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BBEJAEHUE

B cOBpeMEHHBIX YCIOBHSAX JIsI MHOTMX IPEANPUATHN INONAJaHWEM B 30HY
XO35ICTBEHHOM HEOIPEAECICHHOCTH M TOBBIIMIEHHOIO pPHCKA, TaK KAaK HMEHHO
UMYILECTBO JACT TapaHTHI0 HE3aBUCHUMOCTH M  HAJEXKHOCTH IPEANPHUATHS.
BONbUIMHCTBO ~ XO3SIMCTBYIOIUMX CYOBEKTOB CTalo Mepes  HEOOXOAUMOCTBIO
OOBEKTUBHOM OIIGHKH CBOMX AaKTUBOB. BHE 3aBUCHMOCTH OT OpraHM3allMOHHO-
IIPABOBBIX BUJOB U ()OPM COOCTBEHHOCTH MUCTOUYHUKAMH (POPMUPOBAHUS UMYILECTBA
J000T0 MPEANPUSATUS SBJISIOTCS COOCTBEHHBIE U 3a€MHBIE CPEJICTBA 3TO OCHOBHOM
VCTOYHUK MOIOJIHEHUS CPEJICTB MPEANPUATHS.

HMMy1iecTBO NMpeAanpuaTHs - 3TO TO, YEM OHO BJIAJACET: OCHOBHOW KamUTall U
OOOpOTHBIM KamuTal, BBIPAKEHHBIA B JEHEKHOW (opMe U OTpPaKEHHBIH B
CaMOCTOSITENIbHOM OanaHce npeanpuatus. VIMyliecTBeHHOE COCTOSIHUE NPEAIpUsiTUs
OpPOSIBIISIETCS B IUIATEKECHOCOOHOCTH TMPEANPUSTUS, B CIHOCOOHOCTH BOBpEMs
YVIOBJIETBOPATh IJIATEKHbIE TpPEeOOBAaHUS TIOCTAaBIIMKOB B  COOTBETCTBUU C
XO35ICTBEHHBIMU JIOTOBOPAaMH, BO3BPAIATh KPEAUTHI, BBIUIAYMBATH 3apIlIaTy,
BHOCHUTb IIJIATEXH B OFOJIKET.

CoBpeMEHHBIE  HKOHOMHUYECKME YCIOBHS IOCTABWIM  XO3SHCTBYIOLIME
CYOBEKThl pa3IMYHbIX OPraHU3alMOHHO-TIPAaBOBBIX (OpM B TakUe IKECTKUE
YKOHOMHUYECKHE YCIIOBUS, KOTOPblE OOBEKTUBHO OOYCIOBIIMBAIOT MPOBEJCHUE HUMH
cOaaHCUPOBAHHOW 3aMHTEPECOBAHHON MOJUTUKH MO MOAAEPKAHUIO U YKPETUICHUIO
UMYILIECTBEHHOTO  COCTOSIHUSL ~ NPENNpPHUSATHSA, €ro  IUJIaTeXECHOCOOHOCTH U
(MHAaHCOBOM YCTOMYMBOCTH. DTO TMOATBEPXKIAET aKTyaJbHOCTh BBIOPAHHON TEMbI
BBITTYCKHOM KBAJIM(DUKAITMOHHOU PaOOTHI.

Llenpto BBIMYCKHOW KBadU(UKAIMOHHOW pabOThl SBISETCA MPOBEICHUE
OLIEHKH COCTOSIHUS U 3(PPEKTUBHOCTH HCIOJB30BAHUS MMYILIECTBA MPEANPUATUS U
onpejesieHue IMyTedl yiaydllleHHs ero (UHAHCOBOTO COCTOSHHUS C  IIEJIbIO
peaoTBpalieHus: 0aHKPOTCTRA.

O6wekt uccnemoBanuss — OOO «Jloructukay. IlpeamMer wucciaemoBaHus —

HMMYIICCTBO OpraHu3alum.



B cootBercTBHM ¢ 1€nbI0, OOBEKTOM M MPEAMETOM OMpEICNCHbl 3aJauu
UCCJIEIOBAHMSL:

- U3Y4YUTh HKOHOMHYECKOE COJEPKaHHE, COCTaB M CTPYKTYpYy HMYyLIECTBa
NpEANpPUATHS;

- pacCMOTpPETh METO/Ibl aHAJIN3a UMYUIECTBEHHOI'O COCTOSIHUS IPEAIPUATHUS;

- M3Y4YUTh CHUCTEMY I[IOKa3aTelied, XapaKTepU3YIOLIUX HMYIIECTBEHHOE
COCTOSIHUE MPEANPUSITHS;

- 1aTh XapaKTEPUCTUKY UCCIEAYEMOMY IPEAIPUSITHUIO;

- IPOBECTHU aHAIN3 (PMHAHCOBO-XO3SIMICTBEHHOM J1€ATEbHOCTH,

- pa3paboTaTh MEPONPHUSITHS MO YIPABICHUIO UMYILIECTBOM OPraHU3aLUU.

[Ipy HanucaHuM BBIMYCKHOM KBaIM(PHUKAIMOHHON pabOThl HMCIOIb30BAINCH
TaKle METO/bl UCCIIEJOBAHUS KaK METO/ IMIUPHUUECKOTO MO3HAHUS, aHATUTHYECKHM
(aHanmu3 yyeOHOU U ClielMaIbHON JUTEPaTyphbl), METO/ CONOCTaBICHUsI, 0000IIEHUS
Y OLICHKHU.

Hayuynas noBu3Ha. Jlannas pabGorta Oyaer mnojnesna mnpeanpusituro OO0
«Jloructukay, Tak Kak NPUBENCHHBIE W IPOAHAIM3UPOBAHHBIE [IaHHBIE IOMOTYT
BbIOpaTh €My HauOoyiee BBITOJHBIE IyTH MOBBIIEHUS  3(PPEeKTUBHOCTU
VCITOJIB30BAHUS CBOEr0 MMYIIIECTBEHHOTO IOTEHIIMAJIA.

CtpyKTypa BBITYCKHOM KBaTM(PHUKAIIMOHHOMN paOOThl BKIIOYAET: BBEACHUE, TPU
IJIaBbl, 3aKJIIOYEHHE, CIIUCOK UCIIOIb30BAHHBIX HCTOYHUKOB U MIPUIIOKEHUS.

Bo BBeaeHunm 0OOCHOBBIBAE€TCS aKTyallbHOCThH, IpoOsiemMa, Iellb, OOBEKT,
MPEAMET, 3a/1a4d, METOJIOJIOTUSI U METO]IbI HCCIIETOBAHUS.

B mnepBoii rnaBe «Teopetnueckne W METOOUYECKHE OCHOBBI  YNPABJICHUS
MMYILECTBOM OpraHU3alliW» H3JararoTcsl SKOHOMHUYECKOE COJEpkKaHUE, COCTaB MU
CTPYKTypa MMYIIECTBA MPEANPUATHS, a TAKKE pacCMaTpUBAIOTCA METOAbl aHaIU3a
UMYILECTBEHHOIO  COCTOSIHMSI ~ NPEAnpHUsITHs W CUCTEMA  IIOKa3aTesew,
XapaKTEPU3YIOIIUX €TO0.

Bo BrOpoil rnaBe «AHamu3 (PUHAHCOBO-XO3SMCTBEHHOW MESITEIBHOCTH

NPEANPUATUS JaHa XapaKTepUCTUKA NPENNPHUSATHSA, TMPOBEACH aHAM3 COCTaBa



UMYIIECTBAa U UCTOYHUKOB ero oOpa3oBanus. Taxxke JaHa OILIEHKA CTPYKTYpPHI BHIOB
UMYIIECTBA MPEAIPUATHUS.

B tpetbeil rnaBe «OCHOBHBIE HAIlpaBJICHUs COBEPLICHCTBOBAHMSI YIIPABJICHUS
UMYIIECTBOM MPEANPHUITHS U MyTH MOBBIIICHUS ero 3()()EeKTUBHOCTUY» JaHa OLIEHKA
3QQPEKTUBHOCTH  HUCMHOJB30BAHUS  MMYIIECTBA,  OCHOBHBIE  HAIpaBJICHUS
COBEPILICHCTBOBAHMUS  YMNPABICHUS  HMMYIIECTBOM  JAQHHOTO  MPEINpUATHUS
(mpuoOpeTeHne MalIfHbI).

B 3akmioueHnu 000OILIEHBI pe3yiabTaThl HCCIEAOBaHUS, CHOPMYIHPOBAHBI
BBITEKAIONINE U3 HEro pEKOMEHIAIMU 10 YBEIMYEHUI0 3PPEeKTUBHOCTU
UCTIOJIb30BaHUS UMYIIIECTBA MPEATPHUATHSI.

B koH1e paboThl IpeaCTaBiIeH COUCOK HUCIOJIb3YEMBIX MpU paboTe Hajl TeMOU

HCTOYHHUKOB U IMPHUIIOKCHHA.



TEOPETUYECKASA YACTDb. TEOPETUYECKHUE ACHHEKTbBI
YIIPABJIEHUA UMYIECTBOM ITIPEJANIPUATUSA

1.1 IlonsiTHe, COCTAB U COJEPKAHHE UMYLIECTBA NPeANPUATHS

NmymiecTBO mpennpusiTus - MarepuajibHble M HEMaTEPHAJIbHBIE 3JIEMEHTHI,
UCITIOJIb3yEeMbI€ MPEANPUITHEM B IPOU3BOACTBEHHOU AestenbHocTh[ 1.C.130].

NmymiectBo, Haxopsmieecss B COOCTBEHHOCTH (BJIaJIEHUH), WM B ONEPATUBHOM
YOPaBICHUH MPEANPUATAN, OPraHM3alui W YUYPEKIACHUU IOAPA3ACIACTCS Ha
HEABIKUMOE H JIBIYKUMOE.

K HeaBWXMMOMY MMYIIECTBY OTHOCATCS 3€MEJIbHBIE Y4YacTKU HeJp,
000c00JICHHBIE BOJHBIE OOBEKTHI M BCE, YTO MPOYHO CBSI3aHO C 3€MJIEH, T. C.
OOBEKTHI, MEpeMEIleHuE KOTOpBIX 0€3 Hecopa3MepHOro yiiepbda MX Ha3HAUEHUIO
HEBO3MOKHO, B TOM UHCJIE JIECa, MHOTOJIETHHUE HACAXKCHUS, 31aHUs, COOPYKECHHUS.

Croma Ke OTHOCATCS TMOJJIeXKAIIUe TOCYJAapCTBEHHOW  PETUCTpaldu
BO3/yILIHbIE U MOPCKHE CYyJ1a, CyJa BHYTPEHHETO IJIaBaHUsl, KOCMUYECKUE OOBEKTHI.

JIBM>keHHEe WMYIIECTBAa BKIIOYaeT B ce0s BEIIM, HE OTHOCSIIHUECS K
HEBM>KUMBIM, BKJIFOYAasl IEHbI'M U LIEHHbIE OyMaru.

[Tomumo neneHus UMyIIECTBA MPEANPUATUS, HA HEABHKUMOE U JBHXKHUMOE,
OHO TIOJIpa3/eisAeTCss Ha BHEOOOPOTHBIE M 0OOPOTHBIE AKTUBBI, KOTOPBIE OTIHYAIOTCS
Ipyr OT Jpyra He TONbKO (usudyeckoit ¢GopMol, HO U POJIbIO, MECTOM B
MIPOM3BOJCTBEHHOM MPOIIECCE, BIUSIHUEM Ha SKOHOMHUKY MPEATNPHUSATHUSI.

B wumymecTBe KpymHBIX M CPEIHUX NPEANPUATANA 10T BHEOOOPOTHBIX
aKTUBOB CcOCTaBIIsIeT 65 - 85%.

OOmuM TpU3HAKOM BHEOOOPOTHBIX AKTUBOB  SIBISACTCA  JUTMTEIbHBIN
KU3HEHHBIA UK - He MeHee rojga. OH 00ycCIOBIMBAET UIMTENBHOCTh Ipolecca
aMOPTHU3aIUU U HU3KYIO CKOPOCTh UX 000poTa. OTCI0/Ia M Ha3BaHHE - BHEOOOPOTHBIE
WIM HHU3KOOOOPOTHBIE aKTWBBL. MX Takke HaA3bIBAIOT HWMMOOMIN30BaHHBIMU

dboHIaMHU.



Ha mnpennpusTusix coctaB W CTPYKTypa BHEOOOPOTHBIX AaKTHBOB MOXKET
CYIIECTBEHHO pPa3N4aTbCs, OJHAKO, KaK MpPaBWIO, IJaBHOW PaBHsAmomen s
OOJBIIMHCTBA MPEANPUATHI SBISIOTCS JUIMTEIbHO UMMOOUIU30BaHHbIE (OHIBI, a
CpeIy HUX - OCHOBHBIC (DOHIIBI.

JIIUTenbHO ~ MMMOOWJIM30BAHHBIMU ~ CUUTAIOTCS  pEalibHble  [IEHHOCTH
HEMaTepHalbHbIe AaKTWBBI, HCIOJb3yEMbIE MPEANPUATAEM B Pa3IMUHBIX cdepax
NEATEIbHOCTH Ha MPOTSHDKEHHHM ONPEEICHHOT0 aMOPTHU3aLMOHHOIO MEPHOJA,
MIPEBBIIAOIIETO TO/I.

OcHoBHBIE  (OHOBI - 3TO  MaTepUAbHO-BEIIECTBEHHBIE  LIEHHOCTH,
JEHCTBYIOLIME B HEM3MEHHOW HaTypaiabHOU (pOpMeE B TE€UEHHUE ITUTENBHOTO NEPHOIA
BPEMEHU U YTPAYMBAIOIIHUE CBOK CTOMMOCTH 10 yacTam[2.C.178].

B 3aBucuMOCTH OT XapakTepa Y4yacTUsi OCHOBHBIX (OHJIOB B mHpolecce
pacCIIMPEHHOr0 BOCIPOM3BOJICTBA OHU MOJPA3JEIAIOTCA Ha MPOU3BOJICTBEHHBIE H
HEIMPOU3BOICTBEHHBIE OCHOBHBIE (POH/IBI.

[IpousBoacTBeHHbIE  OCHOBHbIE  (DOHIBI  (YHKIHMOHUPYIOT B  cdepe
MaTepUaIbHOTO TIPOU3BOJICTBA, HEOJHOKPATHO YYaCTBYIOT B IIPOLIECCE MTPOU3BOJICTBA
, W3HAIIMBAIOTCS IOCTENEHHO, & MX CTOMMOCTb MEPEHOCUTCS Ha HW3TOTOBIISIEMbIN
NPOAYKT IO 4YacTAM [0 Mepe UCIHoab30BaHusA. llomonmHAOTCS OHM 3a CYeT
KallUTAIbHBIX BJIOKEHUM.

HenpousBoacTBeHHbIE OCHOBHBIE (DOHIBI - OJKWIbIE JOMa, JETCKUE U
CIIOPTUBHBIC YUPEXKACHUS, APYTUE€ OOBEKTHI KYJIbTYPHO-OBITOBOTO OOCITYKHUBaHUS
TPYASIIUXCS, KOTOpble HAaXOASATCA Ha OanaHce mnpeanpuatus. B oTiauume ot
IIPOU3BOJICTBEHHBIX (DOHJOB OHM HE Y4YacCTBYIOT B MpPOLIECCE MPOMU3BOACTBA M HE
NEPEHOCSAT CBOEH CTOMMOCTH Ha MPOJYKT, MO0 OH He coznaercsi. CTOMMOCTh HUX
ucyesaer B norpedsennu. @oHa Bo3MEUIEHUsI HE co3aaeTcs. Bocnpon3BoasTcss OHU
3a CUET HAIIMOHAJIBHOTO JOXO0/a.

HecMoTpst Ha TO, 9TO HEMPOW3BOACTBEHHBIC OCHOBHBIE (POHJIBI HE OKA3bIBAIOT
HEIMOCPEICTBEHHOIO BIUSHUSA HA 00BEM MPOU3BOJICTBA U POCT MPOU3BOJIUTEILHOCTH
TpyZla, WX TIOCTOSIHHOE YBEJIWYEHHE HEPa3pbIBHO CBA3AHO C YJIYUYIICHUEM

0J1arococTosiHUSL PaOOTHUKOB TMPENNPUATUS, C IMOBBIIIEHHEM MaTEPUAIBHOIO U



KYJbTYPHOTO YpPOBHSI UX JKHU3HHM, YTO B KOHEYHOM CYETE BIIMSIET Ha PE3YJbTaThl
JEATEIIBHOCTH MPEIITPUATHM.

OcHOBHBIE TPOU3BOACTBEHHBbIE (GOHABI - MaTepuaIbHO-TEXHUYECKas Oa3za
OOIIECTBEHHOTO Mpou3BoAcTBa. OT uX o0beMa 3aBUCAT MPOU3BOJCTBEHHAsS
MOUTHOCTb MIPEANPUATHSA, YPOBEHb TEXHUUECKOUN BoOpyx’eHHOCTH Tpyna[2.C.178].

Hakormienne ocHOBHBIX ()OH/IOB U MOBBIINICHHE TEXHUYECKON BOOPYKEHHOCTH
TpyAda oO0OramamT TMpoluecc TpyAa, MNPUAAIOT TPYAy TBOPUECKUN Xapakrtep,
MOBBIMIAIOT KYJbTYPHO-TEXHUYECKUN YPOBEHb 00I1I€CTBA.

B ycrnoBusix mepexojia K ppbIHOYHON SKOHOMHUKE OCHOBHBIEC (DOHJBI - TJIaBHAs
IPEANOChUIKa, 00eCneunBaroias JaJbHEHIINI YIKOHOMUYECKUH POCT 3a CUET BCEX
(bakTOpoB UHTEHCU(UKAIINH POU3BO/ICTBA.

OcHOBHBIE TIPOM3BOJCTBEHHbIE (OHABI MPEANPUATUN - H3TO OTPOMHOE
KOJIMYECTBO CPEACTB TPYyAd, KOTOpbIE, HECMOTPS Ha CBOIO 3KOHOMHYECKYIO
OJTHOPOJHOCTb, OTJMYAIOTCS IIEJCBBIM Ha3HaUeHHEM, CpokoM ciryx0b1[3.C.190].

OTtcroila BO3HUMKAEeT HEOOXOAMMOCTh KJIaCCU(PHKAMKU OCHOBHBIX (DOHIOB IO
OTpENETICHHBIM  TPYIIaM, YYUTHIBAIOMIUM  CHEUU(PHUKY  MPOU3BOJICTBEHHOTO
Ha3HAYEHUS PA3JIMUHBIX BUJIOB (DOHIOB.

[To peiicTByroIIel BUIOBOM KiacCU(UKAIIMM OCHOBHBIC IMPOU3BOJICTBEHHbIE
GboHABI TPEANPUATHN JEISATCS Ha CIICTYIOIINE TPYIIIIbI:

- 3€MEJIbHbIE Y4YaCTKM M OOBEKTHl MPUPOJONOIL30BaHMS (BOAa, HEApa),
MpUHAICKAIINE MPEIMPUATHIO HA TTpaBaX COOCTBEHHOCTH;

- 31aHuA (MPOU3BOICTBEHHO-TEXHUYECKHE, CITY)KEOHBIE U JIP.);

- COOpYXeHHUsl (MHXKEHEPHO-CTPOUTEIbHbIE OOBEKTHI, OOCTY>KUBAIOIINE
MIPOM3BOJICTBO);

- IEpEIATOYHBIC YCTPOUCTBA (DIICKTPOCETH, TEIIIOCETH);

- MaIlIMHBI ¥ 000PY/I0BAHHKE;

- U3MEPUTENIbHBIC U PETYIHUPYIONIUE TPUOOPHI, YCTPOHCTBA U JabopaTopHOE
o0opy10BaHUE;

- BBIUHCIIUTEINIbHAS TEXHUKA,

- TPAHCIIOPTHBIE CPEJICTBA;
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- WHCTPYMEHTHI M TPHUCIOCOOJEHUS CTOMMOCTBHIO CBbIIE 50 MHHUMAaIBHBIX
pa3MepoB OIUIATHI TPYA;

- MPOU3BOJICTBEHHBIN U XO3IMCTBEHHBIN MHBEHTAPb;

- BHYTPUXO3SIUCTBEHHBIE 1IOPOTH;

- KanuTalbHbIC BJIOXKEHUS Ha YIYyYIICHHE 3€MeJib U B apEHOBAaHHBIC 37aHUs,
MOMEIICHHS], 000pYI0OBaHKE U IPYTUe OOBEKTHI, OTHOCSAIIUECS K OCHOBHBIM (DOH/IaM.

CooTHoOIIIEHNE OTIENBHBIX TPYI OCHOBHBIX ()OHAOB B UX OOIIEM 0oObeMe
MPEACTaBISICT BHUAOBYIO (IMPOU3BOJCTBEHHYIO) CTPYKTYpPY OCHOBHBIX (DOHIOB.
OOmecTBy He 0€3pa3nMyYHO, B KaKyl0 U3 IPYII OCHOBHBIX (DOHJIOB BKJIAJBIBAIOTCA
cpenctBa. OHO 3aMHTEPECOBAHO B ONTHUMAJIBHOM TMOBBIIIEHUH YAEIBHOIO Beca
MaluH U OOOpyJOBaHUS - AaKTUBHOW 4YacTu (HOHAOB, KOTOPBIE OOCIYKHBAIOT
pelarone  y4yacTKHM IPOU3BOJACTBA UM XApAKTEPHU3YIOT MPOHU3BOACTBEHHBIE
BO3MO>KHOCTH MPEANPHUSITHS IO BBITYCKY TE€X WM UHBIX u3aenuii[4.C.255].

31aHusi,  COOpYKEHHUs, WHBEHTapb, OOECIEUMBAIOLUINE  HOPMAJIBHOE
(GYHKIMOHUPOBAHUE AKTUBHBIX 3JEMEHTOB OCHOBHBIX (DOHJOB OTHOCATCA K
MACCUBHOW YaCTH OCHOBHBIX (DOHJIOB.

UYem BbIlIE 107151 00OPYIOBaHUS B CTOMMOCTH OCHOBHBIX MPOM3BOJCTBEHHBIX
GbOHIOB, TEM MPHU MPOYUX PABHBIX YCIOBUSX OOJBIINE BHIMTYCK MPOMYKIIMH, BBIIIE
nokazarenb (ougooTnauu. [loaToMy yiydiieHue CTPYKTYphl OCHOBHBIX (DOHIOB
paccMaTpUBaeTCs KaK yYCIOBHE pPOCTa IPOU3BOJACTBA, CHUXKEHHUS CEOECTOUMOCTH,
YBEIMYCHHUS ICHS)KHBIX HAKOTUICHUN MPEATPUSITHIM.

BunoBast cTpykTypa OCHOBHBIX ITPOU3BOACTBEHHBIX (DOHJOB HE OJJMHAKOBA Ha
NPEANPUATUAX PA3IUYHBIX OTpaciield MpoMblIUIeHHOCTH. Hanpumep, nois 31anuii B
oOIeil CTOMMOCTH OCHOBHBIX (DOHJIOB HambOojiee BEMKAa B JISTKOW W ITHIICBOM
NpOMBITIIICHHOCTH (44%), COOpY>KEHHI - B TOIUIMBHOM mpomsbiinieHHocTH (17%),
MepPEeTaTOYHBIX YCTPOUCTB - B dJieKTpodHepreTuke (32%), mamuHa u o00py0BaHUS -
Ha MPEANPHUATHAX MAIIMHOCTPOUTEIILHOTO KoMmIuiekca (bosee 45%).

Baxuelmumu ~ dakTopamMu,  BIUSIONIMMHA  HA  CTPYKTYPY  OCHOBHBIX
MIPOU3BOJICTBEHHBIX (DOHJIOB, SBJSIOTCS: XapaKTep BHITyCKaeMOW MPOAYKITUU, 00BEM

BBIITyCKAa MPOAYKUMH, YPOBEHb MEXAHW3allMM W aBTOMATHU3alUH, YPOBEHb
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CHeIUaNn3alid U KOONEPUPOBAHUS, KIMMATHUYECKHE M TeorpaduuecKue ycIoBUS
pacnionoxxenus npeanpustuid[5.C.234].

[lepBbiii  (akTop BIMSIET HA BEJIWYUHY M CTOMMOCTH 3JIaHHUM, OO
TPAHCTIOPTHBIX CPEJICTB M MEPEAATOYHBIX YCTpOUCTB. Uem Ooibiiie 00heM BBITTyCKa
MNPOJIYKIMUA, TEM BBIIIE YJEIbHBI BeC CHEIUAIbHBIX MPOTPECCUBHBIX PabOUYMX
MaluH 1 o0opyaoBanus. Takas e KapTUHA XapaKTepHa U B OTHOILICHUHU BIUSHUS HA
CTPYKTYPY (DOHIOB TPEThETO M 4eTBEPTOTrO (PakTOpoB. OT KIMMATUYECKUX yCIOBUN
3aBUCHT JOJIS 3JaHUM, COOPYKECHUN.

VY aydiuTh CTPYKTYpPy OCHOBHBIX MPOU3BOACTBEHHBIX (DOH]IOB MO3BOJISIET:

- OOHOBJICHHE U MOJIEpHU3AIMS 000PYIOBAHMUS;

- COBEpIIEHCTBOBAHUE CTPYKTYpbl OOOpYIOBAaHMS B pe3yjbTaTe YBEIMYCHUS
JIOJIU TIPOTPECCUBHBIX BUIOB CTAHKOB U MAIlIMH, OCOOCHHO CTAHKOB JIJISI BBITIOJIHEHUS
(GUHUIIHBIX  Oomepaluil, aBTOMATUYECKUX M  TMOJyaBTOMATHUYECKUX CTAHKOB,
YHUBEPCAIBHBIX arperaTHbIX CTAHKOB, aBBTOMATUYECKUX JIMHUM, CTAHKOB C YHUCIOBBIM
MPOTPAMMHBIM YIIPABJICHUEM;

- JIydllle€  HWCHOJIb30BAaHWE  3JaHUA U COOPYXKEHHM,  yCTaHOBKaA
JIOTIOJIHUTEJILHOTO 000PYyI0BaHUsI Ha CBOOOTHBIX TUIOIIAISX;

- TpaBWIbHAs pa3paboTKa MPOEKTOB CTPOUTEIHCTBA U BHICOKOKAYECTBEHHOE
BBITIOJTHEHUE [IJIAHOB CTPOUTEIBCTBA MPEANPUSITHIA;

- JIMKBUJAIMS JIMITHETO UM MAaJIOUCIIONh3yeMOro 0OOpYyJOBaHUS M YCTaHOBKA
o0opynoBaHusi, 00ECIEUMBAIONIETO OO0Jiee NPABWIbHBIC MPOMOPIUU MEXKIAY €ro
OT/IEJIbHBIMU TPYTITIAMH.

Yuer W mMmIaHUpOBaHME OCHOBHBIX (DOHIOB BEAYTCS B HATypaJbHOU U
nenexHot (opmax. Ilpu oreHke oOcCHOBHBIX (OHIOB B HaTypaibHOU (opme
YCTAHABJIMBAIOTCS YHUCJIO MAIlIMH, WX IPOU3BOJIUTEIBHOCTh, MOIIHOCTb, pa3Mep
MPOU3BOJICTBEHHBIX IUJIOMIAJIEH U JPYTrue KOJIMYECTBEHHbIC BEIUYUHBI. DTH JaHHBIE
UCIIONB3YIOTCS JJISI pacyera MPOU3BOJCTBEHHOM MOIIHOCTA NPEANPUSATAA U
oTpaciiei, TIaHUPOBAHUS MPOU3BOJICTBEHHON MPOrpaMMbl, PE3EPBOB IOBBIIICHUS

BBIPAOOTKM HA 00OPYJOBaHUH, COCTaBlieHUs Oananca obopynoBanus. C 3TOH 1ENbIO
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BEIyTCSl MHBEHTApPW3AIMSA U TACHOPTU3ANMs 000PYIOBaHUS, YYET €r0 BHIOBITUS H
npuobITHA[6.C.265].

