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Objectives:
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BBEJAEHUE

B coBpeMeHHBIX YCIOBHUSIX yCHEX KOMIIAHUU 3aBUCHUT OT MPOrPECCUBHBIX
WUHHOBAIIUU U UHBECTHUIINN.

PeiHOYHBIE YCIIOBHSI TIOCTOSIHHO BBIJIBUTAIOT DPa3jUYHbIC TpeOOBaHUS HE
TOJBKO KOJIMYECTBEHHBIX , HO U KQU€CTBEHHBIX MPeoOpa3oBaHuM.

Takue npeoOpazoBaHUsi BO3MOXKHO OCYIIECTBUTb, UCIIONB3YSI CaMYI0 JTYUIIYIO
TEXHUKY, TIPH 3TOM TIOCTOSHHO pPa3BHBas HAyYHO — HMCCIICIOBATEIBCKYIO 0a3y C
LEJBI0 YCOBEPIICHCTBOBAHUSI 00ECIIEUEHNs KaueCcTBa HOBOBBEACHUM, ISl YETO Kak
MpPAaBWIO HYKHbBl KpPYIHBIE HMHBECTHIIMU. Tak XK€ BO3MOXKHO UCIIOIb30BaTh
TEXHOJIOTUYECKUH TPOJYKT, TO €CcTh uHHOBauuu. Ilpu  ucnonap3oBaHUU
TEXHOJIOTUYECKUX WHHOBAIMW, KOMIAHUS CBA3bIBAET CBOK HAMNPABIECHHOCTh Ha
CO3[JaHHE€ M OCBOCHHUE HOBBIX TEXHOJIOTMYECKHX MPOAYKTOB. Mcmonb3ys HaHHBII
MPOAYKT, KOMITaHUS pa3padaThIBaeT U BHEAPSET HOBBIC WU YCOBEPIICHCTBOBAHHBIC
paHee BBIITYCKAEMbIE MPOAYKThL. Yallle BCEro KOMHaHUs CTPEMUTCA K CO3JAaHUIO U
pa3pabOTKe HOBOTO MPOAYKTA, KOTOPBIM MOJKEH MPUHECTH KOMIAHUU OOJIBIIYIO
BBITOJTY.

B nansbli nepuon BpemeHu B Poccun, MHHOBAIMU XapaKTEPU3YIOTCS HU3KOU
CTEMEHbIO AKTUBHOCTH.

OOBEKTOM JaHHOW BBIMYCKHOW KBATM(UKAMOHHOW padoOThl  SIBISIETCS
BHEJPEHUE MHHOBAIIMOHHBIX TeXHOJorui 1y1st komranuu OO0 CYOK.

AKTyaqbHOCTHh TE€MBl HampaBieHa HAa  HEOOXOAUMOCTH  IOBBIIICHUS
3 PEKTUBHOCTH YyMNpaBICHUS HHBECTUIUSMU B cdepe AKOHOMUKU U YCIOBUSIX
KpHU3Huca.

MHHOBAIMOHHBIN MPOEKT HE MOXKET OBITH OICHEH 0e3 PacCMOTPEHHUS €ro C
PA3JIMYHBIX TTO3ULIUH.

Crtout 1 UHBECTUPOBATH B TOT WJIM MHOU MPOEKT, KaK MPABUJIO ONpeesaeTcs,

COOTHOMICHUCM PEC3YJIbTATOB U 3aTPAT HAIIPABJICHHBIX HA ITPOCKT.



OT npaBUJIBHON OLIEHKM WHHOBAaLMOHHOI'O MPOEKTa 3aBUCAT CPOKH BO3BpaTa
JIEHEKHBIX CPEJICTB BIOKEHHBIX HHBECTOPOM.

OcHoBHas 11e7Tb UTHHOBAIMOHHOTO MPOEKTA 3aKII0YAETCs B TOM, YTOOBI CO3/1aTh
000CHOBaHUSI YKOHOMHUYECKOW 11eJ1ecO00pa3HOCTH 00beMa MU CpOKa IPOBEICHUS
BJIOKEHUH, BKJIIOYas BCIO HEOOXOIMMYIO JTOKYMEHTAlUI0, pa3pabOTaHHYIO B
COOTBETCTBHE C MPUHATHIMU HOPMaMHU U CTaHJApTAMH.

Heab0 AaHHOM BBIMYCKHOM KBAJIM(PUKANUOHHONW PadOThHI SIBJISAETCS:
Bueapenue nnHoBannoHHbIx TexHosioruit Ha OO0 CYOSK.

st JOCTHXKEHUSI TOCTABJIEHHOW WeJan, Tpedyercsi PpaccMOTpeTh
CJIeAyoIHe 3a4a4u:

1) PaccMmotpeTh TEOPUTHYECKUE OCHOBBI OLICHKH a3 PekTUBHOCTH

WHHOBAIIMOHHBIX MMPOEKTOB.

2) PaccmoTpeTh CylHOCTh UHHOBAIIWH, MHHOBAIIHOHHOTO MPOCKTA.

3) M3yuuTh HHHOBAIIMOHHYIO ICATEIBHOCT OPTaHU3aINH.

4) W3yuuTh METOJIbI OLICHKH 3((HEKTUBHOCTH MHHOBAIIMOHHBIX TPOCKTOB.

5) IlpoBectn aHamu3 X03sHUCTBEHHO-PrHAHCOBOH nesitensHocTH OO0 CYDK.

6) OmnucaTh peKOMEHIAINY JIJIsl BBEICHUSI HHHOBAIIMOHHOTO MPOCKTA.

7) CocTaBUTh pacyeT Ha OKYNaeMOCTh HHHOBAIIMOHHOTO TMPOCKTA.

8) Paccuutarh 3KOHOMUYECKYIO 3(h(DEKTUBHOCTh OT BHEAPEHHSI MHHOBAI[HOHHOTO

MIPOEKTA.



TEOPETUYECKASA YACTDb 1 TEOPETUYECKHE OCHOBBI
OLEHKHA DOPEKTUBHOCTU NHHOBALIMOHHBLIX ITPOEKTOB

Meronbl oneHKA S(PPEKTUBHOCTH HHBECTUIIMOHHBIX TIPOEKTOB — 3TO
pa3inyYHbBIe CHOCOOBI, KOTOPBIE OIPEAESIOT ILEeNeCO00pa3HOCTh BIOKEHUN  Ha
JOJITOCPOYHBIN MEPUOa B pa3IMdHbIe aKTUBHL. [Ipu moMomm pa3nudHbBIX CIOCOOOB,
CHEIUAINCTBl TMPEAYrajblBalOT OKYIAeMOCTh MPOEKTOB, a TaK e Oyaylryro
NpUObLIb, KOTOPYIO MPUHECET TOT WM WHOM HMHHOBALMOHHBIA MpoekT. Iloaromy
KK HOBO-CO3/IaHHBIM OOBEKT THIATENBHO AaHAIU3UPYETCS Il CHIDKEHUS
BO3MOXHBIX prckoB. [10]

[To cBoeMy conepx’aHWIO HMHHOBAIMOHHBIM TPOEKT,  BKIIOYAET B ceOs
TEXHOJIOTUYECKHE, OpPraHU3allMOHHbIE, PacCUyeTHO-(UHAHCOBBIC U TPaBOBbBIC
MaTepuayibl, HEOOXOJWMbIE IS CO3laHus H  (PYHKIMOHUPOBAHUS OOBEKTa
NpEANPUHUMATENICKON JesATeNbHOCTH.  biarogapss WHHOBAIIMOHHOMY IPOEKTY
peraroTcs BaKHbIE 3aJjayl, KOTOpPble 0OOCHOBBIBAIOT 11€J1€COO0PA3HOCTh BBEICHMUS
HOBOT'0 00BEKTa Ha MPEANPUHAMATEIIBCKON AeSITeIbHOCTH. [3J]

CymectByer nmpolOsiemMa OIEHKHM JKOHOMHUYECKOW dA(PGdeKTUBHOCTH U
3aKJIIOYAETCSl OHA B OMNPEACICHUU YPOBHSA JIOXOJHOCTH B OTHOCHTEIBHOM U
aOCOJIIOTHOM BBIp@XXEHHE, UYTO KAaK MPaBUJIO XapaKTEepU3yeTcs Kak HOpMa JOXOJa.
[30]

Onenky 3 peKTUBHOCTH COBETYIOT IPOBOAMTD IO CIAEAYIOLIEH cHUCTEME:

1) YucTelii 10XOS.
2) WHpgekc T0XOIHOCTH.
3) BHyTpeHHssE HOpMa J0X0/a.
4) Cpok OKyIaeMOCTH.
5) YucThlil TUCKOHTHPOBAHHBIN JTOXO/.
Co3ar0T MHHOBAITMOHHBIA TMPOEKT P CICAYIONIUX CYOBEKTOB: OaHKH U

AKIIMOHEPBI.



Jloxo/, MOMy4YeHHBIN OT peaju3aliy MPOEKTa, NEIUTCA MEXAYy CyObEeKTaMH.
OO6uiecTBeHHAs 3¢ (HEKTUBHOCTD, MOKa3bIBACT COIMATbHO-?)KOHOMUYECKHUE
TIOCJIC/ICTBHS MPOEKTA JIJIsl OOIECTBA B LIeoM. [27]

OHa yuYWTBIBa€T HEMOCPEICTBEHHbIE PE3yJbTAThl, 3aTpaThl MPOEKTa Kak
BHYTPCHHHE TaK W BHEITHUE 3aTPAThI TI0 OTHOIICHUIO K HOBOMY ITPOEKTY B CMEKHBIX
CEKTOpaxX SKOHOMHKH. [27]

OO6mecTBeHHYI0 3(QGEKTUBHOCTh KaK IMPABUIIO OIEHUBAIOT JJIsi 3HAYKMMBIX
IIPOEKTOB, 3aTPAarMBAIOIINX MHTEPECHI HU OAHOU , @ HECKOJBKHUX CTPaH WM K€ BCETO
mupa. [lo mpoekram, rie Hy>XKHO BMEIIATEIbCTBO T'OCYJApPCTBEHHBIX OPTraHOB MJIs
AKCHEPTU3bI, pazpaboTka 001ecTBEHHON (D PEKTUBHOCTH HE TpeOyeTCs.

Tak xe HMHUPOKO UCHOJIB3YIOTCS METObl OLIEHKH, OCHOBAHHBIE HA CPAaBHEHUU
MPUOBUILHOCTH TOTO WJIM HHOTO MHHOBAITMOHHOTO MpoekTa. [Ipu BrIOOpe pa3inyHbIX
MHHOBALlMOHHBIX MPOEKTOB HY)KHO 3apaHee OIpPEAeNIUTh AAIbHEUIIYI0 HpPHObLIb.
OT0 XKe Kacaercd M BhIOOpA pa3IMyHbIX O0aHKOB. Bkiaguuk, Kak mpaBuilo, 3apaHee
y3HaéT B KakoM M3 OaHKOB BBIIIE MPOIEHTHAsl CTaBKa, IOCJIE€ YEro BBIOUpAET
HanOoJIee BHITOAHBIN BapHAHT IS TIOJyYeHUS JalibHEHIIeH puObLTa. [24]

Tak e CylIecTBYIOT pa3IMuHbIe MATh METO/I0B, KOTOPbIE TOMOTAIOT BBISICHUTD
3G ()EKTUBHOCT, MHHOBAIIMOHHOTO TPOEKTa. DTHU TSATh METOJOB JIENSATCS Ha JBE
rpynmsl. [IepBas rpyrmima BKIroYaeT B ce€0s MPUHIIAI TUCKOHTUPOBAHUS:

1) Meton, KOTOpBI BKIOUYAET B ceOsl pacdyeT PeHTA0CTbHOCTH WHBECTUIUH |

HOPMY NIPUOBLIH.

2) MeTton, onpeaessiFoIHi YUCTYIO U TeKYIITYIO TPUOBLIb.
Bropas rpynna meton1oB, Ha3zbiBaeTcs «lIpoctasi» nmm « TpaauirioHHas:
1) Merton, pacueTa CpoKa OKYIaeMOCTH.
2) Meroj, KOTOPBI HAXOAUT TOYKY 0€3yOBITOYHOCTH.
3) MeTo ro0BOi HOPMBI IPHUOBLIH.
JlaBaiite pazbepem moapoOHEe AT MeToauku. Pa3zbepem mepByro Trpymimy

IPHUHIUAII, KOTOpOfI OCHOBAH Ha JUCKOHTHPOBAHHUM.



JIucKOHTUpOBaHUE — CIOCO0 aHaIM3a WHBECTHIIMOHHBIX MPOCKTOB, KOTOPBI
HAIpaBJICH HA pacyeT OyayIInui MpUObLIN Yepe3 CTOMMOCTh B TEKYILEM BPEMEHH, TO
€CTh MHBECTOp OYAET 3HATh CBOM OyIyHmIUMH JOXOJ C ydeToM WHQIISAIUU. MeTosbl
HePBOW TPYIIBI HUCIOJB3YKOTCA TOJBKO TIPU BJIOKEHHH JCHET B KpYIHBIC |
JOJITOCPOYHBIE TIPOCKTHI. [21]

PaccmoTpuM BTOpyIO Tpymnmy MeETOAOB. MeToabsl, HE OCHOBAaHHBIC Ha
NPUHIIAIIE JACKOHTUPOBAHUS, TaK K€ HAa3bIBAIOTCS CTaTHCTHUeCKUMU. OHH
HaIlpaBJICHHBI HA IaHHBIC 00 M3JIEP)KKaxX U pe3ysbratax. Korjaa uCrnoib3yrT METOIbI
BTOPOW TPYMIbI, TO OOBIYHO pacyeT HJET IO CPEIHETrOJOBBIM JaHHBIM 3a BECh
neproj BiokeHHUs. Takoil mpuéM HCMONB3YIOT AKCIEPThI, KOTAA pPe3yabTaThl H
U3/ICP’KKHA HEPABHOMEPHO PacIpe/IeIIIOTCs 1o roam. [22]

CraTucTHYeCKHe METOJbI IIMPOKO WCIIONB3YIOTCS Ha TPAKTHKE H3-3a CBOCH
IPOCTOTHI U OOIMICAOCTYIMHOCTH Jisi Bocmpusats. Ho 3TH MeToapl UMEIT CBOU
HEJIOCTATKH: HEPABHOMEPHOE paCIpelieliCHHE JIEHEKHOTO TOTOKa, UTHOPHPOBAHUE
BpeMeHHOTO (hakTopa, 0XBaT HEOOIBIIOTO MeproAa it nHBectuiuii. [10]

BeiBoa: Mcxons W3 MpOYUTAHHOTO MaTepuaia, MOXKHO C/EIaTh BBIBOJ, YTO
NpeKJIe 4YeM BHEAPSITh HOBOBBEJCHHWE HA NPEANPHUATHS, OpraHu3anus o0s3aHa
IPOBOANUThH aHATU3 WHHOBAIIMOHHOTO MPOCKTA M KMCIOJIb30BATh PA3IHUHBIC METOJIBI

oreHkH () (HEKTUBHOCTH MHBECTUIIMOHHOTO MPoeKTa. [23]

1.1 CymHoCTh HHHOBALMH, MHHOBALIMOHHOIO TPOEKTA

NHHOBaMOHHBI  MPOEKT — OTO CUCTEMa LEIed W Iporpamm,
IPEJICTaBISIIOIINX COOON pa3MyHbIe KOMITJIEKCHI HayYHO-HCCIIEI0BaTEIbCKUX PadoT
oOecrieuynBaOMX 3PHEKTUBHOE pElICHUE KOHKPETHOW MPOOJIEMBbI, BHIPAXKEHHON B
KOJIMYECTBEHHBIX TOKa3aTeNsX W TPUBOASAIMICH K WHHOBaUUAM. VHHOBaIMOHHBIC

IIPOEKTHI SIBJISTFOTCS BOILIOMICHHEM HHHOBAIMOHHBIX IpoiieccoB. [20]
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BaxkHpiM oTIMYMEM MEXJy HWHHOBAIMOHHBIM MPOEKTOM M IPOILIECCOM
ABJISIETCA: HAJIMYUE HECTaHAAPTHBIX MOAXOJOB U IEJEBbIC YCTAHOBKHU (KOHEUYHBIN
pe3ynbrat). EcTecTBeHHO , 4TO 00a MpHu3HaKa J0KHBI ObITh OMHOBPEMEHHO. [19]

CymiecTBylOT pasiauyHble BHABI W KJIACCU(PUKAUUU HWHHOBAIIMOHHBIX
MPOEKTOB:

BriciinM ypoBHEM 3THX MPOTpaMM, SIBIISIIOTCS TOCYAAPCTBEHHBIE MPOrPaMMBbI
U TIPOLIECCHI , KOTOpBIe Borwiomatotes onarogapst GenepansHomy [IpaBuTeabCTBy.

Tak k€ MHHOBAIMOHHBIN MPOEKT MOKET UMETh CIICAYIOIIUE ONPEACIEHUE: 3TO
yacTHas (¢Gopma YIpaBJICHUS W OpraHU3alMM HWHHOBAIIMOHHBIM  IPOEKTOM,
HaMpaBJICHHBIM Ha pa3pabOTKy KOHKPETHOTO MpoaykKTa. [18]

JInst pa3paboTKu MHHOBALMKM TpeOyeTCsl ONpeIeICHHBIM TOKYMEHT, B KOTOPOM
JOJDKHBI  YKa3bIBaTh TOUYHYIO HH(OpMaIMi0 M OOOCHOBAHUS KU3HECTIOCOOHOCTH,
HEO0OXOMMOCTH, a TaK K€ BO3MOKHOCTh TMPUBJICYCHUS MHBECTUIIUHN IS peaTn3aluu
WHHOBAIIMOHHOTO MpoekTa. [19]

B cBa3u ¢ 3armskHBIM KpusucoM B Poccuiickon denepannn, B 3HAUUTEINbHOU
CTEIIEHH CHU3HUBIIUM 3aWHTEPECOBAHHOCTh IPOU3BOJCTBEHHOIO CEKTOpa B
HOBOBBEJICHUSAX, OJTHOBPEMEHHO 000CTprI MpodsieMy 3 (HEKTUBHOTO UCTIOIb30BAHUS
(MHAHCOBBIX PECYPCOB BBIIETSIOMIUXCS TOCYIAPCTBOM M YACTHBIMH KOMITAHUSIMHU
npu GOPMUPOBAHUM U OTOOPE HOBBIX MHHOBAIIMOHHBIX MPOEKTOB. W3BEeCTHO, 4TO
KaueCTBO HOBBIX, OT€YECTBEHHBIX MPOEKTOB U (POPMHUPOBAHHE MOATOTOBKM Ha UX
OCHOBE MHHOBAITMOHHBIX MTPOEKTOB KpaiHe Hu3K0. Kak mpaBuiio, Takas nuHGpopMaius
ONpeeNsieTcs] TEXHOJOTMYECKOM uH(popMalMell U peleH3uei aHAIMTUKOB MpHU
dbopmupoBanuu poekTa. [23]

Jlst Hay4yHOU OOIIECTBEHHOCTH, Kak U Jisa Bceil Poccuu, «IHHOBaIMOHHBIN
MEHEJIPKMEHT»  SIBJISIETCS OTHOCHUTEIbHO HOBOBBEAECHHBIM MTOHSATHEM.

MHorue cuMTarT, YTO TIOHSTHE «HOBOBBEACHUE» SBISETCA PYCCKOM
BapHuaIMen aHrJIUICKOTO CJIOBA.

