHHOTO A deKTa.

JUiss OCYIIECTBIIEHUS WHBECTHIIMOHHOW TIOJIMTUKM HEOOXOIUM MEXaHM3M,

KOTOPBII 00ecreynBaeT ee BhINOTHEHUE, H300paEHHBIN HAa PUCYHKE 1.
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Pucynok 1 — Mexanusm peanuzanuyu MHBECTULMOHHON MOJUTUKU [26]
l'ocynapcTBeHHOE  pEryJiMpoBaHWE  HMHBECTUPOBAHUSA  HAIPaBJIEHO  HA
o0OecrieyeHue MaKCUMalIbHOW 3()PPEKTUBHOCTH WHBECTULMOHHBIX BIOXKEHHH. B
YCIOBUAX PBHIHOYHBIX OTHOIICHUW BBIACISAIOT MPSIMbIE W KOCBEHHBIE METOJIbI
rOCYIapCTBEHHOTO PETYJIMPOBAHUS MHBECTUIIMOHHOW €S TEBHOCTH.

[Ipsamoe yyactue rocy1apcTBa B UHBECTUIIMOHHOMN JEATEIbHOCTH 3aKI0YACTCA
B OCYIIECTBJICHUH 3a CUET CPEJICTB (heepaibHOro OI0/KEeTa U OI0JI)KETOB CYyObEKTOB
Poccuiickoit denepanny KamuTaaIbHBIX BIOXKEHUNW B COOTBETCTBUU C (DeepaibHBIMU
U PETHOHAIBHBIMU LIEJIEBBIMH MPOrpaMMaMH, a TakKXke MO0 NPEII0KEHUIM
IIpaButenscrBa u IIpe3unenra.

KocBeHHblE METOJBI TOCYIAPCTBEHHOTO PErYJIUPOBAHUS MPEINOIararoT
TOJILKO SKOHOMUYECKHE CPEJCTBAa BO3JCHUCTBUSI HA MHBECTUIIMOHHBIE TMpolecchl. K
HUM OTHOCSITCS HMHCTPYMEHTHI OFOJKETHOM, HAJOTOBOM, JICHEKHO-KPEIUTHOM
MOJIUTUKH.

Ha cyOBeKThl MHBECTHIIMOHHOTO MPOIECCa OHM OKa3bIBAIOT OMOCPEIOBAHHOE
BO3JICMCTBUE, CTUMYJIUPYS HX K OIIPEIACICHHBIM JCUCTBUSIM, HAIIPABJICHHBIM Ha
pelIeHus 3aa4 rocy1apCTBEHHOW NHBECTULIMOHHOM ITOJIUTUKH.

B Tabnume 1 mpeacTaBieHbl OCHOBHBIE METONBI TOCYAApCTBEHHOIO

pEeryJIMpOBaHNs MHBECTULIMOHHOM JIESITEIbHOCTH HA PETMOHAJIBHOM YPOBHE.

Tabmuma 1 — MeToabl TOCYIApCTBEHHOTO PETyJHPOBAHHMS HWHBECTUIIMOHHOM

JCSATEILHOCTH Ha PErHOHAIBHOM ypoBHE [28]

ITpsiMbie METOTBI KocBeHHbBIC METOIbI
a) Ilenessie perHoHaIbHbIC nporpammel | &  Hanoroseie CTaBKH U
pPa3BUTUS  IPOMBIIUICHHOCTH, CEJIbCKOTO | CTUMYJIHPYIOIIEE JIbrOTHOE
XO35HCTBA, IPYTUX OTPACIICH; HAJIOr000JI0KEHHUE;
b) pernonanbHbIe OIOPKETHBIC, BHEOIODKETHBIC | 1) HaIoroBbie KAaHUKYJIbI;
GbOoHIBI; € JbrOTHBIE CTABKH IO CCY/IaM;
C) mpsiMble  KalHWTalbHBbIE TOCYIapCTBEHHbIC | O) KpeauTHBIE MEPHI CTUMYIHPOBAHUS
BIIOYKCHHSI, IKCIIOPTA:
d) pernonanbHBIC CTAaHAAPTHI U HOPMBI; 1)npenocraBiieHre MPSMBIX SIKCIIOPTHBIX
€) KBOTHPOBAHHUE; KPEIUTOB;
f) nuunensuposanue; 2)peduHaHCcHpOBaHHE
g) perruoHalbHbIC KOHTPOJIbHBIC MTAKEThI AKIINH; OKCIIOPTHBIX KPEUTOB;
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| 3)cTpaxoBaHNe IKCIIOPTHBIX KPEAUTOB;

OxkonuaHue Ta0IuIb! 1

[IpsiMble MeTOBI KocBeHHbIE METOBI
h) perrnonanbHas " MYHUIHAITATbHAS 4)rocynapCTBCHHBIC TapaHTHU
COOCTBEHHOCTB; KPEJMTOB HAa Pa3BUTHE MPHOPUTETHBIX
1) CTUMYJIMpPOBAaHUE CIPOCa M PEryJHpPOBAHUC C TOYKH 3PEHHSI Pa3BUTHSI PETHOHA
IICH; HPOU3BOJICTB;
]) rocymapcTBeHHOE (¢uHaHCHpOBaHHE | € HMHBECTUIMOHHBIN HAJIOTOBBIA KPEIUT;
HUOKP; f) peruoHasbHBIC U MyHUIIUIIAIBHBIC 3aMBbI;
K) cyOocuaupoBanue 3arpar NpeAnpuaTHd Ha | () IJIaTEXH 3a UCIOJIb30BaHUE
MaTeHTOBaHHUE M300pETEHHI 32 PYOSIKOM. PETHOHAITBHBIX ¥ MYHHIIMTIAIBHBIX PECYPCOB;
h) miarexu 3a 3arps3HeHUE
OKpY>KaloIleH Cpeibl;
[) rapaHTHU U JITOTHI KPEIUTHBIM
YUPEKICHUSIM PETUOHA, TIPETOCTABIISIONIAM
WHBECTHIIMU B SKOHOMHUKY PETHOHA.

MexaHu3M ToCyIapCTBEHHOTO PETryJIMPOBAHUS WHBECTUIIMOHHBIX IPOILIECCOB
IpeACTaBiIsieT CO0OM COBOKYNMHOCTh HWHCTPYMEHTOB M METOJOB BO3JICUCTBUSA
rocy/apCcTBa Ha UHBECTUIIMOHHYIO MOJIUTUKY CYOBEKTOB X0O35IIICTBOBAHUS.

VY CII0BHO rOCyapCTBEHHBIE HHCTPYMEHTBI HHBECTULIMOHHOM ITOJUTUKHA MOYXKHO
NOAPA3ICIINTh HA TPU TPYIIBI: MAKPOOKOHOMHUYECKHE, MUKPOIKOHOMHYECKHE U
UHCTUTYLMOHAJIbHBIE.

K Makpo’KOHOMHYECKMM  OTHOCATCS  HMHCTPYMEHTBHI,  OIpPEIACIAIOLINE
OOIIEPKOHOMHYECKUI KIMMAT MHBECTUIIMNA, @ UMEHHO BIIMAIONINE HA MPOICHTHYIO
CTaBKy, TEMIIbI pOCTa AKOHOMHKM U BHEIIHETOPIOBBIA PEKUM (OMPEAEISIIOTCS
KOMIUIEKCOM Mep OI0JIKETHO-HAJIOTOBOM MTOJIMTUKH).

K MUKPO3KOHOMHYECKUM OTHOCATCS MEpBI, BO3ACHUCTBYIOIINE HA OTACIbHbIC
COCTaBJSIIOIINE WHBECTULMW WM HAa OTIEJBbHBIE OTPACid: HAJIOTOBBIE CTABKH,
[paBujia aMOPTU3ALNU, TAPAHTUH, JIbTOTHBIE KPEIUTBHI.

NHCTUTYUHOHAIBHBIE HWHCTPYMEHTBHI IO3BOJISIIOT  JTOCTUYb KOOPJAWHALMHU
VHBECTUIMOHHBIX MPOTPAMM YaCTHBIX MHBECTOPOB M BKIIIOYAIOT T'OCYNAPCTBEHHBIE
OpraHbl ~ WHBECTHUIIMOHHOW  TOJUTHUKH, OOBEAWMHEHUS  MPEANPUHUMATEIEH,

WH(OPMAITMOHHBIE CUCTEMBI.
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PoiHOYHBIN MeXaHW3M mpennojaracT CBoOOY XO3SMCTBEHHOrO BBIOOpa M
CBOOOSy XO3SHMCTBEHHOTO JECWCTBHS B COOTBETCTBHU C IESIMH W 3amadyaMu
XO3SIUCTBYIONIETO CyOBEKTa. 3aKOHOAATEIBHOE PEryJIUpPOBAaHUE HWHBECTHIIMOHHOU
JEATENBPHOCTH TPU3BAHO HE OTMEHSATH TMPHUHIUIBI W MEXaHW3Mbl PBHIHOYHOTO
XO3SIICTBOBAHUS W HE 3aMEHATh WX JAUPEKTUBHBIM yIIpaBICHUEM, a, HAINpPOTHUB,
CIIOCOOCTBOBaTh  CO3JAHHMIO  OJATONMPHUSATHBIX  YCJIOBUH  JJII  aKTUBU3AIUHU
WHBECTUIIMOHHOMN NESITEILHOCTH XO3SHCTBYIOIIMX CYOBEKTOB HA OCHOBE PBHIHOYHOTO
MEXaHHU3Ma.

[TockonbKy TOCYZAapCTBO  OMpENeNsieT eIWHBIC TpaBWia WIPHl  HA
WHBECTUIIMOHHOM PBIHKE Yepe3 MPOBOIUMYIO TOCYAAPCTBCHHYI0 WHBECTHUIIMOHHYIO
NOJIUTUKY B TEIAX CO3JaHUs OJIArOMPUATHOTO HWHBECTUIIMOHHOTO KJIUMATa,
ONPENCISIIOTCA U (PYHKIIMM TOCYAAPCTBEHHOT'O PEryJUpPOBaHUS WHBECTUIIMOHHOMN
nesitenbHOCTH B Poccun [28]:

— OIIpeJIeNICHNE HAIIPaBICHUH S5KOHOMHYECKOTO Pa3BUTHS CTpaHbI u
pa3paboTka rocyJapcTBEHHBIX MHBECTUIIMOHHBIX MTPOTPaMM;

— MpOBEACHUE HCCIeoBaHUN ¢ (OPMUPOBAHHE MPOTHO30B PA3BUTHS
MHBECTUIIMOHHOTO PHIHKA;

— CO3/1aHH€ JOKOHOMHYECKHMX OCHOB OCYIIECTBICHHUS HMHBECTULIMOHHOM
NEeSITEBHOCTH;

— BbIpaOOTKAa  DKOHOMHUYECKOM W  (PUHAHCOBO-KPEAWTHOW  IOJUTHUKHU
rocy/IapcTBa C Y4YETOM MEp MO CTUMYJIMPOBAHUIO, PETYIUPOBAHUIO M KOHTPOIIO

WHBECTUIIMOHHOMN eI TCIHbHOCTH,

opranu3zanus GUHaAHCUPOBAHUS 0COO0 Ba)KHBIX MMPOEKTOB;

— MOHHUTOPHHT WHBECTUIIMOHHOM NESITEIbHOCTH;

— pa3paboTka HOpMATUBHOM 0a3bli,

— JIMIIEH3UPOBAHUE OT/ACIBHBIX BUIOB JIEATEITLHOCTH.

Taxum oOpazom, 3HAaYCHUE rOCyJapCTBEHHOTO PETYINPOBAHHUS
WHBECTUIIMOHHON JEATEIPHOCTH MOXKHO OIpPEJCINTh, KaK OCHOBY Ppa3BUTHSA

WHBECTUIIMOHHBIX OTHOIIEHHUW. ['OCymapCTBEHHOE pETyJIMPOBAHUE OIPEACISECT U
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COBEpILUECHCTBYET IIpaBUja MHBECTULMOHHOM JEATEIbHOCTH, 3allUINAcT IIpaBa
YYaCTHUKOB OTHOILICHUW I10 IIOBOAY HMHBECTULMH, a TaKXe IOCYyIapCTBO CaMoO

BBICTYIIACT B KAYCCTBC MHBECTOpA.

1.3 3akoHoaaTe/ibHOE peryjiMpoBaHNe WHBECTHIHOHHON /JeSITeJIbHOCTH B

Poccuiickou ®enepanuu

Poccust moTeHIHAIBHO ABISETCS OJHOM M3 BEIYUIMX CTPAaH MO MPUBICUCHUIO
UHBECTUIIMH. DTOMY  CIOCOOCTBYIOT €€  OOJbIION  BHYTPEHHUNU  PBIHOK,
KBAIM(UIIMPOBAHHAsT W OJHOBPEMEHHO JelieBas pabodas cuia, 3HAYUTEIbHBIN
HAy4YHO-TEXHUUYECKUN TMOTEHIMAJ, HaIMuue WH(PPACTPYKTYPhI, XOTSI U HE CIUIIKOM
Pa3BUTOM, CYIIECTBEHHAsI pecypcHas 0asza, mpexjie BCEero, ITO: 3eMeJIbHbIC, JICCHBIC U
BOJHBIE pecypchl, OoraTele HeApa ¢ TOYBBI, OJArONPHUATHBIC MPUPOIHO-
KIUMATUYECKUE  YCIIOBUS,  TO3BOJISIIONIME  OCYIIECTBIISITh  XO3SIMCTBEHHYIO
JEeSTENBHOCTD MPAKTUYECKU B JIIO00H OTpaCiIn S5KOHOMHKH.

OkoHomuka Poccuu, K cokajgeHHIo, HE MOXET O0eCHedHuTh HaJJIeKaIlero
YPOBHSI ”HBECTULIMOHHON aKTUBHOCTU. IHBECTULINH BHYTPH CTPAHBI 3aMEJISIOTCS 32
CUeT TakuxX (DaKTOPOB Kak: HEAOCTATOUHAS PA3BUTOCTh HAIIMOHAJIBLHOTO (POHIOBOTO
pPBIHKA, HEJJOBEPUE CO CTOPOHBI OTEYECTBEHHBIX MHBECTOPOB, PACCIOEHUE AOXOA0B
HACEJICHUS CTPAHBI.

NuBecTuimonHas AedaTenbHOCTh Ha Tepputopuu Poccuiickor Penepaunu
PETJIAMEHTUPYIOTCS PAIOM HOPMATHUBHO-TIPABOBBIX aKTOB. | JTaBHBIM, 001aJarolIuM
BBICIIEH HOPUAMYECKONW CHiIOM 3akoHOM sABisAeTca Koucturymua PO®. Taxke
MHBECTUIMOHHAs AEATEIIbHOCTh Ha Tepputopun PP nogumHena ['paxnaHckomy,
Hanorosomy u bromxernomy konexcam. Ctatbs 219.1 yactu 2 HanoroBoro koaekca
MPEyCMATPUBAET MHBECTULHOHHBIE HAJOTOBBIE BBIYETHI, a IJaBa 3.3 COAECPKUT
0COOEHHOCTH HAJIOTO00I0KEHUS TIPU PeaTn3aliil PEruOHAIbHBIX WHBECTHUIIMOHHBIX
npoekToB. CtaThsl 79 BromKeTHOr0 KOJeKca perjfaMeHTHPYET OIIKETHbIE

MHBECTUIIMU B O0OBEKTHI TOCYIapCTBEHHOMN (MYHUIUIIATBbHON) COOCTBEHHOCTH.
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Oenepanbabiii 3akoH  oT  25.02.1999 N 39-@3 «OO0 WHBECTUIIMOHHOU
nesitenbHocT B Poccuiickoit denepanuu, ocymiecTBiasieMoil B (hopMe KarnuTaibHbIX
BJIOJKEHUI» [3] ompenenser MpaBoBble U YKOHOMHYECKHUE OCHOBBI MHBECTHUIIMOHHOU
NEeSTENbHOCTH, OCYIIECTBIISIEMON B (pOpME KanuTadbHBIX BIOKEHHM, HA TEPPUTOPUU
Poccuiickont denepannn, a TakKe YCTaHABIMBACT FApaHTUM PAaBHOM 3aIlUTHI [IPAB,
MHTEPECOB M  HMMYIIECTBA  CYOBEKTOB  HMHBECTHUIMOHHOW  J€ATEIbHOCTH,
OCYIIECTBIIIEMOl B (GopMe KamuTaJIbHBIX BIIOXKEHUM, HE3aBUCUMO OT (opMm
coOcTBeHHOCTH. MIMEHHO B 3TOM 3aKOHE 3aKpEIUIeHO ONpe/eJCHUE WHBECTHUIIMM:
«AHBECTHUIIMN — 3TO JIEHEXKHBIE CPEACTBA, LIECHHbIE OyMaru, HHOE UMYIIECTBO, B TOM
yuyclie MMYILIECTBEHHbIC TpaBa, HWHbIE TMpaBa, HMEIOUIUE JIEHEXKHYIO OLEHKY,
BKJIQJ[bIBa€MbI€ B OOBEKTHI MPEANPUHUMATENBCKON U (WJIM) UHOW NEATEeIbHOCTH B
HEJSAX MOyYSHUs MPUOBUIA U (WITK) JOCTHKEHUSI MHOTO moJie3Horo 3ddexray [3].

@®enepanbubiii 3akoH  oT  09.07.1999 N 160-®3 «O06 HHOCTpaHHBIX
unBectunnax B Poccuiickoit @enepanuny [6] onpenensieT OCHOBHbIE FapaHTUH TIPaB
MHOCTPAHHBIX WHBECTOPOB HA HWHBECTULHUHM W TOJYyYa€Mble OT HHUX JOXOAbl U
npuObLIb, YCIOBHS MPEANPUHUMATEIBCKON IEATETbHOCTH MHOCTPAHHBIX HHBECTOPOB
Ha Tepputopuu P®. OTHOIIEHUSA, CBS3aHHBIE C OCYILECTBICHUEM HWHOCTPAHHBIMHU
MHBECTOPAMH MHBECTHUIUHN B (hopMe IPpUOOPETEHHSI aKIIU, COCTABIISIIONINX YCTaBHbBIE
KaruTajabl XO3SWCTBEHHBIX OOIIECTB, HMEIONIUX CTPATETMYEeCKOE 3HAYCHHE TSt
obecrieueHus: OOOpPOHBI CTpaHbl M O€30IAaCHOCTH TocymapcTBa, M B (opme
nprOOpEeTeHNs] B COOCTBEHHOCTbD, BJIAJICHUE WU TMOJIb30BAaHWE MMYIIECTBA, KOTOPOE
OTHOCHUTCSI K OCHOBHBIM ITPOM3BOJICTBEHHBIM CPEACTBAM TaKUX XO3SICTBEHHBIX
obmecTB, peryiaupyrrces OeaepanbabiM 3aKk0oHOM OT 29 ampens 2008 r. N 57-d3 «O
MOPSAZKE OCYIIECTBICHUS MHOCTPAHHBIX MHBECTULMNA B XO3SMCTBEHHBIE OOIIECTBA,
UMEIOIINE CTpAaTerMYecKoe 3HayeHue /g oOecreueHuss OOOpPOHBI CTpaHbl U
0€30MacHOCTH TOCYAAPCTBAY.