JleHe)kHasi, WM CTOMMOCTHAsI, OIIEHKa OCHOBHBIX (DOHIOB HeoOXoauma st
IUTAHUPOBAHUS PACIIUPEHHOTO BOCIPOM3BOJICTBA OCHOBHBIX (POHIOB, OMpPEICICHUS
CTETNIEHU U3HOCA U pa3Mepa aMOPTU3aLIMOHHBIX OTUYHUCIIEHUH, 00beMa MPUBATU3ALINH.

CymiecTByeT HECKOJIbKO BHJIOB OLIEHOK OCHOBHBIX (DOHJ/IOB, CBSI3aHHBIX C
JUINTEJIbHBIM ~ yYaCTUEM MX H IIOCTENEHHBIM CHAIIMBAHMEM B  IPOIECCE
MPOU3BOJICTBA, H3MEHEHHWEM 3a OJTOT TNEPHOJ YCJIOBUH BOCHPOU3BOJICTBA IIO
MEPBOHAYAJILHOW, BOCCTAHOBUTEIIBHON U OCTATOYHOW CTOMMOCTH.

[lepBoHavasibHasi CTOMMOCTb OCHOBHBIX IPOM3BOACTBEHHBIX (DOHAOB - 3TO
CyMMa 3aTpaT Ha U3TOTOBJICHUE UK TIpHoOpeTeHne (HOHIOB, UX TOCTABKY U MOHTAaX.
Ona nmnpuMeHseTcss Ui ONPENEIeHUs HOPMbl aMOpTU3allMM U pa3MEpPOB
aMOPTHU3AIIMOHHBIX OTYUCICHUHN, TPUObUIH U PEHTA0ETbHOCTH aKTUBOB MIPEANPUSATUS
, IOKA3aTeJIel UX UCIIOJIb30BaHUS.

HaydHo-TexHMYeckuil mporpecc O0O0YyCIOBIMBAaET W3MEHEHHE YCIOBUU U
(GakTOpoB MPOM3BOACTBA OCHOBHBIX (DOHAOB, a CJIEIOBaTENbHO, W3MEHEHHE
U3JIEPKEK UX MPOU3BOJICTBA U COOTBETCTBEHHO TEKYIIUX PHIHOYHBIX II€H U TapuQoB.
B nHactosiiee Bpemsi MepBOCTENEHHOE BIUSHUWE HA TEKYIIME IEHbI U Tapudbl, 10
KOTOPBIM IIPHOOPETAOTCSl OCHOBHBIE (DOH/IBI, OKa3biBaeT uHQusius|7.C.265].

C TeueHueM BpeMeHM Ha OanaHce MPEANPUITHS OCHOBHBIE (DOHJBI
OTPAXKAIOTCA IO CMEUIAHHOM OIIEHKE, T. €. MO TEKYIIMM PBIHOYHBIM II€HAM HUX
co3gaHusi Wi npuodperenud. [lomyyaercsi, 4To OIlEHKa OCHOBHBIX (DOHIOB IO
NEPBOHAYAJILHOM CTOMMOCTA B COBPEMEHHBIX YCIOBUAX XO3SMCTBOBAHUS HE
OTpaXaeT MX JEHCTBUTEIHHYI0 CTOMMOCTh, U MOATOMY BO3HHKAET HEOOXOIMMOCTH
MEePEOIEHK OCHOBHBIX (DOHJIOB W NPUBEACHUS HUX K EIUHBIM CTOMMOCTHBIM
u3MepuTensaM. [ SToM 1enM HUCHOJb3yeTcsl OIEHKAa OCHOBHBIX (DOHAOB IO
BOCCTAHOBUTEIBHOW CTOMMOCTH.

BoccranoButenbHas CTOUMOCTB - 3TO 3aTPaThl HA BOCIIPOU3BOICTBO OCHOBHBIX
(GhOHIOB B COBPEMEHHBIX YCJIOBHSIX; KaK MPaBWUJIO, OHA YCTAaHABIMBAETCS BO BpEMs

nepeoreHku GOHIOB.
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B pesynbraTe mNepeoleHKM OCHOBHBIX (OHJOB HMX BOCCTAHOBUTEIbHAS
CTOMMOCTh PE3KO BO3pPACTaeT W, KaK CIEJCTBHE 3TOT0, yXyIUIAIOTCS (PUHAHCOBO-
HKOHOMUYECKHUE MOKA3ATENN IPEITPUITHS.

[ToaToMy 111 TpeAnpuATHA, (PUHAHCOBBIE IOKA3aTE€IX KOTOPBIX MOTYT
3HAYUTENIbHO yXYJAIIAThCsl B PE3YyJbTaTe MEPEOLEHKU, PUMEHSIOTCS MOHUKAIOIINE
KO3 PUIIMEHTH! UHAECKCAIIUM aMOPTU3ALIHH.

Kak y>xe ckazaHO BbIlIe, OCHOBHBIEC POU3BOICTBEHHBIE (POH/IBI B MIPOLIECCE UX
JKCIUTyaTallMM W3HAIIMBaKOTCA. Pa3nuuaror aBa BHJa H3HOCA - (U3MYECKUN U
MOpPaJbHBIN.

[log ¢u3nMUeckuM H3HOCOM IMOHUMAIOT TMOCTENEHHYIO YTpaTy OCHOBHBIMHU
¢doHlaMu cBOEH MEpPBOHAYAIbHON NMOTPEOUTEIBHON CTOMMOCTH, MPOUCXOIAIIYIO HE
TOJIBKO B IpoIiecce UX (PYHKIIMOHUPOBAHUS, HO U MPU UX 0€31eHCTBUM (pa3pylIeHUe
OT BHEIIHUX BO3JEUCTBUN, aTMOC(HEPHOTO BIUSHUS, KOppo3un). PU3nUecKuil H3HOC
OCHOBHBIX (POHJIOB 3aBUCUT OT UX Kauy€CTBA, UX TEXHUUYECKOI'O COBEPIICHCTBOBAHUS
(KOHCTpYKLIMM, BHJAa M KadyecTBa MaTepUalioB, KadyecTBa MOCTPOWKM 3JaHUN H
MOHTa)ka CTaHKOB); OCOOEHHOCTEW TEXHOJOTMYECKOro Tmpolecca (BEIUYHHBI
CKOPOCTHU U CWJIBI PE3aHHUsI, MOJAUYH U T.II.); BPEMEHU UX JEUCTBHS (KOJIMYECTBA JTHEH
paboTHl B rOly, CMEH B CYTKH, 4aCOB pabOThl B CMEHY); CTEIIEHH 3alIUThl OCHOBHBIX
(GOHIOB OT BHEIIHMX YCIOBHI; KauecTBa yX0Ja 3a OCHOBHBIMH (OHAAMU M HX
oOciyKMBaHMs, OT KBadu(uKaluu paboYMX M HMX OTHOLIEHHUS K OCHOBHBIM
donnam[8.C.223].

MopanbHbIii U3HOC - 3TO YMEHBILIEHHWE CTOMMOCTH MAIlMH U 000pYyAOBaHUS
MO/ BJIMSHUEM COKpalleHUs OOILECTBEHHO HEOOXOJUMBIX 3aTparT Ha uX
BOCIPOM3BOACTBO (MOpaJIbHBIN HM3HOC TMEpBOW (HOpPMBI); B pe3yibTaTe BHEIPEHUS
HOBBIX, 0OJieeé TPOrPECCHUBHBIX W HSKOHOMUYECKH J(PPEKTUBHBIX MAIIUH U
o0opynoBaHusi (MOpasibHBI HU3HOC BTOpoM (opmel). Tlox BrusHEEM >THX GoOpM
MOpaJIbHOIO H3HOCA OCHOBHBIE (DOHIBI CTAHOBATCS OTCTAJbIMU IO CBOEH
TEXHUYECKON XapaKTepUCTUKE U SKOHOMUYECKON 3P (HEKTUBHOCTH.

B coBpemeHHBIX YCIOBHSX Bce OOJbIIee 3HAUEHUE NPUOOpETaeT Yyder

MOpaJIbHOTO M3HOca. [losiBIeHne HOBBIX, 00JIee COBEPUIEHHBIX BUIOB 000PY/I0BaHUS
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C TIOBBIIMIEHHOW MPOU3BOIUTEIHHOCTHIO, JYUIIUMH YCIOBHSIMH OOCTYKUBAHHS H
OKCIUTyaTallii 9acTo JIeJIaeT SKOHOMUYECKH IIeIeCO00pa3HbIM 3aMEHY CTapbIX
OCHOBHBIX (DOHJOB emie 10 ux (uzmdeckoro usHoca. HecBoeBpeMeHHas 3aMeHa
MOpaJIbHO yCTapeBIIEH TEXHUKUA MTPUBOAUT K TOMY, YTO Ha HEMl MPOU3BOAUTCS Oojee
JIOpoTasi ¥ Xy/IIEero KauecTBa MPOIYKIKs IO CPAaBHEHHUIO C MPOU3BOJUMON Ha OoJee
COBEPILECHHBIX MallMHaX W O0O0OpPYJOBaHMU. DTO COBEPIIEHHO HEIOMYCTUMO B
YCJIOBHSIX PHIHOYHOW KOHKYPEHIIHH.

OCHOBHBIM HMCTOYHHUKOM TMOKPBITHS 3aTpaT, CBSI3aHHBIX C OOHOBJICHHEM
OCHOBHBIX (POHIOB, B VYCJIOBHUSAX IepexoJa K PHIHOYHBIM OTHOIICHHUSIM,
caMO(DUHAHCUPOBAHUSI ~ TPEANPUATUN  SBISIOTCS ~ COOCTBEHHBIE  CPENICTBA
npeanpuatuii. OHM HAKaIUTMBAIOTCS B TEYEHHE BCETO CPOKa CIYKObl OCHOBHBIX
(GhOHI0B B BUE aMOPTU3ALIMOHHBIX OTYUCICHUH.

AMopTH3a1us - 3TO JEHEKHOE BO3MEIIIEHUE N3HOCA OCHOBHBIX (DOHIOB ITyTEM
BKJIFOYEHHS YaCTH UX CTOMMOCTH B 3aTPaThl HA BBIIYCK MPOIYKIHHU. JTO JECHEKHOE
BbIpakeHre (PU3UYECKOr0 U MOPAJIBLHOTO M3HOCA OCHOBHBIX (POHAOB. AMOpTHU3aIuUs
OCYIIECTBJISIETCS B IIEJISIX TMOJIHOM 3aMEHbl OCHOBHBIX (DOHIIOB MpPHU WX BBIOBITHH.
CyMMa aMOPTHU3aIMOHHBIX OTYMCIICHUN 3aBUCUT OT CTOMMOCTU OCHOBHBIX (DOHIOB,
BpeMeHU ux skcruryaranuu[9.C.254].

Metoapl HauyuCIEHUS aMOpPTU3AlMU: JIMHEHHBIA (paBHOMEPHBIN); CIHUCAHUE
CTOMMOCTH TPOIOPIIMOHATILHO 00BEMY BBITYCKA MPOMYKINU (SAUHUI] TTPOAYKIIHH);
CIIMCAaHHE CTOMMOCTM MO CPOKY TIOJIE3HOIO0 UCIOJIb30BaHUs (CyMMBI 4HCEN);
YMEHBIIIAEMOTO OCTaTKa (JIBOHHOW OCTATOYHOCTH).

JIro0olt W3 ATUX METOAOB JOJDKEH MPUMEHSTHCS B TEUEHHE BCErOo CpokKa
AKCIUTyaTaIy TaHHOTO OOBEKTA.

CymiecTBylOT ~ pa3iauyHblie  (QOpMBI  OPOCTOTO W PACIIMPEHHOTO
BOCITPOU3BOJICTBA OCHOBHBIX (JOHI0B. DOPMBI MPOCTOTO BOCTIPOM3BOJICTBA - 3aMEHA
yCTapeBUIEro CPEACTBA TPY/JA U KaUTaJbHbIM peMOHT. [Ipennpustvs UMErOT MpaBo
co3/laBaTh PEeMOHTHBIA (poHa. ['00Basi cyMMa OTYMCIEHUNW B HETO OINpEeeseTcs

MNpCAIPHUATUCM IO CAMOCTOATCIIBHO YTBCPIKACHHBIM UM HOpMATHUBAM.
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K ¢dopmam pacuimpeHHOro BOCIPOM3BOJCTBA OCHOBHBIX (DOHIOB OTHOCSTCS
HOBO€  CTPOMTENBCTBO,  PACIIMPEHUE  JCUCTBYIOIIMX  NPEANPUATHN,  HX
PEKOHCTPYKIUS U TEXHUUECKOE IIEPEBOOPYKEHNE, MOJEPHU3ALIMS 000PYI0BaHMSL.

Kaxxnas u3 3Tux Gopm pemiaeT onpeaeieHHble 3a1aui, UMEET PEUMYIIeCcTBa
U HEJOCTATKU. 3a CYET HOBOI'O CTPOMTENIBCTBA BBOJATCA B JECHCTBUE HOBBIC
OpEeINpUsITHS, Ha KOTOPBIX BCE 3JEMEHThl OCHOBHBIX (OHJOB COOTBETCTBYIOT
COBPEMEHHBIM TpEOOBAaHUSIM TEXHUYECKOTO IMpOrpecca, pemaercsa mnpoodiema
IIPaBUJIBHOTO Pa3MEILEHUS IPOU3BOJUTENBHBIX CUJI IO TEPPUTOpUN cTpaHbl. OIHAKO
B [IEpUO/I IEPEX0/1a K PHIHOYHOW 3KOHOMHUKE, KOT/1a MPOUCXOAUT CIaj IPOU3BOICTBA
Y MHOTHE NMPEANPUITHS MPEKPALIAIOT CBOIO JIEATEIbHOCTh U3-3a HEJIOCTaTKa CPEJICTB,
NPEANOYTEHUE OTAAECTCS PEKOHCTPYKIMM M TEXHUYECKOMY IIEPEBOOPYKEHHUIO
neicrpyromux npeanpusatuii[ 10.C.165].

IIpy peKOHCTPYKIIMM OCHOBHAs YacCTh KANMTAJIBHBIX BIOXXEHUN HAIIPaBIsAETCS
Ha COBEPIUCHCTBOBAHME AaKTUBHOM 4YacTW (OHIOB MpPH HCIOJIB30BAHUU CTapbIX
IIPOU3BOJICTBEHHBIX  3/1aHUM, COOPYKECHHMH. YBEJIWYEHHE JOJM 3arparT Ha
00Opyl0BaHUE AT BO3MOXHOCTb NPU TOM XK€ 00BbeME KalUTAJIbHBIX BIIOXEHHUN
NOJIYYUTh OOJBIIMI MOPHUPOCT TPOU3BOJACTBA M Ha HITOM OCHOBE IOBBICHUTH
IPOU3BOAUTENLHOCTh TPY/Ja, CHU3UTh CEOECTOMMOCTD MPOIYKIUH.

®opMoOli PACIIUPEHHOTO BOCIPOM3BOJCTBA OCHOBHBIX (DOHNIOB SIBISETCS U
MOJIEpHU3AIMs 000pYI0BaHUsA, 1O KOTOPOW MOHUMAETCS €ro OOHOBJIEHHE B LENSIX
MOJIHOTO WJIM YacTMYHOTO YCTPAHEHUS MOpPAJIbHOTO H3HOCAa BTOpPOM (OpMBI U
MOBBIIICHUS TEXHUKO-3KOHOMUYECKHX XapaKTEPUCTUK JI0 YPOBHS aHAJIOTHYHOIO
o0opyaoBaHus 00JIee COBEPIICHHBIX KOHCTPYKLIHUM.

Mopepuuzaisi 000pyIOBaHHS SKOHOMUYECKH OueHb A(h(EKTUBHA, €Cld B
pe3yibTaTe €€ MPOBEACHHMS  BO3pacTaeT ToOJOBOM 00BEeM  MPOU3BOJCTBA,
YBEJIIMYUBACTCS  MPOU3ZBOJUTENBHOCTh TpPyAa M CHHXKAeTCd  ce0eCTOMMOCTD

IIPONYKIUU
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1.2 MeTtoabl aHAIM32a HAJIMYMSA M CTPYKTYPbI UMYIIEeCTBA NMpeANPUATHS

AHanu3 OyKBaJbHO O3HAYAET pacuiICHEHHUE, Pa3NIOKEHUE U3Yy4aeMOTo 00bhEeKTa
Ha YacCTH, JIEMEHTHI, HA BHYTPEHHUE MPUCYIIUE ITOMY OOBEKTY COCTABJISIIOIIKE.

AHanmu3zoM B 0oJiee IIMPOKOM CMBICIE 3aHMMAETCA TEOPHUSl HDK. aHalu3a; B
npo(ecCHOHANbHOM - 3K. aHalu3 XO3SHUCTBEHHO-(QWHAHCOBOW J1€ATEbHOCTH B
COOTBETCTBYIOIIMX  OTPACiAX: B NPOMBINUIEHHOCTH, CEIbCKOM  XO3SICTBE,
CTPOUTEIHCTBE, OOLIECTBEHHOM MUTAaHUU U cepe COLUaTbHO-ObITOBBIX YCIYT.

AHaiM3 - BAOKHEHMIIMM HHCTPYMEHT BO3JCHUCTBUS HA  IOBBIIICHUE
(O PEKTUBHOCTH HCITOJIB30BAHUS HMMYIIECTBA, MPUBEICHUS B JIEUCTBUE PE3EPBOB
pocTa TPOU3BOJIUTEIBHOCTA TPYyAd, MOBBIIMICHUS KadyecTBa MPOAYKIUHU, YCIVT,
CHIIKEHUSI CEOECTOMMOCTH, YJYUIICHUS BCEX IIOKa3arejeld MPOU3BOJICTBEHHO-
X03UCTBEHHOM AesarenbHocTH npennpudarus|12.C.285].

[ToTpeOHOCTH B SKOHOMHUYECKOM aHaJIM3€ CYIIECTBYIOT BCET]a, HE3aBUCUMO OT
BHUJIa DKOHOMUYECKUX OTHOIICHUH, CKJIAJbIBAIOIIMXCS B OOIIECTBE, HO AaKIICHTHI,
JIeJIarorecs B ero rporecce, Pa3INYHBI, OHU 3aBUCAT oT
COLMAIBHO-D)KOHOMHYECKUX YCIOBUU.

B ycioBuAX pRIHOYHON 3KOHOMHUKH CYOBEKTHI XO3SHCTBEHHOMN NESITCIHHOCTH
npuOETaloT K aHaU3y WMYIIECTBEHHOTO COCTOSIHUS MPEANPUITUN MEPUOIUIECKU B
MpoIECCe PEryJUpOBaHUs, KOHTPOJIS, HAONIOJEHUS 3a COCTOSIHUEM U paboToi
MPEANPUATANA, COCTaBJICHUS OW3HEC-TUIAHOB U MPOTpaMM, a Takke B OCOOBIX
CUTYyaLUsIX.

OcHOBHa# 11eJIb aHAJHU3a 3aKJII0YaeTCI B TOM, YTOOBI HA OCHOBE OOBEKTUBHOM
OIICHKH WCIOJIb30BaHUS (PMHAHCOBBIX PECYPCOB M UMYIIIECTBA MPEIPHUSITHS BBISIBUTH
BHYTPUXO3SIMCTBEHHbIC PE3EPBBI  YKpEIJICHUS (PUHAHCOBOTO  TMOJOXEHUS U
MOBBIIICHUS TIATEKECTTOCOOHOCTH.

[lens aHamu3a HMMYIIECTBEHHOTO COCTOSIHUSI OIPENCIACT 3aJa4d aHalln3a
UMYIIECTBEHHOT0 cOCTOsiHUsA. OCHOBHBIMHU 3ajauaMu aHaim3a seiistores [13.C.87]:

OIIEHKA IMHAMUKH, COCTaBa U CTPYKTYPbl AKTUBOB, UX COCTOSIHUS U IBUKEHUS,

OLCHKa JWHAMHKH, COCTaBa M CTPYKTYpbl HCTOYHHKOB COOCTBEHHOI0 U
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3a€MHOI0 KanuTaia, UX COCTOSIHUSA U JBUKEHUS;

aHanu3 aOCONIOTHBIX M OTHOCUTENBHBIX  IOKa3areneil  (uHaHCOBOU
YCTOWYMBOCTHU MPEANPUATHS U OIICHKA U3MEHEHUS €€ YPOBHS;

aHaJIU3 IUIATEKECTIOCOOHOCTU MPEANPUATHS U TUKBUAHOCTH aKTHBOB OalaHca.

OCHOBHBIM HMCTOYHUKOM HHGOPMALMK JUIsl MPOBEACHUS aHaIU3a SBISICTCS
Oyxrantepckuii Oananc npenanpusitus. OH sBiIseTcs HauOosiee MHGOPMATHUBHOM
dbopMoii 1151 aHaTM3a ¥ OLEHKU UMYILIECTBEHHOTO COCTOSIHUA.

byxrantepckuii 0GamaHc — 93T0 cmocod O000OIMIEHHOTO OTpaKeHUs B
CTOMMOCTHOM OIIEHKE COCTOSIHUSI AaKTHUBOB TMPEANPUATUS U HUCTOYHUKOB UX
oOpazoBaHus Ha onpeaenéHHyto nary. [lo cBoeit hopme Oananc npeacraBisieT co0oit
Ta0JIHIly, B aKTUBE KOTOPOTO OTPa)KAIOTCS CPEJCTBA MPEANPUSITHS, a B MAaCCUBE —
MCTOYHHUKHU UX 00pa30BaHUs.

@UHAHCOBOE COCTOSIHUE IMPEANPUATHS B 3HAYUTEIBHOW CTENEHW 3aBHCHUT OT
1eJ1eCO00PA3HOCTU U MPABWIIBHOCTH BJIOKEHUS (PMHAHCOBBIX PECYPCOB B UMYIIECTBO
npeanpustud. B npouecce PyHKIIMOHUPOBAHUS MPEANPUATHS BEIMUMHA aKTUBOB U
UX CTPYKTYypa MPETEPIEBAIOT TOCTOSIHHBIE U3MEHEHUS.

DKOHOMUYECKUM aHAJIW3 BKIIOYAECT TOPU3OHTAIBHBIA AHAIN3, BEPTUKAIbHBIN
aHaiu3, TPEHAOBBIA aHAIU3, METOA (PMHAHCOBBIX KOA(D(UIIMEHTOB, CPAaBHUTEIHHBIN
aHanu3, GaKTOPHBINA aHAIU3.

['opu3oHTANBHBIA WM BPEMEHHOW aHaJIW3 OCHOBaH HA COMOCTaBUMOCTH
(MHAHCOBBIX OTYETOB TEKYIIEro M MPE/IIECTBYIOLIETO MEPUOIOB, KaXI0H MO3ULIUU
OTYETHOCTH C TMPEABIIAYIIUM MEPUOJOM, 3aKIIOYAETCS B PACCMOTPEHHUU OCHOBHBIX
nokasarelsield B JuHaMuKe. Benp yailie BCEro OTAENbHO B3SIThIA MOKA3aTeIb «MEPTBY,
U TOJIKO B CPAaBHEHUU C MPEIbIAYIIMM HIH MOCIEAYIOIUM OH OXuBeT. Hampumep,
TEMII POCTa 3aacoB, OCHOBHBIX CPE/ICTB.

BepTtukanbHblii (CTPYKTYpPHBIN) aHAJIW3 ONPENECISET YIACIbHBIA BEC KaXJ0To
BUJIa UMYIIECTBA B BAJIOTE OajaHca M yCTAHABJIMBACT BIUSHUE KAXKIOW TO3HIIHH
OTYETHOCTH Ha UTOrOBbIE MOKa3zaTenu. [Ipu mpoBeaeHUM BEPTUKAIBHOIO aHaIn3a
nenas vacth mnpupaBHuBaeTca K 100% wm wmcuumcnseTcss yAeNbHBIH BeC KaKIOu

coctapisitonieil. LeapiMu yacTsiMU BBICTYNAIOT UTOTH OajaHca MPEAnpUsITHs, OTYETa
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0 (PMHAHCOBBIX pe3ysbTaTaXx M UX HCMIOJIb30BaHUs. BepTHKanbHBIN aHANU3 MOJIE3EH
JUIS CPAaBHEHMS BA)XKHOCTH OTHAEJIBHOW TPYNIBI CPEACTB WIM UX HCTOYHUKOB JUIS
NesTeNbHOCTH  npeanpuatus. OH HEOOXOAMM, B YaCTHOCTH, [UIsl BBISBJICHMS
U3MEHEHUU B CTPYKTYpE CPEACTB NPEANPUITHS M HUX HMCTOYHHMKOB 3a NEPUOI B
HECKOJBKO JeT. OTYeTsl, COCTaBICHHBIE B XOJE€ CTPYKTYPHOIO aHaJM3a, 4acTo
UCIIOJIB3YIOTCSA JUIsl CPAaBHEHUS JACATEIBHOCTH PA3JIMYHbIX KOMITAHUM.

AHalM3 TEHJICHIMI pa3BUTUSA (TPEHIOBBIA aHANIW3) MO3BOJISIET CPaBHUTH
KOKIYIO IMO3ULUI0 OTYETHOCTH C PAAOM NPEIIIESCTBYIOMIUX [IEPUOLOB U OIIPEACIIUTD
TPEHJ, TO €CTh OCHOBHYIO TEHICHIMIO IWHAMUKHM ITOKA3aTENs, OYUIIECHHYIO OT
CIIy4ailHbIX BJIMSHUM U MHIWBUIYAIbHBIX OCOOEHHOCTEN M3MEHEHMS IMOKa3aTels 3a
OTJEJIbHBIE NEepUOAbl. AHAIM3 TEHACHUMA pa3BUTHS OOBIYHO BBIPAKAETCS B
MHJEKcax. TpeHI0BbIM aHAIN3 BEChbMa ITOJIE3EH U BaXKEH, TaK KaK IO3BOJISET BBIIBUTH
ri1yOOKHE CTPYKTYpPHBIE U3MEHEHHUS B JEATEIBHOCTH MPEATIPUATHS.

Meton (UHAHCOBBIX KO3(PPUIMEHTOB JaeT BO3MOYKHOCTh YCTAaHOBHTH
COOTHOIIECHHSI ~ MEXIy JByMs  aOCONIOTHbIMH  BenuuuHamu. [lomydeHHas
OTHOCHUTEJIbHAS BEJIMYMHA — 3TO IIOKA3aTENd, NPEIHA3HAYEHHBIC Ul CPABHEHMS
(MHAHCOBOTO MOJOXKEHUA M ONEpALMA NPEeANpUsATUs C APYTHUMH MPEANPUITHIMH,
KOMIAHUAMH, (UpMaMH UM C €ro JESATENbHOCTHIO B MPEALIECTBYIOIINE TEPUOIBI.
OcHOBHass  1eNb  HUCIHOJB30BaHUSA  3THUX  KOI(PPUIMEHTOB —  BBISBICHUE
HAIIPaBJIICHHOCTH JNAJIBHEMIIErO pa3BUTHS Npeanpusatvsd. CylecTBYET HECKOJIBKO
CrIocOOOB HAaxXOXKIEHHUs OTHOCUTENIbHBIX MOKa3aTened. Hampumep, oTHOIIeHHE
YUCTOW MpUOBUIM K KamuTaldy IOKa3bIBAET, CKOJbKO B CPEIHEM YHCTON MPUOBLIN
MIPUXOJIUTCS HA KAXKIYIO0 €IMHUILY CTOMMOCTH KaluTania.

CpaBHUTEBHBIN WU MPOCTPAHCTBEHHBIA aHAIN3 OJJHOBPEMEHHO ITPOBOJIUTCH,
BO-TIEPBBIX, KAK BHYTPUXO35MCTBECHHBIM aHAJIU3 CBOJIHBIX ITOKA3aTEIEH OTYETHOCTH
[0 OTJEJIBHBIM IOKAa3aTessiM, HalpuUMep, IpUOBLUIH MPEANPUATHS, JOYEPHUX (HUpM,
MOJIPA3/ICJICHUM, 1IEX0B, M, BO-BTOPBIX, KaK MEKXO035IMCTBEHHBIM aHAIU3 MMOKA3aTEICH
JAHHOW KOMITAHWM, HAIPUMEpP BBINYCK NPOAYKIHH B CPABHEHUU C IOKA3aTEISIMU
KOHKYPEHTOB, CO CpPEJHEOTpacleBbIMH U CPEIHUMHU OOLIE3KOHOMHUYECKHUMHU

JaHHBIMH.
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@DaKkTOpHBIA aHATU3 MO3BOJSIET YUYECTh BIUSHUE OTIEIbHBIX COCTABJISIONIMX
¢dakTopoB (Kak BHYTPEHHUX, TaK M BHEUIHMX) Ha (opMHpOBaHHE HUTOTOBOTO
TOKa3aTeJsl.