BykBanbHbI TEepeBOJ AaHIJIMIICKOTO CJIOBAa «innovatoin», B MepeBOJE Ha

PYCCKHH S3bIK 3BYYNT HHU KaK MHAYE KaK «BBEJICHUE HOBALIAID.
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[Tox mHHOBAITMSAMU TTOPA3yMEBAETCS BBEACHUE Y€TO-IM00 HOBOTO, HATIPUMED:
HOBBIH METOJI, HOBOE H300pETEHUE, HOBOE SBJIEHUE, TO €CTh JI000€ HOBOE
U300peTeHre, SBICHHE, METOJ, BUIbI YCIYT, KaK TOJIbKO IMOJY4aloT MpU3HAHHE, U
OyIyT 3ammyIieHbl B pacCIpOCTpaHEHUE, YK€ B HOBOM CBETE OyIyT HOCHTHh Ha3BaHUS
KaK MHHOBAIMU Wik HoBoBBeaeHUs. [30]

JIto6asi M”HHOBAIIMOHHAS JIESITEIbHOCTh COCTOUT B SKOHOMHUYECKOH chepe s
CO3/IaHUSI Y PACTIPOCTPAHEHUSI HOBOBBEJICHHS B MAaTEPUAIbHOM MPOU3BOICTBE.

DKoHOMHYECKasi cdepa TMpeACTaBiIseT COO0H B3aMMOCBS3BIBAIOIINE 3BEHO
MEXIy HaydyHOM M TPOU3BOACTBEHHOW cdepoil s peanusaludd TEXHHUKO-
HSKOHOMHYECKUX MOTpeOHOCTEH cotmyma. [27]

Hayuynyto cdepy W HMHHOBAIMOHHYIO OTJIHWYAIOT HAWYUE MapKETUHTOBBIX
byHKUMNA, crnenuPUIecKuXx METOJI0B (PUHAHCUPOBAHMS, KPEAUTOBAHMS, a Tak
MOTHBAIlUM WHHOBAIIMOHHOW  JEATEIBHOCTH. OTH METOJAbl BHIOMpAIOTCS B
3aBUCUMOCTH OT CHeNU(PUKH MWHHOBAIMOHHOTO TPyJa M KPyrooOOpoTa ACHEKHBIX
CPEACTB, MOJIYYCHHUS J0X0/1a OT HHHOBAIMOHHOTO IIpoayKTa. [13]

Peanuzanueit HOBOrO MPOJYKTa, HA3bIBAIOT TMPOIECC MO CO3JaHUI0 U
BBIBE/ICHUIO MHHOBAIIMOHHOTO MPOAYKTAa HA PHIHOK.

[{enpt0 THHOBALIMOHHOTO MPOEKTA SIBJSIETCS U3MEHEHUE WM CO3JaHuE HOBOM
CUCTEMBbI, TEXHMYECKOH, TEXHOJOTMYSCKOM, COLMAJIbHOM M T.O., M JOCTHIKCHHE
CHIDKEHHUSI 3aTpaT PeCypcoB, B pe3yJibTaTe YJIYyUIICHUS KauyecTBa MPOIYKIIMHU, YCIYT
U KoMMepueckoro ¢ dekra. [11]

Pa3BuTHe cTpaHHbl B WHHOBAIMOHHOM IUIaHE, 3aBUCUT OT TOTO HACKOJIBKO
3 PEeKTUBHO YYACTHUKHM B3aUMOJEHUCTBYIOT MEXIY COOOH, CIOBHO 3JIEMEHTHI
€AUHON CHUCTEMBI, Il CO3[IaHUSl HOBBIX 3HAHWI M HCMOJb30BaHUA UX B LEJAX
pa3BUTHUSI HOBOW  MPOJYKIIMH, TEXHOJOTUYECKOTO TMporpecca U  pa3BUTHUS
KOHKYPEHTOCTIOCOOHOCTH.

YyacTHUKaMH HMHHOBAIIMOHHBIX MPOLIECCOB SIBIAIOTCS Pa3JIMYHbIC YACTHBIE
KOMIIaHUH, JJa0OpaTOpUU, HAyYHO-HUCCIIEIOBATEILCKUE UHCTUTYTHI U JIFOAU, KOTOPBIC

pa60Ta}0T B JAHHBIX OpraHu3alusiax.

12



B3aumoneiicTBue y4acTHUKOB BEAET K COBMECTHBIM HCCIIEOBATEIBCKUM
paGotam, o0OMmeHy uH(}OpPMAalMU, KpOCC- MATEHTOBAHHIO M COBMECTHOM 3aKyIKe
Pa3IMYHOrO 00OPYAOBAHMS JIsl peau3allii TOW WU MHOW UJIEH.

MHuoroo0pa3ue paznuyHbiXx (GOpM, METOJIOB M CIIOCOOOB pENICHMs, Kak
IpaBuJIo, 3aTPyAHIET POPMYIHPOBAHNE EAMHON HHHOBALIMOHHOM cucTemMbl. Ho ecin
MOCMOTPETh C NPAKTUYECKOM TOYKU 3pEHHUs, TO TJIAaBHOE 3TO TO, YTO CHCTEMa
CBSI3AHHBIX MEXIy COOOH 3J€MEHTOB MOMOTAeT C/AeNaTh MHHOBAIMOHHBIN MpOIIECC
oosee 3(PGEeKTUBHBIM, TPU HTOM IIOMOTaeT YBEIUYUTh 3PHEKTUBHOCTH BCEi
WHHOBAIIMOHHOW CUCTEMBL. [17]

CaMa KOHIIETIIIMS WHHOBAIIMOHHOW CHUCTEMBI, TIOMOTA€T CleNaTh MOAXOJ K
COBEpIICHCTBOBAHUIO U PA3BUTHI0O HHHOBAIMOHHOTO IIpolecca. OKOHOMUKA,
OCHOBBIBAETCS HA PA3IUYHBIX «OTOPAX»:

1) VHHOBaIMOHHBIE CUCTEMEI.

2) NudopmannoHHOE 00IIECTBO.

3) I'ocynapcTBeHHAs HHHOBAIIMOHHAS MOJUTHKA.
4) becnpepblBHOE 00pa30BaHUE.

Kaxnas crpana mo-cBoeMy VyHHKaldbHa B PAa3IMYHBIX HWHHOBAIMOHHBIX
CUCTEMAX, a TaKXKe€ M B PA3JIUYHBIX CTPATETUSX I pealn3allid WHHOBAIMOHHBIX
nporeccoB. Bcé 310 0OBsCHSAETCS pa3HBIMU YPOBHSIMH TMPOMBIIIIICHHOTO Pa3BUTHSA,
TEXHOJOTMUECKOr0 Pa3BUTHs, B PA3IUYHOM OOBEME MHBECTULUN B T€ WIM UHBIE
WHHOBAIIMOHHBIC TTPOEKTHI, U APYTUMHU PANAYHBIMU (HDaKTOPAMH.

B nHamem mupe A0 cUX MOp HET €AMHOW, OOOOIIEHHOW  HAIMOHAJIBHO-
VHHOBALlMOHHOM CUCTEMBI, TAK K€ KAK U HET ONTUMAJIbHON CTPATETUU NPUMEHUMOM
JUISL BCEX TOCYIapCTB MUpA.

Ho mpum sTOoM, pa3inuuHbIM WHHOBAIIMOHHBIM CHCTEMaM TPHUCYIU CXOXKHE
4epThl, U ONBIT 0O0Jee pa3BUTHIX M KOHKYPEHTOCIIOCOOHBIX CTpaH JOJIKEH
NPUHUMATBCS CTpaHAMH MEHEE Pa3BUTHIMH. [ 6]

Tak ke CymecTBYIOT pa3jnuHble BUABI U KIaCCH(PUKAIUU WHHOBAIIMOHHBIX

poekToB: (cM. Tabmmia 1.1)
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Tabmuma 1.1 - Knaccudukarus ”HHOBAITMOHHBIX TTPOSKTOB

Knaccuduxarus

BI/II[BI HHHOBAIIMOHHBIX ITPOCKTOB

1. Ilepuon peanu3anuy NpoeKTa

e Jlosrocpounsie
® CpEIHECPOYHbIE

¢ KpPaTKOCPOYHBIC

2. XapakTep 1eieu npoekra

¢ KOHCYHBIC

¢ IIPOMCIKYTOYHBIC

3. Ty naHOBaLIMA

® HOBBII MPOAYKT

® HOBBIU PBIHOK

® HOBBIM HCTOYHUK ChIPbS

® HOBAas CTPYKTypa yIIPaBJICHUA

® HOBBIM MCTOI IIPOHU3BOJACTBA

4. Bun YIOBJIETBOPSIEMON ® HOBBIC HOTPEOHOCTH
IOTPEOHOCTH ® CyLIECTBYIONIHE NOTPEOHOCTH
5.YpoBeHb MPUHUMAEMBIX o (enepanbHbIii

penienui ® [IPE3UICHTCKUH

® pErHMOHaJIbHBIN
® OTpacieBbIe

® OT/AEJIBHOIO MPEANPUATHS

6. MacmTaOHOCTh  pemaeMbIX

3aga4

® MOHOIIPOEKTHI
® MYJIbTUIIPOEKTHI

® MEramnpoeKThbl

HpI/IHaI[J'Ie)KHOCTB K TOMY HWJIHW HWHOMY BUJY HWHHOBAIIMOHHOI'O IIPOCKTAa

onpeaAcisICTCaA B 3aBUCUMOCTH  OT  €ro CHCLII/I(PI/I‘ICCKOFO COACPIKAHUA U

HCIIOJIb30BaHUS PA3JIMIHBIX MCTOJO0B CO3IaHNA U YIIPABJICHUA ITPOCKTOM. [7]
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BoiBoa: HHHOBalMOHHBIE MPOEKTHl HY>KHBI OPTaHU3al[MU JJIsi TOTO, YTOOBI
co3JaBaTh WJIHM K€ J0padaThlBaTh CYIIECTBYIOIIMI NMPOAYKT, CHHMKas 3aTpaTbl Ha

HCTO, ITPH 3TOM yJaydlaasa €ro Ka4CCTBO.

1.2 UHHOBAIMOHHAA JIeSITEJILHOCTH OPraHU3aIuii

NHHOBalMOHHAs IESITEIBHOCTh — 3TO (PaKTUYECKOE MCIOIb30BAHNE HAYYHOTO,
TEXHOJIOTHYECKOT0 M MHTEIUIEKTYaJIbHOIO MOTEHIMANa B Pa3jJIMYHOM IPOU3BOJICTBE
JUI pa3pabOTKH M CO3JaHMSI HOBOTO MPOAYKTa, KOTOPBIM OyAET YIOBIETBOPSTH
noTpeduTenei, U UMeTb KOHKYPEHTOCIIOCOOHOCTh B TOBAapax U yciyrax.

Camass rnaBHasg XapaKTEpUCTUKA WHHOBALIMOHHOM JEATETBHOCTH — 3TO
WHHOBAllMOHHAsl AaKTUBHOCTb, TO €CTh JPYIrMMHU CJOBaMH II€JICHANpPABICHHAs
NOJJIEP)KKA BOCIHPUATUS IEPCOHAIA K HOBOBBEICHUSM C IIOMOLIBIO Pa3JIMYHBIX
CTPYKTYp M METOJOB yIpaBjieHus. VIHHOBallMOHHAs N1€ATEJIbHOCTh HaIlpaBjeHa Ha
YCIIEIIHOE YCKOPEHHE CO3/1aHHs HOBILECTB, YTO CIIOCOOCTBYET PACHIMPEHUIO U
YIIyOJIEHUIO PA3IMYHBIX CTPYKTYPUPOBAHHBIX CIABUIOB B 3KOHOMHUKE, PacCIIUPEHUIO
phIHKA U YJIOBJIETBOPEHHMIO CYIIECTBYIOIIMX W BO3HHUKAIOIIUX MNOTPEOHOCTEH
norpebutencit. [5]

NHHOBalMOHHAsE NI€ATENbHOCTh, TMPEACTABIsIET COOOW - COBOKYITHOCTH
pa3NUYHBIX BUIAOB pabOT MO CO3JIaHUI0O M PACHPOCTPAHEHUIO HMHHOBALIMOHHBIX
IIPOEKTOB.

Cy1iecTBYIOT pa3MyYHbIE BUbl HHHOBALIMOHHOM JESITEIBHOCTH:

1) IIpuoOpeTeHHe NATCHTOB U JIUIICH3HH.

2) Hay4Ho-HcCIIe10BaTEIbCKHIE OMBITHO-KOHCTPYKTOPCKUE PAOOTHI.

3) MHBecTHIIMOHHAS JACATEILHOCTD.

4) CranmapTH3anus U cepTu(UKaIys THHOBAIMOHHBIX MPOJYKTOB M U3JICIIUN.
5) TexHosjormueckue padOTHI.

6) OpraHu3zaiusi ppIHKOB CObITAa MHHOBAITMOHHOW MIPOJAYKIIUM U MApKETHHT .

7) TloaroroBka M MepenoaAroToBKa KaJpoB i HHHOBAIIMOHHOM JCATCIIBHOCTH.

15



Kak wm mrobast WHHOBanWs, WHHOBAITMOHHAS JEATEIHLHOCTh HYKIACTCS B
(GbUHAHCUPOBAHUH, TIOITOMY CYIIECTBYIOT OCHOBHBIC (DMHAHCOBBIE UCTOYHHUKHU TaKHE
KaK:

1) BromkeTHBIE Cpe/iCTBa.
2) BHeOIoKEeTHBIE CPEACTBA, B TOM YUCIIE COOCTBEHHBIC CPEICTBA OpraHU3aIUH.

['maBHas npeanochlIKa JI0O0T0 HOBOBBEICHHUS SIBIIAETCS TO, UTO BCE, UTO MBI
3HAa€M, CYLIECTBEHHO TEPSET CBOIO AaKTyaJlbHOCTh. JI10OOM MpOayKT, KOTOPBIA
CYIIIECTBYET Ha PBIHKE, ycTapeBaeT. [Ipu 3TOM mpennpusitie MOXKET MOTepsATh BCE,
yro wuMeeT. Jlis 3TOro W CyliecTBYyeT WHHOBALIMOHHASA JEATEIbHOCTh Ha
MIPEANPUATHH.

JIroOast opraHuzanus T[OHMMAEeT, YTO CHUCTEMAaTHUYE€CKH BCE HEO0OXOIUMO
otOpachiBaTh, BCE€ TO, YTO YCTapeio WU TOTEPSIO aKTyaJllbHOCTh, a TaK e
HEOOXOJMMO YUYWUTHIBATH OIMMOKHM, HEYJAaYW W TMPOCUCTHI, KOTOPHIE  TOPMO3ST
nporecc mporpecca. s 3Toro HeoOXOAUMO TPOBOAWUTH aHAIN3 O00OPYIOBaHUS,
TEXHOJIOTUM U aTTeCTaluio pabouyux, MPOBOJIUTH aHAJIM3 pHIHKA M KaHajla
pacripeneneHus. Bc€ 3To Oyner HEmoCpeACTBEHHO MNOOYX IaTh KOMIIAHHUIO K
uHHOBaIsIM. [21]

CymiecTByeT ceMb  pa3IMYHbIX HMCTOYHUKOB WHHOBAllMOHHBIX  HUJEH.

[TepeunciiuM BHYTpEHHUE UCTOUYHUKH:

1) HekOHrpy3THOCTbH - HECOOTBETCTBUE MEKY PCAIbHOCTBIO M MPEICTABICHHEM

O HEW.

2) HeoxunanHoe coObITHE.
3) HoBoBBeneHue.
4) V3MeHeHMsI B CTPYKTYPE PhIHKA.

Jlpyrue MCTOYHWUKH HOBOBBEACHHWI OTHOCSTCS K BHEITHUM HCTOYHHKAM, Tak
KaK BBIXOJST 32 TIPEACIbI MPEAIPUITHSI U OTPACIIH:

1) Jdemorpaduveckre H3MECHEHHS.
2) V3MeHeHUs B BOCIIPUSTHSX.

3) HoBbie 3HaHUS (HAyYHBIC U HE HAYYHbIC).
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AHanu3 BBIMIENEPEUNCICHHBIX CUTYaIlui TIPH PACCMOTPEHUH TOTO WA WHOTO
W3MEHEHHS TTIOMOTAeT BRIOpATh XapaKTep HHHOBAIMOHHOTO PEIICHUSI.

B nmo6oM ciydae MOXKHO TMOJIYyYHUTh OTBETHl HAa KOHKPETHO MOCTAaBJICHHBIC
BOIIPOCHI OpraHU3aIUH.

Hampumep, Takue Kak: KyJa 3TO MOKET MPUBECTH Ipennpusitie? YUTo HyKHO
cAenaTh, YTOObI H3MEHEHUS MPeoOpa3oBaTh B ICTOYHUK PA3BUTHS?

NunHoBanus — 3to paboTa, KoTtopas TpeOyeT 3HaHHM, W300peTaTeIbHOCTH U
TajaHTa. AHAIMNTUKU BBISICHWIHM, YTO HOBOBBEJCHHBIC TOBaphl PabOTAIOT TOJHKO B
OJIHOU ompenaesieHHoM oOmactu. OT croja MOXKHO cienaTh BBIBOJ, YTO YCIICIIHAs
WHHOBAITUS TPEOYeT COCPEIOTOUCHHOCTH.

NHHOBaMOHHAS IEATEILHOCTh HA MPEANPUATHHA HE JODKHA TPOBOIUTHCS Ha
MIOCTOSTHHOM OCHOBe, TeM Oojiee Ha MajislXx mnpeanpusatusax. OmHaKO HYXHO
Ha3HAYUThH OMPEICIICHHOTO CIEIUaNCTa, Ybsd padoTa OyAeT HampaBiieHa Ha yCIex
WHHOBAIIMOHHOTO MpoeKTa. [32]

JlaHHBIN COTPYJIHHUK JOJKEH OTBEYATh 3a BBISABJICHHUE U 3aMEHY YCTapeBIICH
MPOAYKIIUH, TEXHOJOTMH M TEXHUKH TaK >Ke 3a pa3pabOTKy HWHHOBAIMOHHBIX
MeponpusTiid. CHenuaaucT OTBETCTBEHHBIM 3a WHHOBALMOHHYIO JESATEIbHOCTH
JIOJDKEH OBITh JIMIIOM , IOCTATOYHBIM aBTOPUTETOM B KOMMaHuu. [11]

[TpuObIeE OT peanu3aluu MpPOoeKTa CYIIECTBEHHO OTJIMYACTCS OT MNPHOBLIN
BBITTyCKaeMOH MpoayKiun. Ha mpoTsokeHnn ompeieIecHHOTO0 BPEMEHN HOBOBBEICHHUS
MOT'YT HE JlaBaTh HHM INPHUOBLIM, HU POCTAa, a TOJBKO IMOTPEOJATh PeCypchl. 3aTeMm
WHHOBAIMS JOJDKHA OBICTPO pa3pacTaThCs M OKYIATh BCE 3aTpaThl, KOTOPHIC ObLIH
BJIOJKCHBI B €€ pa3paboTKy. [IpHHITO cunMTaTh, YTO €CIIM MHHOBAIIMOHHBIN TPOEKT HE
okymaet ce0s B 5-10- kpaTHOM pa3mepe, TO TaHHBIN MPOEKT SBIISICTCS HEYTaUHBIM.