®enepanbHbii 3akoH OT 30.12.1995 N 225-®3 (pen. ot 19.07.2011) «O
COIJIAlICHUSIX O pasjelie NpOAYKUHM» [2] yCTaHAaBIMBAaeT IPAaBOBbIE OCHOBBI

OTHOIIEHUW, BO3HUKAIOIMIMX B IPOLECCE OCYIIECTBICHUS POCCHUCKUX U
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MHOCTPaHHBIX UHBECTUIIMI B MTOUCKH, Pa3BEJIKy U IOOBIUY MUHEPATLHOTO CHIPhSl Ha
tepputopun Poccuiickoil denepauuu, a Takke Ha KOHTUHEHTAJIbHOM MIenbhe U
(w1n) B mpenenax UCKIIOUYUTEIIBHON SKOHOMUYECKOU 30HbI Poccuiickoit denepanuu
Ha yCJIOBHUSIX COTJIAUIEHUN O pa3aese MPOIyKIUH.

®enepanbblii 3akoH 0T 03.07.2016 N 230-03 «O 3ammuTe npaB U 3aKOHHBIX
MHTEPECOB HHBECTOPOB Ha pbIHKE LEHHbIX Oymar» [l] oOecneuuBaer
rOCyIapCTBEHHYIO M OOLIECTBEHHYIO 3alllUTy NPaB M 3aKOHHBIX HMHTEPECOB
bU3UYECKUX U IOPUIUYECKUX JUIl, 0OBEKTOM HHBECTHUPOBAHUS KOTOPBIX SIBIISIOTCS
OMUCCHOHHBIC [ICHHBIC OyMaru.

Takke WHBECTUIIMOHHASI AEATEIBHOCT, B P® momamaetr B 30HY JE€UCTBUS
®denepanbpHoro 3akoHa oT 24.07.2007 N 209-®3 «O pa3BuTUU MaJOTO U CPETHEro
npeanpuHumarenbctsa B Poccuiickoit @enepanun» [3], KOTOPBIM peryaupyer
OTHOIIIEHHUSI, BO3HUKAIOIINE MEXKIY OPUINICCKUMH JTUIIAMH, (GU3NUYESCKUMU JIMI[AMU,
opraHamMu rocyJaapctBeHHou Biactu  Poccuiickorn ~ @enepaunu, OpraHaMu
rOCYJapCTBEHHOU BJAacTH cyOBeKTOB Poccuiickoit denepannu, opraHaMu MECTHOTO
camoyrmpaBjieHus: B cdepe pa3BUTHS MaJOro M CPEeIHEr0 NpeaNnpuHUMATEIhCTBA,
onpenensieT HHPPACTPYKTyphl TMOAAECPKKH CYOBEKTOB MaJlOTO M CPEIHETO
peINPUHUMATENBCTBA, BUABI U (DOPMBI TAKON MOJIEPIKKH.

Pa3zButne ¢GopM wuHBecTHIIMH B cpelIcTBa IPOM3BOJCTBA HA OCHOBE
(¢uHAaHCOBOM apeHIpl (JIM3WHTA), 3alluTa IMpaB COOCTBEHHOCTH, MpPaB yYaCTHUKOB
WHBECTHIITMOHHOTO TIporiecca, obecnedeHue 3G(PEKTUBHOCTH HWHBECTHPOBAHUS
obecrnieunBatotcst DeaepanbubiM 3akoHOM OT 29.10.1998 N 164-03 «O dunancoBoi
apenze (Ju3uHre)» [8].

Oenepanpabiii 3akoH oT 29.11.2001 N 156-®3 «O06 WHBECTHUIIMOHHBIX
donmax» [5] perynupyeT OTHOIICHHS, CBSI3aHHBIE C TPHUBJICUYCHUEM JICHEKHBIX
CPEACTB U MHOI'O UMYLIECTBA ITyTEM PA3MEIIEHUs aKIIUK WJIM 3aKJIFOYEHHS JOTOBOPOB
JNOBEPUTEIILHOTO YNpaBI€HUS B LEIAX HX OOBEIUHEHUS U IOCIEAYIOUIEro
WHBECTUPOBaHUA B OOBEKTHI, OIpEIEIsieMble B COOTBETCTBUM C HACTOSILIUM

CDeIlepaJ'IBHBIM 3dKOHOM, a TaKXXC C JOBCPUTCIIbHBIM YIIPABJIICHUCM HMYIICCTBOM
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WHBECTUIIMOHHBIX (DOHJOB, YYETOM, XPaHEHHEM UMYIIECTBA HWHBECTHUIIMOHHBIX
(GOHIOB ¥ KOHTPOJIEM 32 PACIIOPSIKEHUEM YKa3aHHBIM UMYIIIECTBOM.

Oenepanbbiii 3akoH oT 28.11.2011 N 335-®3 «O06 UWHBECTULIHOHHOM
TOBapUILECTBE» [4] peryiaupyer ocoOEHHOCTH JI0roBopa MPOCTOrO0 TOBAPUILECTBA,
3aKJIF0YaEMOr0 JJI1 OCYIIECTBICHUSI COBMECTHOW WHBECTUIIMOHHOW AEATEIHbHOCTHU
(moroBopa MHBECTUIIMOHHOTO TOBAPHUIIECTBA), BKJIIOYas IMPABOBOE TMOJOXKEHUE HU
OTBETCTBEHHOCTh YYAaCTHHKOB JIOTOBOPa MHBECTUIIMOHHOTO TOBAPHUILIECTBA, MOPSIO0K
YCTAaHOBJICHUS, U3MEHECHUS WM TPEKpalleHUs MpaB U O0S3aHHOCTEH yYaCTHUKOB
JIOTOBOPA MHBECTULIMOHHOTO TOBAPUIIECTBA.

Kpome Ttoro, Ha Tteppuropun Poccuiickoii ®Denepaniu MHBECTUIIMOHHAS
NesTeNbHOCTD perysmpyetcs [locranoBinenusmu [IpaBurenscra PO.

[ToctanoBnenne IlpaButensctBa PO «O 3akiatoueHHM COTNTALIEHUH MEXKIY
[IpaButensctBOM Poccuiickonn ®Peaepanv W TPABUTEIBCTBAMU HWHOCTPAHHBIX
rocyJapcTB O TMOOMIPEHMHM M B3aUMHOM 3alIUTE KalWUTAJIOBIOXKEHUN» [9]
pelycMaTpHUBAET C LENbI0 CO3AaHus OJNAroNpHUsSTHRIX YCIOBUHM Il OCYIIECTBICHUS
KAIUTAJOBIIOKEHUN WHBECTOPOB OJHOW CTPaHbl HA TEPPUTOPUMU JPYIOM CTPAHBI
3aKiiroyeHue cornameHuss Mexay IlpaBurensctBoM Poccuiickont ®enepanuu u
IIPABUTEIBCTBAMU HMHOCTPAHHBIX T'OCYAApCTB O IMOOLIPEHUM M B3aMMHOM 3allUTE
KAlUTaJOBIOXKEHUN. Takue corjameHuss CTUMYJIUPYIOT IPUTOK KamuTajga |
CIIOCOOCTBYIOT Pa3BUTHIO B3aUMOBBITOAHOTO TOPTrOBO- SKOHOMUYECKOTO M HAY4YHO-
TEXHUYECKOT0 COTPYIHUYECTBA.

[loctanoBnenue  IlpaButensctBa P® «O0  yrBepxaenun  [lpaBun
dbopMHUpOBaHUS W HMCIOJIB30BaHUS OIOJDKETHBIX ACCHUTHOBaHUN HBECTHUIIMOHHOTO
donma Poccuiickoit @Depepanuu» [5] COAEPKUT TpaBUiIa, YCTaHABIMBAIOUIUE
MOPSAJIOK TIPEIOCTaBIEHUsT OIO/KETHBIX acCUTHOBaHWU IHBecTuImoHHoro (oHaa
Poccuiickonr ~ ®depepaumu s peanu3alid  MHBECTULMOHHBIX  MPOEKTOB,
OCYIIECTBIIIEMBIX Ha YCIOBHUSAX TOCYAapCTBEHHO-YACTHOTO MApTHEPCTBA, a TAKKE

YCTaHABIMBAIOIIAE ATalbl W TPOLEAYpY HUX OTOOpa, OCHOBHBIE TpeOOBaHUS K
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MPECTABICHHOW NOKYMEHTAMA W MPOBEICHUIO KOHTPOJIS U MOHUTOPUHIA XOAa UX
peanu3anuu.

Taxke B Poccuiickonn  @enepauuu  MHBECTULMOHHBIE  IIPOLECCHI
perimameHTupyroTca Ykazamu IIpesunenta PO.

Vkazom Ilpesumenta PO «O wyacTHbIX HHBEeCTHUHSIX B Poccuiickoit
Oenepaunn» [8] mpeaycMOTpeHO exerogHoe BoiaeneHue lIpaButensctBom PO
KalUTalIbHBIX BJIOXKEHUN B pasmepe 0,5 % BaloBOro BHYTPEHHEro MHPOAYKTAa Ha
¢dbrHaHCUpOBaHUE BBICOKOA(D(PEKTUBHBIX WHBECTUI[MOHHBIX MPOCKTOB,
MOATOTOBJICHHBIX C YYaCTUEM KOMMEPUYECKUX CTPYKTYp, MPU YCIOBUU PA3MEUICHUS
ATUX CPEJICTB HA KOHKYPCHBIX Hauasax.

VYka3 Ilpesunenta PO «O6 yrBepxkaeHnn KomruiekCHOM nmporpaMMbl MEp IO
oOecreyeHuIo MpaB BKIATYMKOB W akuuoHepoB» [10] comepxkutr KommiekcHyro
mporpaMMmy Mep Mo 00eCIIeUeHHIO TTPaB BKJIATIYMKOB U aKIMOHEPOB.

[TpunIUIIBI rocy1apCTBEHHOTO peryiaupoBaHus WHBECTULIMOHHOM
nesaTenbHOCTH Ha Tepputopun Poccuiickoir ®enepaunu ompeaeneHsl B cT. 11
denepanpHOro 3akoHa ot 25.02.1999 Ne 39-03 «O0 UHBECTUIIMOHHON JIESITCIIBHOCTH
B Poccuiickoit deneparuu, ocymecTBiasieMod B (opMe KamuTalIbHBIX BIIOKESHUIM.
I'maBHBIMM U3 HUX SIBISOTCSA [3]:

- co3faHue OJIArOMPUATHBIX YCIOBUU [IJIi Pa3BUTHS WHBECTHIIMOHHOMN
NEeATEIbHOCTH;

- IpsIMOE y4acTHE TOCYyAapCTBa B NHBECTULIMOHHON JEATEIbHOCTH.

OuyeBUIIHO, YTO JBUIKEHUE POCCHIICKONM AKOHOMHKH BIIEPE]l 10 HAMEUYEHHOMY
nyTd ¢ eme OonpmuM  3PGEeKToM U OTHaueld MOXKET OO0ECHeYUTh TOIBKO
00OCHOBaHHAasi, OCHOBAaTEJIbHAS M JCHCTBEHHAs WHBECTUIIMOHHAS TOJIUTHKA. B
JAHHOM KOHTEKCTE IIPEICTABISACTCS, YTO WHBECTHULMOHHAsA moiauthuka Poccuun
JNOJKHA 0a3upoBaThCs Ha COBPEMEHHBIX TEHICHUUSX Pa3BUTUA SKOHOMHUKH
rocyJapcTBa, B 4YacTHOCTH, JuHaMuke oObemMa BBII, o0bemMe KanmuTambHBIX
BJIOKEHUM ¥ BJIOXEHHH B OCHOBHOM KaIMTaJl C BBIICICHHUEM BHIOBOU H

PETUOHAIIBHON CTPYKTYPbl HMHBECTMUHMM UM T.N. VIHBECTUMIHMOHHYIO TMOJUTHKY
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rocyJapcTBa ClielyeT HaMpaBisTh Ha COBEPIICHCTBOBAHUE MPABOBOr0 0OECIICUEHUS
WHBECTUIIMOHHBIX IIPOLIECCOB; dbopmupoBaHue OPraHU3alMOHHOTO u
MHCTUTYLUOHAIILHOIO MEXAHU3MOB YIIPABJICHUS WHBECTULMOHHOU IEATEIBbHOCTBHIO
Ha YPOBHE TOCYJapCTBa M PErMOHOB; MOBBIMICHUE F(DPEKTUBHOCTH IKOHOMUUYECKHUX
pbIYaroB pa3BUTUA HWHBECTULUMOHHBIX IMPOLECCOB, B YAaCTHOCTH, HAJIOTOBOM,
aMOPTU3allMOHHOM M KPEAUTHO-ICHEKHOM  IIONUTUKHA. BaxHou  3amaden
WHBECTHUIIMOHHON NMOJHUTHUKH Poccuy Ha CEroaHSIIHUMI JIEHb SIBIISIETCSI 00OCHOBAHME
BbIOOpA MPUOPUTETHHIX C(ep BIOKEHHS KamuTasaa U3 rocyJapCTBEHHBIX HCTOUHUKOB

(uHaHCHUPOBAHUS.
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2 AHaJIM3 NHBECTULIMOHHOI JesiTeibHOCTH B KpacHosipckom Kkpae

2.1 CpaBHHUTE/JbHbIH aHAJIU3 MHBECTUIHOHHOW NPHUBJIEKATEIbLHOCTH

peruonoB Poccuiickoit Penepaunn

NuBecTuliMoOHHAsT TMOJUTHKA KaK OCHOBHOE (DYHKIIMOHAJIBHOE 3BEHO
SKOHOMHUYECKON M COLMAJIbHOW TOJUTUKKA PErMOHA MPEANoaracT Co3JaHHUe
0JIarOMPUSITHBIX YKOHOMHUYECKHX, IMPABOBBIX W OPraHU3allMOHHO-YIIPABICHUECKUX
YCJIOBUM JJIsl BCEX YYACTHUKOB MHBECTUIIMOHHOM JIESITEILHOCTH HA €r0 TEPPUTOPHUH,
yTOo mpeaonpenenasier 3(PEGEeKTUBHOCTh MPOMBIIIJIEHHOTO MPOU3BOJICTBA, BBIMYCK
KOHKYPEHTOCIIOCOOHOM MPOAYKIIUU, TAPMOHUYHOE PAa3BUTHE OTpaciieil SJKOHOMUKU U
coruaabHOM cephl, a TaKKe YIyUIIeHUuEe 0J1aroCOCTOSHUS TpaXaaH.

MHorue pocCUWCKHE PpErdoHbl HAKOMWIM OOTaThlii OMBIT B  00JacTH
dbopMupoBaHusT ~ MHBECTUIIMOHHOW  TOJIUTUKH, CO3JIaHMs  TIPaBOBOM  0asbl
peryaupoBaHUs WHBECTULIMOHHOMN NEeATEIbHOCTU U CTUMYJIMPOBAHUS
MHBECTHUIIMOHHON aKTUBHOCTHU. IIpHHSATHE HOPMATHBHBIX AaKTOB Ha PETHMOHAIBHOM
YPOBHE, PETYIUPYIONIMX WHBECTULIMOHHYIO JIEATEIbHOCTh, CIIOCOOCTBYET CO3JaHUIO
MaKCHUMaJIbHO KOMQOPTHBIX YCJIOBHM IS MHBECTOPOB, MPHUHSATHUIO OMNEPATUBHBIX
pelieHnid 1O  WHBECTHLMOHHBIM  IPOEKTaM, pEaU3aldd  KOHKYPEHTHBIX
IPEUMYIIECTB PETHOHA.

Kaxnplii pernoH mNpoBOAUT CBOK HWHBECTULHUOHHYIO NOJUTHKY. OIHAKO
OoOIMMHU JJII PETHOHOB 3aKOHOMEPHOCTAMH (DOPMUPOBAHMSI HMHBECTHIIMOHHOU
MOJIUTUKY SBJsIIOTCS [15]:

- KOHIIEHTpAIMsl WMHBECTUIIMH B TOW cdepe, TAe PEruoHbl HMEIOT
peallbHblE  NPEUMYILECTBA, TIJ€ YCHEIIHO OCYIIECTBISAIOTCS  CTPYKTYpPHBIE
nmpeo0pa3oBaHusi B PETHOHAIBHBIX XO3SMCTBEHHBIX KOMILIEKCAX C MPUMEHEHHUEM
HOBBIX TEXHOJIOTUMH, C ObICTpoM otrnauedd. g peanuzauuu 3TUX HPUHLUIOB
PETHUOHBI aHAJIM3UPYIOT XO3SIMCTBEHHYIO AEATEIBHOCTh U BBIACISAIOT NEPCIIEKTUBHBIE

HaIIPpaBJICHUS BJIIOKCHUA HHBCCTHHHﬁ;
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- BJIO’KCHUE 3HAUUTEIILHBIX CPEACTB B OTPACIHU KUZHEOOECTICUCHHUS.

@opMbI U METOJIbI CTUMYJIUPOBAHUSI UHBECTOPOB POCCHUICKUMH PETMOHAMH B
LIEJIOM COOTBETCTBYIOT MUPOBOM NMPAKTUKE U COAECPKAT MPAKTUUECKU WUJICHTUYHBIN
KOMIUIEKC MEp MO MPUBJICYEHUIO HWHBECTOPOB. OJHAKO pe3yiabTaThl Pa3BUTHS
MHBECTUIIMOHHOW aKTUBHOCTHU B POCCUHCKUX PETMOHAX CYIIECTBEHHO BAPbUPYIOTCH,
YTO CBHUJCTEIBCTBYET O pazInuyHOM 3(PPEKTUBHOCTH, MPOBOJUMON B pPEruoHax
VHBECTUIIMOHHOMW MOJUTUKHA U UCIIOJIb3YEMbBIX HHCTPYMEHTOB.

