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PEDEPAT

Marucrepckass qucceprauus no teme “PbIHOK MHHOBAalM M MHBECTUIMMN: aHAIIN3,
OLICHKa, TMEepPCHeKTUBBl pa3Butus” coaepxkutr 105 cTpaHUIl TEKCTOBOTO
JTOKyMeHTa, 124 nutepaTypHbIX UCTOYHUKA, 4 TaOauIbl U 20 pUCYHKOB.

MHHOBAIIMM, MHBECTHUIIMH, MHHOBAIIMOHHO-MHBECTUIIMOHHbBIN
MEXAHW3M, AHAJIN3 BJIUSHW I UHBECTUILIMIT HA UTHHOBAITUA

OOBEKT UCCIeI0BaHUs — IPOIIECC MHBECTUPOBAHUS B MHHOBAILIUU B SKOHOMUKE.

[IpenMeToM uccleOBaHUS SIBISETCS WHBECTUIIMOHHO-MHHOBAIIMOHHBIA MPOIIECC B
P®.

[lenr  paboThl —  TPOBECTH  CpPaBHUTEIBHBIM  aHAIUM3  MHHOBAIMOHHOMU
uHppactpyktypsl uHBectupoBanus (CIIA, Anonusi, OuHIAHINA), BBISIBUTH
NEPCIEKTUBBI Pa3BUTHUS PhIHKA MHHOBAIMK U MHBECTULIMK B Poccun.

Jly1st peanu3aiuu MOCTaBICHHOM 1€ HEOOX0IUMO PEIIUTh CISAYIOIINE 3a/1a4uu:

UCCJIENOBATh OCOOEHHOCTH MHBECTHUIMOHHOIO TMpoLecca B HWHHOBAIMOHHOU

JEATEIIbHOCTH;

UCCIIEIOBaTh MHHOBAIIMOHHO-UHBECTUIIMOHHYIO HH(PPACTPYKTYpy H  TMPOBECTH

CpaBHUTENbHBIN aHanmu3 s3koHoMuK CIIA, SAnonuu, @UHISIHIWY;

HCCJIeOBAaTh TPOOJIEMBl M BBISIBUTH MEPCHEKTUBBI PAa3BUTHSL PbIHKA WHHOBAIUN U

nHBecTHIIM B Poccuu;

JaTh PEKOMEHJIAIMK 0 CO3JaHWI0 MHHOBAIMOHHO-WHBECTUIIMOHHOIO MEXaHW3Ma B

P®.

B xonme paGoThl ObUT TIPOBEJACH CPaBHUTEIbHBIA aHaIW3 WHBECTUIIMOHHBIX
unppactpykryp (CILIA, Anonun, OunnsHIUSA), U3yYeH PHIHOK MHHOBAIUUA U
uHBecTulinii B PO u KpacHosipckom Kkpae, 1aHbl peKOMEHIAIUU 110 CO3IaHUI0

WHHOBAIIMOHHO-MHBECTUIIMOHHOTO Mexanu3Ma B PO.



SUMMARY

The master's dissertation on a subject "The market of innovations and
investments: the analysis, an assessment, the prospects of development” contains 105
pages of the text document, 124 references, 4 tables and 20 pictures.

INNOVATIONS, INVESTMENTS, INNOVATIVE AND INVESTMENT
MECHANISM, ANALYSIS OF INFLUENCE OF INVESTMENTS ON
INNOVATIONS

Research object is process of investment into innovations in economy.

Object of research is investment and innovative process in the Russian
Federation.

The work purpose is to carry out the comparative analysis of innovative
infrastructure of investment (the USA, Japan, Finland), to reveal the prospects of
development of the market of innovations and investments in Russia.

For realization of a goal it is necessary to solve the following problems:

— to investigate features of investment process in innovative activity;

— to investigate innovative and investment infrastructure and to carry out the
comparative analysis of economies of the USA, Japan, Finland;

— to investigate problems and to reveal the prospects of development of the
market of innovations and investments in Russia;

— to make recommendations about creation of the innovative and investment
mechanism in the Russian Federation.

During work the comparative analysis of investment infrastructures (the USA,
Japan, Finland) has been carried out — the comparative table is made, the market of
innovations and investments into the Russian Federation and Krasnoyarsk Krai is
studied, the list of the stopping factors is defined, recommendations about creation of

the innovative and investment mechanism in the Russian Federation are made.
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BBEJAEHUE

B pBIHOUHBIX YCIOBHAX XO3SIMCTBOBAHUS OCHOBHOM JIBMKYILIEH CHUJION
PKOHOMHUYECKOTO pOCTa SBISAIOTCA HWHHOBAIIMM, BHEIApsieMble Kak B cdepe
MPOU3BOJICTBA, Tak M B cdepe norpedieHus. OHU OMNpenensioT PocT J0X0Ha
IpeANnpuHUMAaTENEH, KOHKYPEHTOCIIOCOOHOCTh TOCY/IapCcTBa HA MHUPOBOW apeHe, a
TaK)K€ MOBBIIICHUE CTAHIaPTOB YPOBHS )KM3HU HACEJICHMUS.

VYcnex HHHOBAallMOHHOM AEATEIbHOCTH B 3HAYUTEIBHON CTETIEHU ONPEIEIIACTCS
dbopmaMu ee opranuzanuu U crnocodamu (puHaHcoBOU moaaepkku. Ilo mepe Toro,
KaK HOBBbIC Hay4dHbIE pa3paOOTKA U TEXHOJOTHUU CTAHOBSTCS OCHOBOIOJIAralOIUMU
COCTAaBISIIOIIMMHU HAllMOHAJIBHOW CHJIBI TOCYJApCTBA, PAa3BUTHIE CTPaHbl HAXOJIAT
pa3Hoo0Opa3Hble BO3MOXKHOCTH ISl MIOAJECPKKHA U pa3BUTUs MHHOBauui. IIpu sTom
HIUPUTCST pazHooOpa3re MeToJ0B (PMHAHCUPOBAHWS WHHOBAIMOHHOW JESATEIHHOCTU
Y CIIEKTP MEPOIPUATHH IO MoAepkKe nHHOBaIwiA [13].

NHHOBaMyM BCTyHarwT, C OJHOW CTOPOHBI, B NIPOTUBOPEYHUE CO BCEM
KOHCEPBAaTUBHBIM, HANPABJIECHHBIM HA COXPAHEHHE CYIIECTBYIOLIETO MOJIOKEHUS, C
Ipyrol — HalleleHbl, B TMpeaenax CTpaTerud W3MEHEHHWM, Ha 3HAYuTEeIbHOE
MOBBINICHUE TEXHUKO-YKOHOMUYECKON (DPEKTUBHOCTU BCEX BUIOB JEATECIHLHOCTH.
[ToaTOMy perynrpoBaHre HHHOBALIMOHHOM AESTENbHOCTH BO BCEX PA3BUTHIX CTpaHaX
OCYUIECTBJISIETCS. HA Pa3jMYHbIX YPOBHSX — TOCYJIapCTBa B LIEIOM, OTIEIBHOIO
peruoHa, Ha ypOBHE OpPTaHU3ALNU WIH YUPEKICHUS.

[Ipyu »TOoM BaxHEWIIMMH LEJISIMH TOCYAapPCTBEHHOIO PEryJUpOBaHUS
WHHOBAIIMOHHOW  JIEATETLHOCTH  SIBJISIIOTCA:  OOCCIICUCHHE  MPOTPECCUBHBIX
npeoOpa3zoBanuidi B cdepe  MaTepuaIbHOTO  MPOMW3BOJCTBA;  IOBBINICHUE
KOHKYPEHTOCIIOCOOHOCTH ~ HAlMOHAIBHOIO  MPOAYKTa Ha MHUPOBOM  PBIHKE;
yIydlIEeHWEe  3KOJOTMYEeCKOM  CUTyallMd;  YKpeIuleHHe  Oe30MacHOCTH U

000pPOHOCTIOCOOHOCTH CTPAHBI.



B ycioBusIX pPBIHOYHOM JKOHOMHMKHM 3TH LEIM JOCTUTAKOTCA IIYTEM
oOecrieueHus CBOOOIBI HAYIHOTO TBOPUYECTBA, MHTETPAIUNA HAYIHOU NESITEIHHOCTH U
oOpa3oBaHusl, MPABOBOM OXPAaHbl MHTEIJIEKTYyaJIbHOW COOCTBEHHOCTH, KOHILIEHTPAIUH
pECYpCOB Ha MNPUOPUTETHBIX HAINPABJICHUSIX PAa3BUTUA HAYKH, TEXHUKU U
TE€XHOJIOTUH, BCEMUPHOTO Pa3BUTHUS MEKTYHAPOJHOTO HAYYHOTO COTPYAHUYECTBA.

B 5TOil CBA3M ciegyer OTMETUTh, YTO POCCUMCKHME KOMIAHHWHU OTCTAOT OT
3apyOeXKHBIX MO TIOKA3aTeNsiM HWHHOBAIIMOHHOW JAesiTeabHOCTU. (CreqoBaTenbHO,
KOMITAaHUSIM TPEJICTOUT pa3padoTaTh M pealn30BaTh CTPATETHIO IMOBBIIICHUS
KOHKYPEHTOCHIOCOOHOCTH C Y4€TOM CJOXKHOM HSKOHOMHYECKONW CHUTyallMud B
POCCUHCKOM 3KOHOMHUKE, YTO, B TOM YHCJIE HEBO3MOXKHO 0€3 TrocCyIapCTBEHHOM
MOAJEPKKU UHHOBALIUM.

HNHTepec K M3y4eHUI0 MHBECTUPOBAHUS WHHOBAIIMM HAIIE] CBOE OTPAXKECHUE B
MHOTOYHCIIEHHBIX HCCIIEIOBAHUAX poccuiickux aBTopoB: Jlonmosa O.U., I'epunkoBa
N.H., bapanueeB B.Il., MacnennukoBa H.IIL., I'aBpunos JLIIL., ®arxytauHoB P.A.,
['onuapenxo JLIL., 3y0 A.T. u npyrue. 3apyOexHnbie aBropsl: Tonu JlaBuia, Mapk
JIx. OmmreiiH, Podepr Lllenton, Poysn I'mbcos, Jxoi T. U T.4.

AKTYyaJIbHOCTb  TeMbl  HCCIECIAOBAaHHUS  ONPEACISETCS  COBPEMEHHOM
VHHOBAIlUOHHO-WHBECTUIIMOHHON JIESITEIbHOCTBIO B Poccuiickon dPenepanuu B
I[eJIOM, a B YaCTHOCTH — B peruoHax. CymiecTByeT HE0OXOIUMOCTh CO3JIaHMS
MEXAHU3MOB HMHBECTUPOBAHMSI B MHHOBAllMM, KOTOPBIE TO3BOJISIT pPa3BUBATh
MOCIICAHUE JIOCTH)KEHUsST HAYKM W TEXHUKUM, M KakK CIIEICTBUE IIOBBICUTH
KOHKYPEHTOCTIOCOOHOCTh CTpPaHbl U PETHMOHA, a TAKXE YJIYYIIUTh Ka4eCTBO >KU3HU
HACEJICHUS.

Hear pabdoThl 3aKiO4YaeTCs B MPOBEACHUM CPABHUTEIBHOIO aHalu3a
MHHOBALIMOHHOM UH(PPACTPYKTYPHI WHBECTUPOBAHUS, MOAAEPKUBAEM O
rocynapctBom B CIIA, SAnonun, OUHIAHANM, BBISIBUTH MEPCIEKTUBBI PA3BUTHS
pPBIHKA MHHOBALIMM U MHBECTULIMK B Poccuu.

JIns MOCTHKEHUSI TIOCTaBJIGHHOW 1€ HEO0OXOIUMO PEIIUTh CICAYIOIIUE

3aa4Hu:


http://www.knigafund.ru/authors/45595
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https://www.ozon.ru/person/1232169/
https://www.ozon.ru/person/272347/
https://www.ozon.ru/person/272337/
https://www.ozon.ru/person/972035/

- HCCIeaoBaTh OCOOCHHOCTH MHBECTHUITMOHHOTO MPOIlecca B WHHOBAIMOHHOM
JICATEIILHOCTH;

- HCCIIeoBaTh ~ MHHOBAIIMOHHO-WHBECTUIIMOHHYIO  MHQPACTPYKTYypy H
MPOBECTU CPAaBHUTENBHBIN aHanu3 SkoHOMUK CIIA, Ounnsuauu, Anonuu;

- HCClenoBaTh TMPOOJIEMbl W  BBISIBUTH IIEPCIICKTHUBBI Pa3BUTHS  PhIHKA
WHHOBAIIMM U MHBeCTUIMM B Poccun;

- J1aTh PEKOMEHJAIMA MO CO3/IaHUI0 WHHOBAIMOHHO-WHBECTUIMOHHOIO
MexaHnu3Ma B PO.

O0beKkT HCCIeI0BAHMS — TPOLECC MHBECTUPOBAHUA B HWHHOBALMUA B
SKOHOMHUKE.

IIpeameTromM HCCIOEIOBAHUA SIBISIETCS HWHBECTUIIMOHHO-WHHOBAIIMOHHBIN
nporecc B PO.

[Ipy Hammcanuum pabOTBI B METOAOJOTMYECKOM IIJIaHE IPUMEHSIIACh
CIeAYIoIIasl COBOKYITHOCTh METOAO0B: 0000IIEeHHE, ISTYKIUA, CPAaBHEHUE, aHAJIOTHSI,
KJ1accuuKanusi.

Hay4ynasi HOBHM3HA JHCCEPTAIIMOHHOW pPaOOTHI 3aKJIFOYaeTCs B pa3paboTke
PEKOMEHIAIMKA  JJIs1  CO3/JaHWsS  HMHHOBAIMOHHO-UHBECTUIIMOHHOM  CTPYKTYPHI,
VUYUTHIBAIOIIEH B OTJIMYHME OT PAHEE H3BECTHBIX BCE ACHEKThl WHHOBAIMOHHOMN
CUCTEMBI  CTpPaHbl, 4YTO TMO3BOJUT CO3JaTh CWIbHYK) HWHHOBAIMOHHYIO
uH(ppacTpykTypy B Poccun.

IIpo6aema, mocTaBiieHHAass B JHUCCEPTAIMH - aHAJIW3 MPOOJIEM CO3IaHMS
MHBECTUIIMOHHOW Cpeibl JJ1s1 HHHOBaIui B PO.

B nmepBoil riaBe paccMOTpeHa HWHBECTUIMOHHAsT JEATEIBHOCTH B
WHHOBAIIMOHHOM Tmiponiecce. OmpenesieHa CYIMIHOCTh HWHHOBAIIMA © JaHa UX
kiaccudukainus. PaccMOTpeH  WMHBECTHUIIMOHHO-WHHOBAIIMOHHBIM — Mpolecc U
BBISIBJICHBl €r0 OCHOBHBbIE NpUHUUIBL OrmpeleneHa pojb TOCylapcTBa B
VHBECTHUIMOHHO-UHHOBAILMOHHOM TIPOLIECCE, KOTOPOE UIPAET BAXHYK pOJIb B
JTAaHHOM TIpOIIECCE.

BbiBoabl. AHanW3 CYyIIHOCTM WHHOBAIIMH TO3BOJIAJ BBIAEIUTH HECKOJIBKO

BUJIOB KiaccuuKauuii HMHHOBANMA 10 mnpuszHakaMm. Krnaccudukanus momxHa
8



OTBEYaTh Ha BOMPOCHL: Iedb, ¢Gopma peanuzanuu, cpepa NPUMEHEHHS, YTO
COOTBETCTBYET TPEM MPHU3HAKAM HHHOBAIMH: IEJIEBOMY (KPU3WCHAs WHHOBAIUS U
WHHOBAIlMs pa3BUTHUS), BHEIIHEMY (TIPOJIYKT, TEXHOJOTHUS, oOIepamus u J1p.),
CTPYKTYPHOMY (pOM3BOICTBEHHO-TOPTOBAs, COIMAITEHO-DKOHOMHYECKas,
¢dbuHaHCcOBas, ynpaBieHueckas). PaccMoTpeHre MHHOBAIMN MMOKA3aj10, YTO €CTh JBa
OCHOBHBIX METOJla HHBECTHUPOBAHMS B HWHHOBAllMU: pa3paboOTKa HOBBIX
TEXHOJIOTHUECKHUX PEIICHUH M IMOKYIIKAa TOTOBBIX. Takke ObLIIN OMPEeTICHBI CITIOCOOBI
WHBECTUPOBAaHUs WHHOBaluMi. Benuka posb rocymapctBa B WHBECTUIIMOHHO-
WHHOBAIIMOHHOW CHCTEME, T.K. OHO BBICTyNAaeT KaK MHBECTOPOM, TaK U HOPMATHHO-
MIPaBOBBIM co3aaresieM. Poib rocygapcTBa 0COOECHHO BBICOKA Ha JTare 3alycka H
HACTPOUKHU CUCTEMBI (pUHAHCUPOBaHUSA. MeTo bl (PMKCUPOBAHMS TOJIPA3EISAIOTCS Ha
MpsIMbIC, KOCBEHHBIC U CMEIIIaHHBIC.

Bo BToOpoii riaBe NpPOBENEHO HCCIENOBAHUNA OOBEKTOB HMHHOBAIIMOHHOMN
uHdpacTpykTypsl 3apyoexusix crpad (CLIA, Anonus, Gunnauaus). BeiopanasiMu
KPUTEPUSMU TSI TIPOBEACHUS WCCJICIOBAHUS CTAlM: THI TOCYAapCTBEHHOU
MOJJICPKKH,  HAJIOTOBOE  CTUMYJIMpOBaHue, (oHIbI, TexHomapku (Ou3Hec-
WHKYOaTOphI, KJIaCTEePhl, TEXHOMOJUCH U Ap.). [[poBefeH CpaBHUTEIBHBIN aHATU3
JTAHHBIX OOHEKTOB.

BoiBoabl. OCHOBHBIMH HaIpaBJICHUSIMA MHBECTUPOBAHUS BO BCEX CTpaHaX
SIBJITFOTCS.  BBICOKOTEXHOJIOTUYHBIC KOMIIAHWHM, HAHO-TEXHOJIOTHH, OMOMaTepHuabl,
KOMITbIOTEPHBIE TEXHOJIOTUHU, MeAuInHa u oopazoBanue. CIIIA B kauectBe Mozenu
WHHOBAIMOHHOTO PAa3BUTHA MUCHONb3yeT «Moaenb TponHON cnupanu», AnoHus —
«Boctounoazuarckyro» u OunnsHaus - «EBpoaTianTudeckyro». Ha B3rism aBTopoB
paboThl camoi A((HEKTUBHOM SBISETCS TOCIEAHSSA, T.K. MPEANOJIaraloT HHTETPAIIUIO
CTpaH TMpU CO3JaHWM WHHOBAllMM, a TakkKe IOCIACAYIOIMee COBMECTHOE
HCIIOJIb30BaHUE Pa3pabOTOK.

[IpaBoBOE 0bOecTieueHre UTPaeT BAKHYIO POJIb B PA3BUTUHA MHHOBAITMOHHOTO
CeKTOpa. Y KaXIOW CTpaHbl CYIIECTBYET CBOS HOPMaTHBHO-TIpaBOBas 0asa, B
3aBUCUMOCTH OT CHEIU(UKN WHHOBAIIMOHHON JESITEIBHOCTH. AHAIN3 HOPMATUBHOU

0a3pl CIIIA mokaszan, 4YTO B HACTOSIIMA MOMEHT HE CYIIECTBYET €IUHOIO
9



HOPMAaTUBHOTO JOKYMEHTA, PEryJIHPYIOWIEr0 IPOMBIIUICHHYIO IIOJIUTUKY, U B
yactHocTH pacxonsl Ha HHMOKP. Kommepuumanuzanuto pesyiapraroB HHOKP
perynupyrot 6onee 20 3akoHOB u yka3oB mpesujeHTa CIIA, oGecneumBaromux
OajlaHC MHTEpPECOB YacTHhIX KomnaHuil — notpedureneii HUOKP, yHuBepcuteToB u
rocyAapcTsa.

OOBEeKTOM 0cO0OOr0 BHHUMAaHHUS SIMIOHCKOTO  PYKOBOJCTBA  SIBJISIETCS
oopMIIcHHE TIPaB Ha MHTEIUIEKTYaIbHYI0 COOCTBEHHOCTh. B 3TOH CBSI3M mpaBOBOU
OCHOBOM oOOecnedeHuss MHHOBALlMOHHOTO pa3BUTHA SIMOHMM B HACTOSILIEE BpEMs
aBisgeTcsi « OCHOBHOM 3aKOH 00 MHTEIIEKTYalbHON OTBETCTBEHHOCTI.

B ®OuHnsHIuM OTCYTCTBYIOT CHEUHMAJIbHbIE 3aKOHbI 00 WHHOBALIMOHHOU
NeSITEIbBHOCTH, HOPMAaTHUBHAsA MpaBoBasi 0a3a OCHOBBIBAETCS HA 3aKOHOAATEILCTBE O
MaJIbIX M CpPEOHUX MPEINpUATHIX, a TaKkKe O 3alUTe HHTEIUICKTYAIbHOU
COOCTBEHHOCTH, BOIIPOC 00ECIIEUEHHsI KOTOPOIl SIBJISIETCS. OAHUM U3 BaKHEHIIIHX.

OgHuM W3 BaXHEWIIMX BHUJIOB TOCYJAPCTBEHHONM MOMJEPKKHU SIBISIETCS
Hajorosoe crumysimpoBanue. B CIIA pacnpocTpaHeH HaJOTOBBIA KPEIUT, B SIOHUH
NOJINTUKA HU3KHUX IPOLEHTHBIX CTaBOK. IIpum 3ToM B PUHISHAMM HET NPSIMOIO
HAJIOTOBOr0 CTUMYJMPOBAHUS U TOCTATOYHO BBHICOKME HAJIOTH HAa MPUOBLIb.

Kaxnon n3 paccMaTpuBaeMbIX CTpaH MPUCYIIA  CBOU 0COOEHHOCTH
oOpa3zoBaHus HayHO-TIpakTH4eckux yupexnaenuii.. B CIIA Oonbmioe pasButue
MOJTYYMJIN KJIACTEPBI, CAMBIM M3BECTHBIM B MUpE sBIsIeTCS “CHIMKOHOBAs JOJIMHA .
B SlnoHun mnomynspHbBl TEXHONOJMCHI — HayuHble ropona. B ®DuHinsHauu uaer
TEHJCHIMS K CO3JaHMI0 KJIACTEPOB, KOTOPBIE HWHTEIPUPYIOTCA C JAPYTUMU
Kjactepamu EBpOIIBL.

Tperss ri1aBa nocesileHa paCCMOTPEHNUIO PhIHKA HHHOBALIUM U UHBECTULIUH B
Poccun u Kpachosipckom kpae. Ilpennoxkenbl myTu co3nanus 3¢()eKTUBHOTO
MHBECTULIMOHHO-MHHOBAIIMOHHOTO MEXAHU3Ma, XapaKTEepU3YyIOLIErocs MPUHLIMIIAMU
B3aMMOCBSI3M  MEXIy  DPa3BUBAIOLIMMUCS  OKOHOMMYECKMMM  MHCTUTYTAMM:
CyOBeKTaMH  MHHOBAI[MOHHO-WHBECTUIIMOHHOTO  Mpollecca, B3aWMOJEHCTBUEM
XO3SIMCTBYIOIMX CyOBEKTOB, a Takke (popMaMU €ro OpraHu3alud, 4yTo Haubosee

3 PEKTUBHO KaK JIJII TEOPETHUKO-METOJ0JIOTHYECKOr0 00OCHOBAHUSI MHHOBAIIMOHHO-
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WHBECTULIMOHHOTO MEXaHU3Ma C MO3HULHI COUNATbHO-I)KOHOMHYECKOU CYIIIHOCTH €ro
CTPYKTYpPHBIX  DJIEMEHTOB, yCIOBUH ©  (PAKTOpPOB, ONPEICISIONHUX  HX
B3aMMOJICUCTBHE, TaK M TPU PEIICHWU TMPaKTHUECKUX 3a7ady (OpMHUPOBAHUS
HaIlpaBJICHU  BO3JEHCTBHS  PETYJUPYIOUIMX  MHCTUTYTOB  HAa  MPOLECCHI,
IpoTeKalouMe B HMHHOBAIIMOHHO-MHBECTULIMOHHOM MEXaHHW3ME Kak OOBbeKTe
peanu3anuy rocy1apCTBEHHON MOJIUTHKH.

BeiBoabl. B Poccun TONBKO HMAET MPOLECC CO3MAHHUS HHHOBAIMOHHOIO
CEeKTOpa, W, ONUPAsCh Ha OMNBIT 3apyOeKHBIX CTPaH MOXXHO JaTh CJEAYIOIINE
PEKOMEHJAIUU |

- yBennuuth 3aTpaTel Ha HUOKP;

- pacHIMpuUTh HOPMATUBHO-NPABOBYIO 0a3y, a MMEHHO: pa3paboTarh
MpOrpaMMbl CTUMYJIMPOBAHUSI MHHOBAIIMOHHOU JIEATEIIbHOCTH;

- B UEMAX CTUMYJHPOBAHHWS WHHOBAlMOHHOM [EATEIIBHOCTU CO3/aTh
CHEUHAIIBHBIE OpraHu3aluy JUIsl pealn3alii ¥ KOOpAMHAIMKA HWHHOBAIMOHHBIX
IIPOEKTOB, CO3JaTh YCJIOBHS Il OOpa3oBaHUs BEHUYYPHBIX (OHAOB, YJIYYIIUTH
CUCTEMY HAJIOTOBOT'O MOOILPEHMUS;

- (uHaHCHPOBATH MPOEKTHI, HAUMHAS C CAMBIX PAHHUX JTAroOB;

- TMPUMEHATHh ONBIT KIACTEPHOrO MOJXOAA 3amaJHbIX CTPaH, Ha [IaHHBIHA
MOMEHT B Poccnu cyniecTByeT BCEro Juillb OKOJIO 25KJIacTEPOB, UTO CPABHUTEIBHO C
CIIA, SfAnonuei u GuHnssHANEN KpailHE MAJIO;

- pa3paboTaTh METOJIOJIOTHIO peaTbHOM OLEHKH 3(H(PEKTUBHOCTH BEICHUS
MHHOBALIMOHHOM JeATeNIbHOCTH B Poccuu.

C 2012r. B KpacHospckoM Kkpae HaOM0IaeTCd HENPEphIBHBIA POCT
MIPOU3BOJICTBA NHHOBAIIMOHHBIX TOBApOB, pabOT, yCIyT, UYTO, MO-BUIUMOMY, CBSI3aHO
C YBEJIMYCHHWEM BHYTPEHHUX M TEKYIIMX BHYTPEHHHMX 3aTpaT Ha Hay4HBIC
WCCJICIOBAHUS M PA3pa0OTKHU. MPU ATOM JIOJISI MPOAYKIIMM BBICOKOTEXHOJOTHYHBIX H
HAayKOEMKHX OTpacjieili B BaJOBOM pPErHOHAIbHOM mpoaykTe ¢ 2014r. Hauana
camwkarbcsi. B 2016r. nHaOmogaercs «mpopbiB» B pa3paboOTKe MEpeloBbIX

MPOU3BOJICTBEHHBIX TEXHOJOTMW, mo cpaBHeHuto c¢ 2015r. (19en.) temn pocta
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coctaBull 84%, T.e. yBenmueHue n0 3S5exenun. C 2013r.  vHHOBaIMOHHAS
aKTUBHOCTH OpraHU3alil 3HAUUTEIHLHO CHU3UIIACH.

Hns  co3manust  3(G(GEKTUBHOTO  WHBECTHLMOHHO-MHHOBAIIMOHHOTO
MexaHm3mMa B Poccun HeEoO0XoAuMoO coOMOJeHHEe JBYX HauOojiee 3HAUYMMBIX
acIIeKTOB, a UMEHHO: CO3[JaHHE PeaIbHOW KOHKYPEHTHOW Cpebl BO BCEX CEKTOpax
HKOHOMHKH depe3 60pb0y ¢ 00pa3oBaHMEM MOHOIIOJNUIA; OBBIIEHUE KBaTH(PUKAIIUN
KaapoB (HayuHble paOOTHHKH, CTYJACHTBl, YHMHOBHHUKH, TOI-MEHEIKMEHT),

3aﬂeﬁCTBOBaHHBIX B I/IHHOBaHI/IOHHO-HHHOB&HHOHHOP'I JACATCIBbHOCTH.
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I'naBa 1. UnBecTHIMOHHAS 1eSITeJILHOCTH B MHHOBAIMOHHOM Ipoliecce

1.1 IlonsiTHE ¥ CYIIHOCTHL HMHHOBALIM I

CiioBO «HMHHOBaUHUs» TMEPEBOJUTCS HA PYCCKHM S3bIK KaK «HOBU3HA»,
«HOBILIECTBO», «HOBOBBEJACHHE». B MEHEIKXKMEHTE NOJ HWHHOBAIMEHW MOHUMAETCS
HOBIIECTBO, OCBOEHHOE B MPOM3BOJACTBE M HAILIEJIIee CBOero norpedurens. boiee
pPa3BEPHYTOE OIPEACIICHUE: WHHOBALMSA — KOHEYHBIM PE3YJIbTAT JESATEIBHOCTH IIO
MPOBEICHUIO HOBOBBEJICHUM, TMOJYYMBIIMK BOIUIOIICHUE B BHJAE HOBOIO WU
YCOBEPIIECHCTBOBAHHOTO  IPOJAYKTa, BHEAPEHHOIO Ha pPbIHKE, HOBOTO WIIH
YCOBEPILIEHCTBOBAHHOTO  IIPOLIECCA,  HCHOJIB3YyEMOIO0 B OpPraHU3alMOHHOU
JEATEeIbHOCTH, HOBOT'O MOJIX0/a K COIMaJIbHBIM MPOOJIeMaM.

3nech ciemyeT OOpaTUTh BHHUMAaHHE HaA IUPOKOE TOJIKOBAHWUE TOHATUS
WHHOBAIIUSI — 3TO MOET ObITh HOBBIA MPOJYKT, HOBBIA TEXHOJOTMYECKHI TpoIiecc,
HOBasi CTPYKTypa U CHCTEMAa YIPABJIECHUS OpraHU3alUMeld, HOBas KyJbTypa, HOBAas
uHdopmaIus u T.1.

[Ton waHOBanmen B XIX B. MOHUMAJIM MPEXKIE BCErO BBEICHUE JIEMEHTOB
OJHOM KyJbTYypbl — B Jpyryro. B XX B. MHHOBalUMsSIMHU CUUTAIA TEXHUYECKHUE
ycosepurencTBoBanus. M. Illymmerep euie B Hauane BeKa MOHSUI POJIb WHHOBALHUH
Kak CpeAcTBa Uil TMPEOJIOJECHHUS SKOHOMHUYECKHX cmnagoB. OH yka3zal, d4To
WMCTOYHUKOM MPUOBLICH MOTYT OBITh HE TOJHLKO MAHUITYJISIIUU C IIEHAMU U CHIKEHUE
ce0ECTOMMOCTH, HO M CMEHA BBIITyCKaeMol npoaykiuu [12].

B cBoeit pabore «Teopusi sxoHOMmueckoro pazButus» [llymmerep mumcan:
«Ilox mpeanpusTHEM MBI TIOHUMAEeM OCYIIECTBICHUE HOBBIX KOMOWHAIIMM, a TaKKe
TO, B YeM 3TH KOMOMHAIIMW BOILIOIIAIOTCS: 3aBOJbI U T.I. [lpeanpuHuMartensmMu xe

MBI Ha3bIBa€M XO3SIMCTBEHHBIX CYOBEKTOB, (YHKIMEH KOTOPBIX SBIISETCA Kak pas
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OCYIIECTBICHUE HOBBIX KOMOWHAIIMA M KOTOPBIE BBICTYMAIOT KAaK €r0 aKTUBHBIN
3JIEMEHT.

[TonsaTHe «ocyIiecTBieHHe HOBBIX KOMOUHAIMI» oxBarbiBaeT no Lllymmnerepy
CJIEYIOLINE AT CIIy4aeB:

1 W3roToBIICHHE HOBOTO, TO €CTh €Ill¢ HEe H3BECTHOIO MOTpeOUTeNsaM Orara
WJIM CO3JIaHH€E HOBOI'O KauecTBa TOI'0 MJIM MHOTO OJara.

2 BHEIpPEHHWE HOBOTO, HE HM3BECTHOTO JAHHOW OTPaciy MPOMBIIIICHHOCTH
MeToja (crmocoba) MPOU3BOJICTBA, B OCHOBE KOTOPOTO HE 00s3aTEIBHO JIC)KUT HOBOE
HAy4YHOE OTKPBITUE M KOTOPBIM MOJKET 3aKjIouarhbCcs JaXke B HMHOM CIOCO0e
KOMMEPYECKOT0 UCITOIB30BaHUSI COOTBETCTBYIOIIETO TOBAPA.

3 OCBOEGHHE HOBOTI'O PhIHKA COBITA, TO €CTh TAKOTO PhIHKA, HA KOTOPOM JIO CHX
MOp JaHHAasi OTpaciib MPOMBIIICHHOCTH ATOM CTpaHbl eile He Oblia MpeCTaBicHa,
HE3aBUCUMO OT TOTO, CYIIECTBOBAJ 3TOT PHIHOK MPEXKIE UIIN HET.

4 moyiydeHHe HOBOTO HMCTOYHHMKA CBHIPhS WM T0dXy()aObpUKaTOB, paBHBIM
00pa3oM HE3aBUCUMO OT TOTO, CYIIECTBOBAJI 3TOT UCTOYHHUK MPEXKIAE WIA MPOCTO HE
MPUHUMAJICSI BO BHHUMAaHUE, WJIHM CUUTAICS HEJOCTYIHBIM, WM €ro €IIe TOJbKO
MPEICTOSIIO CO3/1aTh.

5 mpoBeJeHHE COOTBETCTBYIOIICH peopraHu3allid, HampuMep, OO0eCICUCHHE
MOHOIIOJIBHOTO  TMOJIOKEHHUST  (TOCPEICTBOM  CO3JIJaHMsl TpecTa) WM  IOJIPhIB
MOHOIIOJIBHOTO MOJIOKEHUS APYTrOro NpeapUsTHSI.

Ecnu paccmarprBaTh MHHOBAILIMIO KaK KOHEYHBIM Pe3yJbTaT, TO OHA JOJDKHA
UMETh TJIe-TO CBO€ Hayajgo, MCTOK, M ATUM HAYaJioM SBJISETCS KakKas-TO Hed,
3ambIcen, n3oopeteHue. OT 3TON UJIEH 0 €€ pea3allUuy CYIIECTBYET JJIUTEIIbHBIN
MyTh, COJIEPKALIMNA MHOMXECTBO A3TAllOB W ACHCTBHI. DTOT MyTh HOCUT HA3BaHUE
WHHOBAIIMOHHOTO Mporiecca [18].

[IepBbIii KOMIOHEHT MHHOBAILMOHHOTO TMPOIIECCA — HOBALIMH, T.€. HOBBIE UJEH,
3HAHMS — ITO PE3yJIbTaT 3aKOHUYCHHBIX HAYYHBIX HCCIICTOBAaHUMN ((PyHIaMEHTATLHBIX
U MPUKJIAIHBIX ), OMBITHO-KOHCTPYKTOPCKUX Pa3pad0TOK, UHbIC HAYUYHO-TEXHUUECKUE
pe3ysibTaTbl. BTOphIM KOMIIOHEHTOM HWHHOBALIMOHHOIO MPOLECCAa  SIBJISIETCS

BHCAPCHNEC, BBEACHUC HOBAIIMU B IPAKTHUYCCKYIO ACATCIILHOCTH, T.C. HOBOBBCIACHHUC
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WM WHHOBaNMsS. TpeThUM KOMIIOHEHTOM WHHOBAIIMOHHOTO TIPOIIECCa SIBIISACTCS
mudy3us WHHOBAIMN, TOJ KOTOPOW TOJpa3yMeBaeTCS pacCIpOCTPAHECHUE YKe
OMHAXIBI ~ OCBOCHHOW,  pEalM30BaHHOW  WHHOBAlMH, T.6.  IPHUMCHCHUE
WHHOBAITMOHHBIX MPOTYKTOB, YCIYT WM TEXHOJIOTHH B HOBBIX MECTaX M YCIOBHSIX.

Ta6muma 1 — KoMnoHeHThl HHHOBAIIMOHHOTO TIpoliecca

Kommonent
Ornpenenenue
WHHOBAILIMOHHOTO Tpoliecca
Hosanus PesynbTar 3aKOHYEHHBIX Hay4YHBIX HWCCIIEI0OBAHNNI

(pynmaMeHTaNmpHBIX M NPUKIAAHBIX), ONBITHO-KOHCTPYKTOPCKUX
pa3paboToK, MHbIE HAyYHO-TEXHUUYECKue NocTuxeHus. HoBble unen
MOTYT  UMeTb  (OpMYy  OTKpBITHH,  paluOHAIU3aTOPCKHUX

MIPeII0KEHUH, MOHSATHI, METOJIUK, MHCTPYKIUHN U T.1.

HoBoBBenenune Pe3ynbTaT BHEApPEHUSI HOBOTO 3HAHUS, €0 PEANM3ALMU B HOBOW WU
YCOBEPIICHCTBOBAHHOM MPOAYKIIMH, peaTn3yeMoil Ha pbIHKE, 00 B
HOBOM HWJIM YCOBEPILIEHCTBOBAHHOM TEXHOJOTUYECKOM IpOLECCE,

HCII0JIb3YEMOM B HpaKTquCKOﬁ JACATCIIBHOCTH.

Juddy3us nHHOBaIUU [Ipouecc  pacmpocTpaHeHHs YK€  OJHAXAbl  OCBOEHHOM,
peann30BaHHONW WHHOBALIMM, T.€. TNPHUMEHEHHE WHHOBALMOHHBIX

IPpOAYKTOB, YCIYT, TEXHOJIOTHH B HOBBIX MECTaX U YCIOBUSX.

NHHOBaIMOHHAS JESITEIBHOCTh YXOJIUT KOPHSAMH B TIYOOKYIO JPEBHOCT,
KOIJla HAyKh B COBPEMEHHOM CMBICJIE ATOTO CJIOBa He cyumectBoBasio. Ho u torga B
OCHOBE WHHOBAIIMOHHOTO IIPOLIECCA JICKAIM HOBBIC HJIEW, HOBAMHU. Tak, wuaes
KoJieca 3apoawiachk Ha JlpeBHeM BocToke okoJio 6 Thicsd JIeT Ha3al. PoxaeHue uaen
KoJieca CTaj0 HayajJoM HWHHOBAllMOHHOTO Tpolecca, B  XOA€ KOTOPOTO
pa3pabaThIBAIMCh TPOAYKTHI W TEXHOJIOTHH, BHEIPSIONIME WJICH0 Kojeca B
MPAKTUYECKYIO JESATEIbHOCTD, YAOBICTBOPSIONIUE PA3IUYHbIE TOTPEOHOCTU JIFOCH.
Tak, MosiBJI€HUE TEJIETH TMO3BOJIMJIO MEpeMelIaThCs C MOMOIIbI Kojeca, Ojioka —
MMOJTHUMATh TSKEJbIC MPEAMEThI, BOASIHOTO KOJIeca — IMEpeaaBaTh SHEPTHIO0 BOJIbI,
HOXXHOU TIPSJIKA — M3TOTABJIIMBAThH MPSKY U T.II. ITH TEXHOJOTHYECKUE MTPOLECCHI U

MMPOAYKTBI, ITOCPCACTBOM KOTOPBIX HCIIOJIB30BAJIACh HUACA KOJECA, U NPCACTABIIAIN
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coOoli WHHOBalUM (HOBOBBeAEHMs). BmociencTBuum 3HaHUWE O Mpoleccax Hu
OPOAYKTaX, HCHOJB3YIOMINX HACI0 KOJIeCa, PaCIpOCTPAHSIIUCh U MPUMEHSUIUCH B
HOBBIX MECTaxX M YCJIOBHSIX — 3TO ATan Au(dy3un HHHOBALIUH.

WNuHoBamusi — 9TO Takoil KOMIIOHEHT WHHOBAIIMOHHOTO MpoIecca, KOTOPBIN
MPEACTaBIIeT cO0OIl pe3ylbTaT peaju3allid HOBOTO 3HAHMS B BHJIE€ HOBOW WIIU
YCOBEPILIEHCTBOBAHHONW MPOJAYKIMU, MPUHUMAEMOW PBIHKOM, JHUOO HOBOTO WM
YCOBEPIICHCTBOBAHHOTO  TEXHOJOTHMYECKOr0o  TpoIllecca,  HCHOIb3yeMOro B
MPAKTUYECKOMN JESITEIIbHOCTH.

XapakTep TPeThbero KOMIIOHEHTa HHHOBAIIMOHHOTO TIpoliecca — 3T0 Auddy3un
WHHOBAIIMH, 3aBUCHT OT CTPYKTYPHI U MOIIHOCTH KOMMYHHUKAIIMOHHBIX KaHAJIOB, OT
CHOCOOHOCTH CYOBEKTOB OBICTPO pearupoBaTh Ha HOBOBBEJCHUS U T.II.

Tak kak auddy3usa BKIOYAET BCE, YTO BOBJIEYEHO B  MPOIECC
pacnpocTpaHeHus], IPOABIKEHUS U MPOJIaXKH MHHOBALIMU, TO €€ MHOIJA OIINOOYHO
UJACHTUGUIUPYIOT ¢ MapKEeTUHTOM HHHOBauu. OJHAKO MAPKETUHT — 3TO Ta YacTh
npouecca aAuddy3un, Haa KOTOPOH MNPEANpUITHE HUMEET KOHTPOJIb, HaIpHUMeEp,
pekiama, NpPOJABMKEHUE TOBapa, yCTaHOBIeHHE LeH. [lpyras dacTte mpoiiecca
muddy3un, HaJl KOTOPOH MPENNpPUATUE HE UMEET KOHTPOJIS, 3TO pacHpoCTpaHEHUE,
MPOJIBI>KEHNE WHHOBAIIMHU TT0JIH30BATEIISIMU U HAYYHBIMU ITyOJIMKAITUSIMU, HAIIPUMED,
paccka3 MoTpeOuTenss APYyry O MPEUMYILIECTBaX KakKOro-TO MPOAYKTa, HaBEICHHUE
MOTEHIMATBHBIM TIOJb30BATEIEM CIIPABOK O KAaKOM-TO HOBOM TIPOAYKTE WU
nyOnuKamys 00 MHHOBAIIMU B HAYYHOM TPYIIE.