JIroboe HOBOBBEJEHHWE HAYMHACTCS C MAajioro, HO 00s3aHO TPUHOCHTH

KOMIIaHUW MacCIITaOHBINA pe3ysIbTar.
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Crnenyer ynpaBisiTh NPEANPUITHEM TaK, 4TOOBI BCE HOBOE BOCIPUHUMAJIOCH
HE KaK yrpo3a, a Kak HOBas BO3MOXHOCTb, KOTOpasi MPUHECET OOJBIINI JTOXO0.
koMnaHuu. KakIplii COTpyIHUK KOMIIaHHUH, JODKEH TIOHUMATh, YTO HOBOBBEJICHHE,
KaK CPEJICTBO JJISI COXPAHCHHSI M YITYUIICHHUS CBOCH KOMIIaHUH.

Xopoiass opraHu3aiis WHHOBAITMOHHOW NESATEIEHOCTH MOMOXKET KOMITAHUH
IPOABUHYTHCS U JO0OUThCS ycrexa. [15]

WHHOBaIMoHHasT JIEATEIHPHOCTh MOXKET OCYIIECTBISITBCSI B paMKax BHYTpPHU
OpraHu3aliy, CHEIUAIbHO CO3JaHHOW [UIsl 3TOTO TOApa3AelieHHuss TaKk |
CaMOCTOSITEILHBIMH (prpMaMHu.

BriBoa: MHHOBaIIMOHHAS ACSATENBHOCTD HYKHA MPEIPUSATHIO JIJIsI TOTO UTO ObI
Oblia IeJIeHANpaBICHHAs TOAIEP)KKA BOCIPHUATHS MEPCOHANTA K HOBOBBEACHHSIM C

IIOMOIIBIO PA3JIMYHBIX CTPYKTYP U MCTOJOB YIIPABJICHUA.

1.3 MeTOIlLI OLICHKH 3(1)(l)eKTI/lBHOCTI/l HHHOBAIIHOHHBLIX IMPOCKTOB

Y UHHOBAIIMOHHBIX MPOEKTOB CYIIECTBYIOT KPUTEPHUH, CYTh KOTOPBIX
3aKJTF0YACTCS B CICAYIONIEM: IMPOBOJUTH IMPOCMOTP COOTBETCTBHS  IMPOCKTa K
KOKJIOMY CYIIECTBYIOIIEMY KPUTEPHUIO U MO KaXJIOMY M3 3THX KPUTEPHUEB /1aBaTh
OIICHKY WHHOBAIMOHHOTO MPOEKTAa. DTOT METOJ MO3BOJIUT YBUIETh BCE JOCTOMHCTBA
U HEJIOCTATKH TEKYIIEro MPOEKTa W TapaHTUPYET, YTO HE OJWH M3 KPUTEPHUEB HE
OyzneT 3a0bIT MPU PACCMOTPEHUH, Jaxe ecliu OyAyT TPYAHOCTH C MEepPBOHAYAIBHOU
OLIEHKOM. [16]

Kpurtepuu a1 orieHkr MHHOBAIIMOHHOTO MTPOEKTA, KaK MPaBUJia Pa3IuvHbI, BCS
3aBUCHUT OT HAMPABJICHHOCTH W CHECIU(PUKNA OpPraHU3aIUH, KaKuX JMOO KOHKPETHBIX
OCOOCHHOCTEH W CTpaTeTMUYCCKUX HampaBjeHHOcTe. [lpm co3maHmm mepedHs
KPUTEPHUEB HYKHO UCIOJIb30BaTh TOJIBKO TE€, KOTOPHIE BBITEKAIOT HETOCPEICTBEHHO
U3 CaMOU 1IeJIH, CTPATETUH U 33/1a4l OpTraHU3aIlNH, €€ JOJITOCPOUYHBIX MJIAHOB.

[TpoeKThI, KOTOpBIC IOJYYUIN BBICOKYIO OIICHKY C TOYKH 3PECHHS OJIHUX

KpUTCPUCB, MOT'YT HC IIOJIYYUThb Ty KC OLCHKY C TOYKHU 3PCHUA APYIUX KPUTCPHUCB.

[4]
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OCHOBHBIMU KPUTEPHUSIMHU JJIs1 OLIEHKA WHHOBAaLIMOHHBIX IPOEKTOB SIBISIOTCS
TaKue KPUTEPUHU KaK:

1) Lenu, cTpaTeruu U MOJMTHKA OPTaHU3AIINH:

® COOTBETCTBUE IIPOCKTA OTHOLICHUIO OPraHU3aluU K PUCKY;

® COBMECTMMOCTH IPOEKTA C TEKYIIEH CTPATErueN OpraHu3allny;

® YCTOMYMBOCTH IIOJIOKEHUS OPTaHU3aLINH;

® COOTBETCTBUE IIPOCKTA IIOTEHIIUALY POCTA IPEANPUATH;

® OIPaBIaHHOCTb U3MEHEHUN CTPATEruy OPraHU3allly;

® COOTBETCTBHUE IIPOEKTA OTHOLIECHUIO OPraHU3allii K HOBOBBEICHUSM,;

® CTeleHb JUBEepCU(UKAIIMN OpTraHU3alINH;

e BIUsAHHUE OONBIIMX (DPUHAHCOBBIX 3aTPaT U OTCPOYKHU IMOITYUYEHUS NMPUOBUIM Ha
COBPEMEHHOE COCTOSIHUE JIEJ1 Ha IIPEAIPUATHE.

2) ®uHAHCOBBIC KPUTEPHUU:

® [IOTEHIMAIbHBINA FOJIOBOI pa3mMep NMPUOBLIH;

e oO)ujaemas puObLIb;

® pa3Mep UHBECTULIUN;

® CTApTOBBIC 3aTPATHI HA OCYILECTBICHUE MPOEKTA,;

® COOTBETCTBHE MPOEKTa KPUTEPUSIM  SKOHOMUYECKON  3(P(HEKTUBHOCTH
KA TaJIOBJIOKECHHUS;

e Hajuuyue (UHAHCOB B HY’KHOE BpeMS;

® IIPEIIIOIaracéMoe BpeMsl, II0 MCTEYEHUIO KOTOPOrO JAHHBIA INPOEKT HAYHET
MIPUHOCUTH JOXOL;

® BIUSHUE MPUHATHUS [aHHOTO MPOEKTa Ha JpYrue MPOEKThl, TpeOyrolne
(MHAHCOBBIX CPEJICTB;

e (huHAHCOBBIN PUCK, CBA3AHHBIN C OCYIIIECTBICHUEM MPOEKTA,

® CTa0WJIBHOCTb MOCTYIUIEHUS JOXOAOB OT MPOEKTA;

® IIEpUOJ BpPEMEHU, 4YEpPe3 KOTOPbIM HAYHETCA BBINYCK MPOAYKLIHUH, a

CJIEAOBATCIBbHO, BOBMEIICHUEC KallUTAJIBHBIX 3aTPaT,
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® BO3MOYKHOCTH HCIOJIb30BaHHSI HAJIOTOBOTO 3aKOHOJATENIbCTBA, TO €CTh

HaJIOTOBBIX JIBI'OT;

® OTHOIIEHUE CPETHETO I'00BOT0O BAJIOBOTO 10X0/a , IOJYYEHHOTO OT MPOEKTAa,

® ONTHUMAJIBHOCTh CTPYKTYpPHI 3aTPaT Ha MPOIYKT, 3aJI0)KEHHBIN B POEKTE.

3) IIpon3BOICTBEHHBIC KPUTCPUH

e BEJIMYMHA U3JEPKEK MPOU3BOJICTBA;

® TOTPEOHOCTh B JOMOJHUTEIbHBIX POU3BOJICTBEHHBIX MOIIHOCTSIX;

® HaJIWYHUE NPOU3BOJICTBEHHOIO EPCOHANA,

® HEOOXOAMMOCTh TEXHOJIOTMUYECKUX HOBOBBEIACHUM JIsl pean3aliy MPOeKTa.

4) BHeNIHUE 1 SKOJIOTUIECKUE KPUTCPHH:

® BO3MOJXKHAsl peaKIys OOIIECTBEHHOTO MHEHHUS,

® BO3MOKHOE BJIMSHHUE NEPCIIEKTUBHOIO 3aKOHOATENbCTBA,;

® BO3MOXKHOE€ BpPEIHOE BO3JCHCTBUA IPOAYKTOB M  IPOU3BOJCTBEHHBIX
IIPOLIECCOB;

® [IpPaBOBOE O0ECIEYEHHUE MPOEKTA.

Yucras Tekyas CTOMMOCTb — 3TO BEJIMYMHA paBHAsl Pa3HOCTU PE3yJbTAaTOB U
3aTpaT Ha pacueTHbl mepuona. OO0s3aTenbHO HeNb3sl 3a0bIBaTh, YTO C TEUCHUEM
BPEMEHH TIOJl BIMSHUEM MH(IAUNN U Pa3TuIHON KOHKYPEHIHMH OyAeT M3MEHSATHCS
peasibHasi TOKymaTenbHast crnocoOHocTh. Kak mpaBuiio, Mepoll COOTBETCTBHS
BBICTYNAET JUCKOHTHBIN KO3((PUUMEHT, MOKa3bIBAOMIMA (PUHAHCOBBIE PE3YJIbTATHI,
paccUYMThIBACMBIC TS Pa3HBIX MIEPUOIOB BpeMeHH. [ 2]

CyliecTByIOT  pas3lM4YHbIE  IOKa3aTelu MHHOBAIIUOHHOTO  IPOEKTA.

OCHOBHBIMU U3 HUX CIIy>KaT TaKUe Kak:

Yucras npuBenenHasi crouMoctb (NPV).

[Ipu MOMOXKUTENBHONM CTOMMOCTH MPHUHATO CUUTATh, YTO JAHHOE BIIOXKEHUE
aByseTcs 9PPEKTUBHBIM.

Kosddumment nuckontupoBaHusi P, KOTOpbIA oOmNpeAenseT  HACTOALLYIO

CTOHMMOCTH IJIaTCXKa.
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P Oyzner Bcerna meHbllie eIMHULBI U OyIET OMpenessaTh BEIUUMHY HACTOSIIEH
CTOMMOCTH OJHOTO JloJutapa ,pyOJst Win Jr000H JEeHEKHOM eMHUIBI B OYAyIIeM Npu
cobmoneHnn yciaoBuil. CpoK OKYIaeMOCTH HWHBECTHIMM — 3TO BpeMs, KOTOpOE
HY>KHO I TOTO 4TOOBI MHBECTUIUS TPUHECTA AOCTATOYHOE MOCTYIUICHUS JICHET.
[27]

Tok — 3TO CpPOK OKYyMaeMOCTHM WHBECTUIIMOHHBIX IMPOEKTOB, TaK KE YHUCIIO
NEPUOJIOB U MPUTOK JEHEKHBIX CPEJICTB.

Hopma mnpuObuim — 3TO COOTHOILIEHHWE ABAaHCHUPOBAHHOIO KamuTalda K
pruOABOYHON CTOUMOCTH, BhIpaKaeMo€e B IIPOLICHTAX.

B mnpakTHueckoM IpPUMEHEHHE, MOYKHO PACCMOTPETh IOKA3aTelb OLICHKU
IPUBJIEKATEIbHOCTH WHHOBALIMOHHOTO MPOEKTa, OOBIYHO JJII 3TOrO0 HCHOJIb3YIOT
MoKa3zaTelib OKyNaeMOCTH HMHBECTHUIIMOHHBIX mpoektoB «ROl —Return on
investment», Omarogapss KOTOPOMY CpPaBHHBAIOT HSKOHOMHYHOCTH Pa3IHYHBIX
WHBECTULIMOHHBIX MPOEKTOB. DTOT MOKAa3aTellb MOKHO PACCUUTATh, €CIU Pa3JAEIHUTh
YHUCTYIO NMPUOBLIL 32 MEPUOJ BPEMEHU Ha OoOUIMil 00beM MHBECTULMOHHBIX 3aTpar.
[12]

OpnHako 3TOT MOKa3aTeslb UMEET Psii 3HAYUTENbHBIX HeOCTaTKOB. [lokazaTensb
OLICHKM IIPUBJIEKATEIbBHOCTH HE YUYWUTHIBAET IPU pacyeTe CTOUMOCTb JIEHET BO
BPEMEHU M HE pacCMATPUBAET NUCKOHTHPOBAHUE, OTCIO/Ia CIIEIYET, YTO JAHHBIMI
IIOKAa3aTellb HE YYUTHIBAET PACIPEICIICHUE 10XOJ0B, CJIEI0BATEIbHO , YTO AAHHBIN
MoKasarelib paboTaeT TOJbKO Ha KPATKOCPOUHBIX MPOEKTAX.

Ho cymecTBytoT M apyrue METOJUKH JUisl paccMOTpeHus 3((PEeKTUBHOCTU
VHHOBALMOHHBIX IIPOEKTOB.

1) INoka3arenb OKymaeMOCTH UHBECTUIIHH
2) TIpocToii cpoK OKYIaeMOCTH HHBECTHUIIHIA
3) Ilokazarenb MPOCTOl peHTa0EIbHOCTH

4) YucTplit TUCKOHTUPOBAHHBIN T0XO/T

5) Nunekc peHTaOeIbHOCTH MIPOSKTA

6) BHyTpeHHss HOpMa MPUOBLIH
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Takum 00pa3oM, MPUMEHEHHUS JTaHHBIX METOJIOB IS OLEHKH 3(P(HEKTUBHOCTH
WHHOBAI[MOHHBIX TPOEKTOB MOYKHO IMOJYCPKHYTH CJCAYIOIINE MPEHMYIIECTRA:
YUUTBIBACTCSI PUCK M yIpaBJIeHYeCKass THOKOCTh, KOTOPbIC HY>KHBI TPU KOHKPETHBIX
curyarusx . [19]

Ha cragum peamu3aliud HMHHOBAIMKA OOJBIIOC BHHUMAHHUS  YACISIOTCS
OIPE/ICIICHUIO 3aTPaT WM IPYTUMH CIIOBAMHU BJIOXKCHUN M PE3yJIbTAaTOB.

3arparhl ,KOTOPBIC OCYIIECTRISIOTCS Y4aCTHUKAMU WHHOBAITMOHHOTO MPOECKTA,
HOPA3ICIIAIOTCS Ha IMEPBOHAYATIBHBIC , JIUKBUIAIIMOHHBIC M TEKyIIUe 3aTpaThl. [is
OLICHKH 3TUX 3aTPaT MOTYT MCIIOJIb30BAThCSI MUPOBBIC, Oa3UCHBIC, PACUCTHBIC IICHBI.

[TpoBenst aHaIM3 MOYKHO JaTh KPaTKYIO XapaKTEPUCTHKY JaHHBIM [ICHAM:

1) PacueTHbIE IIEHBI, KaK MMPABHIIO, HCIIOIB3YIOTCS /IS BEIUMCIICHHUS MTOKa3aTeci
3P PEKTUBHOCTH. DTO KpaiHe HEOOXOIUMO, YTOOBI CPaBHUTH PE3YJIbTATHI,
HOJIYYCHHBIC ITPU PA3HBIX BUAAX HHQIIAIHH.

2) ba3ucHas meHa — 3TO IIEHA, KOTOpas CIOXKWJIach B HAPOJHOM XO3SHCTBE Ha
OIpe/ICICHHBIA MOMEHT BPEMECHHU U SIBJIICTCSI HCM3MCHHOM Ha BECh PaCUCTHBIN
HIEPHO/I.

3) MupoBas IieHa — 3TO IICHA, 10 KOTOPOW MPOBOAST KPYIHBIE 3KCIIOPTHBIE
OTepaIuy.

B mpomecce pa3paboTk¥ HWHHOBAIMOHHOIO TIPOEKTa TaK K€ IPOBOIMTCS
OIIEHKA YKOJOTMYCCKUX IOCIEACTBHM, a TaK )K€ pa3jMyHbIC 3aTPaThl HAIPaBJICHHBIC
Ha COIMAJIbHBIC MEPOIIPHUATHS U OXpaHO# oKpyxarotei cpenbl. [20]

BeiBoa: Meronabl orieHKH 3P PEKTHBHOCTH HYKHBI JUISE TOTO YTOOBI TPOBOANUTH
IPOCMOTP COOTBETCTBHUSl IPOEKTa K KaXKIOMY CYIIECCTBYIOIIEMY KPUTEPUIO M II0
KaXJIOMy M3 JTHX KPHUTEPHEB JaBaTh OILECHKY WHHOBAaIlAOHHOMY IMPOEKTYy. Takum
o0pa3oM, TpUMEHEHHE JaHHBIX METOJOB I  OIEHKH  3(PPEeKTHBHOCTH
WHHOBAI[MOHHBIX TPOEKTOB MOXKHO TOMAYEPKHYTh, TO 4YTO OJaromaps JAaHHBIM
METOZaM YYHUTBIBACTCS PHUCK, YIpaBJIeHYeCKas THOKOCTh, KOTOPBIC HYKHBI IPH

KOHKPETHBIX CUTYyallHAX IPCAIIPUATHUSA.
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AHAJIMTUYECKASI YACTH 2 AHAJIN3 ®PUHAHCO-
XO3SIMCTBEHHOM JEATEJIBHOCTU KOMIIAHUHA OO0 CYDK

IpeaBapurebHbIi aHAIU3 QUHAHCOBON 0TYETHOCTH

Jlst mpenBapuTenbHOU OleHKH (puHaHCOBOrO cocTosiHus kKommanmun CYDK

IIpE/ICTaBIICHA Ta0JIMIla ArPETUPOBAHHBIX MTOKA3aTENICH.

Ta6numa 2.1- ArperupoBaHHBIN aHATUTHYECKUM OallaHC

AKTHB Cymma, % ITaccus Cymma, %
TBIC. pYyO. ThIC. PYO.
BueobopoTHBIE 46 707 78,52 CoOcTBEHHBIN -8 383 -14
AKTUBBI KaIuTaj
O6opoTHBIE 12 780 21,48 3aeMHBII 67 870 113,36
AKTHBBI KaIuTaj
bamanc 59 487 100 bamanc 59 487 100

HUcxons w3 Tabmunel 2.1 MoxHO caenaTh BeIBoA, 4ro OO0 CYOK
OTPHUILATEIILHO XapaKTEpU3yeTcs, TaK KaKk B KOMIIAHUU OTCYTCTBYET COOCTBEHHBIN
kanuTtaia. KoMnaHusi MOJIHOCTBIO 3aBUCHUT OT CBOMX KpeauTopoB. Ilo ¢uHaHCOBBIM
nokazarensiMm CYOK sBnsiercss menkum npeanpustueM b<2000 MPOT; MPOT 3a
2016 rox coctasui 7500; 59487<15000000;

Kkoaduuuent genosoit akruBHocTu=72194/59487=1,21;

BasnoBblil (prHAHCOBBIN pe3ynbTaT MOJOKUTENbHBIA U UMeeT npuobLis; OO0

CY3OK HaxoauTcst B 3HAUUTEIBHOW TUCHPONIOPIUH.

OO01mmii aHaJIu3 aKTHBOB

AHanu3 o01el OleHKH JUHAMUKH U CTPYKTYphl nokazareneil aktusoB OO0

CYDK. [TIlomy4yeHHble JaHHBIE CIIOCOOCTBYIOT  BBISIBICHHIO  IPEANOCHUIOK

MPOU3BOJICTBEHHON W  ()MHAHCOBOM  YCTOMYMBOCTH, a TaK »J>K€ OICHUTH

SKOHOMUYECKUN POCT MPEAIPUATHS.
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B manHOM paznesne BeISBISETCS 0COOCHHOCTh CTPYKTYPBI KalluTaa Mo COCTaBY
Y Pa3MEIICHUIO, OTCIIC)KUBACTCS JUHAMUKA U3MEHEHUS CTATEN aKTUBA, OLICHUBAECTCA
(G ()EKTUBHOCTh HKCIIONB30BAHUSA HMYIECTBA. AHalIU3 (PUHAHCOBOM JEATEIHLHOCTH

IMPOBOJUTCA HAa OCHOBAHUHU q)HHaHCOBOﬁ OTYCTHOCTHU OpraHH3aluu.