PaznuyaroT mpenBapUTENbHBIN aHANU3 (IKCIPECcC-aHaIN3) UMYIIECTBEHHOTO
COCTOSIHHMSI ~ TPEINPHSTHS, OCHOBAaHHBIA  MPEUMYIICCTBEHHO Ha  JIaHHBIX
OyXraiaTepckoil OTYETHOCTH, W YIJIYOJICHHBIH aHaiW3, OCYIISCTBISIEMBIH C
NPUBJIEYCHUEM JIAaHHBIX ynpasieHueckoro yuyera [14.C.333].

OcHOBHasl 1eJb OKCIpEecc-aHanu3a — oOmas oIeHKa HWMYIIECTBEHHOTO
COCTOSIHHSI XO3STUCTBYIOIIETO CyOBEKTa, 00beMa M CTPYKTYPHI MPHUBICKAEMBIX UM
CPEICTB, €ro JHUKBUAHOCTH U IUIATEXKECTIOCOOHOCTH, BBISBICHHUS OCHOBHBIX
TEHACHIMA WX U3MeHeHuil. Pe3ynbraTom o00IIero asamu3a SBISETCS OLIGHKA
UMYIIECTBEHHOTO COCTOSIHUS MPEIMPHUTHS, BKIIIOUAIOIIAs UTOTH aHAN3a:

JTUHAMUKH BaTIOTHI OajaHca (CyMMbl 3HAUEHHM MoKa3aTesieil akThBa U acCuBa
OanaHca). HopManbHBIM cUMTaeTCs yBEIMUYEHUE BAIIOTHI OanaHca. Y MEHbILIEHUE, KaK
MPaBUJIO, CUTHAIM3UPYET O CHIDKEHUM O0bEeMa JESATEIIBHOCTH U MOXKET CIIYXKHUTh
OJTHOM W3 MPUYMH HEIUIaTeKeCIIOCOOHOCTH NMPEATIPUSATHS,

CTPYKTYPBI aKTHBOB. Omnpenenenve  goined  MMMOOMIM30BAHHBIX
(BHEOOOPOTHBIX) U MOOHIILHBIX (OOOPOTHBIX) AKTHBOB, YCTAHOBJICHHE CTOMMOCTH
MaTepHaNIbHBIX OOOPOTHBIX CpeACTB (HEOOOCHOBAHHOE 3aBBIIIEHUE KOTOPBIX
OPUBOJUT K 3aTOBAPWMBAHHIO, a HENOCTATOK — K HEBO3MOXKHOCTH HOPMAaJIbHOTO
(YHKIIMOHUPOBAHUS  NPOU3BOJCTBA), OINpPEACIECHUE BEIUYMHBI  JEOMTOPCKON
3aJJOJDKEHHOCTH CO CPOKOM TIOTallleHWsi MeHee Troja W Oojee roja, BEIHMYHHBI
CBOOO/HBIX JCHEKHBIX CPEJCTB MPEAIPUITHUSA;

CTPYKTYphl maccuBoB. Ilpu aHanm3e CTPYKTyphl IACCHBOB ONPEICNIICTCS
COOTHOIICHHE MEXAYy 3aeMHBIMH M COOCTBEHHBIMH HWCTOYHHKAMHU CPEJICTB
npeanpuatTus (3HAYUTENbHBIN  YIEIbHBIM BeC 3aeMHBIX — Oomee 50% -
CBUJACTEIBCTBYET O PHUCKOBAHHOM JEATEIbHOCTH NPEANPUITHS, YTO MOXKET
MOCITYKUTh IPUYMHON HEIIATEKECTIOCOOHOCTH).

Jlsis aHanM3a UMYIIECTBEHHOTO TOJIOKEHUSI PEINPUITHS B OTEUECTBEHHOUN U

3apyOeKHON MPAKTUKE HUCTOIb3YEeTCS MHOXKECTBO METOJIMK, CPAaBHUTEJIbHBIM aHAIN3
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HCKOTOPBIX U3 HUX NIPCACTABJICHLI B Ta6J'II/II_[C 1.

Ta6J'II/IHa 1- CpaBHI/ITeJII)HaSI XApPAaKTCPUCTHUKA MCTOAUK aHAJIM3a MMYIICCTBCHHOI'O

ITOJIOYKEHHUS IPEANPUITHUS

DIEMEHTHI Kucenes M.B. Kosanes B.B. Casurkas ['.B.
METOJIMKHI

Hemn u | 1. Ananus teuaeHuu | 1. IloBeicute  peasibHOCTH | Llenb oneHKM cocTaBa, TUHAMHKH

3aJa4un pa3BUTHsSL TPEINPHUATHH 3a | yYETHBIX OLICHOK MMYIIECTBA B | M CTPYKTYPHI aKTHBOB COCTOMT B

aHajIM3a psAnl  JeT W BBHIABICHHE | LEJIOM W OTACIBHBIX  €ro | OLEHKE TEHACHIMH H3MEHEeHUs
HanOosee OCTphIX MPoOjaeM | KOMIIOHEHTOB; CTPYKTYPBI u paspabotke
2. Jlatp naubonee oOmee | 2. IlpencraBurh OamaHc B | OPraHW3alMOHHO-3KOHOMHYECKUX
Npe/ICTaBIICHUE 0 | ¢popme, obnerdaromeil pacyer | MEXaHHU3MOB HOBBIIICHUS
Ka4eCTBEHHBIX H3MCHCHHSAX | OCHOBHBIX AQHAJTUTHYCCKUX | Ka4eCTBA X MCIOJIb30BAHUS
B CTPYKTYpE CpEICTB M HX | KO3((HUINEHTOB, HATISIHOCTD
HUCTOYHHMKOB, a4  TaKXke | U MPOCTPAaHCTBEHHO-
JMHAMHKE 3TUX U3MEHCHNH | BPEMEHHYIO COIIOCTABUMOCTb.

OOBEKTHI HmymecTBeHHOE NmymectBennoe u ¢punancosoe | MmymecTBeHHOE TIOJIO)KEHHE
MOJIOKCHHE  TIPEINPHATHS, | HOJIOKSHUE MIPEATIPHATHS TIPEATIPUATHS, UCTIONIb30BaHHE
N3Yy4YCHUC aKTHUBOB u AKTHUBOB NPCATIPUATUA
HCTOYHHUKOB ux
(hopMupoBaHusl.

Ioxasarenu 1. Cocra u crpykrypa | 1. VI3meHenue BamroTsl Oananca; | 1. CTpykTypa KanuTana,
OCHOBHBIX CpElCTB u|2 Hous BHeoOopoTHbIX | 2.  CocraB,  CTIpyKTypa H
BHCOGOpOTHI)IX AaKTHUBOB, AaKTHUBOB, JHUHAMHWKa OCHOBHOI'O KaIlyTala,
2.ITokazatenu cocrosHUS | | 3. CrpykTypa ocHoBHbIX | 3.  CocraB, CTpyKTypa H
JBIDKCHUS OCHOBHBIX | CPEACTB; JMHAMHKa 00OPOTHBIX CPE/ICTB;
CPEACTB; 4. Hons 3aemubIX cpeactB B | 4.CocTosHHE MPOM3BOICTBEHHBIX

3. Crpykrypa 00OPOTHBIX
CPEICTB H OICHKa WX
000pavYrBaeMOCTH;

4. CocraB CcOOCTBEHHOTO
KaluTaja ¥ UCTOYHUKOB HX
(hopMupoBaHus;

5. OueHka JWUHAMHKA U
obopaunBaeMoCTH
JIeOUTOPCKOM
3aJ10JDKEHHOCTH;
6./3MeHeHHEe BETUYUHBI U
CTPYKTYpPBI KPaTKOCPOYHBIX
U TOJITOCPOYHBIX MTACCHBOB

BaJIIOTE OaJiaHca;
5. CoorHomleHre COOCTBEHHBIX
Y 3a€MHBIX CPEJICTB.

3a11acoB;
5. CoctostHEe ~ eOUTOPCKON
3a/I0JDKEHHOCTH;

6. OcTaTky JICHEKHBIX CPEICTB

7.00mas OIIEHKA

UMYIIECTBEHHOT O

I0JIO’KEHUS IPEIIPUSITHSL.
Crocobs1 1 | BepTuxansHbrit u | Iloctpoenne  ananmutuyeckoro | BepTuxanibHblil 51
IIPUEMBI TOPM3OHTANBHBIN  aHanm3, | OajaHca HETTO, BEPTHUKAJBHBIN | TOPU3OHTAIBHBIN aHa/Iu3,
HCCIIEIOBaHMsl | CPAaBHUTEIIbHBIN Y TOPU3OHTAJIbHBIN aHAJIN3. UCIIOJb30BAaHUE KOJMYECTBEHHBIX

AHATUTHYECKUHA OanmaHc METOJI0B UCCIIEIOBaHMs,

JIOTHYECKHE CIOCO0BI 00paboTKH
uHPOPMAITUT

B nmnpouecce wu3ydyeHUsT HMEIOIIMXCSA JUTEPATypPHBIX HCTOYHUKOB MOYKHO

OPUATH K BBIBOJY, UYTO OOJBIIMHCTBO aBTOPOB, HCCIEAYys HMYIIECTBEHHOE W

(mHAHCOBOE TOJIOKEHUE NPEANPUATHS, IPOBOAAT aHAIN3 OyXranarepckoro OanaHca,
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KaK OCHOBHOTO HCTOYHMKA HHpOpMAIMKM 00 MMYIIECTBEHHOM IOJOXEHUH
npeanpusatus. JIro6oi GpuHAHCOBBINM aHAIN3 HE3aBUCUMO OT TOTO, KTO €0 IIPOBOIUT,
C KaKoW LIENbI0 U C MOMOIIbIO KAKUX METOJIOB, MOJIeNIeH U MPUEMOB Oa3upyercs Ha
JTaHHBIX OyXTralTepcKoi U (PMHAHCOBOW OTYETHOCTH.

W3 npencraBieHHbIX BbIlle B Tabnuie 1 METOAMK aHallU3a MUMYIIECTBEHHOTO
MOJIOKEHUST mpeanpusTusi Oblna BeiOpaHa metomguka Casunkoi ['.B. Mmenno sta
METO/IMKA, N0 MOEMY MHEHHIO, HamOoJiee IMOJHO U JIOCTOBEPHO OTPAKAET BCE
aCIeKThl MMYLIECTBEHHOTO MOJIOkKEHUA mnpennpusatus. C TOYKH 3pEHHs] JTaHHOTO
aBTOpa, (PMHAHCOBOE COCTOSIHUE MPEANPUATHS U €r0 YCTOMYUBOCTh B 3HAYUTEIBHOU
CTENIEHU 3aBHCHUT OT TOTO, KAKUM UMYILECTBOM pAaCIIOAaraeT MpeaAnpusaTue, B Kakue
aKTHBBI BJIOKEH KaIlUTaJl, U KaKOW J0XOJ OHM NpUHOCAT. CBEIEHHs O pa3MEIICHUH
KaluTajla, WMEIOMIEroCs B PACHOPSIKEHUU MPEANPUITHS, COAEPKATCI B aKTHUBE
Oananca. Ilosromy wnenecooOpasHeir OyAeT NPOBOAWUTH AaHAIUW3 M OLEHKY
UMYIECTBEHHOTO MOJIOKEHUS MPEANpHUATHs Ha OCHOBE aHanu3a pasnenoB I u I
akTuBa OanaHca. A s 00IIeld OUEHKH MMYIIECTBEHHOIO MOJIOKEHUS MPEANPUATHS
Obla ucrnosib3oBana Meroanka Kucenea M. B. Tak kak UMEHHO B ATOW METOJUKE
UCIIONIb3yeTCsl ISl OOIIe OLEHKM HWMYIIECTBEHHOTO IMOJOXKEHUS HCIOJIb3YyeTCs
CpaBHUTEJIbHBINA aHaMTUTHYECKU Oananc. OnuH u3 co3aarene 6banancosenenust H.A.
bnatoB pexomeHIoBan HcCcCieNOBaTh CTPYKTYPY W JAMHAMUKY (UHAHCOBOIO
COCTOSIHUA MpPEANpPUATHS. AHAIUTAYECKU OanaHC TMOJE3eH TEeM, YTO CBOJMT
BOE/IMHO M CUCTEMAaTU3HUPYET TE PACUETHI, KOTOPbIE OOBIYHO OCYIIECTBISET aHAIUTUK
IIPU 03HAKOMJIEHUU C 0ajJaHCOM. DTOT CPAaBHHUTENIbHBIN aHAIUTUYECKUM OanaHc gaeT
HauOoJiee 0011Iee NMPEACTaBICHUE O KAYECTBEHHBIX U3MEHEHUSX B CTPYKTYPE CPE/ICTB

N UX UCTOYHHUKOB, a TAKXKC JTMHAMHNKEC UX U3MECHCHUM.

1.3 Uctounuku (popMUPOBAHNSI UMYIIECTBA NPeANPUATHSA

HUcrounvikamMmu  QopMUpOBaHUST ~ MMYLIECTBA  MPEANPHUSITHS  SBISIIOTCA

COOCTBEHHBIN U 3a€MHBIN KalUTall, KOTOPhIE OTOOpa)KaroTCs B MaccuBe OasiaHca.
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CoOcCTBEHHBIN KanmuTad — COBOKYITHOCTb CPEJICTB, MIPUHAJIEKAIINX X035€BaM
MPEANPUATHS Ha TIpaBax COOCTBEHHOCTH, YIaCTBYIOIIAs B TPOIIECCE MPOU3BOJICTBA H
npuHocsmas MnpuobIs B 000 popme. OCHOBHBIMH — COCTaBIISIOIIUMHU
COOCTBEHHOT'O KamHTajia SBISIOTCS: YCTaBHBIA KamWTal, AO00ABOYHBIA KAIHTA;
3aeMHBIA KamuTtaid; (oHJ couuanbHOM cdephl; 1eieBble (UHAHCUPOBAHUS H
MOCTYIJICHUST; HepacipeiesieHHast TPUObLITb.

VYcTaBHBIN KalmuTall — COBOKYITHOCTh CPEJACTB, BIOKEHHBIX B aKTUBBI, a TAKKE
MMYULIECTBEHHBIE IIPaBa, MMEIOIIME JCHEKHYIO OIIEHKY. YCTaBHbIA KalHWTal B
3aBUCUMOCTH OT OPTaHU3AIIMOHHO-TIPABOBOM ()OPMBI MOKET OBITH B BUJIE:

— CKJIaJIOYHOTO KamuTajia — B TOBapUIIECTBE;

— maeBoro (oHAa — B MPOU3BOACTBEHHBIX KOONIEPATHBAX;

— ycTaBHOTO ()OHJ@a — B YHUTAPHBIX TOCYJAPCTBEHHBIX U MYHUIIUMAIBHBIX
NPEANPUATUAX;

— YCTaBHOTO KanTaja — B aKIMOHEPHBIX 0OIIecTBax, OOIIECTBaX ¢
OTPAHUYEHHOW U JTOTMOJHUTEIbHON OTBETCTBEHHOCTHIO.

Jlo0aBOYHBINM KamuTaal — OTpPakaeT MPUPOCT CTOUMOCTH HMYIIECTBA IO
MIEPEOLICHKE, a TAK)K€ DMHCCHUOHHBIM J0XOJ (OXOJ OT MPOJa)XH aKIMil CBEpX HUX
HOMHUHAJIBHOM CTOMMOCTH 32 BBIYETOM 3a BBIUETOM pPACXOJOB HAa HX MPOJAXKH);
0€3BO3ME3THO  TIOJYYCHHBIE IIEHHOCTH (JIEHEXHbIE MW MaTepualbHbIC) Ha
MPOU3BOJICTBEHHbBIE II€JIM; ACCUTHOBaHUS M3 Oropkera Ha  (QOpMHpPOBaHUE
KalUTAJIbHBIX BIOKEHUHN; TOCTYTIJICHHUS HA TIOTIOJTHEHNE OOOPOTHBIX CPEJICTB H T.II.

Pe3epBHbIN KanmuTan — MpelHA3HAYEH JJIsi TMOKPBITUS YOBITKOB, MOTAIICHUS
obOsranuii oOIlecTBa U BBIKyIa €r0 aKIMM B CiIydyae OTCYTCTBHUSI MHBIX CPEJICTB.
PesepBupoBanne  sBISETCA  HEOTHEMJIEMOM  4acThio  (UHAHCOBOM  paboTHI,
obOecrnieunBaroIIeH peann3aluio MPUHIKIA MOCTOSHHO JCHCTBYIONIETO MPEANPUSITHS.
PesepBHbIll ¢GoHI co3maeTcs B pa3sMepe He MeHee 15% ero aBaHCHPOBAHHOTO
kanutana. PesepBHbIl GoHA dopMHpYETCS MyTeM 00s3aTeTbHBIX €KEr0IHBIX
OTUUCIICHUIN N0 JOCTH)KCHHUS WM pa3Mepa, YCTAHOBJIICHHOTO YCTaBOM OOIIECTRBA.

Pa3mep exeroiHbIX OTYHCIICHUN HE MOKET ObITh MeHee 5% OT YUCTOU MPUOBLIH.
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Hepacnpenenennas npuObUTh W TPOYHE PE3EPBHI — WCHOIB3YETCS IS
KOMITCHCAIIMHA BO3MOXKHBIX YOBITKOB, IPEIITPUSATHE MOXKET CO3/1aBaTh TAKUE PE3CPBHI,
KaK

1)  pe3epBbl IS CHIDKEHUSI CTOUMOCTH MaTEPHAILHBIX [ICHHOCTEH;

2)  pe3epBbl MO 00ECIICUCHUE BIOYKEHHI B IICHHBIC OyMar;

3)  pes3epBBl IO COMHHUTEJIBHBIM JIOJITAM — KPEIUTOPCKOW 33 0/DKEHHOCTH
MPEANPUATHS, KOTOpas HE ToramieHa B CPOKH, YCTAHOBJICHHBIC JOTOBOpaMH, U HE
oOecrieyeHa COOTBETCTBYIOIIMMHU rapaHTusiMu. Co3gaeTcss 3a c4eT (DMHAHCOBBIX
pe3yIbTaTOB.

3aeMHBINA KauTal — COBOKYITHOCTh aBAaHCUPOBAHHBIX CPEACTB, KOTOPHIE MOTYT
ObITH OPOpPMIIEHBI B BUJIE IOTOBOPOB KpeauTa U 3aiima. K HUM OTHOCATCS J€NO3UTHI
OaHKOB, TOBapHBIE 1 KOMMEPUYECKUE KPETUTHI.

3aeMHbBIEC CPEJICTBA B HOPMAJIbHBIX KOHOMHUYECKHX YCIOBHUSAX CIIOCOOCTBYIOT
MOBBIMICHUIO A()PEKTUBHOCTH  TMPOU3BOJICTBA, YBEIUYCHUIO PEHTAOEITHLHOCTH
cOOCTBEHHBIX CpencTB [9, ¢.163].

CoOCTBEHHBIN KamuTal, a TakkKe 00s3aTeNbCTBA MPEANPHUATHS TIO KPEauTaM,
3aliMaM M KPEeIUTOPCKOM 3a/I0JDKEHHOCTH OTpakaloTcs B maccuBe Oamanca. Takum
oOpa3oM, o0s3aTenbcTBa (MACCHBBI) MOKA3bIBAIOT OOBEM CPEICTB, MOJTYyUYEHHBIX
NPEANpPUATAEM, W WX HUCTOYHUKH, a aKTHUBBI — KakK MPEANpPUITHE HAXOJIUIIO
MOJTy4YE€HHBIE UM CPEJICTBA.

OO6mrast cymma akTuBa J0JKHA OBITH paBHa OOIIEH cyMMe 0053aTeNbCTB Mepe
BJIAJIC/TBIIAMH, KPEIUTOPAMHU ¥ HHBECTOPAMH.

VYmpaBiaenue  GuUHAHCHPOBAaHHMEM  OOOPOTHBIX  AKTHBOB  TPEINPHUSATHUS
MOJYMHEHO  IeNisAM  oOecreueHuss  HeoOXOAMMOW  TOTpEeOHOCTM B HUX
COOTBETCTBYIOIIUMH (DMHAHCOBBIMH CPEJICTBAMH W  ONTHMH3AIUA  CTPYKTYPBI
HMCTOYHUKOB (hOPMHUPOBAHUSI ITHX CPeACTB. C y4ETOM ITOM eI CTPOUTCS TOJIMTHUKA
¢dbuHaHCHpOBaHUST 00OPOTHBIX aKTUBOB, pa3pabaTbiBaeMasi Ha MPEANPUSITHH.

[Tonutuka puHaHCHUPOBaHUS OOOPOTHBIX AKTUBOB MPEACTABISIET COOOM YacTh
oOIIel TOJMTUKU YIPABJICHHUS €ro OOOPOTHHIMU AaKTHMBAMHM, 3aKIIOYAIONIAsICS B

ONTUMHU3AIMU 00beMa U COCTaBa (PMHAHCOBBIX MCTOYHUKOB HUX (DOPMUPOBAHUS C
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no3unuii obecnedyeHust 3PGEKTUBHOTO MCHOJIB30BaHUS COOCTBEHHOTO KanuTana B
J0CTaTOYHON (PUHAHCOBOM YCTOWYMBOCTU MPEITIPHUSITHSL.

1. Ananu3 coctostHusl (PUHAHCUPOBAHUS OOOPOTHBIX AKTUBOB MPEINPUSITHUS B
npenmecTByroneM mnepuoge. OCHOBHOM IENbIO ATOTO aHalu3a SIBISAETCA OLEHKa
YPOBHSI JIOCTaTOYHOCTH (PUHAHCOBBIX CPEICTB, MHBECTUPYEMBIX B BHEOOOPOTHBIC
aKTUBBI, & TaKkXkKe cTeneHu 3HEKTUBHOCTH (HOPMUPOBAHUS CTPYKTYPbl HICTOUYHUKOB
uX (UHAHCUPOBAaHUS C TO3UIUN BIMUAHUA Ha (PUHAHCOBYIO YCTOWYUBOCTD
PEANPUATHS.

Ha nepBoM sTane aHanu3a MpOBOJUTCS OLIEHKA JIOCTAaTOYHOCTH (PMHAHCOBBIX
CPEICTB, HMHBECTHPYEMBIX B OOOpPOTHBIC AKTHUBBI, C TO3HIMH YIOBICTBOPEHUS
HOTPEOHOCTH B HUX B NPEIIIECTBYIOUIEM Iepuoje. Takas OlleHKa MPOBOJUTCS Ha
OCHOBE KO3(p(QUUMEHTAa JOCTATOYHOCTH (PUHAHCUPOBAHUS OOOPOTHBIX AaKTHUBOB
OpEIIpUITHS B LIETIOM, B TOM YHUCJI€ COOCTBEHHBIX J0JITOCPOYHBIX aKTUBOB. J{J1s1 TOrO
, YTOOBI HUBEIMPOBATh BIMSHHE W3MEHEHHS OObeMa peanu3alud NPOAYKLHMHU Ha
paccMaTpuBaeMBbI€ MOKA3aTeNd, OHU BBIPAKAIOTCS OTHOCUTEIHHBIMU 3HAYCHUSMU (B
nHAX obOopora). Pacuer yka3zaHHBIX KOI(DPUIIMEHTOB OCYIIECTBIACTCS TIO

cienyromuM dpopmyiam [4]:

KJI®oa = ®I100a: HIIOoa, (1)
K®dcoa = @I10coa: HI1Ocoa, (2)
rae, KAdoa — xo3p(ULHEHT [AOCTaTOYHOCTH (PUHAHCUPOBAHUS OOOPOTHBIX

aKTHUBOB B pacCMaTpUBAEMOM MEPHUO/IE;

KlIdcoa — xoddduimeHT A0CTaTOYHOCTH (UHAHCUPOBAHUS COOCTBEHHBIX
00OPOTHBIX AaKTUBOB;

®I100a — dakTuueckuit mepuos; 000poTa OOOPOTHBIX AKTUBOB B JHSAX B
paccMaTpuBaeMOM MEPUO/IE;

HIIOoa — wHopMartuB OOOpPOTHBIX aKTHBOB TMPEANPHUATHAS B  JHIX,
YCTaHOBJIEHHBI HA COOTBETCTBYIOIIMN PacCMaTPUBAEMbIN IEPUO;

®I10coa — dakTuueckuit mepuoa 000poTa COOCTBEHHBIX 0OOPOTHBIX aKTHUBOB

B JHAX B paCCMAaTPpUBACMOM IICPHUOLC,
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HIIOcoa — HopMaTuB cOOCTBEHHBIX OOOPOTHBIX AKTUBOB MPEINPUATHS B JTHSX,
YCTaHOBJIEHHBI HA COOTBETCTBYIOIIMN PACCMAaTPUBAEMbIN IEPUO.

Ha BTrOpoM »Tame aHanm3a paccMaTpUBAIOTCd CyMMa M YPOBEHb YHCTBIX
OCHOBHBIX aKTHBOB (YHMCTOTO OOOPOTHOTO KamWTajga) M TEMIbl M3MEHEHHS ITHX
nokasaresied 1Mo OTACNbHBIM THepuojaM. [[is OleHKH YpPOBHS YHMCTBIX OOOPOTHBIX
aKTUBOB  (YUCTOro pabouyero KamuTanga) HCIONb3YeTCS  COOTBETCTBYIOIIUMA
KO3 UIIUEHT, KOTOPBII paCCUUTHIBACTCS 110 ClieAyromel hopmyiie:

Kuoa = HOA: OA, (3)
rae, Kyoa — Ko3(QPUUIMEHT YUCTBIX OOOPOTHBIX AKTHUBOB (YHUCTOrO paboyvero
KaluTajaa) OpeanpusTus;

YOA — cpenHsss CyMMa YHCTBIX OOOPOTHBIX aKTHBOB (YHMCTOTO pabodvero
KaruTana) IpeanpusTis B pacCCMaTPUBAEMOM TIEPHO/IE;

OA — cpennsisi cymma 000pPOTHBIX aKTUBOB (paboyero KanmuTana) npeanpusiThs
B paccMaTpuBaeMoM rnepuoe [4].

OTOT mToOKa3aTeNb B 3HAUMTEIBHONW MEpEe XapaKTepU3yeT THUI MOJUTUKU
(¢uHaHCHUpOBaHUS OOOPOTHBIX AKTHUBOB, OCYILECTBISIEMBIH MpPEANpPHUITHEM B
paccMaTpuBaeMOM IMEPHO/IE.

Ha tperpem sTame aHanmm3a 00beM M YPOBEHb TEKYIIEr0 (UHAHCUPOBAHMS
O0OpOTHBIX AaKTHUBOB (TEKyIIMX (DMHAHCOBBIX TMOTPEOHOCTEH) WPEANpUATUS B
OTYETHOM TIEPUO/IC, OTIPEACIIIEMbIX TOTPEOHOCTIMU €T0 (PMHAHCOBOTO ITHKJIA.