Takum 00pa3oM, WHHOBAIIMOHHBIM MPOILIECC — ATO TOCJEAOBaTeIbHAs 1I€Mh
COOBITUH OT HOBOHM HJEH N0 €€ pealin3alid B KOHKPETHOM IPOIYKTE, yCIyre WU
TEXHOJIOTHH, U JajbHElIIIee pacpocTpaHeHHe HOBOBBeIeH s [62].

PaccmatpuBasi ~WHHOBalMIO, KaKk CHCTEMHOE TIOHATHE, BO3HHUKACT
HEO0OXOMMOCTh MPOBECTH KJIACCU(UKAIIUI0 HA OCHOBE HCCIICIOBAHMS €€ (PYHKITUH.
OcHOBHBIMH (YHKITUSIMH WHHOBAITUI SIBJISIOTCS

- BOCTPOM3BOJACTBCHHAs (MHHOBAIMS TMPEICTaBIseT CcO00M  MCTOYHHK

(dbrHaHCUPOBAHUS PACIIMPEHHOTO BOCIIPOU3BOJICTBA);
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- HMHBCCTHIIMOHHAasA (I[eHe)KHaﬂ BbIPpYYKa, I[MoJIydCHHasA oT IIpoJaaxun

WHHOBAIIMW, CO3[aeT MPEANPHUHUMATEIBCKYI0 MPUOBLIbL, KOTOpas BBICTYIIACT
MCTOYHUKOM (DMHAHCOBBIX PECYPCOB U OJHOBPEMEHHO Mepod 3(PQPeKkTUuBHOCTU
WHHOBAIIMOHHOTO TIPOIlECCa; HCIONIB30BAaHUE TMPHOBUIM OT HWHHOBAIMHM IS
WHBECTUPOBAHUS COCTABIISIET COJEPKAHNE UHBECTUITMOHHON (DYHKIINH);

- cTuMmynMpytomas (TojiydeHue MPUOBLIM CIYXKUT CTHUMYJIOM K HOBBIM
WHHOBalMsAM, NOOYXJAaeT u3y4aTb CIPOC, COBEPIIEHCTBOBATH CYIIECTBYIOIIHNE
MPUEMbI YIIPABJICHUS U T.1T.).

Knaccudukanus nomkHa OTBEYaTh Ha BOIPOCHL: 1I€Jb, (popma peanu3aluu,
chepa NMPUMEHEHHUs], YTO COOTBETCTBYET TPEM NpH3HAKAM HHHOBAIMM: LIEJIEBOMY,

BHEIITHEMY U CTPYKTYPHOMY (pUCYHOK 1).

HuHoEama

IMeneroi EBrenmnmt CTpyETYpHEDI MpIEHAK KEAMhIEAITIE
TIPIEHAR TIPI3HAR
KEANHEAITIT KE A HEALTE I L
[IpoIEEONCTEEHHO CoumaneHo-
TOPToEad SHOHOMITHECKAR
KpIEHCHAR P OMyRT HEHHOEAITA HHHOEALTHA
PasEHTHA TERHONOTI SuHAHCOEAR VIpaEmeHuecKas
HHHOEAITHA HHHOEAITHA
omepaimA |

Pucynok 1 — Knaccuduxkarus nHHOBaIIUN 10 11€JIEBOMY, BHEIITHEMY U

CTPYKTYpHOMY Tpu3HaKaMm [16]

LleneBoi npU3HaK: KPU3UCHAs NHHOBALIMS, MHHOBALAS Pa3BUTHS.

Buemnuii mpu3Hak: OpoAyKT (HOBBIM TOBap, yciayra); HOBasi TEXHOJOTHS,
onepauusa (opopmieHHas B BHUIE€ WHCTPYKLHMH, MPaBWi, MOJOXKEHUHN; (UHAHCOBAs
orepauys; MIpIKEp - onepauus Mo MOMVIOUIEHUIO APYTUX NMPEANpHITHI, AEHCTBUSA
0 3aXBaTy PBHIHKA) U JIp.

CTpyKTypHBIN TPU3HAK:
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- TMPOUW3BOACTBEHHO-TOPTOBAasi HMHHOBAIMS (HOBBIA TOBAp, TEXHOJOTHS,
METOJBl TOPTOBIM M OOCITY)XMBaHUS, HOBas OpraHU3alUs IPOU3BOACTBEHHO-
TOProBOTO MpoIecca, HOBasi CTPYKTypa MPOU3BOJICTBA);

- COLMAIbHO-3KOHOMHUYECKasi HHHOBAIUSI (HOBasi OpraHu3alus Tpyaa);

- (unaHcoBas (HOBBII ()MHAHCOBBIN MPOJIYKT, ONIEpaIs);

- ymOpaBiieHueckas (HOBasi MOJENb YINpaBJIEHUs, HOBas CTPYKTypa ammapara
YIPABJICHHS, HOBBIE METOJBI MPHUHSTHS YIPABICHYECKUX PEIICHUN, HOBBIE (POPMBI
KOHTPOJISA).

Knaccudukanyus WHHOBaIMA 10 CTPYKType MpeamnojiaracT  HAIAYUE
CJHEYIOIINX BUIOB HHHOBAIUI:

- MPOJYKTOBBIC MHHOBAIIMHU, HAIMIPABJICHHBIC HA CO3JaHUE HOBOW MPOIYKIUH,
COBEPIIICHCTBOBAHME  KAYECTBEHHBIX  XAPAKTEPUCTHK  BBIMYCKAEMBIX  BHJIOB
MPOYKIIUU;

- TEXHOJIOTMYECKHE HWHHOBAallMU — OCBOCHHE HOBBIX  TEXHOJOTHUH,
MOepHHU3AIIS 000PYI0BAHUS, PEKOHCTPYKIIHSI IIPOU3BOICTBEHHBIX 3MaHUH U T.1I.;

- TPOUW3BOACTBEHHbIE WHHOBAIIMW, OPHUEHTHPOBAHHBIE HA PACIIUPECHHE
TIPOU3BOJICTBEHHBIX MOTITHOCTEH, TUBEPCU(DUKAITHIO MIPOHU3BOACTBEHHOM
NEeSATeTbHOCTH, U3MEHEHUE CTPYKTYPhI TPOU3BOICTBA;

- DKOHOMHUYECKHE WHHOBAllMM — W3MEHEHHE METOJOB M  CIOCOOOB
IJIAHUPOBAHMUSI BCEX BHJOB IPOW3BOIACTBEHHO-XO3SIMCTBEHHON JIEATEILHOCTH,
HDKOHOMHYECKOTO CTUMYJUPOBAHUS, PAIMOHATU3AINNA CHUCTEMbl KaJIbKYJSIIUU
BHYTPHIIPOU3BOJICTBEHHBIX 3aTpaT ! T.1.;

- YOpaBJICHYECKUE WHHOBAIMKM — YJYUYIICHUE OPraHWU3allMOHHON CTPYKTYPHI,
CTWJISI © METOJIOB MIPUHSATHSI PEIICHUI;

- nH(pOpMAIMOHHBIC WHHOBAIINH, CBSI3aHHBIC C ONTUMU3AIACH
WH(OOPMAITMOHHBIX TIOTOKOB, TIOBBIIIEHUEM JOCTOBEPHOCTH U ONEPATHBHOCTH
noJry4eHust nH(OpMAITH, UCTIOIB30BAaHIEM HOBBIX CPEACTB 00pabOTKHN MHGOpMAITHH
W JOKYMCHTAIIMH | T.1.;

- TOProBO-COBITOBBIC WHHOBAIIMM, HAINPABJICHHBIC HA IICJICBhIC M3MEHEHUS B

TOPrOBOM JIEATETLHOCTH U CUCTEME COBITA;
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- COLMaNbHbIE WHHOBAIlMM — YJIYYIIEHHWE YCIOBUH U Xapakrepa Tpyaa,
IICUXOJIOTHYECKOT0 KJIMMaTa, COLUAIBHOTO 00eceueH s U T.11.

Bce Buabpl MHHOBaNMK HAaXOASTCS B HENPEPHIBHON B3aMMOCBs3U. MIHHOBaIuu
MO’KHO KJIacCU(UIIMPOBATD:

[To ypoBHIO HOBU3HBIL:

- paauKaibHbIe (BHEIPEHUE OTKPBITHHA, N300peTeHUil, MAaTCeHTOB);

- OpAMHapHBIC (HOY-Xay, pallMOHATN3aTOPCKUE PEIOKESHUS U T.JI.)

ITo MacmTady HOBU3HBI HHHOBAIIUK (HOBILIECTBA):

HOBbIE B MUPOBOM MacIiTadbe (OTKpPbITHS, U300pETEeHMUS, TATEHTHI);

HOBBIE B CTPAHE;

HOBBIC B OTPaCIn,

HOBBIE J1J151 (PUPMBI.
[To orpacnu BHeApeHus (B cepe Hayku, 0Opa3oBaHus, COIMAIbHON cdepe, B

MaTepHaIbHOM MPOU3BOJICTBE) (PUCYHOK 2)

OTpac/ib HAPOSHOTO X03AHCTEA, I'Je EHeApAeTCA HHHOEAIHA

Hoemectea 1 MHHOBALTHMH, COZaH- HoemecTea 1 MHHOBaIM, CO30EH-
Hible (BHeOpeHHBIE) B cdepe HaykM Hele (EHeOpeHHbIe) E chepe obpa-
Z0EdHHNA
=
B cormansmoit chepe B marepuancHoM MpoM3IBOACTEE
(KyBTYpa. HCKYCCTEO. (MpOMEIMIEHHOCTE, CTPOHTENLCTEO,
30paBOOXpaHeH e M T. 1.) CenbCKOe X03gficTEO M T.0.)

Pucynok 2 — Knaccudukanuys HHHOBAIIMIA 110 OTpacau BHeaApeHUs [16]

ITo chepe npumenenus (pucyHok 3):
- WHHOBAIIUHU JUIsl BHYTPEHHETO (BHYTPH (PUPMBI) IPUMECHEHMUS;
- HOBIIIECTBA JIsl HAKOTUICHUSI Ha (Pupme;

- HOBIICCTBA, B OCHOBHOM IJIA ITPOJaXKH.
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l

Qupma
a, b C
|

Pucynok 3 — Knaccudukanus naHoBanumii 1mo chepe npumeneHus [16]

Ilo yacToTe npuMeHeHus:
- pa3oBbIE;
- mnoBTopsrontuecs (muddyzus).

[To ¢popme HOBIIECTBA:

OTKPBITUS (TTATEHTHI);

n300peTeHus (pallMOHAIU3ATOPCKUE MPETIOKECHUS );

HOY-Xay;

TOBAPHBIC 3HAKH, TOPI'OBLIC MAPKH, 3M6JI€MI>I;

HOBBIC JOKYMCHTBI, OIMMCBIBAIOIIMUEC TCXHOJOIHMYCCKHEC, ITPOU3BOACTBCHHEIC,
YIIPaBJIICHYCCKUC ITPOLICCChI, KOHCTPYKIHNH, CTPYKTYPbI, MCTOIbI M T. II.

ITo Buny addexra:

HAay4YHO-TEXHUYECKHN;

COILIMAJIbHBIM;

AKOJIOTUYECKUIA;

SKOHOMUYECKU (KOMMEPUYECKHUIA);

uHTerpanpHbii. ®upma a, b ¢

[To momcucreMaM MEHEDKMEHTA, B KOTOPBIC UIET BHEAPEHHE (PUCYHOK 4):
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L

Vipaenaroman
MoAcHCTEMA

OOCHCTEMA HAaYIHOT
COMpOE CIEOCHIA

Vopagnaemas rmoo-
CHCTEMA

T

Obecrnednearoman moma- Leneras moocicTeMa

CHCTEMA

Pucynok 4 — Knaccudukanuys HHHOBAIIHIA 1O MOJICUCTEMaM MeHepkMeHTa [16]

CymiecTBylOT —pasidyHble Kiaccuukanum WHHOBaMil. OpuruHanbHas
KJacCU(pUKalus HHHOBALMKW MO TJIyOMHE BHOCHMBIX H3MEHEHHH IO MOpsSIKaM
IIPEUIOKEHA YE€X0CIOBaKnUM dKoHOMucTOoM ®. Banenroii:

- WHHOBALlMM HYJIEBOTO TIOPSIKA — PEreHEPUPOBAHUE IIEPBOHAYAIBHBIX

CBOMCTB CUCTCMBI;, COXpPAHCHUC U OOHOBJICHHE €€ CYIICCTBYIOIINX (bYHKHHﬁ;

- WHHOBAllMU TIEPBOrO TMOPSJKA — H3MEHEHUE KOJIWYECTBEHHBIX CBOMCTB
CUCTEMBI;
- MHHOBALlMM BTOPOrO MOPSAKA — MEPErPYNIUPOBKA COCTABHBIX 4YacTeu

CUCTEMBI C LIETIBIO YIIYUIICHHS €€ (PyHKIMOHUPOBAHMS;

- WHHOBALMM TPETHErO IIOpsAAKA — AaJanTUBHbIE W3MEHEHUS DJIEMEHTOB
MPOU3BOICTBEHHOM CHUCTEMBI C LEIbI0 MPUCIIOCOOIEHUS APYT K IPYTY;

- WHHOBALlMM YETBEPTOrO TMOpsAJKAa — HOBBIM BapUaHT, IPOCTEHIINE
KA4EeCTBEHHbIC U3MEHEHUS, BBIXOIALIME 32 PAMKH IPOCTHIX aJalTUBHBIX U3MECHECHUM;
IIEPBOHAYAJIbHBIE TPU3HAKM CUCTEMbl HE MEHSIOTCA — IPOUCXOIUT HEKOTOPOE
YIIyYLIEHHE UX ITOJIE3HBIX CBOMCTB;

- HWHHOBALMHU IISITOTO MOPSIKAa — HOBOE MOKOJICHUE: MEHSAIOTCS BCE BUJIBI WM
OOJBIIMHCTBO CBOMCTB CUCTEMBI, HO 0a30Basi CTPYKTypHasi KOHUEMIUS COXPaHAETCS;

- WHHOBALMM IIECTOr0 IOpsAKa — HOBBIM BHJ, KAa4€CTBEHHOEC H3MEHEHHUE
NEPBOHAYAJIbHBIX CBOMCTB CHCTEMBbI, NEPBOHAYAIBHON KOHIIENIMU 0€3 M3MEHEHHUS
(YHKIIMOHAJIBHOTO MPUHIINIIA;
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- WHHOBALMM CEAbMOI0 TOPSNKAa — HOBBIM pOJ, BBICIIEE HU3MEHEHUE B
(YHKIIMOHATBHBIX CBOMCTBAX CHUCTEMBl WJIM €€ 4YacTH, KOTOPOE MEHSET ee

(bYHKIIMOHAIBHBIN IpHHLIHAI [22].

1.2 I/IHHOBaIII/lOHHaH JACHATCJIBHOCTD KakK 00beKT HHBECTUPOBAHHUSA

MupoBoe SKOHOMHUYECKOE COOOIIECTBO B  KAayecTBE IPHOPUTETHOTO
HalpaBJICHUS  PAa3BUTHUS  HAIMOHAJIBHBIX OKOHOMHK W  BooOme Ou3Heca
paccMaTpuBaeT MHBECTUIIMM W WHHOBAIMU. MUp HaxoAUTCS B CTaAuHU, KOTOPYIO
NPHUHATO Ha3bIBaTh <«IKOHOMHKA, OCHOBaHHas Ha 3HaHum» (Knowledge based
economy). OgHako Ba)KHO MHBECTUPOBATh HE TOJIBKO B CaMU 3HAHMS, BAXKHO CYMETh
MPEBPATUTh 3TU 3HAHUS B Ad(PPEKTUBHOE MPOU3BOACTBO, IMO3BOJSIONIEE MPUHECTH
KOMIIaHUU U CTPaHE MaKCUMAJIbHYIO TPUOBLIb.

AKTHBHOE pa3BUTHE CHCTEMbI TJIOOQIBHOW HKOHOMHKH HEMBICIUMO 0€3
BHEJIPEHUSI U OCBOCHHMS MEPEIOBBIX TEXHOJOTHM, HOBBIX PHIHKOB, F€HEPUPOBAHUS
3HAHUM ¥ YEJIOBEUECKOTO KarunTamia.

Baxxno ormerutrb, dYTO OOJbIIAs YACTh OTKPBITMM W TIPOPHIBOB B
BBICOKOTEXHOJIOTUYHBIX 00JIacTSIX CcielaHa 3a CuYeT BEHUYpPHOrO Kamuraja Hu
BEHUYPHBIX MpeAnpustuii. Tem camMbiM JOKa3bIBaeTCs (PaKT HUCKIIOUYUTEIHLHOU
BOXHOCTH DPa3BUTUSI BEHUYpPHOU cocTaBisitoieii 6uzneca. Oco3HaBasi 9T0, MHOTHE
PKOHOMHMYECKH Pa3BUThIE TOCYJapCTBa CTPEMSITCS K CO3JaHUI0 MEXaHU3MOB,
COJICUCTBYIOIIUX BHEAPEHUIO B MPOU3BOACTBO HOBEUIIMX HOCTHKEHUN Hay4dHO-
TEXHUYECKOTO IIPorpecca, a UMEHHO B Pa3BUTHE BEHUYPHBIX MPEATPUSTHH.

BenuypHoe (MHHOBAIIMOHHOE) MHBECTUPOBAHUE 3TO JIOJITOCPOYHOE (5 — 7 jer)
BBICOKOPUCKOBOE  (DPMHAHCHPOBAHUE HOBBIX MPEANPUSITHN W  HOBBIX BHUJOB
JeATEeIbHOCTH, OPUEHTHUPOBAHHBIX Ha pPa3pabOTKy U MPOU3BOACTBO HAYKOEMKHX
MPOJIYKTOB, JJI WX Pa3BUTUS U PACIIMPEHUS, C IEJIbI0 TOJyYCHUs] MPUOBLIA OT
MPUPOCTAa CTOMMOCTH BJIOKEHHBIX CPEACTB. Takke BEHYYpHOEC HWHBECTUPOBAHHE

MOXHO OIIPCACINTD, KaK IIPEAOCTABIICHUC CPECACTB HA IIOJ]FI/Iﬁ CpOK HOBBIM MOJIOABIM
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BBICOKOTEXHOJIOTMYHBIM KOMIIAHUAM, HAXOJAUIMMCSI Ha PaHHEN CTaguu pa3BUTHS, B
oOMEH Ha JOJII0 B 3TUX KOMIIAHUSX B CIIy4ae YCIEIIHOW pealli3aly TPOEKTa.
Crnenyer OTMETUTb, YTO TaKue KpyHHEHIlne MHpPOBbIE KOMIAaHUM, Kak Microsoft u
Cisco, pa3BUBIMCH OJaronapss UMEHHO BEeHUypHOMY Karurtany [43].

CoBpeMEHHBIE KPU3HCHBIC YCIIOBHS BEICHUS SKOHOMHUYECKHX OTHOILUEHUH,
0OyCIIOBJIEHHbIE KOHKYPEHLIMEW, paccMaTpUBAlOT HEOOXOIMMOCTb BHEIPEHUS
HOBEWIINX JOCTH)KEHUM W PEIICHUM HAyKW W TEXHHUKU. Kak CUMTAIOT JKCIEPTHI,
KOKJI0€ W3 YCHEIIHO pPa3BUBAKOIIMXCA NPEANPUATANA, OPUEHTUPOBAHHBIX HA
WHTCHCUBHBIA YKOHOMHYECKHI POCT AJISl TOCTHKEHHUSI CBOMX IIEJIEH MPOCTO 00s13aHO
UCIIOJIb30BaTh HMHHOBALIMOHHBIE CTpaTerMd B CBOel JgesTenbHocTH. OaHAKO,
HECMOTPS Ha BCIO paclpOCTPAaHEHHOCTh TAKOTO MO/AX0/1a, X UCIOJIb30BaHUE TpeOyeT
3HAYUTEIbHBIX KaUTAIOBIOKEHHI CO CTOPOHBI HHBECTOPOB, OPUEHTUPOBAHHBIX Ha

PEHTAa0EIbHOCTD MOIOOHBIX MEPOIIPUATUM (PUCYHOK 5).

» Mouck naen
PeweHune o Hayane npoexTa
MpopaboTtka ngen -m
""" Peuwenme 0 npogommammm nposKra 3HaHuA I Viccne-
"""""""""" A0BaHMA
Paspabotka npogyKta ‘ —
""" Peuwenwe o npogonweHwu npoekTa KoHKyperTi
Kommepuuanusauma ‘

Pucynok 5 — CxemMa MHHOBAIIMOHHOTO Tporiecca [14]

OcyiiiecTBICHUE MOTO0HBIX BJIOXKEHUI BO3MOXKHO B (hopMmax (pUCYHOK 6):

1 Bnoxenue cpencTtB ais Leiedl npuoOpeTeHHs MPOIyKTa MHHOBALIMOHHBIX
TE€XHOJIOTUW, PELICHUH, JTULIEH3UH, TATEHTOB.

2 Bnoxenue cpeAcTB B pa3pabOTKy  MPOAYKTOB  HMHHOBALMOHHOMN

JACATCIBbHOCTH.
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WNuBecTMUUK B
MHHOBaL UK

| Nokynka rotosoro
npoaykrta
& PaspaboTka npogyKTa

Pucynok 6 — ®opMbI HHBECTUITNI B HHHOBAIWY [14]

[Iporiecc MOKYNKU TPOIYyKTAa WHHOBAIMWA, OE3yCIOBHO, MEHEE 3aTpaTHOE U
KpOIIOTJIMBOE Meporpusathe. Takue NPOAYyKThl, Kak NpaBUiio, HUMEIT (opMy
HEMaTepHAIbHBIX aKTUBOB — JIMIICH3UH, HOY-Xay, MOJIE3HBIX MOJIEJIeH, N300peTeHHI,
TOPTOBBIX 3HAKOB U T.A. BloxkeHue cpencTB B MOJAOOHBbIE MHHOBALMM, C TOYKH
3peHUs] UHBECTOPA, TPEOYeT MEHBIIIUX BJIOXKEHUM, OJIHAKO MOTEHIMATIbHAS MPUOBLIb
B JJAHHOM cJy4yae OyJeT TakKe MEHbIIIE, B CHIIy BO3MOKHOCTU UCIOJIb30BAHUS ATHUX
WHHOBAIMH KOHKYPUPYIOIIUMH UHCTUTYTAMH.

Uro kacaercst pa3paOOTKU MHHOBAIIMI, TO JaHHOE MEPOIPHUSATHE OTINYACTCS
0o0Jiee BBICOKOI CTEMEHbIO 3aTpaT, MOBLIIIICHHBIMU PUCKAaMU HEYJJAYHOTO pe3yJibTara,
OTCYTCTBUEM OKHMJIAEMBIX KaueCTB, U KaK CJIEACTBUEM — OTCYTCTBHEM «IpoduTa». B
OOJBIIIMHCTBE CIIy4aeB, MOJ0OHbIE MHHOBAIIMOHHBIE HHBECTUIIMU TIO3BOJISIIOT B Pa3bl
VACHIEBUTh  MPOU3BOJUMYIO  MNPOJAYKIHIO,  CIEJACTBUEM  4YE€ro  CTaHOBUTCS
MPEYMHOKEHUE KalHWTalla WHBECTOPA B HEKOTOPBIX CIIy4yasix CYLIECTBEHHEE H
ObICTpee YeM 0KHIaJIOCh.

be3ycnoBHO, HUTOrOBOM  HAMpaBIICHHOCTHIO  JIIOOOH  MHBECTUIIMOHHOM
JEATEIIbHOCTH, SBJISIETCS MPUPOCT KanuTajia uHBecTtopa. He siBisieTcs UCKIOUeHHEM
u chepa mHHoBarui. OAHAKO, B OTJIMUKME OT WHBIX WHBECTHUIIMOHHBIX MUHCTUTYTOB,
KAalUTaJIOBJIOKEHHUE B WHHOBALIMM BBITOJHO [IJII MHBECTOPOB HE TOJIBKO BBUIY
YBEJIMYCHHS J0XO0/la, HO W Oyiaromapsi JOCTIKEHHUIO WHBIX, MO CBOEH MpUpOje
«MOOOYHBIX», XOTA U 00Jiee BaXKHBIX Iejel. OHU MOTYT OTJIMYAThCS B 3aBUCUMOCTH
oT cdepsl NeITeTbHOCTH W HampaBlieHWs oOBeKTa WHBecTHpoBaHUs. Cpenu HHX

AKCIIEPTHI BBIACISIOT (PUCYHOK 7):
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- TOBApPHYIO MHHOBALMIO — IIOJIyYEHNE KaYECTBEHHO HOBOI'O TOBApPa;

- TEXHMYECKYIO0 NHHOBALMIO — CO3IaHUE HOBOTO METO/a ITPOU3BO/ICTBA;

- PBIHOYHAs MHHOBALUSl — CO3J]aHUE HOBBIX PBIHKOB JJisi COBITa YCIYr U
TOBapOB;

- MAapKETHUHI0Basi UHHOBALMS — CO3/1aHUE HOBBIX II0CTABIIUKOB;

- COLMAJIbHAs NHHOBALUA — IOBBILICHUE YPOBHS KU3HU;

- DJKOJIOTMYECKAass MHHOBALMS — YJIYYIIEHHE YCIOBHI MPOU3BOJICTBA, MAaryOHO

BJIMAIOIINX HA CpCay.

HanpaeneHua HHHOBaLWHA

JKONOrHYecKan

ToBapHan TexHu4eckan PeiHOYHaA MapketuHrosan Couwnanehan

HHHOBaLMHA HHHOBAaLKUA MHHOBaUWA HHHOBaUMA WHHOBaUMWA

HWHHOBaLMHA

Pucynox 7 — Hanpasienus uHHOBarwmii [14]

Takum o0Opazom, OOJBIITUHCTBO OTEYECTBEHHBIX CIICI[MAJINCTOB,
paccMaTpHUBaAOIIMX TPOOJeMy HHBECTUPOBAHUS WHHOBAIIMOHHOW JESATEIBHOCTH,
HauOOJIBIITYIO POJIb OTBOJST B 3TOM IPOIECCE UMEHHO rocyaapcTBy. CrenuaincTbl
CUUTAIOT, YTO TOCYAApPCTBEHHAs MOJWUTHKA NPSIMOW WHBECTULIMOHHOW MOIJICPKKHU
WHHOBAIlMA  JOJDKHA  CcTaTh  BenymuMm  ¢akropoMm. OJHAKO  MPUXOIUTCA
KOHCTaTUPOBaTh, YTO C CAMOTO Haydajia IKOHOMHYECKUX pedOpM MPUHIIUIIBI TaKOU
MOJUTUKM TaK W HE ObUIM CPOPMYJIUPOBAHBI, a OTHCJIbHBICE MEpPONPUSITHUS,
HalpaBJICHHbIE Ha IMOJJEPKKY HWHHOBALMM, HE I OXUIAAEMOIO pe3yJbTaTa.
[TpUuKHBI CHOKUBIICHUCS CUTYAIIUN ONUCAHBI HUXKE.

Ha nporsskeHun IIMTENBRHOrO TEpUOJIa TOCYJIAPCTBEHHAsT  IOJUTHKA
MOJIJICP)KKA WHHOBAIMNA (PAKTUYECKU OTOKIECTBISIACH C TOICPKKON HAyKH, a B
paMKax Hee OCHOBHOE€ BHHUMAaHHME VYACIIOCh (PUHAHCOBOMY 0OECIEUEHHUIO
rOCyJapCTBEHHBIX HAYYHBIX OpraHu3anui. [Ipm 3TOM KpuTepuum npenocTaBiieHUA

yKaBaHHOﬁ InmoMomuy HCE OTpaXxallnu HCO6XOI[I/IMOCTB CO3JIaHnA Y HAY4YHBIX
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OpraHu3aluii CTUMYJIOB K MOUCKY (JOPM MHHOBAIIMOHHOTO MApPTHEPCTBA C YACTHHIM
OH3HECOM.

[Ipu onpeneneHUM MPUOPUTETOB TOCYAAPCTBEHHOTO COJIEMCTBUSI MHHOBALIASIM
TJIaBHBIM aKIEHT ObUI CIEeJaH Ha MOMCKE «CTPATETMYECKU BAXKHBIX HAMPABICHUN
TEXHOJIOTUYECKOTO Pa3BUTHS, HA KOTOPBIX IUIAHUPOBAJIOCH CKOHIIEHTPUPOBATh
OromkeTHble pecypcehl. [lpu Takom moaxone rocynapcTBO (aKTHUECKH MOJAMEHSIIO0
PBIHOYUHBIC MEXaHHU3MbI KaK B OTOOpPE MHHOBAI[MOHHBIX MPOEKTOB JJIsi MOAJACPIKKH,
TaK U B OINpPEACIICHUH UCTOYHUKOB UX (PUHAHCUpOBaHMs. B ycnoBusx, koraa oobem
BBIJICTISIEMBIX (DMHAHCOBBIX PECYpCOB ObLT KpailHE HE3HAYUTEIbHBIM, OKa3aHUE
MOMOIIM «TOYEUHBIM» MPOEKTaM HE MOTJIO MPUBECTH K JIOCTUKEHUIO PE3YyJIbTATOB,
MMEIOLIMX Ba)KHOE 3HAYECHUE JJISI BCEd SKOHOMUKH.

Ha ¢one nmombITOK rocynapcTBa HamnpsMyH y4acTBOBaTh B (PMHAHCUPOBAHUU
WHHOBAIIMOHHBIX MPOEKTOB HEJOCTATOYHO BHUMAHHUA YIEISUIOCH MpobiieMaM,
pelieHnue  KOTOphIX  cO3/laBajio  Obl Yy YacTHOro OuW3Heca CTUMYJBl K
CaMOCTOSITEIbHOMY YBEJIMYEHUIO 00bEMOB MHBECTUIIMI B MHHOBaIMU. [Ipekpaiiienne
rocyJJapCTBEHHOUW MOJAEPKKM aBTOMATHUYECKU BEJET K CTarHallid WHHOBALMOHHOMN
JeATEeIbHOCTH, UHUITUMPOBAHHOM O1arojapsi 3Toil moaJIepxKKe.

OrcyTcTBHE nManora MeXAy OpraHaMH TOCYJIapCTBEHHOM BIACTH, C OJHOM
CTOPOHBI, U OTEYECTBEHHBIM OU3HECOM — C JIPYro#, MPUBOIMIO K MHOTOYMCICHHBIM
Pa3HOUTEHUSIM B TPAKTOBKE 0a30BBIX BOIMPOCOB TOCYAAPCTBEHHOTO COJCUCTBUS
WHHOBaIMAM. B pe3ynbTaTe mpaBoBoe 0opMIIeHHE MMPUHITAIIOB TAKOW MOIIEPKKHU U
JIa)ke TIOMBITKU CIIeNIaTh 3TO CTAIKUBAIUCH C MPOOJIEMOl HEYETKOCTU FOPUANIECKUX
(bOopMYITHPOBOK, HOCWJIM BO MHOTOM JICKJIapaTUBHBIN Xapaktep [14].

O4eBuHO, YTO ITH TMOKA3aTeM HE UAYT MOKa B CpaBHEHHUE C MaciiTabamMu
pbiHKa BeHuypHoro kanurtana B CIIA u apyrux uHAyCTpUAIBHO Pa3BUTHIX CTPaHAX.

Tak mnouemy ke 310 mnpoucxoaut? Ilodemy B Halmieil cTpaHe Takoil
CYIIIECTBEHHBI pa3pblB B 00bEMe BEHUYPHBIX HMHBECTHUIIMH 10 CPAaBHECHUIO C
3apyOeKHBIMU CTPAHAMHU?

Bce moromy, 4To B 3amagHbIX cTpaHax OOJIBIITYIO POJIb B MPOIIECCE BEHIYPHOTO

WHBECTUPOBAHUSA WIrpaeT ydyacThe mpaBUTENbCTBA. C  OOHOM CTOPOHBI, OHO
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JEMOHCTPUPYET >KETaHHE€ U CIOCOOHOCTh TOCYAapCTBAa pPAa3AeiuTh PHUCKH C
KOMMEpPYECKHUMHU HWHBECTOPAMH UM [OHUMAHUE HEOOXOJUMOCTH COXPaHEHHUS
HAI[MOHAJIbHBIX YACTHBIX KAalUTAJIOB HAa PBIHKE CBOEH CTpaHbl, C APYroil CTOPOHBI,
TaKO€ Y4YacTUE CTHUMYJUPYET IPHUBJICUYEHHUE B pEAJbHBI CEKTOP SKOHOMHUKH
OOIIECTBEHHBIX CPEJICTB.

B cTpaHax ¢ pa3BUTON BEHUYpHOM HHAYCTpUEH TIOCYJapCTBO OKAa3bIBAET
3HAYUTEIBHYIO TOMJEPKKY 3TOMY CTPATErMYECKOMY CETMEHTY WHHOBAaLMOHHOM
CUCTEMbl KaK Ha 3aKOHOAATEIbHOM YpPOBHE, TaK M NpU (POPMHUPOBAHUHU CHUCTEMBI
3 ()EKTUBHBIX MHCTPYMEHTOB MPSIMBIX U KOCBEHHBIX METOJOB CTUMYJIHUPOBAHUS
BEHUypHOro (puHaHcupoBaHus. [Ipy 3TOM MHCTUTYLHMOHAJIbHBIE YCIOBHUS PAa3BUTUA
BEHUYPHOM MHAYCTPUU IIOCTOSHHO COBEPIICHCTBYIOTCSI B COOTBETCTBUU C
U3MEHEHUSIMU BHEIIHEW Cpelbl HWHHOBALIMOHHOTO OW3HEca, HOBBIMH TpPEHIaMU
MHUPOBOT'O PbIHKA MHBECTHULIMM.

I'ocynapcTBeHHass NOAJEPKKA HMEET KIHYEBOE 3HAYCHHE Ui Pa3BUTHSA
BEHUYpHOM MHAYycTpuu. Ponb rocymapctBa oCOOCHHO BBICOKA Ha ATale 3alycka W
HAaCTPOMKM CHCTEMbl BEHUYpHOTO (¢uHaHcupoBaHHUs. PaccMoTpuM MeToasl U
CHOCOOBI TOCYJAPCTBEHHOTO PETyJMPOBAaHUS BEHUYPHBIX (POHIOB KOHKPETHO HA
IIPUMEPE HEKOTOPBIX Pa3BUTHIX CTPaH.

BBIOenstoT Tpu OCHOBHBIX THIA T'OCYJapCTBEHHOM MNOANEPKKHM BEHUYPHOTO
KalnuTajla B pa3HbIX CTpaHax (pa3JejeHue Ha rpynibl ObUIO MPOBEAEHO MO KPUTEPHUIO
roCyJJapCTBEHHOT'O y4acTHsl):

- yHukaneHag mozenb SBIC (CHIA);

- kiaccuueckas moxens (oupoB (M3pamnb, EBpocoro3, BenukoOputanus,
CIHIA, Hosas 3enanaus, Cunramnyp);

- mpsiMas NoAepXkKa yepe3 rocyaapcrsennble Gouabl (Punnsnaus, Kurait).

HeoOxonumMo B €IMHCTBE paccMaTpuBaTh 00€ CTOPOHBI PA3BUTHS MOJEIICH:
WHBECTULIMOHHBIE MEXAaHHU3Mbl TOCYJApPCTBEHHOM MOANEPKKHM M  XPOHOJIOTHIO
dbopmupoBaHUs UHCTUTYTOB, IPOBEICHUS roCyAapCTBEHHBIX  pedopM,
HAIpaBJIEHHBIX Ha CO3JaHUE CPEJbl U YCIOBUN BEACHHUS BEHUYPHOro OHM3HECa, Tak

KaK OTH JABC CTOPOHBLI TCCHO B3aMMOCBA3aHbI U JOIIOJHAIOT APYT Apyra.
27



B CIIIA Ha moctpoeHuE€ yCTOMYMBON BEHUYPHOM SKOCUCTEMBI, MO JAHHBIM
Jx. Hosna, yuuio okoiio 45 ner, B EBpone ¢ yuerom omnbita CIIA 25 ner, B U3pauniie
15 nmer. OmpIT UMEET KIIOYEBOE 3HAYECHHUE, €CIM YYECTh, YTO KU3HEHHBIN LUK
BEHUYPHBIX MHBECTHUIIMI paBeH 5 — 7 rojaMm, >KU3HEHHBIN LUK BEHYYPHBIX (POHIOB
10 romam; cieqoBaTENbHO, MEpBas BOJIHA KBaIU(UIMPOBAHHBIX CHEIMAIHUCTOB C
POCCUICKHM ONBITOM MOXET IMOABUTHCS HE panblie uyem yepe3 10 ner. [Toatomy
[eJeco00pa3HO aKTHUBHO NPHUMEHATh W HUCIHOJB30BaTh 3apyOCKHBIN  OIBIT,
HAKOIUJICHHBIM 3a JECATUJETHS, YTO MO3BOJUT M30€kKaTh HEPa3yMHBIX OIIMOOK C
YYETOM TCHICHIINI pa3BUTHS POCCUHCKON 3koHOMUKH [13].

WTak, MHBECTULIMM B WHHOBALMOHHYIO JIE€ATEIIBHOCTh SIBISIIOTCS OJHUM W3
OIpeeNAoIMX (PAKTOPOB SKOHOMHMUYECKOIO pocTa B J0OOOH cTpaHe, Tak Kak
CIIOCOOCTBYIOT (POPMHUPOBAHUIO HSKOHOMUKH WHHOBAIMOHHOTO Tuna. B Poccuu
npoOjemMa WHBECTUPOBAHUS WHHOBALIMOHHOTO CEKTOpa DJKOHOMUKH CTOMUT Kak
HUKOTJa 0Oojiee OCTpPO, 4YTO CBSI3aHO C pPAJOM INPUYMH: ci1aboe pa3BUTHE
WHHOBAIITMOHHOW HMHQPPACTPYKTYphl; HEIOBEPHUEM IMOTCHIMAIBHBIX HHBECTOPOB K
Poccun wu mnpennpuatHsM B €€ peruoHax; HEOOXOIUMOCTbIO  KOpPEHHOMU
MOJICpPHU3AIMM  3KOHOMUKH  CTPaHbl, TEXHUYECKOTO M  TEXHOJOTHYECKOIrO
NEPEBOOPYKEHUS MPEANPUATHI; HETOCTATOYHOCTHIO OTPACIEBOro (PUHAHCUPOBAHUS
— oco6enno chepsr HUOKP u 1. 1. D10, B CBOIO OYepe/ib, BBI3BIBACT HEOOXOIUMOCTD
pa3pabOTKM KOMIUIEKCHOM rOCyJapCTBEHHOM MOJMTUKUM WHBECTUPOBAHUS Haubosee
WHHOBAIMOHHBIX OTPACJIEH U MPOU3BOJICTB SKOHOMUKH, 00pa30BaHUS U HAYKH.

Ha 3acemanuu Ilpesnnuyma Cosera nipu Ilpesumente PO o moaepHuzanmnu
PKOHOMUKH U WHHOBAIIMOHHOMY pa3BuTuto 5 ¢eBpans 2016 roga .A. Mensenes
3asiBUJI O CO3JJaHMHM K CEpPEeIMHE roja HOBOrO ATEHTCTBA IO TEXHOJOIMYECKOMY
pasButuio (ATP). ABTOHOMHasT HEKOMMEpYECKas oOpraHuzanus «ATEeHTCTBO IO
TEXHOJIOTHYECKOMY pa3BUTHIO» co3faHa 26 mas 2016 roga B COOTBETCTBUH C
Pacnopstxkennem IIpaBurensctBa Poccuiickoit @enepanuu. ATEHTCTBO YUPEKACHO
JUISL COACMCTBUSL POCCHUUCKHM MPEANPUSTHSIM IO BHEAPEHUIO TEXHOJOIMYECKHX
pelIieHni MHPOBOTO YPOBHS C IEJNbIO JOCTUKEHHS KOHKYPEHTOCHOCOOHOCTH

OTEUYECTBEHHOW TMPOAYKIIMU. ATEHTCTBO 00JaJjaéT BCEMH HEOOXOIUMBIMU
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KOMIIETEHLIUSIMU: OT TIOMCKa TEXHOJIOTMM J0 BHEAPEHHS TOTOBOTO IPOEKTa Ha
poccuiickoM peiHKe [18]. Muccust areHcTBa — MOBBICUTH KOHKYPEHTOCIIOCOOHOCTh |
KalUTAIOEMKOCTh POCCUIMCKOM MPOMBILIUIEHHOCTH MyTeM TpaHcdepa HOBEHIINX
MHPOBBIX TEXHOJIOTHUM.

Hwxe npuBoasiTcs HECKOJIBKO (PparMEeHTOB CIAWIOB U3 TMpe3eHTAIuU
«PeitiTuHr riobanpHON KOHKYypeHTocrnocooHoctu BO® 2015-2016» Penuka A.E.,

npesuaeHTa OO0 «Jlenosas Poccusi» (pucyHok ).