Tabmura 2.2 — AHajiu3 akTUBOB

2016r 2017T OTKJI0HEHUE
No ITokazarenu Cymma, % Cymma, % Cymma, %
THIC. PYO. TBIC. TBIC.
pyo. pyo.
1 Bcero aktuBoB 59 294 100 59 487 100 193 0,32
B Tom uncne
1.1 | BHeoGopoTHbIe 42 230 71,22 | 46707 | 78,52 4 477 7,53
AKTHUBBI
N3 Hux
dunaHcoBbIe 2005 3,38 5338 8,97 3333 5,6
BJIOSKEHUS
12 OGopoTHbIE 17 064 28,77 | 12780 | 2148 | -4284 7,20
AKTHUBBI
W3 Hux
MarepuanbHbie 3139 5,29 4 465 7,5 1326 2,23
duHaHCOBEIE 13925 23,48 8 270 13,9 -5 655 9,51

AHanuzupys Tabauiyy 2.2 MOXHO MPOBECTH OOIIYI0 OLEHKY AMHAMUKH U
ctpykTypbl npennpusatuss OO0 CYOK 3a 2017 m 2016 roma, MOXHO caenarthb
CJIEYIOIIME BBIBOJBI, YTO BEJIWYMHA AKTUBHOI'O KallWTaja HAa KOHEI OTYETHOIO
nepuona yBenuuuBaetcs Ha 19 300 toic. py0. , uTo coctasiuset 0,32%, 3TO CBSA3aHHO
C TEM YTO KOMIIAHHUS MHBECTHPOBAJIA ACHbIM B MHHOBALMOHHBINA MPOEKT, KOTOPBIN
CMOT YBEJTMYUTh aKTUBHBIN KauTall NPeIIpUsTUs.

PaccmarpuBaem NTMHAMHKY B OTJIEIBHOCTH:

BueoOopoTHbIe akTUBBI yBenuuuiauch Ha 4 477 Teic. py0. , YTO COCTaBIsET

7,93%
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O60poTHBIE aKTUBBI YMEHbIIMINCH Ha 7,20%, uTo cocTaBisieT 4 284 Toic. pyo.

Bo3MmoxHBIE TIpUYHMHBI YBEIWYCHHS BHEOOOPOTHBIX AaKTHBOB  SIBISICTCS
BJIO)KEHHE (PUHAHCOB B HMHHOBAIIMOHHBIA MPOEKT, KOTOPBIM MPUHEC KOMIIAHUU
npuObLIb, UX yBeIHUEeHUE cocTaBuiio 3 333 ThIC. pyo. , yTO cocTaBisieT 5,6%.

Bo3MmoxHBIE yMEHBIIICHHS] OOOPOTHBIX AKTUBOB, 3aKJIIOYAETCS B TOM, UYTO
(bUHaHCOBBIE BIIOKEHMSI YMEHBIIWINCH HA 5 635 Thic. pyo. , yTo coctaBmio 9,51%
U3 32 3TOTO MPOU30IILIO0 YMEHBIIEHHE 000POTHBIX aKTUBOB B KaIlUTaJIE.

PaccuuTtsiBast OCK 3a: 2016 r. paBen 2,47%

PaccuuTtsiBast OCK 3a: 2017r. paBen 3,65%

Koadduiment peansHoii croumoctu umymiectsa = 42230+2792/59294=0,76

Koadduinent peansHoii croumoctu umymiectsa = 46707+4155/59487=0,86

PaccuntaB Koa(duiueHnT peanbHONM CTOMMOCTH MMYIIECTBA MOXKHO CKa3aTh,
gyT1o 0,6 T07IM UMYIIIECTBA COCTABIISIIOT CPEACTBA POM3BOACTBA. [IpON3BOACTBEHHBINM

noteHuuan npeanpusatus 3a 2017 rox Beipoc u coctaBui 0,86%.

AHajuu3 TEKYIINX aKTHUBOB

Uccnenys coctositHne oOOPOTHBIX aKTHMBOB HEOOXOAMMO OILICHMBATh WX B

AWHAMHKC U CTPYKTYPHO KaK B 8,6COJ'IIOTHBIX, TaK 1 B OTHOCUTCIBbHBIX ITOKA3aTCIIAX.

Tabnuna 2.3 - [lokazarenu CTpYKTYphl U TUHAMUKH OOOPOTHBIX aKTUBOB

[Toka3arenu 2016r 2017r OTkIOHEHUE
Cymma, % Cymma, % Cymma, %
THIC. THIC. TBIC. PYO.
pyo. pyo.

1 2 3 4 5 6 7
1)O6opoTHBIC 17 064 100 12 780 100 -4 284 -0,25
aKTHUBBI
B Tom uucne
1.1)3amacel 2792 16,36 4 155 32,51 1363 0,49
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OxoHuanue Tadaunesr 2.3

1 2 3 4 5 6 7

Ceipbe u|- - - - - -
MaTepHabl

3aTparsl B - - - - - -

['oTroBasa - - - - - -
MPOAYKIIMS

ToBapsl - - - - - -

PBII - - - - - -

[Ipoune 3amacel u | - - - - - -
3aTpaThbl

1.2)HAC 347 2,03 310 2,43 -37 -0,11

1.3)143 13698 | 80,27 8 183 64,03 -5515 -0,4

1.4)®duHaHCOBBIC - - - - - -
BIIOKEHUS

1.5)AC 180 1,05 S/ 0,45 -123 -0,68

1.6)IIpoune 47 0,28 75 0,59 28 0,6
000pOTHBIC
AKTUBBI

[lo manHbIM Tabmuuel 2.3 3a paccMaTpuUBaeMble TOJbl MOXKHO OTMETUTH
yMeHbIIIeHne 000poTHBIX akTHUBOB Ha 0,25%, manusblii ¢akT ObUT 0OecrieueH TeM 4To
HE B KOMIIAHUU HE TPOUCXOAUIN (PMHAHCOBBIE BIOKECHHUS.

OcranbHble  cTaThbU  OOOPOTHBIX AKTUBOB  MOJUIEKAIU  COKPAILLEHUIO.
YMEHBIIMIIOCH KOJIMYECTBO JIEHEKHBIX cpeacTtB Ha 0,68%, Tak k€ yMEHBIIWIACH
neOruTOpCKast 3a0JKCHHOCTD, Ha 0,4%.

B crpykrype o6opotHbix akTuBOB Kak B 2017, tak u B 2016 romy
3HAUUTEBHYIO J0JI0 3aHUMAET 3aIachl U 1e0UTOpPCKas 3a/I0JKEHHOCTb.

Cymma HaumboJiee JUMKBUIHBIX aKTHUBOB — JIEHEXKHBIX cpeacTB B 2017 romay
3aHuMaeT Bcero 0,45% B CTpyKType TEKYIIMX aKTUBOB, YTO SIBISIETCS OYEHb HU3KUM
MOKa3aTeJIeM.

Baxueiimumu nokazatensiMu  3(p(GEKTUBHOCTH HCIOJIb30BAHUS OOOPOTHBIX
CPEIICTB SIBIIAIOTCSL CKOPOCTh HMX 000poTa (kod(duimeHT oO0opaynBaeMoOCTH) U

JIUTCIBHOCTh OJHOI'O 060p0Ta B JHIX.
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Tabnuna 2.4 - Pacuer o0mmx nokaszaTeneir 000padynBaeMOCTH OOOPOTHBIX aKTHBOB

Ne [Tokazarenu 2016r 2017r OTtkioHEeHUSs

1 | Beipyuka oT npoaax, ThIC. 68 872 72194 3322
pyo.

2 |Cpemnue ocratku OC, 17 064 12 780 -4 284
ThIC. pyO.

3 | Koaddumuenr 4,04 5,65 161
obopaunBaemoctu OC

4 | JlnutenbHOCTH 1 060poTa 89 63 -26

Kak Buano u3 tabmuist 2.4 B 2017r. Beipyuka yBenuuuiach Ha 3 322 Teic. pyo.

u coctaBuia 72 194 teic. py6. Koaddumment obopaunBaemoctu B 2017r coctaBui

5,65, a B 2016r 4,04. JlnurenbHOCTh oHOrO ob6opota 2017r paBHa 63, a B 20161

paBHa 89.

Takue U3MEeHEeHUs CBA3aHHBI C TEM, YTO 10 cpaBHeHHUIo ¢ 2016 rogom B 20171

MMPpOU30IIJI0O YBCIMYCHHC BBIPYYKHM II0 OTHOIICHHUIO K YBCIIMYCHHUIO 060p0THBIX

AKTHUBOB.

Tabnuua 2.5 - O6opaurBaeMOCTh J1I€OUTOPCKOM 3a10HKEHHOCTH

Ne 2016r 2017r OTkioHeHUs
Cymma, % |Cymma,| % CyMmmMma, ThIC. %
THIC. THIC. pyo.
pyo. pyo.
1 | leburopckas 13698 | 100 | 8183 | 100 -5515 0,40
3aJI0JKEHHOCTh
1.1 | [Hokynkwu u|- - -
3akassl
1.2 | louepuue u|- - -
3aBUCUMBIC
oOmiecTBa
1.3 | ABaHcChI - - -
BBIJIaHHBIC
1.4 | Yupenurenu - - -
1.5 | [Ipoune = = -
IeOUTOPBI
1.6 | Hanoru u co6opsi - - -
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Ncxons u3 qaHHBIX TaOMHIBI 2.5 , MOXKHO CIENIAaTh BHIBOJ O TOM, YTO HA KOHEI]
OTYETHOTO TMEpHOJa BEJIMYMHA TeOUTOPCKOM 3a10KeHHOCTH cocTaBmia 8 183 Thic.
py6. , uro Ha 5 515 ThIC. py0. MeHbIIe, yeM B 2016 romy, 4To O3HA4yaeT, 4TO
IPOM3OIUIO TIOTAllleHHe JEeOMTOPCKOM  3aJOJHKEHHOCTH, JAPYTUMHU  CJIOBAaMH,
KOMIIaHMS, KOTOpas SBJSUIaCh 3a€MIUKOM, BEpHYJa KOMITAHUW YacTh 3aHUMaeMOM

CYMMBL.

Tabmuma 2.6 - I'pynmupoBKa 3a0JKEHHOCTH 110 CPOKAM TOTAIICHHUS 1 00pa30BaHUS

No | Ilokazarenu 2016r 2017r OTKJIOHEHUS
Cymma, % | Cymma, % Cymma, %
THIC. THIC. THIC. PYO.
pyo. pyo.
1 |43 13698 | 100 8183 100 -5515 -0,40
1.1 | Jonarocpounsie | 13 698 100 9193 100 -5515 -0,40
1.2 | Kparkocpounbie - - - - - -

W3 BbIBeIeHHON (POPMYJIBI BUAHO, YTO KO3(D(PUIMEHT 000paunMBaeMOCTH B
AHanusupys Tabnuiyy 2.6 MOXXHO YBHJETh, YTO Ha KOHEIl OTYETHOTO IEpHoja
JONITOCPOYHAasi JeOUTOpCcKas 3aJ0DKeHHOCTh cocTaBmia 8 183 Teic. py6. , 4To
O3HAYaeT, YTO KOMIIAHWSA, KOTOpas SBJAJIACh 3a€MILMKOM, BEpPHYJIA IPOLEHT OT
3a"sATOM cymmbl komrannu OO0 CYOK.

Ha OOO CVY3K mpucyrctByer uH(popmaiuss O TOM, YTO CpPOK OIUIAThI
NOKyTaTene U 3aJOJKHUKOB COCTaBIsIeT 00Jiee OJJHOTO roja.

Ko62017=72194/8183=8,82 Ko62016=68872/13698=5,03

Koaddpunment obopaunBaemoctu B 2017 romy Obui  paBeH 8,82 , koraa
kodpdunmreHT odopaunBaemoctu 2016 roga cocraBuia 5,03 , oTcroaa cienyeT, 4To
kKod(dumreHT obopaunBaeMOCTH yBEIUUUICS HA 3,79 1O OTHOIIEHUIO C MPOILIBIM
roJIoM, TPUYUHOM STOTO CTajJ0 YyMEHbIIEHHE JAEOUTOPCKON 3aJ0KEHHOCTU H

YBEIMYEHHE BBIPYUKH, UTO SBISETCS NOJIOXKUTEIBHBIM MOMeHTOM i1t OO0 CYOK.
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AHaJINn3 JeHeXKHbIX CpeacrTB

]_IJ'ISI aHalin3da JACHCKHBIX CPCACTB pPACCMOTPUM IIOCTYIUICHUSA M ILIATCXKH,

IIPOUCXOIAIINE HA MPEANPUATHE IO BUAAM AesaTesbHOCTH 3a 2017 rox.

Tabnuna 2.7 — AHanu3 ICHEXKHBIX CPEICTB

[Tokazarenmu | OOmias Tekyias NuBectunirionHas duHaHCcOBast
CyMMa
Cymma, % Cymma, % CymmMma, | %

THIC. TBIC. TBIC.

pyo. pyo. pyo.
Ocrarox JIC 0 - - - - - -
Ha  Hadajo
roja
[Toctymuio 76012 | 69971 | 92,05 66 0,09 5975 | 7,86
JC
Hampasneno | 75993 | 60834 | 80,05 5948 7,83 9211 |12,12
JC
Ocrarok JIC | O - - - - - -

N3 tabmuuel 2.7 BUAHO , YTO Ha MPEANPHUSTAM HE HMEETCS OCTaTKa

ACHCKHBIX CpPCACTB Ha Ha4dajlo roga W Ha KOHCI To/Ja. HCXOI[H N3 CTPYKTYPhbI

IMOCTYIIUBIIKUX KW HAIIPABJICHHBIX ACHCKHBIX ITOTOKOB, MOKHO CIACJIATb BBIBOM, YTO

(bUHAHCOBBIN BUJ ACATEILHOCTH HE SBIISETCS YOBITOUHBIM, HO U HE TIpeoOiaacT.

AHAJIN3 MACCHUBOB

Tabmuma 2.8 — CtpykTypa 00s3aTEIbCTB IPEANPUATHS

No | TTokazarenu 2016r 2017r OTKJIOHEHUS
Cymma, % Cymma, % Cymma, %
ThIC. pyO. ThIC. pyO. THIC. PYO.
1 2 3 4 5 6 7 8
1 | Bcero 59 294 100 59 487 100 193 3,08
WMCTOYHUKOB
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OxoHuauue Tadaumel 2.8

1 2 3 4 5 6 7 8

B tom
Yyucie

1.1 | CoOcTBEHH 2 499 4,21 -8 383 -14,09 -10 882 -435,45
BIX

1.2 | BaeMHBIX 56 795 95,79 67 870 114,09 11075 19,4
N3 Hux - - - - - -
Jonrocpou 26 307 44,37 31773 53,41 5 466 20,78
HBIX
Kpatkocpo 30488 51,42 36 097 60,68 5649 18,53
YHBIX

PaccmarpuBas Tabnuiyy 2.8, MOXHO cjenaTh BBIBOJ, YTO MPEANPHUATHE HE
MOKET oOecreynuBaTh camMo ceOs, TaKk KaK COOCTBEHHBIM KamuTal COCTaBisieT (-
14,09%) ot Bcero OanaHca, MO3TOMY HPEANPUSITHE HE MOJHOCTHIO 3aBUCUMO OT
kpeautopoB. Eciiu B 2016 roay nedaTensHOCTh NPeaNpusiTUs odecreurnBall 3aéMHBIN
kanutan u coctaBui (95,79%) , To B 2017 romy 3aéMHBIA KanuTaid yBEIUYHICS HA
11,075 u cocraBun 114,09% Ha KOHEL OTYETHOTO MEPUOAA.

3aéMHBIA ~ KamuTaJl  COCTOMT W3  JOJTOCPOYHBIX M KPAaTKOCPOYHBIX
00513aTeNIbCTB, BEIMYMHA JIOJITOCPOYHBIX 00s3aTeIbCTB cocTaBisieT 31 773 Toic. pyo.

(53,41%), BenmnumHa KPaTKOCPOYHBIX 00s13aTenbcTB coctaBisger 36 097 Twic. pyo.

(60,68%).

Tadomuma 2.9 - Aranus 3aéMHOr0 Kanuraia

Ne | Tlokazarenu 2016r 2017r OTknoHeHUs
Cymma, | % | Cymwma, % Cymma, %
THIC. THIC. TBIC. PYO.
pyo. pyo.
1 2 3 4 5 6 7 8
O6s3arenscr | 56795 | 100 | 67870 | 100 11 075 19,49
B BCETO
B Tom yucie
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OxoHuauue Tadauns 2.9

1

2

1.1

Kpenutsl 1 3aiimMbI

26 356

46,41

31020

457

4 664

17,69

1.2

OTJI0)KEHHBIE
HAJIOTOBBIE
o0s3aTenbpCTBa

1.3

Kpenuropckas
3aJI0J5KEHHOCTh

30439

53,59

35805

92,75

5 366

17,63

Jloxoael Oymyniux
IIEPUOJIOB

242

0,43

218

0,32

-24

-9,92

OLeHOYHBIE
o0s3arenbpCcTBa

1106

1,95

1358

252

22,78

[Ipoune
o0s3arenbpCcTBa

ITo Tabmuie 2.9 BuaHo, 4yTo 00s13aTeabcTBO Beero Ha 2017 r cocraBunu 67 870

ThIC. pyO. , HAa 2016 T 56 795THIC. py0. , IO STUM JaHHBIM MOXHO CAENATh BBIBOJI, UTO

B 2017 r npousonuio yBenuueHue oos3atenbet Ha 11 075 toic. py6. O6s3aTenbeTBa

COCTOAT U3 KPCAUTOB U SaﬁMOB, KpCI[PITOpCKOﬁ 3aJ0JDKCHHOCTH, Ha JO0XOAbI

6YIIYHII/IX IICPpHOJ0B 1 OICHOYHBIX 00513aTeNILCTBAX.

Kpenuter u 3aiimbr Ha 2016 T, coctaBwmm 26 356 thic. pyd. , a Ha 2017T

coctaBuian 31 020 teic. py6. bonbmias 4acTh 3aeMHBIX CPEACTB BBIPAXACTCS B

KpeaUTOpCKOi 3agomkeHHocTH (2016 1 - 53,59% , 2017 1 - 52,75%).

B uenoM 3aemHbIil kanuTan Beipoc Ha 19,49% , mo cpaBHenuto ¢ 2016 r

coctaBui 67 870 Teic. py0. ,4TO O3HAYAET, YTO MPEANPHUITHE HE UMEET COOCTBEHHOTO

KalluTalla M IIOJIHOCTBIO 3aBUCHUT OT KPCAUTOPOB.
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Tabmuma - 2.10 ['pynmupoBka 00s13aTeIBCTB IO CPOKaM IMOTAIICHUS U 00pa30BaHUS

Ne IToxazarenun 2016 2017 r OTKIOHEHHUS
CymmMma, | % | Cymma, % Cymma, %
TBIC. TBIC. TBIC.
pyo. pyo. pyo.

