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- Purpose: to analyse non-current assets Trade House "Svetoch” and to define
ways of their optimization.

- Tasks:

1. To consider the theoretical framework for the analysis of non-current assets
of the company;

2. To evaluate non-current assets Trade House "Svetoch";

3. To determine the main directions of optimization of non-current assets Trade
House "Svetoch".

- The relevance of the topic lies in the fact that at the present time the leaders of
companies face this problem as the choice of financing source.

- Scientific and practical novelty, effectiveness.

Scientific and practical novelty consists in determining the main directions of
optimization of non-current assets Trade House "Svetoch™.

- Conclusions, recommendations.

Update non-current assets is in the enterprise well enough, so you need to
consider the management of the financing of non-current assets.

The enterprise needs improving the management system of the financing of
non-current assets, this can be done through the purchase of warehouse premises.
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BBEJAEHUE

JleficTBUTEIbHAST BO3MOKHOCTH  BBITIOJIHEHUST TPEOOBAHMM K Pa3BUTHIO
KOHKYPEHTOCTIOCOOHOCTH OpraHu3anuu (OPMHUPYETCS TOJ JACHUCTBHEM HEKOTOPBIX
daktopoB. Eciii puHATH BO BHUMaHUE HAYYHYIO COBPEMEHHYIO TPAKTOBKY TE€pMHUHA
«pakTop» U aganTUPOBATh €€ K KOHKYPEHTOCIIOCOOHOCTU KOMIMaHUH, Mpeiaraercs
moHUMAaTh (aKTOp KakK OCHOBHOE YCJIOBHE, [BIDKYIIYIO CHIy TPHUBEICHUS
OpraHu3aluii K KOHKYpeHTOCTIOCOOHBIM. B BO3/elicTBUM pa3HbIX (PaKTOPOB, KOTOPHIE
GOpMHPYIOT  KOHKYPEHTOCIIOCOOHOCTh ~ OpraHW3allud, OOHAPYKHUBAIOTCS WX
OTIMYUTENbHbBIE OcoOeHHOCTH. HeoOxoaumocTh ydeTra JaHHbIX  (PaKTOpOB
omnpenesieHa BO3MOKHOCTBIO BBISIBJIICHUS HMCTOYHUKOB pocTta
KOHKYPEHTOCTIOCOOHOCTH OpTraHU3alliii.

B npornecce kpenuToBaHusi 1 PUHAHCUPOBAHUS KOMIAHUN OCOOYIO BaXKHOCTH
uMeeT nH(opMalus O IeUCTBUTENIBHBIX pe3yJibTaTax ux JesTenbHocTu. DUHAHCOBAS
uH(popMaIMsl Hy»Ha JiJii BCECTOPOHHETO U TOJIHOTO aHaJM3a COCTOSIHUSI aKTUBOB U
MAaCCMBOB KOMIMaHUU. JOG(PEKTUBHO yIpaBisaTh (PUHAHCOBBIMH peCypcaMu H
MpUBJIEKaTh aJbTEPHATUBHBIE MCTOUYHMKUA KpPEAUTOBAHUA U (PUHAHCUPOBAHMS
NPEANPUHUMATENICKON  AEATEIBHOCTH JAeT BO3MOXXHOCTh MPEANPUITHIO €ro
KOMITJIEKCHBIN XapakTep MCIOJIb30BaHUS MHPOPMAIIUU, TIOTyYSHHON OT (PMHAHCOBOM
CyObl. OpraHu3zanusi XO3SIUCTBEHHOM JIESITEIBHOCTH KOMITAHWUU  BBI3BIBACT
HEO0OXOMMOCTh HaJyIekalero (UHaHCOBOTO oOecreueHus, T. €. TMePBOHAYATIHLHOTO
KamuTanga, 00pa3yeMoro M3 BKJIAJIOB yUpeAuTeIed opraHu3alud U MPUHUMAEMOTO
dbopMy yCTaBHOrO Kamurtajga. ITO Haubojee 3HaYMMbIA MCTOYHUK (HOPMHUPOBAHUS
UMYIIIECTBA JIFOOOW OpraHU3aIluH.

OnpeneneHHble METOJBI 00pa30BaHMsS yCTAaBHOTO KamuTaja HaXOIsATCS B
3aBUCUMOCTH OT OpraHU3aIlMOHHO-TIPaBOBOM (hopmbl KoMmanuu. [lpu opranuzamnmu
MPEANPUATHAS YCTaBHBIN KalWTajl HANpaBJISIOT HA TIOKYNKY OCHOBHBIX (DOHIOB H
CO3/IJaHhE OOOPOTHBIX CPEJICTB B TE€X pa3Mepax, KOTOPbIe HEOOXOIUMBI JIJIsi BEICHUS
HOPMAJIBHOM ITPOU3BOACTBEHHO-XO3SIMCTBEHHOU JIESITEIbHOCTH, OH BKJIAJbIBACTCS B

npuoOpeTeHNne NaTEeHTOB, JIMLEH3UM, HOy-Xay, NPUMEHEHHE KOTOPBIX SBISIETCS



CYIIIECTBEHHBIM J10X071000pa3yronumM (haktopoM. BHEOOOPOTHBIE aKTUBBI — 3TO OJTHA
n3 Hanbosee BaXXHBIX SKOHOMHUYECKUX KATETOPUN NEATCILHOCTH MPEANPUATHS. JTa
HPKOHOMHUYECKAsl KAaTEeropusi He M3y4deHa KOMIUIEKCHO U C JOCTATOYHOW TIiIyOWHOM.
[TosTomy mpeanpusTHIO HEOOXOIUMO BCECTOPOHHEE PACCMOTPEHHUE OIpPEAETSIONINX
€ro CYIIHOCTHBIX XapaKTePUCTHUK.

AKTYyaJbHOCTh TEMBI 3aKJIIOYaeTcsi B TOM, UYTO B HACTOsIIEEe BpeMs
PYKOBOJUTENTN KOMIIAHUN BCTPEYAIOTCS C TAKOW MPOOIEMOM, Kak BRIOOP MCTOUYHUKHU
(dbrHaHCUPOBaHUSI BHEOOOPOTHBIX aKTUBOB.

O6wekt uccnenoBanus: OO0 Toprossiii Jom «CBeTou».

[Ipenmer HCCJIEIOBAHUS: BHEOOOPOTHBIEC aKTUBBI
OOO Toprogerit Jlom «CBeTou».

[Henb paboOThI: MPOBECTHU aHaJIn3 BHEOOOPOTHBIX AKTUBOB
OOOQ Toprossrit Jlom «CBEeTOY» U ONPEAEIIATh MYTH UX ONTUMH3ALIHNH.

JIJ1st TOCTHKEHUS 1€ HEOOXOMMO PEIICHUE CIIETYIONINX 3a/1a4:

— paccMOTpeTh TEOPETUYECKHE OCHOBBI aHajiu3a BHEOOOPOTHBIX aKTUBOB
MpEANPUSATHUS,

— BBINOJIHUTD OILICHKY BHEOOOPOTHBIX aKTHBOB
OOO Toprossriit [Jom «CBeTouy;

— ONpEeNeTUTh OCHOBHBIC HAMPABICHUS ONTUMHU3AlMA BHEOOOPOTHBIX aKTHBOB
OOO Toprogsrit Jlom «CBeTou».

B nponecce paboTbl TPUMEHSIIUCH CIIETYIOIIUE METOIBI:

— TEOpPETUYECKUE — aHaliu3 JIUTEpaTypbl MO TeMe paboThl, 00O0OIICHUE U
KJ1accu(uKanuys JaHHBIX;

— ODMIOUPUYECKUE  —  BEPTUKAIBHBIA W TOPU3OHTAJIBHBIA  aHAIM3,
ko3 uIMeHTHbIE ~ METOIbl  aHanu3a,  TIpaduueckue  MeETOAbl  aHaJIM3a,
MaTeMaTthdeckast 00paboTka JaHHBIX.

B pesynbrare wuccienoBaHuss ObUIM ONpPEACICHbl OCHOBHBIC HAaIpPaBJICHUS
COBEPIIICHCTBOBAHUS ONTUMHU3AIUN BHEOOOPOTHBIX aKTHBOB

OOO Toprogsriit Jlom «CBeTou».



TEOPETHYECKAAA YACTb 1 TEOPETHYECKHE OCHOBbBI
AHAJIM3A BHEOBOPOTHBIX AKTUBOB ITPEAITPUATUA

1.1 lonsaTHE M KIaccHPUKALMA BHEOOOPOTHBIX AKTHBOB MpeINPUSITUS

BHEOOOpPOTHBIMH ~ aKTUBaMH  SBISAIOTCS ~ CPEACTBA,  HMCIOJIb3yeMbIe
npeanpusitueMm 0osee ogHoro rojaa. OHU oTpakeHbl B pazzene | akTuBa u cojuepkar
CIICYIOIIME  arperdpoBaHHbIC  CTaThW  OajlaHCa:  OCHOBHBIE  CPE/ICTBA,
HEMaTepUaIbHBIC AaKTHUBBI, JOXOJHBIC BIOXKCHHS B MaTepUalIbHBIC I[EHHOCTH,
JOJITOCPOYHBIC (DMHAHCOBBIC BIIOKCHHSI M HE3aBEPIICHHOE CTPOUTEIBCTBO (PUCYHOK

1.1).

BHEOBOPOTHBIE (A0JITOCPO4HBIE)
AKTUBbI NPEQNPUATIA

v

<
<
4
<

OcHOBHble
cpeacTsa
HematepuanbHbuie
aKTUBbI
HesaBepLueHHble
KanuranbHble
BNOXEHUA
LonrocpoyHbie
duHaHCOBHIE
BNOXEHMNS
Mpoune Buabl
BHEOHOPOTHbBIX
aKTUBOB

Pucynox 1.1 — BHeoOopoTHBIE aKTHUBbI

[lpaBuna ympaBieHUS HEMATEPHATBHBIMU AKTUBAMH DETYJIHPYIOTCS B
Oyxranrepckom ydere [lonmoxennem 1o OyXraiarepckomMy y4yeTy «Yuer
HemarepuaiabHbIX aktuBoB» (IIBY 14/2000) [2].