KirecTeo PEUTUHI rMOBANBHOWN
WHCTHTYTOR KOHKYPEHTOCNOCOBHOCTU
d B3® 2015-2016

WHHOBAUNOKHBIN
norvexuMan

Wndpacrpyxtypa

MarposxoHomstecxan

KomcypenT1ocnocobHoc T CTAbUMEHOCTE

KouNA AN

Pasumep BHyTPEHHErD
Poinka

3noposse
" HBNANEHOS
cOparcaamme

Buicwee ofpazosasite
W NPOPECCHOHANLHAR
NOAroTONKN

Yposens N
TOXMONOTHYOCKOrO

AIBUTHA
" Poccuacaan Seaepauns

SPDEXTHEHOCTY Paited & _
2 _— bl CHI
PHMANC .:.pgf?g"ptj:: TOSAPOS W yenyr pai

SDPECTHEMNOCTL Pria TPYNa

Pucynoxk 8 — Mecto Poccun u ctpan CHI' B peiitunre riiodanbHoR

KOHKypeHTOCTocoOHOCTH B 2015-2016 r1.[65]
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- Boibop ontumansHomn hopmbl U (PUHaHCOBO-IKOHOMUYECKO Moaenu, Hanbonee
3¢¢>e«‘r WMBHOWN CXEMbI KOMMEPHEeCKOro uCnone30BaHna obvexra umennexlyanbuou'
cobcraeHHOCTH
nuueuauounoe cormauwexue CoBmecTHOe npeanpuatue

Mo oBwemy nepenasaeMbIx Mexanusm Tpancgepa TeXHONOMMN:
npas: +  Cunamm nuuesanapa
» [MpocThie (HencxmoNMTENbHbIE) «  Cunamu 1 33 CUET nuyenanara
*  UcxkniosuTenbhibie +  C NOMOLLIO MEOKUHMDHHIOBHIX
KOMNAMKA
Mo npeameTy NUUEeH3WK: Mo ycnosuam yvacTua:
* Waobperermn +  Banoc oOLeKTa UHTENNEKTYaNnbHOR
* Hoy-xay coGcTBeHHOCTH B yeTasHui xanutan CIN
« MonesHbie MOASNM H NPOMBILLNEHHbIE + Nepeaasa NPas Ha OCHOBAMMK NNLEHINK
0OpANL
» ToeapHbie 3xaku
Mo CPOKY ¥ TEPPHUTOPHH ACHCTBUA: DUHAHCOBbIE YCNOBUA:
* OrpannyesiHbie » Pasoswie BLINNAaThH NPH 33KNONEHMM
‘\ *  Heorpanmuentnie (M0 B Npeaenax (upfront)
AEACTBUAR MCKNIONMTENLMONO Npasa) * Buinnaru npu A0CTIXEMUM NOXalaTenet
(milestones)
* Buoinnamw % ¢ obopora (royalties) u va

Pucynok 9 — Bo3moskHbie BapuaHThI (popmaTa TpaHchepa TEXHOTOTHH TTPH paboTe

ATP[17]

Jlanmee  mpenacTaBIE€H  MPOEKTHBIM  CHOUMCOK  KJIIOYEBBIX  ITOKa3aTesen

s dextuBnoct ATP (pucynok 10).

Konu4ecTso 3aknioyeHHbIX CornalleHui o HaMepeHUax Mexay KOMnaHuaMu AoHOpaMU-peluneHTamm
(MOU, MOI)

KonuyecTeo 3aKnioYeHHbIX NULEH3NOHHBIX cornalleHui

Konuuecteo cosganHbix Cl

lMokasarens KOHBEPCHUU COrMatleHuin 0 HaMepPEHUAX B NUUEH3UOHHbIE cornawenns/Crl

Konuuecrso CTPOAWMXCH U 3anyLEeHHbIX NPOUIBOACTEBEHHBIX NNOWAAO0K NO CONPOBOXAEHHBIM NPOEKTaM,
HOBbIX TEXHONOMMYEeCKUX Npou3BoOACTe

Obvem JKCnopTa NpoayKuun, CO3aHHOW B pesynsrarte peanu3aumm NpPOeKToB

Cymmapuble KanuranbHblie BIOXEeHWA No BCEM NPUBNEYEHHbIM AreHTCTBOM NnpoeKTam

Pucynok 10 — ITpoekT kirodeBbIx nokasateneit a¢pdextuHocT ATP B penakiuu

«JlemoBou Poccuny»
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1.3 PoJsib rocyiapcTBa B MHHHOBAIIMOHHO-MHBECTUIIMOHHOM TIpoliecce

MopepHu3alsi 1 BHECEHUE HM3MEHEHUN B TEXHOJOTHYECKYIO 0a3y JOJIKHBI
OCYUIIECTBIIATHCS C AKTUBHBIM MPUMEHEHHEM MHHOBAILIMM, TOCKOJIbKY OHU SIBISIOTCS
BOXHEHIIMMU YCTIOBHUSIMH NepeBo/ia (yHKIIMOHUPOBAHUS SKOHOMHUKH HA PHIHOYHBIC
B3aMMOOTHOIIeHUsI. OJHAKO YacCTHbIE KOMIIAHMM HE CTPEeMSTCS BKJIJbIBaTh
oospiiie 00bembl AeHexkHbIX cpeactB B HMOKP, ocobeHHO B 3HayuTEIbHBIE
npoekTel. TakuMm o0pa3oMm, KIoueBas pOJb B JIaHHON cdepe NpHUHAIECKUT
roCy/IapCTBEHHOMY HHBECTHPOBaHHIO [35].

Ecnu paccmarpuBarh (efepaibHblil ypOBEHb U YPOBEHb CyOBEeKTOB PD, TO
MO’KHO BBIJICJIUTH CJIEIYIOIINE UCTOYHUKN (PMHAHCUPOBAHUS:

- COOCTBEHHBIE JICHE)KHBIE CpelcTBa OIO/KETOB, a TaKKe pa3JIMYHbIX
BHEOIOKETHBIX (POHJIOB;

- TPHUBJICUYEHHBIE CPEJICTBA TOCYJaPCTBEHHON OAHKOBCKOW U CTPaxoBoi cdep;

- 3aEMHbI€ JICHEKHbIE CpeICcTBA B (QOpME BHYTPEHHETO0 M BHEUIHETO
rOCyAapCTBEHHOTO J10Jira (TOCYIapCTBEHHbBIE OOTUTAIINH, MEKTyHAPOIHBIC 3aiIMBI).

['ocynapcTBO y4acTByeT B MHHOBALMSAX IOCPEACTBOM MPSMOro (MOAJEp:KKa
LHEHTPAIN30BaHHBIMH CPEJCTBAMH) U KOCBEHHOTO (puHaHCHpOBaHuA ((popmMupoBaHue
ONaronpusITHBIX YCJIOBUM Ui (PYHKIMOHUPOBAHUS MEXaHH3Ma IPUBJICYCHMUS
JICHEXKHBIX CPEJICTB).

CyObekTaMyd Hay4YHO-HCCIIEIOBATEIbCKON c(dephbl, KOTOPHIM HEOOXOAMMO
IpsIMOE TOCYIapCTBEHHOE (PMHAHCUPOBAHUE, SBIISIOTCS:

- KOMIIAHUHM OOOpPOHHOTO CEKTOpPa, KOTOPbIE OCYIIECTBISIOT pa3paboTKy
HOBOM U OOHOBJIEHHUE CYIIECTBYIOIIEH BOCHHON TEXHUKU;

- opraHuzaiuud,  (QYHKIUOHUPOBAHUE KOTOPHIX MKU3HEHHO BAXKHO JUJIS
oOmiecTBa, HO Ooiblias 10ds pabOT, KOTOPHIX HE MOXKET OBbITh HamlpaBiieHA Ha
KOMMEPYECKHE LIETH;

- cyOBEKThI X034iCTBOBAHMS, KOTOPbIE HAPABJICHBI HA MOJIyYeHHE NPUObLIH,
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Cpemd KOTOPBHIX MOXXHO ONPEACNTUTh HAay4YHbIE OpraHu3allui, OO0JaJaroIIue
CEpPbE3HBIM HAYYHO-TEXHHUYECKUM MOTEHIHAJIOM U CAMOCTOSITEIBHOCTBIO, & TaK¥KE
MaJible UHHOBALIMOHHBIE KOMITAHUH.

Taxke HEOOXOUMO OTMETHTh, YTO (PMHAHCHUPOBAHNE MAJIBIX WHHOBAITMOHHBIX
KOMIIAaHUM SIBISIETCS BaXXHBIM BEKTOPOM TOCYyJapCTBa, TaK KaK  MaJjieHbKas
HAyKOEMKasi KOMIIaHUSl BBICTymaeT Haubosnee >PEGEeKTUBHOM B 4YacTU pa3pabOTKU
HOBBIX TEXHOJIOTUH, TPOAYKTOB U MTATEHTOB IPH pACUYETE 3aTPaT HA UCCIEAOBAHMUS.

[IpuHATO BBIIETATH TPU CIIOCOOA TOCYJAPCTBEHHON MOACPKKHU MPOEKTOB:

- BBIJICJICHUE KPEIUTHBIX CPEIACTB HAa OCHOBE NPUHIMIIOB BO3BPATHOCTH,
IJIATHOCTH U CPOYHOCTH;

- BBIJICIICHUE KPEOUTHBIX CPEACTB NPU  YCIOBUM  IPEIOCTABICHUS
rOCyAapCTBY YaCTH aKI[MK, CO3AABAEMBIX «I10]I MPOEKT» KOMIIAHHIA;

- NOPENOCTABIICHUE TapaHTUHU BO3MEIICHUS JOJM UHBECTUPYEMBIX CPEICTB, B
ClIydyae HEBBINIOJIHEHHUs IIPOEKTa HE IO BUHE HMHBECTOpAa. B KauecTBe HMHBECTOpA
MOTYT BBICTYNATh YyMNOJHOMOYEHHbIE OaHKM, a B KayeCTBE TapaHTUU —
nopy4HuTeNbcTBO MunucrepcTBa ¢punancoB Poccum.

[Ipu 3TOM TOCYAapcTBEHHOE (DMHAHCHUPOBAHME OCYIIECTBISETCA Ha 0Oase
KOHKYPCHOTO 0TOOpa, CPOYHOCTH, IJIATHOCTH, BO3BPATHOCTA U 00ECIIEYEHHOCTH.

Takxe rocyaapcTBeHHas NOAAEPKKA UHHOBALUA MOXKET OCYLIECTBIIATHCS U U3

OFOJKETHBIX ¥ BHEOIOKeTHBIX (hoHI0B prnancupoanus HUOKP (pucynok 11).
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DenepanksHse HHHOBaLUWOHHEIS
NPOrp aneg bl

KOHTRaKTel Ha
BEINONHEHWE
rnmczakaza

MocyAapcTEEHHLIE HaYIHO-
TEXHMYECKWE NPOrDaMmb

MesxayHapoaHbIE NPOeKTEl W
NpOrpamMmmil

MpHOpUTETHEIE
Hanpasnexs HTMN

Poccuiickmin hoHg

PyHOAAMEHTANEHEIX MCCNEa0BaHMA FapaHTel,

= = = = PHUHAHCOBOR
FPOCCHMACKMA NYMaHWTAPHBIM HaydHBIA ofecnauaHHWe

mDH"[" HHHULUMATHEHBIX

DoHL COAERCTEMA DEZBEUTHIO ManNeX NepCnexTMBHbLIX
APEOAPUATHIR B HEVWHO-TExHWUeckoR | MPOBKTOE M paboT
chepe

Lieneesie G0gHeTHER
DoHae

AKaneMUYECKMA CEKTOR, BENDYAEA
BLICLUYIO LWKOMY

O0bexTb! DIOAKETHOTD (DUHAHCHPOBAH A

MocyaapcTEEHHBIE HAVIHEBIE UEHTPEI,
naBopaTtopmmM

CoagsfHaHWe YHMKaNsHelX 06 ee8KTOB
OMNBITHO-3KCNE PUMEHTaNEHON Baskl

Bazogoe
DUHAHCHPOBaHME
CTPATEMMYeCKOr
Anpa

Pucynox 11 — Cucrema 0ro15keTHOTO (PMHAHCUPOBAHUSI MHHOBAIMOHHOM

cdepsl

KocBennas nojgiepx«ka HHHOBAITMOHHON Cepbl OKA3bIBAETCS TOCYJAPCTBOM B
dbopme ¢dopMupoBaHMS OpraHaMH TOCYJIapCTBEHHOW BJACTH OJaronpusTHBIX
ycnoBuii punancupoanust HUOKP nist moTeHImanbHBIX HHBECTOPOB HA PHIHOYHBIX
ycnoBusix. Jlanee paccMOTpeHbl METObl KOCBEHHOTO (DMHAHCUPOBAHUS.

Hanoroseie nerorel. Hampumep: ocBoOOXIE€HHE OT HaJOTOOOJIOKECHUS
OTIPEJICTICHHBIX KAaTErOpUi TUIATENBIIUKOB WU chep NeITebHOCTH, 3aKpeIuICHHe
Heo0J1araeMoro MUHUMyMa 00bEeKTa HaJIOr000J0KEHUsI, TTPUMEHEHUE MOHMKEHHBIX
CTAaBOK HAJIOTOB ISl ONPEICICHHBIX KaTErOPUI HAJIOTOIJIATEIbIIUKOB U T.JI.;

B Hacrosimiee Bpemsi OTCYTCTBYIOT KaKWe-TMOO CHEHHAIbHBIE PEKUMBI
HAJIOTO00JIOKEHUSI 11 MHHOBAIIMOHHO-AaKTUBHBIX OpraHU3alldii, HECMOTPSL Ha TO,
YTO OMPE/EIICHHbIC MOMBITKU BBECTU TAKUE JIbIOTHI YXK€ MPEINpUHUMAIUCL. Bo
MHOIOM  3TO  BBI3BAHO  OTCYTCTBHEM  CICIIMAJIBLHOTO  3aKOHOJATEILCTBA,
PETYyJIHPYIOLIEr0 MHHOBAIMOHHYIO 1€SITEIbHOCTb.

B cBoeii pabore «Co3maHue OJaronmpHsITHOTO HAJOTOBOrO KiIWMaTa s
pa3BUTHUSI WHHOBAIMOHHBIX OpPraHM3alMii Kak OCHOBBI POCTa POCCUHUCKOM

sKOHOMHUKNW» Mankoa [O.B. TroBOpUT O CO3JaHUM CHEHUATbHBIX HAJIOTOBBIX
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peXuMax B paMKax MHHOBALMOHHOW AESATENbHOCTH. MBI MOANEPKUBAEM JAHHYIO
UJCI0, TOCKOJIbKY TMPEANOCHUIKA Ui CO3JaHHsl ObUIM CJeNaHbl B HEIaJIeKOM
IIPOIJIOM, HO HE IOJIYYWIOCh MPETBOPUTH 3Ty HUIECK0 B KM3Hb. MBI cUMTaeM, 4TO
CTOMUT JIBUTaThbCsl B 3TOM HAIPABIEHUHU, TaK KaK T€ HAJIOTOBBIE JIbI'OTHI, KOTOpPbIE
IIPENOCTABISIOTCS YYaCTHUKAM HMHHOBAallMOHHOM JEATENBHOCTH PacCMATPUBAOTCS
JIOCTAaTOYHO Y3KO, BEJb PAa3BUTUE MHHOBALIMOHHOMN ACATENBHOCTH HE IPEAIIOIAracT
TO, YTO OHU OYyIyT yCHEUIHbI U HIMPOKO KCIIOJIb30BAThCA B Mpou3BoAcTBE. [loaToMy
nenecoo0pasHo ObUI0 Obl BBIIEAUTH JIEHCTBYIOIIMM CETMEHT HWHHOBALMOHHO-
HaIlpaBJICHHBIX MPEANPUATHIA, KOTOPHIE BBIMNOJIHSIM Obl pSAJ  YCIOBUM, IS
NpU3HAHUA UX TakOBbIMU. OTCEUTb OIPOMHOE KOJHWYECTBO MPEINPUSATHH,
3aHMMAIOIUXCSl WHHOBAL[MOHHOW JEATEIBHOCTBI0 M IPUMEHSIOIUX HAJIOTOBBIX
JBIOTHI, HO HE IPUHOCAIIUX ICUCTBEHHBIX PE3YyJIbTaTOB.

Mankosa FO.B. mnpennaraer BblAeNUTh J€(OUHUIUIO HWHHOBAI[MOHHOTO
OpEeINpUITUS, KaK HpeINpHUsITHE IPOU3BOJAILIEE PEryJspHbIE pPa3pabOTKH U
YCIIECIIHO BHEApAIoee ux B mpou3BoAcTBO [10]. Ha mpakTuke mjisi noATBEpKICHUS
3TOro OYIyT UCIIOJIB30BATHCS MMOKA3aTeNU NPUPOCTa UHTEIIEKTYaIbHOTO KauTajia 1
J0X0Ja OT peain3allii HHHOBAIIMOHHON MTPOIYKIUU.

JUis mepBOHAYANbHOTO OTHECEHHs OpraHM3allMd K WHHOBALIMOHHOW OydeT
HEOO0XO0MMO, YTOOBI JOJIsl JOXOJO0B, NMPUXOASAIIAACS Ha pealln3alii0 KaueCTBEHHO
HOBOM WJIM YCOBEpPUICHCTBOBAaHHOM MpOAYKUMH, cocTaBisuia He MeHee 30% ot
obmiero oobema peanuzanuu. To ecTh, Uil Iepexoaa Ha ClieUalbHbINA PeKUM OyIeT
JOCTAaTOYHO ATOTO. Ho B mnocnenyroomem, Ajig 3aKkpelyieHUs cTaryca 3a
MHHOBAIIMOHHOW OpraHu3aiuen, 10KHbI Oy yT COONMIOAATHCS CIEIYIOUIUE YCIOBUS:

- NPUPOCT HMHTEJUIEKTYaJIbHOIO KamuTajla B OpraHu3aluyd 32 OTYETHBIN
nepuol (Tod) T0JKEH COCTABIATh HE MeHee 5 % OT mepBOHaYaIbHOTO 00bEMA;

- NPUPOCT  JIOXOJOB  OT  pealu3aluyd  KayeCTBEHHO  HOBOM WM
YCOBEPIICHCTBOBAHHOW MPOAYKLUHU JOJKEH OBbITh paBeH WM OOJbIle HpUpocTa
MHTEJUIEKTYaJIbHOTO KaluTaia OpraHu3aluu.

BBeneHue crnenuanibHOrO HAJIOrOBOTO PEeXKMMa — HOBOM TuiaBbl Hamorosoro
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Kozekca Poccwuiickoit ®enepanuui — yYUTHIBAET OCOOCHHOCTH WHHOBAIIMOHHOTO
npolecca, a MIMEHHO CTUMYJIUPYET CTAIUI0 BHEAPEHUS pa3pabOTOK B MPOU3BOJCTBO
IPOAYKIHH, B OTIMYHME OT YK€ CYIIECTBYIOIIMX JIBIOT, HAIPaBJICHHBIX JIMIIb Ha
nposenaenrne HUOKP u Hukak He moapasymeBaromux ux 3QpPexTuBHOE BHEPEHHUE.

M HBECTULIMOHHBIE HAJOTOBBIM KpeAUT. VIHBECTUIIMOHHBIE HAJIOIOBBIA KPEAUT
— 3TO0 (QopMmMa H3MEHEHHS CpOKa MCIIOJIHEHHS HAJIOrOBOTO 0053aTenbCcTBa, NpU
KOTOPOW HAJOTOIUIATENBIIUKY IPEIOCTABIIETCA BO3SMOKHOCTD YMEHBIINTD IIJIATEKN
[0 HAaJory Ha NpuUOBUIb C MOCIEAYIOIIEH YIUIaTOMl CyMMBI KpeauTa U IMPOLIEHTOB.
MHBECTUIMOHHBIA HAJIOTOBBIM KPEAUT NMPEAOCTABIAETCA HA CPOK OT TOJa JI0 S5 JeT
[0 HAJOry Ha MPUObLIbL OpPraHu3alMu, a TaKXe MO0 PErHOHAIbHBIM M MECTHBIM
HasnoraM. [IpoleHTsl Ha CyMMYy KpeauTa ONpEeNesitoTcs 0 CTaBke, HEe MeHee 1/2 u
He npeBblaroen 3/4 craBku pepunancupoBanus LlenTpanbHoro 6anka Poccun.

B03MOXHOCTh MCHOJIB30BaHUSI YCKOPEHHOW amopTu3auuu. JlaHHbIM croco0
JaeT  BO3MOXKHOCTb  OpraHM3allUsAM  YBEJIMYUTh  pa3Mep  COOCTBEHHBIX
WHBECTULIMOHHO-BOCIIPOU3BEACTBEHHBIX PECYPCOB.

K HeHasoroBbIM METOAAM OTHOCATCS. PENOCTABICHUE MOPYYUTENLCTB IS
o0OecrieueHusl KpeauTa, KOTOPBIM MPHUBIICUEH IS JaJIbHEHIIEH MpoJaxkd Ha PhIHKE
IIPOEKTA. Haubonee onTUMalbHBIM SBISETCS TNPEJOCTABICHHE YaCTHYHBIX
MOPYUYUTENbCTB, TOCKOJbKY OHO HE CHHMAaeT BEeCh OOBEM OTBETCTBEHHOCTHU C
IJIABHOTO HHBECTOpAa M HE IMO3BOJSET JI0OOMpOBaTh HEAI(P(PEKTUBHBIE MPOEKTHI
3aMHTEPECOBAHHBIM JIML[AMH.

B ocHoBe rocynapcrsenHoro ¢unancupoBanusi HUOKP nexut ero uenesas
HaIpPaBJIECHHOCTh U MHOKECTBEHHOCTh UCTOYHUKOB (pMHaHCHMpoBaHUs. Pa3paboTkoit
u ucnojHeHueM OropkeTa B cepe pacxogoB Ha HUOKP, a taxke opranuzarmeit
nopsiika GOpMHPOBAaHUS TOCYJAPCTBEHHBIX (POHIOB MOIACPHKKH WHHOBAIIMOHHON
nestenpHocTH 3aHuMaetrca IlpaBurensctBo P®. Ilpu 3TOM, HaydyHO-TEXHUYECKHE
OporpaMMbl, CcoO3JaBaeéMble U peajnu3dyeMble Ha 0a3e MEeXIYHapOIHBIX H
MEXOTPACEBbIX COTJVIAIIEHUA W  HAYYHO-TEXHUYECKUE MNPOrpamMMbl pa3pabOTKU

HOBBIX TEXHOJIOTHM I[BOﬁHOFO IIPUMCHCHUA MOT'YyT (bI/IHaHCI/IpOBaTBCH B IOPAOKCE
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JIOJIEBOTO YYACTHS.

Takum  00pa3oM,  TOCKOJIBKY  TOCYJapCTBEHHOC  (DMHAHCHPOBAHUE
WHHOBAIIMOHHOM cephl U3 OIOHKETHBIX CPEACTB OIPAaHUYEHO, TO BO3POCHA POJb
MPUBJICUEHUS]  JICHEXKHBIX  CPEACTB M3  JOMOJIHUTEIbHBIX HUCTOYHUKOB  —
BHEOIO/IPKETHBIX CPEJICTB.

OcHoBHOI  (hopmoOii  BHEOIOKETHOTO (DMHAHCUPOBAHUS HWHHOBAIMOHHOU
cdepsl sBiIseTcs (HOpMUPOBAHKHE BHEOIOKETHBIX (DOHIOB, KOTOPHIE CO3JAIOTCS HA
ocHoBe IloctanoBnenus IlpaButrensctBa P®, yrBepxkaenHoro 12.04.1994 r
«ITopsinkom 00pa3oBaHUsI W MCIOJB30BAHUS OTPACIEBBIX U MEXOTPACIEBBIX
BHEOIO/KETHBIX (DOHJOB HAYYHO-UCCIEIOBATEIBCKUX U OINBITHO-KOHCTPYKTOPCKHUX
padot» [18]. B coorBeTcTBHM ¢ naHHBIM [loCTaHOBJIEHHWEM CYOBEKTaMH CO3IaHUS
BHEOIOIPKETHBIX (DOHIOB SIBISIOTCSA:

- MHUHHUCTEPCTBO HAyKH U TexHonoruil Poccuiickon @Penepanuu — co3gaer
poccuiickuii (POHJ TEXHOTOTUYECKOTO Pa3BUTHSI;

- (enepanbHbIe MHUHUCTEPCTBA — BHEOIOKETHBIC boHIBI
COOTBETCTBYIOIINX MUHUCTEPCTB;

- UuHbIe (efepanbHble OpraHbl UCIIOJHUTEILHON BJIACTH - BHEOIO/KETHbBIC
(GhOHIBI BEIOMCTB;

- KOHIIEPHBI, KOPIOPAIlMM ¥ AacCOLMAIMK — BHEOIOKETHBIC (OHIIBI
00bEeINHEHUH.

bosibiiyro posib B LENISIX NPUBJICUCHUS YACTHBIX MHBECTHULMM WUIPAET YKa3s
[Mpesunenra P® ot 17.09.1994r «O dactHbIXx mHBecTHIMSIX B PD» [17] . B Hem
OTPENICNICHO €XKerogHoe BblaereHue OromkeTHhIX cpenctB (0,5% BBII)  gns
(dbuHaHCUPOBaHUS BBICOKOI(P(PEKTUBHBIX HHBECTUIIMOHHBIX TMPOEKTOB, KOTOPHIE
MOATOTOBJICHBl KOMMEPYECKUMH CTPYKTypamu, TpPHU YCJIOBUU pa3MEIIeHUsS 3THUX
CPEACTB HAa KOHKYPCHOM OCHOBE. JlaHHBIM YKa3 TakKe ONpPENEIAeT, UTO B KOHKYpCe
MOTYT y4YacTBOBaTh KOMMEpYECKHE BBICOKOI((DEKTUBHBIE WHBECTHUIIMOHHBIE
MPOEKTHI, KOTOPHIC€ HEMOCPEJICTBEHHO CBS3aHbl C Pa3BUTHEM TOYEK pOCTa

HSKOHOMHKH, M0 KOTOPHIM HHBECTOPHI (puHAHCUPYIOT He MeHee 20% coOCTBEHHBIX
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CPEICTB U MEPHO]] OKYIIAa€MOCTH KOTOPBIX HE 0oJiee ABYX JIET.

Taxum o6pazom, opranuzainusi BHEOIOKETHBIX (DOHIOB MOMOTAET 3aBEPUINTh
peHTabelbHble Hay4yHbIE MPOEKThl, B TOM YHUCJE MAaTEHTOBAHWUE 3arpaHuIleil u
MOJlyYeHUE CepTU(UKATOB MEXKAYHAPOAHOTO ypPOBHS, UTO JIEHCTBUTEIBHO
HE00X0AUMO i1 (PYHKIIMOHUPOBAHUSI POCCUUCKUX MHHOBAIMOHHBIX KOMIIAHUN Ha
MHUPOBOM PBIHKE U IIPOJBUKEHUIO HA HEM Hau0oJiee MepCIeKTUBHBIX MIPOYKTOB.

B npoMBIIIEHHO Pa3BUTBIX CTpPaHax CYLIECTBYIOT pa3HOOOpa3HbIE MYTU U
dbopMbl (pUHAHCUPOBAHUS HAYYHBIX MCCIEIOBAHUNA M WHHOBAlIMOHHOTO OW3Heca.
Oco0oe BHMMaHHME HaM OBl XOTEJIIOCh OOpaTUTh Ha TAKUE CTPaHbI, Kak SAnoHwus,
CIHIA, T'epmanusi, @panruss u BenukoOputanus. Tak KIHOUYEBBIM MOMEHTOM B
pPELIEHNN NHHOBALIMOHHBIX BOIPOCOB SIBJISIETCS aKTUBHOE FOCYAAapPCTBEHHOE y4acTHE
B peajn3alyyd MHHOBALIMOHHOMN MOJUTUKU IyTEM MPSAMOMl M KOCBEHHOUN MOJIEPKKU
JTAHHOW OTPACIIH.

OCHOBHBIM  TOCYJAapCTBEHHBIM  HMHCTPYMEHTOM  HAy4YHO-TEXHUYECKOU
MOJINTUKU BBICTYNAET MCIOJIb30BAaHUE OIOKETHBIX CPEACTB. B JMaHHBIX CcTpaHax,
HaIrpuMep, TocyJapcTBO oriayuBaeT nopsaakom 20 — 50% HalMOHAIBHBIX HAYYHBIX
pacxonoB. Homns pacxonoB Ha HUOKP B 061eii cymme rocyapcTBEHHBIX pacXxo10B
COCTaBJISIET HE CIIMIIKOM OOJIBIIYIO BEIMYUHY, HO B nocieqHue 20 jeT cTabuiIbHYIO:
CHIA 6 — 7%, I'epmanus 4 — 5%, BenmukoOpuranus 4 — 5%, SInonus 3 — 5% [16].

ITokazareneM MacmITaOHOCTU TOCYJAPCTBEHHOM TOAJAEPKKHM HWHHOBAIUN
BeicTynaetr goisa pacxonoB Ha HUOKP B BBII: CIIIA — 2,45% (o6mue pacxojsl Ha
HUOKP — 75 mup.nomn.), Anorus — 3% (6onee 26 mupa.goinn.), ['epmanns — 2,3%
(6ostee 36 mupa.aoit.), Benmukoopuranus — 2,2% (21 mupa. o) [16].

Takke HyX HO CKa3aTh HECKOJBKO CIIOB OO0 HCTOYHHMKAX (DMHAHCUPOBAHUS
WHHOBAIIMOHHOU C(ephl, KOTOPBIE NETATCA Ha YACTHBIA U TOCYIapCTBEHHBIN CEKTOP.
[Ipy 5TOM B pPa3BUTHIX CTpaHaX OCHOBHBIM HCTOYHUKOM TOJAJEPKKHU SBIISIETCS
yacTHBIA cekTop. Ero momst cocraBimser mpumepHo 48 — 72% ot obmiero odobema
¢bunaHcupoBanus. B yactHom cexrope peanuzyercs 60 — 75% CcoBOKyNnHOro oobema

HMHHOBAIIMOHHBIX pa3pa60T0K N  HaY4YHBbIX HCCHGHOB&HHﬁ, B TOM YHCIIC
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¢unancupyercs u ocymectisercs 70% mnpuxiaanHeix wucciaenoBanuit u 90%
OTIBITHO-KOHCTPYKTOPCKUX paboT, 10 (pyHIaMEHTaIbHBIX UccienoBannii — 4%.

Tax B CIHA 3nauutenbHass nonsit HUOKP ¢unancupyercs u peanusyercs
YaCTHBIM CEKTOPOM, HO TMpU 3TOM [ApPALUIEIbHO (DYHKIHOHHUPYET CHUCTEMA
tpaHcdepta pe3yiabratoB HUOKP, xoTOpble BBINOIHEHB! B (DeepaIbHBIX HAYUHBIX
LEHTPax U YHUBEPCUTETAX.

CrpemutensHO pa3BuBatomuecs ctpanbl FOro-Bocrounoir A3um, B TOM 4HcCIie
SnoHUsA, MOXHO CKa3aTh «BJIAMBIBAIOTCS» B MHPOBOM TEXHOJOTHYECKHI OH3HEC.
[lockonbKy OHM HE MMEIOT CEPhE3HOr0 HAYyYHOI'O MOTEHLHANA U 3HEPro-ChIPhEBBIX
pPECYpPCOB, TO OHHU CKYNAKOT BBICOKOTEXHOJOTMYECKHE MPOAYKTHl Ha TMOCIETHEN
(ToppiHOYHOW) cTaauu. B 3T0 Bpems yke H3BECTHbl IMPOU3BOJICTBEHHBIE
OCOOEHHOCTH M TMNOTEHUUAJBHBINA PBIHOK COBITa MPOAYKIMH. TakuM 00pa3oM, UM
HEOO0XOJMMO TOJILKO A0padoTaTh MPOIYKT U 3aIlyCTUTh €TO B IPOU3BOJICTBO.

B Tepmanun ¢QyHKUMOHMpPYET enuHas CceTh, B KOTOPYHO  BXOJIST
TEXHOJIOTUYECKHE W HMHKYyOallMOHHBIE LIEHTphl. B mpomecce ux co3naHus ObLI
UCIIOJIb30BaH OMBIT (PYHKIMOHUPOBAHUS UHKYOaTOPOB B AMEpHKE, TEXHOIOJIUCOB B
Anonun u OpaHiyy, a TakKe HaydyHbIX napkoB BenukoOpuranuu. [Ipu 3Tom Takue
LHEHTPbl SBISIFOTCS Kak Obl y3JOBBIMM NYHKTaMM B eauHoM cetu. OHH
copMUpOBANUCH Ojaroiapsi pervoHalbHbIM HHHUIIMATUBAM U SIBJISIOTCS KUBBIM
OPUMEPOM  OOIIECTBEHHO-YACTHOTO IMAPTHEPCTBA. TEXHOJOTMYECKHE IIEHTPbI
(YHKIIMOHUPYIOT Ha OCHOBE MAPTHEPCKOIO COTPYAHUYECTBA C MPOMBILIUICHHBIMH U
TOProBbIMHM MajlaTaMy, OaHKaMH, WHCTUTYTAMH M OCYIIECTBIAIOT MNPU3HAHHYIO
JeATEIIbHOCTh B MHTEpecax oOIlecTBa.

AHanu3upysi 3apyOeKHBIM ONBIT MOXXHO CKa3aTh, YTO Oa30BbIC 3JIEMEHTHI
WHHOBAIlMOHHOTO MEXAaHM3Ma B Pa3BUTHIX CTpaHaX HE OTJIMYAIOTCS B CEPhE3HOM
crenieHd. [IpsiMple METOABl TOCYAapCTBEHHOTO (PUMHAHCUPOBAHUSA MPAKTUUYECKH
aHAJIOTMYHbI, a UMEIOLIUECS OTJINYUS HE CTOJIb NPUHIMINATbHBI.

Hcnonb3yss oOmbIT 3apyOeXKHBIX CTPAaH MOXKHO OTMETUTb, 4YTO HMMEHHO

rocyaapCcrBy HGO6XOI[I/IMO BCCTH HWHHOBAIIMOHHYIO ITIOJIMTHKY, O6€CH€‘-II/IBaIOIHYIO
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ABOJIIOLIMOHHBIA MMYTh K COBPEMEHHOMY MUPOBOMY PhIHKY. OJTHaKO a)Ke B Pa3BUTHIX
CTpaHaX CYIIECTBYIOT BEKTOPBI COBEPIICHCTBOBAHUS MHHOBALIMOHHOW IOJIUTHUKH,
KOTOpble B OOJbIINEH Mepe HampaBieHbl Ha TMPABOBYIO 3alllUTy TEXHOJOTHH,
TOCYJAapCTBEHHYIO  MOJJCP)KKY HWHHOBAIIMOHHOW ceppl ©W HA  3alIUATy
rOCYJlapCTBEHHBIX HHTEPECOB B o0JacTh 0Oe30macHOCTH. BaXKHBIM ycloBHUEM
pa3BUTHS TIOJMTUKK B OOJACTH MHHOBAIMM B HAIlEM TOCYJapCTBE JIOJDKHA CTaTh
HETMOCPEACTBEHHAs! MHTErpalus B TaHHOU 001acTH.

Takxe MOXXHO OTMETHTb, UTO B MOCJIEAHEE BPEMs rOCYJapCTBEHHBIC OpPTaHbl
BJIACTU SKOHOMMYECKHU PA3BUTHIX 3apYyOEKHBIX CTpaH MPOBOJAT II€JICHANPABICHHYIO
MOJUTUKY B WHHOBAIMOHHON cdepe ¢ (popMHpoOBaHMEM I1I€JIEBBIX BEKTOPOB,
WCTOYHUKOB  (DMHAHCHPOBAHUS W  KPUTEPUEB  OLECHKU  A(PPeKTUBHOCTH
WHHOBAIMOHHBIX KOMITaHui [46].

Jlns Toro, 4toOBl BRIpA0OTATh PEKOMEHIAIMU 110 CO3JaHUI0 MHHOBAIIMOHHO-
WHBECTUIIMOHHOTO CceKkTopa B Poccuu, HEOOX0JAMMO IMPOaHAJIU3UPOBATH OIBIT
Beaymux crpaH, a umeHHo: CIIA, Anonnn n Ounnsgaauu. Jisi CpaBHUTEIBHOTO
aHaju3a ObUT BBIOpaH psJ MOKa3aTeliell: OCHOBHBIC HaIpaBJICHUS WHBECTUPOBAHMS,
WHHOBAIIMOHHBIN 1ukia, uHBectuiuu B HUOKP, npaBoBoe oOecrieueHue, THUIIBI
rOCYJapCTBEHHOM TOJJICPKKH, HAJIOTOBOE CTUMYJIMPOBaHUE, (POH/IBI, TEXHOMAPKU U

OusHec-uHKYyOaTophI [62].

I'maBa 2. NudppacTrpykrypa HMHBECTHPOBAHMS B HMHHOBALMH,
noaaepxuaemasi: CIIIA, Sinonuneit u ®uHasiHaAnel

2.1 Uudpacrpykrypa nuBecTupoBaHusi B uHHOBaunu B CIIIA
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NunoBanmonnas mnonutuka CIIIA  sBasiercss pe3yabTaTOM — CIUIOYEHHS
npoecCHOHAIOB CcaMOTO BBICOKOTO Kjlacca W3 Takux oOOJacTed, Kak Hayka,
rocyapCTBEHHOE YIpaBieHUEe, oOpa3oBaHue W OusHec. [7aBHOE ee OTIMYUE OT
AQHAJIOTUYHONW POCCHMCKON TIOJMTUKM WMMEHHO B YypOBHE MpodeccruoHaaIn3Ma
YYaCTHUKOB U OpPraHu3aTopos [27].

OcHoBHble HampaBieHus: naBectupoBanus. CIIA — cTtpana, opueHTUpOBaHHAs
Ha JINJIEPCTBO B HAyKEe M MHHOBAIIMOHHOM Pa3BUTHHU, BBIACISIONIAS CYIICCTBCHHBIC
¢dbuHaHCOBBIE pecypchl Ha (GyHAAMEHTAJIbHbIE W TMPUKIAIHBIE HCCIEIOBAHUSA,
peanu3ylonme KpymHbIE 1eJIeBble KOMIUIEKCHBIE MPOrpaMMbl U TPOEKTHI, B TOM
YKCJIC B BOCHHO-TIPOMBIIIIICHHOM CEKTOpE 3KOHOMHUKH[35].

CIIA, B xoTOphIX ObLTO0 TIOJIAHO 57 385 MEXTyHApOAHBIX 3asBOK Ha MaTEHTHI,
OCTArOTCS KPYIMHENIIINM NoJib3oBaTeneM cucteMbl BOMC, HecMOTpst Ha COKpalleHne
gyucia 3asBoK B 2015 r. Ha 6,7% mocie ero HeoObIYaliHO cuiIbHOTO pocTta B 2014 T.

(pucyHoK 12), B cBsI3u ¢ U3MEHEHHUsIMHU B TlaTeHTHOM cucteme CIIIA[47].

Paient Applicaions

Bl Resident Mon-Resident [l Abroad

300,000

200,000 a1

100,000 1

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Source: WIPO stefetics datsbase: last updated: 122015

Pucynok 12 — KonnuectBo 3as1Bok Ha nmatenTsl B CIIIA [8]
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Paient Applicaiions by Top Fields of Technology (2000 - 2014)

B Computsr technology [0 Medical echndkogy

I Prarmaceuicas B Digedl commurnicaton

[T Elecwical mackinery, spparstus, energy Oirgaric fne chemisiry

B Eicechnoiogy | [ E—

B :-niconducons B Tescommunicaions
Ohers

Source: WIPD siafeics datzbese; last updaed: 1272015

Pucynok 13 - KonmmuectBo 3assBok Ha nateHThl B CLIIA 1o otpacisam [8]

Ananmu3 3asBok Ha mareHTel B CIIA MO3BOJBICT CACHATH CIICAYIOIINC
BBIBOABI: KOJUYCCTBO 3asBOK, INOAAHHBLIX PE3MICHTAMU K&)K)IBIﬁ roa HnpaxKTHu4CcCKu
PaBHO KOJIMYCCTBY 3asj4BOK, ITOJAHHBIX HCPC3UICHTAM, YTO IMO3BOJISICT T'OBOPUTH 00

OTKPBITOCTH SKOHOMHUKHU U O TOTOBHOCTH IIPUHATHUA ITPOCKTOB APYIUX CTPaH.

Ten largest tech companies, by market capitalization (as of Jan. 16)

Pucynok 14 — Kpynneiiiime TeEXHOJIOTUUECKUE KOMIIAHUU U UX

Kanutanu3amnus[9]
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CHIA aKTMBHO MHBECTUPYIOT B MATEHTHI, a TAKKE B BHICOKOTEXHOJIOTUYECKHE
komnanuu. To, yto CIIA oka3anuch TEpPBBIMU CpEAU JAPYTHX CTPaH B ITOU
KaTeropuu, COBCEM HE YIUMBUTENbHO, oTMeuyaeT Bloomberg. ¥ Amepuku OombIion
NOTEHIIMAJl B JAHHOM  HampaBieHWU. B cTpaHe ecTb  MHOXKECTBO
BBICOKOTEXHOJIOTUYECKUX  KOMITAHUI — or Google 10 Monsanto
(TpaHCHaIIMOHABLHAS KOMIIAHUS, 3aHUMAIOIIASICS OMOTEXHOJOTUSIMU) (PUCYHOK 14).

Cpenu HayKOEMKHX OTpacieil IPUHSATO BBIACIATH:

1 KoCMHYECKYIO U aBHAIIMOHHYIO POMBIIIJICHHOCTD;

2 (apMameBTHYECKYIO M MEAUITMHCKYIO OTPACIIH;

3 DJICKTPOHHKY;

4  TeneKOMMYHUKAIUH;

S aBTOMOOWJIbHYIO MPOMBIIIJIEHHOCTb.

[IpuoOpetaeT ocoboe 3HaueHnEe UHPOPMAIMOHHAS UHPPACTPYKTYpa, a TAKKE
YCUJIMBAETCSl POJb YEJIOBEKAa BO BCEX IMPOLECCAX, CBA3AHHBIX C MOAEPHU3ALMEIN
PKOHOMHUKHU. YeoBeYeCKHil MOTEHIIMAI UTPAET 00Pa3yIOIyI0 POJIb B CTAHOBICHUU U
dbopMHpPOBaHUM HKOHOMHKHM 3HaHUW. VIMEHHO IOM BBICTYMAlOT TBOPLIAMH U
reHepaTopaMu HOBBIX HJEH U U300pETEeHUN, HMEHHO JIIOJU TMOJJACPKUBAIOT
(GYHKIIMOHUPOBAHUE CIIOKHBIX TIPOILECCOB M IKOHOMHYECKUX cucteM. Cerojs
JUTUTENIbHOE 00pa30BaHME YXKE HE U3JIEPKKH, & UHBECTULIUU B Oyaylee, B JTYUIIYIO
CTOPOHY MEHSIFOTCSI OTHOIIECHHUS MEX 1Y HauaJIbHUKAMU U MO JYUHECHHBIMH.