N3yyeHne  HOPMATUBHBIX  AKTOB,  PETYJHUPYIOUIMX  MHBECTUIIMOHHYIO
NEATENbHOCTh Ha PETMOHAJBHOM YpPOBHE, IIOKAa3bIBA€T, YTO WHBECTUIMOHHAS
MOJINTUKA PETHMOHOB (opMHUpyeTCs MO MPUHIMIY JOTOJHEHUS M CHUCTEMHOTO
yIy4IIeHUsI B TIpe/iesiaX MOJIHOMOYUN PETHOHANIBHBIX OPraHOB BJIACTH (efiepaibHbIX
3aKOHOB. PervoHanbHble HOPMATUBHBIC aKThl MPEAYCMATPUBAIOT MPEIOCTABICHUE
rapaHTuii paBHOM 3allUTHl TpaB, HHTEPECOB M HMMYIIECTBA HWHBECTOPOB;
MPEOCTABIICHUE HAJOTOBBIX JIBIOT [0 Pa3IMYHBIM HaJoraMm, MOCTYHAaloIuM B
PETrHOHABHBIN M MECTHBIC OFOJKETHI, (POPMHUPOBAHKME U HCIIOJIB30BAHUE 3aJI0TOBBIX
dboHm0B, obecrmeueHHue TapaHTUH II0 MPEIOCTABICHHBIM OTEYECTBEHHBIM U
WHOCTPAHHBIM MHBECTOPAM KpEJIUTaM.

['maBHOM 1ENIBIO MPOBOJUMOM PETHOHAJIBHON WHBECTULIMOHHOW MOJUTHKHA B
MOCJIEIHEE BpEMsl SIBIISIETCA MNPUBICUCHUE HMHBECTUIMA B SKOHOMHUKY PETHOHOB.
PervonanpHasi MHBECTUIIMOHHAS MMOJUTHUKA JOJKHA OBITH HAIpaBJICHa Ha CO3J/IaHHE
0JIarONpHUSATHOTO MHBECTUIITMOHHOTO KJIMMAaTa JIsl pUBJICUeHUs] HHBeCcTULINN. Kpome
TOTO, WHBECTHUIIMOHHAS TOJUTHKA CIYKUT IOBBIIIEHUI0 KOHKYPEHTOCIIOCOOHOCTH
pEeruoHa.

CTuMynupoBaHUE  HMHBECTHUIIMOHHOM  AKTUBHOCTH  OCYILIECTBIAECTCS  C
HCIIOIb30BaHUEM JIBYX TPYII HHCTPYMEHTOB: (DMHAHCOBBIX U HE()MHAHCOBBIX.

K wMepam (¢uHaHCOBOM TOAAEPKKM HMHBECTOPOB U HMX HAJIOTOBOIO
CTUMYJIMPOBAHUS OTHOCSITCS HAJIOTOBBIC JIBIOThI, KOMIIEHCAIIMU YaCTH MPOLECHTHOU

CTAaBKHU I10 KpCAHUTaM Ha pCain3alilii0 HHBCCTUIIMOHHLBIX IIPOCKTOB, HHBGCTPII.[PIOHHI)Iﬁ
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HAJOTOBBIA  KPEIUT, paccpouka HaJOTOBBIX  IUIATEXKEW, MPETOCTaBICHUE
rOCTapaHTUH.

B KauecTBe He(pUHAHCOBBIX UHCTPYMEHTOB CTUMYJIUPOBaHUS
WHBECTUIIMOHHON aKTUBHOCTH PETHMOHBI MOTYT OKa3blBaTh TI'OCYAapCTBEHHYIO
MOJJICPKKY B Tpoliecce pa3padOTKU M peaju3allid UHBECTUIIMOHHBIX NMPOEKTOB B
MIPUOPUTETHBIX OTPACIIAX, CO37aBaTh TEXHOIAPKH, OWU3HEC-UHKYOATOpHI, OCOOBIC
AKOHOMUYECKHE 30HBI, CO3/1aBaTh B COCTAaBE OPraHOB TI'OCY/IapCTBEHHOUN BJIACTH U
MECTHOTO  CaMOYIMpABJICHUS  CICIHAIU3UpPOBAHHBIE  OpraHel B (dopme
MHOTODYHKIIMOHAJIbHBIX ~ LEHTPOB M KOOPJAMHAIMOHHBIX  COBETOB IO
WHBECTULIMOHHOW MOJIUTHUKE U T.1. [15].

JIns AOCTHKEHHMS TOCTaBIICHHBIX Iiesiedt cyObexktamu denepannii aKTUBHO
MPUMEHSIOTCS CIISYIONNE HHCTPYMEHTHI IPUBJICUECHUS] MHBECTHUIIUI:

- HAJIOTOBOE CTUMYJIUPOBAHUE;

- (¢buHaHCHUpOBaHUE, CYOCUIUPOBAHUE;

- PEAOCTABICHUE TAPAHTUI U TOPYUUTEILCTB;

- CO3[JaHHE€ HWHIYCTPHAIBHBIX MApPKOB, TEXHONAPKOB, 30H
peINPUHUMATEIBCTBA, OCOOBIX IKOHOMHUECKUX 30H;

- pacnpocTpaHeHre HHpopMaluu yepe3 myonukanuu, cetb UutepHer;

- Ou3Hec-moMoIb  (TIOMOIIb B apeHe HEABUKUMOCTH);

- peanuzaiusi 00pa3oBaTeIbHBIX MIPOTPAMM IS MPEATPUHUMATEIICH.

NuBecTuniMoHHasi NESITENIbHOCTh B PETMOHAX JIOJDKHAa  00ecreydrBaTh
LETIOCTHOCTh M HEMPEPHIBHOCTh BOCHPOU3BOACTBEHHOTO IMpPOIECCa, MOKa3aTelieM
KOTOPOTro fABJSIETCS BajoBoil perunoHanbHbI mpoaykT (BPII). Ctpykrypa BPII BO
MHOIOM ONpPEAENSIETCS HAIMpaBICHUSIMU U HMHTEHCUBHOCTHIO HWHBECTUIIMOHHBIX
BiokeHui. [loaToMy mpu pa3paboTke perHOHANbHONW WHBECTUIMOHHOW TMOTUTHKA
TpeOyeTCsi  YyYUTHIBATH  3aKOHOMEPHOCTH  BOCIPOM3BOJCTBA  PETHOHAIBHOTO
COIMAIIEHO-?KOHOMHYECKOT0 KOMIUIeKca 1 (akTopsl BocriponsBoacTBa BPII.

KoneuHbIM, pe3ylbTUPYIOIIMM OOBEKTOM HWHBECTUPOBAaHUS B pPETUOHE
SABJISIETCS €r0 COIMATbHO-DPKOHOMUYECKUH KOMIUIEKC. TOJIBKO HCXOI W3 €ro
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MHTEPECOB CJEAYET OLEHHUBATh LEJIeCO00pPa3HOCTh BIOXKEHUS PErHOHAIBHBIX
CPEACTB B  OTHACJIBHBIE MPOEKTHI, MNPEANPUATAS HU  OTPACIH, OIPEHACIATH
[IPUOPUTETHBIEC HAIIPABJICHUS UHBECTULIMOHHOM ITOJIUTUKHU.

NHTEHCUBHOCTD VHBECTULIMOHHOU NEATEIIbHOCTU B peruoHax
00yCIIOBITUBAETCA MHOXECTBOM (DaKTOPOB — OOBEKTHBHBIX M CYOBEKTHUBHBIX,
MIPUPOAHBIX U DKOHOMUYECKUX.

Ha ceromnsAmHuii AeHb HWHBECTULIMOHHAs CUTyallUMs B pPa3HbIX PETHOHAX
Poccuiickoit denepanuu BecbMma pasnuyHa. [Ipu 3ToM yacTo HapymarTcs, Ka3ajaoch
Obl, He3bIOJIEMBbIE TIOCTYJIAThl, COTJAaCHO KOTOPHIM HWHBECTUIMHM HEMPEMEHHO
CTpEeMSITCSI B PETHMOHbI, OOrarble MPUPOJHBIMH pPECypcamMH, HMEIOIIUE MOIIHBIN
NPOU3BOJICTBEHHBIA TMOTEHIMAA. DTO TOBOPUT O TOM, YTO K BaXKHBIM (hakTopam
oOecrieyeHus: yCTOWYMBOIO M MAaCIITAOHOTO MPUTOKAa (PUHAHCOBBIX M KPEAUTHBIX
PECYpPCOB OTHOCATCS PETMOHAIBHOE 3aKOHOJATENIbCTBO, CHUCTEMA CTUMYJIOB U
rapaHTui, HAJIOTO00JIOKEHHE, pa3BUTHE PBHIHOYHOW HHQPPACTPYKTYphI, CTENEHb
OropoKpaTU3aIu VHBECTULIMOHHOU NEATENbHOCTH, HaKOHell, JIMYHAs
3aMHTEPECOBAHHOCTD U AKTUBHOCTH PYKOBOJCTBA PETHOHA U MHOT'OE JPYToe€.

Hannsie  Tabmuuer 2 CBUJETEIBCTBYIOT O JOCTaTOYHO BBICOKOU

KOHOCHTpAaIHUH I/IHBGCTI/IHI/Iﬁ B OI'paHUYCHHOM 4YHUCJIC PCTHOHOB.

Tabmuma 2 — IlpuBnedenne uHBeCcTHIMH B (QeaepanbHbie OKpyra Poccuiickoii

Oenepanuu 3a 2018 1. [35]

NuBecTUINN B OCHOBHOH NuBecTuniiu B OCHOBHOM
®denepalbHbIil OKpYT KaIuTai, MJH. pyo. KaruTan Ha TyIry
HaceJleHus, pyo.
Hentpansubiii O 4872564 123843
Cesepo-3anagnbiii @O 2088934 149615
HOxnb1it O 1406247 85495
Cesepo-Kaskazckuit @O 550920 55959
ITpusomxckuit @O 2355973 83738
Ypansckuit @O 2931256 237288
Cubupckuit @O 1574244 91517
JansaeBocTtounbii @O 1394467 169941
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JIns HArISIAHOCTH TpPUBEJCHHBIE HU(POBBIE NaHHBIE O0ObEMa MHBECTULIMM B
OCHOBHO KanuTasi u3 aOCOIMIOTHOTO BRIPAKEHUS TPeoOpa30BaHbl B OTHOCUTEIBHOE U

rpadudecKu mpeacTaBICHbBI HA PUCYHKE 2.

<4

17%
“ 2

Pucynok 2 — Crpykrypa nHBecTuiuii B ocHoBHOM Kanutai P® 3a 2018

® LleHTpabHbIM
denepanbHbIN OKpyr

= CeBepo-3anaaHbiit
denepanbHbIn OKpyr

= HOXKHbI
benepanbHbIV OKpyr

= CeBepo-KaBKasckuit
denepanbHbIi OKpYr

= [IPUBOIKCKUM
benepanbHbIN OKpyr

" Ypanbckui
denepanbHbIn OKpyr

= CMBUPCKIUIA
benepanbHbIV OKpyr

® [1aNbHEBOCTOYHbIN
denepanbHbIi OKpYr

r. o (eaepaibHbIM okpyram, % [35]

JlugepoMm 10 00BEMY TMPHUBICYCHUS WHBECTUIIMH B OCHOBHON KaIuTas
octaetcs LleHTpanpHBINA (enepanbHblii OKpYT — Ha ero jojto mo uroram 2018 roma
MPUIIUIOCH OOJIBIIIE YETBEPTH BCEX HWHBECTHIMH, IPHUBICYCHHBIX B OCHOBHOM
karmtan Poccuiickot ®enepanuu. Ilpu 3TOM 3HauuTENbHAs 4YacTh MOTCHIHAIA
cocpenoroyena B r. Mockse. [lanee cinenyer Ypanbckuit penepanpabiii okpyr — 17%
u [IpuBomxckuii PpenepanbHbiil OKpyT — 15%.

Ecnu paccMoTpeTh MHEpBYIO JECIATKY POCCHHCKUX PETMOHOB, SIBIISIONIUXCSA
JUepaMu 1o 00beMy MHBECTHIIMI B OCHOBHOM KaIlUTall, TO HA UX JOJIIO IPUXOIUTCS
MOJIOBUHA BCE€X MHBECTUIIMKA B OCHOBHOM Kamutai. Pernonsl PO, nuaupyromue mo
WHBECTUIIUMSAM B OCHOBHOM KamuTand mo pesyiabraTtam 2018 roma, mpencTaBieHbl B

Tabmure 3.
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Tabmuua 3 — Perwonsl PO, nuaupyromue Mo WHBECTULUSAM B OCHOBHOM

kanutai 3a 2018 r. [35]

Pernon MuBecTumm B OCHOBHOM VY nennHBIN BeC MHBECTUINH B
KaIMTai, MITH.pyo. OCHOBHOM Kanwurai, %

Poccwuiickas ®enepanus 13557515 100

MockBa 2429320 13,8
TromeHckast 001acThb 2326785 13,2
SImano-Henenknii aBTOHOMHBII 1024427 5,8

OKpyT

XauTel-MaucuicKHit 922088 52
ABTOHOMHBIN OKpPYT

MockoBckas 001acThb 897801 51
Cankr-IlerepOypr 747406 4,2
Pecnyonka Tarapcran 629731 3,6
KpacHonapckuii kpaii 481140 2,7
Jlennnrpajckas o01acTh 466893 2,7
KpacHosipckuii kpait 420866 24

ITepBoe MecTo B 3TOM AecaTke 3anumaer Mocksa — 13,8 % Bcex MHBECTULIMI B
OCHOBHOM KamuTaa B cTpaHe, Bropoe — TiomeHckas ob6mactb (13,2 %), Tpethe —
SImano-Henenkuit aBTOHOMHBIN Okpyr (5,8 %). Jlecsitoe MecTo 3aHUMaET
KpacHosipckuii kpail, ”HBECTULIMHA B OCHOBHOM KaIlluTall KOTOPOTO COCTaBISIOT 2,4 %
oT o0miero oobemMa MHBECTUIIMH B OCHOBHOM KamuTaji CTpaHbl. B necsartke muaepos
HaXOASATCsl HauboJee Pa3BUThIE B AKOHOMUYECKOM OTHOILIEHUU PETHOHBI.

PervonanpHas HEOAHOPOIHOCTh WHBECTUIMOHHOTO IPOCTPAHCTBA,
OKa3blBaIOlllasi  3HAYUTEIBHOE  BJIMSHHE  HA  XapakTep  PErMOHAJIbHBIX
MHBECTHUIMOHHBIX TMPOLECCOB, MPOCIEKUBAETCS H MO MOKA3aTENI0 CYMMBI

WHBECTULMI B OCHOBHOM KaIllUTaJl HA YNy HACEJICHUS, YTO OTPAXKEHO HA PUCYHKE 3.
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Pucynok 3 — MuBecTuinu B ocHOBHOM Kanutasn P® Ha nymy HaceneHus 3a

2018 r., py0. [35]

Tak, N0 [JaHHOMY IIOKA3aTeJI0 3HAYUTEIbHO JIMAUPYET Y PAIbCKUU
dbenepanpHbIil OKpYT, a oTcTaroT [IpuBoimkckuii, Cubupckuii, CeBepo-Kapkasckuii u
HOxHbI# denepasibHbIe OKpyTa.

[IpuBenennbie JTaHHbIE MO3BOJIAIOT KOHCTaTHPOBATh MPOIIECC
muddepeHnrany HHBECTUIIMOHHOTO Pa3BUTHs peruoHoB Poccum u cocpenoroueHue
WHBECTULIMOHHON JESATENBHOCTU B OT/ACIBHBIX, Hauboiee MPHUBICKATEIbHBIX
pEerroHax, KOTOpble 00Jaal0T 3HAYUTEIbHBIM MHBECTHUIIMOHHBIM MOTEHIIHAIOM U
MMEIOT UCKIIOUMTEIbHBIE MPEUMYIEeCTBA HAa (OHE YXYAIICHHUS WHBECTUIIMOHHOTO
KJIUMaTa B OOJIbIIICH YacTh CyOBeKTOB PD.

Huddepennmanys poCCHICKUX PETHOHOB IO MOKA3aTEIsIM WHBECTUIIMOHHOM
AKTUBHOCTH SIBIIIETCA OTPAXEHHUEM MOJISIPU3ALUMUA  COLUAIBHO-DKOHOMUYECKOTO
MIPOCTPAHCTBA CTPAHBI B LIEJIOM.

[IpyynHaMu HEOAHOPOJHOCTH WHBECTUIIMOHHOW AKTUBHOCTH PETHOHOB PdD
BBICTYTIAIOT clieayromiue ¢pakropsl [21]:

1) ®opMupoBaHHEe MeXaHM3Ma KOHKYPCHIIMH OOHAPYKUJIO HEOINHAKOBYIO

aJalTalinuio pCTUOHOB K PIHOYHBIM YCIOBUAM,
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2) Ucropudeckn  CIOXWIACH — CleNU(pUKa HEPABHOMEPHOCTH  Pa3BHUTHS
PErHOHAIBHBIX XO3IMCTBEHHBIX KOMIUIEKCOB M UX UH(PACTPYKTYp, 00ECIEYEHHOCTH
IIPUOPUTETHBIMU  NPUPOJHBIMH  PECYpCaAMH,  HACBIIIEHHOCTH  OCHOBHBIMHU
TPAHCIOPTHBIMM ~ apTEePUsIMU U Jp., KOTOpas eme Oosiee MposiBUIAch B
(opMHUpPOBAaHUU KOHKYPEHTHBIX IPEUMYILECTB OTAEIbHBIX CYObeKTOB PD;

3) 3HaunTeNBHO Ociabia peryiupyomas pojb ToCyJapcTBa U COKPATUIUCH
rOCyJapCTBEHHbIC NHBECTULIMH B PETHOHAJIBHOE PAa3BUTHE;

4) Ckazanoch (aKkTHUECKOEC HEPABCHCTBO pa3MYHBIX CYObeKTOB PD B
SKOHOMHYECKUX U TIOJIUTUYECKUX OTHOLIEHUSX C LICHTPOM.

Takum oOpa3oMm, CIOXHMBIIAsICS CHUTyallMss B 3HAYUTEIBHOM CTENEHU
OOBSCHSAETCS SKOHOMUYECKUM COCTOSIHUEM OT/AEJIbHBIX OTpaciedl M MpPOU3BOJCTB U
ux pazMenieHrneM. OCHOBHBIE NMOTOKA MHBECTULMN HAMNPABISAIOTCS HA MPEANPHUATHUS
AKCIIOPTOOPUEHTUPOBAHHBIX OTpacied u cdepbl oOpamieHus, 4YTO SBISETCA
pemaromuM  (GakTopoM  MeXperuoHaipHou  auddepenuuanuu.  M3menenue
MHBECTULIMOHHOTO  IOTEHLIMaja peruoHa Kak (akTop  MOBBILIEHUS  €ro

I/IHBGCTI/IHI/IOHHOﬁ AKTUBHOCTH OCTAETCS JOCTATOYHO MACCHUBHBIM.

2.3 OneHxka HWHBECTHIHOHHOIO KJINMATAa H  HHBECTHIHOHHOM

npuBJjiekarejbHocTH KpacHosipckoro kpas

AHanu3 MHBECTULHMOHHOrO KinMmaTta KpacHOSIpCKOro Kpas BO3MOYKEH IyTEM
HCCJIEIOBAHUS €r0 MOTEHIUAJIA B TEPPUTOPUAIIBHOM U OTPACIEBOM pa3pese.