O6bem  Tekymiero (¢GUHAHCUPOBAHUS OOOPOTHBIX AKTHUBOB  (TEKYIIHUX
(MHAHCOBBIX MOTPEOHOCTEN) MPEANPUITHS PACCUUTHIBAECTCA MO CIEAYIOLIEH
dbopmyie:

OTdoa = 3™ + /I3 — K3, (4)
rie, OT®doa — cpennuii 06beM TeKyllero (puHaHCUPOBAHUS OOOPOTHBIX AKTHBOB
(Texymmx GUHAHCOBBIX TOTPEOHOCTEH) PEANIPUATHH B PACCMATPUBACMOM IEPUO/IC;
3TMII — CpeJHssl CyMMa 3alacoB TOBapHO-MaTepUaIbHBIX [IEHHOCTEH B COCTaBe
OOOpPOTHBIX aKTHBOB MPEANPHUATHS B pACCMaTPUBAEMOM TIEPUOJIE;
3 — cpemHas cymma JeOMTOPCKOM 3aJ0JKEHHOCTH TPEANPUSATHS B

paccMaTpUBaeMOM MEPUO/IE;
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K3 — cpeassis cymMMa KpEeOUTOPCKOW 3a0JDKEHHOCTH MPEINPUATUS B
paccMaTpUBaEMOM MEPHOJIE.

B nponecce wu3zydyeHus AMHAMHKM OOBeMa TEKyLIEro (pUHaHCHPOBAHUSA
OOOpOTHBIX AaKTUBOB (TEKyIIMX (PUHAHCOBBIX MOTPEeOHOCTEH) MPEANpUsITHS B
paccMaTpuBaeMOM  IEpUOJIE  HMCCIEAYeTCs  POjb  OTACIbHBIX  (haKTOPOB,
ONPENETUBUINX HM3MEHEHUE 3TOr0 IO0Ka3aTelsi — HW3MEHEHUE CpPEJHEH CyMMBbI
3aracoB; M3MEHEHHE CpETHEH CyMMBbl JEOMTOPCKOM 3aJ0KEHHOCTH; HW3MEHEHHE
CpEIHEN CyMMBI KPEIUTOPCKON 3a10JKEHHOCTH.

VYpoBeHb Tekymiero (pUHaAHCUPOBAHHMS OOOPOTHBIX AKTUBOB (TEKYIIHMX
(UHAHCOBBIX  MOTPEOHOCTEH)  NOPEANpUATHS  OLEHUBAETCS  HAa  OCHOBE
COOTBETCTBYIOILIETO KO3(PPUIIMEHTA, KOTOPHIH PACCUMUTBHIBACTCS IO CIEIyIOIIeH
dbopmyie:

KT®oa = OTdoa: OA, (5)
rne, KT®doa — korpduuueHT Tekyuero (puHaHCUPOBAHUS OOOPOTHBIX AKTHBOB
(Texymux (PMHAHCOBBIX MOTPEOHOCTEN) NPEANPUATHS B pACCMAaTPUBAEMOM IIEPUOJIE;

OTdoa — cpeanuit o0beM TeKymiero (puHaAHCUPOBAHMS OOOPOTHBIX AKTHUBOB
(Texymux (PMHAHCOBBIX MOTPEOHOCTEN ) MPEANPUATHUS B pACCMATPUBAEMOM NIEPHUO/IE;

OA — cpeassist cyMmma 00OPOTHBIX aKTHBOB MPEINPUITHS B PACCMaTPUBAEMOM
nepuoze. [4, ¢.155]

Ha wu4erBeproM »3rame aHaiM3a paccMaTpUBAIOTCS JUHAMUKA CYMMBI U
yIEIbHOTO BEca OTIEIbHBIX HCTOUYHUKOB (DUMHAHCUPOBAaHUS OOOPOTHBIX AKTHBOB
NpeanpusaTisS B MPEALIeCTBYIOIIEM INiepuoje. B mpomecce aHanmu3a 3a€MHBIX
UCTOYHUKOB  ()MHAHCUPOBAaHUS  OOOPOTHBIX  AKTHMBOB  3TH  HCTOYHHUKH
paccMaTpHBAKOTCS B pa3pe3e CPOKOB HX HCIOJIB30BAaHUSA (JOJTOCPOYHBIX H
KPaTKOCPOYHBIX) ¥ BUJIOB IPUBJICKaeMOro kpenuta ((puHaHcoBoro u ToBapHoro) [10,
c.82].

Pe3ynbpTaThl IpOBEIEHHOIO aHAINM3a UCIOJIB3YIOTCS B MPOLECCE MOCIEAYOIIEN
pa3pabOTKU OTIEIBHBIX MapaMETPOB MOJUTUKA (PUHAHCUPOBAHMUS OOOPOTHBIX

AKTHUBOB.
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2. @opmMupoBaHHWE NTPHUHLUUIOB (UHAHCHUPOBAHUS OOOPOTHBIX AaKTHUBOB
OpeanpusiTis. OTH TNPUHIMUNBI  TPU3BAaHBl  OTPaXKaTh OOMIYI0  HJEOJIOTHIO
(UHAHCOBOTO YMNPABJICHUS TPEINPUSATUS C TO3MUIUI MPUEMIIEMOrO0 COOTHOILIEHUS
YpOBHS ~ JIOXOMHOCTM W  pUCKa (PUHAHCOBOM  NEATENBHOCTH, a  TaKXKe
KOPPECTIOHUPOBAaTh C paHee PACCMOTPEHHBIMH MpUHIMNAMH (HOPMHUPOBAHUS
00OpOTHBIX aKTHBOB. B mporecce GhopMupoBaHusl NPUHIUIIOB (HUHAHCUPOBAHUSA
OOOpOTHBIX  aKTHMBOB  HCHOJB3yeTCI HMX  KiIacCUpUKaLUi 1O  NEPUOAY
(GyHKUMOHUPOBAHUS, TO €CTh B OOIIEM HX COCTaBE BBIIETSAIOTCS IMOCTOSIHHAS U
nepeMeHHass MX 4acTb. B COOTBETCTBUMM ¢ Teopueill (PMHAHCOBOIO MEHEIKMEHTa
CYILIECTBYET TPU NMPUHIUIHUAIBHBIX MOAX0Ja K (PMHAHCUPOBAHUIO PA3IMYHBIX TPYII
OOOpPOTHBIX aKTUBOB MPEANPUITHSL.

KoHcepBatuBHBI 1OAX0A K (HUHAHCHPOBAHHWIO OOOPOTHBIX AKTHUBOB
IpeanoiaraeT, 4Yro 3a CYeT COOCTBEHHOIO W JOJTOCPOYHOIO aBaHCHUPOBAHHOTO
KanuTana JOJDKHbI (PUHAHCHPOBATHCS MOCTOSHHAS 4YacTh OOOPOTHBIX AKTHUBOB U
IIPUMEPHO TOJOBMHA MEPEMEHHOM MX 4acTH. BTopas moyioBUHA NMEpEMEHHOM 4acTh
OOOpPOTHBIX AKTUBOB JOJKHA (PMHAHCHPOBATHCA 3@ CUET KPATKOCPOUYHOTO 3a€MHOTO
Kanutana. Takas MOJeNb (TUM MOJUTUKK) (PMHAHCUPOBAHUS BHEOOOPOTHBIX aKTHBOB
oOecrieuynBaeT BHICOKUN YpOBEHb (PMHAHCOBOM YCTOMYMBOCTU MPEANPUATHS (32 CUET
MUHUMAaJIBHOTO 00bEMa UCIOIb30BaHUS KPATKOCPOUHBIX 3a€MHBIX CPEJICTB), OAHAKO
YBEJIMYMBAET 3aTPaThl COOCTBEHHOTO KamuTalda Ha MX (PUHAHCUPOBAHHUE, YTO MPH
MPOYUX PABHBIX YCIOBHUSIX MPUBOJIUT K CHIXKEHUIO YPOBHS €ro peHTadensHocTH [12].

YMepeHHbli (MM KOMIPOMUCCHBIN) MOAX0] K (PMHAHCUPOBAHUIO 0OOPOTHBIX
aKTUBOB IMPEAINOJaraer, 4ro 3a CYET COOCTBEHHOIO M JOJTOCPOYHOI'O 3a€MHOIO
KanuTana JA0JDKHAa (UHAHCHUPOBATHCS MOCTOSHHAs 4acTb OOOPOTHBIX aKTUBOB, B TO
BpeMsi KakK 3a CUET KpaTKOCPOYHOrO0 COOCTBEHHOTO KamuTalla — BECh O00bEM
nepeMeHHO ee yacTu. Takas MoJeNib (TUIl MTOJIUTUKH) PUHAHCUPOBAHUSI OOOPOTHBIX
aKTUBOB oOOecrmeunBaeT TMPUEMJIEMbId ypOBEeHb (DMHAHCOBOH YCTONYMBOCTH
NPEANpPUATAA U PEHTA0ETBbHOCTh MCMOJB30BAHMUS COOCTBEHHOTO  KallWTana,

MPUOIMKEHHYIO K CPEAHEPBIHOYHON HOpME MPUOBLITN Ha KaMUTaJ.
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ArpeccuBHBIN MOAXO0 K (PMHAHCHPOBAHUIO OOOPOTHBIX AKTUBOB MPEOJIaraet
, YTO 3a CYET aBaHCUPOBAHHOIO W JOJTOCPOYHOIO 3a€MHOI0 KamluTasa
(dbuHaHCHUpyeTCs JUIIb HeOOJIbIas A0Sl MOCTOSHHOM UX YacTu (He 0oJiee MOJOBUHBI
), B TO BpeMs KakK 3a CYeT KpaTKOCPOYHOTO COOCTBEHHOrO KamuTaja —
MPEUMYIIECTBEHHAS] IOl TMOCTOSSHHOM M BCS TEpeMEHHass 4YacTh OOOPOTHBIX
akTuBOB. Takas Mojenb (TUIl TOJUTHKHU) CO3Jae€T MpoOJeMbl B 00OecleueHUuu
TEKyIIeH MIaTeKecIoCOOHOCTH U (PMHAHCOBON YCTOWYMBOCTH MpennpusTus. Bmecte
C TE€M, OHa MO3BOJISIET OCYIIECTBIIATH ONEPAIMOHHYIO JAEATEIbHOCTh C MUHUMAIbHOU
NOTPEOHOCTBIO B COOCTBEHHOM KamuTale, a, CJeI0BaTeIbHO, 00ECIeYMBaTh NpPH
NPOYMX PaBHBIX YCJIOBUSX HAWOOJEee BBICOKHI YpOBEHb €ro peHTabenbpHocTH [12,
c.111].

ToT wiaM WHOW TUN TOJUTUKUA (PUHAHCUPOBAHUS OTpaxaeT KodP UIIMEHT
YUCTBIX OOOPOTHBIX AKTHBOB (UMCTOTO pabOyero KamuTajla) — MUHUMAaJIbHOE €ro
3HAYCHUE XapaKTEPU3yEeT OCYILIECTBICHUE INPEANPHUITUEM INOJUTUKH arpecCHUBHOIO
THUIIA, B TO BpEMS KaK JIOCTaTOYHO BBICOKOE €ro 3HayeHue (CTpeMsieecs K eUHULE)
— IOJINTUKU KOHCEPBATUBHOTO TUIIA.

Takum  oOpazoM,  QopMHUpOBaHME  COOTBETCTBYIOLIMX  IMPUHIMUIIOB
¢uHaHCHpOBaHUS 00OPOTHBIX AKTUBOB B KOHEYHOM MTOT€ ONPEEISIET COOTHOIICHHE
MEXJy YpPOBHEM pPEHTA0CIbHOCTH HCHOJIb30BaHUS COOCTBEHHOTO KaluTalda M
YPOBHEM PpHCKa CHIKEHHUS (UHAHCOBOM YCTOWYMBOCTU M ILIATEKECIOCOOHOCTH
OpeanpUsITUs, CBOCOOpa3HbIM 0apOMETPOM KOTOPOTO BBICTYINAIOT CyMMa M YPOBEHb
YUCTHIX OOOPOTHBIX aKTUBOB (UMCTOTO pabouero kanurana) [4, ¢.165].

3. Ontumuzanus obbeMa TeKylero (pUHAHCUPOBAHMS OOOPOTHBIX AKTHBOB
(Texymux (UHAHCOBBIX MOTPEOHOCTEH) ¢ ydeToM (OPMUPYEMOro (HUHAHCOBOTO
UKIIa Tpeanpusatus. Takas onTUMH3alUs NO3BOJISIET BBIABUTH U MUHUMU3UPOBATH
peaNbHYI0 MOTPEOHOCTh MPEANPUITHS B (DMHAHCUPOBAHUM OOOPOTHBIX AKTUBOB 3a
cueT COOCTBEHHOTO KamuTajga M TpuUBJIEKaeMoro (QuHancoBoro kpenura (B

JIOJTOCPOYHOM HITH KPATKOCPOUYHOU €ro opmax).
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AHAJIMTUYECKASA YACTbD. AHAJIN3 OUHAHCOBO-
XO3SMCTBEHHOM JESTEJBHOCTH 000 «JIOTUCTHUKA»

2.1. XapakTepucTHKA NpeINpUsATHS

OOBEeKTOM JTaHHOTO HCCleAOBaHUs sBIsieTcs Manoe npeanpustae 00O
«JIoructukay.
Bunom pearensHoctu npennpustas no OKBO3Jl  seaserca 60.24 —

ACATCIBHOCTD aBTOMOOMJILHOTO I'py30BOIro TPpaHCIIOPTA, opraHu3anus

MEXIYTOPOIHUX TPY30BBIX TIEPEeBO30K 10 Poccum.
B mpormecce ananmza AeATEIRHOCTH MNPEANPHUATHS MOXXHO OTMETHUTh, YTO
COIJIaCHO tabn. 2.1, OOO «Jloructuka» B

HpCI[OCTaBHCHHOﬁ mponecce

OCYLICCTBJICHUA XO3S1MCTBECHHOU ACATCIBHOCTH OBLI IIPUBJICYCH KallUTaJI B pasMcCpce

2313 ThBIC.pYO.

Tabmuma 2.1 - ArperupoBaHHbIN aHaIMTHYECKHA Oanadc 3a 2017 r.

AKTHUB Cymma, % ITaccus Cymma, %
TBIC.pYO. TBIC.pYO.
BHeoOopoTHbIE aKTHUBBI 320 13,83 | CoOCTBEHHBIN KaruTasl (22) -
OO0OpOTHBIC aKTUBBI 1993 86,17 | 3aeMHbIi KaruTan 2335 100
bananc 2313 100 bananc 2313 100
OO0BbeM  COBOKYITHOT'O  KamuTajga, BOBJICUCHHOTO XO3SICTBEHHYIO

nestenbHOCTh OO0 «Jloructukay, Ha 2017 r. coctaBmsieT108,4 MiaH. py0. TO3BOJSET
OTHECTH MPEANPUITHE K KaTeropuu Menkoro 2,313 miH. < 20 MiH.

[To mokazarento YMCICHHOCTH HA OTUYETHBIM Toa pabOTHUKH COCTaBIAIOT 17
4eJI0OBEK, MOKHO clIenaTh BeIBOA O ToM, 94To OO0 «Jloructuka» OTHOCHTCS K YHCITY
MEJIKUX TI0 pa3Mepy MpeanpusTHI.

CTpyKTypa UMyIIecTBa ¥ UCTOYHUKOB MO3BOJIICT OIECHUTH MPEANPUATHE KaK
(UHAHCOBO HE YCTOMYHUBOE.

BueobopotHeie aktuBbl 3aHuMaioT 13,83% B cTpykType, COOCTBEHHBIN
KaruTan coctasiseT 1%, T.e. BHEOOOPOTHBIE U OOOPOTHBIE AKTHUBHI HE MOKPHIBAIOTCS
3a cyeT COOCTBEHHOIO KaluTaIa.
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YroObl TOHATH, C KaKOH pe3yJbTaTUBHOCTHIO pabOTaeT MpPHUBICUYECHHBIN

KaImuTall, Hy>)KHO COTIOCTABUTh BATIOTY OalaHCa W BBIPYUKY:

KnenoB.akTus. = _Bp (2.1)
OayraHc

rae, Kreno.aktuB. - ko3 PHUIMEHT IeTOBON aKTUBHOCTH MIPEATIPUSTHS;
Bp(6e3 HIC) — BeIpyuKa OT MpoJIa’kKu TOBApOB, ThIC.pYO.;

Oayranc — uTor OanaHca, Thic.pyo.

4020
€JIOB.A = —=17
KnenoB.akTis 2313

B 2017 romy o011ecTBO pa3BHBaJIO HE BBICOKYIO JIEIOBYIO aKTUBHOCTH (1,7),
T.. Ha KaXIbI pyOJb BIIOKEHHOW TOBapa KamuTalla Pa3MEIIeHHOTO B aKTHBAX,
npuxoauTbes 1,7 Komeek BBIPYYKH OT pean3alliii ToBapa.

DUHAHCOBO-XO35UCTBEHHYIO  JAESTEIBHOCTD ClleqyeT TpHU3HaTh HE
3¢ (EeKTUBHOMN, TOCKOJIBKY 3a PACCMOTPEHHBIM MEPUOJ MPEINPHUITHEM TOCTUTHYT
OTpHULATENbHBIA (PUHAHCOBBIM PE3yNIbTAaT — YOBITOK JJO HAJOr000JIOKEHUST COCTaBUII
0,536 muH. py6. MoxHo caenath BbiBoA, uTo OO0 «Jloructuka» He 3¢HEeKTUBHO
pabotaeT Ha pbhiHKE. B TO Ke BpeMs Ha MPEONPUATHU CKJIAIbIBACTCS HE
OJaronpusTHas CUTYallls pacueToB ¢ JEOUTOPaMU U KPeIUTOpaMu:

K3_983_,,
a3 777

Kpenuropckass 3a0KEHHOCTh Ooubllle AEOUTOPCKOM, YTO OTPHULATEIBHO
XapakTepu3yeT (PUHAHCOBYIO 1E€ATEIbHOCTh MPEIPUITHUS.

Takum o00pa3oM, MO BHEUIHUM MCTOYHUKAM MpEABAPUTENIBHOIO 0030pa,
npeanpustue OOO «Jloructrka» MNPUHALIEKUT K KPYTry MEJIKUX NPEANPUITHH,
pa3BHUBAaET JIOCTATOYHYIO [I€JIOBYIO AaKTHUBHOCTb, SIBIISIETCA HE MPHUOBUIBHBIM,

xapaktepuzyeTcst He 3QPEeKTUBHBIM (PUHAHCOBBIM COCTOSTHUEM.
2.2 AHaju3 Kanurtaja

Kanuran — BeipaxkaeT oOIIyI0 BEIMUHUHY CPEACTB B JEHEKHOM, MaTepUAIbHOM

u HeMaTCpHaHBHOﬁ (bOpMaX, HMCIOIIUX JCHCKHYIO OLICHKY, BJIOJKCHHBIX B aKTHBBI
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npennpusitus. [Ipennpusitiue pacnonaraetT akTUBHBIM U TACCUBHBIM KAIMTAJIOM.

Llenpto aHanmM3a aKTHBOB SIBISIETCS: BBIABICHHUE OCOOEHHOCTEH CTPYKTYpHI
AKTUBHOTO KanuTalla, OTCJICKMBAHWE JWHAMUKH W3MEHCHHMH OTIEIBHBIX TPYIII
aKTUBOB U KaluTaJa B I[EJIOM.

B mpomecce aHanmm3a akTUBOB MPEINPHITHS B TMEPBYI OYepelb CIEAyeT
U3YYUTh U3MEHEHUS B UX COCTABE U CTPYKTYpPE U JaTh UM OIICHKY.

JlaHHBIMU TS aHANIK3a SIBISIETCA OyXrajiTepcKkasi OTYeTHOCTh ¢ 1 1o 2 ¢hopMel
(cM. mipun. b-B). 3HauMTeNnbHBIN YACTbHBIA BeC 3aHUMAIOT MOHETapHbIC aKTHUBHI B
oO11ieii BatoTe OanaHca, XOTs 32 OTYETHBIN roJ] UX /107151 HECKOJIbKO YMEHBIITUIACK.

JIoATOCpOYHbIE aKTHUBBI, WM OCHOBHOM KalWTal, - 3TO BJIOXKEHHS CPEICTB C
JOJITOBPEMEHHBIMU LIEISIMU B HEJIBUKUMOCTb, OOJIUTallMH, aKIIMH, 3a11achl OJE3HbIX
MCKOTIAeMbIX, COBMECTHBIC TIPEANPUITHS, HEMaTepraIbHbIC aKTUBBI U T.JI.

Ucrounnk nndopmarmu: popma Nel.

[TokazaTenu CTpYKTYphI U TMHAMUKU aKTUBOB OTpPaXKeHbI B Tabuile 2.2.

Tabnuua 2.2 - Iloka3zaTenu CTPyKTypbl U JUHAMUKHA aKTUBOB

2016 rox 2017 rox OTKIIOHEHUS
ITokasarenu CymmMma, % Cymma, % Cymma, %
THIC. pYyO. THIC. pYyO. TBHIC.pYO.
Bcero aktuBoB 2598 100 2313 100 -2285 -49.70
B ToMm uncne: - -
BueobopoTHbie 349 7,59 320 13,83 29 8,31
N3 Hux: - -
MarepuaibHbIe 349 7,59 320 13,83 -29 -8,31
O60poTHBIE 2249 92,41 1993 86,17 -1256 -53,09
N3 Hux: - -
MarepuanbHbie 2674 79,90 1215 52,53 -2459 -66,93
(huHaHCOBBIE 575 12,51 778 33,64 203 35,30

PaccMOoTpuM CTPYKTYypHO-ITMHAMUYECKHE OCOOEHHOCTH pPAa3BUTHUS KalluTaia
(GbuUpMBI IO COCTaBY U pa3MelIeHHI0. AKTHB OanaHca MO3BOJISIET AaTh OOLIYIO OL[EHKY
MMYIIECTBA, HAXOJSALIEroCsd B PACHOPSHKEHUHM TPEANpPUSATHS, a TakKe BBIICIUTH B
COCTaBe MMYIIECTBA 00OPOTHBIE M BHEOOOPOTHBIE cpeacTBa. 3a 2017 ron B akTHBax
OO0OO «Jloructukay» pa3zMelleH KanuTana CTOUMOCThIO 2,313 muH. py6. 3a rog o0beM

COBOKYITHOTO KamuTajla YMeHbIuicA Ha 2,285 miH. py0. (Ha 49,70%). CtpykTypa
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aKTUBOB IO CKOpOCTH 00OpOTa XapakTepu3yercs mpeodiagaHueM O0OOPOTHBIX
akTUBOB 86,17%, HO MO CPABHEHUIO C MPEABIAYIINM I'0OJIOM HAMETUIACh TCHACHIUS K
ymeHbleHuto. BueobopoTtusie aktuBbl k 2017 rogy coctaBuiu 13,83%, B obuiem
UMYIIECTBE MpeanpusaTus yBenuumiuch 3a 2017 Ha 8,31%.

Jns peranmu3anuu  oOIIed KapTHHBI HW3MEHEHHs] (DHHAHCOBOTO COCTOSHUS
NpoaHATM3UPYEM JHWHAMUKY U CTPYKTYpy 3amacoB TMPEANPHUSATHS, HCXOAS U3
Tabnuipl 2.3., TOCTPOCHHON HAa OCHOBE OyXrajaTepckoro OamaHca.

HcrounnkoM wuHPOpMAIMU Il BHENIHETO AaHallM3a OCHOBHBIX CPEJICTB
aBigercs ¢.5 p.3 «KAMOPTU3UPYEMOE UMYILIECTBOY.

[Tokazarenn CTPYKTYphl M ITWHAMUKHA OCHOBHBIX CPEICTB TPEJCTABICHHI B
Tabnuie 2.3.

Tabnuua 2.3 - AHau3 TMHAMHUKY U CTPYKTYPBI 3a11aCOB MPEAIPUSITHS

2016 roxg 2017 rox OTKJIOHEHUS
Ilokazarens
Cymma, % Cymma, % Cymma, %
TBIC. PYO. TBIC. PYO. TBIC. PYO.
CoIpbe u MaTepuasbl 295 8,69 301 25,36 6 2,03
'oToBast mpoayKIus 971 87,51 833 70,18 -138 -71,96
3arpaTsl B
HE3aBEPIICHHOM
MIPOU3BOJICTBE 63 1,86 16 1,35 -47 -74.6
Pacxonst Oymymimx
MIEPUOJIOB 66 11,94 37 3,11 -29 -43,94
Hroro 3amacos 1395 100 1187 100 -208 -41,91

W3 BeimenpuBeneHHOW TaOMUIBl 2.3 CIEAyeT, YTO HauOOJBIIYIO JIOJIO
3aImacoB 3aHUMAIOT TOTOBas MPOAYKIHSA, KoTopas coctaBiseT Ha 2016 rom 2971
Teicsiu pyoneir u Ha 2017 rox oHa ymensmunach Ha 71,96%. Takum oOpazowm,
koamuecTBo 3anacoB Ha 2016 rox cocrasisio 1395 Teic. py6., a k 2017 rony obmas
cymma 3arpar yMmeHwbluiack Ha 1187 Teic. py6. wim wHa 41,91%, wuto
CBUICTEILCTBYET 00 CHMKEHUU (DUHAHCOBOW YCTONYHUBOCTH NMPEANPUATHS.

Pacyer noka3zarenein u3Hoca U JIBUKEHUS OCHOBHBIX CPEICTB IPEACTABIICH B

tabnure 2.4.
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Tabnuna 2.4 - Pacuer noka3zaTeneld U3HOCA U JIBUKEHHSI OCHOBHBIX CPE/ICTB

[Toxazarenu 2016 rox 2017 ron OTKH_(I)_;{_eHHH’
OcHOBHBIE CPEJICTBA BCETO: THIC. PYO. 147 118 -29
Hauucnennslit ©3HOC BCETO: ThIC. PYO. 42 62 20
Koaddumnument uznoca, % 28,6 52,5 23,9
Koaddutment ronnoctu, % 71,4 475 23,9
Koadduument odnosnenus, % X - X
Koaddunuent BoiobITHSA, Y0 X 19,7 X

[lo naHHBIM TAOMUIBI BUIHO, YTO HM3HOC OCHOBHBIX CPEACTB, CYJIs IO
koaduienTy, paBHoMy 62%, HaXOIUTCA HA BBICOKOM YPOBHE, U OH OCTaBIISIET
OKOJIO TIOJIOBHHBI OCTATOYHOW CTOMMOCTH OCHOBHBIX IPOHM3BOJCTBEHHBIX (DOHJIOB.
[Tpu Takux ko3¢ dunrenTax n3Hoca, K03pGUIUEHT ToTHOCTH cocTaBui 47,5%.

JIiist aHanm3a 000paYMBaEMOCTH JIEOMTOPCKON 33T0JDKEHHOCTH MCTIOIB3YIOTCS
CJIETYIONTHE TTOKA3aTeNIn: CPEaHsIsT 000pauMBaEMOCTh TE€OUTOPCKON 3310 DKEHHOCTH,
CpPeIHUH TepHoJ| TOTaIleHus JeOUTOPCKONM 3aT0JDKCHHOCTH, JO0JS JIeOMTOPCKOM
3aJI0JKEHHOCTH B 00ImeM 00bEME TEeKylIUX AaKTUBOB M JIOJS COMHUTEIbHOM
JNeOUTOPCKOM 3aTI0JKEHHOCTH.

Onnako BBHUJY OTCYTCTBUS JAaHHBIX O JEOUTOPCKON 3aI0JDKEHHOCTH Ha
HaJyaJio TMPEABIAYIIer0o OTYETHOTO TepHona, Ui pacuéra 00OpadyMBaeMOCTH H
nepuojia TMOTAlIeHUss BMECTO CpelHeld JIeOMTOPCKOW 3aJ0DKEHHOCTH HYKHO
BOCITOJIB30BAThCS JTAHHBIMU O JEOUTOPCKOM 3aT0JPKEHHOCTH HA HA4yalo W Ha KOHEI
OTYETHOTO MEPUOLA.

O6opaunBaeMOCTh JEOUTOPCKOM 3aI0JKEHHOCTH paBHA OTHOIICHUIO BBIPYUKH
OT peam3aIiiy ToBapa K JeOUTOPCKOH 3310 KCHHOCTH.

O6opaunBaeMOCTh KPaTKOCPOUHOM neOuTopckoi 3amoinkeHHoctn 2016 r. =
13814 /463 = 29,8 006.;

O6opaunBaeMOCTh KPaTKOCPOUYHOU nedutopckor 3amomkeHHocTu 2017 r. =
4020/ 777 =5,2 06.