Hakonen, cdepa ycmyr, xotopasi sIBIS€TCS HE TOJBKO NPU3HAKOM HOBOU
PKOHOMHUKH, HO U (haKTOPOM €€ CTaHOBJICHUS. Benb nMeHHO cdepa yciayr BKIIOYaAEeT B
ce0st HeMOCPEACTBEHHO HayKy, 00pa30BaHUE U 3/IpaBOOXPaHEHUE.

Bce ot mpomecchl  XapakTepU3yKOT — JBOJIIOLUUIO0  AMEPUKAHCKOMN
WHHOBAIIMOHHOM MOJIENIN — CUCTEMbI B3aUMOCBSI3U TOCYIapCTBA U OOIIECTBA, HAYKH U
MPOM3BOJICTBA, MATEPHUAIBHBIX PECYPCOB U yesioBedeckoro daxropa [10].

NuHoBanmonHass Monaenb. Mojaenbs TpOWHOM CHOUPAIA SIBJISECTCS HOBEUIIEH
Mozenbio hopmupoBanus HUC, nonyuuBmieit pa3Butrue Ha 0a3e eBpoaTIaHTUYECKOM
Mojenu. B cBoeM 3aKOHYEHHOM BHJI€ OHA MOKA HE CYHIECTBYET HHU B OJTHOM CTpaHe.

HauGonbiee pazsutue oHa nonyuunina B CILIA.
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[IprMeHUTENPHO K MWHHOBAIMOHHOMY Pa3BUTHUIO MOJENb TPOWHOW CHUpPaIH
OTKCHIBACT B3aWMOJICHCTBHE TPEX MHCTUTYTOB (HaykKa — rocyJapcTBO — OM3HEC) Ha
KaXJIOM 3Tare CO3/1aHUsl WHHOBALMOHHOTO MPOAYKTa. DTO AWHAMHUYECKAs MOJEIIb
MEXOPTraHU3ALMOHHBIX  B3aUMOJICHCTBHI, BO3HUKAIOWIAs B XOJE€ 3BOJIIOLMU
PKOHOMHUKHU U oOuiecTBa. Eciu paHee, B UHIYCTPUAIIbHYIO 3TIOXY B3aUMOJICHCTBUE
MEXIY TpeMsi UHCTUTYTaMH ObUIO JIMHEHHBIM, TO B COBPEMEHHOW HKOHOMHKE OHO
HaIlOMHUHAET CLEIUIeHue crupanpHbiX cTpykryp AHK, mossossromee mHCTHTYTam
MEPEHUMAaTh U yIEepKUBATh HEKOTOPBIE XapaKTEPUCTUKU pyT Apyra. Kimaccuueckum
IPUMEPOM HWHHOBAMOHHOTO PAa3BUTHs [0 MNPUHLHUIYY TPONHOM CHHUpaNIH CTajuo
co3manne CunnkoHoBo# npomuabl B CIHA [11].

Nuectuimn B HUOKP. Jlupupyromee wMecto B MuUpe MO oObeMam
¢unancupoBanuss HUOKP cerogus 3anumaer CLIA(2014r.), 3aTpaThl COCTaBISAIOT
2,8% ot ronosoro BBII crpansl. [Ipu sTom HaOnroAaeTcs MOCTOSHHAS JUHAMMKA B
yBenudeHuu pacxonos Ha HUOKP [12].

Pacxonpl Ha HayKy, MOJEPHU3ALIMIO, NHBECTUIIMM B MPOMBILUIEHHBIA CEKTOP
OCYILECTBISIIOTCS JOCTaTOYHO B OOJBIIOM O0BEME MPEACTABUTENSIMU YACTHBIX
KoMranuii. PuHaHCHpoBaHUE Bcex pa3paboTok u HoBoBBeneHud B CIHIA
OCYILECTBISIETCSl PUMEPHO B cieayromux mnponopuusax: 35% — u3 ¢enepaibHOro
orokeTa; 55 % — 3a cuer COOCTBEHHBIX CPEJICTB MPOU3BOACTBCHHBIX KOMIAHUM; 5%
— U3 CPEACTB MPaBUTEIBCTB IITATOB, OPIrAaHOB MECTHOIO camoympaBieHus; 5% — u3
CPEICTB  YHUBEPCHUTETOB, KOJUIE[UKE W  YAaCTHBIX  HENPABUTEIBCTBEHHBIX
opranuzanui. JloBosbHO O0mbII0N 00beM yacTHBIX MHBecTUlMii B HUOKP cBsizan ¢
TEM, 4TO, BO-TIePBbIX, 3akoHoAaTesbcTBO CIIIA mo3Bossger gocTato4Ho 3P (HEKTUBHO
KOMMEpLHUAIN3UPOBATh PE3YJIbTATHl MHTEIUIEKTYaJbHON AESATEIBHOCTH, BO-BTOPBIX,
4acTHOE (PMHAHCHUPOBAHUE HAyKHU OBICTPO PACIpPOCTPAHUIIOCH HA Ba)KHEUILINE BUIbI
HaykoeMkux npousBoacTB CIIIA, kak co3gaHue CpeacTB KOCMUYECKON CBS3H,
TEJICKOMMYHUKAIMI, KOMIIBIOTePHAsI TEXHUKA, HH(pOpMalMoHHbIe cetr [12].

[IpaBoBoe oOecneueHue. AHanu3 HopmaTuBHOM 0asbl CIIIA moxasan, 4To B
HACTOSIIIMM MOMEHT HE€ CYIIECTBYET €JMHOI0 HOPMAaTHBHOIO JOKYMEHTA,

pPEryIUPYIONIET0 MPOMBIIUIEHHYIO MOJUTUKY, U B 4acTHOCTH pacxonbl Ha HUOKP.
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Kommeprimanuzamuro pe3ynsratoB HUOKP perymupyrot 6osee 20 3aKOHOB U yKa30B
npesunenta CIIIA, obecneunBaromux OanaHC HMHTEPECOB YACTHBIX KOMIAHUN —
norpeoutencit HUOKP, yausepcuteToB u rocyaapcrsa [13].

TeM He MeHee, cpeu 3aKOHOAATENBHON 0a3bl MOXKHO BBIJICIUTH IBA OCHOBHBIX
HOPMATHUBHO-TIPAaBOBbIX akTa. Tak, 3akoH Ne96-517 Bains-Jloyna ObuT npu3BaH
CTUMYJIMPOBATh YYEHBIX K BBIXOAY CO CBOMMH OTKPBITHSIMH Ha PHIHOK. JlaHHBIN
3aKOH Jajd YHHBEPCUTETaM BO3MOKHOCTh KOHBEPTHUPOBATH CBOM HCCIIECIOBAaHHS B
pealilbHble HCTOYHUKH J0X0/J0B. 3akoH Ne 96-418 CtuBeHcOHa-Yaiimiepa OblI
MPUHAT B IEIAX CTUMYJIUPOBAHUS TEXHOJIOTHICCKON WHHOBAIIMOHHOMN JEATEILHOCTH
U BHEJPEHHUS pE3ylbTaTOB JAaHHOM JAEATETbHOCTH, B TOM UHCJE, MalbIMU
npeanpuatuamMu. O0a 3THX 3aKOHA PACHIMPUIM MEXaHU3Mbl CTUMYJIMPOBAHUSA
uccienoBanuii. Kpome Toro, oHM MCXOUIN U3 TOTO, YTO MPOCTOE (PUHAHCHPOBAHUE
byHIaMEHTAIBHBIX HCCIEJOBAaHUN HE pEHIUT MpodJieMy KOMMEpPIHATU3aIluU
HAyYHBIX TEXHOJOTUM, MOCKOJbKY MPAaBUTEILCTBO HE SBISETCS d()PEKTUBHBIM
COOCTBEHHUKOM H  He  o00JlagaeT  HEeOOXOOUMOM  KOMIETEHLIHMEH  JUIA
KOMMepIMaan3ainuu uccienoBannii. O6a yka3aHHBIX 3aKOHA CTaBWJIM Tepej CoOO0i
1eJdb — BOBJIIEYb B SKOHOMHUYECKHH 00OpPOT HM300peTEHHs, CO3JAaHHBbIE 3a CUET
rocyaapctBeHHoro ¢punancupoBanusi. Kpome toro, B 1982 romy ObUT PUHSAT 3aKOH O
pPa3BUTHM WHHOBAIIMOHHON JIEATEIbHOCTH MaJloro OuW3Heca, 3aKOH O IEeHTpax
COJICUCTBHSI PA3BUTHUIO Majoro OW3Heca, NECATbI0 TOJaMH TO3XKE — 3aKOH O
COZICHCTBUU HAYYHO-HUCCIICI0BATEIbCKOM IeATEIbHOCTH On3Heca u ap. [14,15].

MOXHO Take BBIICIUTh 3aKOH O KPEAUTOBAHWM HOBBIX DHEPTETHYCCKUX
TEXHOJIOTHU, COTJIaCHO KOTOPOMY OCYHIECTBISIETCS (PMHAHCUPOBAHUE CIICLIMAIIbHBIX
MPOCKTOB MO pa3padOTKE HOBBIX BHJIOB HHEProcOeperaromero 000pyaoBaHUS U
OCBOGHHUIO  aJIbTEPHATHBHBIX  HCTOYHMKOB  DJHEPTHUH. ['ocynapcTBeHHYIO
npombiniuieHHy0 Tonutuky CIIIA B cdepe HayKOEeMKHUX MPOU3BOJCTBO MPOBOJSAT
OpraHbl HCIOJHUTEIBHONW BJIACTM — MHUHHUCTEPCTBA U (perepaibHbIE areHTCTBA, a
TaK)Xe IOJABEAOMCTBCHHBIC UM CTPYKTYPHI — KOMHUTETBI, KOHCOPIIUYMBI H JPYTHE
uHCTUTYThl. B CIHIA OTCYTCTBYET €IUHBIM OpraH HWCIOJIHUTEIBHON BIIACTH,

OTBEYAOIIUH 32 pa3BUTHE WHHOBAIMOHHOW NIPOMBITILICHHOCTH [12].
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Tunel rocynapcrBeHHor noaaepkku. B CIIIA HakomieH yHHKalIbHBIA OIBIT

pa3BUTHUS U BelleHHs] BeHuypHoro OusHeca. [Iporpamma Komnanuu no MHBECTULIUSIM

B MaJIbIit ou3Hec (manee — mporpaMmma K1MB) WIn
SmallBusinessinvestmentCompanies  (SBIC) —  yHuHKampHas  IporpaMma
rocylapCTBeHHO-4acTHOTO maptHepctBa. KHWMB — 93T0  yupexaeHHbIE W

yOpaBJIsSIEeMble  YAaCTHBIMHM  JIMLIAMH  BEHUYYpPHbIE KOMIIAHUH, JIMLEH3UPYEMBbIE
AnvuHucTpanmern Mamoro OumsHeca (manee — AMb  CIIA) wm U.S.
SmallBusinessAdministration (SBA) B uensix MNpeAoCTaBlIeHUS 3THUM KOMITAHHUSIM
WHBECTHUIIMHA B aKIIMOHEPHBIA KAMMTAJI WIH MPEAOCTABICHUS JOJITOCPOYHBIX 3aiMOB.
[Iporpamma KMMDb yupexznena Ha OCHOBE NpHUHATOTO AMepukaHckuM KoHrpeccom
B 1958 romy Akxra O6 uaBecTrHsx B Majbiid ousHec (the Small Business Investment
Act). YkazanHbld AKT ObLI NPUHAT I NPEIOCTABICHUS KOMIIAHUSAM MAajoro
Ou3Heca BO3MOXKHOCTEH ISl pocTa U JOCTyIa K KaluTaly, He mpuberas K yciyram
OaHKOB M MHBIX YACTHBIX UCTOYHUKOB [16].

B  Coemuuénnpix  Illtatax  rocygapCcTBeHHas  MOAAEPKKA  MAJIOroO
WHHOBAIIMOHHOTO OM3Heca (B TOM YHCJIE B 00JIACTU BEHYYPHOTO (PMHAHCHUPOBAHMS)
OUYeHb pacTlpoCTpaHeHa W Ha (eepabHOM YPOBHE M CO CTOPOHBI OPTaHOB BIIACTH
IITaTOB.

Cpenu rocynapCTBEHHBIX MPOrpaMM, HaNpaBIEHHBIX Ha CTUMYJIUPOBAHHE
pPa3BUTHS BEHYYPHOTO MHBECTUPOBAHMS, MOYKHO HA3BaTh CIICAYIOIINE:

- TporpamMMa WHBECTHIIMOHHBIX KoMmaHui Manoro ouszneca — MKMb (Small
Business Investment Company Program) mnpoBoauTcs YmpaBicHHEM IO jejiaM
maynoro Ousneca (Small Business Administration — YJIMB). HMHBeCTHUIMOHHBIC
KOMITAaHUH MaJioTo OW3HECa, OCYIIECTBIISIONINE WHBECTUITUU B JIOJIEBBIC U JIOJTOBBIC
IIEHHbIC OyMarw BCHYYPHBIX KOMIIAHWH, TMOJydYalOT COACHCTBHE B TPHBIICUCHUU
CPEIICTB C MCIIOJIb30BAaHUEM TOCYAapCTBEHHBIX TapaHTHH;

- BeHuypHble ¢oHabl 1 UKMbB mratoB ¢uHaHCHUPYIOTCS OpraHaMy BJIAcTH
oomee uwem B 30 mrarax. MHBecTHIMM  OCYIIECTBISIOTCS B (DOH/IBI,
MO/IJICP)KUBAIONINE HOBBIE TPEANPUSITHS, TPU ITOM YaCTO OCHOBHOE BHHUMAaHHE

YACTACTCA BHICOKOTCXHOJIOTHMYHBIM KOMITAHHUAM;
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- [porpamMma CIEUUaJIu3UpPOBAHHBIX HMHBECTULMOHHBIX KOMIIAHUK MaJioro
omsHeca {Specialized Small Business Investment Company Program) -
OCYUIECTBJISICTCS. YTIpaBieHHEM MO JenaM Mayioro OusHeca. OpUEHTHpOBAHA Ha
NKMB, punancupyromme BeHYypHble KOMIIAHUHU, OCHOBATENISIMUA KOTOPBIX SBIISIOTCS
MajoobecneueHHbIe (PU3NUECKUE JIHIIA;

- CIeuuanbHble BeHuYypHble (oHABL, (QuHaHCHUpyeMble MUHUCTEPCTBOM
sHepreTHKU. OCYIIECTBIAIOT MHBECTUIIMN B aKI[UM KOMMaHHUM, chOpMHUPOBABIINXCS
Ha 0a3e rocyapCTBEHHBIX JIA0OPATOPHIA;

- ¢oHH  (PUHAHCOBBIX HMHCTUTYTOB  pa3BuTus obOmmH  (Community
Development  Financial Institutions Fund) d¢unrancupyercs co  CTOPOHBI
MunucrepctBa ¢uHancoB. I[IpenocTaBisioTCs HMHBECTHMIIMM M HMHOE COJACHUCTBUE
BEHUYYPHBIM U CCYJIHBIM (DOHJAM pa3BUTHUS PETHOHATBHBIX OOLIUH.

- cnenuguyeckass OCOOCHHOCTh BEHUYpPHBIX HWHBECTULUMH C ydacTUEM
rocyAapcTBa 3akjIO4aeTcs B TOM, 4YTO MPH HUX OCYIIECTBICHHH CTaBATCS
HEe()MHAHCOBBIE WEIM: PA3BUTUE MAaJOr0 MPEANPUHUMATENBCTBA U HAYKOEMKHUX
OTpacjei SKOHOMHUKHU CTPaHbI, PEIICHHE COLMANBHBIX 3a1a4 [57].

HamoroBoe ctumynupoBaHue. bonpnioil MHTEpEC W OJHOBPEMEHHO HEMAJIO
CIIOPOB CPEAHM 3KOHOMHCTOB BBI3BIBAET JIONOJHUTEIBHBIM BUJ HAJIOTOBBIX JIBIOT —
HanoroBeii kpeauT (HK). OH mo3BojisieT MpOMBIIUIEHHBIM (UpMaM YMEHbIIATh
HAYMCJICHHBIM HAJOT HAa NPUOBLIb HA BEJIMYMHY, PABHYIO ONPEAEICHHOMY MPOLEHTY
OT TMPOU3BEACHHBIX KBanmudpuimpoBaHHbix pacxoaoB Ha HUOKP. B ognux ctpanax
(Kanama, Hunepnanael) 3Ta HaJIOroBas JIbIOTa PACTET MPOMOPIUOHAIBHO 00BEMY
3arpaT Ha HUOKP, B npyrux (CIUA, Anonus, @panius) — nponopuuoHaIbHO UX
YBEJIMYECHHUIO [0 CpPaBHEHUID CO CpPEIHMMH 3aTpaTaMd Ha ONPEAEIEHHOM
3aKOHOJIaTEIBHO YCTAaHOBJICHHOM OTpe3ke BpeMenu (nmpupoctHoit HK).

B CIIA HK pans pacxomoB Ha J1abopaTOpHBIC WM OSKCIEPUMEHTAIBHBIE
Hay4YHbI€ UCCIIEIOBaHMS, BBEJICHHBIA B 1981 r. HA 5-1meTHHI nepuoj, B HajibHEUIIEM
HEOJIHOKPATHO MPOMJICBAJICA W CylIecTBYeT 10 cux nop. OH cocraBiger 20%

npupocTa pacxoqoB Ha omnpeneneHubie Buasl HUOKP no cpaBHeHHIO cO cpeHUMHU

46



3aTpaTaMyd B 0a30BOM Iepuoje (I3TH 3aTpaThl UCUUCISIOTCS B CPETHEM 3a UYEThIpE
roJia 10 yCTaHOBJICHHOH 3akoHOM (hopmysie) [56].

[loxg nelicTBue IBroT MNOANAAAIOT, B YaCTHOCTH, 3aTpaThl KOMIIAHUWA Ha
dbyHIaMEHTAIbHBIC UCCIIEIOBAaHUS B aKKPEIUTOBAHHBIX YHUBEPCUTETAX WU HAYIHO-
HCCJIEIOBATENIbCKUX OpTaHU3alusiX, a TaKXKe «HUCCIEeOBaHUs, HaIlpaBJCHHbIC Ha
MOJIy4YeHHE TEXHOJOTUYECKOM MO CBOEH Mpupoje HH(POpMalUU, MOJE3HOW IS
pa3pabOTKN HOBBIX WJIM YJIYYIICHHBIX KOMIIOHEHTOB OW3Heca». TakuMu JIbroTamu
MOTYT BocmoJib3oBaThcsi U Haxozsumecss B CILIA wmHocTpanHble (UpPMBI, Beayliue
HUOKP. BmecTe ¢ TeM OHM HE PaclpOCTpaHSIOTCS Ha paboTaroiiue 3a pyoexom
bumnanpl aMepUKaHCKIX KOMITAaHHH.

OcHOBHasE 4YacThb OpraHu3aluii, KOTOpbI€ BOCIOJIb30BAIUCH MPAaBOM Ha
uccnenoBarenbckuit HK — kopmopanu B 00OpabaThIBaIONICH MPOMBIIUICHHOCTH
CIHIA. ¥ maioro u cpeanero ousneca uarepec k HK 3naunrensno Huxe [18].

Brtopoii Buj HAJIOTOBBIX CKUJOK — CHEIUATBHBIA PEXUM aMOPTHU3AIMOHHBIX
OTYHCIICHUH B paMKax HaJIOTOBOM amopTu3ammu [19].

@®onnpl. HMuBectunimonusiii  ¢Goun  MunuctepctBa sHepretuku  CIIA
3aHMMaeTCs (PUHAHCHUPOBAHMEM KaK OTACIBHBIX HCCIEAOBATEILCKUX TIPOSKTOB,
OCYIIECTBJISIEMBIX MEITKUMH (UPMaMH, TaK U CYOCHIUPOBAHHEM HHAMBHUIYaTbHBIX
nzooperareneil. CBOI0 HEKOMMEPUYECKYIO OpUEHTAIMIO0 (POH]T TOTIEPKUBAET TEM, UTO
OTJACT MPEANOYTCHUE pa3padoTKaM, HUMEIOLIUM «BBICOKHI puck mposaia [20].

CBoero poma »TtasioHoM (oHma, 3aHUMAaromerocss (QpUHAHCUPOBAHHEM
byHIaMCHTAIBHOW  HAyKW W WHHOBAIMOHHOW  JCATEIBHOCTH,  SIBIISCTCS
Hanuonansueiii HayuHsiii goun CHIA, KOTOphId ycnemHo (yHKIHUOHUPYET YKe
oostee nonyseka. OnbiT HanmonansHoro Haydroro ¢onma (NSF) wucnosb3yercs Bo
MHOTHX CTpaHax.

OTnuuuTensHON 0COOEHHOCThIO COBpeMEeHHOM nearenbHocTH NSF sBisieTcs ee
MHOTOIPO(PMIBHOCTh 1 MHOTOTIPOTPAaMMHOCTh. DOH/I, W3HAYAIBHO CO3AAHHBINA IS
pelIcHUs 3aJladyd TOYCYHOW TMOJIACPKKH HayYHO-HCCIICIOBATEIBCKUX IPOCKTOB, B
HACTOSIIIIEE BpEMs TOJJCPKUBACT cCamble pPa3HOOOpa3HbIE MPOTPaMMBbI, TaKHe,

HarlpuMcEp, KaK CO3JaHHMC LICHTPOB KOJUICKTHUBHOI'O IIOJb30BaHUs HAYYHBIMH
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npubopamMu, TOJIJAEPKKA HAIMOHAIBHBIX MEHBIIMHCTB, Pa3BUTHE OTACIBHBIX
teppuropuii U Ap. @oug NSF B mporecce CBOCH ABOJIIOIMH, BBIMICT 32 TPAHHUIIBI
¢buHaHcupoBaHusi (GyHAAMEHTAIBHOW HAyKd U Yyxke OoJjiee JABaaaTH JieT
NOAJCP)KUBAET  WMHHOBAIMOHHYIO  JEATEJIbHOCTb, B  YaCTHOCTH,  MaJblil
WHHOBAIIMOHHBIM OusHec. Ilporpammel NSF uMerOT dYeTKyr0 OpHEHTAIMI0 Ha
UCIIOJIb30BAHUE HAYUHBIX PE3yJbTATOB JIJIsi MOJCPHU3AIMH SKOHOMUKHU[21].

Texnomapku u OuzHec-MHKYOaTOphl. 3amaya aMEpPUKAHCKUX «HUHKYOaTOPOB»
WHHOBAIIMOHHBIX IIEHTPOB - COCIUHATH HJEU M H300pETEeHUs C KaluTajioM U
NpeANPUHUMATENIAMHU, TPUBJIEKATh OOIECTBEHHbIE W YacTHbIE (DOHJBI, UYTOOBI
00ECIICUHTD “CTapTOBBINA NEPHOA’ HOBBIM BHEJIPCHUSCKUM KOMIIaHUSAM [22].

B CIIA HaxomuTcs caMblii M3BECTHBIH B MHpPE WHHOBALMOHHBIN KJIacTep
KpemuueBass pomuna (Silicon Valley). Ilo naHHbIM CyOBEKTMBHOIO CIMCKa
PEBOIOIMOHHO WHHOBAIMOHHBIX kKommanuii mMupa MIT Technology Review4 3a
2013 rox, 37 u3 50 Hambojee peBOMIOIMOHHBIX KoMmaHui Oasupyrorcs B CIIA.
Takxe aMepHKaHCKOE MPOoUCXOoxacHruE UMEIOT 39 u3 100 koMmaHui, BOLICANINX B
2014 romy B peMTHHr WHHOBAIMOHHBIX KommaHuii Forbes. JlanHbiii peWTHHT OBLI
COCTaBJICH Ha OCHOBE pa3MepOB MHHOBAIIMOHHOW MPEMUU, KOTOPasi BIUUCIIACTCS KaK
pasHULlAa MEXIY PHIHOYHOM KaluTajlW3alWedl KOMIIAHWM W IPUBEACHHOW YHUCTOU
CTOMMOCTBIO €€ JCHEKHBIX TOTOKOB OT CYIIECTBYIOIIEro ousHeca [23].

CrumynoMm st co3gaHus CHJIMKOHOBOW  JIOJIMHBI  SIBUJIMCH  KPYITHBIE
MPaBUTEILCTBEHHBIE 3aKa3bl Ha pa3pabOTKy W TIPOU3BOJICTBO HOBBIX BHJIOB
MPOAYKIIUU, TPEUMYIIIECTBEHHO B 00JIACTU AJEKTPOHUKHU, KOTOPHIC ObUIH MOJYYCHBI
panoM kommaHui. B cooTBercTBUU C 3akoHonarenbcTBOM CIIIA yacTe mpuObLN
KOMIIaHUM, KOTOpas BKJIAJBIBAETCS B Pa3BUTHE YHUBEPCUTETOB WM (WJIM) HAYYHO-
UCCIIEIOBATENIbCKUX ~ MHCTUTYTOB, CUHMTAeTCs OJIArOTBOPUTEIBHOCTBIO U HE
obnaraercst Hajorom. C yderoM crnenu(pUKH HOBBIX 3aKa30B, MPEANPUHUMATENN
Kamudopauu 3HaunTenbHyt0 dYacTh cpeiactB mnepenanu  KamudopHuiickomy
YHUBEPCUTETY, a TaK)Ke€ HEKOTOPHIM JAPYIMM YHHUBEPCHUTETaM, OTOBOPUB IPU ATOM
HaIpaBJeHUE TPOBOAUMBIX HWMH HAy4YHO-HUCCIEAOBATENIbCKUX padoTr. OO0BEMBI

UCCJIEIOBAHUM OBUTM HACTOJBKO BENUKH, YTO YHHBEPCUTETHbl ObLIM BBIHYXKICHBI
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CO3/1aBaTh HOBBIE JaboOpaTopuud B MPHUTOPOAHBIX 30HaxXx. B permone 6mu3 Can-
@paHUUCKO, 1€ BO3HUK IE€PBBIM B MUPE HAYYHBIA I'OPOJIOK, B KOTOPOM OCHOBHBIM
BUJIOM JICATEIIBHOCTU CTaJIa Hay4Has neATeabHOCTh. CeronHs CHIMKOHOBAs TOJIMHA

MUPOBOH IICHTP JIEKTPOHHOU MPOMBIIUICHHOCTH [24].

2.2 UHdpacTpyKTypa MHBECTHPOBAHUS B MHHOBALIUM B SIMOHUU

Xapaktepusysi cnenu@uKy SKOHOMUYECKOW Mozenu SNoHUM U Onpenesss
HalpaBJICHUS €€ Pa3BUTHS, HEBO3MOXHO OOOWTH BHUMAaHHUEM OCOOCHHOCTH,
CJIO)KHOCTU W TPOTHUBOPEUHUS SMOHCKOIO MOAXOJa K TaKOW 3HAYMMOM cdepe, Kak
uHHOBaIMU. M3BeCTHO, YTO OJHUM U3 (DAKTOPOB SIMOHCKOTO SKOHOMUYECKOTO Uy/a
CTal MaclTaOHBI MMIOPT TMEPEIOBLIX 3apyOEKHBIX TEXHOJOTHH, CHIIBHO
MOBJIUSABIINN HA OOHOBJICHUE BCEW MOCIEBOCHHOM *KU3HU SnoHun. B To ke BpeMs He
MEHEE W3BECTHOW SIBIISIETCA MPHUBEPKEHHOCTH SIMIOHIEB COOCTBEHHBIM TPAJUIIUSIM,
CTPEMJICHUE COXPAHUTh CBOW HAIIMOHAJIbHBIE OCOOCHHOCTH U  YCTOSIBIIUECS
MHCTUTYTBl. C OIHOW CTOpPOHBI, SMOHHUS BeCbMa OXOTHO U YMEJIO 3aUMCTBYET
3apyOeXHBI  OMNBIT W OTKPHITA [JJII  B3aWMOBBITOJHOTO  IKOHOMHYECKOTO
COTPpYJHUYECTBA, a C JPYrod — OCTaeTCs JOCTATOYHO 3aKPBITOM, C TPYAOM
mpeojioyieBas  HEOOXOAMMOCTh  CHSITUS ~ MHOTOUYUCIEHHBIX  OapbepoB  JJIA
MPOHUKHOBEHUSI B CTpPaHy HWHOCTpPAHIEB. SMOHCKOE TOCYyAapCTBO, CUMTAIOIIEECS
OIUIOTOM MaTepHAIN3Ma U TPAJAUIIMOHHO O00ECIEYNBAIOIIEE PEIIAIONIYI0 MOICPKKY
ousnecy B obsmactu HMOKP, BMecTe ¢ TeM COBMELIAET pElIeHUE 3TUX 334ad CO
3HAYUTEJILHO MEHBIIECH MO CPaBHEHHUIO C JPYTUMH IMEPEIOBBIMU CTPAaHAMH JOJICH
dbuHaHCcUpOBaHUsI wWcclenoBaHuii  u  paspaborox  (MP). Hakower, Bechma
MPOTUBOPEUYMBOM JI0JITO€ BpeMsl BBITJISIIENIa OTHOCUTENIbHAS CJIa00CTh SITTOHCKOM
(byHIaMEeHTaIbHOM HayKH HA (POHE BHICOUYAKIIIEr0 TEXHOJIOTHUECKOTo pa3BuTHs [59].

OcHoBHbIe HamnpaBiienus: nHBecTupoBanus. Cinenom 3a CIIA uyucny 3ad4BOK Ha
MeXAyHapoaHble mateHTsl uaer SAnonust (44 235 3asaBok mno mnpouenype PCT)
(pucyHok 15). OcHOBHO#M pocT 00IIero 4ucia 3asBOK NpUXOAuTcs Ha Kutail u

SAnonuto. Takum obpazom, 3a nepuoa ¢ 2005 1. moas cTpaH A3uU B OOIIEM YHCIIe
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noJaHHbIX 3adBoK 1o npoueaype PCT Beipocia Gosiee ueM B /1Ba pa3a U B HacTosLIee

Bpems jpocturaet 43% [7].

Paient Applicalions

B Resiient I Mon-Resident [ Abread

100,000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Source: WIPO siafeics daishase; laet updaied: 1272015

Pucynok 15 — KonmdecTBo 3assBOK Ha aTeHTHI B SmoHnu[8]

SlmoHusT aKTUBHO HHBCCTUPYCT B HCCICAOBATCIILCKYIO ACATCIIBHOCTH U

nateHTsl (pucyHok 16) [9].

Patent Applicasons by Top Fiekis of Technology (2000 - 2014)
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N Audiovisua technology [ | Compuier technology
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[ T —— B Teecommunicsions

I Fumiturs, games B 7o and [DEDSr Machines
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Source: WIPO siafsfics datsbase; last updated: 1272015

PucyHok 16 — 3asBKu Ha MaTeHTHI 110 oTpacisM B Snonnn[9]

[Tpuopureramu B HUC MII Anonnu siBisitoTCs:
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1 HOBBIEC CHCTEMBEI,

2 wuH(pOpMATHKA U CBSI3b;

3 HaHO TEXHOJIOTUU U MaTepHUalbl;
4

TEXHOJIOTUH COXPAaHEHUs OKpYXarolei cpeabl [25].

NuHoBanmoHnHass Mozenb. BocrouHoasmarckas moaens HUC, mnomyuuBmias
pa3BUTHE B BOCTOYHOA3UATCKOM PErMOHE, OTIIMYAETCA OT MPOYUX MOZECIIECH MPEKIE
BCEr0 CBOEH CTPYKTYpOW, B KOTOPOW YHHUBEPCUTETHI KaK LEHTP (yHIaMEHTaJIbHbIX
pa3pabOTOK WrparOT TOpa3l0 MEHBIIYI0 pOJib, HEXEIW HCCIEI0BATEIbCKUE
Jaboparopur TpU Kopropauusx. TUOMYHBIM mpuMmepoM Takoro poaa HUC
cuuTaeTcs SnoHusA, rIe MHHOBAllMOHHAS CHCTEMAa OPUEHTHPOBAHA B OCHOBHOM Ha
TEXHUYECKHE HHHOBALMM W HOBEHIIME TEXHOJOTMH, a HE Ha IPOU3BOJICTBO
(GyH1aMEHTaJIbHBIX 3HAHUH.

BaxHOM  OTIMYMUTENBHOM  YEPTOM  SAMOHCKOM  CHUCTEMBI  IOCTPOCHHS
VHHOBAI[MOHHOM JE€ATEIIbHOCTU B YACTHBIX KOMIIAHUAX SIBJIAECTCS €€ HALCJICHHOCTh Ha
o0ecrieyeHne MakCuMaabHO 3(h(PEKTUBHOIO B3aMMOJIEHCTBUS BCEX OCHOBHBIX 3TAIOB
nHHOBaIrmoHHoro mpoiecca — HUOKP, npousBoactBo, cObIT, MapkeTHHr. Bce 3Tu
COCTaBHbIE YacTH OpPraHU30BaHbl TaKUM O0pa30oM, 4TOOBI HAa MPOTSKEHUH BCEX
CTaJui mpoiecca pa3padOTKu HOBOW MPOIYKIIUU (0T Havasia pa3pabOTKH KOHIEMIIUU
JI0 OpraHU3alliy CEpUHHOT0 MPOM3BOJACTBA) OOECNEUYUTHh AaKTUBHYIO TI'€HEpAIMIO,
oTOOp U OBICTPOE pACIPOCTPAHEHHE WHHOBALMOHHBIX HJEH M HMX YCHEIIHYIO
peanu3anuoo B NMPOAYKUUHA. JTO JOCTUTAETCSA 3a CUET HMCHOJIb3YEMOTO SIMOHCKHUMH
KOMIIAaHUSAMM IIPUHLIMIA CO31aHUS OPraHU3ALMOHHOIO 3HaHUsA. Ero cyTh cOCTOMT B
CIIOCOOHOCTH KOMITAHMM KakK €JIMHOr0 LEJIOoro (a He OTIAENbHBIX €ro COTPYIHUKOB)
CO3/1aBaTh HOBOE 3HAHHE, PACIPOCTPAHATH €r0 MO BCEW OpraHMW3alMy U BOIUIOIIATH B
IIPONYKIMU U yCiIyrax. JIOHCKHE MEHEKEPBI CUUTAIOT, YTO «3HAHUEY, BBIPAKAEMOE
CJIOBaMM M LU(]paMu, 3TO JUIIL BEpXyIIKa aicOepra, a 3HaHUE B OCHOBHOM HE
(dbopManIn30BaHo, T. €. HE ABJISETCS YEM-TO JIETKO BUTUMBIM U OOBSICHUMBIM.

OCHOBHBIM CpeACTBOM obOecnedeHus: 3(PQPEeKTUBHOTO B3aMMOJACHCTBUSL BCEX

9TAIllOB HMHHOBAIIMOHHOI'O IIPpOLECCa B KPYIHLIX SAINMOHCKHX KOMIIAHUAX SBJISACTCA
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dbopMupoBaHUE KOMaH T pa3pad0TIYNKOB U3 COTPYTHUKOB PA3IMYHBIX MOIPA3CICHHMA
KOMITaHUH. B SIMOHCKUX KOMMIAHUSX HET MOHOIOJWM KaKOTO-THOO OTAeNa WIIH
UCCJIEIOBATENILCKOW  TpyNIbl Ha co3naHue 3HaHus. [loatomy paszpaboTka
VHHOBAllMOHHON MPOAYKIIMU B SIIMIOHCKOM KOMIIAHUU — 3TO PE3YyJIbTAT AKTUBHOIO
B3aMMOJICUCTBUS BCEX TPYIII, BXOASIIUX B KOMAHy pa3paOOTYUKOB.

Xapaktepusyss B neamoM HUC SnoHnun, OTMETUM, YTO MPEKHAS MOIEINb,
OCHOBAHHasi HAa 3aMMCTBOBAHMSX W NAJIBHEHIIIEM COBEPIICHCTBOBAHUM 3apyOEkKHBIX
WHHOBAIlMW U TEXHOJIOTHM, ce0s ncuepnaia k Hadainy 90-x rr. B HacTosiee Bpems
SlnoHMs HAXOOWUTCS HA CTaAWM Mepexoda K NPUHUUNUAIBHO HOBOW MOJIEIH
WHHOBAIMOHHOTO pa3BUTHsI, KOTOpasi MpuU3BaHa OOECIEYUTh SKOHOMHUYECKOE M
HAayYHO — TEXHUYECKOE JMAEPCTBO 3a CYET KOMMEPYECKOM peanu3auuu
HallUOHAJIbHBIMM ~ KOMITAHUSIMM ~ HAyYHBIX JIOCTMXKEHMM U pa3pabOTOK, HE
npuUMeHsBIIMXCS paHee. BaxHoit ocobenHocThio HoBoM HUC siBnsieTcs peanmzanus
pa3paboTaHHOM B CTpaHE KOHIICTIIIMN HHTEIICKTYAIbHOTO co3uaanus [11].

NuBectunimin B8 HUOKP. B oOmem, yHUBEpCUTETHI U OOIIECTBEHHO
dbuHaHCUpyEeMble HAyYHO-MCCIIEIOBATEILCKUE WHCTUTYTHI AaKTUBHBI B 00JIacTH
byHIaMEHTAIBHBIX HMCCJIEAOBAaHUM, B TO BpeMsl KaK YacCTHBIM OWU3HEC BKJIAJIbIBACT
CpelICTBa B MPHKJIAJHBIC MCCIICIOBAHUS M OMBITHO-KOHCTPYKTOPCKHE Pa3padOTKH C
LIEJIBKO CO3JaHMsI HOBBIX WJIHM YJIYUIIEHHBIX IMPOAYKTOB U MPOLIECCOB, BBIXOI KOTOPBIX
Ha PBIHOK 0XUJaeTcs B TeueHue 4 — 5 net. IHBECTUIIMH B ONBITHO-KOHCTPYKTOPCKHE
pa3pabOTKH, B MPOIEHTHOM OTHOIIEHUU OT oOmmx 3arpaT Ha HHUOKP, sBastorcs
caMbiM BbicOkuMU B Kwurtae (83%), 3a kotopeim crenyiorT WMipauwns (82%),
Coeaunennsie Llrater (63%), Kopes (62%), u fAnonus (60%). Otu pe3ynbTaThl
CBUJETEIBCTBYIOT O TOM, 4TO jAesTenbHOCcTh B obmactu HUOKP B crpanax ¢
BBICOKHMM JIOXOJIOM B OCHOBHOM ITPOXOIUT Yepe3 YaCTHBIN ceKTop [27].

[IpaBoBoe oOecreuenue. /[l yCKOpeHHs] TPOXOKACHUS OQOpMIICHUS
MaTEeHTOB, B AnoHWM ObLIM TiepecMOTpeHbl [1aTeHTHBIN 3aKOH U 3aKOH O TOPTOBBIX
3Hakax. Kpome Toro, «mis co3gaHusi 3¢(exkTUBHOM TpaHcepTa 3HAHUU U3

UCCIIEIOBATENbCKUX CTPYKTYp B HHHOBanmoHHble MCII Obu1 mpuHAT 3aKOH O
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TpaHchepTe TEXHOJIOTHH W3 YHUBEPCUTETOB B MPOMBIIUICHHOCTh W CHEIHATHHBIX
MEpax MO OKUBJIEHUIO MPOMBIIIICHHOCTH U COBEPIIEHCTBOBAHUU TEXHOJIOTUI.

O0BEKTOM 0cO00T0 BHUMAHHUS SITOHCKOTO PYKOBOJICTBA ABJISIETCS O(hopMIIeHHE
paB Ha HMHTEIUIEKTyaJbHYI0 COOCTBEHHOCTh. B 3TOH CBA3M NpaBOBOW OCHOBOW
oOecrieyeHus: UHHOBAIIMOHHOTO Pa3BUTHUS SIMOHMM B HACTOSIIEE BpPEMS SIBIISETCS
«OCHOBHOM 3aKOH 00 MHTEJJIEKTYaJIbHOW OTBETCTBEHHOCTH». 3aKOH HAalleJIeH Ha TO,
9TOOBI OPTaHU30BaTh B MACIITA0aX CTPaHBI «IMKJ MHTEIICKTYAIBHOTO CO3UIAHUS.
OTOT UUWKI JOJDKEH BKJIOYaTh B ce0d TpPU BAXKHEMIIUX COCTABIISIIOUIUX,
00BbEIMHEHHBIX BO B3aMMOCBSI3aHHYIO CHCTEMY: CO3/IaHME€ WHHOBAIIMM — IOJTYYEHUE
MaTeHTa — KOMMEpUUaIn3anus nHHoBauu. [locneaquuii aTamn npeBpaTuT MHHOBALIMIO
B pEAJbHO CYLIECTBYIOUIYI0 CTAaThlO JOXOJa, Jajee Cpeacrsa IOMIYyT B
WHBECTUPOBAHNUE B MEPBYIO CTAUIO IPYTOro IUKJIA.

Bpemennoe  3akoHomosoxkenue «O  Mmepax — NOQAEPKKHA  aKTHBHOMN
co3uaaTenbHoN nesatenbHocTd B cekrope MCII» (The Temporary Law concerning
Measures for the Promotion of the Creative Business Activities of Small and Medium
Enterprises) manmo mnomgmepxky craprytomuM MCII  crienmanu3upyronmMes Ha
HUOKP wu kommepuuanuzaunu uHHOBamd. Ilogmepkka 3akmiodaercs B
MPENOCTABIICHUN CYOCUAMI. JBIOTHBIX KPEAUTOB M HAJOTOBBIX TOCIAOJICHHN OT
OpPTraHOB MECTHOM BJIACTH.