1 3aemnbie cpeactBa | 56795 | 100 | 67870 | 100 | 11075 19,49
BCEro
B Tom uncne

11 JlonrocpouHslie 26447 | 46,57 | 31943 | 4705 | 5487 20,47
00s3aTeNIbCTBA

1.2 Kpartkocpounbie 31454 | 5538| 37294 | 5495 | 5840 18,57
00s3aTeNIbCTBA

1.3 Kpenutel u 3aiimer | 26 356 | 46,41 | 31020 | 45,7 4 664 17,69

14 Kpenutopckas 30439 | 5359 | 35805 | 57,75 | 5366 17,63
3aJ10JKEHHOCTD

15 OrneHo4HbIE 1106 | 1,95 1358 2 252 22,78
00s3aTeNIbCTBA
Jloxoael OyayImx 242 0,43 218 0,32 -24 -9,92
IEePHOIOB
[Ipoune - - - - -
00s3aTeNILCTBA

[To manabM Tabmuier  2.10 MOXHO OTMeTHTH, uTO Ha 2017 TOI MPOU30ILIO
yBEJIIMYCHHE 3aeMHBIX cpeactB Ha 19,49%, 4YTo mnpuBeNO K OTpULIATEILHOMY
3HaueHuto. Mcxons uz storo Ha 2017 roxa, opranuzanus OO0 CYOIK He pacnonaraet
COOCTBEHHBIM KalMUTaJIOM, U TIOJIHOCTHIO 3aBUCUT OT BHEIIHUX KPEAUTOPOB.

[Ipousomnuio yBeanMdeHHe KPaTKOCPOUHBIX 00s3aTenbCcTB, HA 18,57%, 3a cuer
YBEIIMYEHUSI KPEAUTOPCKON 3aJ0JKEHHOCTH. Y BEJIIMUECHHE MPOU3OILI0 U MO CTaThe
JIOJITOCPOUHBIX 00s13aTenbeTB Ha 20,47%.

OcHoBHast  J0JiS 3a€MHBIX CPEACTB  NPEACTaBJIeHa  JOJITOCPOUYHBIMU
00s13aTENILCTBAMHU, KOTOPBIE COCTAaBJSIOT OOJIBIIE TOJOBUHY B CTPYKTYype BCEX

HCTOYHHUKOB Ha IMPOTSIKCHUN PACCMATPUBACMOTI'0 IICpHUOJa.
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AHau3 PUHAHCOBON YCTOMYMBOCTH M TUKBUIHOCTH

Jnisa onieHKH (PUHAHCOBOW yCTOMYMBOCTH U JIMKBUIHOCTH PACCMOTPUM aHAJH3
O00ECIEYeHHOCTH MATEPHAIbHBIX AaKTHBOB HMCTOYHMKAMH (UHAHCHPOBAHUS B
TabuLe.

Tabnuna 2.11 — Ananu3 GUHAHCOBOHN YCTOMYHUBOCTH

THIC. pYO.
Ne IToxazaTenu 2016r 2017t
1 CoOcCTBEHHBIIN KanuTan 1533 -9 580
2 BHeoOopoTHBIE aKTHBBI 42 230 46 707
3 CoOCcTBEHHO 000pOoTHBIE -40 697 -56 287
CpencTBa
4 JloArocpoyHbI€ MaCCUBBI 26 307 31773
5 CoOCTBEHHBIE U JIOJITOCPOYHBIC -14 390 -24 514
MCTOYHUKH
6 KparkocpouHblie 3aeMHbIE -1159 -1123
7 OOmias BenWMYMHA OCHOBHBIX -15 549 -25 637
CpEICTB
8 OOmass BeaWYMHA 3aI1aCOB U 3139 4 465
3arpar
9 N3meHeHus WM HEIOCTATOK -43 836 -60 752
COOCTBEHHBIX 000POTHBIX
CPEICTB
10 N3meHeHUsS WM HEIOCTATOK -17 523 -28 979
COOCTBEHHBIX M JIOJITOCPOTHBIX
11 N3MeHenus WiIH HEIOCTATOK -18 688 -30 102
oOIel BEJIWYUHBI OCHOBHBIX
MCTOYHUKOB

O0OOpPOTHBIX CPEACTB MOXKHO CJeiaTh CICAYIOIIUE 3aKIOUeHUs O (PUHAHCOBOW HE

ycroitunoctr OO0 CYDK.
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[Ipenmpusitue sBisieTcst KaracTpouyeckd (PUHAHCOBO HE yCTONYMBBIM, TaK
KaKk COOCTBEHHO OOOpOTHBIE CpEICTBa MEHbIIE, 4YeM BHEOOOPOTHBIE AaKTHUBBI,
CIIEZIOBATENILHO CTaThs 3aIlacOB M 3aTpaT HE MOXKET ObITh oOecrieyeHa. Bo3MokHbIe
(dakTophl, BIUAIONIKE Ha KaTaCTPOPHUUECKYIO ((MHAHCOBYIO HE YCTONYMBOCTb.
1) JleBocroponnue — BecKOHTpOIBEHOE BOBIICYEHHE CPEICTB BO BHEOOOPOTHBIC
AKTHBBI.

2) IlpaBocTopoHHHE — YOBITKH, KaK MOTEPs] COOCTBEHHOTO KaluTaa.

Ta6muma 2.12 - PacueT k03 PUIIMEHTOB pacueTHONW YCTONYMBOCTH

Ne IToka3arenu 2016r 2017r Otkionenne | HopmatusHoe
3HAYCHUE

1 | Koaddumment -0,69 -0,95 -0,26 >0,5
aBTOHOMHOCTH

2 | Koadpdpumment -12,96 -12,6 0.36 >0,6
00eCIeYeHHOCTH
3arnacoB

3 | Koaddumuenr -0,96 -1,2 -0,24 >0,1
00eCcTieYeHHOCTH
00OpPOTHBIX CPENICTB

4 | KoaddumnueHnt -26,54 5,87 -20,67 >0,3
MaHEBPEHHOCTH

[To manHbM TabmHIbel 2.12 x03ddunuent aproHomuu 2017 roma cocraBui (-
0,95), 4TO HE COOTBETCTBYET HOPMATUBHOMY 3HAYCHHUIO M TOBOPHUT O HEIOCTATOYHON
CyMM€ COOCTBEHHOTO KaluTala HOpeanpUsTUs, T.€. JEATEIbHOCTb MNPEANPUATUS
o0ecrneunBaeTcs MPEUMYIIECTBEHHO 3a€MHBIM KalUTaJIOM, YTO JEMOHCTPUPYET €ro
3aBUCUMOCTbh OT BHEIIHHUX KpeauTopoB. KoadduimeHnt odecneueHHOCTH 3anacoB U
3aTpaTr yKa3bIBaeT Ha HEJJOCTATOUHOE KOJUYECTBO COOCTBEHHBIX OOOPOTHBIX CPEICTB.

KoadduimenT MaHEBPEHHOCTH yKa3bIBaeT Ha HE JOCTATOYHOE KOJIUYECTBO U
MOJTHOE OTCYTCTBUE COOCTBEHHBIX OOOPOTHBIX CPEJICTB.

Takum o00pa3oMm, MOXKHO caelaTh BBIBOJ O (UHAHCOBO-HEYCTOWYMBOM
MOJIO)KEHUW TPEANPUATHS, YTO SBIACTCS PHUCKOBOH CHTYyalMe, MOCKOIbKY

NpECANpUATUC SHAYUTCIIBHO 3aBUCHUT OT CTOPOHHUX KPEAUTOPOB
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Tabmuma 2.13 - I'pynmupoBka crareil aHaiau3a ero JUKBUIHOCTH

AKTHUB 2016r | 2017T ITaccus 2016r | 2017r
HawnbGonee 180 58 | HauGounee cpounbie | 30439 | 35805
JINKBUIHBIE AKTUBBI ITIACCUBBI
bricTpo 13745 | 8258 | KpaTkocpouHbie 49 292
peanu3yembie ITaCCHBBI
AKTHBBI
MeaieHHo 3139 | 4465 | lonrocpounsie naccuBbl | 26 307 | 31773
peanuzyembie
AKTHBBI
Tpynno 42 230 | 46 707 | [TocTtosiHHBIE 2499 | -8383
peanu3yembie
AKTHBBI
Hroro 59294 | 59 435 | Utoro 59 294 | 59 435

Ilo mamapIM Tabmuupel 2.13 MokHO caenath BbIBOJ, 4yTo Ha OO0 CYOK
TpyaHO peanuszyeMble akTuBbl B 2016 1, coctaBunu 42 230 Tteic. py6. , B 2017T 46
707 teICc. py6. Hanbonee nukBuaHble akTuBbl coctaBuian 2016r 180 Thic. pyd. , a B
2017r 58 toIC. py0. [locTosinHbIe maccuBbl coctaBuin B 2016 T 2 499 TrIC. pyo. , a B

2017t -8 383ThIC. py0. , UTO O3HAYAET HE JTUKBUIAHOCTD MPEATPUSITHS.

Tabnuua 2.14 - Pacuetr ko3¢ pULIEHTOB TUKBUAHOCTU

HaunmMeHnoBanue 2016r 2017t HopmatuBHbIE 3HAaUCHUS

K03 huULreHTOB OtedecTBEHHBIE | 3arpaHUYHbBIC
HOPMATHUBBI HOPMAaTHUBBI

Kosdppunuent 0,005 0,0016 >0,1 >0,2

abCOJIIOTHOM

JUKBUHOCTHU

Koaddumment 0,46 0,23 >0,7-0,8 >1,5

KPUTHYECKON

JMKBUTHOCTH

Koaddunment 0,55 0,35 >1,2-15 >2

TEKyLIEU

JUKBUHOCTH

K a0bCOMIOTHOMN JTMKBUAHOCTH 2017 =58/ 36097= 0,0016
K aBCOMIOTHOI TUKBUIHOCTH 2016 — 180/ 30488=OOO,5
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K xpumacexoit mxsmmocrn 2017= 58+8258/36097=0,23
K kprmiaceroit msmmocrn 2016= 13925/30488=0,46

K rexymei msnmocrn 2007= 12781/36097=0,35

K rexymeit mcammocrn 2016= 17064/30488=0,55

Ucxons 3 nanubix tadnunbl 2.14 sugno, uto OO0 CYDK He COOTBETCTBYET
HOPMATHBHBIM 3HaueHUsM. Clie1oBaTeIbHO HAOMIOAAeTCs AeTpaarus MPeanpUusITHs,

CUTyalus ABJEACTCA KpI/ITI/I‘IGCKOI‘/’I, CTOUT IICPCCMOTPCTDb 000CHOBAaHHOCTH 3a11acoB.

Anannu3 (l)I/IHaHCOBLIX pe3yabTaToB

Tabnuna 2.15 — ®uHaHCOBbIE PE3yIbTATHI

No IToka3zarenu 2016r 2017T OTkI0HEHUS
Cymma, Cymma, Cymma, %
TBHIC. py0. | ThIC. pyO. | TBIC. pyO.

1 | Beilpyuka or| 68872 72194 3322 4,82
MIPOJIAXKHU

2 | CebecTOMMOCTD 36 596 40 699 4103 11,21
IPOIAXK

3 | BamoBas npuObLIb 32276 31 495 -781 -2,41

4 | Kommepueckue 29 367 26 179 -3 188 -10,85
pacxosl

5 | YopaBneHueckue 980 1113 133 13,57
pacxosl

6 | [IpuOsLIL OT 1929 4 203 2274 117,88
IPOJIaXK

7 | Jloxom oT yuacTus - - - -

8 | [IpoueHTs 25 39 14 56

9 | IIpoueHTsI K yruiate 989 1516 527 53,28

10 | IIpoumne noxomsl 5382 3 895 -1 487 -27,63

11 | IIpouune pacxobl 12 551 20 981 8430 67,17

12 | IIpuObLIB i (o) -6 204 -14 360 -8 156 -131,46
HaJI0r000JI0KEHHS

13 | Tekyuiue HaJIOTH = . = .

14 | Yucras npuObLIbL -4 372 -11 125 -6 753 154,46
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Ucxons w3 Tabmumsl  2.15, (UHAHCOBBIM pPE3yJbTATOM JACSTEILHOCTU
npennpusitus B 2017 roxy siBuiica 4ucThiil yObITOK B cymme 11 125 thic. pyo.

[IpubbLIs OT MpoJax, Mmokasaja IOJOXKUTEIbHYIO POJb, MPUHECS MPUOBLIb,
Kotopas coctaBmia 4 203 TeIC. pyo.

Bonpmyto ponb ceirpano yBenudeHue cebectomMocTd mpojax, Ha 11,21%
YTO TOBJEKIO 3a cO0O yMeHbllleHHe BasioBoM mpubObu Ha 2,41%. Tak ke Ha
COKpallleHHe MpUOBbUIA, 3HAYUTENIbHO TMOBIUSJIO YBEIWYEHHUE KOMMEPUYECKHUX
pacxonoB, kotopsie coctaBuian 10,85%.

VYBenuueHue BBIPYUYKH OT peanusanuu coctaBuio B 2017 roay 4,82%, HO, He
CMOTps, Ha 3TO TeMIlbl pocta cedbectoumoctu 11,21% omepexkaroT TeMbl pocTa
BBIPYUKH OT pealii3alvu, YTO SIBJSECTCS OTPULIATEIILHBIM (PAKTOPOM.

AHanu3 OyeT He MOJIHBIM 0€3 N3Y4YEHUsI OTHOCUTENbHBIX MTOKa3aTeNeH.

JlenoBasi akTUBHOCTD MPOSIBIISIETCSI B JUHAMUYHOCTH PA3BUTHUS NMPEITIPUATHS,
B ()MHAHCOBOM acmeKTe, MPEXJIEe BCEro, MPOSBIIASICH B CKOPOCTH 000pOoTa 000POTHBIX

CpPEICTB.

Tabmuma 2.16 - [Toka3zarenu a1ea0Boi aKTUBHOCTH

No IToxazarenu 2016r 2017T OTKJIOHEHUS
1 | Koaddumuent  memoBoit 1,61 1,21 0,05

AKTUBHOCTH
2 | DoHmooTmaya OCHOBHBIX 1,82 1,86 0,04
CPE/ICTB
3 | Koapdumnuent 4,03 5,64 161
000pauyMBaeMOCTH
000pPOTHBIX aKTUBOB
4 | KoadpdunueHnt 59,83 -7,24 52,59
000paYMBaeMOCTH

COOCTBEHHOI'O KaIlhTaja
5 | Koadpdunuent 2,61 2,32 -0,29
000pauyMBaeMOCTH
3a€MHOT0 KanuTala

N3 nmanapix Tabmunbl 2.16 BuaHo, uto Ha mnpeanpustue OO0 CYDK

K03 PUIMEHT 1eTT0BOM akTUBHOCTH yBenuuuics Ha 0,05 .
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®oHpo0TIaYa OCHOBHBIX cpeactB 3a 2017r cocraBuna 1,86 , yrto 1o
otHotenuto K 2016 r Beipociio Ha 0,04.

Koaddunment o6opaunBaeMoct coOcTBeHHOro Kamutaia B 2016r coctaBui
59,83 , a nHa 2017r -7,24 , 4TO TOBOPUT OO0 YMEHBIIIEHHE OOOPAYNBAECMOCTH

coocTBeHHOro KamuTana. O0opaunBaeMOCTh 3aéMHBIX CPEJICTB YMEHBIIMIUCH Ha

0,29.

Tabnuna 2.17 - [lokazatenu peHTaOEIBLHOCTH

No HaunmMmeHnoBanus 2016r 2017r OTKIOHEHHUS

1 | PenTabenbHOCTH IIPOIAXK 2,8 5,82 3,02

2 | Texymas peHTa0EILHOCTD 0,05 0,10 0,05

3 | PentrabenprHOCTH aKTUBOB -0,11 -24,14 -24,03

4 | PeHTaOenbHOCTD -2,85 1,16 -1,69
COOCTBEHHOI'O Kamurasa

PenTtabenpHOCTh MpoAaXk, COMNIACHO PAacCYETHBIM JaHHBIM TaOomuier 2.17,
MOKA3bIBAET, CKOJILKO MPOLICHTOB MPUOBUIM OT peau3alliy MPUXOAUTCS Ha BRIPYUKY
OT peanu3anu. B mgaHHOM cllydae MOXHO OTMETUTh 3HAYCHUE PEHTA0EIbHOCTU
npoaax 5,82% B 2017 roxy.

Hcxoasa u3 storo, MOKHO ciaeiaTh BeiBoJA, uTo Ha 2017 rom OO0 CYDBK

ABJIACTCA HepeHTa6eHBHI>IM.
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JIkogornyeckue npodaemsl komnanuu OO0 CYIK
DKOJIOTHYECKHEe TPOoOJIeMbl — 3TO HETaTUBHOE HM3MEHEHHE JaHImIa(TOB,
BBI3BIBAIOIIE YXYAIICHUS YCIOBUN KU3HU HaceleHus. Yaie Bcero 9KOJI0TuIeCcKHii
npoOJIeMbl CBSI3aHHBI C BO3/ICHCTBUEM UEJIOBEKA HA IPUPOLY.
CrenuanucTsl pas3lessioT 3KOJIOTHYECKHe MpoOJeMbl Ha ONpeeSCHHbIE

KJIacCU(UKAIIUH.