[lepnon morameHuss AeOUTOPCKOW 3aI0JDKEHHOCTH pPaBEH OTHOIICHHUIO
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MPOJIOJDKATEILHOCTH  aHATM3UPYEMOTO TepruoJa B JHAX K 000padunBaeMoOCTH
NeOUTOPCKOM 3a10JIKEHHOCTH.

[Tepuon moramieHuss KpaTKOCPOUHOM aedbuTopckoit 3agaomkenHoctu 2016 r. =
365/29,8 =122 nueit;

[Tepuon moramieHust KpaTKOCPOUHOM aedbuTopckoit 3agomkenHoctu 2017 r. =
365/5,2 =70,2 nHs.

Jlonst 1eOuTOpCKOil 3aJ0HKEHHOCTH B O0IIeM 00BbEME TEKYIIUX AaKTHBOB
paBHa MPOIEHTHOMY OTHOIICHHIO BCEM JeOUTOPCKON 3a0JPKEHHOCTH K CyMMeE
MOOWITBHBIX aKTHBOB.

Jons nebutopckoit 3amomkenHoctr 2016 r. = 463 * 100% / 4249 = 10,9%;

Jons nebutopckoii 3amomkennoctu 2017 r. =777 * 100% / 1993 = 39,0%.

Brecém paccunTaHHble MOKa3aTeau B TAOIUIy 2.5. 1711 UX CPABHEHHS.

Tabnumna 2.5 - AnHanu3 o6opaunBaeMocTu AeOUTOPCKO 3am0mkeHHocTH OO0

«Jloructukay»
E
IToka3zarens AUAHHIIIET 2016 2017 smenenus
3MEpEHUs
O06opaunBaeMoOCTb JEOUTOPCKON 0bopoTHI
P A p 29,8 5,2 -24,6
3aI0JDKEHHOCTH
[Tepuon morameHus HUTOPCKOU AR
€pUO/1 TIOTAIIeHHSI 1eOMTOPCKO 12.2 70.2 58
3aI0JDKEHHOCTH
Houst 1eOuTOpCKOii 3aI0;>KEHHOCTH B %
. 10,9 39,0 28,1
o01ieM 00bEMe TeKYIIUX aKTHBOB

Kax BugHO u3 Tabmuiel 2.5., cocrosiuue pacu€toB ¢ aeburopamu k 2017 romy
KaK yBEIMYMBAINCh, TaK W YMEHBIIAINCh. OJTO CBI3aHO C YMCHBIICHHUEM
o0opaunMBaeMoOCTH J1I€OUTOPCKON 3aJ0/KeHHOCTH Ha 24,6 obopora B TOH, W,
COOTBETCTBEHHO, C YBEJIMYCHHEM TIEPHUO/Ia TTOTAIEHUS IEOMTOPCKON 3a10JDKEHHOCTH
Ha 58 guel. [lons neduTopcKoit 3a10KEHHOCTH B 00111eM 00bEME TEKYIIIUX aKTHBOB
c 2016 roga x 2017 rony yBenuuuinach Ha 28,1 %. 3agauamMu aHanuza SBISIOTCA:
BBISIBJICHHE BEITMIMHBI, 0COOEHHOCTH M CTPYKTYPHI IPUBJICUCHHOTO KalKUTAaIa.

AHanu3 maccuBHOro kKanutana mpoBogutTcss mo ¢opme Nel. Ilokazarenu

CTPYKTYPBHI U JUHAMUKH ITACCUBOB MPECTABICHBI B Ta0IHIIE 2.6.

35



Tabnuna 2.6 - [lokazarenu cTpykTypsl U AuHaMHUKH naccuBoB OO0 «Jloructukay

2016 rox 2017 ron OTKIIOHEHUS
Cymma, Cymma, Cymma,

ITokazarenu TBIC.pYO. % TBIC.pYO. % TBIC.pYO. %
Bcero ncTo4yHMKOB
B tom uucne: 2598 100 2313 100 -285 -10,97
CoOCTBEHHBIX 514 19,78 -22 -0,95 -536 -104,28
3aeMHBIX
U3 Hux: 2084 80,22 2335 100,95 251 12,04
Kparkocpouynsix 2084 80,22 2335 100,95 251 12,04

B crpykType KkamuTanma OTpPHIATENBFHO XapakTepusyercss TOT (akT, dUTO
3aeMHbIe CcpelcTBa 3aHuMaroT Oonbiryto yacth 100,95% U CcHIKAIOT pPHUCK
npeanpuHUMaTeIbckoi nearenbHoctu. Ha 2017 rox MmoxkHO HaOIIOAaTh YBETUUYCHHE
3a€MHBIX HCTOYHHUKOB Ha 12,04%.

Jist neranuzanuu  oOIIEed KapTUHBI HU3MEHEHUsT (DMHAHCOBOTO COCTOSHHUS
OpoaHAIM3UPYEM  JUHAMHKY UM CTPYKTYPY KpPEIUTOPCKOM  3a/J0JDKEHHOCTH
MPEANPUATUS, UCXO U3 TaOuuibl 2.7., TOCTPOEHHOW Ha OCHOBE OyXTralTepCKOro
OanaHca.

Tabnuua 2.7 - AHanu3 AMHAMUKU U CTPYKTYPBI KPEIUTOPCKOM 3a40KEHHOCTH

2016 rox 2017 roxn N3menenus
Cymma, Cymma, Cymma,
ITokazarens ThIC. pY0. % | TBIC.pYO. % ThIC. pYO. %
[TocTaBmKH U TTOPSTINKH 1932 92,71 659 69,15 -1273 -65,89
3aJI0JDKEHHOCTD 10 OIUIATe TPYy/Ia 43 2,06 19 1,99 -24 -55,81
3a/10JKEHHOCTD TIepe
BHEOIOPKETHBIMU (DOHAMU 18 0,86 20 2,10 2 11,11
3aJI0J>KEHHOCTD 110 HaJIoraM U
cbopam 25 1,20 25 2,62 0 0,00
[Tpoune kpenuTops 66 3,17 230 24,13 164 248,48
Htoro kpenutopckas
3aI0JKEHHOCTD 2084 100 953 100 -1131 -54,27

Kax BumHO 13 Tabmuiel 2.7, HAUOOJBIIYIO OO0 B CTPYKTYPE KPEIUTOPCKOU
3aJI0JDKCHHOCTH TIPEINPHUATHS 3aHWMAET 3aJ0/DKEHHOCTh Iepes] MOCTaBIIUKAMHU |
nonpsiauukamu. B 2016  romy 3aJ0/KEHHOCTh  Meped  NOCTaBIIUKAMU U

noapsunkamMu coctabisiia 1932 teic. py0. (92,71% B o01iei cymme KpeaMTOPCKOi
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3a0JKeHHOCTH), a K 2017 roxy ymensimiack Ha 1273 toic. py0. unm Ha 65,89%.
Tak ’ke TpOU30III0 YMEHBIIIEHHE TI0 CTaThe oriaTta Tpyna — ¢ 43 Teic. py6. B 2016
rony k 2017 romy mnpousonuio ymeHblieHue Ha 24t1eic. py6. mimm 55,81%.
YBenuuunach 3aI0JDKEHHOCTD Tiepe]] BHE OI0IKETHBIMU (DOHIaMHU.

C 2016 roga o 2017 npowu3onuio yBeaudeHue e€ Ha 2 Toic. pyo., wim 11,11%.
HecoMHEHHO, OTpHUIIATEIILHBIM MOMEHTOM SIBIISICTCS YBEIWYCHHE 330JIKCHHOCTH
nepes npouyuMu Kpenutopamu ¢ 66 no 230, yto coctaBiseTr 248,8%. B oOmewM,
MIPOU30IIIO YMEHBIIICHUE KPEIUTOPCKOH 3a10/mkeHHOCTH Ha 1131 ThIC. pyO. nau Ha
54,27% 3a cu€T yBeNMWUYEHUS 3aJ0JDKCHHOCTH TIEpell IOCTaBIIUKAMH M
MOJIPSITYMKAMU, U 33/I0JKEHHOCTD T10 OIIaTe Tpyaa.

AHanu3 KpeauTOpCKOW 3aJI0JKEHHOCTH HEOOXOJIMMO COYeTaTh C aHAIM30M
NeOUTOPCKON 3aI0JDKEHHOCTH, YTO IEIeCOO00pPa3HO COMOCTABIATh C BBIPYYKON
JTAHHOTO TPEIPUSATHUS.

Tabnuna 2.8 - CooTHomIeHHE 1€0UTOPCKON 3a10HKEHHOCTH U KPEUTOPCKOM

3aJJ0JDKEHHOCTH U BBIpYUYKH OT peanuszannn OO0 «Jloructukan

2016 roxg 2017 roxg N3menenns
Ilokazarenn CymmMma, CymmMma, Cymma
THIC.pYO. THIC.pYO. TEIC é %
. pyo.

Jlebutopckast 3a70J1KEHHOCTh 463 777 314 67,82
Kpenuropckas 3a101K€HHOCTD 2084 953 -1131 -54,27
Beipyuka oT peanuzanuu 13814 4020 -9794 -70,90
CooTHotieHne 1e0UTOPCKOI
3aJI0JDKEHHOCTH K BBIPYUYKE OT IPOJIAXK 0,03 0,19 0,16 476,68
CooTHo1IeHNE KPEeAUTOPCKON
3a/I0JDKEHHOCTH K BBIPYUYKE OT MPOJIAaX 0,15 0,24 0,09 57,14

[Ipoananu3upoBaB TabIHILy, MOKHO CKa3ath, 4To B 2017 roay mo cpaBHEHHIO
¢ 2016 romoM mpOM3OINLIO yBEIHMYECHUE ACOUTOPCKOM 3a0/bKeHHOCTH Ha 314 ThiC.
py0., uto coctaBuiio 67,82%, 3TO MOXHO OXapaKTepHU30BaTh KAaK OTPHUIIATEIIbHBIN
¢dakT, T.K. He BEICBOOOKIAIOTCS IEHEKHBIE CPEJICTBA — OHU OCEHAIOT y TIOKyMaTelen
U TONpSAYMKOB. JlaHHOE YBETWYEHHE, CKOpEe BCET0, MPOM3ONIJIO0 B CBS3U C
MOBBIIICHUEM CEOCCTOMMOCTH TOBapa, BRIPYYKA IO CPABHEHHIO C IMPOILIBIM T'OJIO0M

ymenbinmiach Ha 70,90%, 49To SIBASETCS HETaTMBHBIM MOMEHTOM. Takke MOXKHO
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OTMETUTh, YTO MPEANPUITHE YMEHBIINIO CBOIO KPEIUTOPCKYIO 3aJ0HDKEHHOCTh Ha
54,27% wnu Ha 1131 thIc. py0. Takum o00pazom, mpeAnpusiTUE, CHUXKAsT 00BEMBI
IPOM3BOJICTBA U YMEHbIIasi ce0eCTOMMOCTh TOBapa MoKa He COCOOHO paccunuTaThes
no cBouM jonram. HccnemoBanue (UHAHCOBOM YCTOWYMBOCTH U JIMKBUIAHOCTH
IPOBOJUTCS C LENbIO OIIEHKH Ha OCHOBE CTPYKTYpHI OajaHca MpeapacnoIoKeHHOCTH
(bupMbI K PUHAHCOBBIM PHCKaM.

[lomyuennsie AaHHble 3aHecéM B TaOnuiy 2.9. Ans MX COMOCTaBICHUS U
BBIYUCIICHUS IJIATEKHOTO U3JIUIIKA UITH HEJJOCTAaTKa.

Tadomuma 2.9 - Agammms smmksuaHoct OO0 «Jloructukay

2016r. | 2017r. 2016r | 2017r IInarexHbIit
W3JIUIIEK WIIH
AKTHUB ITaccus HEIOCTATOK
Cymma, Cymma
THIC. PYO. s pyé 2016r | 2017r
o CyMma, ThIC.pYO.
Hawnbomee Hawubomee
JINKBUIHBIE CpPOYHBIC
aAKTHUBBI 112 1 00s13aTeNLCTBA 2084 953 1972 952
bricTpo Kpatkocpounsie
peanuzyemsbie ITaCCUBBI
AKTHBBI 463 777 0 1382 -463 605
MenneHHo Jonrocpounsie
peaimzyemsbie [MaCCHUBBI
AKTHBBI 3674 1215 2000 0 -1674 -1215
Tpynno Ycronuusele
peanuzyemsbie ITaCCUBBI
AKTHUBBI 349 320 514 -22 165 -342
HUTOI'O 4598 | 2313 HUTOI'O 4598 2313 0 0

AHanusupys gaHHyro Tabmuiyy 2.9 3a  paccMaTpUBaeMbIl mepuoa Y
OpraHu3aiuu 000 «Jloructuka» aOcoroTHAasg JIMKBUIHOCTHL OajiaHca
YMEHBIINIACH, OJHAKO HEOOXOIUMO PACCUUTATh TEKYITYIO JIMKBUTHOCTb.
Ktn=(Aun+Ao6p+Amp)/(ITac+I1kc)=0,85

Takum o00pa3oMm, TeKymias JUKBHUIHOCTh HE COOTBETCTBYET MPEASIbHBIM
HOPMATHBHBIM OTPAaHUYEHUSM PaBHBIM 1,5.

banmanc cumTaeTcss aOCONOTHO JTUKBUIHBIM, €CIM UMEIOT MECTO CIICIYIOITHE

cootHomenus: Al >111; A2 >112; A3 >113; A4 <II4.
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Ha 2017 rox cooTHOIIEHUS:
Al <II11<953
A2 <II2 777 <1382
A3>T1131215>0
A4 > T14 320>-22

Ncxons W3 mpuBENEHHBIX BBIIIE HEPABEHCTB, MOXHO KOHCTATUPOBATh, UTO
OanaHC aHATM3UPYEMOTO MPEANPUITHS 1O MEePBOM IpymIe aKTHBOB M MAaCCHBOB Ha
2017 rox He COOTBETCTBYET ONTUMAIBHOW MOJEIM JIMKBUIHOCTH, CIIEOBATEIBHO,
JUKBUTHOCTDH OallaHCca MOYKHO 0XapaKTEepPH30BaTh KaK HEAOCTATOUHYIO.

[lo pe3ynpraraM pacdeToB AAHHBIX AHATU3UPYEMOTO MPEIIPUATUS MOXKHO
3aMETHTh, YTO MepBas rpyIina NacCUBOB U aKTUBOB, kKak Ha 2016 rox, Tak u Ha 2017
rOJl HE COOTBETCTBYET ONTUMATBHON MOJICIH JTUKBUIHOCTH OanaHca, ClIeJ0BATENbHO,
JUKBUJHOCTh OajlaHCa MOXHO OXapaKTepU30BaTh KaK HEJOCTATOUHYIO, HE XBaTaeT
CPEICTB Ul CPOYHBIX pacdyeToB. COOTHOLIEHHE MEPBOrO HEPaBEHCTBA T'OBOPUT O
TOM, 4TO K Ommkaiimemy nepuogy OOO «Jloructuka» He yaacTcsi NOMPaBUTh CBOE
IUIATEXKECIIOCOOHOE TOJIOXKEHUE, XOTd 3a AaHATU3UPYEMbIM IEepHOJl YBEIUYHIICS
IUTATeKHBIA JOCTaTOK Hambojee JTUKBUIHBIX AKTUBOB I TOKPHITUS Hambosee
CpO4YHBIX 00s13aTesbCcTB. CONMOCTaBIEHNE UTOTOB BTOPOM TPYMIBI OT TPEX A0 IIECTH
MECSILIEB MOKAa3bIBAET TEHJCHIMIO YBEIUYECHHS TEKYIIeH JTUKBUIHOCTU B HEJAIEKOM
Oyaymiem. TpeTbe HEpaBEHCTBO CBHJETENBCTBYET O XOPOIIEH MIaTEXKeCcmoCOOHOCTH
OpEeanpUsITUsS B OTHOCHUTENBHO OTAAJNEHHOM OyayiieM. OJTO O3HaudaeT, 4YTo
OPEINpUsITHS CIIOCOOHO TOKPBITh BCE JOJATOCPOYHBIE TIACCHBBI  MEAJIEHHO
pealm3yeMbIMH aKTUBaMH. Pacuér naHHbIX KOd(PPUIIMEHTOB NpUBEIEH B TaOJIHIIE
2.10.

Tab6nuua 2.10 - Axanu3 miaTexecrnocoOHOCTH NPENPUATUS

ITokazatenu 2016 rox 2017 ron | W3menenus | Hopmatus
Koadduuuent texymieit
JIMKBUIHOCTH 0,05 0,00 -0,05 1<k<2
Koadduunent cpounoit
JIMKBUIHOCTH 0,28 0,33 0,06 k>1
Koaddumnment abcomoTHoM
JIMKBUIHOCTH 2,04 0,85 -1,19 k>0,2
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Koaddumument Texymei TUKBUAHOCTHA TOKA3bIBACT, KAKYyI0 YacTh TEKYIIHX
00s3aTebCTB TIO KpeauTaM H pacdyeTraM, MOXKHO TIOTacHTh, MOOWIU3Ys BCE
o0opoTHBIE cpeacTBa mnpeanpusatus. OH XapakTepu3yeT CTENeHb TOKPBITHS
OOOpPOTHBIX AaKTUBOB OOOPOTHBIMH TIaCCHBAMH, M TPUMEHSETCS IS OICHKH
CTIOCOOHOCTH MPEANPHUATHUS BHIMIOJIHATH CBOM KPATKOCPOUHBIC 0053aTEIILCTBA.

Koadoument texymeit mukBuaHoctu Ha 2016 rox cocrasmser 0,05, uto
TOBOPUT O TOM, YTO y OpraHWU3alldd HE JOCTaTOYHO CPEACTB, YTOOBI MOKPHITH
KpPaTKOCPOUYHBIE 0053aTeNIbCTBA, TO €CTh €€ (PMHAHCOBOE MOJI0KEHUE HE YCTOWUHNBO.

Takxxe MOXXHO OTMETUTh, 4TO (puHaHcoBoe nosnoxenue OO0 «Jloructuka» K
2017 rony crasio 6onee He ycToHuuBbIM. KoadduiimeHT cpoyHOi JTUKBUIHOCTH HA
2016 rox coctasisin 0,28%, uTo siBIsIeTCS HOpMAaTUBHBIM 3HaueHHEeM. OmHako k 2017
rongy kodddumuent ypenmumumics U coctaBua 0,33. Koaddunuent abcomoTHON
JUKBUJIHOCTA OYEHb BBICOKHM, OH TIOKa3bIBAET, YTO JICHEXKHBIX CPEACTB H
KpaTKOCPOUYHBIX BJIIOKEHUH A0CcTaTO4HO. JlaHHOE 3HaYeHUE KOd(h(HUIMEHTa TOBOPHT
O TOM, YTO UMEIOIINUXCS Ha JJaTy COCTaBJICHUs OanaHca IEHEKHBIX CPEACTB U IIEHHBIX
OyMar HEIOCTaTOYHO JUIsl TIOKPBITHS HEOOXOAMMBIX TEKYIIUX 005S3aTeIhCTB

MPEANPUATHS, YTO TOBOPUT O HEJIOCTATOYHOM €T0 IUIaTEKeCTIOCOOHOCTH.

2.3 AHaju3 GUHAHCOBOIO0 COCTOSTHUS

OnHOM M3 OCHOBHBIX XapaKTEPUCTHK CTAOUIBLHOTO MOJIOKEHUS OpraHU3alMH
CIIY’)KUT (DMHAHCOBAasE YCTOMYMBOCTb, TO €CThb TAaKOE€ COCTOSHUE (PUHAHCOBBIX
pecypcoB, KOTOpoe oOecreuyuBaeT pa3BUTHE OpraHu3alldd Ha OCHOBE poOCTa
NpUOBLIN, KanuTana, COXPaHHOCTH TUIATEKECTTOCOOHOCTH.

@UHAHCOBOE COCTOSHUE MPEANPUATHS — ITO DKOHOMMYECKAsl KaTeropus,
OTpakarolllasi COCTOSIHUE KaluTala B IPOLEecCe ero Kpyroodopora M CHOCOOHOCTh
CyOBeKTa X0341iCTBOBAHMS K CAMOPA3BUTHIO Ha (PUKCUPOBAHHBIM MOMEHT BPEMEHH.

AOGCONIOTHBIMU  TIOKA3aTeNIIMU  (DPUHAHCOBOM yCTOWYUBOCTH MPEINPHUSITHS,

ABJIAIOTCA II0OKA3aTCIIM XAPaKTCPHU3YIOMIHME CTCIICHD 00€eCIIeUeHHOCTH 3amacoB M
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3aTpart, HICTOYHUKOB uX (opmupoBanusa. OruHaHCOBas yCTOWYMBOCTD MPEANPUATUS —
3TO TaKO€ COCTOSIHHME €ro (PMHAHCOBBIX PECYpPCOB, UX pacHpeneicHus Hu
UCIIOJIb30BaHUs, KOTOpblE 00ecneunBaroT pa3BuTHe npeanpustuss. Ha ocHoBe pocrta
NpUOBUIM M KalluTajaa, COXPAHEHHUE IIATEKECIIOCOOHOCTH U KPEAUTOCIIOCOOHOCTU B

YCIOBUAX JOIIYCTHUMOI'O pUCKaA.

Ta6muna 2.11 - Ananus ¢punancoBoit ycroitunBoct OOO «Jloructukay ThIC. PYO.
2016 roxg
IToxazarenu 2017 ron W3menenus
CoOCTBEHHBIN KaIUTAaI 514 -22 -536
BHeoOopoTHBIE aKTHUBBI 349 320 -29
CoOcTBeHHBIE 00OPOTHBIC CPEJICTBA 165 -342 -507
JlonrocpovHbIe MacCUBBI 2000 0 -2000
CoOCTBEHHBIE U IOJITOCPOYHBIC HCTOYHUKH 2165 -342 -2507
KparkocpouHble KpeIUTHI U 3aiiMbI 0 1382 1382
OO01as BeI4rnHa OCHOBHBIX UCTOYHUKOB 2165 1040 -1125
OO61as BeMMYMHA 3a11aCOB M 3aTpaT 3674 1215 -2459
Wznumek wim Hepocratok COC -3509 -1557 1952
W3nuiek WM HEAOCTAaTOK COOCTBEHHBIX U
JOJITOCPOYHBIX HCTOYHUKOB -1509 -1557 -48
W3nuiiex uiam HeJ0CTAaTOK OO0IEell BEIUYUHBI
OCHOBHBIX HCTOYHHKOB -1509 -175 1334

[Ipoananu3upoBaB xapaktep (UHAHCOBOM YCTOMYMBOCTH MOXKHO CJENaTh
BeIBOJI, uTo OOO «Jloructuka» HaxoAWTCAd B HE YCTOWYHMBOM (DHHAHCOBOM
COCTOSIHUU. AHaNU3Upysd TPEXKOMIIOHEHTHBIM TOKa3arejlb TUNa (PUHAHCOBOM
YCTOMYMBOCTH, BUIHO, 9YTO Koddpdummentsr > 1, K1 = - 1557, K2 = - 1557 u K3 = -
175. Oo6oOmaroniasi oleHKa (PUHAHCOBOTO COCTOSIHUSI TPEANPUSTUS JaeTcs Ha
OCHOBE TaKUX pe3yJbTaTUBHBIX (U3MUECKUX TOKa3aTesiX, Kak MNpuObUIb U
PEHTa0STLHOCTb.

[Ipubbuib — 3TO JEHEKHOE BBIPAXXECHUE OCHOBHOM YacTH JEHEKHBIX
HAKOIUJICHUH, CO37[aBa€MbIX MPEINpUATUIMU JII000H (popmbl coOcTBeHHOCTH. Kak
PKOHOMMYECKAss  KaTeropus oOHa  XapakTepuszyeT (UHAHCOBBIM  pe3yJbTar

Inp CJIHpI/IHI/IMaTeHBCKOP'I ACATCIIBHOCTHU MPCAIIPHUATHA.
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Jlnst mpoBeneHust aHanm3a Ha ocHOBe Gopmbl Ne2 «Otder 0 (PUHAHCOBBIX
pesynbTratax» MmocTpouM Tabmuiyy 2.12., B KOTOpod OTOOpaswM JIUHAMUKY W
CTPYKTYPY (hopMHUpOBaHUS MPUOBLIN OpraHU3aINH.

Tabnuna 2.12 - AHanu3 AMHAMUKH U CTPYKTYpbI popmupoBanus npudsumm OO0

«Jloructuka THIC. PYO.
OTKIOHEHUS
[Tokazarenu 2016 rox 2017 roxg Cymma, o
Tric.py0. 0
Bripyuka 13814 4020 -9794 -243,63
CebecTonMOCTh -11351 -3249 8102 -249,37
BasioBast nmpuGbLIb 2463 771 -1692 -219,46
[Tpu6sL1H (YOBITOK) OT
POJIaXK 0 -234 -234 100,00
[Tpoune 1ox0ab1 0 0 0 0,00
[Tpoune pacxompl -374 -312 235 -169,06
[TpubGsLIE 10
HaJIOr000JI0KEHUS 68 -536 -604 112,69
Yucras npuObLIL 182 202 40 110

B 2017 romy mo cpaBHEHHIO C MPEABIAYIIAM MIPOU30ILIO CHUYKEHUE MPUObLIH
oT npoaax Ha 234 Teic. py0. uiau Ha 100%. [TpubbLIs 10 HATOTOOOIOKEHUS TAKKE
camsmiack Ha 604 TeIc. py0. wim Ha 112,69%. 3HaunTenbHOE CHIDKCHHC
ce0ecTOMMOCTH TPOJaHHBIX TOoBapoB Ha 249,37% mnpuBeno K yBETUYCHUIO YUCTOU
npubbLIH paBHoit B 2017 roxy 202 thic. py0. [Ipeanpustuio cieayer NpUuHITH MEPHI
M0 YBEJIMYEHUIO CKOPOCTH 000paYMBaeMOCTH KaluTaa:

1. CokpaTuTh MPOJOKUTEILHOCTh TPOU3BOJCTBEHHOTO IMKIA 3a CUeT
WHTEHCU(UKAIIUU POU3BOJICTBRA.

2. YAy4dmuTh OpraHU3aIyio0 MaTepPHATIbHO-TEXHIUYECKOTO CHAOKEHUS C LETIhI0
oecniepeOOMHOr0 0OCCIeueHus] IPOM3BOJICTBA HEOOXOJUMBIMH MAaTEpUAIbHBIMH
pecypcamu, ¥ COKpPAaTUTh BPeMs HAXOKICHHS KaruTala B 3amace.

3. CokpaTuTh BpeMsi HAXOXKJECHUS CPENICTB, B IEOMTOPCKOM 3a10DKEHHOCTH.

4. TloBBICUTh YpOBEHb MApPKETHHTOBBIX HCCIICOBAHUMN, HANPABICHHBIX Ha
YCKOpEHHUE TPOABIKEHUS TOBAPOB OT MPOU3BOIUTEIIS K TOTPEOUTEITIO.

st otteHku A(PPEKTUBHOCTH HCIIONB30BAHUS PECYpPCOB, TMOTPEOJICHHBIX B

npolecce MPOU3BOJCTBA, MPUMEHSIOTCS TOKas3aTeld peHTadenbHocTH. OHuU
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XapaKTCPHU3YIOT OTHOCHUTCIIbHYIO HpH6HﬂBHOCTB nin J0XOAHOCTh ACATCIbHOCTH

IPEAIPUATHS.

Pacu€éT OCHOBHBIX IIOKa3aTeieH,

MPEANPUATHS, TPOBEAEH B Tabmute 2.13.