«3akoH o mojanepkke TBopueckor akrnBHocTH B MCII» (The Law concerning
the Promotion of Creative Activities of SMEs) u «3akoH 0 mOIACpKKE
WHHOBalMOHHOW jaesreasHocth B MCII» (The Law on Supporting Business
Innovation of Small and Medium Enterprises) nanu HOBble MEXaHH3MBbI TIOJICPIKKH
nHHOBalMOHHBIX MCII. Takum mexanuzmom cranu «IlapTHepcTBa BEHUYpPHOTO
unectupoBanus» (Limited Partnership for Venture Capital Investment), xotopsie
WHBECTUPYIOT B MecTHbIE BeHUypHble MCII. Ba)kHO OTMETUTH YTO B COCTABE TAKOI'O
MapTHEPCTBA 0053aTELHO JOJIKHO ObITh areHTCTBO SMRJ, KOTOpOE SIBISIETCS OTHUM
u3 wuHBecTopoB. CuHcTeMa JBrOTHOTO HAJOrOOOJOKEHHMS Ha MpPUOOpeTeHue
00OpyZI0BaHUs, M3TOTOBJICHUE OIBITHBIX OOpa3lloB W TMPUBJICUEHUE CIECITUATHCTOB

ABJIACTCA BAXKHBIM MEXAHU3MOM IMOAACPKKW MHHOBAITMOHHBIM IMPCAIIPHUATHAM.

53



AJMUHHUCTpAIUsT MYHHULIMIAIBHBIX 00pa30BaHM pa3pabaThIBaeT MpPOTrpamMMbl
pa3BUTHA M CO3JAHUSA MECTHBIX IPOU3BOJACTBEHHBIX ILIEHTPOB, B KOTOPBIX
00BEIUHSICTCS ICATENBHOCTD crieruanu3upoBanabix MCIT [25].

Tunm rocymapcTBeHHOM MNOAAEPKKUA. KoOpIWHALMIO NESITENBHOCTH BCEU
HAIlMOHAIBHOW HWHQPACTPYKTYPHl TMOIACPKKU U PA3BUTHS MalbIX M CPEIHUX
npeanpustuii  (MCII) ocymecTBiseT TOCYIapCTBEHHO «ATEHTCTBO Malloro H
cpenHero npeanpuanMarenbeTBay (Small and Medium Enterprise Agency — SMEA),
KOTOpOE€ OJHOBPEMEHHO pealiu3yeT OOIIyI0 CTpaTeruio IMpaBUTEIbCTBA B YaCTU
WHHOBAIlMOHHON nesaTenbHOCTH B cektope MCIL. D10 areHTcTBO aKTHBHO
B3aMMOJICUCTBYET C PSAAOM KPYNHBIX TOCYIAPCTBEHHBIX UM  HE3aBHUCUMBIX
OpraHu3alyi, HAYYHBIX LIEHTPOB U UCCIIEA0BATEILCKUX UHCTUTYTOB, CPEAU KOTOPBIX
BOKHEUIIIYIO pOJb urpaer areHTcTBo «Opranmzamuss noxaxaepxkku MCII u
WHHOBAI[MOHHOTO pa3BUTHs peruoHoB Snonumn» (Organization for SME and Regional
Innovation of Japan — SMRJ). B crpyktype SMRIJ ne#cTByroT 9 HHCTHUTYTOB
COBEPILIEHCTBOBAaHMS TexHoJorui u ynpasienus MCII, 4 texnonapka u psij OuzHec-
MHKY0aTopoB. B HUX €XeroJHo OKOJO 4 ThICSY CIEUUATUCTOB U PYKOBOJAUTENEH
MaJIbIX MNPEANPUATHI MOJYYAIOT TEOPETHUECKYI0 U MPAKTUYECKYIO IMOATOTOBKY IO
BCEM BOIIPOCAM IIPEAIIPUHUMATEIBCKOMN AEATEIbHOCTH.

OcHoBbiBasic Ha omnbiTe CIIA u pa3BuThiX EBpomneickux cTpaH, areHTCTBO
SMRIJ coBmectHo ¢ fAnonckoi TIIII mocreneHHO pacmMpsieT NPAaKTUKY MTOMOIIA
cTtapTyronuM U pazsuBaromumcss MCII, npuiekas 11 KOHCYJIbTAllUi TIEHCHOHEPOB
U3 4YHuCla BBICOKOKBAIM(PHUIMPOBAHHBIX  CIENHAIUCTOB. [lJ11  BcecTOpOHHEH
nognepxkku WHHOBaUMOHHBIX MCII arentctBo SMRIJ, BO B3aumMoaelcTBuUu C
aJIMUHUCTPALUSIMHU NPEPEKTYP U C MECTHBIMU TOPTOBO-TIIPOMBIIINIEHHBIMHU TaJlaTaMH,
coznan: «BeHuypHbIE LEHTpBI NOAAEPXKKU IpeanpuHuMarensctsa — BLIIID;
«Mynuiunanssbie HeHTpsl noaaep:kku MCIT — MIUTIID» u «PerrnonaiibHbie HEHTPHI
noanepxkku MCII — PLIIID». PykoBoauTenu U mTaTHbIE COTPYIHUKU 3THX LIEHTPOB
HA3HAYaIOTCS M3 YMCIAa MECTHBIX MpPEANPUHUMATEICH U MEHEIKEPOB C OOJbIIUM U
YCIIEIIHBIM OIIBITOM paboThl. B rocynapcTBeHHy0 HHGPACTPYKTYPY HHHOBALIMOHHON

noaaepkku u pasutuss MCII Bxomsar 8 BeHUypHBIX, 59 pernoHanbHbBIX U 261
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MYHHULIMIIAJIBHBIX 1eHTpoB moaaepkku MCII, a Takke psiag HccIenoBaTENbCKUX
WHCTUTYTOB, NH(OPMAIIMOHHBIX CITY’K0 ¥ KpeAUTHO-(DUHAHCOBBIX OopraHu3armii [28].

Hanorosoe ctumynupoBanue. B SnoHuun, kak u B psfe JIPYrux a3vMaTCKUX
CTpaH, /i1 CTUMYJIMPOBAHUS WHBECTULMHA W CO3JaHHUS HOBBIX TEXHOJOTUH
HCIIOJIb30BaIach IMOJUTHUKA HU3KUX MPOIEHTHBIX CTABOK. [IpaBUTENBCTBO MOXKET
npuberatb K TIOJUTUKE HHU3KUX TMPOIEHTHBIX CTAaBOK [JIi TOTO, YTOOBI
KaHaJM3UPOBaTh HAKOIUJICHHS B WHBECTHUIIMH, BEIb HHU3KWE CTaBKU IO KpEAUTaM
MOBBIIIAIOT CHOPOC Ha HUX. B TO ke Bpemsi M30BITOYHBIM CHPOC HAa KPEAUTHBIC
pecypchl YBETUYHBAECT PUCK HEOIPPEKTUBHOTO MX paCIpeieCHHs], U IPABUTEIHCTBO
U KOMMepyeckue OaHKH JOJKHBI PETyJIUpOBaTh AITOT CIPOC, YKecTodas OTOOp
3asBOK Ha KpeauTs [29].

@oHpl. A3uaTcKue BEHIYPHBIE HHBECTOPHI O0JIee PacIONOKEeHbI BKIAAbIBAThH
Kanutana B Oojee 3penble KOMIAHUM, YeM HX AMEpPUKaHCKUE KOJUIETH.
B SInoHumn CKOHLEHTPUPOBAHBI, CaMble KPYIHbIE HICTOYHUKH BEHUYPHOI'O KaluTaja:
koprioparuun ~ (46%), Oanku  (30%) wu  crTpaxoBbie  kommanuu  (10%).
BOoAbIMMHCTBO SIMOHCKUX BEHUYPHBIX (OHAOB - (DryiManmbl OONBIINX KOPIOpAIUil.
SAnonuss umeer caMblii OOJBIION PBHIHOK BEHYYPHOTO KamuTaida B A3UH, HO
UHAYCTpUsS BEHUYPHOIO KamuTajia He pas3Bwiachk B Snonun no yposus CIIA mo
MHOTMM mpuyuHaM. Bo-miepBeix, MunucrepcTBo (¢GuHAHCOB SMOHUM  JOJITO
MOJIICPKUBAJIO JKECTKOE PEryIHpOoBaHUE (DMHAHCOBBIX PHIHKOB, YTO OTPAHHYMBAIIO
CHOCOOHOCTH SIMOHCKUX MpPEANpUHUMATEIEH B MOJIYyYEHUH BEHUYPHOTO KaluTana, u
HE [1aBaJl0 BO3MOXXHOCTH SIMIOHCKMM TICHCHOHHBIM (DOHJAaM HWHBECTUPOBATH B
BEHUYYpHBIC KOMITAaHWU. BO-BTOPBIX, ATMOHCKHE OAHKU OTKA3bIBAIOTCS MPEIOCTABIATD
HOBBIM OM3HECaM 3aiiMbl, YACTUYHO, IOTOMY YTO OAaHK, MIPEIOCTABISAIOIINN CCYIbI, B
OCHOBHOM MPUHHUMAET MpaBa COOCTBEHHOCTH Ha 3eMJII0 KaK MMYIIIECTBCHHBIN 3aJIO0T,
U HEMHOro MpellpHHUMATE]Iel MOryT TO3BOJIUTH ceOe  MPelIoCTaBIIsTh
JOPOTOCTOSIIIYI0O  HEABWXKUMOCTH B SmoHum. B-Tperbux,  sAMoOHCKHUE
OpeINPUHUMATEN HECYyT OpeMsi BBICOKMX HAJIOTOBBIX HOPM, KOTOpPBIE MOTYT
nocturatb 50% ¢ goxoma. B-ueTBepThIX, KynbTypa SMOHUM NpensaTCTBOBAIA

PAa3BUTHIO TPCANPHUHHUMATCIBCKOIO  CEKTOpa, IMOAACPKUBACMOI'0 BCHYYPHBIM
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kanutajioM. HecMoTpss Ha yCuUiIus SMNOHCKOTO TIPaBUTENbCTBA, AKTUBHOCTh
BEHYYPHOTO KanuTaia HelaBHo cHu3miack B Slnonuu [30] .

Texnonapku u 6uzHec-uHKyO0aTopbl. B 80-e roibl uaest co3nanusi TEXHONAPKOB
JIOBOJIBHO OBICTPO PACIpPOCTPAHSETCS 3a MPEICTbl SKOHOMHUYSCKH Pa3BUTHIX CTPaH.
Texnonapku coznatorcs B Kanage, Cunramype, ABctpanuu, bpasunuu, Wuaum,
Mannaiizun, Kurae u Snonun [22].

[TpoekT «TexHOMOMMC» — MPOEKT CO3/aHUS TEXHOIOIMCOB OBLI MPUHAT K
peanuzarnuu B 1982 roxy. B kadecTBe co3/aHUsI «TEXHOMOJMCOBY HM30paHo 19 30H
pPaBHOMEPHO Pa30pPOCAHHBIX 10 YEThIPEM OCTpOBaM [22].

B 35 mumax k ceBepo-BocTOKy OT Tokuo (SAnoHus) pacmosioKeH «Tropoj
mo3roBy — Ilykyba. B Hem xuBer 11500 4denoBek, pabGorarommux B 50
rOCYJIapCTBEHHBIX HCCIIEIOBATEIILCKUX MHCTUTYTax W 2 yHuBepcurerax. B IlykyOe
HaxojsaTca 30 u3 98 BeayluX rocyIapCTBEHHBIX MCCIEN0BATEIHCKUX J1A00paTOpHid
SAnoHun, 4TO JI€TAET ATOT TOPOJIOK OJTHUM M3 KPYIMHEUIIINX HAYYHBIX IEHTPOB MHUPA.
B ornuuue OT «TEXHOIOJIMCOBY», TJIaBHAs 11€Jb KOTOPBIX — KOMMEpIMaIu3aius
pE3yNbTaTOB  HAYYHBIX HW3BICKAHUM, TMpeArnojiararonas Crhenuain3alnio  Ha
MPUKIIAJIHBIX HUCCIEA0BaTENbCKUX paborax, I{ykyba — ropoa ¢dyHIaMEHTAIbHBIX
UCCIICIOBAHHI, U POJIb YACTHOT'O CEKTOpa B Hel HeBenuka [22].

Life-1s-Tech — »To jmareps ast cTapiieKIacCHUKOB, KOTOPBIE XOTAT B OyayIneM
co3JaTh MPOrpaMMHOE OOECIEUECHUE WA CEPBUCHYIO KOMIIAHHIO, PabOTaOIIYyIO0 B
BUPTYyaJIbHOM TIPOCTpaHCTBE. TaM OTUM TaJlaHTIUBBIM pedsTaM TOMOTYT
pa3paboTarh OM3HEC-IUIAaH W 3allyCTUTh KOMIIAHHWIO, YTOOBI BBIBECTH CBOU OH3HEC-
MPOEKT Ha pPBIHOK. B jarepe oaHOBpeMEeHHO XUBYT OK0jJ0 100 y4acTHUKOB,
MaJbYMKOB M JICBOUYEK, KOTOPBHIE XOJISAT Ha 3aHATHSA, YYaCTBYIOT B Pa3IHMYHBIX
Pa3BICKAIOIIMX HUIPax U OOBEAMHSIIOTCS B KOMaH[bl, 4TOOBI pa3paboTaTh CBOE
npwioxenue.B Life-1s-Tech mpemonator Takwme kypcbl, kak I[lmatdopmer 10S wu
Android, nuzaitH urp, pperMBOpK, HAMMCAHHBINA Ha S3BIKE MpOrpaMMupoBanus Ruby,
u HTMLS. B pamkax COBMECTHOro 3amycka HEKOTOpbix mmporpamm Life-Is-Tech

JlaKe COTPYAHNYAET C MHCTUTYTAMU U TEXHOJIOTHYECKMMH KOMITaHusMu [67].
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Bce wu3noKeHHOE TMO3BOJIAET CHENaTh BBIBOJ, YTO HBIHEIIHSS HAay4HO-
TEXHUYECKasl IOJIUTHKAa SNOHMM, MOCTPOEHHAas Ha THIATENBHO IPOJAYMAHHBIX H
BECbMa  PAlMOHAIBHBIX  NPHUHIOMIAX,  BIOJHE  COOTBETCTBYET  3ajadaM
WHHOBAallMOHHOIO  pa3BUTHA  SMOHCKoro oOmectBa. Kak mnumyr wmHorue
UCCJIEIOBATENN, CO3HATENbHBIA OTKAa3 OT pPa3BUTHUS YHHUKAJIbHBIX HaIlPaBJICHU,
CBSI3aHHBIX C OOJBIIMM PUCKOM IMOTEPIETh HEyAaudy, CHOPMUPOBAIO B SIIIOHCKHUX
UCCJENOBATENSAX W pa3pabOTUMKaX Cyry00 MparMaTUYECKUid THI MBIIUICHUSA,
OPUEHTHPOBAHHBIH HA HENpPEpbIBHbIE JOPA0OTKM U YIy4YIIEHHs W3ACIUd U
MIPOLIECCOB, KOTOPHIE OBLIN CO3/1aHbI PAHEE.

N3  1OporHO3HBIX  OLICHOK,  BBIINOJHEHHBIX  JKCIEPTAMU  SIOHCKOIO
HanpoHansHOro MHCTUTYTAa HAYYHO-TEXHUUYECKOW MOJUTHKH, CIEAYET, YTO SIIOHIIBI
CMOTYT JOOUTbCA OCOOEHHO 3HAYUTENBHBIX YCIEXOB IMpPU CO3JAHUM HOBBIX
MaTepuajoB Ha OCHOBE HAHOTEXHOJIOTHH, NPU peau3aluu psiia OHMOJOTHYECKHX
IIPOLIECCOB Ha HAaHOYPOBHE, a TaK)K€ B HAHOTEXHOJIOTUAX JJI POU3BOACTBEHHBIX U
DKOJIOTHYECKUX Lened. Becbma mpounble mo3unuu SAnoHuM yaacTes 3aHATh U B
001aCcTAX BBICOKOIIPOU3BOJUTENBHBIX KOMIBIOTEPHBIX CHUCTEM, CPEJCTB XpaHEHUS U
OTOOpaXeHUS HMH(POpPMALIMM, ONTOIEKTPOHUKH U  (OTOHHUKH, OECHpOBOAHOU
TeXHUKH cBsi3u. [lo-mpekHemMy OyayT BBICOKO  KOTHPOBAThCS  SIIOHCKHE
sHeprocOeperaronie  TEXHOJOTUH, CHCTEMbl  MepepabOTKH  OTXOJO0B,  HE
3arpsI3HSIIOUIME OKPYXKAIOILIYI0 Cpeay, poOOTOTEXHMKAa U MHOTHE JIPyrue HaydHble U
WHKEHEPHBIEC JOCTHIKECHHS.

Takum  oOpazom,  Snonuss  goOujack  mporpecca B 001acTu
BBICOKOTEXHOJIOTHYHBIX WHHOBAlMMA, YTO COCTABWJIO JIOCTOMHYIO KOHKYPEHIHUIO

COBPCMCHHBIM MHUPOBBIM JIMACPAM.

2.3 UndpacTpyKTypa MHBECTUPOBAHUSA B HHHOBAMM B OUHISITHAUN

Onnoit u3 Hambosaee 3P(EKTUBHO PA3BHBAIOIMIMXCS BBICOKOTEXHOJOTHYHBIX

ctpad EBpomnsl sBisiercss Ounnsanaus. [lToMmuMo panroHaibHO MOCTPOEHHON CUCTEMBI
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HAaYYHBIX OpPTraHW3alWi, NPUBJICKATECIbHBIM MOMEHTOM [UJIA CO3JaHHUS W Pa3BUTHUSA
TEXHOMAPKOB SIBIIAETCS AKTUBHOE COACHUCTBHME TOCYAapCTBA, 4YTO ITO3BOJIMUIIO
QOUHISHINA B KOPOTKHME CPOKH OCYIIECTBUTH MHPOPBIB B YHUCIE BBICOKOPA3BUTHIX
WHIyCTPUAILHBIX CTPaH, 5KOHOMHKA KOTOPHIX HareneHa B X XI Bek [22].

OUHIAHAUA CTaja MEPBOM CTPAHOW, NMPUHABIICH KOHUECHIIUK HAIUMOHAIBHOU
WHHOBAIIMOHHOM CHUCTEMbI KaK OCHOBHOI'O 3JIEMEHTa MOJUTUKH B chepe HAyKu U
TEXHOJIOrMU. Ha mpakTuke 3TO0 03Ha4ano yBEJIMYEHUE KOJWYECTBA MPEANPHUITUN, B
OCHOBE JICATEIIBHOCTH KOTOPBIX JIEKATU NHHOBALIMU U HOY-Xay, & TAKKE YKPEILICHHUE
OpraHM3alMi, 3aHUMAIOIIUXCS HCCIICI0BATEIIbCKON AesITeIbHOCTRIO [31].

OcHoBHbIe HanpaBieHns nHBecTHpoBanus. Kak u B cimydae CIIA, konnaecTBo
3asBOK Ha MEKIYHAPOJIHbIC MATEHTHI COKpaTHioch B @uisananu (-12.1%) (pucyHok
17). B 2014 roxy mnpojoipKaiach TEHJCHIUSA II0 COKPAIICHUIO IPOU3BOJICTBA
BBICOKOTEXHOJIOTUYHOU TPOJAYKIUUA TPEANPUATAAMH KPYIMHOTO Ou3HEca BHYTpPHU
CTpaHbl WU IEPEBOJAY IPOU3BOJCTBEHHBIX MOIIHOCTEH B Jpyrue crpaHsl. Poct
(DUHCKOTO KCMOPTa MPOJOJHKAET OCYIIECTBISITECA 32 CUET JIEITEIHbHOCTH (PUHCKHUX
JTIOYEPHUX KOMIIAaHUH 3a pyOexkoM, e padotaeT cBbilie 40% OT BCeX COTPYAHUKOB
(UHCKUX NPEANPUSITHI.

OunistHAMS Bcerna Obliia M3BECTHA, KaK CTpaHa WHBECTHPYIOIIAs B BBICIIEE
oOpa3oBaHHe U Hay4HbIC KaIpbl (pucyHok 18) [9].

C 2007 r., mocye BHeceHUs B 3akoHOAaTenbCcTBO EC M3MeHeHul, Kacaroluxcs
BbIIesIeHNs (UHAHCOBBIX cpeacTB Ha nmpoBenenue HMOKP, nosBuiack BO3MOXKHOCTh
roCcyJlapCTBEHHOTO (DMHAHCUPOBAHWS MHHOBALIMM HE TOJBKO B OOJACTH TEXHUKHU M
TEXHOJIOTUH, HO U B cdepe yCIyr U KOMMEpPUYECKOU NeATeIbHOCTH KOMITAHUM, 4TO

SIBIIIETCS HEMAJIOBAXKHBIM (hakTopoMm [26].
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Patent Applicaiions
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Pucynok 17 — KonnyecTBo 3asiBOK Ha maTeHTH B OuHIIHIUH [8]

Patent Applicaiions by Top Fields of Technology (2000 - 2014)

B Digial communicason Telecommurnicatons
[ | Computer technology B e and [EpSr MaChmes
Handling Mezsurement

I sudic-vicus schaclogy I Civil enginesiing
Crers
Source: WIPO siatctcs deshass; lact updaied: 122015

Pucynok 18 — 3asBku Ha maTteHTHI 0 oTpacisM B OunasHanu [8]

NunoBammonnass mognenb. EBpoarnantuueckas monens HHWC  nomyuwmna
LIMPOKOE PacIpOCTpaHEHUE B CTpaHax 3amagHoil EBpOIbI, HMEIOIMX MHOTOJIETHUE
Hay4YHbIE TPAJULINH.

B HUC waneix eBponeiickux crpan (IlIBenus, Hwunpepnauaer, Jlanwus,
[seitiapusi, DOuUHASHAWS) CcOeTaH akKIEHT Ha Pa3BUTUU YHUBEPCUTETCKOU
byHIaMeHTaIbHON HAayKH, GPUHAHCUPYEMOW NMPEUMYIIIECTBEHHO IOCYIapCTBOM.

B Hacrosmee BpeMsi B cTpaHax 3anaqHoil EBporbl pa3BHUBAIOTCS MPOLECCHI

oobenuuenns HUC B enuHOe  HAyYHO-TEXHHMYECKOE UM WHHOBAIMOHHOE
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npoctpancTBO. C 3TOH 1enbi0 pa3paboTaHbl CHICIIMATBHBIC MEXaHU3MbI (Pa3InIHBIC
IpOrpaMMBbl, TEXHOJIOTUYECKHE TIIATGOpPMBI, JOPOXKHBIE KapThl W  MPOY.),
CHOCOOCTBYIOUIME pealn3allid HOBOW HWHHOBaUMOHHOW ctparerun EC. Ora
CTpaTerusi HalpaBJICHA Ha pEUIeHWE 3aJa4d JMKBUAALUWMUA TOPU3OHTAIBHOU H
BEPTUKAJIBHON (PparMeHTAllMd HAyYHO-TEXHUYECKON W MHHOBALMOHHON MOJUTHUKHU U
IIOCTPOEHUE €IMHOIO €BPOIECHCKOr0 pPBIHKA HMHHOBAMM B ILEJSIX IOBBILICHUS
KOHKypeHTocnocoOoHoctu oTHOcUTenbHO CHIA u npyrux crpasn. KoopanHannoHHbIe
UHCTPYMEHTHI aHBEBPOIIEUCKUX IIporpamMmm (MHHOBAIlMOHHBIE CETH,
TEXHOJIOTUYECKHE IUIaTPOpPMBI, COBMECTHBIE TEXHOJOTMYECKHE HWHUIMATUBBI,
«nopoxHas kapra» ESFRI), a Takke HOBbIe BUABI MAPTHEPCTB, CIYX AT B KauyeCTBE
IJIABHBIX MEXAHW3MOB CHUHXPOHMW3ALMM HAlUOHAIBHBIX IIOJIUTHK CTPAaH-YICHOB H
HagHauMoHaIbHOM mnosmTtukn EC. EaguHOe  eBponeckoe HMHHOBAIMOHHOE
OPOCTPAHCTBO  MpPEACTaBIsieT  co0OM  CHOXKHYIO  B3aMMO3aBUCHUMOCTh U
B3aMMO/IOIIOJIHAEMOCTh YPOBHEU (dbopMupoBaHus (peruoHanbHbIH,
NaHbBEBPONEUCKUN,  BHYTPUEBPONEHCKUN,  HAIMOHAJIBHBIA,  PETHOHAJIBHBIN),
COCTaBHBIX JJIEMEHTOB (MHHOBAIIMOHHBIE DPa3paOOTKH, TEXHOJIOTHMH, WHHOBAIIUH,
PBIHKM, OOIIECTBO) M HWHCTPYMEHTOB (CO3JaHUE HWHCTUTYTOB, HAlMOHAJIbHAS H
NaHbEBPONEICKas MOJUTHKA U MPOTPaMMBbl, MPSIMOE U «MSTKOE» PEryJIHupoBaHUE).
KoHBepreHuss Hay4YHO-TEXHUYECKOTO M WHHOBALIMOHHOTO PA3BUTHS €BPONEHCKOIO
peruoHa WIET, NPEXAE BCErO, B HAINPABICHUAX, CBA3AHHBIX C 3aJa4€l pEIICHHS
KJIIOYEBBIX E€BPOINEUCKUX COIMAIbHO-OOIECTBEHHBIX MpoOJeM — H3MEHEHHE
KJINMaTa, TMOCTPOCHHE HU3KOYIJIEPOJHONW SKOHOMMKH, 3APAaBOOXpPaHEHHE M T.I. B
pe3yibTaTe MHHOBAIIMOHHBIE cHCTeMbl B EBpore mepectaioT ObITh MCKIIOUUTEIHHO
HallMOHAJIbHBIMH, PETHOHAJIBHBIMM WM NaHbeBpolelickumMu. HMuer mpouecc
pekoHpurypauu ¥ 00pa3oBaHHMS ~ MHOTOYPOBHEBOW  WJIM  MHOTOCIIOHMHOM
WHHOBAllMOHHOW cucTeMbl. HalmoHanbHass MHHOBALMOHHAS CUCTEMA IPOJOJLKAET
OCTaBaTbCsl SAJIPOM, OJHAKO €€ TIPaHHULbl pa3MbIBaIOTCA, C(epbl OTBETCTBEHHOCTH
NepeMENIaloTCs Ha JIpyrue YpOBHHU, OOpa3yroTCsi HOBBbIE (DOPMBI COTPYAHHYECTBA.
TpaHcHaIIMOHANIbHAA KOOINEpalus YCUIMBAECT M PACIIUPSET €AUHYI0 €BPONEHCKYIO

WHHOBAIIMOHHYIO cuctemy [11].
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NuBectunnn 8 HUOKP. Tlo skcneptHbiM onieHkaM, B @unasaaauu B 2014 roay
okoio 70 % ¢unancupoBanuss HUMOKP ocymecTBisuiocs NpOMBINUIEHHBIMA
NPEANPUATASIMH — 3aKa3udKaMu pe3yJibTaToB uccienoBaHuii, oxono 30 %
BBIJICTISITIOCH U3 TOCOIOJIKETA, 4 TAKXKE€ YacTh MPOEKTOB MHBECTUPOBAJIOCHh B paMKax
MEXIYHAPOIHBIX MPOEKTOB.

B 2014 romy wuepes «BTT» Owuto mnpodunancupoBano 4% oT Bcex
uccinenoannii. Kpome toro, «BTT» yuactByeT B unbix ¢popmax B 36% HHHOBaIUM,
CO3JIaHHBIX B CTPAHE.

[IpaBoBoe obOecnieueHue. B OUHISHIUM OTCYTCTBYIOT CIEI[MAIbHBIE 3aKOHBI
00 MHHOBAIMOHHOU NIESITEILHOCTH, HOPMAaTUBHAsL MpaBoBasi 0a3a OCHOBBLIBAETCS Ha
3aKOHOAATENBCTBE O MAJBIX M CPEAHUX MPEANPUITHSAX, a TaKKE O 3allUTe
WHTEJJIEKTYallbHOM COOCTBEHHOCTH, BOMIPOC 00ECTICUEHUSI KOTOPOU SIBISIETCSI OJTHUM
Y3 BOKHEHUIIHNX.

NHHOBanMOHHAs [NEATEIBHOCTh B CTpaHe peryiaupyercs IlocTtaHoBiieHHEM
['occoseta (IIpaButenncTBa) 0 CoBeTe MO MOTUTUKE B 00JIACTH HAYKU U TEXHOJOTUH
Gunnsaaun (847/2005) (Government Decree on Science and Technology Policy
Council of Finland), KomMionuke I'occoBera o HanmonanpHOW HHHOBAI[MOHHOMN
ctparerun Ounnsuauu 1os [lapaamenta 2009 r., 3akoHaMu 00 MHTEIJIEKTYyaIbHOU
COOCTBEHHOCTH, O MaJIbIX U CPEIHUX MPEANPUSTHIX, O PETHOHAIHHOM Pa3BUTHH,
WHBIMU MOJI3aKOHHBIMU aKTaMHU.

Haunbonee BaXHBIM pErylsITOPOM C TOYKH 3pPEHUS  IPAKTUYECKOMN
WHHOBAITMOHHOM  JIEATEIbHOCTH  SIBJSIETCS  3aKOHOJATENIbCTBO O IMpaBax Ha
HeMaTepUalibHble aKTUBbI. B MUHISHANM TaKoe PEryJupOBaHUE COCTOUT U3 TPeEX
YPOBHEN: HAIMOHAJIBLHOIO 3aKOHOJATENbCTBA, MUPEKTMB EC M MeXIyHapoAaHBIX
COIJIAIIEHUM, MOANUCAHHBIX @OUHIAHANEH. 3aKOHOAATEIbCTBO O IIpaBax Ha
HEMaTepHaIbHBIC aKTUBBI MOXKHO PA3JCINTh HA JIBE OOJBIINNE KaTErOpUU: 3aKOH 00
aBTOPCKOM TIpaBe M 3aKOH O MPOMBIIIUICHHONW COOCTBEHHOCTH. 3aKOH 00 aBTOPCKOM
mpaBe KacaeTcsi TOJbKO (DU3WYECKUX JHMI[ U TPOJAYKTOB JIUTEPATypHOU WU

XYyJI0KECTBEHHOUN paboThl. DUHCKUI 3aKOH 00 aBTOPCKOM TipaBe ObLT IpHUHAT B 1961
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rofy, ¢ T€X MOp B HEro ObLIM BHECEHBI MOIMPABKU B COOTBETCTBUU C TPEOOBAHUSAMU
EC u notpedHOCTSIMU 001IECTBA.

Pa3BuTHe HalMOHANBHOTO 3aKOHOJATENIBCTBA IO  ABTOPCKOMY  IIpaBy
OUHISIHINA TECHO CBS3aHO C 3aKOHOJATEIbHOW pabOoTO#, MPOBOAMMON B CTpaHaxX
EC. K wHacrosmemy Bpemenu EC  mpencraBuna  ceMb  JUPEKTHUB,
IpelyCMAaTPUBAIOIIMX HOPMATUBHYIO 0a3y JUIsi aBTOPCKUX IpaB. IJTO KacaeTcs,
HanpuMep, KOMIBIOTEPHBIX MporpamMMm U 0a3 JaHHBIX. brarogaps MexayHapOIHBIM
COIIalIEHUsIM B 00JacTH aBTOPCKOIO MpaBa, paTUPUIMpOBaHHBIM DUHISAHIUEH,
BCTYIIWJI B 3aKOHHYIO CHJIY psii IPaBOBBIX akTOB. OHM HaIlpaBJieHbl HA 0OECIIEUEHHE
PaBHOTO OTHOUIEHUS! K YEJIOBEKY C TOYKU 3pEHUs COOJIIOJIEHUS aBTOPCKOrO MpaBa,
HE3aBUCUMO OT CTpPaHbl IIPOUCXOXKJIEHUSA. B KOHTEKCTE BBICOKOTEXHOJIOTMYHOTO
NPEANPUHUMATENBCTBA CIEAYIONIME HAMPABICHUSA, PErYJIUPYIOMIHECS 3aKOHOM O
npaBax COOCTBEHHOCTH, SIBJIAIOTCS HanOoJiee akTyalbHBIMU: 3aKOH 00 N300peTeHHIX
COTPYOHHUKOB, KOTOpBIM ompenenser mnpaBa COOCTBEHHOCTH Ha H300peTeHus,
KOTOPBIE SIBJIAIOTCS PE3YJIbTATOM TPYJIOBBIX OTHOIIEHHM. 3aKOH ObLT pa3paboTaH i
obOecrieuenuss R&D nearensHocTH B KOMMepueckux (upmax. Ilo 3akony
paboroaaresnb MMEET MPaBO COOCTBEHHOCTHM Ha M300pETEHHE, KOTOPOE SIBIIAETCS
pe3yJabTaTOM HOPMallbHOM paboThl coTpyaHuKoB. Kpome Toro, eciu mzoOpereHue
UMEET KOCBEHHOE OTHOIIEHHE K 3aHATOCTH, paboToAaTelb MMEET MpaBO Ha €ro
KOMMEpYECKOE HCMOIb30BaHNE. 3aKOH 00 M300pETEHUSIX B YHUBEPCUTETAX SIBISETCA
OTHOCUTEIBHO HOBBIM 3aKOHOM, W HAIlpaBJ€H Ha YTOYHEHHE MPABOBOrO CTaTyca
M300pEeTEeHM, CAeIaHHbIX B YHUBepcUuTeTax. [1o 3akoHy, n300peTeHus, cielaHHbIE B
YHUBEPCUTETAX, CTAIU CYOBEKTOM 3aKOHa 00 M300pETEHUSX COTPYIHUKOB, OJAHAKO
UCCIIEIOBATENU U3 YHUBEPCUTETOB MMEIOT OoJiee IMIMPOKUE MpaBa, YeM COTPYIHUKU
koMMepueckux ¢upMm. CorjiacHo HOBOMY 3aKOHY, MCCIEIOBaHMS, MPOBOJAMMBIEC B
YHUBEPCUTETAX, HEIATCS HA 3aKa3HblE U OTKPBHITHIE (OCHOBHBIE) HCCIEIOBAHMS.
Opranu3anus, pyKoBOJAIAs MATEHTHBIMUA BolpocaMu — HanmoHanbHBIA COBET MO
naTeHTaM U peructpaunu OunnsHanu. GUHCKOE MaTEeHTHOE MPaBO MEPBOHAYAIBHO
ObUIO pa3paboTaHO B COTpyAHHUYECTBE C JApyrumu crpaHamu CesepHoil EBporsi,

Oylarogapsi ueMy MaTEHTHOE MPaBO CEBEPHBIX CTpaH oueHb cxoke. CyTh (PUHCKOTrO
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MaTeHTHOTO IpaBa TaKXe MPUBEJIEHa B COOTBETCTBUE C EBpOIECKUM NaTEHTHBIM
JOroBOpoM, K KotopoMy DunisgHnug npucoenuHwiack B 1996 ropy. 3ammura ot
HEHAJUIeKaIllero TOBEJCHUs] B OM3HEce KacaeTcs 3allluThl TakoW HHGPOpPMAIINH,
KOTOpasi HE MOAMAIACT MOJ JEHCTBUE 3aKOHOAATEIhCTBA O MpaBax COOCTBEHHOCTH,
HO 3al[UTa KOTOPOM MMeEET pemlarolee 3HaueHHUe NIl pa3BUTHs Ou3Heca. 3almra
TaKX OU3HEC-CEKPETOB OCYIIECTBISIETCS CICAYIONIMMU 3aKOHOIaTeIbHBIMU aKTaMu:
3aKOH O HEHaJIJIeXKallleM IMOBEJIEHUH B OU3HECE, TPYAOBOE MIPABO U YTOJIOBHOE MPABO.
Hampumep, mo TpyJoBoMy 3aKOHOJATEILCTBY paOOTHUKY 3alpenieHo padoTaTh Ha
KOHKYpHUpYIOIIHE (QUPMBI BO BpeMsl JNEUCTBUS JOroBOpa. 3ampeT MOXKET ObITh
paciMpeH oTAeabHbIe coramenus [32].

Tunbel rocygapcTBeHHOW mnoanaepXku. OIHUM U3 BaXKHEWIIUX BKJIAJ0B
rocy/lapcTBa B CTHUMYJIMPOBAaHWE HWHHOBAIIMOHHOTO pa3BUTUA QDUHISHIUU OBLIO
CO37[aHME XOPOIIO0 0OPa30BAHHOTO YEJIOBEUECKOTO KaruTajia ¢ MOMOIIbIO BIOKEHUN
B Pa3BUTHE COOTBETCTBYIOIIECH CHCTEMBbI BBICHIEro oOpa3zoBaHusa. HHBecTHIINH
KOHIICHTPUPOBAIUCH B MHKEHEPHO-TEXHOJIOTHYECKHUX CTICIIUATbHOCTSIX.

I'ocynmapcTBo, HakoHel, 00paTwio OO0NbIIOC BHUMaHUE Ha HaJaKUBAHHE
CBSI3€M MEXIy TOCYAapCTBEHHBIM W 4YacTHbIM cekrtopamu HWP, nHampasiss
HCCJIEIOBaHMS B B PYCJI0, HEOOX0IuMoOe JijIsi Ou3Heca, U obserdas TpaHcdep 3HaHHM
U TEXHOJIOTMH MeXJy cekropamu. B wyacTtHOoCcTH, OOmbIIMe ycwius ObUIN
OPEANPUHATEL  TOCYAapCTBOM, 4YTOObI  c(HOPMUPOBATH  KJIAcCTEPhl  BBICOKHX
texHosoruit, mnpeumymiectBeHHo WKT. beuia co3mana addexTuBHas ceTh
rOCYJapCTBEHHBIX ~ areHTCTB, B  3aJady  KOTOPhIX  BXOJIUT  MOJJACP)KKa
rOCyJapCTBEHHOI'O M YaCTHOrO CeKTopoB MP.

HanunonanbHoe Texnonornyeckoe areHTCTBO (TEKES) — ocHOBHOM areHT
rocyAapcTBeHHOro (pMHaHCUpOBaHUs NnpukiaaHbiXx P (B popme rpaHToB U 3aiiMOB).
[Togquunsiercss MUHHUCTEPCTBY 3aHATOCTH W JKOHOMUKH (paHee MUHHCTEPCTBO
toproBiu u mnpombinieHHOCcTH). TEKES  paspabateiBaer, ¢dunancupyer wu
KOOPAUMHUPYET  HAIMOHAJIbHBIE  TEXHOJIOTMYECKHE  MpOorpamMMbl,  oTOMpas

B3aMMOCBSI3aHHBIC MPOEKTHI; (PUHAHCUPYET MPUKIATHBIC HCCIEIOBAaHUA B 00JIacTH
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TEXHUKU U TEXHOJOTWM, a Takke BeHuyphl. OHO Takke y4acTBYET B pa3paboTke

MHHOBAIIMOHHOM MOJUTHUKHU [33].

B ®unnsuauu takxke OblLIa BHICTPOEHA OJIHA U3 caMbIX 3(()EKTUBHBIX B MUPE
CUCTEM BEHUYpPHOT0O (pMHAHCUPOBaHUSI, OCHOBOM KOTOpoil ctas HannoHnansHbIN GoHT
uccnenoBanuii u pazButus OuunsHauu (SITRA). ®oun Obu1 co3gan B 1967 roay
rocyapCcTBOM M B HACTOSIIMA MOMEHT perynupyercsa [lapnamentom OUHISHANM.
OpHoii W3 ero ueneil sBiAsSeTCS MOAJNECPAKKA HWHHOBALMOHHBIX KOMIAHUN B
OUHISIHANKA U APYTHX CTPaHaxX, B TOM YHUCIIE MOCPEACTBOM IPSIMBIX MHBECTULUN U
MHBECTHUIINI Yepe3 BeHUypHble (oHAbI. ['aBHON cocraBistomell GUHCKOro ycnexa
CTaJIO ONTHUMAJIbHOE B3aUMOJIEHCTBUE TOCYAApCTBa, HAYKW M YAaCTHOIO OM3HEca Ha
OCHOBE BBIPA0OTKH OOIIKX ITPABHJI M COTJIACOBaHMS HHTEepecoB [16].

Hanorosoe ctumynupoBanue. PUHISIHANAA U P APYTUX €BPONEHCKHUX CTpaH C
MOMOILBIO HAJIOTOBBIX JIbIOT CTUMYJIUPYIOT TMPHUBICYEHUE B YACTHBIA CEKTOP
BBICOKOKBJIN(DULIMPOBAHHBIX 3apyOE€KHBIX CHELMATUCTOB, OJHAKO JaHHAas Mepa
HOCHT OOIIHI XapaKTep U OTHOCHUTCS He Tobko K chepe HHMOKP [18].

Opnako Trpynma »JKCIEpTOB OTMETWNIA, 4Yro B DUHIAHIUK  cpeau
BBICOKOOOpA30BaHHBIX JIIOJECH CO37JaHME CBOEro OM3HEca HE BOCIHPUHHMMAETCS Kak
MPUBJIEKATEIbHBIM BapUAHT B CPABHEHHH C pabOTOM Mo HaiiMy. DTO, B YaCTHOCTH,
CBSI3aHO C HAJOrooOJIO)KEHHWEM, KOTOpoe He 00ecleyuBaeT CTUMYJIOB s
NpEeANpPUHUMATENBCTBA M, YacTUYHO, M3-32  OTHOIIEHHUA  oOIecTBa K
peANpPUHUMATENBCTBY. TakuM o0pa3oM, BOCTpEOOBaHbI KaK <GKECTKHE» MEphl —
TaKu€ KakK HaJOroBbl€ JIbIOThl, TaK W «MSTKHE» MEpbl — TaKhe Kak
MpeANpPUHUMATENBLCKOE 00pa3oBaHue. B 4acTHOCTH, OBLIIO PEKOMEHJI0OBAHO, YTOOBI
OpeapUHUMATEIbCKOE O00pa30BaHME MPEAOCTABISUIOCH CTYJIEHTaAM TEXHUYECKHUX,
€CTECTBEHHBIX W MEIULUHCKUX HAyK U1 COACUCTBUS BBICOKOTEXHOJIOTUYHOU
MPEeANPUHUMATENBCKON esTebHOCTH. KpoMe Toro, ObLJI0 OTMEYEHO, UYTO HaJU4He
rOCYyIapCTBEHHOM MOJAEPKKH MPEAIPUHUMATENEN — 3TO XOPOUIMKA CTUMYJ, HO

CHCTEMa CITUIIKOM CJIOYKHA M3-32 MHOTOYHMCIICHHBIX OpraHu3alui u cTpykTyp [32].
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@®onapl.  HammoHanbHyr0 MHHOBAIMOHHYIO cuctemy B DOUHISHIAH
dbopmupyioT cienyrome opranusanuu: COBET MO MOJUTHKE B O0JACTH HAYKH WU
TexHonornu OUHISHANM TOA PyKOBOJACTBOM lIpembep-muHHCTpa, MUHUCTEPCTBO
3aHSATOCTH U HSKOHOMUKH, MUHHCTEpPCTBO oOpa3oBaHus, MUHCKOE areHTCTBO IO
(dbuHaHCUpPOBaHUIO TeXHOJIOTMM u wuHHOBaMK «Tekecy, LleHTp TeXHUUYECKHUX
uccnenoBanuii Ounnauann «BTT», Hanuonanbuelii donn wHHOBamm  «CuTpay,
JpyTrie€ MUHUCTEPCTBA U BEJIOMCTBA, IPOMBIIIJIEHHBIE KOMIIAHUU, TEXHOJIOTUYECKUE
U TIOJINTEXHUYECKHUE BBICIINE YUCOHbIC 3aBEICHHUSI.