HemarepranbHbIMU ~ aKTHBaMH  HA3bIBAIOTCS  AKTUBBI  KOMMEPYECKHX
npeanpusaTHid  (MOMUMO KpPEIWTHBIX), KOTOpPbIE HAaXOIATCS Yy HHUX B IpaBe

CO6CTBCHHOCTI/I, OIICPATUBHOT'O YIIPABJICHMA, XO035IMCTBEHHOI'O BCACHUA U HC UMCIOT



BEIIIECTBEHHON (DOPMBI, HO IPUHUMAIOT YYaCTHE B €r0 XO3IUCTBEHHON JIEATETLHOCTH
[10, c. 92].

K HemarepuanbHbIM aKTUBaM OTHOCHUTCSI HMYIIECTBO, OJHOBPEMEHHO
OTBEYAIOIIee CIACAYIOUUM YCIOBUSIM:

a) OHU HE UMEIOT MaTepUaIbHO-BEIIECTBEHHOM UITH (PU3UYECKON CTPYKTYPHI;

0) OHM MOTYT OBITh MJACHTU(MUIIMPOBAHBI (BBIJEICHBI, OTACICHBI) OT APYroro
UMYIIIECTBA;

B) OHU MpeAHa3HAyYeHbI i1 MPUMEHEHHUS B MPOU3BOJCTBE NPOIYKIUHU, MPHU
OKa3aHWHM YCJIYT WA BBINOJHEHWH PA0OT WM ISl YOPABICHUYCCKUX HYXKIT
TIPEANPHUATHS;

I') UCIIOJIB3YIOTCS B TEUEHUE IITUTEIBHOTO BpeMeHH (Ooiiee 12 MecsleB Wiu B
TEYCHUE TUITUIHOTO ONIEPAIIMOHHOTO IUKJIA, €CITM OH JUTUTCS Oosee 12 mecsies);

1) TIOCJIeAyIolas Mnepernpo/iaxa 3TOro UMyIIECTBa HE IPeAnoaraeTcs;

€) OHHU CITOCOOHBI MPUHOCUTH MPEANPUATHIO IKOHOMUUYECKYIO BBITOTY;

K) CYIIECTBYIOT COOTBETCTBYIOIE O(OPMIICHHBIC JTOKYMEHTHI, KOTOpPBIC
MOATBEPKIAIOT HAIMYUE CAMOT0 aKTUBA U UCKIIIOYUTENIbHBIC NpaBa MPEANpHUsiTUs Ha
UTOTH WHTEJUICKTYaJIbHOH  JCATENBHOCTH  (CBHUIETEIBCTBA, MATCHTHI, JAPYTHE
OXpaHHbBIC TOKYMEHTBI U T. 11.).

[Ipu BBIMOJHEHWW YKa3aHHBIX YCJIOBHM K HEMaTepUAIbHBIM aKTHBaM
OTHOCSTCS:

— MPOU3BEJICHUS HAYKU, TUTEPATYPhl U UCKYCCTBA;

— M300peTeHUS;

— nporpammsl 11 OBM;

IIOJIE3HBIE MOJEIIH;
— HOY-Xay;

— CCJIICKIHMOHHBIC JOCTHXKCHUA,

TOBAPHBIC 3HAKHU U 3HAKHU 06CJIy>I(I/IBaHI/I$I;

Ipyrue OOBEKTHI.
B cocraBe HemaTepuanbHBIX AKTUBOB MPEIyCMATPUBACTCS TaKKe AeNoBas

penyTanus npeanpustus [21].



C yBelIMYEHHMEM HAYYHBIX TEXHOJOIMH pacTeT KOJIMYECTBO THUIIOB
HEBEIIECTBCHHBIX ()OPM MMYIIECTBA TpeanpusaTus. Eme okomo aecsaTd JeT Hazaml K
HUM OTHOCHWJIA TOJBKO JIHIIb HCKIIOYUTEIbHBIE aBTOPCKHE IIpaBa, a Temepb 3Ta
rpyIna HaCYUTHIBAET OKOJIO CEMU KaTErOpuid, B KOTOPBIE BXOJSIT:

— MPaBO Ha UCMOJIb30BaHKUE MPUPOJIHBIX PECYPCOB;

— 0003Ha4YECHHUSI KOMMEPYECKOTO XapakTepa, T. €. MCIOJIb30BAHHE TOBAPHOIO
3HaKa, MapKu, HAUMEHOBAHUS;

— UMYIIECTBEHHBIC MTPaBa;

— 00BEKTHI COOCTBEHHOCTH B HpOMLIIHHGHHOﬁ oTpaciu,

T'YJIBUIUIT (J1e10Bast peryTaus);

— aBTOPCKHUE IpaBa,;

— JpyTHe HeMaTepHaabHbIC aKTUBHI (B YaCTHOCTH, HEKOTOPBIC 3aTpaThl) [22].

HematepuanbHble aKTUBBI — ATO JIOJITOCPOYHBIE BJIOXKEHHUSI, HE OO0Jadaroiiye
MAaTEPUAJIBHOW CTPYKTYPOM, HO HCIOJIb3YEMBIE B XO3SIMCTBEHHOW JAEATEIIBHOCTU
KOMIaHUHU, OHU MPUHOCST JI0X0JI. DTO 0O0BEKThl MHTEIUICKTYyJIbHOW COOCTBEHHOCTH,
JIeJIOBAs pEMmyTalusi KOMIIAHUU UM HOY-Xay.

OOBEKTHl MHTEIUICKTYyaJIbHOW COOCTBEHHOCTH — 3TO UCKIIIOUUTEIbHBIC IMpaBa
Ha pe3yJabTaThl HWHTEIUIEKTYabHOU JIEATEIbHOCTH COTPYIHUKOB: H300pETECHUS,
MOJIE3HBIE MOJIENIH, TPOMBIIIUICHHBIE 00pa3Iibl, KOMIBIOTEPHBIE MPOTPAMMBI U JP.

Hoy-xay npenmnonaraetr Takyto HHGOPMAIMIO TEXHUYECKOTO, KOMMEPUYECKOTO
WM  OPraHU3allMOHHOTO  COJepKaHUs, OOJIANAIoNIyl0 TMOTEHIUAJBHOW WU
(daKkTHUeCKO KOMMEpPYECKON IIEHHOCTHIO MO MPUYMHE €€ HEU3BECTHOCTH JIPYyTUM
monsm. K atoit mndopMannu He BO3MOKHO HaWTH CBOOOHBIN TOCTYN HA 3aKOHHOM
OCHOBaHMHM U oOnazaTenb JdaHHOW wHpopManuu OepeT Ha celds 00sS3aHHOCTH
MPUHUMATh HEOOXOIUMbIE MEPHI JJIsl OXPaHbI €€ KOH(UIEHITUATLHOCTH.

[lemoBas penyrtaius OnpeAessieT CTENEeHb JTOBEPUs KOHTPAr€HTOB U MMEET
OOJBITYI0 3HAYMMOCTh IPU COBEPIIICHUH CJIETIOK, HAIIPUMEDP, KPEAUTHBIX.

B Poccuiickonn denepanmy K HEMATEPUAIBHBIM AaKTUBAM OTHOCSTCS TAaKXKeE
OpraHU3allMOHHBIE PACXOJbl MO OpPTaHU3alMU JACSITEIBHOCTH MPEANpUATUS (3TO

MOATOTOBKA YUYPEAUTENbHBIX JIOKYMEHTOB, PETUCTpalUsl NPEANPUITUS U T. I1.), IPU



YCIIOBUM, YTO JIaHHBIE pAacXOJbl OIUIAYMBAIOTCS OJHUM U3 YYpeIuTeledl W
o(opMIIFOTCSI KaK €ro BKJIa B YCTaBHBIN KaruTaia KoMmianuu [17].

OcHOBHBIE CpEIICTBA — OTO CpPEICTBA TPYyAa, KOTOPbIE MCIOIB3YIOTCS B
XO3SUCTBEHHON JEATEIHPHOCTH TPEANPHUSATHS B TEUYCHHE JJIUTEIHHOTO BPEMEHU
(OonpIIe TOMA), HE U3MEHSST BHEIIHETO BUAA U CBOEH maTepuainbHON GopMbl. OHU
MOCTENICHHO HW3HAIIMBAIOTCSA, M HX CTOMMOCTh IIEPEHOCUTCS Ha CO3/1aBaeMYIO
IPOAYKIIMIO HE Cpa3y, a M0 YacTsIM MPH MOMOIIN MPOLEAYPbl aMOPTU3AIMH IO MEPE
WX KCIUTyaTalluu.

OTnuYuTeNnbHOM 0COOEHHOCTHIO OCHOBHBIX CPEJCTB SIBISICTCS HEM3MEHHOCTD
X MaTepuaibHOH (OPMBI B XOJA€ MX JKCIUTyaTallMHM: HAIpUMep, 4Yepe3 TpU Toja
HKCIUTyaTaly [IBEeHHAs MaIllMHa OCTAE€TCs IBEHHON MAaIlIMHOM, B OTJIMYHME OT TKAHU
¥ HUTOK, KOTOPBIC B KOTOPOE BpEeMsI U3 PYJIOHA M KAaTYIIKH MPEBPAIIAlOTCS B TIJIaThE,
KOCTIOM, OpPIOKH | T. [I., IPU 3TOM 0OpaTHO B PYJIOH U KaTYIIKY UX YK€ HE BO3MOXKHO
BOCCTAaHOBUT.