Kak nokazan panHee MpoBeNEHHbIM aHaNM3 cpenu cyonekToB Poccuiickoi
Oenepanuu, KpacHosipckuit Kpail BXOAUT B IECATKY JIHICPOB HanboJee pa3BUTHIX B
SKOHOMHYECKOM OTHOLICHUM PETMOHOB. TakXe OH 3aHMMAeT BTOPOE MECTO Cpeau
pernoHoB Poccnu, miomaabs KOTOporo cocrabisieT 2366,8 ThIC. KM2, U IEPBOE Cpen
peruoHoB, Bxoaamux B COO.

KpacHosipckuii kpait sBisieTcsi OJHUM U3 Ooratedmux cyobekToB Poccuiickoit

Qenepanyu MO 3amacaM MUHEPAIBHBIX PECYPCOB, IOJE3HBIX HCKOMAEMBIX, I10
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o0ecreyeHuIo BOJAHBIMU U JIECHBIMU pecypcamu. B ero Henpax BcTpeudaroTcst HEPTh,
ras, JKeJIe3HbIE PyJbl, yTOJb, [IBETHBIC U PEIKHE METAIUIBI, HEPYIHbIE MUHEPAJBI [31].

borarcTtBo pecypcHoro noreHuuana KpacHOApPCKOro Kpas IO3BOJSIET €My
ABJISATBCS OJAHUM HW3 OCHOBHBIX HWHBECTULHOHHO-TIPUBJIIEKATENBHBIX PETHOHOB
CTPaHBL.

OCHOBHBIMH TEPPUTOPUATIBHBIMUA HANPABICHUAMHU JUIsl WHBECTUPOBAHUSA,
ONpENEIAIONINE BAaXHOCTh pa3BUTH KpacHospckoro kpas, sBisstoTca CeBepHBIN
IIUPOTHBIA TOsSIC, KOTOphId Bkitowaer B cebs Cesepubii u Ilpuanrapckuit
MakpopahoHbl, a Takxe IOXHbII IIHUPOTHBIA MOSIC, B KOTOPBIA BXOASAT TaKHE
MaKpOpailoHsbl, Kak 3anaansiid, [lenTpanbablii, Boctounsiii 1 FOXHBIA.

NHBECTULIHOHHBIM NPUOPUTETOM i1 CEBEPHOTO MaKpOpaioHa MPEXKAE BCETO
ABJIAETCS pPa3BUTUE UH(PPACTPYKTYPHI JJI CHATUS TPAHCHOPTHBIX OIPAHUYEHUN Kak
JUIsl MaJioOil aBUallMM, TaK U JJIs JOPOXKHBIX M JKEJIE3HOAOPOKHBIX MmyTel. borarcTBo
YHUKAJIBHBIX ~ MECTOPOKIECHUA MUHEPAIbHO-CBIPBEBBIX pecypcoB  (CeBepHOro
MaKpopanoHa JeJIaeT €r0 UHBECTULIMOHHO-TIPUBJIEKATEIBHBIM JJI1 OCYILECTBICHUS
N0ObIYM, TPAHCIOPTUPOBKM M  TMEpepabOTKH  ChIPbs, UYTO  CIIOCOOCTBYET
HKOHOMHYECKOMY Pa3BUTHIO, a TAK)KE PA3BUTHIO YHEPTreTUYECKON HHPPACTPYKTYPHI.

Jlns Ilpuanrapckoro makpopaiioHa, kak v st CeBepHOro, MHBECTULIMOHHBIM
NPUOPUTETOM SIBJISIETCSI PAa3BUTHE JOPOKHOW U DHEPreTUUYECKON HMHPPACTPYKTYPHI,
peanu3yeMoe ¢ TOMOIIbI0 HHBECTUIIMOHHOTO MpoeKTa «Arpo-EHuceickuil kiactep,
OXBaTbIBAIOLLIUI rOPHOI00BIBAIONIYO, JIECHYIO 151 JHEPreTHUYECKYIO
IIPOMBIIUIEHHOCTH, W TPUBJICKAIOIMIMNA HWHBECTHUIMA B OCBOCHHE MECTOPOKICHUMN
MOJIE3HBIX HCKOIMAEMBIX, KOTOpbIE CTaHYT JOCTYHHBIMU Ornaromapsi pa3BUTHIO
UHQPACTPYKTYpbl ~MakpopaiioHa. @dopMHpOBaHMIO HHAYCTPUATIBHOIO IEHTpa
MakpopaiioHa criocoOCTBYET pa3BUTHE MOTPEOUTEIHCKOTO PHIHKA M COMYTCTBYIOIINX
KOMILUIEKCOB ITPOM3BOJICTB MaKpOpanoHa.

s KOxkHOro MakpopaiioHa, B YHCIO KOTOPOrO BXOAST MUHYCHHCKHIA,
Kyparunckuy, Ilymenckui, Kpacnorypanckui, Wapunckuii u Kapary3sckuii

paliorpl W TOpoA MWUHYCHHCK, 00Jafammero OJ1aronpusITHHIMA TPUPOIHO-
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KIIMMAaTUYE€CKUMU  YCIOBUSIMUA, OCHOBHBIMH HMHBECTULHOHHBIMU IPUOPUTETAMU
SBISIFOTCS ~ Pa3BUTHE  arpoONpPOMBIIUICHHBIX KOMIUIEKCOB, HANpPABJICHHBIE HA
BO3POKJEHUE OBOIIEBOJCTBA M (POPMHUPOBAHUE MPOJIOBOJIBCTBEHHOM Oa3bl s
HACEeJICHUsI CEBEPHBIX PETHMOHOB Kpas. Kpome Toro, Gorarass MUHEpalbHO-ChIPbEBOM
0a3a >KeJe3HBIX Py, ATIOMUHUEBOIO ChIpbs, 30J10Ta, cepedpa, H3BECTHAKOBBIX
ropHbix nopoj; HOxxkHOro MakpopaiioHa, mo3BoisieT GOpMHUPOBATH MPOMBIIICHHBIH
KOMIUIEKC Ha JAHHOW TEPPUTOPHUH, HANIPABICHHBIN HA Pa3BUTHUE MAIIMHOCTPOECHUS, a
TaK)Ke I0OBIUM U MepepabOTKU MUHEPAITHHO-CHIPhEBBIX MATEPUAJIOB.

B cocraB 3anagHoro wakpopailoHa BXOoASIT AuuHCKUNW, banaxTuHCKuU,
bororonsckuii, bonbmieynyiickuii, Kosynbckuii, HoBocenosckuii, HazapoBckuid,
bupumrocckuit, Troxrterckunii, IllapeinoBckuii, YXypCKUM paioHBl UM Tropoja —
Auunck, bororon, HazapoBo u IlapeimoBo. OOnanas yHUKaJbHBIMH 3allacaMu
Oyporo yrisi, IIBETHBIX METaJUIOB, He(TH, raza, a TakkKe OJaronpusTHBIMU
MPUPOAHO-KIMMATUUYECKUMHU u MMOYBEHHBIMU YCIIOBUSIMHU, TJIaBHBIMU
WHBECTUIIMOHHBIMH TPUOPUTETAMH BBICTYNAIOT: Pa3BUTHE UHPPACTPYKTYphI paiioHa
— TPAHCIIOPTHOM, DHEPrE€TUUYECKOM, KOTOpas IO3BOJIUT MUMETh BBIXOJ HA BHEIIIHUE
PBIHKM CTpaHbl, U MOJEPHHU3ALMs U CO3JaHHWE HOBBIX MOIIHOCTEH B OCHOBHBIX
OTpACNsAX:  TOINIMBHO—3HEPIreTUYECKOM  KOMIUIEKCE, LBETHOW  METAJUIYpPIuu,
MaIIMHOCTPOCHUH, JIECHOM oTpaciiu, HedTernepepadaThIBaIONIEH TPOMBIIILIEHHOCTH.

LlenTpasbHbIA MaKpOpamoH, B YHUCIO KOTOPOTrO BXOISIT pPAalOHBI —
EmenssanoBckuii, bepe3osckuit, CyxoOy3umckuii, bonpmemMmypTuHckuidi, MaHCKull u
ropona — Kpacnosipck, AuBnoropcku, CocHoBo6opk, 3ATO r. XKene3Horopck u .
KenpoBeiii,  uMeer  OnaronmpusiTHblE  MNPUPOJHO-KIMMATHYECKHUE  YCIIOBUSA,
3aCENIEHHOCTh TEPPUTOPHH, TPYAOBBIE PECYPChl W BBICOKYIO O00ECTIEYeHHOCTH
MHOPACTPYKTYpOIi: TPAaHCIOPTHOW, KOTOpas TpEACTaBlieHa BCEMH BUIAMU
TPAHCNIOPTA,  DSHEPreTHYECKOW, COUMAIbHOM. 1lo3TOMYy  HMHBECTMIIMOHHBIMH
npuoputeramu st . KpacHospcka BBICTYNAeT pa3BUTHUE NEPEACIBHOrO
npou3BojctBa Ha OO0 «KpaM3y», peanuzanusi KOTOPOTrO HampaBjieHa Ha

paclIMpeHue acCOpTUMEHTa Bblmyckaemou mnponykuuu. Jlis JIuBHOTOpcKa —
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MPOEKThl HAIPABJICHHBIE HA PAa3BUTHE MPOU3BOJCTBA MOJUMEPHOW NPOAYKIIHH,
CO3/IaHUE HOBBIX MPOU3BOJCTB HA HEUCHOJB3YEMbIX MPOU3BOJACTBEHHBIX IUIOMIAISX.
Taxke, Onuskoe pacnonoxenue KpacHospckoit ['DC Moxker cnocoOCTBOBaTh
pa3Butuio 3HeproemMkux npousBoiactB. [msa, 3ATO XKenesnoropcka — pa3BuTHe
VHHOBAIIMOHHBIX TEXHOJIOTUM, T.K. HA JAHHOW TEPPUTOPUHU PAa3MEILECHBI TPEATPUATHS
aTOMHOM, KOCMHUYECKOM M XuMHUUYecKo mpombinuieHHocTH. [ CocHoBoOOpcKa
MIPUBJIEKATEIHHOMN O0COOEHHOCTBIO SIBJISIETCS oOJsamanue CBOOOTHBIMHU
MPOU3BOJCTBEHHBIMU IUIOMIAJAMH, a TaKke Teorpaduueckoe pacroaokKeHUeM
BOM3M T. KpacHosipck.

Boctounsiii  mMakpopalioH, YHCIO KOTOPOTO COCTaBJISIOT AOaKaHCKUIA,
Hzepxunckuit, Unanckuit, UpGetickuii, Kanckuit, Huxueurapckuii, [laptuzanckuii,
Peiounckuit, Casuckuii, TaceeBckuii, Yspckuili paiionel U ropoaa — bopoauHo,
KaHnck, 3eJ1eHOTOpCK, XapaKTepu3yeTcs:  YIrieao0bIvei, MPOU3BOJICTBOM
AJIEKTPOIHEPTUH U SAEPHBIX MaTepuanoB. [[03ToMy HHBECTUIIMOHHBIM MPUOPUTETOM
ABJIIETCS CO3/IaHKE KPYIMHOIO LIEHTpa MO JA00bIUe U MepepadoTKe MEIHO-HUKEIEBbIX
pya denepanbHOro 3HaueHus. biaronpusiTHble NMPUPOIHO-KIMMATUYECKUE YCIOBHS
WHBECTULIMOHHO-TIPUBIIEKATENbHBI ISl PA3BUTHS CEJILCKOXO35IMCTBEHHOMN MPOAYKIIUN
U arapHoro cekTtopa, Ojarojapsi 4eMy MOKHO NPOU3BOAMUTH MPOAYKIUIO, KaK JJIst
noTpeOHOCTE COOCTBEHHOTO HAceJeHUs, TaKk W IS CHAOKCHUS HaceJICHHUs
CesepHoro u [Ipuanrapckoro MakpopaiioHoB.

AHanu3 WHBECTHIIMOHHOTO KJIMMAara Kpas IpoBeneM Ha 0a3e OCHOBHBIX
MaKpO’KOHOMHUYECKMX ToKa3areneid. OIHUM W3 HUX SBIFETCS  BaJIOBOM
pPETrMOHAIIBHBIN NPOAYKT KpacHOSpPCKOro kpas, AMHaMuKa KOTOPOrO MPEACTaBICHA B

Tabnuiie 4, a coctaB u cTpykrypa B 2018 rogy — Ha pucyske 4.
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Tabnuua 4— O0beM U AMHAMUKA BaJIOBOTO PETMOHAIBHOIO MpoayKTa [31]

[Toxa3arens Ilepuon, rox
2013 2014 2015 2016 2017 2018
BasoBoii pernonanbHbIi 1256,9 1410,7 1667 1745,7 1882,3 2316,2

MPOAYKT (B TEKYIIUX OCHOBHBIX
LIEHAaX), MJIpJ. pyOseit

BanoBoii pernoHaIbHBIH 441,1 4940 582,3 608,1 654,5 806,9
MPOYKT Ha AYIY HACCICHHUS,
ThIC. pyOei

Janubie Tabnuibl 4 MOKa3bIBAIOT, YTO PETUOH HA MPOTSKEHUU HECKOJIBKUX
JIET COXPaHAET MOJO0KUTEIbHYIO TUHAMUKY 110 JaHHOMY Tloka3arento ¢ 2013 mo 2017
HaOMoaeTcsi CTaOWIIbHBIA POCT BaJOBOI0 PETMOHAIBHOIO MPOAYKTa B TEKYIIHMX
LIEHAX U BAJIOBOIO PETMOHAJIBHOIO MPOAYKTA HA IyLly HaceleHus , oqHako B 2018
rogy nmnpousomen pe3kud noaseMm BPII. Takoll pe3kuil CKadoK OCHOBaH Ha
pe3ynbTratax peaju3allMd  KPYIOHBIX TPOEKTOB B  JOOBIBAIOIIEM  CEKTOpE,
MeTalypruu,  HedrenepepaboTke,  jJecHoM  komruiekce. [lo  nmaHHBIM
MHBeCTULIMOHHOTO TmopTana KpacHosipckoro kpast oo6beM BPII Ha aymy naceneHus
IPEBBIIIAET CPEIHEPOCCUICKUNA YpoBeHb OKOJIO 30%, IPEeBOCXOACTBO pPEruoHa B

C®DO cocrasnser 6osee 60% [31].

Crpyktypa BPI1 8 2018 roay

5,80%

5,20%

3,10%

= [IpombiluNeHOCTb  ® CeNlbCKOE X03AMCTBO ® TpaHCMopT M CBA3b

= CTPOUTENbCTBO = Toprosnsa Mpoune Bnabl

Pucynok 4 — Crpykrypa BPII Kpacnosipckoro kpast B 2018 rony [31]
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CornacHo pucyHky 4 0oJiee MOJOBHUHBI BEJIMUHUHBI BAJIOBOI'O PETHOHAIBLHOTO
npoaykra Kpacnosipckoro kpas B 2018 rogy mpuxoauTcs Ha MPOMBIIIJIEHHOCTD,
YAEIbHBIA BEC KOTOPOro cocrabisier 62,8%. MeHblle BCEro NPUXOAMTCS Ha
CeNbCKOE X03s11cTBO-3,1%0.

BropbiM BakHBIM TTOKa3aTeIeM, XapaKTepU3yIOITUM UHBECTUIIMOHHBIN KITUMAT
B PETHOHE, SIBJIACTCS BEJIMYMHA JJOXOJ0B M PAacXoJIoB KpaeBoro Owomketa. [nHamuka

M3MEHEHMS JaHHOTO MOKa3aTelis MpecTaBiIeHa Ha pUCYHKE 5.

MapameTpbl 6roaxkeTa, Mapa.pyob.

250 221,8
206,9 ! 210,4
200 173,4191'7 1873 20 -
150
100
50
. -18,3 -13,1 -14,9 91

2015 rop, 2016 ron 2017 rop, 2018 roa
-50

B [loxonbl M Pacxonbl Oedbvumt

Pucynok 5 — Jlunamuka napametpoB Oromkera KpacHosipckoro kpas 3a nepuos

2015-2018 rr. [33]

N3 pucyHka BHAHO, YTO Ha MPOTKEHHE TMOCICAHUX JIET HabIromaercs
MPEBBIIIEHUE PAcXoq0B Haj noxoaamu. OpHaKo, 3a paccMaTpUBAEMBI TEPHOT
BpeMeHU AehUIIUT KPaeBOro OI0KeTa CoKpaTuics Ha 9,2 mupa. pyonei.

CrnenyromumM ¢GakTOpoM, BIHUSIOMUM HAa (HOPMHPOBAHWE HWHBECTHUIIMOHHOU
npuBIeKaTeIbHOCTH KpacHOSpPCKOTO Kpasi, SIBISETCS TPYAOBOW MOTEHIIMAT PETHOHA.
Ha pucynke 6 mpejcTtaBieHa CTpYKTypa YHCIEHHOCTH pabouell CHIIBI 3a MEpUoj C

2013 1o 2018 rr. Takum 06pa3oM MOKHO CJeaTh BEIBOJ O TOM, YTO OHA ITOCTOSIHHA.
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Pucynok 6 — CtpykTypa yncieHHocTH paboueil cuiibl B KpacHosipckom Kpae 3a

nepuoj ¢ 2013 mo 2018 rr. [31]

PaccMoTprM, Kak BCS COBOKYMHOCTh (PAKTOPOB TMOBIHMSAJA HA BEIUYUHY
nnBectuiuii B Kpacnosipckom kpae 3a nepuon ¢ 2013 mo 2018 r.

B nmanHOM cyObekTe O00BEM  HHBECTULMA B OCHOBHOM KamuTain 3a
aHAIM3UPYEMBbIN NIEPUOJT BPEMEHH €XKETOJHO TO YBEIMYHMBACTCS, TO YMEHbIIIAETCS 110
CPaBHEHHUIO C AaHAJIOTMYHBIM NEPHOJOM Impeabiaymero roga. B 2017 romy oo
yMeHbIIWICA Ha 6,2% K COOTBETCTBYIOUIEMY NE€pUOAY NPEABIAYIIEr0 roaa u
coctaBus 420866 muH. py6. Ognako B 2018 rogy yBenuuwmics u coctaBun 426094
MIH. py0. JlMHamuKa TIpUBJICYCHHUS WHBECTUIIMA B OCHOBHOM  KamuTal

KpacHosipckoro kpas mpejcTaBiieHa B TaOIuIE S.