Tabnuna 2.18 — Knaccudukaius 3K0JI0THYecKuX npooiem

Buasl npobiem [IposiBneHnE B IPUPOTHOM Cpelie

AtMochepHbie 3arpsi3HEHHE BO3lyXa

Bonnbie Hctomienne wu 3arps3HEHHE BOJHBIX
pecypcoB

buonornueckue Jerpananus OMOJIOTHYECKUX PECYPCOB

3eMenbHbIE Hcromenue Henp

[TouBeHHO — TeoMopdoIoTHUUECKUE Dpo3us MoyB

JlanamadTabIe YXxynuenus TEPPUTOPUAIBHOTO
KOMILIEKCA

Komnanus OOO CVYDK sdaBnsierca camMoll KpPyHmHOM 3HEPreTHYecKoi
koMranued B Poccum. [lesTenbHOCTh JaHHOM KOMIAHWM HalpaBiieHa Ha J00bIvy
IPUPOIAHOTO pecypca, TaKoro Kak yroib. OT Cro1a MOYKHO CHENATh MOCIEIYIOIINE
BbIBOJBI, uTOo KoMmmaHus OOO CYDOK B cBsI3u cBoell cHeqUAIM3UPOBAHHOM
NEeATEIbHOCTH CO3JA€T TaKWe OKOJOTWYECKHEe NpoOieMbl Kak Jerpaaainus
OMOJIOTUYECKUX PECYPCOB M UCTOIICHUS HEAP, TAK KaK yroJib SIBJISETCS TPUPOIHBIM U
HE BO300HOBIIIEMBIM pecypcoM. McnpaBUTh JaHHYHO 3KOJOTMYECKYIO MpoOsieMy
BpsJl JIM BO3MOXHO, Tak kKak kommanus OOO CYDK 6Gasupyercss Ha A00OBIUU U
oOoramieHueM yriisi U He MOXET yCTPaHUTh JAETPaJalliio JaHHOTO OMOJIOrHYeCKOro

pecypca ¥ UCTOIICHHS HEIp 3€MIIH.
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Ha ocHoBe mpoBeneHHOTO aHanm3a (UHAHCOBO-XO3SMCTBEHHOUN NESITEIHHOCTH
MPEANPUSTHS MOKHO CAEIaTh CIACAYIONIUN BBIBO/I:

OO0 CVYDK oTpunaTenpHO XapakTEpU3yeTcs, TaK KaK B KOMIIAHUU
OTCYTCTBYET COOCTBEHHBIM KamuTajn. KommaHusi MOTHOCTBHIO 3aBUCUT OT CBOMX
kpenutopoB. Ilo  ¢uuancoBeiM mnokazatensiMm CYDK  sBiseTcss  MEIKUM
npeanpustaeMm. Komnanuss OOO CYOK HaxoauTcsi B 3HAUUTEILHOU AUCITPOIIOPIIMH.
Hcxonas u3 naHHBIX TaOIUIbI, MOKHO CIIETIATh BHIBOJI O TOM, YTO HAa KOHEI] OTYETHOTO
nepuojia MPOM30IUIO MOralieHue JeOMTOPCKON 3a0JKEHHOCTH. B cpaBHeHuHE c
MPOIIEIIIMM TOJ0OM, BBIIIJIATHI MO AEOUTOPCKON 3a0JKEHHOCTH MPOXOAST JOJbIIIE.
Onupasch Ha TOKa3aTeIu COOCTBEHHBIX OOOPOTHBIX CPEICTB MOXHO CJieNaTh
cienyrone 3akiatoueHus o (uHancoBo He ycroitumBoctm OO0 CY3K.
[Ipennpusitue sBisieTcss KatacTpoduueckd (UHAHCOBO HE YCTOMYMBBIM, TaK Kak
COOCTBEHHO OOOpOTHBIE CpEACTBA MEHbIIE, 4YeM BHEOOOPOTHBIE AaKTHUBHI,
CJIEIOBATEILHO CTaThd 3alacoB U 3aTpaT HE MOXeT ObITh obecrnedyeHa. Crabas
¢buHaHCOBass YCTOMYMBOCTh, y MPEANPUATHS KPU3UCHOE TIOJIOKEHUE B JIAHHOM
acrnekTe, HabJII0IaI0TCsl MPU3HAKK HETIATe)KECIOCOOHOCTH NpeAnpusTus. BrusHue
Ha DKOJIOTHIO CHJIbBHOE, B CB3M co crnenmanm3anueid xommanuum OO0 CYOK.
Bo3MoxkHbie (akTOphl BIMSIONIME Ha KartacTpouueckyro (UHAHCOBYHO HE
ycToWunBOCTh. 1)JleBocTOpoHHME — bBEeCKOHTPOJIbLHOE BOBJIEYEHHE CPEACTB BO
BHEOOOpOTHBIE aKTUBBI. 2)[IpaBOoCTOpOHHUE — YOBITKHM, KaK MOTEPsl COOCTBEHHOIO
kanutana. M3-3a HeceHus YOBITKOB U OTCYTCTBHSI COOCTBEHHOTO KamuTayia Ha 2017
roJl, HEKOTOpbIE IMOKa3aTeIu PEHTA0EIbHOCTH HMMEIOT OTPHUIIATEIhbHOE 3HAYCHHE.
Hcxoasa mu3 aToro, MoXHO caenath BeIBOJA, 4To Ha 2017 rog OO0 CYDK saBusercs

HEpPEHTAOCTbHBIM.
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IMPOEKTHASI YACTH 3 BHEJIPEHUE HHHOBAIITMOHHBIX
TEXHOJIOI'Ui1

3.1 Onucanue peKOMeH Al

Bce nepeuncneHHble peKOMEHAALMM, YKa3aHHbIE B MPOEKTHOM 4acTu OyIyT
IIpEeIHA3HAYEHBI ISl TPOECKTUPOBKHU U MCIIOJIb30BAaHUS IJIA3MEHHOTO CTaHKa « Master
Cut». Kommnanuss OOO CY3IK 06a3zupyercst Ha 10ObI4e U 00OTalIEHUU YTJIs, TO €CTh
KOMITaHHUsI pabOTaeT B YroJIbHOM MpoMbllieHHOCTH. Mcxons w3  aHanusa
MPEANPUATUS , ObUIO BBISBICHO, YTO TOMUMO JOOBIYM YTJIsl, KOMITAHUSI 3aHUMAETCS
PEMOHTOM COOCTBEHHOTO 000PY0BaHUs ,a TOUHEE PEMOHTOM TpaHcdepa, Oiarogaps
KOTOPOMY MPOUCXOJUT MepeBo3ka yris. Jljiga 3Toro B KaXAOM ToOpoAe , TIJe
0asupyercs kommanugs OOO CVYDK Obut co3gaHbl PEMOHTHO-MEXaHUYECKHE
3aBOJIbI, cpepa yCIyr, KOTOPhIX HAMpAaBJIEHHA Ha PEMOHT M 3aMEHY HEUCITPaBHBIX
3armyacTe ABUTaTeliss BHYTPEHHErO CrOpaHusl.

[Ipu monoMke TOW WM WHOM 3am4acTd , KOMIIAHUM TPUXOIUTCS 3aKa3bIBaTh
HEUCITPaBHYIO JIeTajb y 3apyOeKHbIX OCTABIIMKOB, YTO, KaK MPABUIIO, YBEIUYMUBAET
BpeMs pEMOHTa U IUJIOXO CKa3bIBaeTCs Ha penytanuu mnpennpusitus. Ha
MPEANPUATUSIX ObUTM BBEACHBI TOKAPHBIE CTAHKH, KOMIIAHUS TPHUBJIIEKIA HOBBIX
CHEUAINCTOB, KOTOpbIE MO3BOJWIM CO3[aBaTh HEOOJBIIYI0 YacTh 3amMyacTed s
3aMEHbl HEUCIIPaBHBIX, HO BCE XE€ HE CMOIVIM YCKOPUTh PEMOHT JBUTATENeh
BHYTPEHHETO CrOpaHUs.

NIMeHHO AJig 3TOro W MpejuiaraeTcs BBEICHHUE TEXHOJOTMYECKUX WHHOBALIUM,
KOTOPbIE OBl MO3BOJIMIIN TTOJHOCTHIO 3aMEHUTH 3aTPAaHUYHBIX MTOCTABIIIMKOB, a TaK JKE
JTAHHOE€ HOBOBBEJCHHE TMO3BOJIMIO Obl KOMIAHUU TOJy4YaTh JOTOJHUTEIbHBIN
3apaboTOK, MOJy4aeMbli OT MNPOAaXH CO3/IaHWs OTEUYECTBEHHBIX 3amyacTed s

APYTrux Hpe,[[HpI/IHTI/Iﬁ TaK K€ CIICHUAIIN3UPYIOIINXCA B erHBHOﬁ IIPOMBINIIICHHOCTH.
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[nasmennpii ctaHok  «Master Cuty - 3TO yCTpOHMCTBO, KOTOpoe OBLIO
pa3paboTaHO MO TOCIHEAHUM TEXHOJOTHSIM C  YYETOM BCEX IPaBUI TEXHUKHU
0e3onacHocTu. JlaHHBIN cTaHOK OyJeT HampaBlieH Ha Pe3Ky MaTepuaia JIydoM
IUTa3Mbl, YTO B CPABHEHUIO C TOKAPHBIMH CTaHKaMH, ObIcTpee U 3 peKTUBHEE.

JlaHHBI CTaHOK IO3BOJIUT CO3[aBaTh OTEUYECTBEHHBIEC 3a4acTH, TEM CaMbIM
YBEJIMYUT 3amac HOBBIX 3amMyacTed, CHU3HUT 3aTpaThl HAa MOKYIKY 3am4acTeil y
3arpaHUYHBIX JUJIEPOB U MOCIOCOOCTBYET YCKOPEHHOMY MpPOIIECCY A PEMOHTa
JIBUTATEJIEW TPAHCIOPTA, KOTOPBI MEPEBO3UT YTOJIb.

JlanHasi KOMOMHUpPOBaHHAs MallIMHA Ta30BOM PE3KH, TO €CTh IPYTUMU CIOBaMU
«Master Cuty, sBisieTcst TH(PPOBBHIM YIIPaBIIEMbIM CTAaHKOM, TIPEIHA3HAYCHHBIM JIJIS
PE3KU KUCIOPOAOM WM JiydoM IuiazMbl. «Master Cuty , Xopolno MOaXOauT s
pPEe3KU CTalld, U JAPYrUX MaTepHayioB, Tlie TpeOyeTcs MakCMMalibHas TOYHOCTh U
obecrnieueHue KOHTYpa. DPGEKTUBHOCTh MAIIUHBI OOECTICUMBACTCS OTIMYHBIMU
JWHAMUYECKUMH CBONCTBAMM.

C moMoupl0 TaHHOTO CTaHKA MOYKHO Pe3aTh HU3KOJETMPOBAaHHBIE MaTEpPHUaIbI
Y JIETUPOBAHHYIO cTadb TOMMHONU 10 150 mMm. C nmoMomibio mia3Mbl MOXKHO Oynier
3aHUMAThCS pe3bOOM MO  HEep)KaBEHIIeW CcTajad, aJlOMUHUI0 U JAPYTUM
AJIEKTPOIPOBOIHBIM MaTEpHUaIaM.

Onucanusa Texanveckoit mammabl «Master Cut» coctouT m3:

1) CucreMsl ra3opacnpeneicHus
2) MexaHHYEeCKOW YacTH MallluHbI
3) Cuctembl ynpaBieHHS

MaimnHa ra3oBoM pe3KH OTIMYAETCS MOAYJIbHON KOHCTPYKIIMEN, YTO MO3BOJIUT
MOCTABJIATH PA3JIMYHbIC BAPUAHTHI MAIIMHBI 110 JKEJIAHHUIO 3aKa34MKa.

MoHTaX JaHHOTO WHHOBALIMOHHOTO OOOpPYAOBaHHMS HAa MPEANPUATHU KaK
MPaBUJIO BBIMIOJIHSETCS  CIY>KOO# MOCTaBIMKA, YTO TO3BOJIAET MPEANPUSTHIO HE
HAHUMATh JIOTIOJIHUTEIBHBIX Pab0dYMX TEM CaMbIM HE OKa3bIBasi JTOTOJIHUTEIHHBIX

3aTpaT o MUMO MOKYIKH I1a3MeHHoro cranka «Master Cuty .
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Cnyx0a mOCTaBIIMKAa OKAa3blBa€T TMOJHYIO COOpPKY MAIIMHBI C Y4YE€TOM
KpEIUICHUS MAIIMHBI K 0a30BOM TJIOCKOCTH, HACTPOUKH MO TIOCKOCTH, BKIIOUYECHHUIO ,
a TaK K€ TECTUPOBAHHUIO 00OPYI0BaHUS.

Ho mepen Tem Kak MpUCTynaTh K MOHTaXy JaHHOro oOOpyAOBaHUs
NPEANPUATHAE JOJKHO IM03a00TUTHCSA O TAKUX ACIIEKTaX Kak:

1) PabGouas 30Ha
Ona nomKHa OBITh YMCTOM U IJ1aJIKOM C OETOHHBIM OCHOBaHHMEM MUHUMYM 20

CaHTUMETPOB.

2) Pacnpenencnue rasa
[IpeanpusTre TOJKHO HOATOTOBUTH MI0AAa4Yy ra3a B COOTBETCTBHE C IIPOEKTOM.

3) PacnpenencHue cxaroro Bo3ayxa
3aKa3uuK JOJDKEH O0ECHEeYHMTh MOJABOJI CKATOIO BO3yXa B COOTBETCTBUE C

IIPOEKTOM.

Jis pa®oTbl HA JaHHOM CTaHKE HY)XEH OOYYEeHHbII M 00pa30BaHHBIN
NEPCOHAII, TO €CTh IPEANPHUATHS MOKET MOUTHU HECKOJIBKUMHU MY TSIMH:

1) HausaTe cnenmanucToB 0a3wpyromuxcs Ha padoTe ¢ JaHHBIM CTaHKOM, TEM
caMbIM CO3/1aB HOBOE pabodyee MeCTO W co3jaaBas cebe JOMOJHUTEIbHBIE
pacxofsl

2) OOy4uTh U MEePEKBATU(PHUIIMPOBATH OJHOTO U3 YK€ UMCIOIIUXCS Pad0OvHX, TEM
camMbIM BHOBb M30€KaB JIMIIIHUX 3aTpaT
[Ipu oOydeHue mnepcoHana, MNOJA MPUCMOTPOM CIELUATUCTA, COTPYAHHK

CMOXET paboTaTh Ha JaHHOM cTaHke. Ha snexrtpuyeckoM 000OpyJOBaHUE MOXKET
paboTaTh TOJNBKO 3JEKTPUK WM JIMIO , KOTOPOE HAXOAMUTCA IMOJA INPUCMOTPOM
OMBITHOTO CIEIUATUCTA.

Tak ’xe cylecTBYeT psii MpaBWI, KOTOPbIE HANpPABICHbI HA OKPYXKAIOIIUE

ycloBusi paboThl cO CcTaHKOM. Bce oHM OyayT mnepeuucieHbsl B Talnuie

(cMm. Tabm. 3.1).
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Tabnuna 3.1 — Onucanue cuctemsl paboThl ctanka «Master Cub»

Oxpyxaro1iue ycioBusi pabOThI JlanHoe o0opymoBaHMe
npeIHa3HauYeHO NIl TPUMECHECHUS B

MIPOMBIIIUIEHHOH cepe

OcgenieHue JanHoe pabouee 00OpyJIOBaHHE HE
OCHAIIEHO COOCTBEHHBIM CBETOM.
PabGotaTh MOXHO TOJNBKO C TEM
CBETOM, KOTOpOE UMeEeTCsS Ha

pabodem mecre.

Bubpanus O6opynoBanue HE BBI3BIBAECT

MOBBIIIIEHHON BUOpaInH.

[Iym O6opynoBaHue HE SBJISIETCS

HCTOYHHUKOM ITIOBBIINICHHOI'O ITyMa.

3arps3HEeHHE OKPYKaIOIIEN Cpeabl JlaHHBIN  CTAaHOK TOAKIIOYEH K
0JIOKY (UIBTpallid U HE BBI3BIBACT

ITOBBIIICHHOI'O 3arpsA3HCHUS .

PaGoTta Ha mamune PaGora mnpousBomutTcs Oiaromaps
opranam yIpaBJICHHUS,
PacTOI0KEHHBIX Ha CUCTEME
YIpaBJICHUS.

[IporpammupoBaHye MaIIMHbBI OHO MOXeT OBITb  BBINOJIHEHO

MOCPEJICTBOM OpPraHOB YIpPaBJICHMS,
PacoJIOKEHHBIX Ha cUcTEME

yYIpaBJICHHUS.

Hcxons U3 BeIlIE MEPEYUCIECHHBIX TaHHBIX, MOKHO CI€JIaTh BBIBOJI, O TOM YTO
JTaHHBII WHHOBALIMOHHBIM IMPOEKT HE BPEICH JJIsI OKPYXKAKOLIEW Cpedbl, MPOCT B
AKCIUTyaTali, He TpeOyeT MOMOTHUTEIBHBIX YEJIOBEUECKUX PECYpCOB, TaK Kak

T000T0 pabodero, KOTOPHIM YK€ COCTOUT HA JAHHOM TMPEANPUATHE MOKHO
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OTIPaBUTH HA TiepeoOydeHne. CTaHOK JIETKO yCTaHABIUBAETCS (PUPMOM MOCTABITUKA,
YTO O3HAYAET , UYTO B CTOUMOCTh CTaHKA Y€ BXOJUT €ro JJOCTaBKa U yCTaHOBKA.

Tak xe crouT caenath BbIBOABI 0 ToM uTo «Master Cut» , mpunecer
JOTIOJTHUTENBHYIO MPUOBUTL JJIST TPEINpPUsATUs, OJlaroiapss TOMY, 4YTO Ha JaHHOM
CTAHKE BO3MOXXHO CO3JaHUS T€X WJIM MHBIX 3aM4acTeil, KOTOpbIe MOKHO MPOAaBaTh
IpyruM (upMam Mo 1eHe HAMHOTO HIKE YeM Y 3arpaHu4HbIX JuiiepoB. JlaHHBIN
CTaHOK yIPOCTHUT pabOTy J000TO TOKAPHOTO MACTEPA, a TaK )K€ IIOMOKET YBEINIUTh
MIPOU3BOAUTEIILHOCTh PEMOHTHO-MEXaHUYECKUX 1IEX0B, YTO B JIaJIbHEHIIIEM TPUBEACT
JUIIb K HE TepeOoiHOM paboTe 1EeX0B U TpaHc(epa MOCTABISIONIEr0 YToidb C MECTO

ero 100LIBaHU.

3.2 PacueTHas 4yacTh

[Ipu BHenpeHUU MpeIaraéMoro HHHOBALIMOHHOTO MPOEKTa Ha MPEIINpUsiTUE,
NPUOJIM3UTENIbHBIE 3aTPaThl COCTaBST 30 037 000 pyGneir . [lannas cymma
BKJIIOYAET B Ce€0Sd CTOMMOCTb TEXHOJIOTUYECKOTO IMPOEKTa, JPYTUMH CJIOBAMHU
MOKyIKa M YCTaHOBKAa CTaHKa, a TaK e o0ydeHue mepcoHana Jjs padoTbl Ha
mia3MeHHoM ctanke «Master Cut». [lanubiii nmpoekt Oyner (uMHAHCUPOBATHCS 3a
CUET COOCTBEHHBIX CpEIACTB MpEAnpHUsITHs ©O€3 MPUBICYCHUS ,KaKUX JUOO
MOCTOPOHHUX MHBECTOPOB. CTOMMOCTH 0HOTO cTanka «Master Cut» cocrapnsier 15
000 000 pyOGmeii , mpyu dTOM CTOMMOCTH OOydeHMs mepcoHama coctaBuiaa 37 000
pyOneii. Tenmepb , 4TOOBI y3HAaTh KaKOW pe3yJbTaT MPOU3OUIET OT BHEAPEHUS
WHHOBAllUM Ha TMpENNpHUsITHEe, HaM HYXXHO pacCUMTarh BBIPYUKY, MPHObLIb,
PEHTAa0EIBHOCTh U CPOK OKYIIAEMOCTH JAHHOTO CTaHKa.

B tabnuie 3.2 npeacTaBieHbl Mpaic-IMCThl UMIOPTHBIX JAWJIEPOB, B KOTOPBIX

yKa3aHa LIeHa 3aI4acTeu.

45



Tabmuma 3.2 — [paiic-mucT 3apyO0eKHBIX JUIEPOB

HanmenoBanus netanm Ilena (3a mT. 6e3 yuera HJIC)
pyo.

Maxouk mis aurarernst QSK 60 500 000
Maxouk mist aurarernst QSK 50 350 000
Maxouk mist aurareist QSK 45 280 000
[TpuBona reneparopa QSK 60 100 000
[TpuBona reneparopa QSK 50 67 000
[TpuBox reneparopa QSK 45 48 000
bnox munmuaapoB QSK 60 500 000
brox numuaapos QSK 50 380 000
bnok mumuaapo QSK 45 270 000
Kaprep maxoBuka QSK 60 265 000
Kaprep maxosuka QSK 50 140 000
Kaptep maxoBuka QSK 45 95 000
['mbOkas mmactuaa QSK 60 43 000
['mOxas mractuaa QSK 50 29 000
['nbkas mmactuHaa QSK 45 18 000
Bonsroit Hacoc LTA QSK 60 50 000
Bonsroit Hacoc LTA QSK 50 35000
Bonsroit Hacoc LTA QSK 45 24 000
[Mepenusis omopa asurarens QSK 60 110 000
[lepeanss onopa asurarens QSK 50 93 000
[lepeanss onopa asurarens QSK 45 82 000
Kopnyc tepmoctata QSK 60 47000
Kopnyc repmoctata QSK 50 36 000
Kopnyc tepmoctata QSK 45 20 000
Htoro 3582 000

46




B tabmuue 3.3 mpeacraBieHbl Mpailc-TUCTBI , B KOTOPHIX YKa3aHa IIEHA

3am4yacTei BHICTABISIEMbBIX OT IMPpCAITPHUATHA.