Tabnuna 2.13 - [TokazaTtenu, xapaktepusytomme pearadensnocts OO0

XapaKTePU3yIOIINX

peHTa6eHBHOCTB

«Jloructukay
ITokazarenu 2016 rox 2017 ron N3menenus
PentabenpHOCTH TPOIAK 0,00 -0,06 -0,06
PenrTabebHOCTE OCHOBHOM AEATEILHOCTH 0,00 0,07 0,07
PenTabenprHOCT aKTUBOB 0,01 -0,23 -0,25
PenTabenpHOCTE COOCTBEHHOIO KamuTaia 0,00 0,00 0,00

[Tocne pacuera mokazarenedl peHTaOENBLHOCTH MOKHO CJeNiaTh BBIBOJ, UTO
penTabenbHOCTh MpoAaxk B 2016 rox cocraBmsa 0, a k 2017 romy cHm3uiacek. To
€CTh Ha OJIMH PyOJIb PEaJIM30BAHHBIX TOBAPOB B TEKyIIeM roay npuxoauiochk 0,06
KONeHKHN yObITKa. DPHEKTUBHOCTH HCIIOIH30BAHMS COOCTBEHHOTO KanuTayia pasHa 0.

Takum 00pa3oM, MOXHO OTMETHTh, YTO KamuTaldl (PUPMBI UCTHOIB3YEeTCS HE
3¢ (HEKTUBHO, HO, MPOUCXOAUT CHUKEHUE MPUOBLTN MpeanpusTus. Tak ke cieayer
MEePeCMOTPETh ~ MApPKETUHIOBYIO  TMOJUTUKY B  00JacTd  LIEHOOOpa30BaHUS,
MPOJBIKCHUST M CTUMYJIMPOBAaHUS COBITa, TaK K€ MEHEIKMEHT W YIPAaBIICHUC
3aTpaTaMmH.

JlenoBasi akTUBHOCTH XapakTepu3yeT 3 (HEeKTHBHOCTh TEKyIIEH ACSITENbHOCTU
NPEINPHUITHS W CBSA3aHA C PE3YJIbTATHBHOCTHIO HCITOJIB30BAHHS MaTCPUATBHBIX,
TPYAOBBIX, (DMHAHCOBBIX PECYpPCOB TMPEANPHUATHI, a TaKkKe C TOoKa3aTesIMU
o0opaunBaemMocTu. Pacu€T nokaszareneil 1e10BOM aKTUBHOCTH, XapaKTEPU3YIOIIUXCS
koa(dpurmenTamu o0opaunBaeMocT, IpuBeACH B Tabmuie 2.14.

Ta6nuna 2.14 - Tlokazatenu aenoBoi aktuBHocTH nipeanpuatus OO0 «Jloructuka

TToxa3zarenu 2016 roxg 2017 ron | Usmenenus
KoaddutmeHT nemoBoit ak THBHOCTH 3,00 1,74 -1,27
@OHI00TIa4a OCHOBHBIX CPEJICTB 93,97 34,07 -59,90
Koaddunment obopaunBaeMocTi 000POTHBIX
aKTHUBOB 3,25 2,02 -1,23
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Koaddurnment o6opaunBaeMoCTH COOCTBEHHOTO
KaruTaa 26,88 -182,73 -209,60

[Ipoananu3upoBaB  BBHINICTIPUBEACHHYIO  TaOdHIy, CJEAyeT, 4YTO BCE
KO3 PUIIMEeHTs 000paUMBAEMOCTH CHHU3WJIUCh. JTO TMO3BOJIIET TOBOPUTH O HE
3¢ ()EKTUBHOM HCMOJIB30BAHUM TPEANPHUATAEM CBOMX CPEICTB M 0oJjiee HUBKOU
nenoBoi  akTUBHOCTH. Koadduument o0opauynBaeMocT MOOWIBHBIX CPEACTB
MOKa3bIBAET CKOPOCTh 000POTa MAaTEPUANBHBIX U JCHEKHBIX PECYPCOB MPEANPUATHUS
3a 2017 rog. B 2016 roay o060pOTHBIN KamuTal ycres MOJHOCThI0 00epHyThes 3,25
pas, a B TekyiieM oH coBepui 2,02 060poTa, TO €CTh KaXKIblii pyOSib MOOMIBHBIX
cpenct B 2016 r. mpunocui 3,25 py6. BeipyukH, a B 2017 1. — 2,02 py6.

3ameniieHne 000pauuBaeMOCTH OOOPOTHBIX CPEJCTB O3HAUAET YBEIUYCHHE
OOIIECTBEHHO HEOOXOIMMOTO BPEMEHHU U BBICBOOOXKIEHUE CPENICTB U3 000poTa. ITO
MO3BOJIACT MPEANPHUITHIO OOXOIAUTHCS MEHbIIEH CyMMOW OOOPOTHBIX CPEICTB AJIS
o0ecrniedeHurs BBITyCKa W pean3alii TOBapa WM MPU TOM K€ 00beMe 00OpPOTHBIX
CPEJICTB YBEITUYUTH OOBEM U YIYUIIUTh Ka4e€CTBO TOBapa.

Ha 3amennenue oOopaumBaeMOCTH OOOPOTHBIX CPEJACTB MOIJIM TOBIIHUSTH
CHIDKEHHWE  MPOU3BOJCTBEHHBIX  3amacoB,  A(P(QEKTUBHOE  HCIOJb30BaHUE
MaTepUaIbHBIX, TPYAOBBIX U JCHEKHBIX PECYpPCOB, YBEIUYECHHE JIUTEIHLHOCTH
IIPOM3BOJCTBEHHOTO IMKJIA, YBETMUYCHNE CPOKOB MPEObIBAaHUSI OOOPOTHBIX CPEACTB B
octarkax ToBapa W B pacuerax. Koaddwuiment ¢GoHA00TAAUNM XapaKTepus3yeT
() PEKTUBHOCTh HUCIOJIH30BaHUS OCHOBHBIX IMPOU3BOJICTBEHHBIX CpeACTB ((OHIOB)
npeanpuatus 3a nepuoj. GoHI00TAaua B TEKYyIIEeM roAy yMeHbIuiaack Ha 59,9 mo
CPaBHEHUIO C TMPOILIBIM TojoM U coctaBmwia 34,07. 9To o3Ha4aeT, YTO OCHOBHBIC
cpeacTBa 3a Tekymuid niepuon  coepmmmiii 34,07 obGopora. YMeHbIIEHUE
(GbOHI00TAAUN TTPOUCXOIUT TIPH YMEHBIICHUH 00bEMA peanu3aliii ToBapa, U MOXKET
ObITh AOCTUTHYTO JHOO TyTEéM O0Jiee MOJHOIO HCIOJIb30BAaHUS CYIIECTBYIOIINX
MPOM3BOJCTBEHHBIX MOIIHOCTEH, MO0 TYTEM TMOBBIMICHUS TEXHOJOTUYECKOTO

YPOBHSI TPOU3BOICTBA.
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JIist  OIeHKM CTeMeHW JIMKBUIHOCTH ©  (UHAHCOBOW  YCTOWYMBOCTH
opranu3amuu crnpaBkud (popmbr Ne3 «OTdeT 0 IBMIKEHWM KamuTaia» OTPaKaeTcs
IMOKAa3aTeJIb YUCTHIC aKTUBEL.

Pacuér uncteix aktuBoB OOO «Jloructuka» mnposeneH B Tadmnuie 2.15.

Tabmmma 2.15 - Pacuér uncteix aktuBoB OO0 «Jloructuka ThIC. PY6.
2016 rox, 2017 rox, M3meneHHs
IToka3zarens . Cymma, 04
()
THIC. pYyO.
AKTHUBEI
OCHOBHBIE CpeJICTBA 147 118 -29 -19,73
3anacel 3395 1187 -2208 -65,04
Jebutopckas
3aJ0JKEHHOCTD 463 777 314 67,82
JleHexHble cpeacTBa 112 1 -111 -99,11
Hroro aktuBoB 4117 2083 -2034 -49,40
ITaccuBnl
Kpenuropckas
3aJ0JDKEHHOCTD 2084 953 -1131 -54.27
Wroro maccusos 2084 953 -1131 -54,27
CTOMMOCTB YHCTBIX
aKTHBOB 2033 1130 -903 -44,42

[TIpoBonsi aHaMM3 YHCTHIX AaKTHBOB MOXKHO CKas3aTh, 4YTO HaOIrOmaeTcs
YMEHBIIICHHE aKTUBOB M maccuBoB npeanpusatus 3a 2017 rox. CTOMMOCTH YHCTHIX
aktuBoB OOO «Jloructukay» 3a 2017 rox ymensmmiauch Ha 903 Thic. py0. win Ha
44,42%, n B 2017 romy coctaBmia 1130 Teic. py0d. YMEHbIIEHUE YHCTHIX aKTHBOB
MOYKHO pacCMaTpUBaTh KaK OTPUIATEIBHBIN (PaKTOp B JACATEIBHOCTH MPEIIPUSTHS,

TaK KaK MMEHHO YHCThIE€ aKTUBEI CIIOCOOHBI IMPUHOCUTDb JOXO.

2.4 YupaBjieH4ecKHii aHAIHU3

VYhpaBiaeHueckuil  aHaiau3  MpeAcTaBisgeT co0oil  cucrteMy  yuera,
IUIAHUPOBAHUSA, KOHTPOJISI, AaHaJIM3a JOXOI0B, pPAacxXxodOB U pe3yJIbTAaTOB
XO3MCTBEHHOM JIEATENIbHOCTH B HEOOXOJMMBIX aHAJIMTHYECKUX pas3pesax,
ONIEPAaTUBHOIO MPHUHATUS PA3JIMYHBIX YNPABICHYECKUX PEIIEHUWHM B LEIIX

OIITUMH3alINN (bHHaHCOBbIX pPE3yJIbTAaTOB ACATCIbHOCTH MNpCaAIpuATHUA B
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KPAaTKOCPOYHOU U JOJTOCPOYHOM mepcrekTuBe. [Ipeampustue oOiamaeT moTHOM
XO3SUCTBEHHOW  CaMOCTOSITEIBHOCTBIO B BOMpPOCax  OMpeaeseHus  (PopMmbl
VIOPABJICHUS, TPUHATUS XO3SMCTBEHHBIX pEUICHUM, COBITa, YCTAHOBJIECHUS IICH,
OIUIATHI TPYJA, pactpenesieHns YuCTol MpuobUd. BripaBe coBepinaTh BCe NEHWCTBUHS,
MIPEAYCMOTPEHHBIE 3aKOHOJIATEIIbCTBOM, MOKET UMETh IPakKAaHCKHUE NPaBa U HECTH
rpaXKJaHCKUE OO0S3aHHOCTH, HEOOXOAMMBIC [IJIi OCYILIECTBIEHHUS JIOOBIX BHJIOB
NEeATETLHOCTH, HE 3ampenieHHbX (emepanbHbIMH  3akoHaMH  OCHOBHBIMHU
HanpasieHusMHu aesitebHocTH ATIT OOO «Jloructuka» «asmsitores: OKBO/1 60.24,
JEATEIIbHOCTD aBTOMOOUJILHOTO Ipy30BOTO TPAHCIIOPTAa; opraHu3anus
MEKIyTOPOJAHUX TPY30BbIX MEPEBO30K Mo Poccum.

ABTONAapK KOMIAHUU COCTOMT M3 MArUCTPaJbHBIX CEHENbHBIX TATrayen
GpaHIy3cCKOTO M HEMELKOTO TMPOM3BOACTBA U MAJOTOHHAXKHBIX T'PY30BBIX
aBTOMOOWUJIEH, a TaKKe MAJIOTOHHAXKHBIX TPY30BBIX aBTOMOOUIIEH C caMOCBaJIbHOMU
YCTAaHOBKOM, M CpeJHE TOHHAXHBIX TPY30BUKOB C CMEHHOW maaTdhopMon st
MEPEBO3KU CHIMyUYUX MATEPUaIOB TOTOBBIX OCYIIECTBISTh TPAHCIIOPTHBIE MEPEBO3KU
B 0001 pernoH Poccuiickoit @enepanuu  Ene onHUM HamnpaBiieHUE NEATeIbHOCTH
OO0 «Jloructukay» ABISETCS CKIAACKAs ACATEIBHOCTb, CBSI3aHHASI C OpraHU3aluen
OTBETCTBEHHOTO XpaHeHUs BBepeHHOro rpys3a. OOO «Jloructuka» rapaHTupyer
KJIIMEHTaM BBICOKMW YpOBEHb OOCITY)KMBaHUS, IIUPOKUNA aCCOPTUMEHT YCIYT,
napTHepaM - CTaOWIbHOE JOJITOBPEMEHHOE COTPYIHUYECTBO, IOCTABIIUKAM -
CBOEBPEMEHHOE HCIOJIHEHUE 3aKJIFOYEHHBIX JOTOBOPOB. Bo3riapisieT npeanpusitue

00O «JlorucTrka» pykoBOIUTENb NPEATPUATHS (PUCYHOK 1).

Jupekrop

[ |
Jloructet Byxranrep (2)
(4)

Bonmurenn-
AKCIEAUTOPBI

(10)

Puc. 1 OpranuzanmonHasi CTpyKTypa yIpaBJIeHUs
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PykoBogutens OOO «JIOrucTuka» opraHusyer AesiTENbHOCTHIO MPEAPUSITHS,
KOHTPOJIUPYET KadecTBO yciayr. B ero BeaeHmm Haxomutcsi obecmeuenue ATII
KBAIM(PUIIUPOBAHHBIMU KajJpamMu. Ha nmaHHBI MOMeHT umeer Oosiee KpyrHbix 30
KIIMEHTOB W MPEJOCTABJISIET CBOM YCIYTM KPYHOHBIM KOMIIAHUSIM, a TaKke
NPEeANpUATAIM U PU3NUYECKUM JiMliaM. B HacTosiiiee BpeMs Ha TEppUTOpUM XaKaCUH
nerctByeT okojio 100 koMmaHuii W uX QUIMANOB, TakuX Kak AbakaH-DKcrpecc,
Cub-Tpasen, Jlenoswsie nunuu, ['punllaiit, Dueprus, KenlopOxcnequmus, CIADK,
Nmnepusi-ABto. Takxke koHKypeHtamu sBisitotcsi: UIT Cobone A.B UII TuxoHos
M.H UII I'nymxos B.A.

Tadomuma 2.16 - SWOT- ananu3 kommaauu OO0 «Jloructukay

Bo3MOXHOCTH KOMIIAHUM: YTrpo3bl KOMIIAaHUU!

1 YBenuueHnne o0bEMOB Ipy301IEPEBO30OK 3a 1 VYrposza nornomeHus JIUAEPOM B OTPACIH

CYET COTPYIHUYECTBA C HOBBIMU KJIMEHTaMH. KOMIIaHUH.

2 CoTpyJHHYECTBO C KIIMEHTAaMU HalpsMYyIo, 2 OmuOKH B IUIAHUPOBAHHH.

0€e3 MOCPeHUKOB.

3 BHenpenre MapKeTHHTOBOH MO ICPIKKH. 3VYKecToueHHEe KOHKYPCHIIMM HAa  PBIHKE
IPy30IEPEBO30K, NPUBOAAIIEE K CHHIKEHUIO
pUOBUIH.

4 TlosiBneHHE KIIMEHTOB C 00JIe€ BBITOIHBIMU 4 YikecTOoueHHE HAJIOTOBOIO 3aKOHOATENbCTBA

IPEI0KEHUSIMHU. .

5 Heynaunoe noBeseHrne KOHKYPEHTOB. 5 ®@opc-MaxkOpHbIE 00CTOATENLCTBA.

6 Bo3moxHOCTH ObICTpOro pocta BcieacTBue | 6 MHbmsuus.
YBEIMYEHUS CIIPOCa Ha YCITYT'H KOMITAHHH.

7 HoBble BO3MOYKHOCTH 3aBOCBaHUs J0JIM pbIHKA | 7 I1osiBI€eHNE HOBBIX KOHKYPEHTOB.
KOHKYPEHTOB.

8 YrnpouHeHHe penyTaluy KOMIaHUU. 8 Henmocratrok (¢UHAHCOBBIX CPEACTB IS
OBICTPOTO YBEJIMYEHHS JOJIM Ha PBIHKE U
YKPEIUICHUS 3aHATHIX MO3ULIUM.

9 CoxpaHeHue 3aHUMAEMOU JI0JIM HA PBIHKE U €€

HapallleHHe.
CuiibHBIE CTOPOHBI KOMIIAHUU: Cnabble CTOPOHBI KOMITAHUH:
1. Hajmmure moCTOSTHHBIX KJIIMEHTOB. 1. VY s13BUMOCTE o OTHOIIIEHUTO K

KOHKYPCHTHOMY JAaBJICHUIO.

2. Xopomas pemyTanus TOMOXeT YKpenuth | 2. HemocraTok nH(pOpMaImm 0 KOHKypEHTaX.
3aHATHIC IO3UIUU HA PBIHKE

3. Bo3MmoxHOCTH TpHBICYeHUS 3aéMHBIX | 3.OTCYTCTBHE COMyTCTBYIONIUX YCITYT.
CPeACTB, KOTOpPbIE MOXHO HamlpaBuUTh Ha | (XpaHEHHUE IPY30B, CTPAXOBAHUE U T.1I.).
paciiipeHre MaTepUuaTbHO-TEXHHYSCKON 0a3bl
(aBTOMApKa).

4. Monono# kBanuUITMPOBAHHBIA TEPCOHAIT. 4, OTCcyTCTBHE PEKIIAMHON MOJIMTHKH.

5. OTCYTCTBI/IC HCO6XO,Z[I/IMOFO KOJIMYCCTBA
CANHNI TCXHUKU JJIsL O6CJ'Iy>KI/IBaHI/I${
OOJIBIIIETO KOJUYECTBA KIUEHTOB.
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[Ipoananu3upoBaB naHHble U3 TAOMUIEI 2.16, ObUIM BEHISBICHHI BHEIIHHUE U

BHYTPEHHHE BO3MOXHOCTH M yIpo3bl. PaccMOTpeB MOJIydeHHBIE TaHHBIE MOYXKHO

BBISIBUTH KJIIOYEBBIC (haKTOPHI ycIiexa KoMnanuu (tadumua 2.17).

Tabnuna 2.17 - KimtoueBbie gpaktopst SWOT

Oupma/PriHOK Bo3moxxHocTH Yrpo3sl

CuinpHas cTOpoHa bnarogaps xopowei pemyranuu | Poct neH Ha TOIUNIMBO M 3a4acT.
YBEJIMYMUTh CIPOC Ha ycayru | Xopoias penyranus IIO3BOJIUT
KOMIIAHMM M TeM  CaMbIM | HAXOJUTb  KJIHMEHTOB ¢  Ooiee
IIPUBJICYb HOBBIX KIMEHTOB, W | BBITOJHBIMM  IIPEIIOKECHUSAMH,  4YTO

TEM  CaMbIM  YKPCIIUTDH
MO3UIIUKU Ha PBIHKE.

CBOH

NPUBEACT K YBEIUYCHUIO JCHEKHBIX
MOCTYIUICHUH, a 3HA4YUT M K POCTY
PUOBLIH.

Cnabas cropona

Bo03M0OXXHOCTB 3aBOEBaHHUsI pbIHKA
KOHKYypeHTOB. [lo nmpuunne Toro,
YTO  KOMIIAHMSI  HA  PBIHKE
paboTaeT He Tak JaBHO, €CTh
BO3MOXXHOCTh 3aBOEBATH PBIHOK
TOJILKO 6onee «MOJIOJIBIX
KOHKYPEHTOBY.

VkecToueHHe KOHKYPEHIIMM Ha PhIHKE.

Bonee KpYyIHbIE TPaHCIIOPTHBIE
KOMIIAHUM ~ HMMEIOT  BO3MOXKHOCTH
IpUBJIEKATh  HOBBIX  KIMEHTOB C

IIOMOIIBI0 THOKOM CHCTEMBEI CKHOOK,
TTOKPBIBAsI BO3MOKHbBIE 3aTPAThI 32 CYET
MMEIOLIUXCA PE3EPBHBIX JAEHEKHBIX
CpEJICTB.

[lenpl Ha ycayrm aBTOTPAHCHOPTHBIX KoMIaHui: CTOMMOCTH IEPEBO3KHU

rpy3a maccoit 10000kr u o6bemMOM 40m° cocrasur: ITo Mapmipyty r. AbakaH -T.

Ps3aun

00O «Jloructuka»: 104000
HUII Coboner A.B.: 116000
NIT Tuxonos M.H.:112000
UII I'nymikoB B.A.: 104000.

Uccnenosanus npoogunuck ATII ¢ moMonip0 MeToga SKCIEPTHON OLEHKHU.

DKCIEepPThI

ObLIN

OIpCACIICHbBI HW3  YHCJIa

creuuainctos ATII.

HauOosiee KBATM(PUIUPOBAHHBIX

HccnenoBanrem ObUIM BBISIBJICHBI CIEAYIOIIME TMPEAIPUSITUS-KOHKYPEHTHI,

yciyraMmm KOTOPBIX JaHHBIC (I)I/IpMBI IOJIL30BAJINCH MJIM XOTEIN OBI BOCITOJIH30BAThCA .

UIT Cob6ones A.B, UIl Tuxonos M.H, UIl I'mymkoB B.U. Paccmarpusanocs 4

NpEANpPUATHS, B TOM yuciie ucciuenyemoe npeanpustue — OO0 «Jloructukay.
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Tabnuna 2.18 - Kputepun KOHKYpeHTOCTIOCOOHOCTH

Kpurepun BEC 000 U1l NIl UIl
KOHKYPEHTOCIIOCOOHOCTH «Jloructuka» | Cobonen Tuxonos | I'mymikos
A.A. M.E. B.1.
Ilena 0,25 5 4.8 4.6 5
MapouHbIii cocTaB aBTOIapKa 0,05 4.7 45 4.8 5
CKOpOCTh pearnpoBaHus 0,08 4.8 45 49 5
®dopma oriaTel 0,2 4.7 4.8 4.7 4.7
Hapexuocts 0,13 4.6 4,2 4.6 4.6
YHUBEPCATBHOCTD 0,08 4 2,1 3,9 2
PexitamMHast akTUBHOCTH 0,07 2 2,3 2 4.1
YHUKaTBbHOCTD MIPEIIOKCHUS 0,14 3,6 3 3 5
Cymma 06asuioB 1 33,0 30,2 32,5 35,4
UTOTOBBIN OaJl C yIETOM Beca 4,304 4,04 4,192 4,585
Ornenka 3 1 2 4
KOHKYPEHTOCIIOCOOHOCTH
(paHT TIpeANPUSATHS)

[Ipu GopMupoBanuu mnepeyHs napameTpoB (0a3a CpaBHEHHS), MOIJIEKAIINX
OllcHKe, (paKkTOpamMu-TiapaMeTpaMH, OKa3bIBAIOIIMMU HauOOJbIIEe BIUSHUE HaA
noTpeduTens mpu ero Beioope koHkpeTHoM ATII juist BbIIOJIHEHUS TIEPEBO30K, ObLIN
Ha3BaHBI: 1I€HA 3a MEPEeBO3KY, (hopMa OIIaThl, CKOPOCTh pEarupOBaHUsI, HAJCKHOCTD
MEePEBO30K, PeKIaMa yCIyT, MapouHbIii cocTaB aBToMoOuieit ATII, yHuBepcaibHOCTh
TPAHCIIOPTHBIX YCIYT.

CBeneHus 1O BCEM OpraHu3alMsIM — KOHKypEeHTaM JUIsi  OLICHKHU
KOHKYPEHTOCIIOCOOHOCTH COOMpaiuch B BHJIE, B KOTOPOM OHU MOTYT OBITh
MOJIYYCHBl KJIMEHTaMH TIO0 TeledoHy, PpPacCMOTPEHHS MPaC-IUCTOB TOPTOBBIX
OpraHu3alliii, JaHHbIE OpPraHOB CTAaTUCTUKH, CPEICTBA MAacCOBOM HHMOpMaINH,
W3YUYEHHS] PE3yJIbTATOB MAPKETUHIOBBIX HCCIEIOBAHUI M OINPOC CIEHHAINCTOB
OT/I€JIOB MAPKETUHIa U MIPOJIAXK, [0 UHTEPECYIOIIUM BOIIPOCaM

JI71s1 OIICHKH YPOBHSI KOHKYPEHTOCIIOCOOHOCTH Obljla MCIOJIb30BaHA METOIUKA
AbGanonnna C.M. mpencraBienHas B ydeOHOM mocoOun «KoHKypeHTOCroCOOHOCTh
TpaHCIOPTHBIX  yciayr»  CapaTOBCKOrO  TOCYJApCTBEHHOTO  TEXHHYECKOTO
yHUBepcuTeTa. «YpoBeHb KoHKypeHTtocnocoOHocTH (K) ATII OOO «Jloructuka
KOJIMYECTBEHHO MOKAa3bIBAET €r0 MOJIOKEHHE CPEeAN KOHKYPUPYIOIIUX MPEINpPUSTUM

N ONpeaACIACTCA U3 CICAYIOICTO COOTHOIICHUS:
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K=R-R%/(R'-RY, (2.1)
rae, R, RO, R PaHrOBBIE OLICHKM COOTBETCTBEHHO U1 AaHAIU3UPYEMOTO,
HaWXyAIIET0 U HAWTy4IlIero NPEANPUITUN U3 pACCMATPUBAEMBIX.

Panr Hamtyuamero R' = 4 (U3 4eThlpex pacCMaTpPHBAEMBIX KOHKYPUPYIOLIUX
npenpusTHii), Hauxymero R°= 1.

YpoBeHb  KOHKYPEHTOCHOCOOHOCTH  paccMaTpUBAEMbIX  MPEANPUSITHIA
OLICHMBAETCS C YYETOM CJIEAYIOIIUX YCIOBHUI: KOHKYypeHTocrocoOHoCTh mpu K ~ 0 —
MOCPEACTBEHHBIA ypoBeHb; npu K = 0,5 — cpennuil ypoBeHb (Takas opraHu3aiius
MPEBAIUPYET TOJBKO MO OTHOLICHHIO K opranu3anusm. Y kotopeix 0 < K < 0,5 mpu

0,5 <K <1 BbIlIE CPETHETO YPOBHS.»

Yposensb koHkypeHTocrocooHoct ATIT OOO «Jloructuka
K=3-1)/(4-1)=0,66.

Pe3ynprar TOBOPUT O TOM, YTO 3TO NPEANPUATHE II0 YPOBHIO CBOMX
JIOCTOMHCTB, MpeBOCXOAUT Oosee 65% koHkypupyromux npeanpustuii. ATII umeer
3HAYUTENIbHbIE pEe3epBbl ISl TOBBIIMIEHUS KOHKYPEHTOCHOCOOHOCTHM TIO BCEM
HaIpaBJICHUSIM.

ITo Oamnam (cM. Tabauiy) nepBoe mecto 3anumaer UII I'mymkos B.M. 354
oOuuit 6amn u 4,585 0amn ¢ ydeToM Beca, y KOTOPOTO BBICOKHE Oajuibl IO BaKHBIM
JUUIs1 KIIMEHTOB MapameTpaM: LieHe, popMe OIJIaThl, HaACKHOCTH).

Ananmusupyemoe ATII mo cymme 6amioB, B peUTUHTE 3aHUMAET BTOPOE MECTO.
Ho 3tuMm pe3ynbTaToM 000JBIIATHCSA HE CIENYET, TaK KaK 3TO BBICOKOE IOJIOKEHHE
Ha pBIHKE AaBTOTPAHCIOPTHBIX YCIyr oOTHOcuTenbHoe. [lo 1neHoBomy ¢akropy
OpeanpusITHe 3aHUMAaeT BTOpOe MecTo. B ero cocraBe umerorcst Kak OoJblLIerpy3HbIe,
TaK M CpelHeW Tpy30MoAbeMHOCTH aBTOMOOWIM. I[lpu pacderax ¢ KIMEHTYypou
BO3MOYKHA OIUIaTa 1Mo (akTy mocie OKazaHus ycinyr. Bo3MOXKHBI MEXIyrOpoJHbIE
NEPEBO3KU. HO OTBETCTBEHHOCTH 3a TPy3 NPEINPUITHE HE HECET U HEOOXO0IUM Tpes-
CTaBUTEJb KJIMEHTA MPU MEPEBO3KE.