Hpyrumu BEIYIIUMHU y4acCTHUKaMU WHHOBaIlMOHHOMN CUCTEMBI
UHBECTUPOBaHUS OUHIISHINY SBISIOTCS [26]:

- TOCyJIapCTBEHHBIM (oHJ BeHUypHOro (QuHaHCUpOBaHUS «DUHHBEpAY,
co3ganHbid MTII s oOecnieuenns puckoBoro puHaHCUPOBaHHUS (TIaBHBIM 00pa3oM
3aiiMbl M TapaHTUHM) TMPEXKJE BCEro MPEANpUATHA Majoro MW CpelHero OusHeca,
Pa3BUTHS UX MEXIYHAPOAHOW M 3KCIOPTHOU NESITEIbHOCTH, HOKPBITUS PUCKOB OT
MOTEPh MPHU IKCIOPTHBIX ONMEPALMIX U UHBECTUIIMOHHOU AESATEILHOCTH 32 PYOEKOM.
B 2014 r. dponnom okazaHa moaziepkka MajabiM M CPETHUM MPEANPUATHSIM HA OOIIIYIO
cymmy Oozee 1 mapa. eBpo, uto Oombiine nokaszatens 2013 r. Ha 21%. duHaHCOBYIO
MOAJICPXKKY Toayunin 3247 HOBBIX MPEANPHUATHHA, CO3/IaHO Oojiee 8 THIC. HOBBIX
pabouux MecT;

- «®unnpo» (Accouuanusi coneucTBusi (PuHCKOMY dIKcmopTy). llocie
peopranuzanuu accoumanuu B 2014 r., B 3aga4u opraHu3aldd BXOASAT HE TOJIBKO
npoJaBUXKeHWEe (UHCKON MPOAYKIMU M OKa3aHUE COJACUCTBUS BBIXOAY (PUHCKUX
NpEANPUATAN Ha MEXIYHAPOIHbIE PHIHKW, HO U MPUBJICUCHUE UHBECTUIIUN B CTPaHY.
C 1 auBaps 2015 r. B coctaB «@unnpo» Boiien takxke LIeHTp no pa3BUTHIO TypU3Ma.
3apyoOexHas ceTb «DUHIPO» BKIIOYAET MPEACTABUTEILCTBA B 36 cTpaHax, KpoMe
TOro B 15 cTpaHax UMEIOTCS MPEACTABUTENIN ACCOLIMAIUY;

locynapctBennsiii «DoHa (puHCKUX H300peTeHUi» ocHOBaH B 1975 r. mns
AKCTIEPTU3bI, KOHCYJIbTUPOBAHUS U OKAa3aHUs MOMOIIU OPTraHU3alMsIM M0 MaTEHTHOMN

3allMTe U BOIPOCAM MHTEIUIEKTyallbHOW coOCTBeHHOCTH [26].
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Texnomapku u OuzHec-uHKyOaTOphl. CBS3bIBasi WHHOBAILIMOHHBIE IIEHTPHI
pa3HbIX cTpaH, EBporelickasi ceTh TEXHOMAapKOB 00er4aeT pupmMaM MEXCTPaHOBYIO
TOPIOBIIIO TEXHOJIOTHAMH [22].

[IprumepoM cmMemaHHOM MOJENIN «HAYYHBIX IMAPKOB», OPUEHTUPOBAHHOM U HA
AMOHCKYI0, W Ha aMEpPUKAHCKYI, MOTYT CIY)XHTh HayyHble MMapku EBpoOIBI.
CoBpeMeHHas eBponeiickast MOJIeb TEXHOapKa UMEET CIIEYIOIUE OCOOEHHOCTH

- HaJIW4YUe 3[aHus, MPEeIHAa3HAUYEHHOTO MJISi pPa3MELICHUS B HEM JECSTKOB
MaJibIX Gpupm;

- HAJIW4YUE HECKOJNBbKUX ydpeauTened (3TOT MeEXaHW3M  yIpaBICHUS
3HAYUTENFHO CIIO)KHEE MeEXaHW3Ma C OJHHM YYpEIUTeNeM, OJHAKO HaMHOTO
s dexTuBHEE, HATPUMED, C TOUKH 3PEHUS T0CTyNa K (PMHAHCUPOBAHHUIO).

BaxxupiM 37eMeHTOM cTpaTterudl (PMHCKUX TEXHOJIOTHUYECKUX YHHUBEPCUTETOB
SBIISIETCSL 00s13aTeNNbHAsL CBA3b TEOPETUUECKOW MOATOTOBKM M MIpakTUkU. [lo 3Toi
OpUYMHE TPOUCXOAMT TECHas HHTerpauuss OuszHeca U 00pa30oBaTENIbHBIX
VUPEKJICHUM, TpakThuuecku Joboi Takoit BY3 pacnonaraer coOCTBEHHBIM
TEXHONApPKOM, B COCTaB€ KOTOpPOro paboTaloT MNpEeANpUsATHS U KOMMEpUYECKHE
OpraHu3aIii, B KOTOPBIX CTYACHTHI COBEPIICHCTBYIOT Ha MPAKTHUKE CBOM 3HAHUS,
MOJy4aloT ONBIT KOMMEPUECKOM JAESTeNbHOCTU. 3acily’KMBAeT BHHUMAHHUS OIBIT
YHUBEpPCUTETAa HMHHOBAIMN «Aanto» 10 opranuzanuu  «OTKpBITOTO  J0Ma
WHHOBaIMii», LleHTpa MO pa3BUTHIO TpeANpPUHUMATEILCTBA, «CTapTam CayHBI»,
«Dabpuku quzaitHay, mporpammbl «CrapranJlaiid» u mp.

B Hacrosmee Bpemsa B OUHISHAMM NEUCTBYIOT 32 TEXHOINAPKA, CO3JAHHBIX
MYHHIIUTIAJTFHBIMUA OpTaHaMHU BIIACTH Ha 0a3e 14 yHUBEPCUTETOB U MOJUTEXHUIECKIX
BBICIIMX Y4Y€OHBIX 3aBEICHUIl. OTH TEXHONMApKH SBJISIOTCA OJAHMM M3 OCHOBHBIX
DJIIEMEHTOB  WHHOBAIlMOHHON  HWH(PPACTPYKTYpbl CTpaHbl W  CIOCOOCTBYIOT
yIIyOJIEHHI0 COTPYAHHYECTBA TOCYNAapCTBEHHBIX MCCIEAOBATEIbCKUX ILIEHTPOB HU
YHUBEPCUTETOB C MPOMBIIUIEHHOCTHhIO. HecMOoTpst Ha TO, 4TO Malible M CpEeIaHHE
NPEINPUITHST HE BBIJCICHB B OTACIBbHYIO KaTETOPHIO PE3UACHTOB TEXHOMAPKOB,

posib MCII B ux nesTenbHOCTH TPAAUIIMOHHO BEIUKA.
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Cnenyer Takke  OTMETHTh  JI€ATEIbHOCTb  PETHMOHAJIBHBIX  LEHTPOB
HSKOHOMHUYECKOTO Pa3BUTHA, TpaHCHopTa W oKpyxartomieil cpenbl («ELY-keskusy),
OJIHOM u3 byHKIMMA KOTOPBIX ABJISIETCSA COZICUCTBUE Pa3BUTHIO
OpeINPUHUMATEIBCTBA MyTeM (MHAHCHUPOBAHUS NIEATEIHHOCTH MaJbIX U CPEIHHX
NPEANpPUATANA, B OCOOCHHOCTM HMHHOBAIIMOHHON HAaNpaBlIEHHOCTH, HAa HaydaJbHBIX
JTanax ux pa3sutus. B cTpane neiictByet 15 Takux 1ieHTpoB [26].

B crpane umeercss OrpOMHBIM ONBIT KOMMEPLUATU3ALMUN TEXHOJOTHUYECKUX
pa3paboTOK € TMPOXOXKJICHUEM I[IOJHOW HWHHOBAIIMOHHOM LIETOYKU «Haes —
U300pETEHHE — ONBITHbIE 00pa3lbl — TEXHOJOTMYECKHE HCIBITAHUS — PBIHOYHOE
TECTUPOBAaHUE — CepTU(PHKALMA — BBITYCK MPOAYKTa HAa PBIHOK». BaxHeilmmm
AJIEMEHTOM B DTOU LIENIOYKE SBIAIOTCS TEXHOIAPKU.

Ha 0a3ze 20 yHuBepcuteroB @OUHISHIWU, TOJ H3TUIOH MYHHUIUNAIBHBIX
OpPraHoB BJacTU (PYHKUMOHMPYIOT 22 TeXHONapka (KpyHmHEWIIUM U3 HUX SIBISETCS
«TexHomnonucy, co3nanHbli B 1982 rogy olHOMMEHHBIM aKLIHOHEPHBIM OOLIECTBOM
«Texnonomuc Ilnc» - «Technopolis Pls»). Bce TtexHonmapku oObeAMHEHBI B
Accommanuio HayuHblx napkoB @uunsHauu «TEKEJD», kotopas Kypupyer
nearesbHOCTh 0osiee 1700 MHHOBAITMOHHBIX KOMMAaHUM, B KOTOPBIX pabOTaIOT OKOJIO

37000 cieruanucToB U yUYECHBIX.
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I'naBa 3. IlepcnekTuBbI pa3BUTHA PbIHKA WHHOBALMI M MHBeCTHLHIl B
PO
3.1 CpaBHHTeJBbHBIH aHAJIN3 3apy0eKHOr0 ONBITA B HHBECTHPOBAHUM B

HHHOBAaIIlUN

[IpoBenss uccienoBaHWE WHHOBALMOHHO-UHBECTUIIMOHHON HHQPacTpyKTYyphl
CIOA, Snonnu wu OUHISHIAA COCTaBHUM CpPaBHUTEIbHYIO TalOnuiy 2 U

MIPOAHATIUZUPYEM €e€.

Tabmuma 2 —  CpaBHUTENBHBIM  aHAIW3  WHHOBAIMOHHO-WHBECTUIIMOHHOM

unppactpykrypsl CIIA, SAnonun, OuHISHANN

CIIIA Slmonus Dunnauausa
OcHOBHBIE ITaTentsl, Hosele cuctemsl, napopmatuka | IlaTteHTsl,
HaIpaBJICHUSI | BBICOKOTEXHOJIOIMUECKUE U CBSI3b, HAHO TEXHOJIOTMH M | TEJIEKOMMYHHKAIUH,
MHBECTUPOBAH | KOMIIAHUM, KOCMMYECKas M | MaTepualsbl, TEXHOJIOTUU | KOMIIBIOTEPHBIE TEXHOJIOTHUH,
us aBHALIMOHHAS COXpaHEeHHUS OKpY’)KaloIIeH | TeKCTHIBHBIE © OyMaKHBIE
MPOMBIIIJIEHHOCTD, cpenbl, MaTeHTHI MaIIUHBI, BBICIIIEE
(hapmarieBTHKa W MEIUIIMHA, oOpazoBaHue, Hay4YHble
3JIEKTPOHUKA, KaJpel, chepa yeIryr
TEJeKOMMYHHUKAIIUH,
aBTOMOOMIJIbHAS
MIPOMBIIIJIEHHOCTh
Monenb Mogens TpoiiHON cnupanu — | BocTtouHoa3zuarckas Mozenb — | EBpoariaHTHueckas MOJENb —
MHHOBAIIMOHH | B3aMMOJIEHCTBHE Tpex | 3T0 MOJeNb WHHOBAIIMOHHOIO | mpoueccsl oobeaunenuss HUC
OT0 pa3BUTHsI | UHCTUTYTOB (mayka- | pasBUTHSA, B WHHOBALIMOHHOM | B eInHoe Hay4HO-
roCyIapCTBO-OM3HEC) Ha | HMKJIE KOTOPOHM OTCYTCTBYET | TEXHHYECKOE u
KOKIOM  JTamne  CO3JaHus | cTajgus (hopMUpOBaHUS | UHHOBAIIHOHHOE
WHHOBALIMOHHOTO MPOIyKTa (hyHIaMEHTAITBHBIX uaeil. | mpocrpancTBo. C 3TOH LENbIO
OcHOBaHHBIE Ha A3TOH MOJENH | pa3pabdOTaHbl  CIICIHAIBHBIC
WHHOBAIIMOHHBIE CUCTEMBI | MEXaHU3MBI,
MPaKTUYECKH MTOJTHOCTBIO | CIIOCOOCTBYIOIIIHE
JIUIIEHBI KOMIIOHEHTa | peann3aluu HOBOH
(hyHIaMEeHTaIBHOW HAYKH WHHOBAIlUOHHOM  CTpaTeruu
EC.
®duna"coBOE
obecrnieueHne
HNOKP 3a
cuer 2.90%, 18124.7mnpa.ood. 3.36%, 4210,4mnpa.moi. 3.88%, 235,3map.gom.
rocyaapcTsa
(% ot BBII),
BBII, 2014r.
[IpaBoBoe 3akon Ne96-517 baiinga-Joyna | Ilarentnsiii  3akoH;3akoH o | B OuUHASHAMM OTCYTCTBYIOT
obecrieueHne Jan YHuBepcUTETAM | TOPrOBBIX 3HAKaX; 3aKOH O | CICUANbHBIE  33aKOHBI 00
BO3MOXHOCTb TpaHchepTe TEXHOJOTHA W3 | HHHOBaIlMOHHOW
KOHBEPTHPOBATH CBOM | YHHBEPCUTETOB B IPOMBINUICH- | ESATEIHPHOCTH, HOpPMaTHBHAs
WCCIIEIOBAaHUA B peajJbHbIC | HOCTh U CIICIIHAFHBIX MEpax 1Mo | mpaBoBasi 0a3a OCHOBBIBAETCS
WCTOYHUKU JI0XOJIOB; OKMBJICHUIO TIPOMBIIIUIEHHOCTH | HA  3aKOHO/ATEJIbCTBE 0
3akon Ne 96-418 CtuBeHcoHa- | u COBEpPLICHCTBOBAHUH | MAaJIbIX u CpeHUX
VYaiinnepa OblT IPHUHSAT B MTPOMBIIIJICHHBIX TEXHOJIOTH; MPENMPUSTHSIX, & TAKKE O
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[Ipomomkenue TaduIb 2

CIIA Snouns DOunnstHInAsS
IIpaBoBoe LEeTsIX ctumynupoBaHus | «OCHOBHOM 3aKOH 00 | 3ammTe  WHTEIUIEKTyalbHOMH
obecrieueHre | TEXHOJIOTHYECKOH HMHTEJUIEKTyaIbHOM COOCTBEHHOCTH, BOTIPOC
WHHOBAIIMOHHOM OTBETCTBCHHOCTH»; 3akoH «O | obecrmedeHHs KOTOPOH
NESATeNPHOCTH W BHEOPEHHUS | Mepax TIOANCPKKH aKTHBHOH | Perymmpyercs:
pE3yJIbTaTOB IaHHOM | co3mmaresibHOM nearenbHOCTH B | IloctanoBiennem I'occoBera
JIeATEIIbHOCTH; 3akoH o | cektope MCII»; «3akon o | (IIpaButensctBa) 0 CoBere 1Mo
KpeJIUTOBaHUU HOBBIX | MOJJEPIKKE TBOPYECKOHN | MOJMTHKE B 00JACTH HAayKH U
SHEepreTH4ecKux TexHojorui, | aktuBHocTd B MCII»; «3akoH o | TexHONOrUU OUHIAHIUY. ,
COTJIaCHO KOTOpPOMY | HMOJAEpIKKE MHHOBAI[MOHHON | 3aKOHaMU 00
OCYLIECTBIISIETCS nesitenbHocTH B MCII» WMHTEJUIEKTyaIbHOU
(uHAHCHpOBaHUE COOCTBEHHOCTH, O MaJbIX H
CHENHANBGHBIX MPOEKTOB  I10 CPeOHHX TPEANPHATHAK, O
pa3paboTke HOBBIX BHIOB pernoHAIEHOM pa3BUTHH,
SHEeprocoeperaromero WHBIMHU IT0/13aKOHHBIMHU
000pyIOBaHUS W OCBOCHHIO akTamM#. 3aKOH 00 aBTOPCKOM
ANBTEPHATHBHBIX HCTOYHHUKOB mpaBe;3aKoH 0
SHEPTUH U Jp.. MPOMBIIIJICHHON
cOOCTBEHHOCTH; 3akoH 00
U300pETEHHUSX COTPYIHHKOB
Tun (sBIC) - nporpamma | «AreHTCTBO Majloro u cpegHero | OmHuM W3 BaKHEHIIHX
TrOCYyJIapCTBeH | roCyaapCTBEHHO-YaCTHOTO MPeNPUHUMATEIILCTBAY, BKJIAJIOB  TOoCylJapcrsa B
HOM MapTHEPCTBA, 3TO | KOTOpOe OJHOBPEMEHHO | CTHMYJIMPOBAHUE
MOJIEPKKH YUpeKICHHBIE U | peanusyeT OOLIYI0 CTPATETHIO | WHHOBALIMOHHOTO  Pa3BUTUS
yIpaBisieMbIe YaCTHBIMH | TIPaBUTEIBCTBA B 4acTd | OUHIAHANA OBLJIO CO3/IaHUC
TUIIaMHA BEHUYYPHbIE | HHHOBALIMOHHOH JeATENBHOCTH | XOpOILO 00pa3oBaHHOTO
KOMIIaHUM, JuueHupyemele | B cekrope MCIL. AreHTCTBO | 4emoBed4ecKOro Kamurala C
AnMmuHHCTparmen Mayoro | «Opraamzanus HOJAEPKKH | NIOMOLILI  BIOXKEHMH B
omsneca (mamee — AMB | MCII u HMHHOBAllHOHHOTO | pa3BUTHE COOTBETCTBYIOIIEH
CIIA). Pa3BUTHUS DPETHOHOB SIMOHUMY. | CHCTEMBI BBICIIIETO
IIporpaMma MHBECTHULIMOHHBIX | «BeHuypHbIE LIEHTPBI | oOpa3oBaHus.  MHBecTHIMU
KOMITaHUII Manoro Ou3Heca - | MOIICPIKKH KOHIICHTPUPOBAIUCH B
HNKMBb MPOBOJUTCS | IPEANPUHAMATEILCTBA — | MHXEHEpHO-
VYnpasnennem 1o  nenam | BHIII»; «MyHUIIUTIANBHBIE | TEXHOJIOTUYECKUX
Mmajoro OusHeca. [Iporpamma | nentpel mogmepxku MCII — | cnenuanbHOCTSIX.
CIEUaAIM3UPOBAHHBIX MUIIIl» wu  «Peruonanbusie | B YaCTHOCTH, OoJbIIIIE
WHBECTULMOHHBIX KOMNaHuk | meHTphl mojuepxku MCII — | yeunmst ObiM NpeanpHHATHI
MaJjoro OousHeca - | PLIIII». roCyAapCTBOM, YTOOBI
OCYIIIECTBIICTCS copMHpOBATH KJIaCTEpHI
VYopaBiaeHneM 1o J1enaMm BBICOKHX TEXHOJIOT U,
MaJoro OuzHeca. MIPEUMYIIECTBEHHO HKT.
OpuentupoBana Ha WKMB, Bruta cosmana a¢dexTrBHAS
(mHAHCHpYIOIINE BEHYYPHBIE CeTh rOCyJapCTBEHHBIX
KOMIIaHUH, OCHOBATEISIMU areHTCTB, B 3aJjadyy KOTOPBIX
KOTOPBIX SBIISIIOTCS BXOJIHT TTO/IIepIKKa
ManoobecredeHHbIe rOCyIapCTBEHHOTO u
(uzngeckue Juua. 4acTHOro cexTopos MP.
CrneuuanbHble BEHUYPHBIE HammonansHoe
(hoHIBI, (uHAHCHpYEMBIe TEXHOJOTMYECKOe areHTCTBO
MHHHCTEPCTBOM 3HEPTETHKH. (TEKES) - ocHOBHO# areHT
DoHp (hUHAHCOBBIX rocyJapCTBEHHOTO
WHCTUTYTOB Pa3BUTHUS OOIIUH (uHAHCUPOBAHUS
(uHAHCUpYETCS CO CTOPOHBI npuknagaeix P (B dopme
MunucrepcTBa pUHAHCOB. TPaHTOB u 3aliMOB).

Iloguunsiercss MuHHCTEPCTBY
3aHATOCTH U SKOHOMUKH.
HanunonaneHeli ¢doun
UCCIICIOBAaHUM U pa3BUTHSL
Ounnstaaun (SITRA). ®onp
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[Ipomomkenue TaduIb 2

CIIA Snouns DOunnstHInAsS

Oumsaauu (SITRA). Doup
Opur cozman B 1967 Tomy
TOCYAapCTBOM U B HaCTOSIIIMN
MOMEHT perynupyercs
[TapnamenTom OUHISHANY.

Hanorosoe Hamoroerit  kpemut - 20% | ITonuTHka HU3KUX MPOICHTHHIX | B OuHASHIMM HET  Kak
CTUMYJHpPOBA | MPHUPOCTA pacxojioB Ha | CTaBOK TaKOBOTO HaJIOT0BOT0
HHE onpenenenssle Buasl HUOKP CTUMYIUPOBAHU
[0 CPAaBHEHHUIO CO CPEAHUMU
3aTparaMu B 6a3oBOM
nepuose (o™n 3aTpaTsl
UCUHCIIIOTCA B CPEIHEM 3a
YeTBIpe roja o
YCTaHOBIIEHHON 3aKOHOM
thopmyie).
DoHbI HarmonansHbIH Hay4yHbI# | B SImormn ckoHmneHTpupoBaHbl, | COBET IO NOJIUTHKE B O0JIACTH
¢doun CIIA, ABRT | camble KpyIHBIE HCTOYHHMKH | HAyKH u TEXHOJIOIUU
VentureFund wuHBecTupyeT B | BEHUypHOTO kanutana: | OuHngHAMN oJt
WUT-xoMnanuu Ha paHHed | kopnopauuu  (46%), ©OaHKH | PyKOBOJCTBOM IIpembep-
cTamuM U cTaguu pocta, | (30%) u cTpaxoBble KOMIIAHUU | MUHHUCTpA, MunucrepcrBo
BessemerVenturePartners, (10%). 3aHATOCTH W 3KOHOMUKH,
BonpmuHCTBO SInonckux | MuHHCTEpCcTBO 00pa3oBaHus,
BEeHUYPHBIX (pOHIOB - puimanel | PUHCKOE  areHTCTBO 110
6oJIBIINX KOpIIOpanuii. (hMHAHCHPOBAHUIO

TEXHOJOTHH W  WHHOBAIUH
«Tekecy, LleHTp TEXHUYECKUX
HUCCIIEI0BaHUI DuHIIHINU

«BTT», Accoruanus
COZIEUCTBUS 3KCIOPTY
«DuHIIpOY,

T'ocynapcTBeHHBIN ¢doHx

«DunHBepa», HannoHanbHbIN
¢onn uuHOBaumit  «Cutpay,
JIpyrue  MHUHHCTEPCTBA U
BEIOMCTBa, MPOMBIIIJIEHHbIE
KOMITAaHUH, TEXHOJIOTHYCCKUE
M TOJMTEXHUYECKHE BBICIINE
y4eOHbIC 3aBEICHUS.

Hdpyrumu BEAYIIIMHA
YYaCTHUKaMU
MHHOBAIIMOHHO CHCTEMBI
OUHISHIUH ABISIOTCS:
T'ocynapcTBeHHBIN ¢doun
BEHUYpPHOTO (hHHAHCHPOBAHUS
«DuHHBEpaY, «DuHIPO»
(Acconmarys COJICHCTBHS
¢$uHCKOMY 9KCIIOPTY).
T'ocynapcTBeHHBIN «DoHg

(UHCKUX M300peTCHUIY.

TexHomnapku, MHHOBaIMOHHEIN kiactep | I[Ipoext «TexHOmOoInC» — | 3acmykuBaeT BHUMaHUS OIBIT
OusHec- Kpemuuesas JIOJIMHA | TIPOEKT CO3/IaHMsI | YHUBEPCHUTETA WHHOBAIUH
unkybaroper, | (SiliconValley). TEXHOMOJIUCOB, «FOPOJI MO3TOB» | «Aanto» MO OpraHu3aluu
KJIaCTEpHI, - ykyba - ropon | «OTKpBITOTO Jioma
TEXHOIOJIMCHI (hyHITaMEHTaTbHBIX WHHOBaIMi», [lerrpa mo
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OxoHyaHue TadIuLbI 2

CIIA SAnonus OuHIIHANSA
Pa3BUTHIO
MIPEATIPUHIMATENbCTBA,
«Craptan cayHsl», «Pabpuxu
u3aiiHa, NIPOTpaMMBbl
«CraprarJlatid» u  1p.,
Crnenyer Takke OTMETHTh
JIeATeNIbHOCTh  PErnOHANIBHBIX
LIEHTPOB HKOHOMHUYECKOTO
pasBUTHS,  TpaHCIOpTa |
okpykatomeit cpens! («ELY-
keskusy)

CornacHo Tabsumiie 1 MOXHO cAenaTh CISAYIOIINE BHIBOIBI:

1 OCHOBHBIMM HAIpaBIECHUSMHU WHBECTHUPOBAHUS BO BCEX CTpPaHAX SIBISIOTCS
BBICOKOTEXHOJIOTUYHBIE KOMIIaHUU, HaHO-TE€XHOJIOTUH, OroMarepuansl,
KOMIIBIOTEPHBIE TEXHOJIOTUH, MEIULIMHA U 00pa30BaHHUE.

2 CIIIA B KadecTBe MOJEIM HWHHOBALIMOHHOTO pPAa3BUTUS HCIHOJIb3YET
«Mopgens TpoWiHOW crinpanm», Snonusa — «BocrouHoasnarckyro» u OUHASHIUA -
«EBpoarnantuueckyto». Ha B3risg aBTopoB paboThl caMoil 3(h(peKTUBHON ABIISETCS
MOCJHEAHSASA, T.K. MPEANONAral0T MHTETPalMIO CTPAH NPU CO3JAAHUM WHHOBALMH, a
TaK)K€e MOCJEeNYIOIEee COBMECTHOE HCIOIb30BaHKE pa3padOTOK.

3 BaxXHBIMU MoKazarensiMu siBisitores 3arpathl HAa HMOKP. Ilo moka3zarensm
oovema uHBectuuuid B HUOKP u ux none B BBII MOXHO cynuTh O BHUMaHUU
IPABUTENIBCTBA K HAYYHBIM HCCJIEIOBAaHUAM M pa3pabOTKaM U K PELIECHUI0 mpobdiieM
MHHOBAIlMOHHO-TEXHOJIOTMYECKOTO pa3BUTHS CTpaHbl. Hambonbpmwuii mokazarens y
Ounnsaauu — 3.88, 3aTtem uner Anonus — 3.36 u CIIIA — 2.90.

4 mpaBoBO€ 0O0OECIEUEeHHE UTPAET BAXKHYIO POJIb B PA3BUTUH MHHOBALIMOHHOTO
CeKTOpa. Y KaXIOW CTpaHbl CYIIECTBYET CBOS HOPMATHBHO-TIpaBoBas 0asa, B
3aBHCHUMOCTH OT CTIeUU(PUKN MHHOBAIIMOHHOM NIEATEIbHOCTH. AHAJIN3 HOPMATHUBHOM
6a3pl CHIA moxkazaja, 4YTO B HACTOAIIMHA MOMEHT HE CYIIECTBYET €IMHOIO
HOPMAaTUBHOTO JOKYMEHTA, PEryJHPYIOWIET0 IPOMBIIUICHHYIO TIOJIUTHKY, U B
yactHocth pacxoasl Ha HUOKP. Kommepumanuzaumio pesyiasratoB HUOKP

perynupyrotr 6osiee 20 3akoHOB M yka3oB mpe3ugeHta CIIIA, oGecrneunBaronimx
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OaJlaHC MHTEpPECOB YacTHhIX KomnaHuil — notpedureneii HUOKP, ynuBepcureToB u
rocymapcTna [13].

O0BEKTOM 0cO00T0 BHUMAHUS SITOHCKOTO PYKOBOJICTBA SABJIIETCS O(hOpMIICHHE
paB Ha HMHTEIUIEKTyaJbHYI0 COOCTBEHHOCTh. B 3TOH CBA3M NpaBOBOW OCHOBOW
oOecrieyeHusT UHHOBAIIMOHHOTO pa3BUTHUS SIMOHUM B HACTOSIIEE BpPEMS SIBIISETCS
«OCHOBHO#1 3aKOH 00 MHTEJUICKTYaIbHON OTBETCTBEHHOCTH [25].

B ®OunngaHauum OTCYTCTBYIOT CIielMaibHble 3aKOHBI 00 WHHOBAIIMOHHOU
NesTeIbHOCTH, HOPMATUBHAS TpaBoBasi 0a3a OCHOBBIBAETCA HA 3aKOHOJATENHCTBE O
MajblX W CpPEJHUX MNPEINPUATUAX, a TaKkKe O 3allUTe MHTEIUIEKTyalbHOU
COOCTBEHHOCTH, BOIIPOC 00ECIICUCHHSI KOTOPOH SIBJISICTCS OJTHUM U3 BaxkHeHmmx [32].

5 HHHOBallMOHHOE pa3BUTHE CTPAaHbl HEBO3MOXXHO 0€3 TOCyJapCTBEHHOMH
noaaepkku. B CIIIA HakoIIEH YHUKaAIbHBIN ONBIT PA3BUTHUS U BEACHUS BEHIYPHOTO
ousHeca. [Iporpamma KommaHuu 1Mo WHBECTHIIMSIM B Majblii Om3Hec wiau Small
Business Investment Companies (SBIC) — yHukanpHasi mporpaMMa rocy1apcTBeHHO-
YaCTHOIO MAapTHEPCTBA, 3TO YUYPEXKICHHBIE W YIpaBIs€Mble YacCTHBIMU JIULIAMH
BEHUYpPHbBIE KOMIIAHHMM, JIMLEH3UpyeMble AJIMMHHMCTpAaUUEld MaJloro B LEJIX
MPEIOCTABIECHUSI ATHUM KOMIAHUSM HWHBECTULUMN B aKUMOHEPHBIA KaluTal WU
IIPENOCTABIIEHUS JOJITOCPOUYHBIX 3alMOB. ['ocyaapcTBeHHas MOAAEpKKAa BEHUYPHOIO
ousHeca B CHIA ogHa M3 cambIX CHUJIBHBIX, 0CO0O€ BHHMAHUE YJEISIETCS MajoMy
WHHOBaIIMOHHOMY Om3Hecy [16].

OcHoBbiBasicb Ha omnbiTe CIIA u pa3Bureix EBporneiickux ctpaH, AnoHus
ITIOCTENEHHO PACIIMPSIET MPAKTUKY ITOMOIIM CTapTYIOIMM U pa3BuBaromnmcss MCII,
co3/aBasi BCE HOBbIE MPOTrPAMMBbI TOCYIAPCTBEHHON MOJIEPHKKH.

B ®unnsuaum takxke Oblia BHICTPOEHA OJTHA M3 caMbIX d()(PEKTUBHBIX B MUPE
CHUCTEeM BEHUypHOTro (PMHAHCUPOBAHUS, OCHOBOM KOTOpO# cTan HannoHanbHbIH GoH
uccienoBannii u paszputus Ounansaauu (SITRA). ®oun 6611 co3man B 1967 romy
roCy1apCTBOM M B HACTOSIIIMM MOMEHT perynupyercs [lapmamentom OUHIAHAUU.
OpHoii M3 ero ueiell sBIseTcS MOJJAEpKKA HWHHOBAIIMOHHBIX KOMIIAHUW B
QUHIASHINUA U APYTUX CTpaHax, B TOM YHUCJE MOCPEACTBOM MPAMBIX UHBECTUIIMN U

WHBECTHUIUI yepe3 BeHuypHbie GoHbl [18].
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6 OIHMM W3 BaXHEUIIMX BHUAOB TOCYJAPCTBEHHOW MOIJEPKKH SIBIIAECTCS
HajoroBoe ctumyiuposanue. B CILIA pacnipocTpaHeH HalIOroBblid KpeauT, B AAnoHUN
IIOJINTUKA HU3KUX IPOLEHTHBIX CTaBOK. IIpu 3ToM B PUHISHAMM HET NPSMOIO
HAJIOTOBOTO CTUMYJIMPOBAHUS M JOCTATOUYHO BHICOKME HAJIOTH HA IPUOBLITE.

7 BaXXHYIO pPOJb B HMHHOBAIIMOHHO-UHBECTULIMOHHOM NESITEIBHOCTU HIPAOT
¢onnpl. VIMEHHO OKa3bIBAIOT CEPHE3HYI0 MOJJEPKKY HOBBIM MPEIUPUATHAM Ha
CTaJUM pAa3BUTHs, a TAKXKE IOMOTalT pPACIIUPATHCS YKE YKPEHHUBUIMMCS
VHHOBALlMOHHBIM KOMIIaHUSIM.

8 Kaxmoit u3 paccMaTpuBaeMBbIX CTPaH MPUCYIIA CBOH OCOOCHHOCTHU
oOpa3oBaHUsl Hay4dHO-TIpakTUyeckux yupexaeHuid. B CIIA Oonpuioe pa3Butue
NOJIYYHMJIA KJIACTEPBI, CaMbIM U3BECTHBIM B MHpeE sBiseTcsd «CHIMKOHOBas JOJMHAY.
B SlnoHnn momynspHBl TEXHOIIOIMCHI — Hay4Hble ropona. B ®unnsnaum wmaer
TEHJCHIUSA K CO3JaHUI0 KJIacTEepPOB, KOTOPBIE HMHTEIPUPYIOTCA C JAPYTUMU
KJj1acrepamu EBporibl.

Hwxe npuBeieHbI MPUMEPHI JOCTIKEHUH N3yv4aeMbIX cTpaH (Tabmiwma 3).

Tabmuma 3 — [Ipumeps! naHOBaIMM, co3gaHHbIX B CIIIA, SAnonun, OuHisHInNA

CIIA Snonuns Ounnauaus

Xpanmwmnie JHK —  camoe | Yrunuzauus panuoakTuBHbIX | buorormiuso. Hoselinue
BMECTUTEIEHOE XPaHWIHIIE | OTXOA0B peaKux METAJJIOB. | HANIPaBIeHHUsI  OMORHEPTEeTUKU
JTAHHBIX SInmoHCKOEe MPaBUTENBCTBO CO3/AJI0 | OPHEHTHUPOBAHBI Ha
VYuensle u3  Microsoft  u | don Ha cymmy Oonee 530 MiH. | HPOM3BOACTBO OmoToIINBa:
BamuHrTOHCKOTO  YHUBEpPCHUTETA | JOJUIAPOB, YTOOBI TOMOYH CTpaHe | OMOTa30BOro, OMOOEH3MHOBOTO
3aKOAMPOBAIN 200 Mb | craTh Oomnee | 1 OumoamzensHOro. B TOpOIE
TUPPOBBIX JTAHHBIX B | KOHKypeHTocnocoOHoi. M3 12 | Jlanneenpanra,

cTpykrypHoe 3BeHO JIHK, moOuB | Hay4HO-HMCCIEI0BATENBCKIX JIECOTTPOMBIIIUICHHBI  KOHIIEPH
npeapinymuii pekopa B 20 Mb. | npoektoB Opuia BeiOpana oxHa | UPM  («YIIM») UPM crpout
OHuM caemanu 3TO C TOMOIIBIO | TPYIIAa HCCIENOBaTeNeil, KOTOpPhIEe | 3aBOJ 1o MIPOW3BOJICTBY
SH3UMA noJ Ha3BaHHEM | MIOYT CIOCO0 YTHIM3UPOBAaTH M | OMOTOILIMBA Ha OCHOBE
MoJIMMepasa, KOTOPBI MO3BOJISIET | mepepadaThiBaTh IpeBecHHbl. B KkadecTBe CBIpHS
C03/1aBaTh MPOrpaMMHUPyEMBIE | BBICOKOPAAHOAKTUBHBIE OTXO/IBI. Oynet HCTIOJTE30BAThCS
konuu JIHK u cunthiBaTh JaHHBIE TAUIOBOE  MAaclio,  KOTOPOE
¢ moboii yactu nepesa JJHK. MOJIy4ar0T U3 JAPEBECHUHBI

XBOWHBIX TTOPOJI.

Hanomarepuan u3 nonuyperana, | [Imactmacca w3 mpupojgHoro rasza | IIpoaykius HOBOro MOKOJIEHUS.
OCTaHABJIMBAIOIINN TYJIH. [lopimenne 1meH Ha  HedTh | CeromHs Ha  TPEIIPUATHUSIX
VYuensle u3 YauBepcutera Paiica, | ynapuio no SInoHuM cuiibHEe, YeM | JIECONPOMBIIIIIEHHOTO

YaCTHOI'O nccienoBarenbckoro | mo CHIA, moromy 4to SMOHUS HE | KOMIUIEKCA DunngaIMn
yauBepcutera CIIA (XblocToH, | nMeeT HUKaKUX NPUPOJIHBIX | POXKIAETCS TPOIYKIHS HOBOTO
mrart Texac) npencraBuim 3ammacoB. Kommanus Muiryoumm TTOKOJICHUS] — MUKPO(DUOPUILITBL,
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mrar  Texac) mpeacTaBwin | 3amacoB. Kommanuss MUIyOumym | NOKOJCHUS — MHUKPO(UOPUILIBI,
WHHOBAIIMOHHYIO pa3paboTky - | Pelion  yctama  OOpOThCS ~ C | HaHOIEIUTIONO03a, (HOPMOBOYHAS

HaHoMaTepuajl U3 IOJIUypCTaHa,

OCTaHABIIMBAIOIIUI myJu.
CHCHI/IaJ'II/ICTH OTMCYAKT, 4YTO
mareépuall  MOXET  OCTAaHOBUTH

MyJd He OOJNBIIEro KamuOpa, HO
JIETKO OCTaHOBH 9-
MUJUTAMETPOBBIE. Bxonnoe
OTBEPCTUE «BaTATUBACTCS IOCIIEe
BXO/Ia MyJIM B MaT€pHUal.
Uccnenoparenu BO

HCIIBITAaHUI B yIop
paccTpenuBanu Marepual
KpOIIIEYHBIM OWCEpOM W3 CTEeKJIa,
u OH MTOKa3bIBAIT CBOIO
3¢ (HEeKTUBHOCTH B €T0 OCTaHOBKE.

BpeMs

BBICOKMMH IICHAMH H HpO6J'ICMaMI/I,

KOTOpPBIC OHU  TOPOXKAAIT, H
IUTAHAPYET  TIOCTPOUTH  BJOJb
Mexkcukanckoro 3amuBa B CIIIA
3aBO/JT JTUTSt MIPOU3BOJICTBA
TJIaCTMAcCC 3 rasa.
B paMKax  3TOro MpoeKTa

MunyOummm cotpynauyaet ¢ Mitsui
& Co., Korpa ugepes detbipe roaa
3aBoJ OyzmeT, HAKOHEI], 3arylieH B
IKCIITyaTalHIo, OH CMOXKET
obecrieunBaTh TOIOBYIO
npousBoautensHocTs B 250 000
TOHH.

(danepa, TepMOPOPMHUPYEMBIit
KapTOH, OMOKOMITO3HTHI.

Absporenu. VYyensle u3
JluBepMOpcKOl ~ HAUMOHAIBHOMN
J1a00paTopuu, KOTOpas SIBIISICTCS
aMEepUKaHCKON nmabopaTopueit

MuHHCTEPCTBA SHEPTETUKH (IITAT

Kamudophus, CIIA),
NPE/ACTaBWIM  MHHOBALIMOHHYIO
pa3pabOTKy - OQJIACTUYHBIA U

rHOKUH MaTepual, COXpaHsIIOIIU
YHHUKaJIbHbIE TEIJIOU30JIMPYIOIIHe
CBOWCTBa, OJHAKO MpPH 3TOM B
MSITHCOT pa3 MPOYHEe.

B OTHOIIICHUH
TETION30JIUPYIOIIUX CBOICTB
MATUMUATTIMETPOBBIN JIUCT
CO3/IaHHOTO  a’poresisi  MOXKET
COXPaHATh TEIJI0O TaKuM JKe
00pa3oM, Kak CJIOM CTEKJIOBATHI
TOJIIMHOMN B IIECTh CAHTUMETPOB.
Kak cuuraior yueHsle, B CKOPOM
BPEMEHH  3JIACTHYHOCTb  3THUX
MaTepHasoB MTO3BOJIUT IPUMEHSTh
uX, HarnpuMmep, JUTS
TEIJIONU30JISILIAN OJICXKIBI,
M3TOTOBJICHHSA pasHoro
TYpUCTHUECKOTO CHapsKEHUSI.
Takke UM MOXHO  HalTH
MIPUMEHEHUE B OBITOBBIX
CTPOCHHSIX U MpHOOpax.