Tabmuna 5 — JluHamuka IIPUBJICYCHUSI WHBECTHULMA B OCHOBHOM KallUTall

Kpacnosipckoro kpast [32]

T'on MHBecTUIIMHM B OCHOBHOM KaIlWTaJll, MJIH. B % k cooTBeTcTBYyIOIIEMY
pyo. NepUoay MNPEeIbIAYIIEro rojia
2013 376904 96,1
2014 363956 92,9
2015 396865 96,4
2016 425932 102,6
2017 420866 96,6
2018 426094 97,8
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I'padpyueckn npuBeseHHbIE JaHHBIE TEMIIOB POCTAa MHBECTHUIIMI B OCHOBHOM

kanutain KpacHosipckoro kpast n300pakeHbl Ha pUCYHKE 7.
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Pucynok 7 — JluHaMuka MOCTYIUIEHWS] UHBECTULIMHA B OCHOBHOW KaIUTAJI

Kpacnospckoro kpas 3a nepuos ¢ 2013 o 2018 . [32]

B umenom, MOXHO cKa3zaTh, YTO 3a aHAJIU3UPYEMBI MEPUOJ BPEMEHU
Ha0JII0/1aeTcd HECTAaOWJIBHBIM POCT pa3Mepa WHBECTUIIMM B OCHOBHOM KamuTaad B
KpacHosipckom kpae. CHuxeHue ¢usuyeckoro oobemMa wuHBecTuiuii B 2014 T.
CBSI3aHO ¢ OOBCKTUBHBIMHU MPUUYMHAMHU — 3aBEPIIICHUEM OOIIECTPOUTEIBHBIX pabOT H
BBIXOJIOM Ha CTaJuI0 MPOM3BOJCTBA MPOAYKIUU IO PANY KPYNHEHIINX IPOEKTOB:
3A0 «Bankopuedts», OAO «boryuanckas ['9C», «bory4aHckuii amrOMUHUEBBIN
3aBoa». Poct mHBecTmnuu ¢ 2014-2016 rr. B mae 2014 roma OAO «I'MK «
Hopunbckuii HUKENp» MOANKHCANO COIVIAIIEHWE O LEJIeBOM WHBECTUIIMOHHOU
MpOrpaMMe YCKOPEHHOT'O 3aKpbITHS YCTapEBIIEr0 HHUKEJIEBOrO IMPOU3BOJACTBA B T.
Hopunbck ¢ dhenepalbHBIMU U PETHOHATIEHBIMU OpraHaMU BJIACTH, 00beM yKa3aHHOU
nporpaMmbl — 6onee 11 mupa. pyoseit B 2014-2016 rr. LleneBas WHBECTUITHOHHAS
nporpaMma 3akpbiTusi HukeneBoro 3aBoja Oblia peann3oBaHa OJHOBPEMEHHO C
3aIlyCKOM KOMIUIEKCHOM IPOTrpaMMbl TEXHHUYECKOrO MepeBoopyxkeHus Hopunbckon
MIPOMBITIVICHHOHN TIIOMIAIKA ¢ OOMMM OO0BEeMOM HWHBECTHIMN B pasmepe 70 Mip.
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pyOnei. VmeHHO mO3TOMY MBI BHAMM Ha Tpaduke Takol mnoabeM oObEéMa
naBectuiui ¢ 2014 mo 2016 ron. B 2018 roxy manueiii nokasarenb coctaBuia 426
094 maH. py6., uto Ha 13,05 % Gonbiie ypoBus 2013 roaa.

HauGonbmass yacte mHBEeCTHIIMH B OCHOBHOM kamutain B 2018 romy Obuia
HalpaBJieHa Ha CTPOUTENBCTBO HEXWIBIX 3MaHUN U coopyxeHud (38,5 %) u Ha
MpUOOpETeHNE MAIllMH, 000pPYAOBaHU, TPAHCIIOPTHBIX cpeacTB (36,2%). CTpykTypa
noctynuBmux B 2018 r. nHBeCTUIIMI B OCHOBHOM KanuTan KpacHosipckoro kpast mo

BUJIaM OCHOBHBIX (DOHJIOB MTOKAa3aHa Ha PUCYHKE 8.

Pucynoxk 8 — MuBectuimu B ocHOBHOM kanuTan KpacHosipckoro kpas 3a 2018 r. o

BUJIaM OCHOBHBIX (hOHIOB, % [32]

Takast cTpykTypa HHBECTHIIMH 00YCIIOBJIEHA BBICOKOM JTOJIEH MPOMBIIIICHHBIX
00BEKTOB B paMKaxX peain3yeMbIX MPOEKTOB.

Uro kacaercs CTPYKTYphl BJIOXKEHUW MO HMCTOYHUKAM (DUHAHCHPOBAHUSA, TO
OCHOBHBIM MCTOYHMKOM HMHBECTHULHM B OCHOBHOM Kamurtayl KpacHospckoro kpas B
2018 r. SBIATUCH COOCTBEHHBIE CpPEeACTBAa — WX Joiis coctaBmwia 53,2 % oOmero
o0beMa MHBECTHIIMI B OCHOBHOHM KamHWTaJl, COOTBETCTBEHHO, JOJS MPUBICYCHHBIX
cpencTs — 46,7 %.

AHanu3 HanpaBIE€HHOCTH TMOCTYMAIOUIMX WHBECTUIIMN MOKAa3bIBAa€T, 4YTO Ha

MNPOTAKCHHUH ITOCJICIHUX JICT OCHOBHOH 00BEM I/IHBGCTI/II_[I/Iﬁ HaIIPpaBJIACTCA Ha
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pa3BUTHE TaKUX MPUOPUTETHBIX OTpaciel, kak oOpabaThiBaroline MPOU3BOJICTBA,
n00bIYa TOJIE3HBIX MCKOMAEMBbIX, TPOU3BOJICTBO U PACIPEACIICHUE AJIECKTPOIHEPTUH,
raza U BoAbpl. CTpyKTypa HWHBECTHUIIMA B OCHOBHOW KamuTajl B pa3pe3e BUIOB

HKOHOMHMYECKOM JIeATeTbHOCTH U300pakeHa Ha pUCyHKe 9.

Pucynox

H [1o6blua NonesHbIX UCKOMaembIx

H ObpabatbiBatoLye NPomn3BoACTBa

i TpaHCNOPTMPOBKA U XpaHeHUe

H [leATenbHOCTb NpodeccnoHanbHasn, Hay4yHaa U TeXHMYecKas
ObecneyeHne 3/1eKTPOIHEPIME, FA30M U MAPOM

M Mpouue BUAbI LeATeNbHOCTU

CTpyKkTypa HHBECTULIMI B OCHOBHOM KaIuTaj MO BUJIaM SKOHOMUYECKO

nesTenbHOCTH [31]

Takum 00pa3oM, Mbl HAOJIOJAEM TMOJOXKUTEIBHYIO AMHAMHUKY TOKa3zaTenen
WHBECTULIMOHHON  gesitenbHOcTH B KpacHospckom  kpae. O6bem  BPII
YBEJIMYMUBACTCS, TaKXKE YBEIUYUBACTCA W O0BEM HHBECTHUIIMMA, COKpAIAETCs
nedurut. MHBeCcTUIIMHM B OOJIBIIUX 00hEMax HANPABISAIOTCS JOOBIYY U IepepaboTKy
MOJIE3HBIX HMCKOMAeMBbIX. JTO OOYCIOBIEHO peanu3anueld Ha deneparbHOM W
PETHOHATIFHOM YPOBHSX KOMIUIEKCA MEp, HalpaBJICHHBIX Ha YIYYIICHUE JEIOBOTO

KJIMMaTa U IIOBBIIIICHUC HHBCCTHHHOHHOﬁ IIPUBJICKATCIbHOCTH Kpas.
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2.3 AHanu3 CHCTEMbI rocy1apCcTBEHHOI 0 peryJupoBaHus

HHBECTUIHOHHOM AeATeIbHOCTH B KpacHosipckom Kpae

KpacHosipckuii kpaii sBisieTCs OAHUM U3 HanboJiee WHIYCTPUAIBHO Pa3BUTHIX
peruonoB Poccun. Ha ero gomto mpuxonutcst 3,2% Bcero oobema MpOMBIITUICHHOM
MIPONYKIMH, MPOU3BEAEHHON Ha Tepputropun Poccuu. OxoHomuka KpacHosipckoro
Kpasi OpUEHTUPOBAHA:

- HAa KaNMUTAIOEMKHE, HSHEProeMKHe TMPOU3BOJCTBA, OCHOBAaHHBIC Ha
UCIIOJIb30BaHUH 00TraToi pecypcHOCHIPhEBOM 0a3bl;

- Ha BBITYCK MPOMEKYTOUHOW MPOAYKIUU, TMPEeJHAZHAYCHHOW s
MIOCTaBOK B JIpyTHe peruoHsl Poccuu;

- Ha AKCTIOPT B CTPaHbI OJIMKHETO U JJAJTbHEro 3apyO0eKbsl.

Tenaenus pa3BUTHsI SJKOHOMUKH KpacHOSPCKOTO Kpasi OTpaxaer:

- CHEIUATHU3AIU IO Ha AKCTIOPTHO-OPUEHTUPOBAHHBIX BHJIaX
SKOHOMHUYECKOU eI TENbHOCTH;

- HEKOTOPBIM pPOCT YAENBHOTO Beca M0OBIBAOIIUX M 00padaThIBAIOLIUX
IPOU3BOJACTB B Kpae 3a CYET OCYIIECTBIECHUS KPYMHBIX WHBECTULIMOHHBIX IPOECKTOB
0 Pa3BUTHIO JIOOBIYM TOIUIMBHO-DHEPTrEeTHUYECKUX PECYpCOB, TPAHCIIOPTHOU
UHQPACTPYKTYPBI Kpasi, peain3alii KOMIUIEKCHON MporpamMMbl pa3Butus HuxHero
IIpuanrapses, B ToM uucie ctpoutenbcTBa boryyanckoii I'9C;

- CTaOWIIHN3AIINIO 00BEMOB MIPOU3BOJICTBA JI00BIYU [MOJIE3HBIX
HCKOIIAEMBIX;

- YBEJIMYEHUE CTENEHU KOHLEHTPALMK MPOU3BOACTBA LIBETHOM M YEPHOI
METAJTYyPTUU.

Cucrtema rocy1apCTBEHHOIO PEryJIUPOBAHUS MHBECTULIMOHHOW AESTEIbHOCTU
BKJIIOYAET:

1) Mexanu3Mbl TocymapcTBeHHO-9acTHOro maptaepctBa (I'UIT). T'II- 3To
JOJITOCPOYHOE  B3aWMOBBITOAHOE COTPYJHHMYECTBO TOCYJapcTBa M  YacCTHOIO

HHBCCTOpA, HAIIPABJICHHOC Ha pCaiM3allii0 I'OCyAapCTBCHHBLIX 3aJa4, ITOBBINICHUC
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YPOBHSA JIOCTYITHOCTM M KayecTBa MYyOJWYHBIX YCIYr, HNPHUBICUYECHHUE YaCTHBIX
WHBECTULMN JUISI CTPOUTENIBCTBA, PEKOHCTPYKLINH, MOAEPHU3AIMN U IKCILTyaTallUH
pPa3IUYHBIX OOBEKTOB OOLIECTBEHHOM HMH(PPACTPYKTYpbl HA OCHOBE pAa3ACIICHUS
PUCKOB MeXay Ou3HecoM U rocynapcTBoM. OTIenbHOE BHUMAaHHUE YIEsSeTCs
Pa3BUTHIO HOPMATHUBHO-NIPABOBOM 0a3bl, PErjiaMeHTUPYIOIIEH OTHOIIEHHUS BJIACTU U
ousneca B cpepe ['UIT;

2) CoBeT MO yIydylICHWIO WHBECTHIMOHHOrO KimMarta mpu [yOepHatope
KpacHosipckoro  kpasi, KOTOpbIi oOecreyrBaeT B3aMMOJCIHCTBHE  OPraHoOB
rocynapctBeHHou Biactu Poccuiickon ®Penepanuu, OpraHoB I'OCYAapCTBEHHOMU
BiacTu KpacHOApCKOro kpas, OpraHoB MECTHOTO CaMOYMPABIEHUS MYHULIMIAIbHBIX
oOpa3zoBanuii KpacHosipckoro kpas M Jul, Yy4YacTBYIOIIMX B HWHBECTULIMOHHBIX
npoueccax B KpacHospckom kpae. 3agauamu Cosera siBisitotes [31]:

- yJIy4lIEHUE NHBECTULIMOHHOTO Kinnmata B KpacHosipckoM Kpae;

- OpraHu3anus B3aUMOJICHCTBUS OpPraHOB T'OCYJapCTBEHHON BJACTU
Poccuiickoit @enepannu, OpraHoB rocyAapCTBEHHOM BiacTh KpacHospckoro kpas,
OpPraHOB MECTHOI'O CaMOYIIPABJIEHUsI MYHULIMNAIBHBIX 00pa3oBanuil KpacHospckoro
Kpasi ¥ JIMII, y9aCTBYIOIINX B MHBECTUIIMOHHBIX Ipoleccax B KpacHosipckoM kpae;

- pa3paboTka MNPEUIOKEHUH [0 PELIeHHIO BOIPOCOB, OTHECEHHBIX K
komnereHuun  [IpaBurensctBa  KpacHosIpckoro Kpas M HMHBIX  OpPraHOB
UCIIOJIHUTENBHOU Bi1acTH KpacHOSPCKOro Kpast 10 yMEHBIICHUIO aIMUHUCTPATHBHBIX
O0appepoB, B TOM YHCJIE B YaCTH COKpAILEHUS CPOKOB M YIPOIICHUS MPOLEAYPHI
BBIJIAYX Pa3pEIINTEIbHON JOKYMEHTALNH;

- pa3paboTKa MPEUIOKEHUH [0 PEHIeHHIO BOIPOCOB, OTHECEHHBIX K
komrereHunn  IIpaButensctBa  KpacHosipckoro Kpas W HHBIX  OpraHoB
WCIOJIHUTENBHOW BIIACTH KpacHOSPCKOro Kpas IO TOCYIAapCTBEHHOW IOJJIEPIKKE
WHBECTULIMOHHBIX IPOLIECCOB U CTUMYJIMPOBAHUIO MHBECTULIMOHHON aKTMBHOCTH Ha

tepputopun KpacHosipckoro kpas;
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- pa3pabotka mpeioxkenuit IlpaButenscTBYy KpacHosipckoro kpast 1o
ONPEAECICHUI0 TPUOPUTETHBIX HAMPABICHUN COLUUAIBHO-DKOHOMUYECKOTO Pa3BUTHS
Kpacnosipckoro kpast B chepe ocyliecTBICHUS] THBECTUIIMOHHOM €S TEIbHOCTH;

- MOATOTOBKA MPEIJIOKEHUN 10 PEIICHUIO BOIMPOCOB, OTHECEHHBIX K
komnereHiuu  [IpaButenbctBa  KpacHOsIpCKOro kKpas W HMHBIX  OPraHOB
UCTIOTHUTENRHON BiacTu KpacHosipckoro kpas mo pa3paboTke HHBECTUIIMOHHOM
cTpaTteruu KpacHOSIpCKOro Kpasi, aHaJIu3y peaau3alid WHBECTUIIMOHHOM CTpaTeruu
Kpachosipckoro kpasi, u pa3paboTKa MpeaioKeHH 1o ee KOPPEKTUPOBKE;

~ COJICICTBME B CO3JaHUM YCIOBHM JJIsI PalMOHAIBHOTO pa3MEIICHUs
MPOU3BOJAUTENBHBIX CHII Ha TeppuTOpun KpacHospckoro kpas;

3)  PeruonanbHble Mephl MOAACPKKA U CTUMYJIHUPOBAHUS WHBECTUIIMOHHOMN
NEATEIbHOCTH

- JBroTa MO yIUIaTe Hajlora Ha UMYIIECTBO OPraHU3aLIMil;

- WHBECTUIIMOHHBIEC HAJIOTOBBIE KPEAUTHI IO PErMOHAIBLHBIM HAJIOTaM;

- OIO/)KETHbIE WHBECTUIIMM B YCTaBHBIM KamuTal HOPUAMYECKUX JIHI]
(MpenocTaBIAIOTCS B LENSAX peau3alii HHBECTUIIMOHHBIX MPOEKTOB, OTOOPAHHBIX B
NopsIIKE, yCTaHOBJIEHHOM [IpaBUTENBCTBOM Kpasi);

- npuMmeHeHne koddduimenta 0,5 mpu ompeneNeHUU IUIAThl 32 apeHIy
JIECHOTO YYacTKa, HCIOJb3yeMOro i pealu3allid MHBECTUIMOHHOTO TMPOEKTAa,
BKJIFOUEHHOTO B TMEpEYEHb MPUOPUTETHBIX WHBECTUIIMOHHBIX MPOEKTOB B 00JacTh
OCBOEHUS JIECOB, B TCUEHUE CPOKA OKYIAEMOCTH ITPOEKTA;

- cyOcuauu Ha BO3MEIEHHWE YacTW 3aTpaT Mo yIulaTe TMPOIECHTOB
MOJIy4aTeNsiM KPEIUTOB B POCCHUMCKUX KPEOUTHBIX OpPraHM3alMAX HA Peajr3aluio
VHBECTUIMOHHBIX TMPOEKTOB WJIM  JIM3MHIOBBIX  IUIATEXKEW,  YIUIAUYMBAEMBbIX
POCCHICKMM  JIM3MHTOBBIM KOMIIAHUSAM 3a HMYIIECTBO, NpUOOpeTaemMoe TIo
JOTOBOpaM JIM3WHra JJisi peaju3aldd WHBECTHUIHUOHHBIX MPOEKTOB (YacTUYHAs
KOMIIEHCAllMsd pPacxXxoJOB MO YIUIaT€ MPOLEHTOB 3a IIOJb30BAHUE KPEAUTAMU,

JacTHU4HasA KOMIICHCAIUsA paCXod0B 110 YINIATC JIN3HUHI'OBBIX HHaTC)KCI\;I);
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- MPEIOCTaBICHUE YACTHOMY MapTHEPY B apeHIy WM Ha MHOM 3aKOHHOM
OCHOBAaHHHU 3€MEJIbHBIX YYaCTKOB, HAXOAIIMUXCS B COOCTBEHHOCTH Kpasi, Ha KOTOPBIX
pacroiararoTcs WIH JOJKHBI PacroyiaratbCsi 00BEKTHI COTJIANICHUS U (UITM) KOTOPBIE
HEOOXOIMMBl  JJI  OCYLIECTBJIEHUS  YacTHbIM  IAPTHEPOM  JIESITEIbHOCTH,
MIPEAYCMOTPEHHON COIJIAIEHUEM;

- UHbIe (PUHAHCOBBIE U HEPUHAHCOBBIE (POPMBI MOJIJIEPKKH, B TOM YHUCIIE
MyTeM OKa3zaHWsl MH(GOPMAIMOHHOM U KOHCYJIBTAllMOHHOW MOMOIIM WHBECTOPAM B
npenenax MoJIHOMOYUHM, MPENOCTaBICHHBIX OpraHaM rocyJapCTBEHHOM BIacTH Kpas
JEUCTBYIOIIUM 3aKOHOAATENIbCTBOM (JOTOJHUTENIbHbIE TOCYAAPCTBEHHbIE TapaHTUU
npas MHBECTOPOB, pacimpeHue IOPUINYECKUX, UH(OPMAIMOHHBIX,
KOHCYJIbTAllMOHHBIX M HHBIX YCIYT, aHAaJUTHYEeCKOW O0asbl JMaHHBIX B HMHTEpecax
NOTEHLIUATBHBIX W  JIEUCTBYIOIIUX HMHBECTOPOB, oOOecredeHrue HHBECTOpam
CcBOOOJHOTO J0cTyNna K nHGopMaluu B chepe MHBECTUIIMOHHOTO MPOIECcCca, pa3BUTHE
PaBOBOM 0a3bl PETyJIMPOBAaHUS WHBECTUIIMOHHOM JESTEIILHOCTH, a TaAKXKEe OKa3aHUe
MHON TOAJNEpPKKHM HWHBECTOpPAM, pEaJu3yIOIIUM HWHBECTULHOHHBIE IPOEKTHl Ha
TEPPUTOPUH Kpasi).