W3 ananu3a MHOTOYrojbHHUKa KOHKYPEHTOCIIOCOOHOCTH aBTOTPAHCIIOPTHBIX
YCIIyT MOKHO OTMETUTh HECKOJIBbKO cnadbix ctopoH ATII - oTcyTcTBUE TUIIEH3UH HA

MCXKAYHAPOJAHBIC IICPCBO3KHU, HU3KAs YHHUKAJBbHOCTL HNPCAJIONKCHHA W IPAKTHYCCKH
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IIOJIHOE OTCYTCTBHE pEKJIaMHON aesTenbHOCTH. ATII 3HAUMTENBbHO BBIUTPHIBAET Y

KOHKYPEHTOB C TOYKHU 3pE€HUS YHUBEPCAIBHOCTH MPEAOCTABIIIEMBIX YCIYT.

Peiitunr accoptumenta ATIT OOO «Jloructuka» M €ro KOHKypeHTOB.

Tabmuna 2.19 - Accoptument yciayr OOO «Jloructuka»

ACCOpPTHUMEHT yCIyT 000 4101 4181 UII I'mymkoB

«Jloructuka» | Co6oneB A.A. | TuxoHoB M.E. B.1.

[lepeBo3ku ceaembHBIMU 5 5 4.6 5

MarucTpajJbHbIMU TATAYH

(TeHT-ITOpHBIE MOMyNpHLENbI) 10 20

TOHH

[lepeBo3ku cpeiHe TOHHAKHBIMU 5 45 5 45

rpy3oBukamu(¢pyprossl) ot 3,5 10 7,5

TOHH

IlepeBo3ka ChITyYnx TPy30B 4 1 1 1

(camocBaJIbl)

Kpano-manunynaropHasi ycTaHOBKa 5 3 4 4

(oTkpeITHIA 60pT 10 20 TOHH.)

PedprxepaTopHble YyCTaHOBKH 1 1 1 5

YHuBepcanbHble HaacTpoiiku BDF 5 1 1 1

KownteitnepHble iepeBo3Ku 5 1 1 1

(KOHTEWHEPOBO3BI)

Htoro 30 16,5 15,6 21,5

KoHKypeHTHBIN aHann3 OLEHKU aCCOPTUMEHTHOM IOJUTUKHU ITOKA3BIBAET, UTO
Haubosee riIyOOKUil M IMIMPOKUN acCCOPTUMEHT MPEOCTaBISEMBIX YCIYyTI OKa3blBaeT
00O «Jloructuka». Ipyrue tpu ATII 3HaUYUTENBHO YCTYIIalOT CBOM KOHKYPEHTHBIE
NO3ULMUA MO0 KPUTEPHUIO aCCOPTUMEHT. Bce Tpu wHcclieqyeMbIX KOHKYpEHTa He
IIPENOCTABISIIOT YCIYT MO MEPEBO3KE ChITYYHUX I'PY30B, HE OCYLIECTBIISIOT IEPEBO3KY
20 (¢yTOBBIX MOPCKHX KOHTEHHEPOB, HE OJWH M3 KOHKYpPEHTOB HE 00Jamaer
YHUBEPCAIbHBIMH aBTOMOOWISIMH C CHCTEMOW yHUBEpcaldbHBIX HaacTpoek BDF.
Opnako uccnenyemoe ATII ycrynmaetr konkypenty UII I'mymikoB B.W. B nepeBo3ke ¢
3aJlTaHHBIMU ~ TEMIIEpaTypHbIMU pEeXHUMaMu, He 00JiaJaeT aBTOMOOWIISIMU C
pedprKepaToOpHBIMU yCTaHOBKaMu. VcciegyeMble KOHKYPEHTBI XOTS M MMEIOT B
aCCOPTUMEHTE NpenocTaBisieMbIX yciyr KpaHo-MaHUMYISTOpHbIE YCTaHOBKH, HO
JAHHBIE YCTAHOBKM HMMEIOT Majblii BBUIET CTPEJbl, KAaK CIEICTBHE Majblidi pagnyc
pa®oThl, HMMEIOT Majlyl0 TIpPy30MOJbEMHOCTh Ha TIOJHOM BBUIETE€ CTpEIb.
Nmerommecs KMY y uccnenyemoro npennpustust 3to EBponeiickuii «Palfinger PK

33002 EH HIGH PERFORMANCE» MakcumanesHoii rpy3onoaseMHoctbio 10000 kr
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u ¢ Makc. ['mapaBimmueckum BbuieToM crpensl 21.3M B To BpeMmst KMY KOHKypeHTOB

- Snonckue UNIC 330 u, y xonkypenta UII Cob6oner A.B. u UNIC 500 y

koHKypeHTOB UII Tuxonos M.H. u UII ['nymikos B.U.

AHann3 (QUHAHCOBO-XO3SHUCTBEHHOW AEATETBbHOCTH, MPEACTABICHHBINA BBIIIE,

BbIABHJI CJICAYIOIIHC HpO6JI€MI)I NpCaAnpuATA: HCOAOCTATOK JICHCKHBIX CPCIACTB,

HCIOCTAaTOK COOCTBECHHBIX CpCACTB,

Oospiiie 00s3aTeIBCTBA M JIeOUTOpCKAs

3a10JDKCHHOCTB; YBCIMYCHHUC 3allaCOB, CHHKCHHC HpI/I6BIJII/I. AnpT™MaH IMOCTPOUII

nATU(AKTOPHOE PErpecCUOHHOE ypaBHEHHE,

Moka3aTeJieii SKOHOMHYECKOT'O MnoTcHOUaJIa NpCAaApUsATHUA:

IMpcacTaBJAIOIICS

GyHKIUIO  OT

Z2=12-X,+14-X,+33-X;+0,6-X,+ X, (2.2)

rae, Z — UHTErpalibHBINA MOKa3aTesib YPOBHS YIpO3bl OaHKPOTCTBA.
Pacuer o romgam npejcrasieH B Tabnunax 2.20-2.21.
Tabnuna 2.20 — PacyeT BO3MOXKHOCTUA OaHKpOTCTBA IpeAnpusatus 3a 2016 rox
OO0 «Jloructuka
Becosoii PetiTunrosoe
Ilokazarenn 3Hayenue
K0P punmeHt YHCIIO

X1 — 107151 YUCTOTO 0OOPOTHOTO 0,193 1.2 0,232

KaIlUTaJIa B aKTUBax

X2 — ypOBEHb peHTA0EIbHOCTH 0,032 14 0,045

Karurajia

X3 — YPOBEHb JOXOJHOCTH aKTHBOB 0,039 3,3 0,129

X4 — OTHOILICHHE PHIHOYHOI CTONMOCTH 0,652 0.6 0,391

aKIUil K 3aeMHOMY KaluTary

X5 — 000paurBaeMOCTh AKTHBOB 0,560 1 0,560

WNuTterpanbHblii  MOKa3aTeldb ypOBHS yrpo3bl OaHKpoTcTBa paBeH 1,357.

BeposiTHOCTh 6aHKPOTCTBA OYEHB BHICOKASI.

Ta6numa 2.21 — PacyeT BO3MOXKHOCTH OaHKpOTCTBA Iipeanpustus 3a 2017 rox

Beconoit Peiitunrosoe

ITokasarens 3HaueHue

KkoahdunreHT YHUCIIO
X1 — gons 4MCTOro OOOPOTHOrO KamuTaia B 0,478 12 0,574
aKTHBax
X2 — ypOBeHb PEeHTA0EIHLHOCTH KaluTaia 0,099 1,4 0,138
X3 — YPOBEHb JIOXOJAHOCTH AKTHBOB 0,185 3,3 0,612
X4 — OTHOIICHWE PHIHOYHOH CTOMMOCTH aKIHHA K 0,445 0.6 0,267
3a€MHOMY KaluTasy
X5 — 000paYMBacMOCTh AaKTHBOB 2,096 1 2,096
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WuTerpanbHplii  MOKazaTeab YpPOBHS yrpo3bl OaHKpOTCTBa paBeH 3,688.

BeposiTHOCTh OaHKPOTCTBA HU3KAS.

Kommnekcublii mokazatenb HermnaTexecnocooHoctn Kk (daktuueckuit u

HOPMAaTHUBHBIN) PACCUUTHIBACTCS MO YPABHEHUIO:

Kx=0,25-K, +01-K,+0,2-K, +0,25-K, +01-K, +01-K,

PaccuuthiBaroTcs JABa

KOMIIJICKCHBIX  IIOKAa3aTCJId —

(2.3)

dbakTUYeCKuil U

HOpMaTuBHBIA. DakTueckud KoMmruieKcHbIM moka3arenb (Kkd) paccuutbiBaetcs

IIyTEM TOJCTAHOBKM B  ypPAaBHEHHE

PEANPUATHS.

dhakTHIeCKUX

3HAYECHUU

mokasareJieu

HopmatuBHbiii koMIuiekcHbIM mokazaTenb (KkH) paccuuthiBaeTcs mnyTéM

MMOACTAHOBKH B YPABHCHHC HOPMATUBHBIX 3HAUCHUI MOKAa3aTeIeH.

K1:O, K2:1, K3:7, K4:0, K5:0,7

PakTUYECKU KOMIUIEKCHBIN noka3arenb Kk¢ cpaBHUBAaeTCS ¢ HOpPMaTUBHBIM

Kxu. Eciu Kxd > KxH, TOo BepositHocTh OaHkpoTcTBa Benuka. Ecin Kkd < Kk, To

BCPOATHOCTD 6aHKpOTCTBa MaJjia.

Pacuer BeposTHOCTH OaHKpPOTCTBA NPEANPUATHSA IO TOJaM NPOU3BEAECH B

Tabiumuax 2.22-2.23.

Tabmuma 2.22 - Pacuer Bo3aMoXHOCTH OaHKpOTCTBa Tpeanpustus 3a 2016 rox

rnepuoaa

Becosou Peittuarosoe

[Tokazarenn 3HaveHHe

KodhUIIUEHT YHUCIIO0
K1 — koapunireHT yOBITOUHOCTH NPEANPUSATHUS 0,000 0,25 0,000
K2— cooTHOIIEHUE KPEAUTOPCKON U JeOUTOPCKOM 4,989 0.1 0,499
3aJI0JKEHHOCTH
K3 — cooTHOIIIEHNE KPATKOCPOUHBIX 0053aTEIbCTB U 235954 0.2 47,101
HanOoJIee TUKBUIHBIX aKTHBOB
K4 — yOBITOYHOCTD peanu3aiuy MpOoyKIHH 0,000 0,25 0,000
Ks —oTHOIIIEHNE 3aeMHOT0 U COOCTBEHHOTO 1,533 0.1 0,153
Kanurasia
Ks — k03¢ pureHT 3arpy3ku aKTUBOB OTUYETHOTO 1,785 0.1 0,179

DaKkTUYECKU KOMIUIEKCHBIN ToKa3aTenb paBeH 48,022, a HOPMAaTUBHBII

KOMITJIEKCHBIN Tokasareinb 1,978. Kk} > KkH, BeposTHOCTh OAHKPOTCTBA BEJIUKA.
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Tabmuma 2.23 — Pacuer Bo3aMoKHOCTH OaHKpOTCTBa nipeanpustus 3a 2017 rox

Becosoi Pelitunrosoe

[Tokazarens 3HaueHue

kodurmeHt YHUCIIO
K1 — k03¢ unmenT yopIrouHoCTH 0,000 0,25 0,000
IPEIIPUATHS
Ko— COOTHOLICHHE KPEAUTOPCKOH 1 1,743 0.1 0,174
NeOUTOPCKON 330PKEHHOCTH
K3 — cooTHOIIEHNE KPAaTKOCPOUHBIX 19,307 0.2 3,861
00513aTeNIbCTB M HanboJiee JIMKBUIHBIX aKTUBOB
K4 — yOBITOYHOCTP pean3aiuy MPOIyKIIHH 0,000 0,25 0,000
Ks —oTHOIIEHHE 3aeMHOTO U COOCTBEHHOTO 2,247 0.1 0,225
KaruTajia
Ks — k03 puiineHT 3arpy3ku akTHBOB 0,477 0.1 0,048
OTYETHOI0 Mepuoia

@aKkTUYECKU KOMIUIEKCHBIA ToKa3aTenb paBeH 4,308 a HOpMAaTUBHBIN
KOMIUTEKCHBIN Toka3atenb — 1,749. Kkd > KkH, BeposITHOCT 0aHKpOTCTBA BETHKA.
Mogpens P.C. Caitpymnuna u I'.I'. KagpikoBa mo3BoJisieT OIleHUTh (PUHAHCOBOE

COCTOAHHC IIPCAIIPUATHA 110 BBIYUCIICHUIO peﬁTHHFOBOFO yuciia R B YPaBHCHHM:

R=2-K,+01-K,+0,08-K,+0,45-K, +K, (2.4)

[Ipu moaHOM COOTBETCTBHHU (PUHAHCOBBIX KOA(D(OUIIMEHTOB, NX MUHHUMATBHBIM
HOPMATUBHBIM YPOBHSAM PEUTHHTOBOE YUCIO OyAeT paBHO | W opraHuzaiusi UMeeT
YIOBJIETBOPUTEIIBHOE COCTOSIHUE YKOHOMUKH. DUHAHCOBOE COCTOSTHUE MPEIITPUSITHIA
C  PpCUTHHTOBBIM  YHCIIOM  MCHEE  CAWHMIBI  XapaKTepHU3yeTcs  Kak
HEYI0BJIETBOPUTEIILHOE.

Pacuer BeposiTHocTH OankporcTBa 3a 2016-2017 roma mpencraBieH B

Tabiumnax 2.24-2.25.

Tabnuna 2.24 - Pacuer BO3MOXHOCTH 0aHKpOTCTBa npeanpusatus 3a 2016 ron

Becosoit o

IToxa3zarens 3Haduenne PelituHTrOBOE YKCITO

KO3 P PHUIHEHT
K1 — xoadpunmeHT obecnedyeHHOCTH 11782 9 -3.563
COOCTBEHHBIMHU CPEJICTBAMU
K2 — koo unmenT Texymeit TMKBUIHOCTH 0,359 0,1 0,036
K3 — koadpunmeHT obopauynBaeMoCcTu 0,560 0,08 0,045
aKTHUBOB
K4 — KoMMepueckast Mmapxa 0,069 0,45 0,031
(peHTabeIbHOCTD PeaIN3alluU PO TYKIINHN)
Ks — peHTabensHOCTh COOCTBEHHOTO 0,081 1 0,081
Kamnurana
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PeiituaroBoe uwmcno paBHo -3,384 (<1). Takum oOpaszoMm, ¢duHAHCOBOE

COCTOAHHNC XapaKTCPU3YCTCA KaK HCYAOBJICTBOPUTCIIBLHOC.

Ta6nuna 2.25 - PacueT Bo3MOXXKHOCTH OaHKpOTCTBA npeanpustus 3a 2017 rox

Becosoii Pelitunrosoe

[Tokazarens 3HaueHue

KodhduUIueHT YHCIIO
K1 — koo uumeHT odecreueHHOCTH -0.247 5 0,495
COOCTBEHHBIMHU CPEJICTBAMU
K2 — k0o punmenT Texyuiei TMKBUIHOCTH 0,802 0,1 0,080
K3 — koadpunmeHT obopaunBaeMocTu 2,096 0,08 0,168
aKTHUBOB
K4 — xoMMepueckas Mapxa (peHTa0eIbHOCTh 0,088 0,45 0,040
peain3alyy MPOTyKIHH)
Ks — peHTabenbpHOCTh COOCTBEHHOTO 0,321 1 0,321
Karuraia

PefitunroBoe umciao pasao 0,114 (<1). Takum oOpaszoMm, QHHAHCOBOE

COCTOSIHUE XapaKTEPHU3YETCs KaK HEYJOBIETBOPUTEIBHOE.

Tabnuma 2.26 — Pacuet BO3MOXXHOCTH OaHKpOTCTBA npeAnpustus 3a 2016 ron

Becosoit Peiituarosoe

[Toxa3zarenp 3HayeHue

K03 HUITHEHT YHUCITO
K1 — ko3¢ dumment odecreueHHOCTH -0.104 2 -0.208
COOCTBEHHBIMHU CPEACTBAMHU
K — K03 dUIMEeHT TeKyIeH TUKBUIHOCTH 1,003 0,1 0,100
K3 — koadduirieHT 000paurBaeMOCTH aKTHBOB 1,257 0,08 0,101
K4 — kommepueckas Mapxa (peHTabeIbHOCTh 0,034 0,45 0,015
peanu3alyy MpoayKInH)
Ks — peHTabeIbHOCTh COOCTBEHHOTO KanuTala -0,204 1 -0,204

PetituaroBoe umcino paBuo -0,196 (<1). Takum

COCTOAHHC XapPaKTCPU3YCTCA KaK HCYAOBJICTBOPUTCIIBHOC.

2.5. 3aki0uMTeIbHAS OLEHKA 1eATeJbHOCTH NMpeAnpUsITUSA

oOpa3om (uHaHCOBOE

CnenaB ¢puHaHCOBBIN aHanu3 (GoOpM OyXralaTepCcKol OTYETHOCTH MPEAIPUSITHS

MO>KHO CKa3aTh CJIEAYIOIIEE, YTO €ro CTPYKTypa 3a TEKYIIHUHA NEePHOJ YIydIIniach B

OCHOBHOM 3a CYCT CJICAYIOIUX IIPONU30IICAIINX U3MCHCHMH.

DOHUHAHCOBO-XO3AUCTBEHHYIO JESITEIIbHOCTh

00O «Jloructuka» cuenyer

npu3HaTh HE d(PPEKTUBHOMN, MTOCKOIBKY 32 PACCMOTPEHHBIN MEPHOI, IPEATNPUIATHEM
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JOCTUTHYT OTPULIATEIHHBIN (DMHAHCOBBIN PE3YNIbTAT — YOBITOK J0 HAJIOTOOOI0KEHHUS
coctaBmwiI 536 Thic. py0. Pesymbrar ObUT 00YCIOBIICH YOBITKOM OT TpoAax 234 ThIC.
py0., T.e. MOHO caenath BeiBOJI, yTo OO0 «Jloructuka» He 3ddekTuBHO padboraer
Ha poiHKe. HanOompIryio 10110 B CTPYKTYpe KPEAUTOPCKOM 3aJ0KEHHOCTH TPEIp
UATHS 3aHUMAeT 3aJI0JDKEHHOCTh Tepe]l MOCTaBUMKaMu U noapsiauukamu. B 2016
rojly 3aJI0JKEHHOCTD IMepe] MOCTaBIIMKaMU U TOApsAIYMKaMu cocTaBisiiia 1932 Teic.
py0. (41,8% B oOmei cymme KpeauTOpcKoW 3amoipkeHHocTH), a k 2017 romy
yMeHblmIack Ha 659 Teic. py0. unu Ha 85,8%.

BmecTe ¢ TeM MpoM301LI0 YMEHBIIEHUE IO CTaThe OIiaTa Tpyaa — ¢ 43 ThicC.
py0. B 2017 romy mpou3onuio ymeHbIeHue Ha 24 Toic. pyo. win 9,0%.

B o0meM, mpou3onuio yMeHbIIEHUE KPEeIUTOPCKON 3a10mkeHHocT Ha 1131
ThIC. pyO. win Ha 38,6% 3a CUE€T yMEHBIICHUS 3aJ0JDKEHHOCTH IMepe]] OHIKETOM,
BHEOIO/DKETHBIMU (POHJIaMH, TIO OIUIaTe€ TpyJa M 3aJ0JKEHHOCTh Mepes IMOCTaBIIL
UKaMH U O TYUKaAMHU.

Takum oOpa3oMm, MOXHO OTMeTuTh, uto Kamutaal OOO «Jloructukay
UCIoIb3yeTcst He A((HEKTUBHO, MPOUCXOIUT CHIDKCHHUE TTPUOBLIN MpeanpusaTus. Tak
Ke CIIeyeT NePECMOTPETh MAPKETUHTOBYIO MOJIMTUKY B 00JIaCTH 1IEHOOOpAa30BaHus,
MPOJBIDKEHUS M CTUMYJIHUPOBaHUs CObITA, TaK K€ MEHEIHKMEHT U YIPaBICHHE
3aTpaTaMu.

Koaddumment obOopaurnBaeMocT COOCTBEHHOTO KamMuTalla XapaKTepU3yeT
pa3NUYHbIC ACTIEKTHl JEATEILHOCTH: C KOMMEPUECKOW TOUKU 3PEHUS OH OMpeeisieT
00 WBJIMIIKU MPOJax, JU00 MX HENOCTATOK; ¢ (JMHAHCOBOM — CKOPOCTH 000OpOTa
BJIO’KEHHOTO COOCTBEHHOIO KaluTana; ¢ SKOHOMUYECKOM — aKTUBHOCTH JI€HEKHBIX
CPEICTB, KOTOPHIMH PHUCKYIOT CcOOCTBeHHMKH mnpennpusitus. Koaddunuent
000paunMBaeMOCTH COOCTBEHHOTO KamHTajla B TeKyIleM roay yBeiauuwica Ha 0,6 mo
CPaBHEHHIO C MPOULUIBIM T0JI0M M cOocTaBmi 3,7. DTO 03HAYAeT, YTO COOCTBEHHBIN
kamutan coBepmma B 2016 1. HEMoJMHBIM O0OpPOT, W [EHBIH, BIIOYKEHHBIC
COOCTBCHHMKAMHU TPEANPHUATHS, BEPHYJIUCh B BHJE BBIpy4Ykd 3,7 pyO., TO eCThb
JIEHEKHBIE CPEJICTBA, KOTOPHIMUA PUCKYIOT COOCTBEHHHUKH TPEANPUITHS, B TEKYIIEM

roay McCIioJIb30BaJIuChb aKTI/IBHeﬁ, HCIKCJIN B ITPOIIJIOM.
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2.6. Bonipocsl 3kos10rumn

He3aBucuMo OoT poja cBOel JEATEILHOCTH W BHJIA BBITYCKACMOM MPOIYKITUU
MPEANPUATAC CTATKUBACTCS C BOIMPOCAMH TaK WJIM MHAYE CBSI3AHHBIMH C DKOJIOTHEH.
Bormpocel Kyna JeBarOTCS OTXOIbI IPOM3BOJICTBA, Tapa OT HCIIOJIH30BAHHOTO B
TEXHOJIOTMH CBIPbS, OBITOBOM MycOp, a TaKKe KaKOB KAadeCTBEHHBIH M
KOJMYECTBEHHBI COCTAaB BPEIHBIX BEIIECTB OOpa3ymoIIuMXcs B  IPoIecce
IIPOM3BOJICTBA M YTO COJIEPKAT CTOYHBIC BOJBI, CTCKAIONIUE C TEPPUTOPHH BaIlIeTO
NPEANPUATHS, JOJKHBI HAxXOIWTh KOMIIETCHTHBIE OTBEeTHl. Kak mpaBmio,
opranu3anusi OQOpMIISET PsAJ Pa3pPEIIMTEIbHBIX JOKYMEHTOB TIO 3KOJIOTHH
OCHOBAHHBIX Ha Ja0OpPAaTOPHBIX 3aMepax U aHATUTUYECKUX pacuérax. ITO JOBOILHO
OoJsblIoN  00BeM paboThl, TpPeOyIOUMA TOCTOSHHOTO KOHTPOJS M aHallu3a.
CrnenmoBarenbHO, 0€3 cHenuagucra, B OOS3aHHOCTH KOTOPOTro OyAeT BXOAUTHh
pellieHHEe BBHIIIENIEPEYNCIICHHBIX 3aJ1ad HUKAK He oOoWThch. OxpaHa Tpyda H
DKOJIOTHS B COBPEMEHHOM MHpPE - BOMPOC HE TOJIBKO WUMHUKA, HO M 3aKa30B, H
HAJIOTOB, YTO, KaK CJICJICTBHE, HANIPSIMYIO BIUSCT HA JI0XO0JI KOMIIAHUM.

Dkosornyueckas 0€30MacHOCTh Ha TPEINPHUATAH — 3TO OINPEACICHHBIN
KOMIUIEKC Mep. MX 1enb — mnpuBeACHUE €ro JeATeIbHOCTH K COOTBETCTBUIO
MPUPOJIOOXPAHHBIM  HOpPMATWBaM H  TIOBBIIEHHE  €ro  PEHTa0EIbHOCTH.
[TonpazymeBaeTcs, YTO OpraHu3aIws, HCITOJTB3YFOIIIas DHEPTO- u
pecypcocOeperaromire mporecchl, yBeIMUUBAET CBOIO 3 (PEKTUBHOCTH, a KPOME TOTO,
CHW)KACT BO3JICHCTBHE BPEIHBIX BEIISCTB KaK Ha CaMHX pPAaOOTHHKOB, TaK W Ha
OKpYXarolyro cpeny. Ha mpeampustum MOTYT CKalIMBaThCsl OTXOAbI. [lox HuMH
MO/IPAa3yMEBAIOTCSl COCIMHEHHUS, KOTOPbIE BBIJCISAIOTCS B BO3MyX, B Boay. K Hum
OTHOCSTCS TaK)Ke TBEPJBIC BEIIECTBA, IITYMBI, TCIIOBBIC U 3JIEKTPOMArHUTHBIC JIYYH,
oOpa3oBaHHbIE B pe3yjibTaTe W3TOTOBJICHUS W3 CHIPhS MpoayKuuu. Bce 3TO
OKa3bIBA€T HETaTHBHOE BIIMSAHHE HA DKOJIOTHMIO. Pa3nmnyaroT 1Ba BHJAa MCTOYHHKOB
3arps3HeHus. [log MEpBBIM TMMOHUMAKOT HEMOCPEICTBEHHO CaM TEXHOJOTHYECKHMA
mpoiiecc Mpou3BoACTBA. [0 BTOPHIM - TEXHUYECKHUE CUCTEMBI U YCTPONCTBA, TO €CTh

TpyObl, BOAOOTBO/IbI, Y€PE3 KOTOPHIE B OKPYXKAIOIIYIO CPEIy M IOIMAJal0T OTXOJBI.
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HcTounuku BeIOPOCOB OBIBAIOT ABYX TUMOB. Eciu y mpeanpusatus ecTh CrielraabHbIe
CUCTEMBI, BIIMAIOIIME HA SKOJIOTHIO - TO OPraHU30BaHHBIE HCTOYHUKH.
Okojorudeckass ~ 0€30MacHOCT,  HAa  HPENNPHUITHM  PACCUUTHIBAETCS
ornpeaeneHHbIM 00pa3zoM. [Ipn HeopraHM30BaHHBIX BHICYUTHIBAETCS BaJIOBBIN BHIOPOC
U €ro MOIIHOCTh, a TaKkK€ pasMepsl CaMoro IIPOM3BOACTBA, C KOTOPOIO
IIPOU3BOAMTCS 3arpsi3HeHHe. [lodmydeHHble JaHHBIE BBOASAT B CIIELHAJBHBIC
KOMIIBIOTEPHBIE MPOrPaMMBI, SBIISIOIIMECS peanu3aluueldl MaTeMAaTH4YeCKOM MOJENn
npogeccopa bepnsuara. OHM, yuuThIBasi po3y BETPOB, OCOOEHHOCTU peibeda,
METEOPOJIOTUYECKUE YCIOBHUSA, a TaKKe BO3JACHUCTBHE HA DJKOJOTHIO JIPYTUX
MOIITHOCTEH, BBICUATHIBAKOT PACUETHYIO MOAENb. COrIacHO ATUM pacueTaMm M JaroTCs
pEeKOMEHJAMU M  OpEANucaHusi, KOTOpble HEOOXOAMMO  BBIIOJHUTH  JUIS
JanpHenero (QpyHKIMOHUPOBaHUS mMpou3BoAcTBa. Ha momnom nposepun JlroGoe
npeanpusaTe Ha Teppuropun Poccnu, COTNIacCHO  3aKOHOAATENBCTBY,  JUIA
OCYILIECTBJICHUS] CBOEHM JEATENbHOCTH JOJDKHO pa3paboTaTh IENIYyK0 CUCTEMY
WHKCHEPHO-TEXHUYECKOW JOKyMEHTalMu. B HeEW opraHus3anuy CileayeT 4YeTKO
yKa3aTh MPeAeIbHO TOMYCTUMOE U BPEMEHHO COIJIACOBAaHHOE KOJIMUYECTBO BHIOPOCOB,
cOpOCOB M JIMMHUTOB pa3MelleHus oTxofoB. I[lo 3TUM paHHBIM OLEHUBAETCS

9KOJIOTHYECKass O€30MacHOCTh Ha NPEANPUSATHU, BO3JACHCTBHE MOIIHOCTEH Ha

ruapocdepy, U OKPYKarOILIyIO Cpey.
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IHPOEKTHASA YACTb. OCHOBHBIE HAIIPABJIEHUSA
COBEPUIEHCTBOBAHUA YIIPABJIEHUA UMYIIECTBOM U
IIYTHU NIOBBIINEHUA ETO D9OPPEKTUBHOCTHU C HEJIBIO
HPEJOTBPALIEHUSA BAHKPOTCTBA OOO «JIOI'HMCTHUKA»

3.1 DxoHoMHYecKoe 000CHOBAHME NpeljaraeMbiX pe3yJibTaTOB

Ha ocHoBe mnpoBeAeHHOro aHanu3a ObUIM CHEHaHbl CIEAYIOIIME BBIBOJBI.
[Ipeanpusarue GuHAHCOBO HEYCTOMYMBO U HEMIaTexecrnocoOHo. Bee koaduimeHTs
HaxOoJSTCS BHE MpeJerax HOPMAaTUBHO — JIONMYCTUMBIX 3HAUEHUH. Y MpennpusTUs
HEJJ0OCTATOYHO COOCTBEHHOT'O KaluTaja U HET COOCTBEHHBIX OOOPOTHBIX CPEACTB. Y
NPEANPUATAS  HEJOCTATOK JCHEXKHBIX CPEJACTB M Ooinblias jaedutropckas
3aJI0JDKEHHOCTh. Bce 93T0 Bemer mnpegnpustde K OaHKpoTcTBY. OO0 3TOM
CBUJIETEIHCTBYIOT U MPOBEACHHBIE METOJUKH BO3MOKHOCTU OaHKpoTcTBa. Bee nBe
MOJIeJNIM TTOATBEPININ HATMYKE TPU3HAKOB OAHKPOTCTBA Y MPEIPUSTHS.