Ta6nuna 3.3 — [paiic-mucT 3amyacTeil BEICTaBISIEMbIX TIPEAIPUATHEM

HaunmenoBanus getanu Ilena (3a mT. O0e3 yuera Breimmyck B Mecsiy (B 1IT.)
HJC) pyo.

1 2 3
MaxoBUK I JBUTATEINS 180 000 2
QSK 60
MaxoBUK UIS JBUTATEIIS 100 000 2
QSK 50
MaxoBHK i1 IBHUTATEIs 50 000 3
QSK 45
[TpuBox rerneparopa QSK 70 000 1
60
[TpuBoxa reneparopa QSK 50 000 1
50
[TpuBoa reneparopa QSK 35 000 1
45
baox nunmuaapor QSK 60 250 000 1
brokx mumuaApoB QSK 50 180 000 1
brok mumuaapoB QSK 45 140 000 1
Kaprep maxoBuka QSK 150 000 2
60
Kaprep maxoBuka QSK 80 000 2
50
Kaprep maxoBuka QSK 45000 3
45
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OxoHuanue Tadauns 3.3

1 2 3
['mbOkas muractruaa QSK 60 20 000 5
['mOxas mractuaa QSK 50 12 000 8
I'mOkas mmactuna QSK 45 7000 10
Boasuoit nHacoc LTA QSK 35000 1
60
Bonsuoit nacoc LTA QSK 28 000 1
50
Bonsnoit Hacoc LTA QSK 15000 1
45
[lepennss oropa 75 000 1
npurarens QSK 60
[lepenuss ornopa 60 000 1
neuratenass QSK 50
[Tepennss oropa 45 000 1
neuratens QSK 45
Kopnyc Tepmoctata QSK 30 000 3
60
Kopmyc Tepmoctara QSK 21 000 10
50
Koprniyc tepmoctrara QSK 14 000 10
45
Htoro 2954 000 72

CraBka, mo kotopod Oymer paboTtath MacTep Ha crtanke «Master Cut»

coctaBisier 40 000 pyOnei. Paccumtaem 3apabOTHYIO IUIaTy MacTepa CO BCEMHU

MOCJIEAYIOIIMMU HaJ10aBKaMH.
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40 000 * 1,3(paitonnsrit koaddumment) * 1,3 (ceBepHas HagdbaBka) = 67 600
pyOuieii, cocTaBUT 3apaboTHas IiaTa OJHOTO MacTepa.

Ha npousBojcTtBe OyayT yCTaHOBJIEHBI JBa CTaHKA, YTO O3HAYaeT, YTO U
Macrtepa OyAeT /Ba, OT CloJla CIEAYeT, YTO €XKEMECIYHbIC 3aTPaThl MPEANPUATUS HA
3apaboOTHYIO0 TUIaTy Mactepam OyayT coctaBmath 135 200 pyOmeit. 3a rom wux
3apa0oTHas IUiaTa Ha JABOMX OyneT coctaBisaTth 1 622 400 py6nei. Tak xe s
MPOU3BOJICTBA MPOAYKIWU, NPEANPUITHE MOHKHO OyneT 3akynaTh MeETaul U3
KOTOPOro OyAyT CO3/1aBaThCsl PA3IMYHbIC 3al4aCTU. 3aTPaThl HA CHIPhE U MAaTEepUaIbI
npeanpusatus coctaat 500 000 pyoiei.

Tak >xe He CTOUT 3a0bIBaTh, PO OTUUCIEHUS C (DOHJA OTLJIATHI TPYAa, KOTOPHIMA
PacCYUTHIBACTCS CIIECTYIONIMM 00pa3oM:

135 200 * 30% =40 560 py6nei

Jlanee paccunTaeM BBIPYUKY OT IIPOJAKH pPeaTu3yeMOoi POIyKIUH.

Bripyuka — 53TO Takas SKOHOMHYECKAs KaTEeropusi, KOTOpas OTpa)aer
OTHOIIEHUSI MEXJy MOCTaBIIMKaMU M mnoTpedutensiMu. Kak mpaBuiio, BeIpydka U
npUObUIL HE SIBISIOTCS PAa3HBIMU TMOHSATHSMHU, MPHUOBUIL 3TO U €CTh BBIpYyYKa 3a
MUHYCOM BCEX U3JEPIKEK.

@dopMyna BBIPYYKHM OT TPOJAXH TOBapa WIM OKa3aHUs yCIyr 3a
OTIpEJICTICHHBIN TTEPUO]T BRIYUCIISIETCS TI0 cieaytomien hopmyre:

B=Q*P (3.1
rae B —»3T1o BeIpyuka ;

Q — KOJTMYECTBO MPOJAAHHOTO TOBAPA;

P — 1iena npogaHHOTO TOBApA;

B =2 * 180 000= 360 000 py6ueii Beipyuka 3a MaxoBuk i apuratens QSK

60

B=2 * 100 000 = 200 000 py6useii Belpyuka 3a MaxoBuk i asuratens QSK
50

B =3 * 50 000 = 150 000 py6useit Beipyuka MaxoBuk 3a s gurarens QSK
45
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B =1 *70 000 =70 000 pybnei Beipyuka 3a [IpuBos renepaTopa QSK 60

B=1 * 50 000 = 50 000 pybmneii Beipyuka 3a [Ipuon reaeparopa QSK 50

B =1* 35 000 = 35 000 py6useii Beipyuka 3a [IpuBox reHeparopa QSK 45

B =1 *250 000 =250 000 py6aei Beipyuka 3a biok munuaapos QSK 60

B =1 *180 000 = 180 000 py6uieii Boipyuka 3a biox munuaapos QSK 50

B =1* 140 000 = 140 000 py6ne# Boipyuka 3a biok nununapo QSK 45

B =2 *150 000 =300 000 py6useii Beipyuka 3a Kaptep maxoBuka QSK 60

B=2*80000 =160 000 py6seii Boipyuka 3a Kaprep maxosuka QSK 50

B =45 *3 =135 000 py6neit Beipyuka 3a Kaprep maxoBuka QSK 45

B =5 *20000 =100 000 py6:eit Beipyuka 3a ['u6xyro mactuny QSK 60

B =8 *12 000 =96 000 py6useit Beipyuka 3a [ nOkyto minactuny QSK 50

B =10 *7 =70 000 pybseii Beipyuka 3a [ ubxyto mnactuny QSK 45

B =1 *35000 =35 000 pybnei Boipyuka 3a Bonsnoit nacoc LTA QSK 60

B =1*28 000 =28 000 py6ueii Boipyuka 3a BoasHoit Hacoc LTA QSK 50

B =1* 15000 =15 000 py6seii Beipyuka 3a BoasHoit Hacoc LTA QSK 45

B=1*75000 =75 000 pybneit Beipyuka 3a llepeanero omopy aBuratenis
QSK 60

B=1%*60 000 =60 000 pybneii Beipyuka 3a [lepennero omopy aBuraTess
QSK 50

B =1 * 45000 =45 000 pyoneit Beipyuka 3a [lepenHero omnopy aBUTATEIsI
QSK 45

B =3 *30 000 =90 000 py6seit Beipyuka 3a Kopmyc Tepmoctata QSK 60

B =10 *21 000 =210 000 py6neit Beipyuka 3a Kopmyc Tepmoctata QSK 50

B =10 * 14 000 = 140 000 py6nei Boipyuka 3a Kopmnyc tepmoctara QSK 45

O6mas Beipyuka = 360 000 + 200 000 + 150 000 + 70 000 + 50 000 + 35 000
+ 250 000 +180 000 + 140 000 + 300 000 + 160 000 + 135 000 + 100 000 + 96 000 +
70 000 + 35 000 + 28 000 + 15 000 + 75 000 + 60 000 + 45 000 + 90 000 + 210 000
+ 140 000 = 2 954 000 pyOueii.
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Kommanust paccuuThiBaeT B MecsIl Ha BRIPYyUKy pasmepoM 2 954 000 pyo.

YucTtyro mpuOBUIE KOMIIAHUA B MECSII MOXHO paccyuTarh mo Gopmyse
MIPUBEICHHON HIXKE:

Yll=B - HAC —3II — CuM — HIT =2 954 000 — 531 720 — 135 200 — 500
000- 40 560- 177 240=1 569 280 (3.2
rae  YII — uncras npubbLUIb

H/IC — nasior Ha 100aBOYHYIO CTOUMOCTh

CuM — Cripbe u Matepuaisl

HII- nanor Ha npuObLIL

Tenepb HaM HY>KHO pacCUMTaTh, 32 CKOJIBKO JaHHBIM CTAHOK CMOKET OKYIHUTb
CBOIO CTOMMOCTh. OrmnpeneneHue Mnepuoia BO3BpaTa WHBECTULHMOHHBIX BIIOYKEHUM
IIPOUCXOJIUT C YYETOM XapakKTepa JA0X0JIa MO MPOeKTy. Ecii B3ATh TO YTO JI€HEKHBIE
NOTOKM OYyIyT MOCTyHaTh PaBHOMEPHO B TEUEHHUE BCErO CPOKa OKYHNAEMOCTH , TO
CPOK OKYTIa€MOCTH MOXHO PacCUUTATh 110 CIAeAyIoLel popMmyIe:

T=WJI (3.3
rae T —3To cpok BO3BpaTa MHBECTULIMM;

N — 3T0 BIOXKEHHUS B ITPOEKT ;

J1 — 3TO monHas cymMMa MpuObLIH ;

T =30 037 000/ 1 569 280= 19

To ecTb ¢ yuyeToM YHUCTON MPUOBLIM B MECSIl, KOMITAHUS CMOXET OKYNHTh
JIAHHBII MHHOBAIIMOHHBIM MPOEKT 3a 19 Mecsues, apyrumu ciioBamu 3a | rog u 7
MECHLIEB.

Tenepb HYXHO paccUMTaTh PEHTAOENIBHOCTh NPOJAXK, KOTOpas OTpPaXkKaer,
KaKyl0 JIOJII0 B JOXOJA€ NPEANpUATHS 3aHUMAeT MpUObUIb. PeHTadenbHOCTb,
xapaktepu3upyer A(OPEKTUBHOCTh AKOHOMHUYECKOW  JIEATENTbHOCTH, KOTOPOM
3aHMMaeTcsl MpeAnpuaThe. AHanu3 PEeHTA0ENbHOCTH MPOAYKIHMH HEOOXOIUM s

TOTO, YTOOBI JJaTh MPABWIBHYIO OIEHKY 3()(PEKTUBHOCTH TEKYIICH NEeITEIbHOCTH.
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Yucras peHTa0eNbHOCTh MPOJAX TaK e HMEHyeTcs Kak «PeHTabenbHOCTbH
OpoAaKk MO YHCTON MPUOBUIM» M KaK MPABUIO HAXOAMUTCA MO OTHOILICHHIO YMCTOU
IpUOBLIN K BBIPYUKE.

Yuctyro peHTa0eNbHOCTh OT HPOJaX MOXKHO pPAcCUUTaTh M0 CIELYHOIIEH
dbopmyre:

NPM=UII/TR (3.4)
['me YII — 510 yncras npudbLIL

TR — 310 BBIpyUKa

NPM = 1569 280/ 2954 000 = 0, 53

PeHntabenbHOCTh MpOAaX, COrNIACHO PACUETHBIM JaHHBIM IMOKA3bIBAET, CKOJIBKO
IPOLEHTOB MPHUOBUIM OT PeATU3alii IPUXOJUTCS HA BBIPYUKY OT peaiu3aliii.

Tak >xe Hy’)kKHO paccuuTatbh KO3()PUIMEHT PEHTA0EIBHOCTH UHBECTULIMOHHOTO
IIPOEKTA.

JlaHHBIN KO3 PUIIMEHT MOXKHO pacCUUTATh O cleaAyIouieil popmyre:

ROI= Ip/llena npuoOpeTeHus (3.5

I'ne IIp — 30 npuOKLIL

[lena mpuoOpeTeHust — 3T0 CTOUMOCTb, IO KOTOPOW MHBECTOP MPUOOPEN aKTUB

ROI= 1 569 280/ 30 037 000 = 0,05

PeHnTabenbHOCTh MHBECTHUIIMOHHOTO MPOEKTa, COTJIACHO PAaCUYETHBIM JaHHBIM
no ¢opmysne, TOKa3bIBAET, HA CKOJIbKO MPOLEHTOB JaHHBI WHBECTULIMOHHBIN

MIPOEKT pEeHTA0EIICH.

3.3 Pacuér »IxoHoMHUuYeckOil  I(P(PEeKTUBHOCTH OT  BHeIApPEHHS

HHHOBAIIHOHHOI'O IMTPOEKTA.

B nawmHoM nmyHKTe OyayT pacmucaHbl BBITOJbI, KOTOpBHIE IOJTYYHT
NpEANpUATHE, a TaK JKE€ BBIFOABI JUIA PETMOHA B LEJIOM OT NPEAIaraeMoro

HHHOBAIMMOHHOI'O ITPOCKTA.
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[Ipn BBEIEHMH WHHOBAallMOHHOTO MNpPOEKTa Jajnee UMeHyeMoro kak «Master
Cuty, xommanuss OOO CVYDK mnomyyuT pasauyHbleé BBITOABI, KOTOPHIE
IOCTIOCOOCTBYIOT YBEJIMUYEHHUIO MpUObUIM CcOOCTBEHHOro Kanurtana. IlomydeHue
KOMITAaHHEW MNPUOBLIM OT pealM3aluy JAHHOIO IPOEKTa MPSIMO COOTBETCTBYET
IPSIMOM LEJIN JTF000T0 PEANPUATHS WIH JIF000H KOMMEPUECKON OpraHU3alNH.

[TpuObuUIb, Kak MpaBWIIO, CIYKUT HEKUM CTUMYJIOM JJIsi BHEAPEHHUS HOBBIX
MHHOBALIMOHHBIX IPOEKTOB.

JUisi Havana HY>KHO B35Th B pacyeT TO, YTO KOMIIAHUSA CMOXKET MPEKPaTUTh
JIeNIaTh 3aKa3bl Y 3arpaHUYHBIX JUJIEPOB, TEM CAMBIM HKOHOMUTH OOJBIIYI YacTb
(¢uHaHCOB. DTO MOXHO YBHJETh B PACU€THOM IyHKTE 3.2, B KOTOPOM YyKa3aHbl
IIPaiC-JINCThI 3aIrPaHUYHBIX [TOCTABLIIMKOB HA T€ WIN UHbBIE AECTAIIN.

1) Kommanusi CMOKET UMETh JOTOJTHUTENBHBIN JOXO0/l, 32 CYET BBITYCKa HOBOWM
IPOAYKIIMH, BBITycKaeMoi Ha ctanke «Master Cuty.

2) C moMoOIIpI0 BBITyCKA W TPOJAXKH TPOAYKIIUH BHYTPU KOMITAHHH, TaK JKe
YBEIUYUTHCS JIOSIIBHOCTD 110 OTHOLIEHHUIO K OTEYECTBEHHOMY ITPOU3BOUTENIO,
Bellb JaHHAs MPOAYKLHs OyAeT padoTaTh Kak BHYTpU (PUpPMBI, Tak U Oyner
npoaaBaThCsl B APYTHUe pa3jinyHble KOMIIAHWM Pa3HBIX TOPOJOB, Ybsl paboTa
0asupyercs Ha 10ObIYE U TEPEBO3KE YTJIsl.

3) JlaHHBII WHHOBAIMOHHBIA MPOEKT OKyMaeTcs 3a 1 rojg u 7 MecsIeB, uYTo
ABJIIETCS] HEIUIOXUM IMoka3zareneM it koMrnannn OO0 CYOK

4) JlaHHasT WHHOBAIMOHHAS TEXHOJOTHS NOCIIOCOOCTBYET ~ YCKOPEHHOMY
npolLeccy A pEMOHTA JIBUTaTeIed TPaHCIIOPTa, KOTOPBIK IEPEBO3UT YroJlb.

5) Tak ke MOXHO B3ATh B pacyeT TO , YTO JJAHHOC HOBOBBCICHHE SBIISCTCS
HKOJIOTHYECKM Oe30macHbIM M HE MPUHECET Bpeda Kak Uid OKpYKarolleu
Cpelpl, TaKk W JJii MacTepoB, KOTOpbIe OyAyT 3aHHMAaTbCs IaHHBIM BUIOM
NEeSATETbHOCTH.

Bce Bblllle mepeyncieHHbIe MYyHKTHI, JOKa3bIBAIOT BaXKHOCTh W 3HAYUMOCTH

npeajgaraeMoro HopoBBeaeHus 11t komnanuu OO0 CYDK.
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PernonanpHbie BRITOBI OT JAHHOTO WHHOBAIMOHHOTO MPOEKTA 3aKJIFOYCHBI B
CIIETYOIIIEM:

1) IosiBieHHME HA TEPPUTOPHUM PECIyOIMKH XaKachsl YHHKAJIbHBIX TEXHOJIOTHH,
KOTOPBIC TIOMOT'YT TIOBBICUThH TEXHOJOTUYECKYIO YCIICITHOCTh PECITyOTHKH

2) YMeHbIICHHE BpPEIHBIX OTXOJIOB HA TEPPUTOPUH,  TIPH H3TOTOBIICHUHU
NPOAYKIIMH, KOTOPOE CBS3aHHO C OJKOJOTHYECKOW 0e30MacHOCTHIO
WHHOBAITMOHHOTO TIPOEKTA.

3) VBenuueHue JCHEKHBIX TMOTOKOB B Ka3HY pPECHyOJIMKH 3a CYET yAep KaHUs
HAJIOTOB C BBIITYCKaeMOH MPOIYKIIMHU HA IJIa3MEHHOM CTaHKe.

4) TloBbilIeHWE JIOSUIBHOCTH pPETHOHA 3a CYET BBINYyCKa  YHUKAJIBHOMN
OTE€UECTBEHHOU MPOIYKIIUH.

5) INoBeimieHue 3P PEKTUBHOCTH , a TaK K€ MOBBIIICHHE YCKOPSHHOIO Ipoliecca
TOOBIYM YTJISA, 32 CYET MEHBIITUX MPOCTOEB HEUCIIPABHOTO TpaHcdepa.

Tem caMbIM JaHHBI WHHOBAllUOHHBIM TIPOEKT, TIOKa3bIBaeT ceOsi ¢
TIOJIOKHUTEIIBHOW CTOPOHBI ISl pecnyOnukm XaKacCHH B CBS3M CO BCEMH BBIIIIC
MEePEUNUCICHHBIMU (haKTOpaMHu.

BremHeskoHOMUYECKasi BBITOJIa TMPEAJiaraeMoro WHHOBAIIMOHHOTO IPOEKTa
CBsI3aHHA C TAKUMU (DAaKTOpaMHU Kak:

1) 3akitoueHUEe JIOTOBOPOB B JPYrHMe Topoja W PErHOHBI Ha IOCTaBKY
OTEUECTBEHHBIX 3amyacTted Mo Oojiee HU3KOW IIEHE , YeM Yy HMMIOPTHBIX
JUIIEPOB HEOOXOIMMBIX JJIs1 000pyIOBaHUSI.

2) IlpenocTaBieHus yCayr Ha M3TOTOBJICHUS PA3IMYHOM PO TYKITHH.

3) IloBbleHus KBaU(UKAIUKH paOOTHUKOB U3 IPYTMX PETHOHOB.