4)  UHbopMalMoHHOE  CONPOBOXKICHHE CYOBEKTOB  HMHBECTHIIMOHHOM
JESITEIbHOCTH B PETHOHE 00ECIIeYMBACTCS Yepe3 CIEeIMATU3UPOBAHHBIN JIBYSI3bIYHBIN
(pycCKO-aHTTTMUCKUN) HMHTEPHET-TIOPTA, a TaKXKE EXKEroJHO AaKTyaIHu3UpPyEMYIO
MHTEPAKTUBHYIO WHBECTULHUOHHYIO KapTy peruoHa u VHBECTHUIIMOHHBIN Mmacmopt
Kpasi.

Takxe B Hamem peruoHe neucTByer KpaeBoe rocygapCTBEHHOE Ka3€HHOE
yupexaeHue «LleHTp colalbHO-?KOHOMUYECKOTO MOHUTOPUHIAa U NTHBECTULIMOHHOM
nestenbHocTH».  OHO  sABIAE€TCAd  CHEUMAIM3UPOBAHHOW  OpraHu3aunueld 1o
MPUBJICUCHUIO UHBECTHUIINM U paboTe ¢ uHBecTopaMu. LleHTp oOecneunBaeT pexum
«OJHOTO OKHa» JJIsl UHBECTOPOB MPH B3aUMOJEHCTBUN C OpraHaMy HCIIOJIHUTEIbHON
Biacty KpacHospckoro kpas, paccMaTpuBaeT 0OpallleHNs HHBECTOPOB 10 BONPOCaM

pcain3aliii MHBCCTHUIHOHHBIX IIPOCKTOB, d TAKKC OCYHICCTBIIACT COIIPOBOXKICHUC
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MHBECTULIMOHHBIX MPOEKTOB B (popMe HHPOPMALMOHHOMN, KOHCYJIbTALIMOHHON H
OpPraHU3alMOHHOU MOIIEPKKHU.

[Topsimoxk  oTOopa  HMHBECTUIMOHHBIX TMPOEKTOB ©  (WIHM) OOBEKTOB
KpacHosipckoro kpasi, o0ecrneunBaromux peaau3aluio HHBECTUIIMOHHBIX MPOEKTOB,
yCTaHABIIMBAET MpOLEAYypY OTOOpa WHBECTUIIMOHHBIX MPOEKTOB, OOBEKTOB,
00€eCreynBaloIUX pean3alMi0 HWHBECTUIIMOHHBIX TPOEKTOB, HAIpaBICHHBIX Ha
COIIMAIbHO-DKOHOMUYECKOE pa3BUTHE Kpas (Jmajgee - TPOEKThl) B IEIAX
NPEOCTaBICHUS] AaCCUTHOBAHMM KpaeBOro OropkeTa s HUX — pealu3aluu
o(QUIMANBbHO PErJIaMEHTUPOBAH.

C 1uenpl0 TOBBIIIEHUS HWHBECTULIMOHHOM TNPUBJIEKATEIIBHOCTH PETMOHA
exxeroaHo nposojarca KpacHospckuii skoHoMuueckuii popym 1 MexxperunoHanabHbIN
dbopym npennpuHumatenbcTBa Cudupu.

[ToMrUMO  BBIIENEPEUYUCICHHBIX ~ MEP  T'OCYJAPCTBEHHOW  MOJJIEPHKKH,
IIpaButenbctBO KpacHosipckoro kpasi, OCO3HaBas MOTEHIMAl HWHBECTULIMOHHOM
NPUBJICKATEIBHOCTH ~ PEruoHa,  paszpaborano  VIHBECTHIIMOHHYIO  CTpaTETHIO
Kpacnosipckoro kpasi Ha mepuoa g0 2030 roma, mMpoekT KOTOpPOMl ObUT MPHUHST
13.10.2013 rona [12].

Crtparernueckass  IeJdb  NpoeKTa  —  OOECHEYeHHe  Olepexaronux
00IIepOCCUICKIE TEMIIOB pOCTa SKOHOMUKH KpacHospckoro kpasi yepe3 MOBBIIIICHUE
MHBECTUIIMOHHOMN MIPUBJIEKATEIIbHOCTH peruoHa, oOecrieueHue pocTta
WHBECTUIIMOHHOW aKTUBHOCTH WHBECTOPOB M XO3SUCTBYIONIUX CYOBEKTOB U
oOecrieueHue:

- IIOBBILICHUS Ka4eCTBa KU3HU HaceleHns KpacHosApCcKoro kpas;

- OpraHU3aly HOBBIX paO0OYMX MECT;

- IIOBBILIEHUS YPOBHS JOXOOB;

- pocTa OFOJIKETHBIX MOCTYIUIEHHH 32 CYET Pa3BUTHsI MPOU3BOJICTBEHHON
NEATEIIbHOCTHU B Kpae.

Kommneke ueneid, 3agay u meponpusituii CTparerud OCHOBAaH Ha IEJIEBOM

CLICHApHUM JOJTOCPOYHOI0 PA3BUTHSI POCCHUHUCKONW SKOHOMHUKH B COOTBETCTBUHU C
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IPOTHO30M JOJITOCPOYHOTO COLMAJIBbHO-OKOHOMHUYECKOI0 pa3BuTus Poccuiickon
®enepanuu Ha nepuoa a0 2030 rona.

Takum oOpazomM, yxke cerogHs copMHpOBaHA M JEUCTBYET €IMHAs CUCTEMa
rOCy/1apCTBEHHOM MOJJEPKKH MHBECTULIMOHHOW nesrenbHoCcTH. OJHAKO, HECMOTPS
Ha aKTHMBHOE y4YaCTHE TOCYyJapCTBa U MPOBOAMMYI0 WHBECTULIMOHHYIO MOJUTHKY
MO>KHO BBISIBUTH M HEJIOCTaTKH

Bo-niepBbIX, OTCYTCTBME OCHOBOIIOJIATAIOIIETO HOPMATUBHO-TIPABOBOTO aKTa B
Poccun, 3akperuisionero OCHOBHbIE MPUHUUIBI WHBECTUIIMOHHOM NEATEIbHOCTH,
OTNPEENSIONIET0 MPU3HAKM MHBECTULIMOHHBIX OTHOILIECHUMN, JAIOLIEro ONpenesieHne
MHBECTULIMOHHOMY  JIOTOBOpPY, YCTAHaBJIMBAIOUIEIO TMpaBuia KBaTU(UKALUU
MHBECTULIMOHHBIX OTHOUIEHUH, UX JIEJICHUE U T.[.

Bo-BTOpbIX, OpHeHTaIMsi WHBECTULIMOHHON AESTENBHOCTH TOCYAapCTBEHHOTO
pPErylMpOBaHUS Ha KpPYIHbIE TMPEANPUSATHS, B OCHOBHOM Ha NPEINPUSATHS
HEAPOIOJIb30BaAHUS;

B-TpeTbux, He ONTUMHU3HMPYETCS YBEIMYEHHUE YHUCIIA CYOBEKTOB MAajoro H
CPEIHETO MPEAIPUHUMATENBCTBA, COCTABIISIOIINE OCHOBY Pa3BUTHSA SKOHOMUKH;

B-ueTBepThIX, OTCYTCTBHE pa3BUTHS HWHHOBAIMOHHBIX MPOU3BOJACTB U
NOSIBJIECHWE  WHHOBAllMOHHBIX  TOBAapOB,  BBIIYCKAEMBIX HAa  TEPPUTOPUU
KpacnHosipckoro kpas;

Takum o6pa3om, mpaBUTEILCTBO KpacHOSPCKOTO Kpasi MPOBOJUT AKTUBHYIO
WHBECTUIIMOHHYIO MOJHUTHKY, OJIHAKO B IAHHOMW MOJIUTHKE MPUCYTCTBYIOT MPOOIEMbI
U HEJO0YEThl, KOTOpHIE CJEeAYyeT YYUTHIBATh MPU pa3paboTKe pPEKOMEHIAlUW TI0
COBEPIIEHCTBOBAHUIO  TOCYJAapCTBEHHOIO  PEryJHpPOBaHUS  WHBECTULIMOHHOMN

nesarenbHocTH KpacHosipckoro kpasi.
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3 CoBepuieHCTBOBaHHUE roCy1apCTBEHHOI 0 peryJiupoBaHus

HHBECTUIHOHHOM AeATeIbHOCTH B KpacHosipckom Kpae

3.1 Pa3ButuHe TeppUTOPHATBLHO-IIPOM3BOACTBEHHBIX KJIACTEPOB

[Iupokuii TOTEHIHMAT MPUPOIHBIX pecypcoB KpacHospckoro kpas M WX
BOCTpPEOOBAaHHOCTh B MHPOBOW U HAIIMOHAIBHONH OJKOHOMHUKE CHAETalId €ro
NPHUBJICKATEIPHBIM JIJII WHBECTOPOB, O 4YEM CBHUJICTCIBCTBYET MPUCYTCTBUE Ha
TEPPUTOPHUH Kpasi KPYMHEUITUX MPO(HUILHBIX KOMIIAHUH M UX JOYEPHHUX CTPYKTYP.
dopMupoBaHHE  KJIACTEPOB  IMO3BOJSET  IMOBBICHTH  KOHKYPEHTOCIIOCOOHOCTH
HAIMOHAJILHOH M PETHOHAIIBHOW DKOHOMHUKH, a TAaKXE CTHMYJIUPYET BHEIPCHUE
uHHOBaIui. KpoMe Toro, KiracTepHbI MOIX0]] MOBBIIIACT POJIb PETHOHOB, CO3/1aBast
yCIIOBUS  JUIsl  TPUBJICYCHWS  WHBECTUIIMHA.  PasBuTHE  TeppUTOpHAILHO-
NPOU3BOJICTBEHHBIX  KJIACTEPOB  TO3BOJMT  IOBBICUTh  WHBECTHUIIHOHHYIO
IPHBJICKATEIBHOCTh KpacHOSPCKOTO Kpasi.

Jlis Havama BBUICHHM, 4YTO TNpEICTaBisieT coboil  kmactep. Kiacrep-
CKOHIICHTPUPOBAHHBIE MO TeorpauueckoMy TMPU3HAKY TPYIIBI B3aMMOCBSI3aHHBIX
KOMIIaHHH, CICIMATU3NPOBAHHBIX TOCTABIIUKOB, ITOCTABIIUKOB YyCIyr, (QUPM B
POJCTBEHHBIX OTpPACIAX, & TaKXKe CBSI3aHHBIX C MX JACITEIbHOCTHIO OpTraHH3aIlHi
(HarpuMep, YHUBEPCUTETOB, ar€HTCTB 110 CTaHAAPTH3AINU, TOPTOBBIX 00BETMHEHU )
B OIpPEACIICHHBIX 00JacTAX, KOHKYPUPYIOIIUX, HO TPU ITO BEIYIIUX COBMECTHYIO
pabory [24].

TeopeTndyeckue W METOJOJIOTMYECKUE TMOAXOABI K CO3JaHUI0 KIIACTEPOB,
VUHUTHIBAIOIINX CIENU(PUKY perrmoHa, MpakTUYecKu He pazpaboransl. [IpoBemem
SWOT ananus, omnpeaensromuii ¢GOpMHPOBAHWE W HANpaBICHUE pPA3BUTHS B

Kpacnosipckom kpae . JlaHHbBIN aHanu3 NpecTaBlieH B Taduuiie 6.
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Tabmuua 6 — SWOT ananu3, ompexpensdtomuii (GOpMHUpOBaHHE U HaNpaBICHUE

pa3BuTHs KiacTepoB B KpacHospckoM kpae

CunbHblE CTOPOHBI

Cnabble CTOPOHBI

KpacHosipckuit  kpait obnagaer  0oJbIION
HKOHOMHKO-T€OTpapueCcCKOi TeppUTOpPHEH, Ha
KOTOPOM COCPEAOTOYEHBI OTPOMHBINA 3amachl
MIOJIE3HBIX MCKONAEMbIX, 3a CYET KOTOPBIX
(GYHKIMOHHPYET XOPOIIO Pa3BUTAasi TOILTUBHO-
SHEpreTHYecKas  IPOMBIIIIEHHOCTh.  JTO
TEPPUTOPUSL, KOTOPasi UMEET OMBIT Peaanu3alun
KPYITHBIX MHBECTUIIMOHHBIX MIPOEKTOB,
BCJIE/ICTBUE 4yero SBJISETCSA KpYIHOM
MIPUBJICKATEIIBHON IUIOIAAKON I Pa3BUTHUSA
OM3HEC CTPYKTYP.

HecmoTps Ha mnnomanb, KOTOPYH 3aHUMAaET
KpacHosipckuii kpail, €ro MeCTOIOJIOKEHUE
JIOCTaTOYHO OTJIaJIEHO oT KPYIHBIX
(MHAHCOBBIX ILIEHTPOB M MHPOBBIX pBIHKAaX
cObITa MPOAYKIIMU, YTO TOPMO3UT  €T0
passutue. [Ipobiemoil Taxke sBiseTcss ciabo
pa3BuTas cucrema TpaHcrnopTa u
KOMMYHUKAIIMU B CEBEPHBIX pallOHaX pPEruoHa,
HU3Kasd MWHHOBAIIlMOHHAsA aKTHUBHOCTB. OTpaCJ'II/I
cricnuajan3anuu SABJIAIOTCA II04YTH
MOHOIIOJIM3UPOBAHHBIMU, a OOJISA MPOU3BOACTB
TyOOKOM mepepaboTKH SBISETCS HU3KOM, 4TO
BEIACT K HECXKEIATCIIbHBIM IIOCICACTBUAM JIsA
OKOHOMMUKH.

Bos3Mmoxuoctn

Yrpo3sl

Bo3MoXHOCTH pocTa SKOHOMHKH —pErHOHa
chopMupOBaHBl Ha PAa3BUTHUU CYIIECTBYIONIUX
KOHKYPEHTOCIIOCOOHBIX MPEUMYIIIECTB,
OCHOBAHHBIX Ha TPAaAWULIUOHHBIX CHUJIIBHBIX
oTpacisiX, YBEIMYSHHH CIpoca Ha OTpaciu
oOpabaTsIBaroIIei MIPOMBIIIIIICHHOCTH,
HapallMBaHUU WHHOBAIIMOHHOTO TTOTECHIIMAIIA
(MpUMeHEeHNEe BBICOKMX TEXHOJOTHI M BBITYCK

BBICOKOTEXHOJIOTHYHOMN MIPOIYKIIHH).
HanaxxuBanue TPaHCHOPTHO-
KOMMYHHUKAIIHOHHBIX CBSI3¢H BHYTPH PETHOHA
M 32 ero  npeAeiaMH,  IOBBIIICHHE
AKOHOMUYECKOU 3¢ HeKTUBHOCTH
MPOMBIIICHHOH JeSITeIIbHOCTH qyepes
KJIACTEPU3AIIHUIO.

[ToBblllIeHHE TEMMIOB pOCTa TOJBKO 3a CYET
TPAAMIIMOHHBIX  OTpaciei (moOwIBaroIIEH
MPOMBIIIJIEHHOCTH) U HU3Kasl I0JI OTpaciiel C
BBICOKON J100aBIEHHOW CTOMMOCTBIO BEAYT K

CHJIBHOM  3aBHUCHMOCTH  DKOHOMHUKH  OT
MHUPOBBIX 1IEH U 3KOHOMHUYECKOW CHUTYyallUd B
MUpEe, B TakoM Clydyae TEMIIbI pocTa

0CTaBaThCAd YCTOMYMBBIMHU HE MOTYT. CUTyanus
MOXET yCYI'yOIsIThCS HU3KOW WHHOBAIIMOHHOM
AKTUBHOCTBLIO M MaJIOM JOJIEW MHBECTUIINI.

[IpencraBieHHBIN aHAIU3 ITOKA3bIBAET, YTO Yy KpaCHOSIPCKOTO Kpasi €CTh Kak

CWIbHBIE, TaK W clabble CTOPOHBI, OMpeJensionue (GopMUPOBAHUE KIACTEPOB Ha

TeppuTopun peruona. OueBHIHO, 4YTO Kpai B OCHOBHOM 0O0JaJjaeT BCEMU
HEOOXOMMBIMU pECypcaMH H  YCJIOBHUSIMH, HEOOXOIUMBIMU JUIsl  Pa3BUTHSA
KJIACTEPHBIX CTPYKTYP.