UtoObl HE JOMYyCTUTb JTOTO CJIEAYEeT ONTUMU3UPOBATH CBOWM OanaHC
ITOCPEJICTBOM PsiJia MEPOIIPUSATHM.

Cnenyer OTMETHTb, YTO OOJBIIOE KOJMYECTBO IPY30BBIX aBTOMOOWIEH s
OCYIIIECTBIICHUA CBOEW JedarenbHOocTH  opranm3amued OO0  «Jloructuka»
apeHIlyeTcsl, 3TO BeleT K OOJbIIMM 3aTpaTamM Ha YIJIaTy apeHIbl U TeM CaMbIM
CHU)KEHUIO TPUOBLIH.

Kaxnoe npennpusrue, uMes IaKe€ BCE MOJOKUTEIbHBIE MOKA3aTENH, TOIKHO
PETYJSIPHO TMPOBOJAUTH MEPOIPHUSATUS 1O TOBBIMICHUIO 3()(PEKTUBHOCTH €ro
nesteabHoCcTH. YuuThiBas, 4To y OO0 «Jloructuka» cHuxkaercs 3pQPeKTUBHOCTD €ro
NEATETbHOCTH, TPEANPHUATAI0 MOXKHO  PEKOMEHIOBAaTh  pa3padoTarh  IUIaH
MEPOTPUSATUN 1O MOBBITIIEHUIO 3 ()EKTUBHOCTH €0 JeATCIbHOCTH.

JIJ1st CHYDKEHMSI 3aTpaT Ha MEePEBO3KY KPYMHOTa0apUTHBIX TPY30B MPEIaracTcs
PUOOPECTH TpaHCMOPT Tuma cenenbHblil Tsrad Hyundai HD 500 ¢ TeHTOBaHHBIM

MOJTYTIPULIETIOM PUCYHOK 1.
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Puc.1 Cenensnsiit Tsiray Hyundai HD 500
Texuunueckue xapakrepuctuku Hyundai HD 500 npencrasnenst B Tabnuiie 3.1.

Tabnuna 3.1 - Texunueckue xapakrepuctuku Hyundai HD 500

MTOJTHBIN BEC aBTOIOE3/1a 50T
MIOJIHBIM BEC MOJIyIpUIena 326T
paanyc oBopoTa 6,2 M
BEC CHAPSKEHHOT'O aBTO 74T
pa3pelieHHbIN IpeIeIbHbIN BEC 17,35
Harpy3ka Ha NepeIHuil/3aHui MOCT 6,7/10,65 T
KoJiecHas 0a3a 39m
KJIIMPEHC 0,25 m
IIPUBOJL 4x2
BeicoTa CCY 1,13 M

[Ipu sTom rabaputbl MamuHbBI cocTaBisAoT 5,88 M x 2,495 M x 2,96 wm.
OCHOBHOM U HOIIOJHUTENBHBINA OaKH IS TOILUIMBA UMEIOT OAMHAKOBEIH 006eM — 400
1. Pacxon TormmBa Hyundai HD 500 cocrasnsier 37 i1 Ha 100 kM npu 3arpy>keHHOM
KY30B€, U 32 JI TIpU ITyCTOM.

Ha Tsrau ycraHaBiamBaeTcsi CHJIOBOWM arperatr COOCTBEHHOT'O IPOU3BOJICTBA
MoiHocThi0 380 nomanuaeix cui. IllectunmnuuapoBas psgHas moaenb D6CC
o0beMoM 12,3 11 mo KauecTBY BBIXJIONA MOJHOCTHIO COOTBETCTBYET CTaHAapTaMm
EBpo-4. /Isurarens Xenmait 500 cmocoOeH pa3BuBaTh KpyTsmmmii MOMeHT a0 1480
Hwm u ckopocts 10 110 km/4.

B Hacrosimiee BpeMsi mpeAnpusiTue HE UMEET MCTOYHUKOB (PMHAHCUPOBAHMS
UL  TPUOOpETeHHWs  TPYy30BOTO  aBTOTPAHCIOPTa  MYyTEM  OCYIIECTBIICHUS

CANMHOBPCMCHHBIX q)HHaHCOBBIX BHOX(GHHﬁ, B CBiA3M C OTUM NpCaIaracTtcs
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peanu3aiys nIpoeKkTa dyepe3 GUHAHCOBBIA IU3UHT. JIn3uHroBas kommanus «Jlempray,
¢unman pacnonoxkeH B ropoae Abakane no ynune Hletunkuna 73.

Yactb cpeicTB Ha MOKYNIKY ceaenbHoro Tsarada Hyundai HD 500 mnanupyetcs
u3 co0cTBeHHBIX cpeacTB npeanpusatus OO0 «Jloructukay.

Cpoxk nu3uHra Ha ocHoBaHuu — 4 rojga (ceHtsOpp 2018 1. — ceHTs10pp 2022
roj). B cooTBeTCTBUM € NMPEIOKEHUEM JIM3UHTOBOM KOMITAaHUH «JlebTay paccuuTaH
eKeMECSYHBIN JTM3UHTOBBIN IaT&:xk B pazmepe 89 850,85 py0. (6e3 HIC).

Omuara OyaeT NpOUCXOAUTH B JIBa ATara:

-20% oT 0011eli CTOMMOCTH TPAHCIIOPTHBIX CPE/ICTB B TeueHue 10 qHel ¢ nathbl
MOJANKUCAHMS TI0TOBOPA;

- 80% oT 0011el CTOMMOCTH TPAHCHOPTHBIX CPEACTB — HE MO3HEE 2 HEAECIb 0
MOCTAaBKU TPAHCIIOPTHBIX CPEJICTB.

TpancnopTHOe cpencTBO OyneT MOCTaBICHO B TEUYEHHE 2-X pabOuyuX HEIEINb
WJIU €CIIM €CTh B HAJIMYMHM, MOCIIE OIUIAaThl 1-TrO aBaHCOBOroO Iuiatexa (Ipu yCIOBUHU
YTO IMOJIHAsl CTOUMOCTh TPAHCIOPTHBIX CPEACTB Moay4yeHa Ha cuet [Ipoxasna).

[lenp paHHOTO MEPONPHUATHS CHUXKEHUE HaKIaaHbIXx pacxogoB OO0
«Jloructuka» mnpu OCYIIECTBIECHUU TMEPEBO30K KPYMHOTrabapuUTHBIX TpPYy30B Ha
aBTOTPAHCIIOPTE B3aMEH MCIIOJIb30BaHUs YCIYT CTOPOHHUX OpraHU3alui.

B nactosimee Bpemsi ocHOBHBIX cpeactB OO0 «Jloructuka» mis nepeBO3KU
KpYIHOTa0apUTHBIX I'PY30B HEAOCTATOYHO, HEOOXOAMMA JIONOJHUTEIbHAS TEXHUKA,
KOTOpasi 3aKa3blBAETCS Y CTOPOHHUX OpPraHU3alMid TMOBBIIIASI TEM CaMbIM CBOH
pacxofpl, UTO CKa3bIBAECTCS HA UMyIIeCTBEHHOM nosioskeHun OO0 «Jloructukay.

B Hactosimiee BpeMs J0Js8 TEPEBO30K, OCYIIECTBISEMBIX CTOPOHHUMU

opraHu3anusmMu coctasiser 6omnee 50 %.

3.2 OkoHoMHnueckas 3G PeKTUBHOCTH OT BHEPEHUS MePONPUATHIA

C 1enpl0 OLEHKM SKOHOMHMYECKOW 1enecoo0pa3HOCTH M 3(P(HEKTUBHOCTH
peanu3anuy MpPOeKTa Mo mpuolOpeTeHuto cenenbHoro Ttarada Hyundai HD 500

PACUYCTHI BBIIIOJHWM B JIBYX BapUaHTax:
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- C YUYETOM pealn3aluu IpOeKTa

- 0e3 ydera peaau3aiuy MPoeKTa.

Otamnbl peanu3alyyd NpoeKTa Mo MpuoOpeTeHuto celenbHoro Tsarada Hyundai
HD 500:

1 TIpunoOpeTreHue rpy30BOro aBTOTpaHCHoOpTa — CeHTSI0ph 2018 T.;

2 BBop aBTOTpaHCHopTa B AKCIUTyaTaluio — OKTAOps 2018 1.

OO1Ire WHBECTUIIMOHHBIE 3aTpaThl MO TMPOEKTY BKIIOYAIOT B CeOSI CyMMy
OCHOBHBIX KanuTajdbHBIX 3arpaT ¢ yuyeroM HJIC u 3arpaTel moj mpUpOCT YUCTOTO
00OpPOTHOTO KanuTania.

O0BbeM KamUTAIbHBIX BJIOKEHHM, HEOOXOIUMBIX ISl pealu3aliu MPOEKTa,
OTIpEJICIeH MCXOJsl W3 TOTPEOHOCTH B JICHEXKHBIX CPEACTBAX Ha MPUOOpPETEHHE
OCHOBHBIX cpelcTB B cymme 2 285,4 Tric. py0., B T.4. TamoxeHHbIe maTexu — 108,8
ThIC. py0., a Takxke ymnaty H/IC mo num B pasmepe 457,1 Thic. pyoO.

[Ipupoct yuctoro 0oOOPOTHOTO KamuTaia B Pe3yJbTaTe YBEIWYEHUs 0O0bema
IPY30MEPEBO30K 3a MEPUOJ pealiu3alliu MPoeKTa cocTaBui 24,6 ThiC. pyo.

OO011rie MHBECTUITMOHHBIE 3aTPATHI 1O IPOEKTY paBHBI 2 767,1 ThIC. pyo.

DUHAHCOBBIE W3ACPKKH IO MPOEKTY MPEACTABISIIOT COO0l OCYIIECTBICHHE
yIUIaThl TPOLIEHTOB MO 3aiiMy HHBecTopa B cymme 83,4 Thic. pyO. 3a mepuon
peanu3aiu IpoeKTa.

Takum o0pa3oM, cymmapHas TOTPEOHOCTh B HMHBECTHIMSAX Ha TMOKYIIKY
ceaenbHoro tarada Hyundai HD 500 cocrasmsirot 2 850,6 ThIC. pyo.

Tabmuma 3.2 — VIHBECTUITMOHHBIC 3aTPATHI IO MTPOEKTY, ThIC. PYO.

HaumeHnoBaHnue nokasareneu Bceero
[TpuoGperenue cenenpHoro taraya Hyundai HD 500 2 285,4
B T.4Y. TAMOYXEHHAs NOLUINHA 108,8
Htoro xanuranbHble 3aTpatsel 6e3 HJIC - crouMocTh HHBECTUITMOHHOTO 2285 4
IIPOEKTA ’
H/IC, ynnaunBaeMsblil IpU OCYIIECTBIEHUHN KaUTAIBHBIX 3aTpaT 457,1
[TpupocT yncToro 060POTHOTO KanurTaia 24,6
Htoro obmme naBectuiionHele 3arpatsl ¢ HJIC 2767,1

@uHaHCUPOBAHUE 3aTpaT MPOEKTa IUIAHHPYETCAd 3a CYET NPHUBJICYEHHBIX

cpeacTs ((hMHAHCOBBIN JIM3UHT) U coOcTBEeHHBIX cpeacTB OO0 «Jloructukay.
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Tabnuna 3.3 — VicTouHuky (UHAHCHPOBAHUS WHBECTUIIMOHHBIX 3aTPaT MO MPOEKTY

HanMeHnoBanwue mokasares En. u3m. Cymma
CoOCTBEHHBIE CPEJICTBA THIC. pYO. 24,6
ﬁ[;é{;;};fz I:;E)GIICTBa, TIOJTyYCHHBIC 33 CUET JIEeATSILHOCTH THC. PY6. 24,6
3aeMHBIC U IPUBJICYCHHBIC CPEACTBA TBIC. pYyO. 27425
®duHaHcoBas apeHa (JTU3HHT) THIC. pYyO. 27425

HTOro nctouHNKoB (PMHAHCUPOBAHUS MHBECTHIIMOHHBIX
¢ p ThIC. PYO. 2767,1

3arpar
JI0JI1 COOCTBEHHBIX CPEICTB % 0,9
JI0JIs1 3a€MHBIX CPEACTB % 99,1

JlonrocpouHbIii 3aliM WHBECTOpA IUIAHUPYETCS TOJYYHTh HA CICTYIONUX
YCIIOBUSX:

— cyMmMa 3aiima — 2 742,5 ThIC. pyo.;

— CpOK IpefocTaBiaeHus — 72 mecsua (6 Jier);

— narta noiay4yeHus — ceHTs0ps 2018 r.;

— HayJaJIo MOTaIIeHUs OCHOBHOTIO Jjoira — oKTssopb 2018 r.;

— OCHOBHOW JIOJIT TIOTAIIAETCS €KEMECTIHO, PABHBIMH YaCTSIMH,

— roZI0Basi NPOLEHTHAs CTaBKa MO JU3UHTY — 9 %0;

— TIPOLICHTHI MOTaIarTcs exxemecsaHo ¢ ceHTsops 2018 rona;

— 7ara OKOHYAHMA IoraireHus — uroHb 2022 ro.

duHAHCUPOBAHUE MPUPOCTA YUCTOTO OOOPOTHOTO KalWTaja TUTAHHPYETCS 3a
c4eT COOCTBEHHBIX CPEACTB TMPEANPHUATHS, TIOJydaeMbIX OT OCYIIECTBICHUS
(b1MHAHCOBO-XO3SIICTBEHHOM IEATEIHHOCTH.

O ¢QuHaHCOBOW peayM3yeMOCTH WHBECTHUIIMOHHOTO IMPOCKTA CBUACTECIHCTBYET
MPOTHO3UPYEMbIN OO HAKOIIJICHHBIA TMOTOK JCHEKHBIX CPEJACTB B PE3yJIbTATE
MIPOU3BOICTBEHHOM, WHBECTUIITMOHHOW W (DMHAHCOBOW ACSATEIBHOCTU TMPEATPUSTHSI,
KOTOPBIH HH B OJHOM M3 TIEPHOJOB HE NPUHUMACT OTPHIIATCIILHBIX 3HAYCHHM.
HakorieHHbIN MTOTOK JIEHEKHBIX CPEJICTB CBUIACTEIHCTBYET O CO3/IaHUU pe3epBa JIs
nanpHenmero pazsutus OO0 «Jloructukay.

V3mumikn  IEHEeKHBIX CPEACTB  OT  JEATEIBHOCTH MPEANPHITHS  OyIayT

HaIIpaBJIATBCA Ha OOHOBJICHHE U oAACPKAHUC B pa60qu COCTOSAHHMHN OCHOBHBIX
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GboHI0B MpeanpusITHs (KauTaIbHBI PEMOHT, 3aMEHa W3HOIIEHHOTO 000PYyI0BaHUS
Y TPAHCIIOPTHBIX CPEJICTB).

ITokazarenu 3¢ hexkTuBHOCTH ITpoeKTa (Tabauna 3.4) pacCUMTaHbl HA OCHOBAaHUHU
YUCTOTr0 MOTOKA HATMYHOCTHU OT Peali3allii MPOeKTa (COCTOUT U3 MPUPOCTA YUCTOTO
JI0X0/1a, TOJIYYEHHOTO MPHU Peau3aliy MPOCKTa 3a CYCT HOBOTO aBTOTPAHCIIOPTA).
Pacder cpokoB oKkymaeMOCTH M Toka3aTeneil 3(Q(QEeKTHBHOCTH MPOEKTa BBIIOJHEH C
Y4€TOM YUCTOTO JJOXO0/1a MO MPOEKTY.

Jlnis pacdera OCHOBHBIX MHTErPajbHBIX TMOKa3aTenel 3((HEKTHBHOCTH MPOEKTa,
TaKMX, KaK YUCTBIA TUCKOHTHPOBAHHBIA JTOXOJ M BHYTPCHHsS HOPMa JTOXOIHOCTH
(peHTabenbHOCTH), BEIMYMHA CTABKH JMCKOHTHUPOBAHUS ObLIa MPHUHSATA HA YPOBHE
29,9%.

Tabnuna 3.4 - OcHOBHBIE MTOKa3aTen 3PPEKTUBHOCTH MTPOEKTA

HanmeHnoBaHue nokazaresst En. u3m. Bennunna nokaszarens
CtaBKa JUCKOHTHUPOBAHUS % 29,9
Uuctelid auckoHTHpOoBaHHBIN noxoxa (Y1) TBIC. pYO. 140,8
Buytpennss nHopma goxognoctu (BHJ) % 33,8
WNunexc noxoxnoctu (U]) 1,1
[TpocToii cpoK OKYIaeMOCTH MPOEKTa JeT 3,1
JlnHaMu4ecKknii CpOK OKYITaeMOCTH TPOEKTa JeT 6,0

CBoJiHBIE TIOKA3aTENH MO0 MPOEKTY MPEACTABICHBI B MPUIOKEHUH 1.

Takum oOpazoM, aHanu3 ToKazaTenaed HSPGEKTUBHOCTH TMPOEKTa TIO
npuoOpeTeHuto ceaenbHoro Tarada Hyundai HD 500  moxkazan, 4yto mipu
MIPOTHO3UPYEMBIX KAIMTAIBHBIX BIOXKEHUAX, 00BEMax OKa3bIBAEMBIX aBTOYCIYT,
Tapudax u 3aTparax, IPOEKT ABJISIETCS (PUHAHCOBO PEaTU3yEMbIM U PEHTAOCTHHBIM.

VYenemnas peanuzanus npoekrta no3poaut OO0 «Jloructukay:

- 3a CUeT MNPUOOPETCHUS MOTOJHHUTEILHBIX CAWMHHUI] aBTOTPAHCIIOPTHOM
TEXHUKHU MOBBICUTH OOIIYIO TPY30MOAbEMHOCTD MapKa, 00€CTIEUUTh POCT BBIPYUKH OT
peanu3anuu;

- YBEJIWYHTH JIOJFO  IEPEBO30K, IOJIYYUTH JIOMOJHHUTEIBHYIO BaJlIOTHYIO
BBIPYYKY;

- COXpaHUTh CYIIECTBYIOIIHME paboune MecTa, cO3[aTh 4 MOMOTHHUTEIHHBIX

pabounx MecTa;
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- IOBBICUTH PEHTA0ETLHOCTh OKa3bIBAEMBIX YCIIYT;

- YAy4IIUTh (PMHAHCOBBIC MMOKA3ATEIHN M YIIPOUYHUTH COMMMATIBHO-IKOHOMHUYECKOE
OJaromnoyure KOJJICKTUBA TIPEIPUSITHUS.

Hcxonst w3 3TOTO BBIBOJ TAKOB - MPOEKT MO TPHOOPETEHUIO CEACITBHOTO TsTradya
Hyundai HD 500 o noroopy au3unra 6osnee 3¢ OEKTUBEH IS MPEANPUSITHS.

Bce o»tu MepompusATHs OJarompusATHO OTPa3ATCSd HA HMYIICCTBEHHOM

nonoxeHnu OO0 «Jloructukay.
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3AKJIIOYEHUE

H3yuue  umywecmeennoe  nojodiceHue  Npeonpusmus U - UCMOYHUKU
Gopmuposanus aKmueos, NPOAHANUZUPOBAS cucmemy nokazamerneti
aghhexmusHocmu UCTOIb308AHUSL UMYULECTNBA MONCHO COeNlamb Cledyoujue 8bl800bL:

Bo BTOpO#1 yacTu ITUIIIOMHON pabOThl paCCMOTPEHBI KpaTKas XapaKTepucTUKa
aHanu3a (PUHAHCOBO-XO3SWCTBECHHOW JEATEIBHOCTH WCCICAYyeMOW OpraHu3aluu
00O «Jloructukay.

OUHAHCOBO-XO3SIMCTBEHHYIO JesATelbHOCTE OO0 «Jloructuka» crueayer
npu3HaTh He 3(H(PEKTUBHOM, MOCKOIBKY 32 PACCMOTPEHHBIN MEPUOI TPEANPUSTHEM
JIOCTUTHYT OTPULIATEIbHBIN (DMHAHCOBBIN PE3YNbTAT — YOBITOK 10 HaJIOTOOOI0KEHUS
coctaBuil 536 ThIC. py0. Pe3ynbpTaT ObUT 00YCIIOBIICH YOBITKOM OT Mpojax 234 ThIC.
py0., T.e. MOHO cenath BeIBOJ, 4To OO0 «Jloructuka» He addexTuBHO padboraer
Ha PBIHKE.

Haubonpiryto 0710 B CTPYKTYpE  KPEOUTOPCKOM  3a0JDKEHHOCTH
MPEANPUATUS 3aHUMAET 33JI0JDKEHHOCTD Tepe/I MOCTaBIIMKaMHU U ToJpsiauukamMu. B
2016 roay 3a10JKEHHOCTD Tepe]l MOCTABIIMKAMU U MOAPSAYMKaMu cocTaBisiia 1932
ThIC. py0. (41,8% B 001IEl CyMMe KpeauTOpPCKOM 3am0ibKeHHOCTH), a K 2017 romy
yMeHbIIWIAch Ha 659 Thic. py0. mnm Ha 85,8%. Bwmecte ¢ TeM mNpou30ILIO
YMEHBIIICHUE TI0 CTaThe oruiata Tpyaa — ¢ 43 teic. pyo. B 2017 roxy mpow3onuio
yMmeHbiieHue Ha 24 teic. py6. win 9,0%. B o0miem, mpou3onuio yMeHbIICHHE
KpeIUTOpcKoi 3agoiikeHHoctd Ha 1131 Teic. py06. wim Ha 38,6% 3a cuér
YMEHBIIICHUSI 3aJ0JDKEHHOCTH Tiepes] OOJKETOM, BHEOIOKETHBIMU (OHAAMU, IO
oruiaTe TpyJa v 3aJ0JKEHHOCTh Mepe]] MOCTABIIMKAMU U TTOAPSTINKAMHU.

Takum oOpa3oMm, MOXHO OTMeTUTh, uTo KamuTan OOO «Jlorucrukay
ucrosb3yercst 3h(PEeKTUBHO, HO, HE CMOTPSI HA 3TO, MPOUCXOJIUT CHIDKCHHUE TPUOBLIN
npeanpuatus. Tak ke cieayeT mepecMOTPEeTh MapKETUHTOBYIO TMOJUTHKY B 00J1acTH
1IeH000Pa30BaHUs, IPOJABIKECHUS U CTUMYJIMPOBAHMS COBITA, TaK K€ MCHE/DKMEHT U
ynpasienne 3atpatamu. Koadduiment obopaunBaeMoCTH COOCTBEHHOTO KamuTaja

XapaKTCPU3YET Pa3JIUIHBIC ACIICKTbI ACATCIbHOCTH: C KOMMCp‘{eCKOﬁ TOYKH 3PpCHUSA
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OH OmpeaenseT JU00 HW3IWIIKA MPOAaX, MO0 WX HEJOCTaTOK; C (PUHAHCOBOM —
CKOPOCTh 000pOTa BIIOKEHHOTO COOCTBEHHOTO KamHTaia; ¢ SKOHOMHYECKON —
aKTUBHOCTb JICHEXKHBIX CPEJICTB, KOTOPBIMU PUCKYIOT COOCTBEHHUKH MPEANPHUSITHUS.
Koaddumment obGopaunBaeMocTr COOCTBEHHOTO KaluTajga B TEKYIMIEM TOMIY
yBenanuuiicsa Ha 0,6 o CpaBHEHHUIO C MPOIUIBIM TOJJIOM M cOCcTaBui 3,7. DTO 03HAYAET,
4TO COOCTBEHHBIM KamuTan coBepiiuia B 2016 1. HemomHbIM 000pPOT, U JCHBIH,
BJIO’KCHHBIE COOCTBEHHUKAMHU MPEANPUSITHS, BEPHYIUCH B BUJIE BRIPYUYKH 3,7 pyo., TO
€CTh JCHEKHBIE CPEJCTBA, KOTOPHIMU PHUCKYIOT COOCTBEHHHKH TMPEANPUSITHS, B
TEKYIIEM TOTy HUCTIOIb30BAIMCh aKTHBHEH, HEXKEIIN B MTPOIILJIOM.

Takum oOpa3zoM, aHanu3 ToKazaTenedl HS(PEPEKTUBHOCTU TPOEKTa IO
npuoOpeTeHuto ceaenbHoro Taradya Hyundai HD 500 [OKa3ajl, 4YTo IpU
MIPOTHO3UPYEMBIX KaIMTAIBHBIX BIIOXKEHUAX, 00BEMax OKa3bIBAEMBIX aBTOYCIYT,
Tapudax ¥ 3aTparax, IPOeKT ABJISIETCS (PUHAHCOBO PEATU3YEMBbIM U PEHTAOCIHHBIM.

Ycnemnas peanuzarus npoekta mo3Boiaut OO0 «Jloructukay:

- 3a CUeT MPUOOPETECHUS MOTOJHHUTEIBHBIX EAWHHUI] aBTOTPAHCIOPTHOMN
TEXHUKHU MOBBICUTH OOIIYIO TPY30MOAbEMHOCTD MapKa, 00€CTIEUUTh POCT BBIPYUKH OT
pealn3aiuu;

- YBEJIUYHUTH JIOJIIO  TEPEBO30K, MOJIYYUTh JOMOJHUTEIbHYIO BallOTHYIO
BBIPYUKY;

- COXPaHHTH CYIIECTBYIONIME pabouyue MecTa, co37aTh 4 JIOMOJHUTEIbHBIX
pabounx MecTa;

- IOBBICUTH PEHTA0EITLHOCTh OKa3bIBAEMBIX YCIIYT;

- YAY4YIIUTh (PMHAHCOBBIC MMOKA3ATEHN M YIIPOYHUTH COMMMATBHO-IKOHOMHUYIECKOE
OJ1aromnoayyne KOJUIEKTUBA MPEATPUSTHS.

Hcxonst U3 3TOro BBIBOJI TAKOB - MPOEKT 10 IPHOOPETCHUIO CEACIBHOTO TTravya
Hyundai HD 500 mo goroBopy im3unra 6osee 3phekTuBeH a1 MPEANPUITUS.

Bce »tm  meponpusTHs OIarompusTHO OTPA3sATCSA HA HMYIICCTBEHHOM

nonoxeanu OO0 «Jloructukay.
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