BHeoOopoTHBIE aKTUBBI OOIBIIMHCTBA NPEANPUATUN OOJBIIEH YaCThIO COCTOST
U3 OCHOBHBIX CPEJICTB.

B cocTaB OCHOBHBIX CPEICTB BXOJIAT:

— 3JIaHUS U COOPYKCHUS;

— HEepeJaTOYHbIE YCTPOMCTBA,

— MAIlIMHBI ¥ 000PY/I0BaHUE;

— TPAHCIIOPTHBIE CPE/ICTBA;

— HEKOTOpPBIC BHJIBI MHCTPYMEHTOB, XO3SHCTBEHHOTO W IPOW3BOICTBEHHOTO
WHBEHTApS;

— MHOTOJICTHUE HACaXKJICHUS,

— pabouuil ¥ NPOAYKTUBHBIN CKOT;

— KaluTaJIbHBIE 3aTPATHI 10 YIYUYIICHUIO 3€MElb.

BrnokeHMsIMH ~ BO  BHEOOOpPOTHBIC  aKTHUBBI  SBJIFOTCS  3aTpaThl  Ha
dbopmupoBaHue, TPHOOPETCHHUE ¢ TMPUYMHOXKEHHE BEIMYUHBI BHEOOOPOTHBIX
aKTHBOB, KOTOpBIEC HE TMpeaHa3HAYeHBI JUIs Mpogaku. K HUM OTHOCAT: 3aTpaThl Ha

CTPOUTEIHLHO-MOHTAXXHBIE  pabOTHI, TPHOOpETeHHE O0OpyAOBaHHS, OOBEKTOB



HEABIXKUMOTO HMMYIIECTBA, MHCTPYMEHTA, HEMaTepUalIbHBIX aKTUBOB, 3aTPaThl Ha
OypoBble U MPOEKTHO-U3bICKaTeNbCckHe paboTel W mp. JlaHHas kaTteropus
BHEOOOPOTHBIX AaKTHBOB TMPEJCTaBICHA HEJOMOHTHPOBAHHBIM O0OpYJIOBAHHUEM,
00BEKTaMU HE3aBEPIIEHHOTO CTPOUTEIBCTBA U T. 1. [D, ¢. 225]

[To Mepe okoHUYaHUs pabOT MO MOHTAXY WJIM CTPOUTENHCTBY U IOPUTUYECKOMY
oQOpMJICHUIO O0BEKTa, JaHHBIM OOBEKT BBOJAUTCS B OKCIUTyaTaldio, T. €.
NEPEeBOJUTCS B HeMaTepuaibHbIC aKTHUBBI WJIM OCHOBHBIE CPENICTBA U3 KaTErOpPHH
«BIJIOKEHUSI BO BHEOOOPOTHBIE aKTHUBBDY.

Jlonrocpounbie (PMHAHCOBBIE BJIOKEHUS — 3TO OTBJICYCHHE CPEICTB HA BpeMs
OOJpIIE OJTHOTO T0JIa, LEIbI0 KOTOPOro OOBIYHO SIBJIAETCS MOJYyYEHHUE MPUOBLIU B
JUINTEIBHOM niepuoze. Jloarocpounble (PUHAHCOBBIE BIIOKEHUS MOXKHO MPEICTABUTD
HECKOJIbKIMH Pa3HOBUAHOCTSIMHU:

— MHBECTUIMM B LIEHHBIE OyMaru, T. €. MOKYIKa JIOJITOCPOYHBIX OOJIMTraIuii,
(UHAHCOBBIX BEKCEJNIEH, JEMO3UTHBIX CEPTU(PHUKATOB U T. M., B UTOre OpraHu3alus
OyAeT mosydaTh MPOICHTHI, & TI0 OKOHYaHUH CPOKa, KOTOPBIM yCTaHOBJICH IS STOU
LEHHOW OyMarw, Moyiydyaer Ha3aJ| BIOKEHHbIE CPE/ICTBA;

— BIIO)KCHHUSI B YCTaBHBIC KaMHUTAIbl JAPYTUX MPEANPUATAA — C TOMOIIBIO
nokynku akuuii (ITAO, HITAO) unu nonydenuss poner (OOQO) st UCnoONHEHUs
KOHTPOJISL HaJl 3TUM IPEINPUITHEM, a TAKKE MMOJyYeHUs TUBUICHIOB WIN JOXO/0B,;

— MPEeNOCTaBICHUE APYTHM MPEATPHUATUSIM JOJITOCPOUHBIX 3aiiMoB [17].

BHeoO6opoTHBIE aKTHBBI MOMUMO (PYHKIIMOHATBHBIX MPU3HAKOB UMEIOT TAKKE
KJIaCCU(UKALIMU TI0 JPYTUM MTPU3HAKAM:

1. no Bugam esTenbHOCTH, B KOTOPOIl OHU UCHOJIb3YOTCS:

— OTEpaIMOHHBIE, KOTOpbIE  XapaKTepU3yIOT BHEOOOPOTHHIE  AKTHUBHI,
UCTIONIb3yeMble COOCTBEHHO B IPOU3BOJICTBEHHO-KOMMEPUYECKON JeSTeIbHOCTH
KOMITaHWH;

— WHBECTUIIMOHHBIE, T. €. JIOJITOCPOYHBbIE BHEOOOPOTHHIE  AKTHUBHI,
copMUPOBAHHBIE B PE3YJIbTATE peaTn3allii MpoIiecca MHBECTUPOBAHUS;

— HENPOU3BOJCTBEHHBIC, KOTOPbIE MPUMEHSIIOTCS s yJOBJIETBOPEHUS

COIMAJIbHBIX MTOTPEOHOCTEH TIepCoHalla OpraHU3aIUH.



2. TI0 XapakTepy BIaJCHUS:

— COOCTBEHHBIC — 3TO aKTUBHI, MPUHAIICIKAIINEC TPEANPUITHIO, K OTPAKCHHBIC
B OajiaHce;

— B3SThIE B AapeH/ay, KOTOpbIe MCHOJB3YIOTCS KOMIIAHMEW Ha mpaBax
BPEMEHHON COOCTBEHHOCTH COTJIACHO 3aKIIOYCHHBIM JIOTOBOPAM.

3. mo QopMaM 3aJ0roBOro OCOOCHHOCTEM CTpaxoBaHUS U OOECICUCHHS
KpPEUTOB:

— JIBIDKAMBIE, T. €. 3TO TPYIA JOJITOCPOYHBIX AKTHBOB, KOTOPBHIE MOXKHO
U3BJICYb W3 BIIQJICHUS OPraHU3alMM C LEJIbI0 OIUIaThl MO KPEIUTy MpHU HaTUYUU
3aJI0Ta;

— HEJBIKUMEIE, T. €. 9TO aKTHUBBI, KOTOPhIE HEBO3MOKHO M3BJICYb U3 BIIAJICHUS
OpraHM3allMH, IPH HAJTMYUH 3aj10Ta 1Mo Kpeauty [16].

BHeoOopoTHBIE aKTUBBI B XOJI€ HUX UCIIOJIB30BAaHUS M TPUMEHEHUS B
OTIEPAITMOHHON IEATETLHOCTH HMEIOT HEKOTOPHIE TOCTOMHCTBA M HETOCTATKH.

JloCTOMHCTBAMHU SIBJISIFOTCSI:

— BHCOOOpPOTHBIC aKTHBBI IOYTH HE TOJABEprarorcs uHpIAIMHM, a,
CJIEJIOBATENbHO, OOJIBIIE 3AIIUIIICHBI OT €€ BO3ICUCTBUS;

— OTU aKTUBbI UMEIOT HAUMEHBITUNA KOMMEPUYECKHM PUCK MOTEPh BCICACTBUE
OTIepAIMOHHON NIeATEeTLHOCTH;

— BHEOOOpPOTHBIE aKTUBBI HMMEIOT CHOCOOHOCTb MPUHOCUTH MPUOBLITHL
MOCTOSTHHO, YeM 00€CIIeUNBAIOT TTPOU3BOICTBO Pa3HOU MPOAYKIIUH B COOTBETCTBUU C
KOHBIOHKTYPOH PBIHKA;

— OTH aKTUBBI TIPU XPAaHCHWH COJICHCTBYIOT YMCHBIICHHUIO MOTEPh TOBApHO-
MaTepHaTbHBIX IICHHOCTEH;

— C TIOMOIIBIO 3THX AKTHBOB HWMEETCS BO3MOXKHOCTH YBEIMYHUBATH OO0BEM
MPOU3BOJICTBEHHOW JACSATENBHOCTH, 32 CYET CO3JaHHBIX PE3EPBOB MPH TOIBEME
KOHBIOHKTYPHI PBIHKA.

Cpenu HeTOCTaTKOB MOXKHO Ha3BaTh:

— BHEOOOPOTHBIC aKTHBHI IMOABEPKEHBI MOPAITBHOMY U3HOCY, T. €. OHU TEPSIOT

CBOIO CTOMMOCTD JaKC€ IIPpU BPpEMCHHOM IIPOCTOC,



— JAHHBIMU aKTUBAMH TSHKEJIO YIMPAaBIATh, TaK KaK OHHU HE TMOIBEPIKCHBI
U3MEHEHHUSIM CTPYKTYPBI, B PE3YJIBTaTEe CPOK IMOJE3HOTO MPUMEHEHHSI YMECHBIIIACTCS
Jlake MPU BPEMEHHOM Ta/ICHUY KOHBIOHKTYPBI Ha PhIHKE, €CITH KOMIIaHK HE perraet
IPOU3BOJUTH HHBIC TOBAPHI;

— OHU SBJISIOTCS HU3KOJHMKBUIHBIMU aKTUBAMH B OOJIBIITUHCTBE CIIy4acs, T. €.
HE MOT'YT OBITh CPEJCTBOM ILIaTexkei [16].