ABuabuzHec. SMOHIBI HE H300peTH
YIJIEpOJHOE BOJOKHO, 3TO CHAEIal
Tomac  DaucoH. O  ero
YCOBEPILIECHCTBOBAJIH. Tpu
kommannun — Toray, Teijin mu
Mitsubishi Rayon — koHTponupyioT
70% MHPOBOTO PBIHKA
YIJIEpOAHOTo BOJIOKHA. KomamHum
Toray npunamnexut 40% pbiHKa, B
yacTHOCTH, Omnarojapsi bounry.
UToOBl yIOBJIETBOPUTH PACTYIIUI
crpoc, Toray ceiyac CTpOUT 3aBOJ
B IOxHoti Kaponuue ¢ OropxeToM
B | mipa. omiapos.

Kemira (Kumupa) cHmxaer
BJIMAHUEC TPOMBIINUICHHOCTH Ha
OKpY>KaIOILYIO cpeny. B
HCCIIEZI0BATEIHCKOM HEHTPE
KOMIIAHUU YXKE JIOJIr0e BpEMsI
BEJyTCsl pa3paboTKu B 001acTH
THIPOXUMHH, B  pe3yJbTaTe
KOTOPBIX POJIUIIOCH COCTUHEHHUE

Fenno Clean PFA. Osno
MOJIICPKUBACT
OymarojenaTenbHyl0  MAaIIuHY

YHCTOW OT MHKpPOOOB, a TaKxKe
JIeNlaeT KOHEYHYIO MPOAYKIIHIO
HESINOBUTOM U OE€30IIaCHOI.
Fenno Clean PFA coBcem He
CONEPKUT  XJOpa, KOTOPBIH
OOBIYHO  HCTIONB3YyeTCS  TpHU
M3TOTOBJICHUU THMTHEHUYECKOH
Oymaru IS obecrieueHus
YUCTOTHI ~ TPOM3BOJICTBEHHOTO
mporecca OT MHKpPOOOB H
CIOCOOHOCTH Mmarepuania
OIIaBaThCSI o0paboTke.
OddexruBHocth Fenno Clean
PFA ©6asupyercs BMecTo Xxiopa
Ha COEAVUHECHMM HaTypaJbHON
MYpaBbUHON KHCJIOTHI u
nepekucH Boaopoaa. bynyun ne
CoJIepIKaIIAM XJI0p
COC/IMHEHHEM,
Ounopasnararornieecs PFA
ObicTpo yOuMBaeT OakTepuu H
pasmaraercsi TOCJIE€ OTOrO Ha
yraekucnsiii ra3 u Boxy. PFA
TaKXe SBJISIETCS] HE
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KOPPO3HUOHHBIM  COEITUHEHHEM,
HCIOJIb30BaHNE KOTOpPOTO
CHIDKAaeT pacxoabl Ha PEMOHT
OymarojenaTenTbHONH MalliHbl |
KOJIMYECTBO Pa3phIBOB IOJIOTHA,
4TO MOBBIIIAET
MIPOM3BOANTENBHOCTh 3aBoJa U
OTHOBPEMEHHO CHMXAeT €ero
BO3JICHCTBAE HA OKPYKAIOLIYIO
cpeny.

B Tabnuiie mnpuBeneHBl JIMIIb HECKOJBKO MPUMEPOB pa3pabOTaHHBIX
MHHOBAIIMOHHBIX TEXHOJIOTUW paccMmaTpuBaeMbix cTpaH. B CHIA ymop uaer Ha
pa3BUTHE KOCMHUYECKHMX TEXHOJIOTHM, MeauiuHbl, BoeHHoro u WT cexropos. B
Snonuu OGonbImas 4acTh pa3pabOTOK MPHUHAIIEKHUT CEKTOpaM HAHO TEXHOJIOTUU U
MarepuanoB. B mnocinennue roasl PUHISHIAS MEHSIET CBOE HANpaBICHUE HAa
MCIIOJIb30BaHUE BO30OHOBIISIONIMXCS PECYPCOB M TepepadaThiBa€MbIX MaTEpHAJIOB,
TEHJICHITUS — OMOPKOHOMHUKA.

B Poccum TONMBKO MAET mporecc CO3/1aHusl MHHOBAIMOHHOTO CEKTOpa, M
OMMPASICh HA OMBIT 3apyOEIKHBIX CTPAH MOKHO JIaTh CJICIYIOIINE PEKOMEH Al -

- yBennuuth 3aTpaTel Ha HUOKP;

- pacuiMpuTh HOPMATHBHO-NIPABOBYKO 0a3y, a UMEHHO: pa3paboTarh
MpOrpaMMbl CTUMYJIMPOBAHUS UHHOBALIMOHHOM JEATEIbHOCTH;

- B I[EIAX CTUMYJUMPOBAHUS WHHOBAMOHHOM JIESITEIBHOCTH  CO3JaTh
CIIEUAIbHBIC OpTaHU3alMU ISl pealv3ald W KOOPJAWHAIMH WHHOBAIMOHHBIX
MPOEKTOB, CO37aTh YCJIOBHS [JIi OOpa3oBaHWs BEHUYYPHBIX (OHIOB, YIYYIIUTH
CHUCTEMY HaJIOTOBOTO MOOIIPEHHUS;

- (uHAHCHPOBATH MPOCKTHI, HAUMHAS C CAMBIX PAHHUX ITAIlOB;

- NOPUMEHSTH ONBIT KIACTEPHOIO TMOJXOJA 3alaJHbIX CTpaH, Ha JaHHBINU
MOMEHT B Poccuu cylecTByeT BCEro JUllb OKOJIO 25KIacTepOB, UTO CPABHUTEILHO C

CIIA, SAnonueit u OUHISAHIUEH KpaliHE Mallo;
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- pa3paboTaTh METOJOJIOTHIO PeaTbHOW OIEHKH 3()(PEKTUBHOCTH BEICHUS

WHHOBAIMOHHOU JIeITENLHOCTH B Poccun.

3.2 PpiHOK uHHOBauuii U uHBecTuluid B Poccuu, KpacHosipckom kpae

Yeunust poccHiickoro rocyjgapcTBa B 00JaCTH MHHOBAIIMOHHOTO Pa3BUTHA,
MPEANPUHATHIE 3a mporrenmme 5 — 6 jer co Bpemenn npuasatuss CUP-2020 namm
OUYEBHJIHBIE TIOJIOXKUTENIbHBIE  PE3yJbTaThl, 3a(UKCUPOBAHHBIC MPU3HAHHBIMU
MHUPOBBIMU PEUTHHraMH, B mepByto ouepens «Doing Business» Muposoro OaHka,
«Global Innovation Index» o6usnec-mkoasl INSEAD u «Global Competitiveness
Index» JlaBocckoro skonomuueckoro ¢opyma. B peittunre «Doing Business» -
[[EJIEBOM TTOKa3aTelie IBYX KIIFOYEBBIX TOCYJapCTBEHHBIX MHUIIMATUB, HalimoHaIbHOM
NpEANPUHUMATENIBCKOM WHHULIMATUBBI W PeWTMHra WMHHOBAllMOHHOTO pPAa3BUTHS
peruoHoB P® — Poccust npoaBunyiack BBepx co 123-ro mecta B 2011 1. 1o 51-ro B
2016 r., TO ecTh COKpaTHJIa OTCTaBaHUE OT CTPAH-JIUAEPOB KOTOPBIE, pa3yMeEeTCs, B
ATO BpEMsS HE CHUJIETU CIIOXKA PYKH, a TaKKe YJIydllaJld YCJIOBHUS IJisl BEACHUU
ouszHeca Ooisiee yeM BaBoe. Pedtunr «Doing Business» HWMeeT JuIllb KOCBEHHOE
OTHOILIEHHE K MHHOBALMSAM — OH HM3MEpPSET YCNEIIHOCTh NEUCTBUN TOCyAapcTBa IO
oOecricueHUI0 JICIOBOM Cpeasl IS BCeX BHJOB KommaHuii. Tem He MeHee,
OyarompusiTHasi cpeaa — 93TO0 (PyHIAMEHT TMaHeNd YIpaBICHUS, HEO0O0Xoaumas
MPEANnochlIKa MHHOBAIIMOHHOTO pa3putus. [lo peittunry «Global Innovation Index»
(«GII») Poccus 3a miecth JIeT yiydiiuia CBoi pe3ynbTaT ¢ 64-ro 10 43-ro mecta, TO
€CTh MpPUMEpPHO B Tositopa paza. [loyTu uaeHTHYHAs KapTUHA HAOII0JAaeTCs U B
peiituare «Global Competitiveness Index» («GCl»), B kotopom Poccust 3a ToT *xe
nepuoJ Beipociia ¢ 63-ro 10 43-ro Mecta (pucyHok — 19). OmpHako Nmpu U3y4eHHUH
KOMIIOHEHT M CONYTCTBYIOIIUX Tnokazatenedt peltuHroB «GI» u  «GCly,
OTBEYAIOIINX COOCTBEHHO 3a JAMHAMUKY U CTETNEHh WHHOBAIIMOHHOTO pa3BUTHUS (B
TpeTbeM peutuHre — «Doing Business» — Takoil KOMIIOHEHTBI HET, TaK Kak 3TOT
PEUTHUHI OTpa)XKaeT TOJbKO VYCJIOBUS, CO3JaBaeMble TOCYAapCTBOM), KapTHUHA

CTAaHOBUTCS HECKOJIbKO MEHEE ONNTUMHUCTUYHOM.
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AamocTpageA N' 2,1, Jinwamnxa noseynk Poccan 8 perTurrax «Doing Business», «Global innovation Indexs, «Global
Competitiveness Indexs

Pucynok 19 — JIlunamuka nmosuruii Poccuu B peritunrax «Doing Businessy,

«Global Innovative Index», «Global competitiveness Index» [52]

Tak, B peiitunre «GID» Oonblas YacTe pocTa MPOU3OILTIA B KOMIIOHEHTE
«Innovation Input Subindex», oTpaxkaromeii — B caMOM UIIUPOKOM CMBICIE —
WHBECTHUIIMU CTPaHbl B MHHOBAIIMOHHOE Pa3BUTHE, B TOM UYKCIIC BKJIIOYAsl YCUIIMS 110
CO37aHHI0 OJAronpusiTHON WHHOBAIIMOHHOW CpEnbl; MO JTOH KOMIIOHEHTE MECTO
Poccum noaHsAmock 3a Te xe mecTh JeT ¢ 82-ro 10 44-ro, TO €CTh CTpaHa yJIy4Ilnia
CBOM pe3ysbTaT MPUMEPHO B JBa pa3a. [Io BTOpo k€ KOMIIOHEHTE, OTpa)Karouien
WHHOBAIMOHHYI0O aKTUBHOCTh Kak TakoByro — «Innovation Output Subindex» —
Poccust nuiibs HE3HAYUTENBHO YIIYUIWIA CBOU MO3UIUH, MOJHSABIINUCH ¢ S1-r0 110 47-
ro Mecta.«GCI» pacripenensier cTpaHbl HA TPU TPYIIIBI B 3aBUCUMOCTH OT OCHOBHOM
JOBIDKYIIEH CHJIBI MX SKOHOMHYECKOIO pPa3BUTHUA HA JAaHHOM OJTale: CTpPaHbl,
NBUKUAMBIE (paKTOpaMu MPOU3BOJICTBA; CTPaHbl, JBMXKUMBbIE 3(PPEKTUBHOCTHIO
MPOU3BOJICTBA; CTPAHbI, JBH)KMMbIE MHHOBAIIMOHHOCTBHIO MPOM3BOJICTBa. B mepBoit
rpynmne HaxonaTcs OeJHEeHIINe CTpaHbl, KOTOPbIE BEDKUBAIOT 3@ CUET MPEJI0KEHUS
JemeBo pabodeil CuiIbl WIM NPUPOIHBIX PECYpPCOB; CTPaHbl BTOPOM TPYIIIbI

KOHKYPHUPYIOT 32 c4eT 3 (HEKTUBHOCTH — TO €CTh MPOU3BOIST YTO-THUOO0 y)KE IHUPOKO
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JNOCTYITHOE, HO JEJAIOT 3TO Jy4lle, YeM CTPaHbl NIEPBOM TPYNIIbI; U JIMIIb CTPAHBI
TPETbEW TPYyHNIIBl IPEJIaraloT MHUPY HHHOBALMOHHBIE pPEHIEHHs, TO €CThb
KOHKYPUPYIOT 3a CUYET CO3JaHus HOBBIX IPOAYKTOB M TexHojorui. Poccus mo
cocrosiHuio Ha 2010 r. OpUIa pacnpeeneHa BO BTOPYIO IPYIIILY CTPaH U 3a IIECTh JIET
TaK ¥ HE CMOIJIA [TONacTh B IIEPBYIO TPYIILY.

Taxum oOpa3om, OLIEHUB YCHIIMSI TOCYAApCTBa M0 CTAHOBJICHUIO SKOHOMUKHU Ha
MHHOBAIIMOHHBIN MyTh Pa3BUTHUS, MUPOBBIE PEUTHHTH HE (PUKCUPYIOT CYIIECTBEHHON
OTJA4U OT ATUX YCWINN U KOHCTaTUPYIOT CIA00CTh MHHOBAIIMOHHOM SKOHOMHUKHU Kak
TakoBOM. CyJisl 110 TMHAMHUKE B PEUTHUHIaX, CTPaHa 3a MOCJIEIHHUE MATh-IIECTh JIET CO
Bpemenn npunsatus CUP-2020 ©He cmorna cOBEpHINTh «MHHOBAIMOHHOTO PBHIBKAY.
CrapToBble 3HAa4YeHMs] MHAMKATOPOB Ha Hallled MaHEIW YINpaBieHUs, MOAPOOHO
paccmoTpenHble B Jlokiane-2015 m Bkparie MOBTOPEHHBIE B IlaBe | HACTOSIIIETO
JOKYMEHTA, B LIEJIOM IOATBEPKIAIOT 3Ty KapTHHY: IIAHEJb YIIPABICHUS IOKa3aia
OTHOCHUTEJIHO XOPOILO PAa3BUTYIO O0pa30BATENbHYI0O M MHPPACTPYKTYPHYIO Cpedy
IpU KpaitHe cj1aboil MHHOBAILIMOHHOM aKTUBHOCTH HA BCEX CTAIMUSIX «BOPOHKH.

B »TOoM rOogy MBI BHUOUM yIydlEHHUS Ha CcaMOM (PYHIaMEHTaJIbHOM,
MHCTUTYLIMOHAIbHOM ypoBHe. [laHenb ympaBieHus 3adukcupoBana mporpecc B
TaKUX IIOKa3aTessAX, KaK KAa4eCTBO 3allUThl IIpaB MHBECTOPOB, IIPOCTOTA CO3AAHUSA
OPEeINpUITUA U HAJIOr0O0OJOKEHUSI U IPYTHX, OKa3bIBAIOIIMX MO3UTHUBHOE BIIMSIHHUE
Ha oOlIyl0 OOCTaHOBKY /Jii WHHOBALIMOHHON nestenbHOCTH. IIpu 3ToM mnaHenb
ynpaBieHUs: He GUKCHPYET OAHO3HAYHOTO OXKHUBJICHHUS MHHOBAIIMOHHON aKTUBHOCTH;
OVHAMMKA  OCTaeTCs  pa3sHOHAIIPABICHHOW, IIOHATHBIA  BEKTOpP HM3MEHEHUH
OTCYTCTBYeT. HekoTopble KIHOYEBBIE IMOKA3aTENW AEMOHCTPUPYIOT CHHKEHHE — B
YaCTHOCTH, CHU3MJIACh MTATEHTHAsI aKTUBHOCTH U ymanu oommue pacxoasl Ha HUOKP,
COKPAaTUJIOCh YUCJIO NHHOBAIMOHHBIX KOMIIAHUM.

Mpl He HaOmIofaeM TPU3HAKOB 3HAUYMMOTO OKMBJIEHUS WHHOBALIMOHHOU
DKOHOMHKH. YUUTHIBAsA YJIy4IIEHUE HHHOBALIMOHHOU CPENIbl, OTCYTCTBUE AKTUBHOCTH
HY)KJIaeTCd B HUHTEpOpeTaluu U oObscHeHHH. EcTh OCHOBaHMS MoOjaratb, 4TO

yiIydlieHue cpeabl (HO He aKTUBHOCTH) HAampsIMyl0 CBSI3aHO C  IIEJIEBBIMU
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YCTAaHOBKaMH M (DAKTUYECKU MPEANPUHUMABITUMUCS EUCTBUSMHU TOCY/IapCcTBa B
nocneaane 5-10 net [23].

[Ipu »o>TOM TroOCymapcTBO HE MOXET 3aMEHUTh CO0OM  PBIHOYHYIO
uHppacTpykTypy. Ero 3amaga — cdopmupoBaTh OJaronpusiTHBIC YCIOBHS IS
WHBECTUIIMOHHOM Cpelibl BHYTPU CTPaHbl M 00ECIEUUTh MOJACPIKKY HAIIUX BHICOKO
TEXHOJIOTUYHBIX KOMIIAHUN Ha MUPOBOM phIHKE. C OJIHOM CTOPOHBI, HEAOCTATOYHBIM
¥ OYEHBb JIOPOTUM Y HAC SIBJISETCS OCTYN K KIFOUYeBOW WMHEGpacTpyKType: oducam,
TeJIEKOMMYHUKalUIM, KpeauTtam. C apyroil CTOPOHBI, O CHX MOpP HET areHTCTB 10
KCIoOpTy. Tak YTO POCCHICKOE TOCYIApCTBO, CKOpPEE, MOMOTAaeT HMHOCTPAHHBIM
KOHKYpPEHTaM, a He CBOUM WHHOBATOPaM.

DOKoHOMUYECKHE (PaKTOPbI, KOTOPBIEC MPEMATCTBYIOT MHHOBAIIMSIM:

1 HemocTaToK COOCTBEHHBIX JCHEKHBIX CPEJICTB.

2 HEIOCTaTOK (PMHAHCOBOM MOJAEPKKHU CO CTOPOHBI FOCYAapCTBa.

3 HM3KUM MJIATEKECTTOCOOHBIN CIIPOC HA HOBBIE MPOIYKTHI.

4 BBICOKAs CTOUMOCTH HOBOBBEICHHUH.

5 BBICOKHUM SKOHOMHUYECKHM PUCK.

6 mIMTENbHBIE CPOKH OKYITAeMOCTH HOBOBBEICHUH.

[IpousBoaCcTBEHHBIE (PAKTOPHL:

1 HU3KWN UHHOBAIMOHHBIN MOTEHITUAI MPEITPUITHS.

2 HEAOCTaTOK KBATH(HUIIMPOBAHHOTO MEPCOHAA.

3 HenocTaToK MHGOPMAIMH O HOBBIX TEXHOJOTHSIX.

4 H"enocTaTOK MH(GOPMAILIMH O PhIHKAaX COBITA.

5 HEBOCIIPUUMYHUBOCTH MPEANPUITHS K HOBOBBEACHUSIM

6 HemoCTaTOK  BO3MOXKHOCTEM  JJIi  KOOMEPUPOBAHWUS C  JAPYTUMH
MPEANPUATASIMHA ¥ HAYIHBIMHA OPTaHU3AIUSIMU.

Jpyrue npuyvHbI:

1 HemoCcTaTOYHOCTH MPABOBOM OA3BI.

2 HEeoTpeaeNeHHOCTh CPOKOB MHHOBAIIMOHHOTO TpoIiecca.

3 HEpa3BUTOCTh HHHOBAIIMOHHON MH(PACUCTEMBI.

4 Hepa3BUTOCTh pbIHKA TexHOJoTUM [ 13, c.47].
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OCHOBHBIM UCTOYHUKOM (DPMHAHCHUPOBAHUS WHHOBAIIMOHHOW JESITEIHBHOCTH B
Poccun sBasitoTcsi coOCTBEHHBIE cpenacTBa opranuzanuii. B 2015r. 3a cuer
COOCTBEHHBIX CPEJCTB OpraHu3anuii 010 npoduHaHcupoBaHo 53,5% Bcex 3aTpar
Ha TexHoJorndeckne WHHOBamuu. CpeactBa deaepalbHOro OroKeTa, OOIKETOB
cyobekToB Poccuiickoit deepariuu U MECTHBIX OOJIKETOB B OOIIEH cyMMe 3aTpar
Ha TexHojorndyeckue wuHHOBamMU B 2015r. cocraBuwmm 27,8%. Cpencrsa
BHEOIO/DKETHRIX (DOH/IOB, HAMPABISIEMBbIX HAa WHHOBAIMOHHYIO JESATEIHHOCTD,
cocraBm 1,3% ot Bcex 3arpar. Eme Menbmyto nomo (0,6%) cocraBisiiu
WHOCTPAHHbIE UHBECTHUIIUU.

[IpoBeneHHbIi aHamM3 TMOKa3piBaeT, 4to B 2015r. HMHHOBALIMOHHOMU
NeSATEIbHOCTHIO 3aHUMANUCh JHIb 9,3% obcnenoBaHHbIX opranuzanuid. [Ipu sTom
JIOJIsT OpTraHu3allii, OCYIIECTBIISIBIINX TEXHOJIOTHYECKUE WHHOBAIMU, COCTABUJIA —
8,3%, wmapkerunroBele — 1,8%, opranuzamumonueie — 2,7%. UToOBl mepetn K
WHHOBAIIMOHHON 3KOHOMUKE, 3TOT0 MO-TIPEKHEMY HE JI0OCTAaTOYHO.

Uucno opraHuzanuii, OCYIIECTBJISBIIMX 3aTpaThl Ha TEXHOJOTUYECKUE,
MapKETUHTOBBIE U OPraHU3aLMOHHbIE UHHOBaLMH, B 20151, cocTtaBmiio 3826 enunHu.
N3 HHUX OCYIIECTBIAIOIINE MAPKETUHTOBbIE WHHOBAUMM — 354 OpraHu3aluy WIH
9,3%; opranmuzarnmonusie — 526 opranuzanmii win 13,7%. B coBokymHocTH, H0Js
OpraHu3aluid OCYIIECTBIISIBIIMX 3aTPaThl HA MAPKETUHIOBbIE M OPTraHU3ALMOHHbBIC
WHHOBaluu, coctaBmsuia  23%, a HauOonbInas [0S NOpUXOAWiIach  Ha
TexHojornyeckue nHHoBauuu (77%). Jlons 3atpat Ha TEXHOJOTMYECKHE WHHOBAIIUU
B 2015r. cocraBuia 99,4%, mapketunrosbie — 0,2%, opranuzammonnsie — 0,4% Bcex
3atpar. CiaeqoBaTeabHO, TEXHOJIOTHYECKHE WHHOBAIIMOHHBIC TEXHOJOTHH 3aHUMAIOT
JUIUPYIOUTYIO TTO3UIUIO.

AHalM3 JUHAMHUKUA 3aTpaT Ha TEXHOJOTUYECKHE WHHOBAIMU 1O OCHOBHBIM
BUJaM JICSITEJIbHOCTH IIOKa3bIBa€T B IIEJIOM HX KOJMYeCTBEHHBbIH pocT (B 2015r.
o0weM 3arpat coctaBmi 1203,6 mapa.py0., uto B 8,4 paza npeBbicuiio 00bembl 2005T.
(143,2 wmapa.py0.)) B aHaNUM3UPYEeMOM I[E€PUOJEC MpPU HE3HAYUTEIBHOM HX
cokpamenuu ¢ 1211,9 mapa.py6. B 2014r. mo 1203,6 mupa.py6. B 2015 romy. Tak,

00bEM 3aTpaT Ha TEXHOJOTMYECKHWE WHHOBAIMM B I[EJIOM IO JIOOBIYE TMOJIE3HBIX
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MCKOIIaeMbIX, 00pabaThIBAIOIINM TPOU3BOJICTBAM, MPOU3BOJICTBY U PACIPEICIICHUIO
ANEKTPOIHEPTHM, raza W Boabl B 2015r. BeIpoc mo cpaBHeHutro c¢ 2005r.
coorBeTcTBeHHO Ha 118,7 wmupa.py6., 454 wupapyo. u 37,3 mipa.pyo.
[50].00BscHUMO 3TO Tem, uTo Poccusi mo-mpekHEMY OCTAaeTCsl CHIPhEBOM CTPAHOM.
Kpynueimme komnanuu  «lasmpom», «PocHedTh», «CYIK», «Anpoca»
WHBECTUPYIOT B pa3pabOTKy TEXHOJOTUYECKUX WHHOBAIUH.

B ¢denepanpupix okpyrax B 2015r. MHHOBAIIMOHHOM JESATENBHOCTBHIO Ooee
aKTUBHO 3aHUMauch opranuzainuu Llenrpansaoro (10,9%), ITpusomxckoro (10,6%)
u Cesepo-3anagnoro (9,6%) oxpyroB. B ocTadbHBIX OKpyrax HWHHOBAIIMOHHOU
NEeSATEIbHOCThIO 3aHUMAUCh 10 8% o0O0cineoBaHHBIX OpraHu3aluid. 3aTpaThl Ha
TEXHOJIOTUYECKHEe MHHOBaIMK Ha mpoTsokeHuu ¢ 2005t. mo 2015r. B deaepanbHbIX
OKpyTrax MOKa3bIBAIOT HEOJHO3HAYHBIN KOJTMYECTBEHHBIN POCT.

Tak, oObeM 3aTpaT Ha TEXHOJIOTMYECKHME HHHOBaMU 1o [IpuBoiKCcKOMY
dbenepanibHoMy okpyry B 2010r. cocraBun 79,3 mupa.py6. npotus 81,3mipa pyO. B
2009r. (temn pocta 97,6%); B 2015r. 300,1 mupa.py6. npotuB 331,3 mapa.py0. B
2014r.(temn pocta 90,6%). I1lo Cubupckomy denepanbHoMy okpyry B 2015r. 00bem
3aTpar Ha TEXHOJIOTMYecKkre MHHOoBauuu coctaBui 140,2 mupa.py6. mpotus 150,3
MIpI.pyO. (Temmn pocta 93,3%). Ilpu sTOM HaMOOJBIIMI POCT 0OBEMOB 3aTpaT Ha
TeXHoJornyeckue uHHoBalmu B 2015r. mo otHomennto kK 2005r. OTMEYEH B
JansHeBocTouHOM enepaibHOM OKpyre, rie oH Bbipoc B 20 pa3 u coctaBmi 67,2
MiIpa.py6.; B LlentpansHom denepanbHom okpyre B 13pa3 (411,5mipa.py0.); B
Cubupckom okpyre B 10 pa3 (140,2 mipa.py0.); B FOxuom okpyre B 8,8 paza (70,1
MIpa.pyo6.)u B IlpuBomkckom B 7,5 pa3 (300,1 mapa. py6.). B CeBepo-3anagHom,
Ypansckom u CeBepo-KaBkasckom (enepanbHbIX OKpyrax 3aTpaTbl MHHOBAIMH
yBEIMYUIKCH B 5,3; 4,2 u 3,3 pa3a cooTBeTcTBeHHO [50].

Macmtabpl  (UHAHCOBBIX WHBECTHIIMM, HANpPABICHHBIX HA  Pa3BUTHE
TEXHOJIOTUYECKUX WHHOBAIMH, B LEJIOM JEMOHCTPUPYIOT TEHIACHIMIO K pOCTy. 3a
nepuoa 1995-2015rr. ux aOcodtoTHAsE BEJIWYMHA, PACCUUTAHHAST B TOCTOSHHBIX
I[eHaX, YTPOWJIaCh, B TO K€ BpeMs 3a MOCJIEIHUN ToJ HAOIIOJAETCS HEKOTOPOe

MOHWKEHUE YpoBHs 3arpat. B 2015r. nanHbie pacxoabl coctaBwiu 735,8 mapa. pyo.,
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9TO B MOCTOSIHHBIX IeHax Hwke ypoBHs 2014 1. Ha 11% (pucynok 20). B obmieit
CTPYKTYpE 3aTpaT Ha TEXHOJOTHYeCKHEe MHHOBAIMU MPUMEPHO JBE TPETU PAcXO0/I0B
IpUHAICKAT HauOoJiee YCIENTHBIM B AKOHOMHUYECKOM OTHOIICHHH OTpAaCisaM -
kokcoxumuu (19%), noOwiBaromum npousBoacTBaM (17,1%), aBTOMOOMIECTPOCHUIO
(7,9%), NpOU3BOJCTBY M PACIPEICICHHUIO AJIEKTPOIHEPIHH, raza u Boabl (6,3%),

Metamutypruu (5,9%), npor3BOACTBY KOCMUUYECKHX armapaToB (5,4%).
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=== Y/1eMlbHbIA BEC 33TPAT HA TEXHONOMHYECKNE HHHOBALIMN & 0fWEM 00HEME OTIPYKEHHLIX TOBZPOB. BRNONKEHHEN paloT, yenyr
——t—— 33TPATHI HA TEXHOMOTHYEC KNS HHHOBALIAK B JEACTEYIOWWY LieHax

===m=== 33TPaThl Ha TEXHOMOMMMECKNE WHHOBALIAW B NOC TORHHBIX LeHax 1995

Pucynok 20 — J/lunamuka 3atpaT Ha TEXHOJIOTHYECKUE WHHOBAIINU

OpFaHI/I3aHI/Iﬁ IMPOMBIINIJICHHOTO IIPOMU3BOACTBA

NHTEeHCUBHOCTH 3aTpaT HAa TEXHOJOTMYECKHWE WHHOBAIUU B MPOMBIIIICHHOM
MPOU3BOJICTBE (T.€. MX JOJA B 00IIeM o0beMe OTIpYKeHHOU mpoaykiuu) B 2015r.
coctaBuna 1,8% (mpotuB 2,1% B 2014 r1.). B BBICOKOTEXHOJOTMYHBIX CEKTOpax
JAHHBIA mMoOKa3zaTenb BTpoe Bbime (5,9%), a B psge orpacieil JTOCTUraeT
MAaKCUMAJIbHBIX 3HAYEHHM, CPaBHUMBIX C MHUPOBBIMHU aHaJoramMu (Hampumep, B
MIPOU3BOJICTBE JICKTPOHHBIX KOMIIOHEHTOB, allllapaTypsl s pauo, TEICBUICHUS U

cBsi3u - 9,4%, MEAMIIMHCKOM TEXHUKU U MPHOOPOB - 6,6%) (pucynok 20).
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1= scero 20 = NPOM3BOACTBO PEIUHOBLIX W NNACTMACCOBLIX U3ALNUA
2 = no6bIYa NONEIHBIX UCKONAEMBIX 21 = NPOM3IBOACTEO NPOYUAX HEMETANAUYECKMX MAHEPANLHBIX
3 - R06LIY3 TONNHBHO-IHEPTETUYECKMX NONEIHLIX HCKONABMBIX NPOAYKTOB
4 = ROOBIYA NONEIHBIX HCKONABMBIX, KDOME TONAUBHO-IHEDFeTUYECKMX 22 = MeTannyprayecKoe NPoM3BoACTs0
5 - obpabarsisaloume NPOM3BOACTBA 23 = NPOM3BOACTBO rOTOBLIX METANAUYECKMX UIAENHA
6 ~ BLICOKOTEXHONOTHYHBIE 24 ~ CTPOWTENBLLTBO W PEMOHT Cyaos
7 = NPOU3BOACTEO PAPMAULBTUHECKON NPORYKUMH 25 = HH3KOTeXHONOTHYHbIE
8 - npou380ACTBO OPHCHOTO 0BOPYAOBAHNA U BUUHCAUTENBHON TEXHUKMN 26 = NPOM3BOACTEO NUWEBHIX NPOAYKTOB, BKNONAR HANKTKK
9 - NPOM3BOACTBO INEKTPOHHBIX KOMNOHEHTOB, ANNAPATYPHI ANR PAAKO, 27 - npon3B0ACTBO TabauHbIX W3ALAWA
TeNeBMACHAR 1 CBAIN 28 ~ TeKCTHNSHOe NPOH3BOACTEBO
10 - NPOM3BOACTEO MEAUUMHCKMX HIACNHA; CPEACTS UIMEDPeHMI, KOHTPONS, 29 - NPOM3BOACTBO OAEXAY; BLHIAECNKA U KPAWEHHE Mexa
NPaBNEHWA W MCNBITAHWA; ONTHYECKUX NPHUDOPOSB, 30 - NPOM3BOACTBO KOXM, M3AENMIA U3 KOXKM U NPOM3BOACTBO 06YBM
0TO- W KWHOOBOPYAOBAHMA; 4ACOB 31 - 06paboTKa ApesecHMH M NPON3BOACTBO WIACAWA U3 Aepesa
11 -~ NPOM3BOACTBO NETATENILHLIX ANNAPATOB, BKNOYAR KOCMUYECKHE # NPoGKM, Kpome Mebenm
12 - CpeHeTEXHONOTUYHBIE BBICOKOTO YPOBHS 32 - NPOM3BOACTSO LENNIONO03bI, ADEBECHON MACCHI, Bymarn, KapTona
13 - xUMUYECKOE NPOM3IBOACTEO M U3NENAN U3 HUX
14 -~ NPOU3IBOACTEO MAWMH M 0GOPYAOBAHKA 33 - M30aATeNLCKAR M NOAUIPAPUYLCKIA ACATENLHOCTD, THPAKUPOBAHW
15 - NPOM3IBOQCTEO INSKTPHYLCKMX MAWKH ¥ INEKTPOOBOPYAOBAHMA 33aNUCaHHBIX HOCHTEned uHdopMaumm
16 - npou3BOACTBO aBTOMOGMARH, NPULENOB U NONYNPULENos 34 - npon3s0oACTEO Mebenn v NPoYen NPOAYKYMK, HE BKNKOYEHHOM
17 = NPOM3IBOACTBO NPOYMX TPAHCNOPTHBIX CPEACTS B APYTHE FPYNNMPOBKM
18 — cpefHeTeXHONOTHYHBIE HWIKOrO YPOBHR 35 - 06paborKa BTOPHIHOro CoiPbA
19 - NPOM3IBOACTBO KOKCA U HedTenpoRyKTOB 36 - NPOM3BOACTBO ¥ PACNPEAENEHUE INEKTPOIHEPT UM, ra3a U BOAL!

Pucynoxk 20 - UHTEHCHUBHOCTB 3aTpaT HA TEXHOJOTUYECKUE NHHOBALIMU
OpraHu3alMi MPOMBILIJIEHHOTO MPOU3BOJICTBA 10 BUAAM IKOHOMHYECKOU
nesitenibHocTH: 2015 (yaenbHbIN Bec 3aTpaT Ha TEXHOJOTMYECKUE MHHOBAIlUU B
o011eM 00beMe OTIPY>KEHHBIX TOBAPOB, BBIIIOJHEHHBIX pa00T, yCIyr OpraHnu3aiui

MIPOMBITIUIEHHOT'O TTPOU3BOACTBA, %0)[2]

[To WHTEHCHBHOCTH 3aTpaT Ha TEXHOJOTWYECKHEe WHHOBaIu Poccus mo-
MPEXKHEMY OTCTAeT OT BEIYIIUX €BPOMEHCKUX CTpaH ([uisi cpaBHEeHHs: B JlaHuM OHa
nocruraet 5%, B llIserun — 4,7%, I'epmannu — 3,3.[2]

MapKkeTHHTOBBIC ¥ OPTaHU3AIMOHHBIC HHHOBAIIMH XapaKTePU3YIOTCS MEHBITICH
KaluTaI0eMKOCThI0. B 2015T. B MPpOMBIIIIJIEHHOM ITPOM3BOACTBE HA UX pPeali3allUio
ObUTO TIOTpaueHo 2,5 u 3 mupa. pyd. cooTBeTcTBeHHO. Hanbonee Becomble 3aTpaThl
Ha MApKETUHTOBbIE MHHOBAIIMM OCYLIECTBIISIIOTCS B MUIIEBOM Mpou3BoacTBe (40%),
MPOU3BOJICTBE  JIETAaTENBHBIX  alapaToB, BKIoudas kocmuueckue (19,6%),
AIEKTPUUECKUX MAIUH U 3JeKTpoobopyaoBanus (18,6%). ®uHaHCOBbIE MHBECTULIUU

B OPraHHU3aIIMOHHO-YIIPABJICHYCCKUC HOBOBBCIACHHWA B OCHOBHOM XapAaKTCPHLI JJIA
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TaKuX BHJOB JSKOHOMHYECKON [EATEIbHOCTH, KaK MPOU3BOACTBO KOKCa U
HedTenpoaykToB (24%), metamryprust (21,2%).

Crnenyer OTMETUTh, YTO UHBECTUIIMOHHO aKTHUBHBIE PETHOHBI: LIeHTpaibHbIMH,
[TpuBomxkckuii, CeBepo-3anmanHblii  pa3paboTaqu  HauOOJNBIIEE  KOJIUYECTBO
MEePEIOBBIX MPOM3BOJCTBEHHBIX TexHoJorui B 2016r. — 538en., 279en., 239en.,
cooTBeTcTBeHHO. HecmoTpst Ha TO, yto Cubupckuit geaepanbHbiii okpyr B 10 pa3
YBEIMYMJI 3aTpPaThl HAa TEXHOJOTHYECKHE WHHOBAIMH, HAOIIOMAETCS CHIDKCHHE
pa3paboOTKH MEPEIOBBIX MPOU3BOJCTBEHHBIX TEXHOJIOTHH. ['opomoM-muaepom crai
KpacnHosipck, yBenmuuuBIIui mokazatenb ¢ 19ex. (2015r.) mo 35en. (2016r.).
Otcraroniue obnactu — Mpkyrckas 1 HoBocuOupckass CHU3UIM CBOM IOKA3aTelu C
8en. (20151.) no 7en. (2016r.), co31aB OJUHAKOBOE KOJIMYESCTBO MHHOBAIIHIA.

PaccMmoTpum mokazaTenyn HHHOBAILMOHHOM JIesTeNbHOCTH KpacHoApcKoro kpas

Oosee oapoOHO (Tabnuma 4).

Tabnuua 4 — [lokazaTenn HHHOBALIMOHHOM JieaTesibHOCTH KpacHosipckoro kpas

KpacHosipcknii kpait 2012 2013 2014 2015 2016

OO0beM  HWHHOBAI[MOHHBIX  TOBApOB,
pabort, yciyr, MitH. py6.[3]

Hons NPOAYKLIHU
BBICOKOTEXHOJIOTHYHBIX 7
HAYKOEMKHX OTpaciieii B BaJlOBOM
peruoHanbHOM mpoaykre, %[4]
Pa3zpaborannsie repeIoBbIe
MPOU3BOJICTBEHHBIC TEXHOJIOTUH, €]1.
Hcnonb3yembie nepe1oBbIe
MIPOM3BOJICTBEHHBIEC TEXHOJIOTHUH, €]1.
WHHOBaIIMOHHASI AKTHBHOCTb
opraHu3anui (ynenbHBIH BEC
OpraHu3aIui, OCYIIECTBIISIBILINX
TEXHOJIOTUYECKHE, OpraHU3alOHHEIE,
MapKETHHTOBbIE WHHOBAIMU B
OTYETHOM TOay, B OOIIEM 4YHcCIe
o0cJeJoBaHHBIX Oopranu3anmii), %[4]

1052 418,3 1062 682,6 1233341,3 | 14872926 H/RL

15,3 16,7 159 14,9 H/RL

38 24 26 19 35

2261 2388 2445 3314 3751

9,5 11,2 9,3 8,8 H/1

BHyTpeHHHe 3aTpaTbl Ha Hay4HbIE
HCCIIEN0BAHUS u pa3paboTky,

11109,5 10137,8 15254,0 17095,1 H/R
MJIH.pYyO. [4]

BHyTpeHHHe TekylinMe 3aTparbl Ha
Hay4HbIC HUCCIICIOBAHUA )54 10548,2 9736,0 14892,6 16724,6 H/7
pa3pabotku, MiH.py0.[4]
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AHanusupys TabIUITy, aBTOPBI MPUIIUIHA K CIISTYIOIITNM BBIBOIAM:

- ¢ 2012r. B KpacHosipckoM Kpae HaOJIIOAAETCS HENPEPBIBHBIA POCT
MIPOU3BOJICTBA MHHOBAIIMOHHBIX TOBApOB, pabOT, YCIYT, UYTO, IO-BUJIUMOMY, CBSI3aHO
C YBEIMYCHUEM BHYTPEHHUX M TEKYIIMX BHYTPEHHHX 3aTpaT Ha Hay4HbIC
uccienoBanus U pazpaborku. [lpumepaMu ciykar: TEXHOJOTUS TMEPEMEIIMBAHUS
ANIOMHUHUS KOMIIAaHUM «YHUMeT». EE€ HCnosib30BaHHE MO3BOJISIET CYLIECTBEHHO
MOBBICHTH KaueCTBEHHBIE TMOKA3aTelId aFOMHHHEBBIX CIUIABOB, COKpaImas Opak 0
100% © yMeHbUIUTh BpeMs JUThs; CO3JaHHE HWHHOBAIMOHHOIO OW3HEca IO
IIPOU3BOJACTBY 3D-NpUHTEPOB U KOMIUIEKTYIOIIMX U JIp.;

- MpU HTOM JOJSI TNPOAYKIUU BBICOKOTEXHOJOTMYHBIX U HAYKOEMKHX
oTpaciieil B BaJJIOBOM PETHOHAIBHOM NpoaykTe ¢ 2014r. Havyalia CHHXKAaThCS;

- B 2016r. HaOmogaeTcsi  «IIpopbIB» B pa3pabOTKe  MepeaoBBIX
MIPOU3BOJICTBEHHBIX TEXHOJIOTHM, 1O cpaBHeHuro c¢ 2015r.(19ex.) temn pocra
coctaBui 84%, T.e. yBeJIMUeHUE 10 35€ACHUII;

- eme OJAMH IIoKa3aTeib, CHIKawommuicas ¢ 2013r. — wuHHOBaIIMOHHAsA
AKTUBHOCTbH OpPraHU3aLlUM.

KpacHosipckuii kpaii — TMHaMUYHO Ppa3BUBAIOIIUICS pETUOH, OOTaThiii CBOUMU
pecypcaMd — OCOOEHHO TIpUBJIEKaTeNeH s HHBeCTOpoB. B  Cubupckom
dbenepanpHoM okpyre KpacHospckmii Kpaii uMeeT HaWBBICIINE IOKa3aTeIH
WHHOBAITMOHHOW  JEATENbHOCTH, 4YTO  CBUJAETEILCTBYET 00  YJIy4IlICHUH

I/IHBeCTI/II_[I/IOOHHO-HHHOB&HHOHHOﬁ CpCIHbI.