[Ipegnarato  chopmupoBath Ha  Tepputopun  KpacHosipckoro — kpas

ABTOTPAHCIOPTHBIA KJIACTEP, KOTOPBI MO3BOJUT PEUINTh MPOOIEMbl TPAHCHOPTHOM

oTpaciii, a UMCHHO!
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- yCTapeBILUH ITOABUKHON COCTAB;
- HEKBIU(PUIIMPOBAHHBIN MTEPCOHAT;
- HECOOTBETCTBUE CTaHAAPTaM KayecTBa;

= JKOJIOrMYecKasi mpobsieMa: BBIOPOCHI HE COOTBETCTBYIOT CTaHIAPTY

- npoOeMa 0€30MacHOCTH JOPOKHOTO ABUKEHHUS;

- HEPa3BUTOCTh UHOPACTPYKTYPHI;

~ HEJIOCTATOYHOCTh (PUHAHCUPOBAHUS U APYTHE.

dopMHUPOBaHUE PETHUOHAIBHBIX aBTOTPAHCIIOPTHBIX KJIACTEPOB TO3BOJISET
NOBBICUTH  A(PEKTUBHOCTh  (DPYHKIIMOHUPOBAHUS  psiga  MHEPPACTPYKTYPHBIX
MOJICUCTEM MNpeanpustuil. K HUM OTHOCSTCS LIEHTPHI JUATHOCTUKUA M TEXHUYECKOTO
o0CITy’)KUBaHMs, PEMOHTHBIC TOAPA3JCICHUS aBTOTPAHCIIOPTHBIX TMPEINPHUATHH,
aBTO3aMPABOYHBIC CTAHIIMHU, CIY>KObI DSKCIUTyaTalldd aBTOMOOWJIBHBIX JIOPOT U
TPAHCIIOPTHOM OE€30MaCHOCTH, MPOKaTa aBTOTPAHCTIOPTHBIX CPEACTB M CTPaAXOBAHUS
puckoB u apyrue. llosBisieTcss BO3MOXHOCTh pPacHIUPUTh c(epy HCIONIb30BaAHUA
UHTETPUPOBAHHON CHUCTEMBI AaBTOCTAHLIMI W aBTOBOK3aJlOB, B TOM YHCIE
aBTOMAaTU3WPOBAHHOM CUCTEMBI IIPOJIAXKH OUIIETOB M HHTETPUPOBAHHOTO CEPBHUCA.

braronpusTHBIM pEruoHOM IS PAa3BUTUS ABTOTPAHCHOPTHOIO KjlacTepa
cuntaercss KpacHosipckuit kpail. OH HaxXOIHUTCS B BBITOJHOM TeorpaguyecKoM
MOJIOKEHUU [IJIl CO3/JaHUsl TPAHCIIOPTHOTO KiacTepa M SBISETCS KaK KpPYIHBIM
TPAHCTIOPTHBIM Y3JIOM, TaK W KPYMHBIM MPOMBIIUICHHBIM IIeHTpoM CHOUpCKOTo
denepanbHOTO OKpyra. B cuiy oOmUpHOCTH TEPPUTOPUU TPAHCTIOPTHBIE KOMIIAHUHU
KpacHosipckoro kpasi 0OCITy)XHBAlOT KakK TOpOJA, TaK M OCYIIECTBIISIIOT MHOTO
MPUTOPOAHBIX U MEKTYTOPOJHUX MEPEBO3OK.

Pa3Butre TpaHCHOPTHOrOo KiacTepa OYEHb BaXHO [Js oOecredyeHust
KOHKYPEHTOCIIOCOOHOCTH  3KOHOMHUKHM  KpacHospckoro kKpas W CO3JaHUSA
HEOOXOIMMBIX YCIIOBHI BeJeHUs OM3HEeca. 3HaYEHUE ITOTO KiIacTepa B MEPCIICKTHBE

PE3KO BO3pacTeT, a €ro Pa3BUTHE CTAaHET YacThIO BaXKHOH QeaepalibHOW Iend, a
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UMEHHO, CO3/IaHHWE€ TPAHCIOPTHBIX KOPUIOPOB. A OCOOCHHOCTH TPAHCIOPTHOTO
KJIacTepa 3aKIF0YaeTCs B €T0 MPSIMO CBA3H C MPEANPHUATHIME IPYTHX KIaCTEPOB.

Co3znanue kiacTepa MO3BOJIUT MPEANPHUATHIM, OKa3bIBAIOIINM TPAHCIIOPTHHIC
YCIYyTH COOTBETCTBOBATH ATUM TPEOOBAaHUAM, K KOTOPBIM OTHOCSTCSI:

= JOCTYIHOCTH;

- TEPPUTOPHATIbHAS TIOCTYITHOCTh OCTAHOBOYHBIX ITYHKTOB;

- JTOCTYIHOCTH JIJIs1 MAJIOMOOMIIBHBIX TPYIIN HACETICHHUS;

- OCHAIICHHOCTh aBTOBOK3aJIOB, ABTOCTAHIIMI M OCTAHOBOYHBIX ITyHKTOB;

- Ha/IC)KHOCTB;

- COOJIO/ICHNE PACTIMCAHUS;

- KOM(OPTHOCTH;

- OCHAIIICHHOCTh TPAHCTIOPTHBIX CPEJICTB;

- 9KOJIOTUIHOCTH;

[Tos TOCTYITHOCTHIO TTOHUMAETCSI BO3MOYKHOCTD TTOJIYYCHUST HACETICHHEM yCITyT
0 TEepeBO3Ke MacCaKupoB U  Oaraxka aBTOMOOWJIBHBIM  TPAHCIOPTOM.
TepputopuanpHas JOCTYIMHOCTh OCTAHOBOYHBIX ITYHKTOB  pEIrJIaMEHTHPYETCS
JaHHBIM CTaHAApPTOM B 3aBUCHUMOCTH OT MECTOPACIIONIOKEHUS U TUIOTHOCTH
HaceneHus. Takke TMJIaHUPYeTCa, YTO aOCOJIIOTHO BCE TPAHCIOPTHBIE CPE/ICTBA,
UCIIONIb3yEeMbIE 11 OCYIIECTBICHHUS TEPEBO30OK  IMACCAKUPOB U Oaraxa
aBTOMOOWJIBHBIM ~ TPAaHCIOPTOM U TOPOJCKHUM  Ha3eMHBIM  3JIEKTPUYECKUM
TPAHCTIOPTOM IO MapHIpyTaM PEryJsSpHBIX MEPEBO30K, OCHAIIAIOTCS YCTPOMCTBAMU
JUTSE TIEPEBO3KM MaJIOMOOMIIBHBIX TPYI HACEJCHUS, OTBEYAIOUIUMHU TPEeOOBAHUSM,
yctanoBieHHbiIM ['OCT P 51090-97 «CpenctBa OOIIECTBEHHOTO IMaCCAKUPCKOTO
TpancnopTa. O0mue TexHu4eckne TPeOOBaHUS JOCTYMHOCTH U O€30MaCHOCTH IS
WHBaIUA0BY». Bce aBTOBOK3aNbl M OCTAHOBOYHBIE MTYHKTHI IOJDKHBI OBITH OCHAIICHBI
CpPEeICTBAaMH  3PUTEIBHOTO  MH(GOPMHUPOBAHUS  MACCAKHUPOB C  AKTyaJlbHOU
uH(bOpMaIei.

HanexxHOoCTh jk€ B TaHHOM CTaHJapTe pacCMaTPHUBAETCS HE KaK O€30MacHOCTbD,

a KaK CTaOMJIBLHOCTD MOJYYEHHUS TPAHCHOPTHBIX yeiayr. OTCrofa clieayeT Claeayroliee
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TpeOoBaHMEe — COOJIOJIeHHEe pacnucaHusa. HaceneHwe  JOMKHO — TMONy4YaTh
KAueCTBEHHBIE YCIYTH B JIOJDKHOM O0OBEME U B ONPENIETICHHOE BPEMSI.

Yro xacaercs KOM(QOPTHOCTH, 3TO OAHA U3 CAMBIX BaXKHBIX MPUYHUH TOTO, YTO
HaceJeHUe MPEANOYNUTaeT JHMYHBIE AaBTOMOOWIM TOpPOACKOMY OOIIECTBEHHOMY
MacCAKUPCKOMY TpaHCcropTy. IMeHHO co3maHue KOMGOPTHBIX YCJIOBHUH IMOMOXKET
YBEJIMYUTH CIIPOC, a KaK CJIEACTBUE Pa3rpy3UTh JOPOrH B YAChI UK.

[Ipo6nema sxonorun B KpacHosIpckoM Kpae, HaBEpHOE, YK€ HaXOJIUTCSA B
KPUTUYECKOM COCTOSSHMM UM OJHOW W3 TMPUYUH OTOTO SBISIOTCA BBIOPOCHI
0oTpaboTaBIIUX Ta3oB B aTMocdepy. BoJbIIMHCTBO TPAaHCMOPTHBIX CPEACTB JABHO
yCcTapesao, HO MEHSTh UX HET BO3MOXKHOCTU. WX BBIOPOCHI HE COOTBETCTBYIOT
CTaHjapTaM, MO3TOMY MPOTHO3UPYETCS MPUNUTH K TOMY, YTOObI BEChb AaBTOMOOMIIBHBIN
napK OTHOCHWIICS K dKoJjiornueckoMy kinaccy EBPO-4 u Beie.

Takum o00Opa3oM, COOTBETCTBOBATH BCEM ATHUM KPHUTEPUSM U PELIUTH €Il
MHOKECTBO MpoOJieM (yCTapeBIIMM TapK, HEKBAIU(DUIIMPOBAHHBIA IEpPCOHAI,
OPOCTOM M JAPYTHUE) KaXKI0€ MPEANpHUsTHE CAMOCTOSTENbHO He MoxkeT. [loaTomy
co3ZaHue Kiactepa Il 00beAMHEHHUs] MaTepUaibHOM 0a3bl, KaAPOBOTO MOTEHIIMANIA,
TEXHOJOTUUA W WHHOBaIUK HeoOxoaumo mis Kpachosipckoro kpas. Iloromy urto
TOJIBKO B COCTaBE KJacTepa TPAHCIOPTHBIE MPEANPUSATHS CMOTYT OKAa3bIBaTh
HACEJICHUIO KaYECTBEHHBIE M KOHKYPEHTOCIIOCOOHBIE TPAHCTIOPTHBIC YCIIYTH.

Urto kacaercs pUHAHCOBOW MOJJIEPKKH peanu3aliui KJIacTepHON MOJTUTUKH, B
YCIOBUAX OTIEIBHO B3STOTO PErMOHa HamOoJiee MEePCIEeKTUBHBIM HalpaBlieHUEM
ABJISIETCS. MHBECTUIIMOHHOE MAapTHEPCTBO, MPOSBISIOIEECS BO B3aHMMOJECHCTBUH
OpraHOB BJIACTH, MPEANPUITHIA, OOpa3yrOIHMX KiIacTep M (UHAHCOBBIX CTPYKTYP.
TombkO B 3TOM cCilydyae BO3MOXKHO IOJY4YEHHE JONOJHUTEIBHBIX IIPEUMYIIECTB,
KOTOpBIE aeT KJIACTEP.

VHBECTUIIMOHHOE  MAapTHEPCTBO  CIIOCOOHO  TOBBICUTH  KOHKYPEHTHBIE
MPEUMYIIECTBA NPEANPUATHI TEPPUTOPUAIBHOTO KIIACTEPA HE TOJIBKO MOCPEICTBOM
WHHOBAIlMM, HO M IIOCPEACTBOM HOBBIX METOJOB pETYJIMPOBaHUA HAa OCHOBE

KOMINUICKCHOI'O IIOAXO0Ada K Pa3sBUTHIO J3THUX KIACTCPOB. CDI/IHaHCI/IpOBaHI/Ie "
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KpEJIUTOBAHUE MEPOMNPUSATUM, HAIMpPaBIECHHBIX Ha CO3JaHHE OOBEKTOB B paMKax
dbopMupoBaHUsl KIaCTEPOB JOJKHBI CTPOUTHCA HA COUYETAHUU Pa3IUYHBIX (HOpM U
HMCTOYHUKOB (UHAHCUPOBAHUS, OpraHu3anuii u GupM, BKIIOYasT WHOCTPAHHBIE,
MpUBJIEYECHUNU (PUHAHCOBBIX PECYPCOB BCEX 3aMHTEPECOBAHHBIX MPEANIPUHUMATENCH,
a TaK)K€ YaCTHBIX HHBECTOPOB.

OnHako, UMEIOIIKECs MPEANOChUIKM U BHICOKHM MOTEHIIMAI, K COXKaJICHUIO, HE
peanusyroTcss B mojiHOM Mepe. B KpacHospckoMm kpae cymiecTByeT Impobiiema
HEJOCTATOYHOW  pa3pa0OTaHHOCTH  HOPMATHBHBIX  aKTOB,  PETyJIHPYIOIIHNX
KJacTepHyto noautuky. [loatomy co ctoponsl [IpaButensctBa KpacHosipckoro kpast
JUISL Pa3BUTHUSL M TIOAJCP)KAaHUS KJIACTEPHOM TMOJIUTUKH HEOOXOIUMO pa3paboTarth
COOCTBEHHBIN MPOTPAMMHBIN JOKYMEHT, PErVIAMEHTUPYIONIUN JEeUCTBUE KIIACTEPOB
Ha TEPPUTOPUU peruoHa. TakuM HOPMATUBHBIM aKTOM MOJXKET CTaTh, HaIlpUMEp,
«Konuenuus kinactepHoi nonutuku KpacHosipckoro kpast Ha niepuoj 10 2030 rogay.
Kak moka3bsiBaeT oTedeCTBEHHAs MPAKTHUKA, MOJOOHBIN IOKYMEHT JOJDKEH BKIIOUYATH
cliely oIue pas3fenbl: oOIlue MOJOKEeHHs; OCHOBHBIE TEPMHUHBI U OIPEICIICHHUS;
IeJIH, 3372491 U IPUHIHUIIBI KJIACTEPHOU MOIUTHKUA KpacHOSpPCKOro Kpast; MeXaHU3MBbI
peanus3anuu KiacTepHo moiauTuku KpacHospckoro kpasi; CUCTEMY YIpaBIICHUS
peanuzanuei KiactepHoi nmoauTuku KpacHospckoro kpast 1 OCHOBHBIE PE3YIbTAaTh
pean3aluy KJIACTEPHOMN MOIUTUKU KpacHOspcKoro kpasi.

Takum 00pa3oM, OJHUM U3 OCHOBHBIX TNPUOPUTETOB HWHBECTUIIMOHHOTO
pa3BUTHS Kpas, KOTOPO€ TIO3BOJUT CHPABUTHCS C JAePUIUTOM OFOJKETa,
chopMHpOBaTh  KOMIUICKCHBIM B3TJIS[] HAa PETHMOHAIBHYIO TOJUTHKY Ppa3BUTHS,
MOBBICUTh MPOU3BOJUTEIBHOCTh, A(P(PEKTUBHOCTH W KOHKYPEHTOCTOCOOHOCTH
Ow3Heca,  pacHIMPUTh  BO3MOXKHOCTH  JUIsl ~ WHHOBAIMOHHOTO  Pa3BUTHS,
ONTUMU3HPOBATH B3aUMOJICHCTBUE MEKITY Pa3INYHBIMU cyOBeKTamMu
SKOHOMUYECKOTO pa3BUTHUSI Kpas M, B 1EJIOM, IMOBBICUTh HWHBECTUIUOHHYIO
MIPUBJIEKATEIBHOCTh peruoHa, SIBJISIETCSA pa3BuUTHE TEPPUTOPUATIBHO-
MPOU3BOJICTBEHHBIX  KJIACTEPOB  HA  YCIOBUSAX  T'OCYJAPCTBEHHO-YACTHOTO

naptHepcTBa. llpy 3TOM, MexaHW3MBI pean3ali HWHBECTULMOHHOM MOJUTHKH
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peruoHa JOJDKHBI OBbITh OCHOBaHbI Ha OOBEIUHEHUM LEJed W OpraHu3aluu
B3aMMOJICHCTBUI BCEX 3aMHTEPECOBAHHBIX B pa3BUTUN KpacHOsIpCKOro Kpasi CTOpOH:

HaceJIeHus1, OM3Heca, OPraHoOB rOCYIapCTBEHHOM BIIACTU U YIIPABJICHUS.

3.2 PexoMeHgauMu 1O COBEPUHIEHCTBOBAHMI) HOPMATHBHO-NIPABOBOIO

peryJiupoBaHusi MHBECTUIIMOHHOM /1€ TeJIbHOCTH

Kak Mbl yxe BBIACHWIIM, Ha CEroAHSIIHUN JeHb B Poccuiickoit denepanun
JEUCTBYET MIMPOKas HOPMATUBHO-TIpaBoBas 0asza, peryaupyrolias HHBECTUIIMOHHYIO
nearenbHoCcTh: Ctarbs 219.1 wactu 2 HanoroBoro koaekca, @eaepanbHblii 3aKOH OT
25.02.1999 N 39-®3 «OO0 UHBECTULMOHHON MHEATEILHOCTH B POCCHICKOH
deneparuu, oCyecTBIsIeMOl B (popMe KanuTaabHbBIX BiokeHHi», 3akoH PCOCP ot
26.06.1991 N 1488-1 «O0 wuHBectuionHou aegreabHocTd B PCDCPy»,
®denepanpHbiii 3akoH 0T 09.07.1999 N 160-®3 «O06 MHOCTpaHHBIX WHBECTUIIUSIX B
Poccuiickoit deneparun», Denepanbubiii 3akoH oT 03.07.2016 N 230-®3 «O
3allUTe TpaB U 3aKOHHBIX HMHTEPECOB HHBECTOPOB HAa PHIHKE IIEHHBIX OyMmary,
IToctanoBnenue IlpaButensctBa PO ot 01.03.2008 N 1623 «O6 yTBepxaeHUU
[IpaBun  dopmMupoBaHMsI W HCMOJb30BAaHUS  OKJDKETHBIX  ACCUTHOBAHMM
HNupectuninonnoro ¢onma Poccutickoit deaeparum» 1 Tak najnee. 3aKOHOAATEITLCTBO
IpeACTaBIseT CO00M KOMIUIEKC HOPMAaTUBHO-TIPABOBBIX aKTOB, BKIFOYAIOIUX HOPMBI
pa3IMYHBIX OTpacjiei ImpaBa, PErYJIUPYIOIIUX HHBECTUIIMOHHYIO JEATEIBHOCTD
B 3aBUCUMOCTH OT YKOHOMHUYECKOUN HAMPaBICHHOCTH WHBECTUIIMOHHBIX OTHOIICHMIA.
B otHomennn 3akoHa PCOCP « O6 unBectuimoHHon aesreabHoctd B PCDCPy»
XOUEeTCs 33/1aThCSl BOIIPOCOM, O KaKOM aKTyalbHOCTH MOXKET UATH peub, eciu B 2019
roxy GpopMaiabHO JEHCTBYET 3aKOH, perynupyonuit aestenbHocts B PCOCP.

N3-3a oTcyTCcTBUS OOIIEH CTPYKTYpPhl MHBECTHUIIMOHHOTO 3aKOHOJATEJIbCTBA
CJI0KHO YCTaHOBHUTH TPAaHUIIBI MPABOBOIO PETYJIWPOBAHUS, OMPEACIUTH HYKHYIO
HOPMATHUBHO-TIPABOBYI0  0a3y. YUYacTHHKM HWHBECTHIIMOHHOW  JIESITEIHLHOCTH,

CTAaJIKMBasACh C TPYAHOCTAMMH IIpaBOBOIO pETyIINpOBaHUA HMHBCCTHIMOHHBIX
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OTHOIIICHUM, OTKa3bIBAIOTCS OT KPYMHBIX HWHBECTUIMOHHBIX MPOEKTOB, YTO
0€3yCJIOBHO ONpaBJAaHHO BBUJlY HAJIHU4YMsl MPABOBBIX PHUCKOB U BO3MOXKHBIX
CEepbE3HBIX IIPABOBBIX mociencrsu. Ha  wMoW  B3rian, HeompeaeseHHas
MHO>XECTBEHHOCTh HOPMATHBHO-TIPABOBBIX AKTOB HE JaeT JOJDKHOTO IPaBOBOIO
pEeryJIupoBaHUsl MHBECTUIIMOHHOW NESITEIBHOCTH, a MOPOXKIAET JHIIh CIOXHOCTH
KBaTM(UKAIIUA UHBECTUIIMOHHBIX OTHOIIICHUH.