Takum 00pa3om, BHEOOOPOTHBIE AaKTUBBI — JTO CPEICTBA, KOTOPHIC
UCTIONB3YIOTCSl OpraHu3anuei 6onee ogHoro roga. OHM B OCHOBHOM COCTOSIT M3
OCHOBHBIX CpeICTB. BHEOOOPOTHBIE aKTHBBI MOTYT OBLIb KJIACCH(DUIIMPOBAHBI TIO

Ppa3JIMYHBIM IIPpU3HAKaM, OHHU UMCIOT CBOM JOCTOMHCTBA U HCAOCTATKU.

1.2 UcTounuku (pMHAHCHPOBAHUS BHEOOOPOTHBIX AKTUBOB MpPeANPUSITUS

duHaHCUPOBAaHHE  BHEOOOPOTHBIX AKTUBOB — OTO  OCYIIECTBJICHUE
NPEANpUATAEM HWHBECTUIIMOHHOM  JesTenbHOCTU. MHBecTuium  jgenarcs Ha
(MHaHCOBBIE U peajbHBIE.

C uenpto (puHAHCUPOBAHHUS BHEOOOPOTHBIX AKTUBOB MPEANPHUATHEM MOTYT
WCITOJIB30BAThCS:

1. cyMMbI HAaKOIIJICHHOW aMOPTH3aIUK;

2. 4ucras (HepacnpeeaeHHas ) TpuObLIb;

3. JONATOCPOYHBIC 3aMbI 1 KPSIUTHI,

4. cpenctBa, KOTOpPbIE MOCTYNWIM OT YYpeauTelIed B cilydyae MOTalleHus
3aJI0JDKEHHOCTH TI0 BKJIa/IaM B YCTaBHOW KaIMTAlT;

5. cpencTBa OHMKETHOTO U MHOTO 11eJIEBOr0 ((MHAHCUPOBAHUS,

6. cpencTBa, KOTOpPHIE TOTYYEHBI OT JOTIOJTHUTEIHHOM SMUCCUN AKITHA.

PeanbHOC HWHBECTUPOBAHHWE BBITONHICTCS TP  TIOMOIIM  KalMTaJbHBIX
BJIO)KCHUI B HEMaTepHUAJIbHBIC aKTHBBI U OCHOBHBIC CPEJICTBA IO yKAa3aHHBIM HUXKE
HaIpaBJICHUSIM:

1. na 3ameny;

2.Ha HOBOE CTPOUTEIHCTBO;



3. Ha PEKOHCTPYKIINIO, MOJICPHHU3AINIO U TEXHUUECKOE MEPEBOOPYKECHHUE;

4. Ha pacIIMpEeHHUE.

KanuranpHble BIOXKEHHS PEaTM30BBIBAIOTCS JUISI OCHAIICHUS TPOCTOTO WIIH
pacIIMpPeHHOT0 BOCTIPOM3BOICcTBA [28].

AMOpPTH3aIMOHHBIA  (QOHI TPUMEHSETCST I TPOCTOTO0 M YacThlO JJIs
pacIIMpPEeHHOTO BOCIPOW3BOJICTBA OCHOBHBIX (OHIOB. Tak Kak 3a Bpems
WCTIOJIB30BaHUSI OCHOBHBIX (DOHJIOB COBEPIIACTCS WX MOPAIbHOE CTapeHHUe, TO
HAKOTUICHHBIE CYMMBI aMOPTH3allMd HEOOXOJUMO HAIPaBJIATh HA TOKYIKY HOBBIX,
HanOoJiee TMPOU3BOAMTENBHBIX BHUIOB O0OPYIOBaHUS. DJTO JaeT BO3MOXKHOCTB
YaCTUYHO YIOTPEOISTh 3TH CPEJCTBA HA PACIIMPEHHOE BOCITIPOU3BOICTBO.

['o1oByI0 cymMMy aMOPTH3aIMOHHBIX OTYHCICHUN OMpeesieT CIeAYIONUM
oOpazom:

— IIpH JIMHEHHOM CTHoco0e — HCXOJl W3 HAYalbHOW CTOMMOCTH OOBEKTa
OCHOBHBIX CPEICTB U HOPMBI aMOPTH3AINH, KOTOpask UCUUCISICTCS, UCXOMISI U3 CPOKa
TIOJIE3HOTO IPUMEHEHHS ITOTO O0BEKTA;

— 1pu croco0e YMEHBIIAeMOro OCTaTKa — UCXOMS U3 OCTaTOYHOW CTOMMOCTH
00BEKTa OCHOBHBIX CPEIICTB Ha HAa4yaJl0 OTYECTHOTO T'oJla ¥ HOPMBI aMOPTH3AIIWH,
KOTOPAsi UCUUCIISICTCS C YUETOM CPOKa TOJIE3HOTO TIPUMEHEHHUST O0BEKTA;

— Ipu crocode CIUCaHus CTOMMOCTH 0 CyMME YHCENl JIET CPOKa IOJIE3HOTO
UCTIOJIb30BaHUsl — MCXOJI M3 HAYaJIbHOM CTOMMOCTH OOBEKTa OCHOBHBIX CPEICTB U
TOZIOBOTO COOTHOIICHHS, B KOTOPOM B YHCJIHTEJIEC CTOMT YHUCIIO JIET, KOTOPHIC
OCTalOTCA 10 KOHIA CPOKa CIyX OBl 00bEKTa, a B 3HAMEHATeJIe CTOMT CyMMa YHCell
JIET CPOKA €ro CIY>KOBI.

['omoBasi cymMma aMOPTU3AIIMOHHBIX OTYMCIICHUN TI0 OCHOBHBIM CPEJICTBAM Ha
CC30HHBIX MPOU3BOJICTBAX HAYUCIIACTCS B TCUCHUE TIEpH0Ia PabOTHI NPEANPUITHS B
OTYETHOM TOY PaBHOMEPHO.

[lpu crmocobe crucaHusi CTOMMOCTH TPOMOPIUOHATIBHO O0BEMY MPOTYKITUH
(ycimyr, paboT) Ha4WCIIEHUE aMOPTH3AIMK BBITOJIHACTCS, UCXOAS W3 HATypaabHOTO
nokazaress o0beMa nmpoayKiuu (yciayr, padboT) B OTYETHOM MEPUOJIE M COOTHOIICHHUS

HAYaJIbHOW CTOMMOCTH OOBEKTAa OCHOBHBIX CPEJCTB M IUIAHHUPYEMOTO OObema



nponaykiuu (ycimyr, paboT) 3a BECh CpPOK IOJE3HOTO WCIOJIb30BAaHUS JaHHOTO
0O0BEKTA.

Hopmbl amopTH3aniid yCTaHABIMBAKOT 10 BHJIAM OCHOBHBIX CPEACTB WJIU UX
byHKIMOHATRHBIM TpynmnaMm. Hawmbosee BBICOKME HOPMBI MPUMEHSIOT K aKTUBHOU
YaCTU OCHOBHBIX CPEJICTB, HEMOCPEACTBEHHO BO3JCHCTBYIOUIEH HA MPEIMET TpyAa
[10, c. 103-104].

[IpocToe BOCIIPOM3BOACTBO BBITOIHSAETCS C MOMOIIBIO 3aMEHBI M3HOIIEHHBIX
OCHOBHBIX CpeACTB. VCTOYHMKOM JIaHHOTO BHUAa (PUHAHCHUPOBAHUS CUUTAIOTCS
aMOPTU3ALHOHHBIE OTYUCIICHUS.

PacmimpenHoe BOCHPOM3BOACTBO BBITIOJHAECTCA C IMOMOIIBIO TOBBIIICHUS
KOJIMYECTBA OCHOBHBIX CPEACTB, 3TO HA3bIBAETCS SKCTEHCHUBHBIM POCT, WU C
MOMOIIBI0 TIOKYIIKM OO0Jie€ COBEPIIECHHBIX OCHOBHBIX CPEJCTB, T. €. MHTCHCUBHBIN
poct. Pacmmpenue obecnieyrBaeTcsi ¢ MOMOIIbIO YIOTPEOJICHHS YacTH MPUOBLIH, T.
¢. ¢hoHaa HAKOTIJICHHUS.

B cayuae, ecnu y nmpeanpusiTis HE XBaTaeT COOCTBEHHBIX CPEJCTB, U OHO HE
MOXET TMOJYYUTh 3aliM WM JOJATOCPOYHBIA KPEOUT, TO HMEETCS BO3MOMKHOCTh
MPUMEHEHUSI MEXaHU3Ma JIU3UHTA.

JInzuHrOM SABJISIETCS NEepPCIEKTUBHAS dbopma JEUCTBUTEIBLHOTO
WHBECTUPOBaHUA. JIM3MHT — 3TO NOJATOCpOYHAs apeHAa IBUKUMOTO HMMYIIECTBA,
KOTOpAasi BKJIIOYAET JIEMEHThI KPEIUTOBAHUS.

PaznuuaroT puHAHCOBBIN U ONIEPATUBHBIN JTU3HHT.