Hcxonst u3 Bcex BBINIE EPEUMCICHHBIX BBITOJI CBSI3AHHBIX C MIPEANPUSTHEM ,
pecnyOnmuKkol Xakacusi ¥ BHEITHEAKOHOMHYECKHX , MOYKHO CJCNIaTh BBIBOJ, O TOM
YTO JAHHBIM WHHOBAIIMOHHBIM MPOEKT MMEET IMOJIOKUTEIBHYI0 XapaKTEPUCTUKY TIO

OTHOHICHHIO K MPCANPHUATHIO 1 PETUOHY.
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3AKJIIOYEHUE

[Ipn HanmucaHuM AAHHOW TUIUIOMHOW pabOTHI OBLUIO BBISIBICHO, YTO TEOPUS
WHHOBAIlMW TMpeACTaBIsieT CcOOOM HEKYH0 CHUCTEMY HE3aBUCALIUX OT OTpaciu
WCIIOJIb30BAHUS TOJIOKEHUM, KOTOPbIE OOBSICHSIOT 3aKOHBI, CYHIHOCTb, @ TaK e
dbopMHUpoBaHUsS WHHOBAITMI U CBSI3aHHBIX ¢ HUMH TociencTBuid. Ha manHOM 3Tare
Pa3BUTHS IEPEBOIHBIX, OTEYECTBEHHBIX , & TaK K€ OPUTMHAIBHBIX HAYYHBIX paboTax,
TEPMHH «MHHOBALMS» O3HAYAET MPOLECC CO3AAHUA U BHENPEHHS YETO-TO HOBOTO.

[Ipy wWcnonb30BaHMU PA3NUYHOU JHUTEpATypbl OBUIO YCTaHOBIEHO, YTO Ha
TEKYIIHI TEepUoJ BCE 3aBUCUT OT OOBEKTa M TpeIMeTa MCCIEI0BaHuUs,
paccMarpuBasi TOT WJIM WHOW MHHOBALIMOHHBIA IIPOEKT, SKOHOMHUCTBI PACCMATPUBAIOT
WHHOBAIUIO I10-Pa3HOMY.

CaMbIM I'JIaBHBIM M aKTyaJbHbIM Ha CETOJHSALIHUM JEHb SBISECTCA TO YTO, JIO
CUX IOP HE CYIIECTBYET OOIIECNPUHATON TEPMUHOJIOTUU B 00JACTH MHHOBALMOHHOM
nearenbHocTH. HTEpec K JaHHOM mpoOseMe He ociiabeBaeT U Ha JaHHBIA MEPHOT
BPEMEHH, TaK KaK CyLIECTBYET TEOPUTUYECKAS U MPAKTUYECKAs 3HAYUMOCTD JTAHHOI'O
BOIIpOCa, a C JPYrol CTOPOHBI Tak K€ CYIIECTBYeT OoJjbllas IyTaHWUIa |
HEOIIPEACIEHHOCTD B INIOHATUAX UHHOBALIMOHHOU JIEATEIIBHOCTH.

Tax npu u3yuyeHUU NaHHOTO MaTepHuala, ObUIO BBISBIEHO , YTO HWHHOBALUU
HEOOXOAMMO BHEAPSTH MOATAMHO, TAK KaK PAOOTHUKH U CaMO MNPEINPHUSTHE MOTYT
BbI/IEPKaTh 00YCIIOBJICHHOE U OTPAaHUYEHHOE YNCII0 U3MEHEHUH.

['maBHBIM BOIPOCOM pabOThl MO PA3BUTHUIO, SIBISETCS PABHOBECHE MEXKIY
CTaOMJIBHOCTBIO U W3MeHEHUsIMH. OCHOBHBIM TPaBUJIOM B YIPAaBICHUU Pa3BUTHS
IIPEAOCTABIACTCS YMEHUE BUACTH ITOCTABICHHYIO 1ienb. Llenb — 3T0 HE KOHEUYHBIN
3Tal pa3BUTHA, a JUIIb HANPABICHHUE, IO3TOMY JOCTH)KEHMSI TOW WM WHOW LeNn

MoApa3zyMeBaeT MoJi OO0 MOCTOSHHYIO TOTOBHOCTh K MHHOBAITUSIM.
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JIJist  OCyIIeCTBIICHHsI YCIENTHBIX WHHOBAIMOHHBIX IPOCKTOB HEOOXOIUMO
BBITIOJTHATH PSIJ] CICTYIONTUX (haKTOPOB:

1) CtpemiieHue K BBIITYCKY HOBBIX TOBAPOB
2) TexHOJOrHYeCKOe MPEBOCXOJICTBO TOBAapa
3) AnanTanus K TpeOOBaHUIO PhIHKA

4) bnaronpusTHas KOHKYPCHTHas cpeia

Kak mnpaBuno, HeraTuBHbIE BO3JICUCTBUS HA WHHOBAIMOHHBIE IPOEKTHI,

OKa3bIBAIOT:
1) HexBatka (priHaHCOB
2) HexBaTka MaTepHaIbHBIX PECYpCOB
3) I[Ipon3BOACTBEHHBIC U KOMMEPUYESCKUE MPOOICMBI
4) TToBepXHOCTHBII aHATU3 PHIHKA

B nanHoli numiomHOM paboTte , ObUIM M3Yy4YEHBI TEOPUTUYECKHE OCHOBBI
WHHOBAIIMOHHOW JIEATEIbHOCTH, ObUI MPOBEJEH aHaIu3 (PUHAHCOBO XO3SIIICTBEHHOU
nearenbHocTH npeanpustuas OO0 CYIK, a tak ke AeTaabHO PaclriCaHO BHEIPEHUE
MHHOBALIMOHHOTO MPOeKTa B TeKymuil nepuoa Ha OO0 CYIK.

[TonBoass UTOr MOXHO CKa3zaTh, YTO MPOILIECC BHEAPEHHUS WHHOBAIMOHHOTO
npoekta Ha OOO CYDOK oxBarblBaeT MOYTH BCE CTOPOHBI mnpennpuatuss. Ha
NpEANpUsSTAA BeleTcsl padoTa MO COBEPIICHCTBOBAHUIO, 3aMEHE U MOJCPHHU3AINU
YCTapEBIINUX TEXHOJIOTUH. DTO MO3BOJISIET MPEANPUITHIO MOTydaTh JOMOJHUTEIBHYIO
npuObUIb U PACHIMPATh ACCOPTUMEHT BBITYCKAEMOW TMPOAYKIIMH, a TaK >Xe

pPacCIIMPATH PHIHKU COBITA TPOIYKIUH.
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HeMaTCpI/IaHLHLIe IIOMCKOBBIC

AKTUBLL 1130 53 0

OCHOBHBIE Cpe/ICTBa 1150 38 755 37672

(DUHAHCOBBIE BIIOKEHUS 1170 1 0

aOK”l:rJ;(;)I;IeHHLIe HaJIOTOBBIE 1180 5337 2005

[Ipoure BHEOOOPOTHBIE AKTHUBHI 1190 2561 2553

HWroro no paznemny | 1100 46 707 42 230

II. OBOPOTHBIE AKTHUBbBI

3anacsl 1210 4155 2792

Haror Ha 106aBICHHYIO

CTOMMOCTB IT0 IPHOOPETEHHBIM 1220 310 347

LEHHOCTSIM

JleObuTopckas 3a10/KEHHOCTh 1230 8183 13698
HEKHBI TBA U

T ety s

[Ipoure 060POTHBIE AKTHUBHI 1260 75 47

HWroro no paznemy 11 1200 12780 17 064

BAJIAHC 1600 59 487 59 294

MMACCUB

II1. KAIIMUTAJI U PE3EPBbBI

PeseprHbIil KannTa 1360 189 189

VYcraBHbIA KanuTanl

CKJIaJIOUHBII Kamurall,

§ICTaBJ;l{LH‘/'I (dhoHI, BKIIABI 1310 74 74

TOBapHILEH)

Hepacnpe,uenueHHaa npuoOBUIE 1370 17922 6812

(HETIOKPHITHIH YOBITOK)

HWroro no paznemy 111 1300 -9 959 1151

IV. 10JII'OCPOYHBIE

OBA3ATEJIBCTBA

3aeMHBIC CpeacTBa 1410 30728 26 307

OreHOUHBIE 0053aTENIBCTBA 1430 161 140

[Tpoune oOs13arenbcTBa 1450 1045 0

Uroro no pazaeny IV 1400 31934 26 447

V. KPATKOCPOYHBIE

OBS3ATEJIBCTBA

3aeMHbIE CpEJCTBA 1510 292 49

Kpeauropckas 3a05K€HHOCTh 1520 35805 30439

Jloxoapl OyayIIux NepruoIoB 1530 218 242

OrieHOYHBIE 00513aTeNbCTBA 1540 1197 966

HUroro no pasgeny V 1500 37512 31 696

BAJIAHC 1700 59 487 59 294
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HHPUJIIOKEHUE b
OT14er 0 ABH:KEHHH IEHEKHBIX CPEICTB

Haumenosanue noxazamens Koo cmpoxu 3a 2017 200

JleHeKHBIE MOTOKH OT TEKYIIHMX
onepanuii

HOCTyl’[J’IeHI/IH - BCCTO
B TOM YHCJIC:

4110 69971

OT IDpoAaxu NpoAyKIHUH, TOBAPOB,

paBoT 5 yonyr 4111 64 135

ApPEHIHBIX TIATEXEH,
JIMUEH3WOHHBIX MJIaTeKEH, POSUITH,
KOMHCCHOHHBIX ¥ HHBIX
aHAJIOTUYHBIX TJIaTEeKEH

4112 52

OT TEpEeMnpoiaku (PUHAHCOBBIX

o 4113 0
BIIO)KEHUH

MIPOYHE TTOCTYIUICHHS 4119 5784

Ilnaresxu - Bcero 4120 (60 834)
B TOM YHCJIE:

MTOCTaBIIMKaM (TIOAPSITINKAM) 32

4121 (44 345)
CBIpbE, MaTEPHUAIBI, pabOTHI, YCIYTH

B CBSI3H C OIIATON TpyZAa

pabOTHHUKOB 4122 (6 243)

IIPOUCHTOB MO AOJTOBBIM

4123 (1299)
00s3aTENbCTBAM

HaJIora Ha IpUOBLIb OpraHu3aui 4124 (98)

MPOYHE TUIATEKN 4129 (8 849)

Canpao JEHEXHBIX IOTOKOB OT
JI0 [T g 4100 9137
TEKYIIUX Onepanuii

I[eﬂemm,le IMOTOKH 0T
HHBCCTHIMOHHBIX onepauuﬁ

Iloctynnenus - Bcero
B TOM YHUCJIE:

4210 66

OT MPOAaXH BHEOOOPOTHBIX
aKTHUBOB (KpoMe (PHHAHCOBBIX 4211 3
BIIOJKEHUT )

OT TIPOTAXH aKIUH OPYyTUX

o N 4212 0
OpTraHu3aIi (T0JIeH yJ9acTust)

OT BO3Bpara MpeI0CTaBICHHBIX
3aiiMOB, OT IIPOJAXKH JOJTOBBIX
LEHHBIX Oymar (IpaB TpeOOBaHUS
JICHS)KHBIX CPEIICTB K APYTUM JIMLIAM)

4213 35

JIMBUJICHIOB, POLICHTOB I10
JIOJITOBBIM (DJMHAHCOBBIM BJIOYKEHUSIM
1 aHAJIOTMYHBIX MOCTYIICHUH OT 4214 28
JI0JIEBOTO YYaCTHs B IPYTUX
OpraHu3ausIx

MIPOYHEe NOCTYIICHHSI 4219 0

ITnaTexu - Bcero 4220 (5948)

B TOM YHCJIC:

B CBSI3U C IPHOOpETEeHNEM,
CO3/IaHHEeM, MOJICPHU3ALIICH,
PEKOHCTPYKIMEH 1 MOJrOTOBKOM K 4221 (5909)
HCIIOBb30BaHHIO BHEOOOPOTHBIX
AKTHBOB

B CBSI3U C MPUOOPETEHHEM aKIUil
JIPYTUX OpraHu3anui (nonen 4222 (0]
ydacTtusi)

B CBSI3H C ITPHOOpETEHNEM
JIONITOBBIX IIEHHBIX Oymar (mpas

4223 (39)
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TpeOOBaHNUS IEHEKHBIX CPENICTB K
JIPYTHM JIUIaM), IPEIOCTAaBICHUE
3aiiMOB APYTUM JIMLIAM

IIPOICHTOB 110 TOJTOBBIM
065(3&TGJ'IBCTB3M, BKJIIOYaCMbIM B
CTOMMOCTH MHBCCTUIIMOHHOT'O aKTHBa

4224

©)

TIPOYNE TUIATEKU

4229

©)

CanpI0 JEHEKHBIX ITOTOKOB OT
WHBECTHITMOHHBIX OIeparui

4200

-5 882

JeHe:kHbIe IOTOKHU 0T (PMHAHCOBBIX
onepaumii

HOCTyl’[J’IeHI/IH - BCCTO
B TOM YHCJIC:

4310

5975

TNOJIYYCHUC KPCAUTOB U 3aliMOB

4311

5975

JICHEeXHBIX BKJIa0B
COOCTBEHHUKOB (Y4aCTHHKOB)

4312

OT BBIMTyCKA aKIUi, YBETUYEHUS
JI0J1€H yyacTus

4313

OT BBIIyCKa O0NUTaIiii, BeKcenei
U IPYTUX JIOJATOBBIX LIEHHBIX Oymar u

APp.

4314

0

IIpO1NC NOCTYIUICHUSA

4319

0

IInarexxu - Bcero
B TOM YHCIJIE:

4320

(9 211)

coOCTBeHHUKAM (yJaCTHHUKaM) B
CBSI3H C BBIKYIIOM y HHX aKLUii
(momeit yuacTHs) OpraHU3AINAN FITH
UX BBIXOJIOM H3 COCTaBa YYaCTHHKOB

4321

©)

Ha yIJIaTy AWBUICHIOB M HHBIX
IUIATEXEH 110 PaCIpeICIICHHIO
NPUOBLIH B 10JIb3y COOCTBEHHUKOB
(Y4acTHHKOB)

4322

©)

B CBSI3H C IIOTaIlIeHHEM (BBIKYIIOM)
BeKcelel U Ipyrux JOITOBBIX
LIEHHBIX OyMmar, BO3BpaT KPeIUTOB U
3aliMOB

4323

(9 2112)

MPOYHNEC TIIATCIKU

4329

©)

Canpao JEHEXHBIX IOTOKOB OT
(bMHAHCOBBIX Orepanui

4300

-3236

CaJib10 JeHEeKHBIX OTOKOB 32
OTYETHBIH Nepuoj

4400

19

OcTaToK 1eHe:KHbIX CPe/ICTB U
JeHEeKHBIX JKBHBAJEHTOB HA
HAYaJI0 OTYETHOT0 NMepHoaa

4450

OcTaToK 1eHe:KHbIX CPe/ICTB U
JEeHEKHBIX JKBHBAJEHTOB HA KOHEI[
OTYETHOI0 MEePHoIa

4500

BennunHa BIMSHUS H3MESHEHNUH
Kypca HHOCTPAHHOW BaJIIOTHI 110
OTHOIICHHIO K pyOITIo

4490

-142
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Ipuioxenune B

OT14eT 00 U3MEHEHHUAX KAMMUTAJIA

1. IBu:keHUe KanuTaaa

Yemasnouil kanuman

Cobcmeennvle
aKyulL, bIKYNJICHHbLE
¥ aKYUuoHepos

Jlobasounwiii
Kanumain

Pezepenvuii kanuman

Hepacnpeodenennas
npudbLIL
(Henokpwvimulil
y6bIMOK)

Beauuunna
KanuTaga Ha 31
nexadps 2016
roaa (3200)

7774

(©)

189

-6 812

(2015 200)

VBennueHue

KamuTaJja - BCCTro:
(3310)

15

B TOM YHUCJIC:
qucras HpI/I6BIJ'IL
(3311)

MepeoreHKa
nmymiectsa (3312)

JIOXOTBI,
OTHOCSIIUECS
HEMOCPEICTBEHHO Ha
YBEIUUCHHE
karnutana (3313)

15

15

JIOTIOJIHUTENbHBIN
BBIITYCK aKIUHi

(3314)

yYBEJIMYEHUE
HOMHHAJIBbHOM
CTOMMOCTH aKIUH
(3315)

0

peopraHusanus
HOPUANYICCKOTO JIrla
(3316)

0

VYMeHbIIeHue
KaIlhTaa - BCEro:

(3320)

Q)

0

Q)

Q)

(11 125)

B TOM 4YHCJIC:

yobITOK (3321)

(11 125)

(11 125)

HEepPeoLeHKa
nmyniectsa (3322)

(©)

(©)

©)

pacxofpl,
OTHOCSIIUECS
HETIOCPENICTBEHHO Ha
YMEHbILIEHHE
karuTana (3323)

(©)

(©)

©)

yYMEHbILIEHHE
HOMHUHAJIBLHOM
CTOMMOCTH aKIUH
(3324)

©)
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YMEHBIIICHNE
KOJWYECTBA aKIIHit

(3325)

(0 0 0 0
peopraHu3anus
IOPUINIECKOTO JIMIIA
(3326)
0 0 0 0 0
muBuaen st (3327) 0) ()]
Hzmenenns
100aBOYHOTO 0 0 0
kararana (3330)
Hzmenenns
PE3epBHOTO 0 0
kanutana (3340)
Beanuyuna
KanuTaja Ha 31
Aexadps 2017
roza (3300)
7774 (0) 0 189 -17 922
Cobemeentie ) Hepacnpeoenennasn
Yemaenvoiii kanuman aKyuu, bIKyNleHHble Hobasounbii Pesepsnvii kanuman npuGHLTY .
Kanumar (HenoKkpwimoiii
¥V aKyuoHepos Y66imor)
Beaununna
KanuTajga Ha 31
nexadps 2016
roaa (3200)
3. HUucrble aKTHBBI
Haumenosanue Ha 31 oexabps 2017 | Ha 31 dexabps 2016 Haumenosanue
Koo cmpoxu
nokazamenst 200a 200a nokaszamens
YucThle aKTUBBI 3600 -9741 1393 YucThle aKTUBBI
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HPUJIOKEHUE I

OT14er 0 GUHAHCOBBIX pe3yJbTaTax

Haunenosanue Koo cmpoxu 3a 2017 200 3a 2016 200
nokazameis
Bripyuka
Beipyuka oTpaxkaeTcs 3a
MHHYCOM Hajiora Ha 2110 72194 68 872
00aBIEHHYIO CTOUMOCTb,
aKI[H30B.
CebecTONMOCTD TIPOIAK 2120 (40 699) (36 596)
Basosas npuobuth 2100 31495 32276
(yOpITOK)
Kommepueckue pacxos 2210 (26 179) (29 367)
VipaBiieHIECKHE PacXo bl 2220 (1113) (980)
[TpuOkIH (YOBITOK) OT 2200 4203 1929
POAaXK
[IporeHTs! K MOTYICHUIO 2320 39 25
[MpoteHTHI K yruiaTe 2330 (1516) (989)
[Tpouue noxopt 2340 3895 5382
ITpouue pacxopt 2350 (20 981) (12 551)
pudbLIb (YOBITOK) 10 2300 14 360 6204
HAJI0r000J105KeHH s
B T.4. TIOCTOSIHHBIC
HAJIOTOBBIC 00s3aTEIbCTBA 2421 -460 -570
(aKTHBBI)
M3MeHeHne OTIOXKEHHBIX 2430 67 87
HAJIOTOBBIX 0053aTEILCTB
V3ameHeHre OTIIOKEHHBIX 2450 31399 1724
HAJIOTOBBIX aKTHBOB
IIpouee 2460 97 -21
‘ucrast npudhLs 2400 11125 4372
(yObITOK)
COBOKYITHBIH (DPHTHAHCOBBIH 2500 0 0

pe3yIbTar mepruoa
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