Jlns pemieHuss JaHHOW MPOOJIEMBI s TIpejyiarar0 MPOBECTU CBOETO poja
pedbopMupoBaHue  ACHUCTBYIOIIETO  WHBECTUIIMOHHOTO  3aKOHOJATEIbCTBA  C
oOpallleHUEeM K OMBITY 3apyOeKHBIX CTpaH, a UMEHHO MPHUHSATHE WHBECTUIIMOHHOTO
kojnekca PO. [Ipu aTom pedopmy clieryeT mpoBOAUTH HE Cpa3y, a B TPH dTama.

Ha nepBom »srame HeoOXoauMO OOBEAMHUTH  CIEAYIOUIME  3aKOHBI,
pEryIupyIolue HHOCTPAHHBIC HMHBECTUIIUU B PD (Kak MUHUMYM)

— @epepanbhbiii 3akoH oT 09.07.1999 N 160-®3 “O0 wuHOCTpaHHBIX
WHBECTUINAX B PD”;

— ®@enpepanbubiii 3akoH OT 29 ampens 2008 r. N 57-®3 “O mnopsake
OCYIIECTBJICHHS] THOCTPAHHBIX WHBECTHUIIMI B XO3IMCTBEHHBIE OOIIECTBA, UMEIOIINE
CTpaTeru4yeckoe 3Ha4YeHUE g oOecnedeHus: OOOpOHBI CTpaHbl M 0O€30MaCHOCTH
rocynapcrsa’;

— @epepanbublii 3ak0H oT 30.12.1995 N 225-®3 (pen. ot 19.07.2011) “O
COTJIAIICHUAX O pa3/iesie MPOAYKIUN .

B wutore paccMoTpeHHBIE HOPMATHBHO-TIPABOBBIE AaKThl JOJKHBI OBITh
o0beneHsl B HOBbIN DenepanbHblii 3aKk0H “O0 WHOCTPAHHBIX WHBECTHIUAX B PD”.
Cawm 3aKko0H cienyeT pa3eauTh Ha JBE YaCTHU:

1) OOmyr 4dYacTh, KOTOpas 3aKpenuT HaubOojee BaKHBIC OIpEICICHUS
(Hampumep, MHOCTPAHHBIE UHBECTULIMH ), TIOJIOKEHUE O COOTHOLIEHUH HOPM JAHHOTO
3aKoHa C UHBIMU HOPMaMH.

2) OcobeHHyt0, KOTOpasi BKIIFOYHUT B C€0S HOPMBI, PETYIHPYIONTUE OTACIbHBIC

HMHBCCTUIIMOHHBIC COIJIallICHU .
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Bropoii stan Oyner 3akirodarcd B OOBEAMHEHUE 3aKOHOB, PETYIUPYIOLIMX
oOimue TMoJoKeHusT 00 HWHBECTUIIMOHHOW jestenbHOocTH B P®. Hanpuwmep,
®denepanbHoro 3akoHa ot 25.02.1999 N 39-®3 “O06 MHBECTUIIMOHHOMN JIESITEIBHOCTH
B P®, ocymectBisieMoil B hopme KanmuTadbHBIX BIOXeHHI”, DenepaibHOro 3aKOHa
or 29.11.2001 N 156-®3 “O06 wunBectuunoHHbIXx (ongax”, 3akon PCDOCP or
26.06.1991 N 1488-1 «O6 unBecTunmonHo nesareabHoctu B PCOCP». Hrtorom
ctaneT denepanbHblil 3aKk0H “O0 MHBECTULIMOHHOM 1€SITEIbHOCTH B PO™.

Tperuii sTam cTaHeT JOTMYECKMM 3aBEpIICHUEM IMPOBOJUMBIX pedopm —
yIOPSJOYMBAHNE WHBECTULIMOHHOTO 3aKOHOJATENbCTBAa B LieoM. MTorom nosmkeH
cratb MHBecTHIIMOHHBIM KOJeKkCc P®. JlaHHBIM 3aKOH CIlleAyeT pas3deivuTh Ha JBE
YacTH:

1. O6uyto yacTh, KOTOpas OYJET COCTOSAThH U3 CIAEAYIOIIUX TJIaB:

- OcHOBHBIE TIOHATHS, TMpUMEHseMble B cdepe HHBECTUIIMOHHON
NEeSTEbHOCTH;

- rOCYJapCTBEHHOE PETYJIMPOBAHNE NHBECTUIIMOHHOW I€SITENbHOCTH;

- rapaHTHs [IpaB UHBECTOPOB U 3allUTa UHBECTULIHU.

2. OcobeHHyl0 YacTh, KOTOpasi OyIeT peryjiupoBaTh OTIElbHBIE HamOoJiee
Ba)XHbIE HWHBECTUIMOHHBIE  COTJIALUEHUS, JESITENbHOCTh OTIEIbHBIX BHUIOB
MHBECTOPOB U MX OOBEIWHECHHH M OyJeT BKIIOYATh B ceOs, HAIpUMeEp, CISIYIONINe
TJIaBBI:

- ueiab, WUCTOYHUKM WU BHUIBl  TOCYJAAPCTBEHHOM  MOJJIEPKKH
MHBECTULIMOHHOM JIESITEIbHOCTH;

- roCy/IapCTBEHHAsI SKCIIEPTHU3a U OLIEHKA NHBECTULIMOHHBIX IIPOEKTOB;

- rapantun Poccuiickoii @enepanuu 1oJ MPUBIEKAEMbIE WHOCTPAHHBIE
KpPEJIUTHI;

- rOCYy/IapCTBEHHAsI MOAJEPKKAa IPOU3BOJICTB, OCHOBAHHBIX HA HOBBIX
BBICOKUX T€XHOJIOTHUSX;

- LEHTPAJIM30BAHHBIE HHBECTULIMOHHBIE PECYPCHI;

- VHBECTUIIMOHHBIN 10roBOp ¢ Poccuiickoint Penepanuei;
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- JNEATENbHOCTh HHOCTPAHHBIX MHBECTOPOB U KOMMEPYECKUX OpTraHU3aui
C MHOCTPAaHHBIMU MHBECTULUAMU Ha TeppuTopun Poccuiickoit Penepaunu;

- O0COOCHHOCTb HAIPaBJICHMs] UHBECTUIIUM HA TEPPUTOPHUI0 UHOCTPAHHBIX
roCyJapcCTB;

- 3aKJIIOYUTEIIBHBIE MTOJIOKEHMUS.

Onnako, npu MoJo6HOM peopMUpPOBaHUE 3aKOHOJATEILCTBA HE JOJKHA UATH
peub 0 HE0OOOCHOBAaHHOM M3bsATHE HOPM M3 ['paxmaHckoro koaekca PD u gpyrux
CaMOCTOSITEJIbHBIX 3aKOHOB. BrojsiHe BO3MOXKHO JOMOJIHEHHE MOJO0OHBIX 3aKOHOB
orcblikamu K HoBomy Konekcy PO.

Takum 00pa3oM, cepbe3HbIii HEIOCTATOK MPAaBOBOIO  PETYIMPOBAHUS
WHBECTUIIMOHHBIX OTHOILICHUW 3aKJII0YaeTCsl B OTCYTCTBUM OCHOBOIIOJIAraroliero
HOPMAaTUBHO-IIPABOBOTO aKTa, 3aKpETUISIONIETO OCHOBHBIE MPUHLIUIIBI
WHBECTUIIMOHHON JIESITEIbHOCTH, OMNPEACIAIONIEr0 MPU3HAKKM HWHBECTUI[MOHHBIX
OTHOILLEHH, JAOILIETO ONpeIeNICHHE WHBECTULIUOHHOMY JOTOBOPY,
YCTaHABJIMBAIOUIETO TMpaBWia KBaTU(UKAIMU HHBECTUIIMOHHBIX OTHOIICHHWH, HX
JI€JICHHUE, HAIIPUMED, TI0 OTPACIEBOMY IIPU3HAKY U T. I.

ens nmpuHsaTUa NHBECTUIIMOHHOTO KOAEKCA — YIOPSAAOUYUTh UHBECTULIMOHHBIE
OTHOIICHHS, TMPHUAATh UM MPABOBYIO KBAIM(PUKALUIO, YCTPAHUTh MNPOTHUBOPEUMS
U TIpO0ENbl B MPABOBOM  PETYJIMPOBAHMM WHBECTULIMOHHOW JESATENBHOCTU  TI0
IPUHITMITY OOJIbIICH HOPUIANYECKON CHibl. B Hacrosiee BpeMsi MHBECTUIIMOHHBIC
KOJIEKChl CYIIECTBYIOT Ha Ttepputopuu Pecnybnukm Kazaxcran, Pecnybnuku
benapycs. @yHaaMeHTanbHbI HOPMATHMBHBIA IPABOBOM AKT MO3BOJIUT HE TOJIBKO
W3MEHUTh MOAXOJbl K MHBECTULUMOHHON IESITEIbHOCTH HAa BHYTPEHHEM pPBIHKE, HO
U [IPUBJIEYh MOTEHLUHMAIbHBIX HWHOCTPAHHBIX HWHBECTOPOB. BO0O3MOXHO, 4TO
NHBECTUIIMOHHBIN KOJEKC, CTOSIIMNA BO TIJIAB€ POCCUUCKOTO HHBECTHIMOHHOTO
3aKOHOJATENIbCTBA, OyleT HWMETh  3HAUUTENIbHbIE  MPEUMYILIECTBA  MEpe.
HEOIPEICIICHHON  MHOKECTBEHHOCTBIO JEUCTBYIOIIMX  IPaBOBBIX aKTOB

HMHBCCTUIIMOHHOI'O XapaKTcpa.
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SAKVIIOYEHUE

B cooTBercTBUM ¢ TOCTaBICHHOW I1e€Nbl0 B OakaiaBpckod pabore ObLIn
BBITIOJIHEHBI CIEAYIOIINE 3a/1a4H:

1. PackpbITO MOHSATHE «MHBECTUIIMOHHAS JICSITEIHLHOCTDY,

2. UccnenoBanbl CYIIHOCTh U COJIEpKaHUE TOCYAAPCTBEHHOT'O PETryJIUPOBAHUS
MHBECTUIIMOHHOMU JI€SITETbHOCTH;

3. IlpoBenena olleHKa WHBECTUIIMOHHOTO KJIMMaTa W WHBECTUIIMOHHOU
MPUBJIEKATEILHOCTH B KpacHOsIpCKOM Kpae;

4. Ilpoananu3upoBaHo TmojoxeHne KpacHosipckoro kpas cpeau ApYyrux
cyonsekToB Poccuiickoit deneparuu;

5. [IpoBenen aHanM3 TOCYAApPCTBEHHOT'O PETYJIUPOBAHUS WHBECTHUIIMOHHOMN
neaTenbHOCTH B KpacHOsipCkoM Kpae;

6. BoisiBiieHbI IpOOJIEMHBIC AJIEMEHTHI ()YHKIIMOHUPOBAHUS WHBECTUIITMOHHOTO
npoliecca;

/. BHECEeHbl TPEMJIOKEHHS IO COBEPIICHCTBOBAHUIO T'OCYIapCTBEHHOTO
pPEryJaupoBaHUsI UHBECTUIIMOHHOM €SI TENbHOCTH.

Ha ocHOBaHMM TpPOBEIEHHOIO MCCIEAOBAHUA MOHO BBIIEINUTh, 4YTO Ha
CETOJIHSIIHUHN JAeHb C(HOPMUPOBAHA U JICUCTBYET €IMHAs CHCTEMa TOCyAapCTBEHHOU
NOAJEPKKM WHBECTULIMOHHOW JAesTeabHOCTH. (OJHAaKOo, HECMOTpPS Ha AaKTHUBHOE
y4acTHe TOCyAapCcTBa U MPOBOAUMYIO UHBECTULIMOHHYIO MOJUTUKY MOKHO BBISIBUTH
U HEJOCTATKHU.

KpacHosipckuii kpall MO-NIPEKHEMY OCTAETCA OTKPBITOW HWHHOBALMOHHOU
IUIOIIAAKON  JJI1  MHBECTOPOB, TOTOBBIX K JIOJITOCPOYHBIM  HHBECTHULUAM,
CPENHECPOYHBIM M BEHUYPHBIM HHBECTHLHSIM C MCIIOJIb30BAaHUEM Pa3BHUBAOLICHCS
WHHOBAIIMOHHOW WH(PACTPYKTYypbl M TOCYJApCTBEHHOW mojaepkku. [Ipm sToM
OpraHbl BJIACTH TEPPUTOPUM OPUEHTHUPOBAHBI Ha JlajibHElIllee MPOBEIACHUE
3G ()EKTUBHON TMONMUTHKKA CTHUMYJIUPOBAHUS WHBECTHIIMOHHOW JIESITEILHOCTH, C

HCIIOJIB30BAHHUECM HC TOJIBKO CYHICCTBYIOIINX, HO 1 HOBBIX MCXadHHU3MOB.
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[Ipy w3yyeHHM  3aKOHOJATEIIBHOTO  PETryJIUPOBAHUS  HWHBECTHUIMOHHOU
nesrenbHoCTH B Poccuiickon ®depepauuu, s NOpuILIia K BbBIBOAY, YTO M3-3a
OTCYTCTBHUSL OOIIEH CTPYKTYphl HWHBECTHUIIMOHHOTO 3aKOHOJATEIbCTBA CJIOXKHO
YCTaHOBUTh TpaHUIBl  MPABOBOIO  PETYJIUPOBAHUS, ONPEACIUTh  HYKHYIO
HOpPMaTUBHO-NIPaBOBYy10 0a3zy. Ha Mol B3risia, HeompeeleHHas MHOXXECTBEHHOCTD
HOPMAaTHBHO-TIPABOBBIX AKTOB HE [JIa€T JOJYKHOIO IPABOBOIO PEryIUPOBAHUS
WHBECTUIIMOHHON JNIESITEIHLHOCTH, a TOPOXKIAET JIUIIb CJIOKHOCTUA KBaIU(UKALNU
WHBECTUIIMOHHBIX OTHOIIICHUM.

[Ipoananu3uposar nosnoxenne KpacHosipckoro kpast cpeiu Apyrux cyObeKToOB
Poccuiickoit deaepanun HaM yAajaoCch BBIAICHUTH, 4TO OH 3aHumaeTr 10 mecto mo
00beMy MHBECTHUIIUM B OCHOBHOM KanuTas u coctapisgeT 420866 MiH. pyo.

IIpy olleHKE WHBECTUIIMOHHOW MpPUBJIEKATEIbHOCTH KpacHosipckoro kpas u
U3YYEHUU €ro DJKOHOMUYECKHX ToKazarejeld Obl1o BbIsiBIeHO, uTo BPII Ha
IPOTSHKEHUHU BCETO pacCcMaTpUBAEMOIO IEpuoja Bo3pacrtaer. boisiee MOJOBUHBI €ro
o0beMa TMPUXOIUTCS Ha MPOMBIIUIEHHOCTh, a HWMEHHO JOOBIBAIOIIYI0 U
nepepabaThiBarolyro. Takke yBeIMYMBAETCS OOBEM WHBECTUIMH B OCHOBHOM
kanutai. Jledunur KoHCOMMIUPOBAHHOTO OrOIKETa MOCTeNeHHO cokpainaercs. [1o
OonpIIel Mepe Takas MOJIOKHUTENbHAs JIMHAMUKAa BbI3BaHA OOraThiM pECypCHO-
CBIPbEBBIM  MOTEHUHAIOM KpacHOSpPCKOro Kpas W peanu3anuend KpyIHBIX
MHBECTUIIMOHHBIX TPOeKTOB. OTCIO/Ia BRITEKAET ClIEAyIOIIas mpodiemMa - OpueHTaIus
WHBECTULIMOHHOM JEATEIIbHOCTA Ha KpYIIHBIE MPEANPUATUS, B OCHOBHOM Ha
NPEANPUATUS HEAPOINOJIb30BaHUsI, TEM CaMbIM HE OINTUMHU3UPYETCS YBEIUYCHHUE
guciia CyOBEeKTOB MAajoro M CPEAHEr0 MPeANPUHUMATEIBCTBA, COCTABISIOIINE
OCHOBY Pa3BUTHS SKOHOMUKH.

Takum 00pazoM, OBUTH TIPEATOKEHBI PEKOMEHIAIIMU TI0 COBEPIIICHCTBOBAHUIO
rOCy/IapCTBEHHOTO PErYJIMPOBAHUS NHBECTUIIMOHHOW 1€ TETbHOCTH:

— IPUHATHE  WHBECTHIMOHHOTO  KOJEKCAa  IO3BOJUT  YNOPAJOYUTH
WHBECTUIIMOHHBIC OTHONICHHMSI, TIPUATh UM TMPABOBYIO KBATU(UKAIHMIO, YCTPAHUTH

MPOTUBOPEYHsl W MPOOENIbl B IPABOBOM  PETYJIMPOBAHWUM  HMHBECTHUIIMOHHOU
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JESATENbHOCTH O NMPUHIUIY OOJbLIEH HOpPUAMYECKOW cuiibl. B Hactosiee Bpems
MHBECTULIMOHHBIE KOJEKChl CYIIECTBYIOT Ha Tepputopuu Pecnybonuku Kaszaxcras,
Pecnyoniuku benapych. @yHaaMeHTaabHbIII HOPMAaTUBHBIA MPABOBOM AKT MO3BOJUT
HE TOJIbKO M3MEHUTbH IOAXOIbl K UHBECTULIMOHHOM NEATEIBHOCTH Ha BHYTPEHHEM
PBIHKE, HO U IIPUBJIEYb IIOTEHIIMAIBHBIX HHOCTPAHHBIX UHBECTOPOB.

— Pa3BUTHE  TEPPUTOPHUATBHO-IIPOU3BOJICTBEHHBIX  KJIACTEPOB  IO3BOJIUT
COpaBUThCS C AepuuuToM Oroakera, cHOpMHUPOBATH KOMILUIEKCHBIA B3IJIAJ Ha
PETHOHAIIBHYIO MIOJIUTUKY pa3BUTHS, IIOBBICUTH IIPOU3BOAUTEIBHOCTD,
3G (PEKTUBHOCTh U KOHKYPEHTOCIIOCOOHOCTh OM3HECa, pAaCUIUPUTh BO3MOXKHOCTH IS
VHHOBAIlMOHHOI'O Pa3BUTHS, ONTUMU3UPOBATH B3aUMOJACHCTBUE MEKIY Pa3IMUHBIMU
CyOBbeKTaMM SKOHOMHUYECKOIO  pa3BUTUS Kpas M, B 1LEJIOM, TOBBICUTh

HMHBCCTUIIUMOHHYIO ITPUBJICKATCIIBHOCTD PCTUOHA.
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