OnepaTuBHBIN JIU3UHT pean30BbIBACTCA CHeUaTM3UPOBAHHBIMU
JU3UHTOBBIMU NIPEANPUITUIMU. ET0 0COOCHHOCTSIMU SIBJISIFOTCS CJICTYIOIINE:

1. uMymIecTBO CHAlOT MHOTHMM apeHJaropam, BCJIEACTBHE 3TOr0 B MPOIECCE
CHEIKU C KaXAbIM W3 HUX JM3UHTOJATEIh BO3MEIIAET TOJBKO HEKOTOPYIO 4YacTh
CBOMX 3aTpar, KOTOpHIE CBSI3aHbI C MOKYNKOW HMMYIIECTBA, KOTOPOE CHABAETCS B
apeHnay;

2.TIeproj KaXJIOTO JIM3UHTOBOI'O JIOTOBOpa HE BKJIIOYAET B €eOsl TMOJHBIN

buznyecKuit ”3HOC UMYILIECTBA;



3.pUCK yTepu WIH TOPYM HUMYIIECTBA HAXOJUTCS MPEUMYIIECTBEHHO Ha
JU3UHTOJIaTeNe;

4.1Ipu OKOHYAHUHM BPEMEHU JTU3WHTOBOTO JIOTOBOpPA C OJTHUM JIM3UHTOJIATEIIeM
MMYIIIECTBO BO3BpAIIAIOT JIM3UHTOJATENI0, U OHO MOXXET MPOJAHO WM OTSTh OBITH
CIIaHO B apeHy.

OnepaTUBHBIN JTM3UHT HUMEET CXOJICTBO C MMPOKATOM HJIM TOBAPHBIM KPEIUTOM.
B cocTaB onepatuBHOTO JIM3WHTA BKIIOYAIOT:

— peUTHHT — KpaTKocpouHyto apeHnay (1 nens — 1 ron);

— XalpuHT — cpeHecpounyro apeHay (1 rog — 3 rona).

OUHAHCOBBIA JIM3UHT TPEHMYIIECTBEHHO pPEANM30BBIBACTCS OaHKaMH U
MOSIBIISIETCSI KaK cBoeoOpa3Has hopma Kpeaura.

[lo mopydeHHIO KJIMEHTa JHU3UHTOJATENb Y YKAa3aHHOTO WM TMPEINPUSTUS
MOKyIMaeT WMYIIECTBO, IEepeaaBacMoe KIMEHTY Ha BECh CpPOK IOJIE3HOTO
UCITIOJIb30BAHUS ATOTO UMYIIIECTBA.

[lnaTexxu MO JM3UHTY TOYHO ONPENENSIOTCS HAa BECh CPOK JOTOBOpA Tak,
9TOOBI TApaHTUPOBATh IIOJHYI0 aMOPTH3AIMIO HWMYIIECTBA U IOJYYCHHE
JM3UHTO/IaTeNIeM J00aBOYHOM CyMMBI, KOTOpas OylneT JoCcTaTo4yHa i MOJyYeHHS
MPUOBLITN M TIOKPBITHS €T0 PACXOI0B.

[IpeanpusiTie MOXET TNPUMEHATh BO3BPATHBIM JIM3UHT B  KadyeCTBE
Pa3HOBUIHOCTH (PMHAHCOBOTO JIM3UHTA, P KOTOPOM OHO PEATM3yeT CBOM OCHOBHBIC
CpEICTBa JIM3WHTOBOW OpraHW3allMH, TOJydaeT (PUHAHCOBBIC CPEACTBA M B TO JKE
BpeMs OHO 0(hOPMIICHO KaK MX JTU3UHTOTIONyYaTeb.

DUHAHCOBBIM WHBECTHPOBAHWEM  HA3bIBAIOTCS  3aTpPaThl  MPEINPHUATHS-
WHBECTOpPa Ha TIOKYNKY JOJTOCPOYHBIX IIEHHBIX Oymar (TOCyIapCTBEHHBIX H
YaCTHBIX), BIJIOKCHUS B YCTaBHbIC KAMHUTAIbl IMyOJMYHBIX W HEMyOJUYHBIX
aKIIMOHEPHBIX OOIIECTB M OOMIECTB C OTPAHUYECHHOW OTBETCTBEHHOCTBIO,
JOJITOCPOYHAsT  JIeOMTOpCKas  3aJ0/DKEHHOCTh B BHUJE  3aliMOB, KOTOpBIE
MPEIOCTABIIEHbl WHBIM OpraHu3aIusaIM M JAeOUTOpCKasi 3aJ0JKEHHOCTh, KOTOpas
npruoOpeTeHa Ha OCHOBE YCTYIKH IpaBa TPeOOBaHUS, TaK HA3bIBAEMOW IIECCHH, a

TAKKC CpCACTBA, KOTOPBIC BHCCCHLBI B IIPOCTOC TOBAPHUIIICCTBO.



JIaHHBIA BUJ HHBECTUPOBAHHS pPEAIU3yeTCsd NPU IOMOLIM BPEMEHHO
CBOOOJHBIX JICHEKHBIX CPEICTB MPEANPUATHS HA PACUYETHOM CYETE, AOJTOCPOUYHBIX
3a€MHBIX CPEACTB JIMOO0 MCIOJIB30BaHUs MPEANPUATUEM B pacUETaX € 3aKa3UUKAMU U
MOKYTIaTeIsIMI MEXaHU3Ma YCTYIKHU IIPaB TpeOOBaHUSI.

@uUHAHCOBOE HMHBECTHPOBAHUE SBISETCS I1€JIECOO0pa3HBIM, KOIZa OHO
o0ecrieunBaeT MPEANPUATHIO MOJIyYeHUE OOJIBIIETO 10X0/a, YEM T'apaHTHUPYIOT MY
VMCTOYHUKH, IPUMEHSAEMBIE JUUIS JAHHOIO BUJA HUHBECTUPOBAHUSI.

WNHuBecTupoBaHui0 B OeCCPOUYHBIE U JOJITOCPOYHBIE IEHHBIE OyMaru OOBIYHO
IIPEAIIECTBYET AHAIU3 WHBECTUIMOHHOM IIPUBIICKATEIBHOCTA PA3HBIX LEHHBIX
Oymar.

B 3TOM aHanm3e MOXeT UCIIOIb30BaTh ABa MIOAX0/1A:

1. oLIeHKY MHBECTULIMOHHOM MPUBJIEKATENBHOCTH LIEHHBIX OyMar ¢ MO3UIMU UX
PBIHOYHOW KOHBIOHKTYpPBHl. B 1naHHOM cilyyae HM3y4aroT IPEUIOKEHHE U CIpocC
LEHHbIX OyMar, JUHaMHKy OOBEMOB ONepaluil Ha pbIHKE M0 KYyIUIe-Ipoaaxe,
JUHAMUKY KypcOB. DTO HamOoJiee JIETKUI U OBICTPBIA aHAJIU3 ¢ TEXHHUYECKOW TOUKH
3peHus;

2. OLIEHKY MHBECTULIMOHHOW MPHUBJIEKATEIBHOCTH IEHHBIX OyMar ¢ MOMOIIbIO
U3y4eHUs (PMHAHCOBO-3KOHOMHYECKOTO MOJIOKEHUSI SMUTEHTA U OTPACIH, K KOTOPOH
JAHHBIN SMUTEHT NIPUHAJICKNT.

B poccuiickoli NpakTUKE CpPaBHEHUE NPEANPUATANA OCYLIECTBISIETCSA 10
OIpeieIEHHOMY Ha0Opy KOJMYECTBEHHBIX MTOKa3aTesel, COCTOSIINX U3 MATH TPYIIIL:

1.nokazarenu, KOTOpble OTpaXalOT A(P(HEKTUBHOCTh MOCTpPEeOJEHUs H
JOXOAHOCTh BJIOKEHHOTO KamuTala: HOpMa MpUOBbLIM, 000pavyMBaeMOCTh AKTHBOB,
pEeHTAa0eNbHOCTh  AKTUBOB, pEHTA0ETbHOCTh  MPOJAX, JOXOJHOCTb  aKIUH,
pPEHTa0eNbHOCTh MPOU3BOJCTBA, PHIHOYHAS KamuTanu3auus npeanpustuil. laHHbie
MOKa3aTelM XapaKTepU3yIOT NMPUOBLILHOCTh MPEANPUITUA U Ka4eCTBO YIPaBICHUS
UX aKTUBAMH;

2.10Ka3arenn (UHAHCOBOTO COCTOSIHMSI MPEANPUATHS U €ro YCTOMYMBOCTD

(TMKBUIHOCTD U TIATEIKECIIOCOOHOCTH);



3.10Ka3aTeNnu, KOTOphIE XapaKTEpU3YyIOT MPOU3BOJCTBEHHBIM MOTEHIHAI
OpeanpusiTis, CTPYKTYpy W COCTaB €ro HUMYIIECTBA M HUCTOYHUKOB €rO
(uHaHCUPOBaHUS (3TO J10JI1 OCHOBHBIX CPEJICTB B AKTUBAX, U3HOLIEHHOCTh U CTETIEHb
UX WCIOJIb30BAHUS; JIOJISl 3a€MHBIX U COOCTBEHHBIX HCTOYHUKOB);

4.1moKazareiy, KOTOpbIE XapaKTepU3yloT O€30IacHOCTh U HAJEKHOCTb
BJIOXKEHUS CpPEICTB B ILEHHblE OyMaru OIPENEICHHOTo MpeaAnpusaTus (puck
TeOMTOPCKON 3a0JDKEHHOCTH, PUCK OAHKPOTCTBA, COOTHOIICHHWE IEOMTOPCKOU H
KpPEAUTOPCKON 3aJ0JKEHHOCTH, €ro JMKBHUJALMOHHAs CTOMMOCTh Ha BTOPUYHOM
PBIHKE);

5.1moKa3aTenu, KOTOPbIE OTPAXKAIOT TEPCHEKTHUBBI TOBBIMIEHUS CTOMMOCTHU
aKUuuh, TUHAMHUKY pPa3BUTUS OTpAciy, SKCIOPTHBIM MOTEHLHMAN JaHHOW OTpaciu
(cooTHOIIEHHE 0X0/Aa U KYypCOBOM CTOMMOCTHM aKIMi B pacyeTe Ha OJHY aKIUIO,
J0J1s1 IPUOBLITN, KOTOpast HAIIPABJIAETCS HA Pa3BUTHUE MPEANIPUATHS U IIp. ).