3.3 Illytu co3nanus 3¢¢eKTHBHOI0 HHBECTULIMOHHO-UHHOBALIMOHHOTO

Mmexanu3ma B Poccun

Takum  oOpa3oM, MBI TOJONUIM K HEOOXOJWMOCTH CO3JIaHHS H
MOCJICAOBATEILHON  pealn3alldd HMHHOBAIMOHHO-WHBECTHUIIMOHHOTO MEXaHH3Ma,
OTBCYAIOIIETO HOBBIM 3KOHOMHYECKUM W COITMATBHO-TIOMTHYCCKUM peallisiM, a

Takke  00ECHeuMBAIONIEr0  KPYMHOMACIITAOHBIM  MPUTOK  KamuTajia  Jyis
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MOJIEpHU3AIMN TPOU3BOACTBA. OIHUM W3 CYIIECTBEHHBIX DJJIEMEHTOB JaHHOTO
MEXaHU3Ma SBISICTCS OPraHN3alMOHHO-3KOHOMUYECKHI MOMEHT.

Jist peanuzaiuu J000TO MPOEKTa, a TeM 00Jiee COBOKYITHOCTH IPOEKTOB
WHBECTUIIMOHHON TPOTPaMMbI, HYKHBI IIEJIEBBIE CTPYKTYphI, KOTOPHIE MOTJIH OBl
MaKCUMaJbHO  KAaYeCTBEHHO  OCYIIECTBIISITH  TAaKTUYECKOE  IJIAHUPOBAHHE
JESATEIbHOCTH CTPAXOBBIX OpraHU3alMi Ha THHOBAIIMOHHO-UHBECTUIIMOHHOM PBIHKE.
Wx xapakTep, BpIOOp Hanbosiee MOAXOAANUX (OPM 3aBHCHT OT YPOBHSI HOBU3HBI H
MacmTabHOCTH TpoekTa. IHorma 3a ero BBINOJHEHUE MOTYT B3SIThCS YyiKe
CYIIECTBYIONINE OPTaHW3AINK WIH BBIIEISIEMBIE B MX COCTaBE IEJIEBBIC CTPYKTYPHI.
Ho n1enecooOpazHee Obuio OBl co3daBaTh IMOJ  KaXIbli MOPOEKT 0CO00
CHEIUATN3UPOBAHHYIO CTPYKTYpYy. OTO MOXKET OBITh Malloe MpeanpusTHE,
aKIIMOHEPHOE 0OIIECTBO, COBMECTHOE MPEANPHUATHE U T. 1.

Ecnu peanusyercss rpymmna B3aMMOCBSI3aHHBIX TPOCKTOB WM  IIeJIeBast
WHBECTUIIMOHHAS MporpaMMma, TpeOyrolas KpymHbIX BIOKCHUN Ha IJTUTEIbHBIA CPOK
1 00BEUHSIONIAS YCUIIUS JECATKOB, & TO U COTEH MPEANPUITHA, 0aHKOB, (POHIOB, TO
BO3HHMKAET HEOOXOJIUMOCTh B (DOPMUPOBAHUHM KOHTPOJUPYIOUIUX CTPYKTYp Oosee
BBICOKOTO YpOBHS, KOTOpPBIE, B CBOIO O4Yepelb, MOTYT BKIIOYAaTh HECKOJIBKO
o0beIMHEHUH MO ToATpOorpaMMamM Ui 6j10kam mpoekToB. Hanbomee moaxoasimmu
dbopMamMH TaKuX KOOPAMHHUPYIOUIUX CTPYKTYp, HE JUIIAIONIUX CaMOCTOSTEIHHOCTH
TOOpPOBOJIEHO OOBEAMHSIONIUX YacTh CBOUX (YHKIIMH H CPEACTB TMEPBHUYHBIX
3BEHBEB, MOTYT ObITh (PMHAHCOBO-TIPOMBIIICHHBIE TPYIIBI, KOHCOPIIUYMBI.

He wmenee BaxHo cnenyromee. ONbIT TMMOKas3aja, YTO MOJarartbCsd Ha
rOCyapCTBCHHBIC OpPraHU3aIlii PHCKOBAHHO, OHM HEJIOCTATOYHO aTalTHPOBAHBI K
poIHKY. [loaTOMYy 3¢ dekTHBHEE OpUEHTUPOBATHCS Ha 00JIee MHUIIUATUBHBIC, THOKHE
U OTBETCTBCHHBIC YACTHBIC OPTraHW3alli{, aKIMOHEPHBIC OOIIECTBA, XOJIWHTH H
KOHCOPIIMYMBI (B KOTOPBIX MOTYT TMPUHUMATh Yy4acTHE€ U TOCTIPEIIPHUITHS),
HE3aBUCUMBIC KOMITAHUH C YYaCTHEM HWHOCTPAHHOTO MapTHEpa, MPUHUMAIOIIETO Ha
ceos OCHOBHOE Opems pabor o MapKETUHTY, o0ecreueHuno
KOHKYPEHTOCTIOCOOHOCTH peain3yeMOi MO MPOEKTY MPOAYKITUH, a TAaK¥Ke YCIYTH 10

CTPaxXOBaHUIO TAHHOM JESITeIIbHOCTH.
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O} hekTUBHOCTD M KU3HECTIOCOOHOCTh MHBECTUITMOHHOTO TIPOEKTa BO MHOTHUM
3aBUCAT OT 0OOCHOBAHHOCTH IIeH. OOIIEN3BECTHO, YTO B HAYaJI€ )KU3HEHHOTO 1IMKJIA,
HAa CTaJuUd OCBOEHHUS HOBBIX U3JENUN (0COOEHHO pealn3ylmuX Oa3uCHBIC
WHHOBAIIMU) YPOBEHb H3JEPKEK BBICOK, a HAJEKHOCTh HU3JENHUs, OTPaOOTaHHOCTh
KOHCTPYKIIMM OOBIYHO €Ill€ HEAOCTATOYHbl. PHCK TEXHOJIOTHYECKOTO MpPOpPHIBA
UCIIOJIB3YIOT HE TOJBKO M3TOTOBUTENM, HO M TIEPBBIC MOTPEOUTENN MPUHIIUIUATBHO
HOBBIX wm3aenuid. Eciam HE KOMIIGHCHPOBATh OTH U3JCPKKH TMOTPEOUTETIO U
MONBITATBCA TMOKPBIBAaTh MOBBIIIEHHBIE 3aTpaTbhl MPOU3BOJAUTENS C MOMOILIBIO
BBICOKOU II€HBI, HOBBIM TOBap MOXET OBITh OOpEUEH Ha OTTOPKEHUE PHIHKOM, €r0 He
ctaHyT mnokynatb. IlosToMy Haubosiee nanbHOBUAHBIE (QuUPMBI Ha 3amajne,
paboraronye ¢ 0a3MCHBIMA WHHOBAIMSMH, MPOJAIOT MEPBbIE MapTHH U3JEIUIM 110
IIEHE HWKE U3JICPIKEK, MPEIOCTABISIOT pa3HOOOpa3HbIE CKUIKU U TapaHTUHU, C TEM
YTOOBl C TIOMONIBIO TaKOW «IJIAThl 32 BXOXKJICHHE HA PBIHOK» c(HOpMUpPOBATH
JOCTATOYHBIM  CIIPOC, PACHIMPUTh MPOU3BOJCTBO, CHU3UTh M3JECPKKH U
KOMIICHCUPOBATh  JIOMIOJIHUTEILHONM  MNPUOBUIBIO  TEpBOHAYAIbHBIE  YOBITKH.
Heobxoaumo Takxke CBOEBPEMEHHO CHWYKATh LIEHBI HAa HOBBIE W3JIENUsA, HE CKYIISICh
Ha peKJiaMy, 9YTOOBI PaCIIUPITh paMKH PHIHKA U YBEIUYHBATh Maccy nMpuobLin [58].

Kakne »xe HampaBieHHUs] WHHOBAIIMOHHO-MHBECTULIMOHHOW JI€SITEIbHOCTH
MOXHO  CYUTaTh  IMPUOPUTETHBIMU, IEPBOOYEPEAHBIMHU,  3ACIYKUBAIOIIUMHU
roCyJJapCTBEHHOU MOIEPKKH?

[Ipexxne Bcero H3TO MAaccOBO€ JKWIHWIMHOE CTpOUTENbCTBO. (Co3maHue
TaKTUYECKU BBIBEPEHHOM, IPOJYMAaHHOW CTPATETUYECKOW MOJUTUKHU PACTIPEIEIICHHS
MaCCOBOTO >KWJIMIIIHOTO CTPOUTENIbCTBA HE TOJIBKO B pailoHaX OOJIBIIOrO CKOIIJICHUS
J0JIel, HO U o Tepputopun Bceil PD, ¢ yyeToM HEOOXOIMMOCTH Pa3BUTHS WIH
BOCCTAHOBJICHUS OT/ICJIBHBIX CTPATErHYECKHU BaXKHBIX PalOHOB CTPAHBI.

Bropoii mpuoputer — COBPEMEHHBIE CPECTBA KOMMYHUKALMN, IPOU3BOICTBO
CPEACTB TpAHCIOPTAa W CBSI3M, CO3JaHUE€ M MOJEPHU3ALMS TPAHCIOPTHBIX U
nHpopmarmonHeix ceteid. Ceiyac OBICTPO CTaperOT, MPUXOJAT B HETOJHOCTH
MOABWKHOM COCTaB Ha JKEJIE3HBIX J0pOrax, aBUAJIMHUSAX, MOPCKOM, PEYHOM H

aBTOMOOUJILHOM TPAHCIOpPTE, MHOTOYMCIEHHbIE TpyOompoBoaHbie ceTu. Ilamaer
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CKOPOCTh M HAJICKHOCTh JIOCTABKU TPY30B M MMACCAKUPOB, PACTET YUCIO KAaTacTpod,
YHOCSIIIIAX JIECSITKA THICSY YEIIOBEUSCKUX >KM3HEH, HAHOCAIIUNA HEMOTPaBUMBIHA
yiep6 npupoaHou cpeae. TemedoHHas U paguoOTEICBU3HOHHBIC CETH PabOTaIOT C
neperpy3kamMu M BCE Yalle JaroT COOH.

Tpernii TPHOPUTET — BBICOKHE TEXHOJOTMH Ha 0a3e KoHBepcuu. JKH3HEHHO
BOXHO, ONHUpasCh Ha  DJIEMECHTHI  IIATOTO  TEXHOJOTMYCCKOTO  YKiIaja,
CKOHIICHTPUPOBAHHBIE B BOCHHO-TIPOMBIIIIICHHOM KOMILIEKCE, OpraHU30BaTh
IIPOMU3BOJICTBO  BBICOKOTEXHOJIOTHYHBIX, KOHKYPCHTOCIIOCOOHBIX Ha MHPOBBIX
PBIHKAX ¥ UMITOPTO3aMEIIAIOITUX TOBAPOB.

YeTBepThlli MPUOPHUTET — pecypcocOeperarommye, 3KOJOTHYECKH YHCTHIC
texHosoruu. Ceiyac BaXKHO HE MPHOCTAHOBUTH MaJCHHUE AOOBIYM MUHEPAIBHOTO U
JISCHOTO CBIPhS W HapaluBaTh WX OKCIOPT, YCKOPSS WCTOIICHHWE ITOJIE3HBIX
MCKOIIAeMbIX U 3arps3Hssl OKPYKAIOUIYI0 CPey, a UCII0Ib30BaTh HOBEHIIINE HAYYHO-
TEXHUYECKUE JIOCTMDKCHHS U YK€ M3BECTHBIE TEXHOJIOTMM JJig OoJee IMOJHOIrO
W3BJICUCHUS MUHEPAIbHBIX OOTaTCTB ®W3 HEAP H TIIYyOOKOWM KOMIUIEKCHOM
nepepadoTKU MIPUPOTHOTO CHIPHSI.

[IaTbIli TOPUOPUTET — DHKOJOTMYECKHM YHCTOE MPOAOBOJILCTBUE Ha 0asze
MOJICP)KKHU CeTH (PEePMEPCKUX U JIMYHBIX MOJICOOHBIX XO3SHMCTB, IepepadaThIBAIOIINX
U TOPTOBBIX MPEANPHUATHNA, OCBOUBIIMUX TEXHOJIOTMH MPOU3BOJICTBA, MEPepabOTKH,
YIaKOBKH, TPAHCIIOPTHPOBKH, COBITA M KOHTPOJS 3a CTPOTUM COOJIFOJICHHEM
CTaHJApTOB TIO OKOJOTUYECKH YHUCTOMY TMPOJIOBOJILCTBUIO W TMPOJIYKTaM C
nedeOHbpIMU oOaBKaMu. Pedb uieT mpexae BCero o mupOKON raMMe TIPOTYKTOB TSI
JETEH W MOJIOJCKH, TTOCTABISIEMBIX B JICTCKHE JIOIIKOJBHBIC YUPESKICHUS, IITKOJIHI,
BY3bl, O MPOAYKTaX C TMEKTUHOBBIMH JO0OAaBKaMH, BBIBOJAIIMMU M3 OpraHU3Ma
PAIUOHYKIIUIBI U TSDKENBIE METAJUIbI, O BBITYCKE Jed4eOHOTo Xjeba, 4as, JPYTrux
MPOIYKTOB C JICUSOHBIMH TPABAMH, ATOJAMH T. .

[TepeurciieHHbIE TPUOPUTETHI TOJDKHBI JIEYb B OCHOBY CUCTEMBI (hefepalbHbIX,
PETHMOHANILHBIX M OTPACICBBIX HMHHOBAIIMOHHO-WHBECTHIIMOHHBIX TIPOTPaMM |
MOJIy4aTh TEPBOOUYEPEAHYIO TOCYJApPCTBEHHYIO TMOJJCPKKY B BHAEC MPSMBIX

WHBECTHUIINH, TbTOTHBIX KPEIUTOB, HAJIOTOBBIX JIBIOT M T. 1. [58]
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3amavya yrpaBieHUsS OPEIIpUATHA B 00JacCTH OOHOBJICHMS 3aKIIOYACTCS B
CO3/IaHUU TAaKOM CHCTEMBI, KOTOPAasi MO3BOJIMT MOIy4aTh OObEKTUBHYIO HHPOPMAIIHIO
00 2((dEKTUBHOCTH BIOKEHHBIX CPEJACTB M OOOCHOBAaTh NPUHATHE OYIYIIUX
pEelIeHUI B 3TOM HampasieHHH. JIIsl mpeanpusiThs >KU3HEHHO Ba)KHBIM SIBIIAETCS
pedbopMupOBaHHE CHCTEMBbI YIPABICHUS B HANpPaBICHUM CUCTEMATU3ALMU U
pa3pabOTKM  METOJAWK, HAaNpaBJICHHBIX HAa  TOBBINIEHWE  3(PPEKTUBHOCTH
WHHOBAllMOHHOW JI€ATEIBbHOCTH.

[IpoBons ananu3, HEOOXOAUMO OTBETUTH Ha Borpoc: «Kak MOBBICUTH
3¢ ()EKTUBHOCTP MHBECTUIMHA B WHHOBALMHU?». MOXKHO OTAEIBHO pacCMaTpUBATH
TEXHOJIOTUH, KOTOpPbIE HYXJAIOTCS B HMHBECTUUUAX; HMCTOYHUKH U  METOJBI
(dbuHaHCUPOBAHUS; Yy4yacTUE TOCYJapCTBA B HWHHOBAIIMOHHO-UHBECTUIIMOHHOM
npoliecce; MoKa3aTean MEXIYHApOJIHbIX MHHOBALIMOHHBIX PEUTHMHIOB; YYWUTHIBATH
OTBIT 3apyOEXKHBIX CTPaH U MEHTAJIbHYI0 TOTOBHOCTh MHBECTOPOB (PMHAHCHPOBATH
WHHOBaIMU. HeManoBaxKHBIMU SIBIIIIOTCS 3aKOHOJATeNIbHAs 0a3a, ypOBEHb J0XOJa U
oOpa3oBaHUs HacelneHus, «(PUHAHCOBO-WHHOBALIMOHHAS TPaMOTHOCTBY», YpPOBEHb
3aIUTHl HHTEIJIEKTYaIbHOM COOCTBEHHOCTH, OTHOIIICHUE K HAyKe U OIulaTa TpyJla B
3ToM cekTope. s 3PdeKTHBHOrO  MCMONb30BAaHUS HWHBECTULIMA HEOOXOAMMO
KOMIUIEKCHOE pelleHre BceX MpobsieM. ABTOPBI CTaThU MpeEUIaratoT CleAyolee:

- YBEJIMYEHHE TOCYJapCTBEHHOTO (PMHAHCUPOBAHMS UHHOBAIIMM — HHBECTOPHI
NPEANOYUTAIOT (PUHAHCUPOBATh MPUKIAAHBIE HCCIEIOBAaHUSA, T.K. MEHbILIE CpPOK
OKYIIa€MOCTH, KOTOPYIO MpOIle CIHPOrHO3UpOoBaTh. ['O0CynapcTBO JOKHO OoJblle
WHBECTUPOBATh B (DyHJaMEHTalIbHbIE HCCIAEAOBaHUSA. B JOJTrOCpPOYHON NEPCHEKTUBRE
rOCyAapCTBO OKYIUT CBOM BJIOKEHHUS B BHJI€ HAJIOTOBBIX MOCTYIJIEHUN OT Pa3BUTOIO
ouszHeca. Tak ke, ecnu rocyaapcTBo OyJaeT BXOAWTHh B JOJK TaKMX KOMIAHWUM, TO
00€30MMacUT SKOHOMHKY OT PETUCTpallMM ASTUX KOMIIAHUKA 3a pyOekoM U OT
YIYIIEHHOM BBITOJBl B BHUJIE HAJIOIOB, a TakXKe HEIKOHOMHYECKOTO 3(deKra
(3KOJIOTUYECKUH, COIIMATBHBIN U Ap.);

- BY3 — kak miomaaka g CO3JaHUs 1 MHBECTUpPOBaHUsS WHHOBaumil. Ha
CETOIHSITHUMN JIeHb OoJbinas yacth BY30B B Poccun mosmy4aroT rocyaapCcTBEHHOE

¢bunancupoBanue. CoOOCTBEHHbIC IUIATHBIE  yCJIYTM  KpallHe  OrpaHUYEHBI.
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Heobxomumo BBomuTh B BY3ax momosHUTENBHBIC TIIATHBIC 3aHSITHS, KPYKKH,
ceMuHapbl (IO JKENAHMIO CTYJEHTOB). bosee Toro, kopmopaimuu o00s3aHBI
coTpyaunuath ¢ BY3amu, MarepruanbHo MoTuBUpPYS BY 361 1 CTyIEHTOB Ha co31aHne
WHHOBAIUH, KOTOpBIE B OyAyIieM Oy TIyT HCTIOB30BaTh 3TH KOPIIOPAIUK;

- mepepacnpenerncHue (PUHAHCOBBIX pECypcoB. YTPABICHHE U KOHTPOJb
NESATEIbHOCTH  WHHOBAlIUOHHBIX  IEHTPOB, YHCJIO  KOTOPBIX  HEOOXOIUMO
yYBEIIMYUBaTh, JIOJKHBI BO3JararbCsi Ha PErUOHbI. bosblnas 4YacTh WHBECTHULIMI
cocperoroyeHa B MOCKOBCKOM OKpyre, HE0OOXOAUMO Mepepacipe/ieuTh JeHEKHbIC
pecypcol. ['maBa wmunuctepctBa ¢uHancoB PD Axnton CunyaHoB 03BYy4uHI
npeioxkenne o Tom, uro B 2017 rogy HeoOxoaumo mnepepacnpeaenuts 1% Haora
HAa TpuOBUIL OT OOrarblXx pPETrMOHOB CTpaHbl K  OenubiM. [lomoGHbIe
nepepacrpeeieHuss yKe OCYIIECTBISUIUChH, OJTHAKO, HET YETKOTO 3aKOHOMPOEKTA,
PEryJIMPYIOLIETO JaHHBIN MpolLece;

- TIOBBIIICHHE KadecTBa ‘‘MHHOBAIMOHHOTO oOydeHus’. Co3gaHue HOBBIX
¢dakynpTeToB B BY3ax, KypcoB, Ba)KHOIM COCTaBIISAIOIIEH KOTOPBIX CTAHET Nepenaya
ombiTa. HeobOxomumo mpuriamarh POCCHHCKUX U 3apyOEKHBIX CHEIUATUCTOB,
00JIbIIIOE BHUMAHKE JOJKHO YACISIThCA MpakTuke. Bo3MOXHO co3aaHue MporpaMmbl
o nonoouto «I'mobanbHOE 00pa3zoBaHUE», TOJIBKO HE I COLUATBHOM chephl, a Jis
MOATOTOBKM MHHOBAIIMOHHBIX MEHEIKEPOB 3a IpaHuled. byayiiue ynpaBieHIbl U
WHBECTOPHI JIOJKHBI YETKO MOHUMATh, Y€M OTJIMYAIOTCS OOBIUHBIC MHBECTHUIIUU U
WHBECTUIIMM B WHHOBAIIMM, OMPEIEIATh HaUOOJbIIEe KOJIUYECTBO BO3MOKHBIX
CIIEHApUEB PA3BUTHS;

- WHBECTUIIMM B «IIPOPBIBHBIC» HaMpaBieHUs. IHBECTUIIMN B NMEPCIICKTUBHBIC
HaIpaBJICHUS TO3BOJSAT JOOWTHCS OBICTPEHINIETO0 WHHOBAIIMOHHOTO pocTa -
BOOPY’)KCHHE, BOCHHAs TEXHHUKA, BOCHHOE aBUACTPOCHHUE, arpompOMBIIIICHHBIMH,
DHEPTEeTUYECKUM U TPAHCIIOPTHBIN CEKTOPHI, POOOTOTEXHUKA, MPUKIIAIHAS MEXaHUKa,
UT, OMOTEeXHOJOTHS U 3IpaBOOXPaHEHUE.

«IIpopbIBHBIC MHHOBAIIMW» - 3TO WHHOBAIIMU, KOTOPHIC OTPHIBAIOT HOBBIN
TEXHOJIOTUYECKUI IIMKJI, HOBBIA ITMKJ WHHOBAIIMOHHOTO OW3HECA, MOCKOJIBKY HX

npeHa3HaYeHue He B TOM, 4YTOOBI pa3BUBaTh CYIIECTBYIOIIYIO M YCTOSBIIYIOCS
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0a30ByI0 TEXHOJIOTHIO, @ B TOM, YTOOBI HOJIHOCTBIO CMEHHUTH 3Ty TEXHOJOTHIO H
KapJAWHAIBHO W3MEHUTHh PBIHOK. MOJENb «IPOPBIBHBIX MHHOBALMI» - 3TO TEOPUS
Kneiitona Kpucrtencena, kotopyto oH BrepBblie BBEN B 1997 ronmy, B cBoeil kHure
«/lnsleMma MHHOBATOpa: KOIZJa HOBBIE TEXHOJOTHMH MPUBOIAT K KpaxXy BEJIMKUX
dbupm» (The Innovator’s Dilemma: When New Technologies Cause Great Firms to
Fail). Oty Moiens MOXKHO HCIIOIB30BATh JUIsl ONTMCAHMS BJIMSHUS HOBBIX TEXHOJIOTHUH
Ha ¢yHkuonupoBanue ¢upmbl. Kneitton KpucteHceH wusydan OpUYMHBL, U3-32
KOTOPBIX KPYITHEUIINE KOMIIAHUW, MUPOBBIE JTUAEPHI B CBOEH OTPACIU CTPEMUTEIBHO
TEPSAIOT CBOM JOMHUHHUPYIOUIME IO3ULMH, YTPAUYMBAIOT CBOE IEPBEHCTBO, KOrAa Ha
PBIHKE ITOSIBJSIIOTCS HOBBIE TEXHOJIOTMM. BCE€ MEHseTCs B TOT MOMEHT, KOTIa
«IPOPBIBHBIE TEXHOJIOTUM» HAXOIAT CBOErO MOKYIIATENsA, KOTOPBIA TOTOB MUPHUTHCS C
HEJ0OCTaTKaMU HOBOTO TOBapa M, KOTOPOMY HEOOXOJMMBI HOBBIE CBOMCTBAa A3TOrO
toBapa. [losyuyuB Takoro moxkymnarens, HOBas TEXHOJIOTMsS HAUYMHAET Pa3BUBATHCH,
BBIPACTAIOT OO0BEMBI MPOU3BOJICTBA, HACTYIMAET MOMEHT, KOI/la HOBasi TEXHOJIOTHS
HAYMHACT ONPABIBIBATH CBOE HA3BAHME «IIPOPBIBHAS TexHouorus». lIpumepamu
«IPOPBIBHBIX HWHHOBAIMi» sBIstoTCA TenedoH (3ameHua Tenerpad), MapoOXo.Ibl
(3amMeHWIM TApyCHBIE Cyna), MOJYNPOBOAHUKH (3aMEHWIIM 3JICKTPOBAKYYMHBIC
npruOOPkI), AIEKTPOHHAS MMoUTa («IOA0pPBaiay TPAIUIIMOHHYIO ouTy) [1];

- Oopn0a c koppynuuen. [ CHUKEeHUs KOPPYNIIMOHHBIX IEWCTBUI B CTpaHe
HeoOxoaumbl: HezaBucumble CMU u cyneOHas cucrtema, ycOBEpUIEHCTBOBAaHUE
HOPMATUBHO-TIPABOBOM 0a3bl, HAJIMYMUE MOJUTHYECKON KOHKypeHIuu. Koppymius
BJIUSIET HAa MHOroe c(epbl XKM3HU TOCYJapCcTBa, B T.4. MOXET CHOCOOCTBOBATH
MOSIBJIEHUIO OIOJIKETHOTO Ae(PUIINTa, CHUKEHUIO HAJIOTOBBIX MOCTYIUIEHUM, KOTOPbIE
MOTJI OBl OBITH HaNpaBJIeHbl HA (PUHAHCUPOBAHNE WHHOBAIIHI;

- COUMaJbHBIA KamuTalM3M — OpPHUEHTALMS Ha JOJITOCPOYHYIO MPUOBLI.
Takoll KanmuTaM3M WHBECTHPYET JCHBIM HE TOJBKO MO (PUHAHCOBBIM KPUTEPUSIM.
HoBblii  Bua  kanuTaJiM3mMa OpPUEHTUPYETCS HaA  JIOJITOCPOUYHYIO  TPHUOBLIb.
YCTOWUYMBOCTh Pa3BUTHUS JIEKUT B IUIOCKOCTH COLMAJBHBIX, JKOJOTUYECKUX U
KOPIIOPATUBHBIX MapamMeTpoB. K connanbHBIM OTHOCSTCS YEJIIOBEYECKUU KaIluTal,

BOBJICHCHHUC COTPYAHHUKOB, I/IHHOBa]_[I/IOHHBII‘/’I KamuTaj, TpYAOBLIC IIpaBa. B
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HKOJIOTUYECKUE MapaMeTpPhbl BKIIOUEHbI MOTPEOJIEHNE SHEPTUU U BIUSHUE HA BOIY,
CO3[JaHHE OTXOJOB W 3arpsA3HeHui. K KoprnopaTuBHOW CTOPOHE OTHOCUTCS CTENEHB
KOHTPOJISI KOMITAHHU PyKOBOJICTBOM M UHBECTOPOM [2];

B cBere Bcero BbINIECKa3aHHOTO, BO3HHUKAET HEOOXOIWMOCTH CO3JaHUs
CUCTEMbl MOTHBALIMM BHYTPEHHUX U BHEHUIHMX KOMMEPUECKHX OAHKOB U CTPAXOBBIX
OpraHu3aliid K NHBECTHUPOBAHUIO Pa3JIMYHBIX MPOEKTOB. MoTHBaIMs, KaKk U3BECTHO,
JIOJKHA OBITH IBYCTOPOHHEH M OOpallleHHOW Kak B CTOPOHY 00IIel MpUOBLTEHOCTH
0aHKa WK CTPaxOBBbIX OpraHU3allui, TaK U B CTOPOHY KOHKPETHO B3ATOTO YEJIOBEKA,
a TaK)K€ yYUTHIBATh B3aMMOBBITOJHOCTb JKE€JAHUN (DPUMHAHCOBOI'O POCTa rOCy/1apcTBa
1 OaHKa (CTpaxoBOM OpraHu3alun).

Bce 6ombliyo momyssipHOCTh B MOCIEAHEE BpeMsi MPUOOpPETaeT MOCTPOCHUE
MOJIeJIEl, CHOCOOCTBYIOIIMX OLIEHKE NEPCIEKTUB HWHBECTULIMOHHOTO PpPa3BUTHUSA
npennpusTuii. MojaenupoBaHue MO3BOJIIET MEHE[KepaM oTOuparh Haubosee
XapaKTEepHbIE CBOICTBa, CTPYKTYpHble U (YHKIMOHAJbHBbIE MapaMeTpbl OOBEKTA
YIPaBJIECHHUS], 4 TAKXKE BBIAEIUTD €r0 IJIaBHBIE B3aUMOCBS3U C BHEIIHEW U BHYTPEHHEN
cpenoii mpennpusTus. OCHOBHBIMU 33Jja4aMH MOJIETUPOBaHus B cepe HrHaHCOBO-
WHBECTULIMOHHOM AESITENIbHOCTU OYIyT OTOOpP BAPUAHTOB YNPABICHYECKUX PEILICHUH,
IIPOTHO3UPOBAHUE MPUOPUTETHBIX HAIIPABICHUI Pa3BUTHS U BBISBICHUE PE3EPBOB
noBbllIeHUsT 3(QHEeKTUBHOCTU npeAnpusatus B ueiaoM. Ilupokyro momynispHOCTH B
JOJITOCPOYHOM HMHBECTUPOBAHMM TOJIYYWJIO HCIOJB30BAHUE PA3IMYHOIO pojaa
MaTpHil, IOCTPOCHUE U aHAJIM3 MOJIENIeH HCXOIHBIX (hakTopoB cuctem [3];

- pa3paboTka METOAOJOTMU OUEHKHM J((PEKTUBHOCTH  HMHBECTUPOBAHHUS B
nHHOBalMu. CylecTBYIOT NOKa3aTelu, KOTOPbIE PACCUMTHIBAIOTCS IPU OLEHKE
3 PEKTUBHOCTH HMHBECTHIIMH. TakuMHM TIOKa3aTeIsIMH SBISIOTCS — YHCTHIN
JUCKOHTUPOBAHHBIE  JOXOJA, MHJEKC PpPEHTA0ENbHOCTH, BHYTPEHHSI HOpMa
JNOXOAHOCTH U CPOK OKYNAEMOCTH. JTH IMOKA3aTeJIM B MOJIHOM MEpPE HE yUHUTBHIBAIOT
BJIMSTHUE MOBBIIIEHHOTO PUCKA, MPUCYILEr0 HHHOBAIIMIOHHOMY OU3HECY;

- CO3JIlaHME€ YCJIOBUHM [JIsl TPUBJICYEHUS MHOCTPAHHBIX HMHBECTOPOB. OOecneuuTh

MMOCTOSIHHBIN IMPHUTOK KalluTajla U3 APYIrux CTpaH MOKHO TOJIBKO IIpU HAJIWYUU
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HAJISKHOW 3alllMThl WHBECTHIIMM CO CTOPOHBI 3aKOHOJATENbHOW cdephl. 3amura
WHTEPECOB 3apPyOSKHBIX HHBECTOPOM MOXKET MPOU3BOUTHCS:

- nyteM y4yactusi B KOHBEHIMM 1O pa3pelieHUI0 WHBECTUIIMOHHBIX CIIOPOB U
KOH(DJIUKTOB MEXJy WHBECTOpaMH W3 JPYIMX TOCYJAapCTB W  CTPAHOM,
CIIPUHUMAIONIEH» UHBECTUIINY;

- 4epe3 MOJAMMCAHUE MEXKTOCYJapCTBCHHBIX COTJIAIICHUM, KacaroluXcs
3aIUThl UHTEPECOB MHOCTPAHHBIX HHBECTOPOB;

- NyTEM BHECEHUS HW3MEHEHUS B  KOHCTUTYLUHMIO WJIM  CO3JaHUE
CIEIUAIM3UPOBAHHBIX HOPMATUBHBIX AKTOB, HAIMPABJICHHBIX Ha 3aIUTY WHTEPECOB
MOTEHIIUAIBHBIX HHBECTOPOB.

Uto kacaeTcs MEXIroCyJapCTBEHHBIX COIJIAIICHUM, TO B HHX MOXET OBITh
MPEYCMOTPEHO CIECAYIOUIEE:

- pa3nuuHble OOHYChI HHBECTOpAM H3-3a pyOeka M YCIOBHS B3aUMHOM
3alUThI KaluTana;

- YCJIOBHS 3alIUThl THOCTPAHHON COOCTBEHHOCTH;

- rapaHTUH TIEpPeBOAA IMOJTYYEHHOW MPHOBLIM B APYrHe CTPAaHbl U BBHITLIATHI
KOMIIEHCAIUM B CJIy4ae SKCIPOINPUAIIMU COOCTBEHHOCTH MHOCTPAHHOIO TPakIaHUHA;

- pAacCMOTpPEHHME CIIOPHBIX BOIPOCOB, KacalolMXCS HWHBECTUIIMOHHOU
JICSITEIbHOCTH U TaK JIaJiee.

Cy11ecTBYIOT U APYTrUe CrocoObl, MO3BOJISIFOLINE MPUBJICYb UHBECTUIIUU:

- YIOy4II€HWE MMHUJKA CTPaHbI 3a CUYET CO3/IaHUs CHEIUAIBHBIX PEKJIAMHBIX
MAaTEPHUAJTIOB, XapaKTEPU3YIOIINX TOCYJaPCTBO C MOJOKUTEIBHON CTOPOHBI. Jjs 3THX
1eseld MOTYT UCIIOJIb30BaThCs CPEACTBA MacCOBOM MH(OpPMAIUU, OPraHU30BBIBATHCS
COOTBETCTBYIOIIUE BCTPEUM M TaK janee. Takue MeponpusiTusi TpeOyrT OrpOMHBIX
3aTpar OT TOCYJapCTBa, MO3TOMY C IIEIbI0 MX CHW)XXEHHUS BeAeTcs paboTa Haj
pPa3BUTHEM KaKOM-TO OJHOM, HanbOoJIee BAXKHOM OTPaCTH;

- MPEIOCTaBIICHHE TMOJHOIO CIIEKTpa YCIYr CO CTOpPOHBI rocynapctBa. K
TaKOBBIM MOHO OTHECTHM HaJOTOBbIM  KOHTPOJb, YIPOIIEHHWE MPOIECCOB
peructpanuu, ohopMICHHE pa3pelINTEIbHBIX JOKYMEHTOB U Tak najnee. [Ipu stom B

OCHOBC JICfICTBPIfI JOJIZKHBI OBITh UCKIIIOYUTEILHO HallMOHAJIbHBIC MHTCPCCHI,
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- CO3JIaHUE€ JOTOJHUTENbHBIX YCIOBHA MJis IPUBICYEHUS WHOCTPAHHOIO
KanuTanga, K MpUMepy, MPEAOCTaBICHUE OTOJHUTEIbHBIX ()MHAHCOBBIX WU
(bUCKAIBbHBIX JIbIOT, (UHAHCOBBIX cyOcuauii. OCHOBHOE YCIIOBUE — TIOJIHAS
IPO3PAYHOCTh BCEX (PUHAHCOBBIX OIEpalUid M BBINOJIHEHHE BCEX TPeOOBAHMUIA,
BBIJIBUTa€MBIX TOCYaapcTBoM [4].

JIns TpUBIEYEHUS WHOCTPAHHBIX WHBECTUIMNW W YaCTHBIX BKJIAJYUKOB
OONpIIOE  3HAYEHHWE UWMEET OpUEHTaluus Ha  MEHEIKEPOB  MHHOBATHKHU
(pykoBoAMTENEH MPOEKTa) C HMEHEM, YK€ 3aBOEBABIIMX JIOBEpUE HHBECTOPOB
YCHEIIHO BBITOJHEHHBIMA WHHOBAallMOHHBIMM MPOEKTAMH M HUMEIOIIMX COJIMIHYIO
penyTalMi B HAay4dHbIX Kpyrax. VIMEHHO HMX TBOPYECKOMY OIIBITY MOJHOCTBIO
JIOBEPSIETCS MHHOBALIMOHHO-UHBECTULIMOHHBIM IPOLECC MO KOHKPETHBIM 3aKasam,
OHHM pacrnopspkaroTcs (0e3 MOCPEeIHUKOB) WHBECTULIMSMH, OHU K€ OTBEYAIOT 3a
KOHEYHBII  pe3yjbTaT, YCHEIIHOCTh KOTOPOTO OmpefesisieT  01arocoCTOsIHUE
PYKOBOJMTEIIEH U UX KOMaHJI.

Pe3toMupysi Bce BBIIEU3IIOKEHHOE, XOTEJIOCh OBl CKa3aTh, 4YTO (AKTOPHI,
CHOCOOCTBYIOUIME MPHUBJICUECHUIO WHBECTHUIMM B HWHHOBALIMOHHBIA CEKTOp B
COBOKYITHOCTU JaayT OOJBIION WM MOIIHBIA CTapT AJisl Bbixojga Poccuu Ha HOBBIN
ypOBeHb B 00sacTM MHHOBauui. IlpuBriedeHue IIMHHBIX JI€HEr, OJaronpusTHbIC
YCIOBHSL JUII HMHOCTPaHHBIX HWHBECTOPOB M  YBEIMYEHUE TOCYAapCTBEHHO
(uHaHCUPOBaHUS SIBJISIOTCS OCHOBHBIMHU 3JIEMEHTAMU CTAOMJIBHOW MHHOBALMOHHO-

WUHBECTUIIMHHOMN cucTteMbl Poccun.
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3AK/IIOYEHUE

Takum o00Opa3om, 1eab pabOTBl — TPOBECTH CPABHUTEIBHBIA aHAIN3
VHHOBAIIHOHHOW HHOPACTPYKTYPHI VHBECTUPOBAHHS, MOJJEPKABAEMOMN
rocynapcteoM B CIIA, Anonun, ®unnsuaun u Poccuu, BBIIBUTH MEPCHEKTHBBI
pPa3BUTHSI phIHKA MHHOBAILIMM M MHBECTUIMHN B Poccuu — Oblia JOCTUTHYTA.

Jliist Toro, 9To0BI BEIpAbOTAaTh PEKOMEHIAIMH 110 CO3AaHNI0 WHHOBAITMOHHOTO
cektopa B Poccum, ObLT poaHAIM3UPOBAH OMBIT BEAyIIUX cTpaH, a uMeHHO: CIIA,
Anonnn n OuansgHaud. s CpaBHUTENBHOrO aHaiau3a ObUI  BBIOpaH psif
MOKa3aTee: OCHOBHBIE HAMNPAaBJICHUS WHBECTUPOBAHUSA, WHHOBAIMOHHBIA WK,
uapectuiiuu B HWOKP, mnpaBoBoe oOecneueHre, THIBI TOCYJApPCTBEHHOM
MOAJCPKKH, HAJIOrOBOE CTUMYJHpOBaHUE, (OHABI, TEXHOMapKu U OU3HEC-
UHKYOaTOPBI.

[TocraBneHHsbIe 33124l OBLIIA JOCTUTHYTHI.

- HCCJIeIOBaHbl 0COOEHHOCTH MHBECTUIIMOHHOTO Mpoliecca B MHHOBAIIMOHHOM
JIESITeIIbHOCTH;

- HCClIeloOBaHAa  WHHOBAIMOHHO-UHBECTUIIMOHHAST  HUH(PPACTPyKTypa H
MPOBEJICH CPAaBHUTENbHBIN aHanmnu3 skoHOMUK CIITA, ®unnauauu, SAnonuu;

- HCCIeNOBaHbl TPOOJEMBl M BBISABJICHBI TIEPCIICKTUBBI PA3BUTHS PHIHKA
WHHOBAIIMM ¥ MHBECTUILIMM B Poccuu;

- JIaHbl PEKOMEHJAIMM TI0 CO3JaHui0 3(H(PEKTUBHOTO HWHBECTHIIMOHHO-
MHHOBAIIMOHHOT'O MEXAaHU3Ma.

K oCHOBHBIM pexkOMEHJalUMsAM [JI1 CO3JaHHS MHHOBAIMOHHOTO CEKTOpa B
Poccuu cnenyer otHecT:

- yBennuenue 3arpaT Ha HUOKP;

- pacHIMpeHue MPaBOBOTO 00ECIICUEHNS;

- pa3paboTka MpOrpaMM W METOJIOB CTUMYJIHUPOBAHUS WHHOBAIIMOHHOMN
JIESITETbHOCTH;

- CO3JaHHE CICIUAIM3UPOBAHHBIX OPTraHU3alMK, 3aHUMAIOIIUXCA BEICHUEM

HMHHOBAIIMOHHBIX ITPOCKTOB;
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- (hMHAHCUPOBaHUE MPOEKTOB C PAHHMX 3ITAIOB (pa3paboTKa, UCCIEIOBAHUE);

- TpPUMEHEHHE KIIaCTEPHOTO TMOJXOJa, OCHOBBIBASCh Ha OIBITE 3alagHbIX
CTpaH, IPU 3TOM YUUTBIBAsI UX OLIMOKU U creu(puKy 3koHOoMuKU Poccuu;

- pa3paboTKa METOJIOJIOTUU OLICHKH BEJICHUS MHHOBALIMOHHON JEATEIHLHOCTH
B PD;

- OpHUEHTAIMs Ha JOJITOCPOUYHYIO IPUOBLIb;

- 0opnba c Koppymniuei.

CoOmoieHue BceX PEKOMEHJAlM MO3BOJUT HKOHOMHUKE CTpaHbl CHENATh
00JIbI1I01 THHOBALIMOHHOW MPOPBIB, YTO B CBOIO OUYEPE/b MOBBICUT WHBECTUIIMOHHYIO
MPUBJIEKATETLHOCTh MHHOBAIIMOHHOTO cekTopa. st 3 peKTHBHOTO HCIOJIb30BAHUSA

I/IHBGCTI/IIII/If/’I HGO6XOI[I/IM KOMILICKCHBIN IoaAxoHd.
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