Ha ppiHke LeHHBIX OymMar MHBECTHUPOBAHUE BBIMOJIHACTCSA [JISl TOIYYECHHUS
noxona W (wnm) s oOecriedeHus: BEPOSATHOCTH y4YacTHsl B YIIPABJICHUU.
ONHOBPEMEHHO WHBECTUPOBAHUE CBSA3aHO C PUCKOM. ONTHUMAIbHBIM COYETAHHEM
JIOXOAHOCTU U pUCKA SIBISIETCS 00ecreueHne ¢ MoMOUIbI0 (hOPMUPOBAHMS TOPTQE
[IEHHBIX OyMmar.

[Toprdenem neHHbIX OyMar mpeanpusITUs SIBISETCS HEKOTOpask COBOKYITHOCTb
[EHHBIX Oymar, KOTOpbIe MPUHAAIEKAT MPEANPHUSITHIO, OHA BBICTYNAEeT B KadeCTBE
IIEJIOCTHOTO 00BeKkTa ynpasieHus. [loprdens meHHbIX OyMar co3maercs U3 EHHBIX
Oymar pasHOTO BHJA, KOTOpbIC BBIMYIICHBI PAa3HBIMA SMUTEHTAMH B Pa3IUYHBIX
OTpacsiX, IPUHOCSIINUX PA3HBIA TOXOA U T. 1.

Lens ¢opmupoBanus noprdenss LEHHBIX OyMar — 3TO yJIydlIeHHE YCIOBHM
WHBECTUPOBAHUSI C TIOMOINBIO (OPMHUPOBAHMSI y COBOKYITHOCTH IICHHBIX Oymar
HEKOTOPBIX MHBECTHUIIMOHHBIX XaPAKTEPUCTUK, KOTOPHIX HET BO3MOXHOCTH JOCTUYb
C TOYKHU 3PCHUSI OJHOW OTIEIBHO B3SITOW IEHHOW Oymaru. Takmx XapaKTepUCTUK
BO3MOJKHO JIOCTHYb TOJBKO TIPYU KOMOMHAIINY PA3IMYHBIX IICHHBIX OyMar.

IIo 3TOM MpHUYMHE MPOUCXOAUT YCTOMYMBOE MU3MEHEHHUE CTPYKTYPBI U COCTaBa

noptdensa. B utore B KaxAbld ONpENENICHHBbIA MOMEHT BPEMEHHM MEHEIKEp I10



dbrHaHCAM JOCTUTAET ONTUMAIBHOTO KOJUYECTBEHHOTO COYETAHUSI MEXKy PUCKOM H
IPUOBLIBIO.

B xome ympamienuss mopTdeneM IEHHBIX Oymar MeHekep 1o (uHaHCaM
00si3aH 00ecreynBaTh COXPAHHOCTh MEPBOHAYAIHLHO WHBECTHPOBAHHBIX CPEJICTB,
JOCTHIKCHHSI HAMOONBIIEr0 YPOBHA JIOXOAa, TapaHTUPOBATh WHBECTHIIMOHHYIO
HaIpaBJIeHHOCTH mopTders [28].

Takum oOpa3zoMm, (UHAHCHPOBAHWEM BHEOOOPOTHBIX AKTHBOB SIBIISICTCS
OCYIIIECTBIICHUE MPEANPUATHEM HHBECTHUIIMOHHON JIeATETHHOCTH. MIMeeTcs TOBOJIBLHO
MHOTO pa3HBIX BHJOB HCTOYHHKOB (DUHAHCHPOBAHHUS BHEOOOPOTHBIX aKTHUBOB,

HCIIOJIBb3YyCMBIX pOCCHﬁCKHMH MNpCANPUATHAMU.

1.3 MeTOIlLI YHnpaBJI€HUSA BHe()ﬁOpOTHI)IMI/I AKTHUBaAaMHU NPEANIPUATHA

XapakTepHble  4YepTbl  YIpaBJIE€HHUS  BHEOOOPOTHBIMH  aKTHBAMHU B
CYILLIECTBEHHOW Mepe OMNPEAENSIIOT cneuu(UKON LHUKIa UX CTOMMOCTHOIO 000poTa.
JIaHHBINM LMK IPEJCTaBJIEH B TPU CTAUU:

— Ha 1nepBoll craguu  cHOPMHPOBAHHBIE KOMIIAHMEW BHEOOOPOTHBIE
OlepalMOHHbIE aKTUBbI (HeMaTepualbHbIE AaKTHUBBI U OCHOBHBIE CPEACTBA) B XOJE
CBOETO MOTPEOJICHUSI U M3HOCA MEPEHOCATCS Ha TOTOBYIO MPOAYKIIMIO YAaCThIO CBOEH
CTOMMOCTH; JIaHHBI MpPOILIECC MApPOUCXOJUT B TEYEHHE MHOTUX ONEPALMOHHBIX
UUKIOB M JJIMTCS [0 TMOJHOINO HW3HOCa HEKOTOPhIX BHJIOB BHEOOOPOTHBIX
ONEPallOHHBIX AKTHBOB.

— Ha BTOPOM CTaguuM M3HOC BHEOOOPOTHBIX OMNEPAMOHHBIX AKTHBOB
HaKaliuBaeTcsi B XOJE€ peaJu3alid NPOAYyKIMH B KOMIIAHUM B  BHUJE
aMOPTHU3aIMOHHOTO (POH/A,

— Ha TPeTbeW CTaJuM CPEJICTBA aMOPTU3AIIMOHHOTO ()OH/IA B KaYeCTBE YaCTU
COOCTBEHHBIX (DMHAHCOBBIX PECYpCOB KOMIIAHWM HAMPABIISIOT HAa BOCCTAaHOBJICHHE
JNEUCTBYIOIMX (KanuTaldbHBIA M TEKYIIUHA PEMOHT) WM NOKYIKY aHAJOTMYHBIX

HOBBIX BHUJOB, T. €. MTHBCCTHUIINU BHGO60pOTHBIX OIICPAIMOHHBIX AKTUBOB.



[lepron BpeMeHH, Ha TPOTSHKEHHH KOTOPOTO TPOHMCXOIWT TIOJHBIA I[IHKIT
Kpyroobopora CTOMMOCTH OTpPEACIICHHBIX BHUJOB BHEOOOPOTHBIX AaKTHBOB,
OTIPEMETISET MEPUOJT UX CITYKOBI.

C y4eToM OTIUYUTEIBHBIX OCOOEHHOCTEH ITUKIIa CTOMMOCTHOTO KPYroo0opoTa
BHEOOOPOTHBIX aKTHBOB CO3/Ia€TCSl TMPOILIECC YIPABICHUS JaHHBIMH BUIAMH
JOJITOCPOYHBIX aKTUBOB opranm3arii. OCHOBHOM IIEJIbI0 CUNTACTCSI OOECTICUeHHE X
CBOEBPEMEHHOT0 OOHOBIIEHUS U pocTa 3((HEKTUBHOCTH X UCTIOIB30BaHUSI.

C y4eToM [MaHHOW NeJHM YNPaBICHHE ONEPAIMOHHBIMH BHEOOOPOTHBIMU
AKTHBAMH BBITIOJIHSETCS B OpraHU3aIMY 0 [IECTH dTaraM, OIMCAaHHBIM HHUXKE!

1. AHanu3 BHEOOOPOTHBIX AKTHBOB OpPTaHM3AIUU B MPEIBIIYINIEM IEPHOIE.
JlaHHBII aHATU3 MPOBOST C LENbIO UCCIECAOBAHUS TUHAMUKH COCTaBa U OOIIETO WX
0o0beMa, CTENeHN HX TOAHOCTH, 3(PPEKTHBHOCTH HCIIOJIb30BAaHUS U MHTEHCHBHOCTH
OOHOBJICHUSI.

— Ha TIEpBOM OJTale aHajh3a pPacCMAaTPUBAIOT JWHAMHKY o0OIero oobema
BHEOOOPOTHBIX aKTHBOB OPTraHHU3AIMU — TEMITbI KX POCTa B COOTBETCTBUH C TEMITAMH
pocta o0beMa MPOU3BOACTBA U PeaM3alliy BBITYIIEHHBIX TOBAapOB, OOIIEH CyMMBI
BHEOOOPOTHBIX aKTHBOB, 00bEMa ONEPAIMOHHBIX 000POTHBIX aKTUBOB [13];

— HAa BTOPOM »JTalle aHalIM3a H3y4aloT COCTaB BHEOOOPOTHBIX aKTHBOB
OpEANpUSTHST UM TUHAMUKY HMX CTPYKTYphl. B Xome H3ydeHHus paccMaTpUBarOT
COOTBETCTBHE HEMAaTepHaJbHBIX AaKTHBOB W OCHOBHBIX CpPEICTB, KOTOpHIC
UCTIONB3YIOTCS B ONEPAllMOHHOM  MpOLlecCe€  OpraHu3alui; B COCTaBe
IPOM3BOJICTBEHHBIX OCHOBHBIX CPEJCTB aHAIM3UPYIOT yIENbHBIN BeC X JBIKUMBIX
Y HEJIBWXMMBIX BHJIOB, KOTOPBIC B MPOU3BOACTBEHHOW NEATCIBLHOCTH TPEANPHUSITHS
XapaKTepU3yIOT COOTBETCTBEHHO IACCUBHYIO W AaKTHUBHYI) WX YacTH; B COCTaBe
HeMaTepHaIbHBIX aKTUBOB PACCMATPUBAIOT OT/EIIbHBIC MX BUJIHI,

— HAa TpeTbeM OJTale aHadu3a OICHHWBAIOT COCTOSIHHE HCIOJIb3yEeMbIX
OpraHu3aIyeil BHEOOOPOTHBIX AKTHBOB TI0 YPOBHIO X M3HOIICHHOCTH;

— Ha YETBEPTOM JTarle aHalu3a ONPEIENSIOT Meproa 000pOTa UCTIONH3YEMBIX

opraHu3aleil BHEOOOPOTHBIX aKTUBOB;



— Ha TMTOM OTale aHajluW3a M3y4alOT HWHTEHCHBHOCTh OOHOBIJICHHUS
BHEOOOPOTHBIX aKTUBOB B MPEBIIYIIEM HEPUOE.

2.OnTuMu3aIms coctTaBa BHEOOOPOTHBIX aKTHMBOB OpraHU3allud U MX OOIIEero
oObeMa. [laHHOTO BHIa ONTUMM3AIMS BBIMOJIHSIETCS C YYETOM BBISBICHHBIX B XOJ€
aHallM3a BEPOSATHBIX  PE3EpPBOB  POCTa  MPOU3BOJCTBEHHOTO  YMOTpPeOJICHUs
BHEOOOPOTHBIX AKTUBOB B Oyayiiem mepuoae. K 4YuciIy KITIOYEBBIX H3 TaKUX
pE3epBOB  MOXKHO OTHECTH: YJIY4YUIEHUE MPOU3BOAUTEIIBHOIO HCIIOIb30BAHUSA
BHEOOOPOTHBIX AaKTHUBOB [0 MOIIHOCTH MW YJIYYIIEHHUE IPOU3BOJUTEIBHOTO
UCII0JIb30BaHUsI BHEOOOPOTHBIX aKTHBOB 10 BpeMeHH. B xoJie onTuMu3anuu o01ero
oO0beMa BHEOOOPOTHBIX AaKTHUBOB M3 HUX COCTaBa HWCKIIOYAIOT HX BHUJABI, HE
y4acTBYIOIIUE B IPOM3BOACTBEHHOM IIPOIIecCe MO pa3HbIM IpuduHaMm [9, c. 68].

3.ObecnieueHne BEpHOTO HAUMCICHHUS aMOPTH3AIMHd BHEOOOPOTHBIX aKTHBOB.
OObeKTaMu aMOPTH3aLUU CUUTAIOTCSI OCHOBHBIE CPEACTBA, IOMUMO 3€MJIM, U BUJIBI
HeMaTepualbHbIX aKTUBOB, KOTOPBIE HE SIBISIIOTCS aMOpTU3UpyeMbIMu. Hauncnenue
aMOpTH3allMM  BBINIOJIHSETCS B TEUEHUE CpPOKa IIOJE3HOrO  HMCIOJIb30BaHUS
OIIPE/IETIEHHOTO aKTUBA, KOTOPBIM YCTAHABIMBAETCS MIPEIIPUITHEM.

4.0O0ecrieueHue CBOEBPEMEHHOTO OOHOBJICHHS BHEOOOPOTHBIX AaKTHBOB
opranu3auuu. C 3TO# 1eNbl0 Ha NPEINPUSTUN ONPEAEISIOT HEOOXO0AUMBIA YPOBEHb
UHTCHCUBHOCTH  OOHOBJIGHUSI HEKOTOpPBIX TIpyNN  BHEOOOPOTHBIX  AKTHUBOB;
pPacCUMTHIBAIOT OOUIMI 00BEM aKTHUBOB, KOTOPBIE MOJJIEXKAT OOHOBJICHHIO B Oy 1yIIEM
NEPUOJIC; YCTAaHABIMBAIOT CTOMMOCTh OOHOBJIEHMSI M OCHOBHBIE (DOPMBI Pa3HBIX
IpyII akTUBOB.

5.00ecneueHue pe3yJbTaTUBHOIO HCIOJIb30BAaHUS BHEOOOPOTHBIX AKTHBOB
opranuzaiuu. JlaHHoe oOecriedeHrne COCTOUT B pa3pabOTKE CUCTEMbI MEPOIPHUSITHIHA,
KOTOpbIE HaIlpaBJ€Hbl Ha yBEIMYEHHE KOA(P(OUIIMEHTOB PpPEHTA0EIBHOCTH H
MPOU3BOICTBEHHOM OTAa4l BHEOOOPOTHBIX aKTHBOB.

6. OnTuMuzarmst CTPyKTypsl B BbIOOpP (OpM HCTOYHUKOB (PUHAHCHUPOBAHMUS
BHEOOOPOTHBIX aKTUBOB. [IpupocT M 0OHOBJIEHHWE BHEOOOPOTHBIX AKTUBOB MOTYT
ObITh (DMHAHCUPOBAHBI 32 CUET COOCTBEHHOTO KamuTasia, JOJITOCPOYHOTO 3a€MHOTO

KamuTajga ¥ CMEIaHHOTo uX (puHaHcupoBanus [13].



Takum 0Opazom, ynpaBieHre BHEOOOPOTHBIMU aKTUBAMH BBITIOTHSETCS B TPU
JTama: Ha MEpPBOM 3Tale B XOJE CBOEr0 HCIOJIb30BAHHUS M U3HOCA BHEOOOPOTHBIE
AKTUBBI IMEPEHOCATCA Ha TOTOBYIO MPOAYKLUMIO YacCTbHO CBOEHM CTOMMOCTH; Ha
MPEANPUATAA HAKAIUIMBACTCS M3HOC BHEOOOPOTHBIX OIEPAIMOHHBIX AaKTHBOB B
dbopme amMOpTU3AIIMOHHOTO (POHJIA; HA TPEThEM 3Tare CPEJICTBA aMOPTU3ALIMOHHOTO
dboHAa HaNpaBISAIOT Ha MNPUOOpPETEHHWE aHAJOTUYHBIX HOBBIX BHUIOB WM

BOCCTAHOBJICHHUC I[eﬁCTBYIOHlHX BHCO60pOTHBIX OIICPAIMOHHBIX AKTUBOB.

BriBobI o 1 raBe:

BHEOOOPOTHBIMM aKTUBaMH HAa3bIBACTCSI COBOKYITHOCTh HMYIIECTBEHHBIX
IIEHHOCTEH KOMITAaHHH, KOTOPhIE MHOTOKPATHO YYaCTBYIOT B IIPOMBIIIJICHHBIX ITUKIIaX
XO3SUCTBEHHON JICSITCIIbHOCTH OpTraHW3allid MW TEPEeHOCAT HCIOJb30BAHHYIO
CTOMMOCTh Ha CO3JJaHHBIH BHOBb MPOJYKT 4YacTsIMU. B cOCTaB OCHOBHBIX CpEJICTB
BXOJAT: 3JIaHUSI W COOPYKEHHUS, IIepelaTOYHbIe YCTPOMCTBA; TPAHCIOPTHBIC
CpeICcTBa, MAaIIWHBI W O0OpYIOBaHWE; WHCTPYMEHTHI, IPOW3BOACTBEHHBIN U
XO3MCTBEHHBI WHBEHTApb, pabOuuii W MPOAYKTUBHBIM CKOT, MHOTOJICTHHE
HACaXCHWS; KalWTaJbHBIC 3aTpaThl MO YIYYIICHHIO 3eMejb. bBONBIIyI0 4YacTh
BHCOOOPOTHBIX  AaKTUBOB  COCTABJISIOT  OCHOBHBIE  CPEACTBA  MPEANPHUITHS.
BHeoOopoTHBIE aKTHBBI UMEIOT JJOCTOMHCTBA M HETOCTATKHU.

B xauecTBe MCTOYHMKOB (DMHAHCHPOBAHUS OPTaHU3AIUU UCITOJIB3YIOT: YUCTYIO
(HepacnpeaeIeHHY0) MPUObLTH; CYMMBbI HAKOIUICHHOM aMOPTHU3AIUH; JTOJITOCPOYHBIC
3aMBI M KPEAWTHI; CPEICTBA, KOTOPHIC IOCTYMIJIM OT YUYPEIUTENIeH B cCiydae
MoTameHus 3aJ0/DKEHHOCTH 1O BKJIaJgaM B  YCTaBHBIM KamUTal, CpEICTBa
OIO/PKETHOTO M MHOTO 11e7IeBOT0 (PMHAHCUPOBAHMS; CPEACTBA, KOTOPHIE MOTYUYEHBI OT
JIOTIOJTHUTEJIbHOW SMUCCUH aKIIUH.

VYrpaBiieHrue BHEOOOPOTHBIMH AKTHBAMHU TPEANPHUATHS BBINOIHSICTCS B TPHU
JTara: Ha IEepBOM 3Talle B XOJI€ CBOCTO MCIIOJIB30BAaHHMS W HM3HOCA BHEOOOPOTHBIC
aKTUBBI TIEPEHOCATCS Ha TOTOBYHO NPOIYKIIMIO YacThIO CBOCH CTOMMOCTH; Ha
NPEANPUATAN HAKAIJIMBACTCS HW3HOC BHEOOOPOTHBIX OIEPAIMOHHBIX AKTHBOB B

dopMe amopTH3aIMOHHOTO (POH/IA; HAa TPEThEM ITalle CPEJCTBa aMOPTU3AIMOHHOTO



doHa HaAMpPaBIAIOT HAa MOPUOOPETEHHWE AaHAJNOTUYHBIX HOBBIX BHJOB WU
BOCCTAaHOBJICHHE JIEUCTBYIOIIUX BHEOOOPOTHBIX OMNEPALMOHHBIX aKTUBOB. Ilepnon
BPEMEHM, Ha MPOTSHKEHUM KOTOPOro MPOMCXOAWUT IOJIHBIM IIMKI Kpyroobopora
CTOMMOCTH OTIPEICNICHHBIX BHUJIOB BHEOOOPOTHBIX AKTHBOB, OMPEAEISET MEePHOJ UX
ciIy>)kObl. YIpaBieHHE BHEOOOPOTHBIMM aKTHMBaMH MOJpPa3yMEBAaeT TI'PaMOTHYIO
cUCTeMy (MHAHCOBOTO  MEHEI)KMEHTa B  OpraHM3allMd U  IPUBJICUCHHE
KBAJIM(UIIMPOBAHHBIX CHEIIHATUCTOB.

Bo BTOpoii 4YacTu pabOTHl BBHINOJIHEHA OLIEHKA BHEOOOPOTHBIX aKTHBOB
OOO Toprossrii [lom «CBeTou» U TpPOBEACH aHaIu3 (PUHAHCOBO-XO3SHUCTBEHHOU

ACATCIIbHOCTHU IMMPCAIIPHUATHA.



AHAJIUTUNYECKAA YACTb 2 OHLEHKA BHEOBOPOTHBIX
AKTHBOB OO0 TOPTOBBI JIOM «CBETOY»

2.1 Kparkasn xapakrepuctuka QOO Toprossiii lom «CBeTow»

Opranuzamnust  3apeructpupoBana 7 Mapra 2015 1. perucrparopom
Mexpaiionnas uncnekuus denepanbHoii HanoroBoi ciyxO0b1 Nel mo Pecrmybnuke
Xaxkacusl.

Hupekrop opranuzauu — ConoBbéBa Mapust BukroposHa [24].

Kommanusa OOO T/ «CeeTou» HaxoauTes Mo 1opuandeckoMmy aapecy 655009,
pecnyonuka Xakacus, ropoa Adakan, ynuina JJomoHocoBa, 246, 84.

OCHOBHBIM BHJIOM JIESITEIBHOCTH sBIsieTCS «TOpropist onToBas MPOUYUMHU
OBITOBBIMH ~ TOBapaMu»,  3aperUCTPUpOBaHbl 43  JIOMOJHUTENBHBIX  BHJA
JEATEIIbHOCTH, CPEJI KOTOPBIX MOKHO Ha3BaTh:

— YCJIYTH 1O ONTOBOM TOPrOBJIE Ta3€TaMU U KypHaJlaMH;

— YCJIYTH N0 ONTOBOM TOPrOBJI€ FOBEJIUPHBIMU H3JETUSMH U3 JAPArOLEHHBIX
METAaJIJIOB U KAMHEH;

— YCJIYTH MO ONTOBON TOPTOBJIE€ HAMOJIBLHBIMU MOKPHITUIMU;

— YCJIYTH MO ONTOBOM TOPTOBJIE MOMUTPAPUUECKON MPOAYKIIUEH, 3aITUIIICHHOMN
OT TMOJJIETIOK, BKIIOYast OJaHKU IEHHBIX Oymar;

— YCIAYyTH IO ONTOBOM TOPrOBJIE MPOYUMH  HEMPOJOBOIBCTBEHHBIMU
MOTPEOUTEIHLCKUMHU TOBApaMU;

— YCJIYTH 1O ONTOBOM TOProOBJI€ YaCaMU U FOBEITMPHBIMU U3/ICIUSIMU;

— YCIAYTd 1O ONTOBOM TOPrOBJE€ IJIETEHBIMH W3ACIUSMU, U3ACIUSIMU U3
POOKH, OOHTAPHBIMU U3ICTUSAMU U MPOYUMHU OBITOBBIMH JIEPEBIHHBIMU U3/ICTUSIMU;

— YCIAYyTM TI0O ONTOBOM TOpProBje OBITOBOM MeOenblo, HamoJIbHBIMU
TOKPBITUSMH M TPOYUMHU HEIJICKTPUICCKUMHU OBITOBBIMU TOBapamu [23].

Opranmzaruu OO0111€CTBO C OTPAaHUYCHHON OTBETCTBEHHOCTHIO TOPTOBBIN TOM

«Cserou» npucBoensl MHH 1901117983, OT'PH 1141901000944, OKIIO 26652680.



EnuncTBeHHbIM yupenutenem sBiasercss ConoBbéBa Mapus BukTopoBHa.
Komnanusa siBnsercs cyobektom Manmoro u Cpeanero IlpeanpuHuMartenbCcTBa,
KaTeropusi: MUKPOIIPEANIPHUATHE, aTa BKIIOUYeHUs B peecTp: 1 aBrycra 2016 r. [23].

YcTaBHBIN KanuTai npeanpustus cocrasiseT 10 Toic. pyo.

Takum o6pazom, npegnpustue OO0 T «Cerou» 3aHMMAaeTCs ONTOBOMN
TOProBJ€H MPOUYMMU OBITOBBIMH TOBapaMHu, OTHOCHUTCS K MHKPOIPEANPUSITHIM,

UMEET YCTaBHBIN KanuTai B cymme 10 ToIC. pyo.

2.2 Anasim3 ¢punancosoro cocrosinusi OOO Toproselii lom «CBeTow»

JUis  mpeaBapuUTEIbHOM OIEHKM (DMHAHCOBOTO COCTOSIHUS MPEAIpUATHS
IIPEICTaBUM JaHHbIE OyXrajaTepcKoro OajlaHca B BUJE arperipOBaHHBIX MMOKA3aTeNen

(Tabmuna 2.1).

Tabnuna 2.1 — ArperupoBaHHbIi aHanuTHdeckuit 6ananc 3a 2016 rox

AxTuB Cymma, % ITaccus Cymma, %
TBIC. pYO. TBIC. pYO.
BHeoOopoTHBIE aKTHBBI 418 47,72 CoOCTBEHHBIN KaIIUTal -532 -60,73
O60pOTHBIE AKTHUBBI 458 52,28 3aeMHBII KalmuTan 1408 160,73
Bamanc 876 100,00 Bamanc 876 100,00

OO0OpoTHBIE aAKTHUBBI NPEANPUATAS HMEIOT OONBIIMKA yIEIbHBI BEC B
cTpykType akTuBOB (52,28 %) B 2016 roay, clieA0BaTeIbHO, MPEANPUATHE SBIISICTCS
MatepruaioeMKuM. COOTBETCTBEHHO BHEOOOPOTHBIC aKTUBBI cocTaBlsioT 47,72 %.

CoOCTBEHHBII KamuTal MNPEANpPUITHS SBISETCA OTPULATEIbHBIM 32 CYET
OTPULATEIIBHON HEpACTIPEAECIEHHON PUOBLTH (HEMOKPBITHIM yOBITOK).
OTpuuaTtenbHblil 0allaHC MO JaHHOMY CYeTy OOBIYHO CiydaeTcs, Korja YOBITKU
KOMIIAaHMM W BBIIJIATHl MO JUBUJEHAAM IMPEBBIIIAIOT MPUOBLIb, MOJYYEHHYIO OT
OTEpaIMOHHON JesTeNbHOCTH. B 3TOM ciyyae coOpaHue akIMOHEPOB OOBIYHO
BBIHOCUT PELIEHUWE O COKPAIIEHWM AaKIMOHEPHOIO KalWuTala s IPEOAOJICHHUS

nedurnumra [19].



3aeMHBIA KalmuTall TPEINPUATHS UMEET TOCTATOYHO OOJBIIOE 3HAYCHUE
(1 408 TthIC. pY0.), T. €. IPEANPUATHE B OOIBIION CTETIEHU 3aBUCHT OT KPEIUTOPOB.

Takum 0Opa3om, TpeANpPHUATHE OTHOCUTCS K MATEPHAIOCMKHM H B OOJBIION
CTETICHU 3aBHCHUT OT KPEITUTOPOB.

AHanu3 axkTHBOB HAa4YMHAeM C OOIIeH OILEHKH TIOKa3aTeled IUHAMHUKH H
CTPYKTYpBI TIOKa3aTelel akTUBOB mpeanpustus (tadmuma 2.2). [lomyueHHbIe JaHHBIC
CIIOCOOCTBYIOT ~BBISIBIICHHIO TPEANOCHUIOK TPOHU3BOJCTBEHHOW W (UHAHCOBON
YCTOWYHMBOCTH, a TAKXKE JAIOT BO3MOXKHOCTH OIICHUTH IOTCHIIMAT YKOHOMHUYECKOTO

pOCTa IPEATPUATHS.

Tabnuna 2.2 — Ilokazarenu CTPyKTypbl U JUHAMUKHA aKTHBOB

2015 r. 2016 . OTKIIOHEHUS
[Toxazarenu Cymma, % Cymma, % Cymma, %
TBIC. pYO. TBIC. PYO. TBIC. PYO.
1 Becero aktuBoB 729 100,00 876 100,00 147 20,16
B TOM YHCJIE:
1.1 BHEOOOPOTHBIE aKTHUBBI 390 53,50 418 47,72 28 7,18
W3 HHX:
MaTepHualbHbIC 17 2,33 28 3,20 11 64,71
(buHaHCOBBIE 373 51,17 390 44 52 17 456
1.2 O60pOTHBIC aKTHUBHI 339 46,50 458 52,28 119 35,10
W3 HUX:
MarepuabHbIe 0 0,00 6 0,68 6 100,00
(HAHCOBBIE 339 46,50 452 51,60 113 33,33

O6mras cymma aktuBoB yBenuuuBaercs B 2016 1. o cpaBaenuio ¢ 2015 r. Ha
147 teic. py6. mmm Ha 20,16 %. DTO mpOMCXOAWT 3a CYET YBEIMYEHUS U
BHEOOOPOTHBIX aKTUBOB U OOOPOTHBIX AKTUBOB.

BHeoOopoTHBIE aKTHBBI yBeIMYMBaIOTCA Ha 28 ThiCc. py0. miam Ha 7,18 %. B
COCTaBe BHEOOOPOTHBIX AKTHBOB YBEJIMYMBAIOTCS MaTepUATbHBIE BHEOOOPOTHHIC
aKTUBBI (HeMaTepuaabHble akTHBBI) HA 11 ThIC. pyO. unu Ha 64,71 % u GuHAHCOBBIC
BHEOOOPOTHBIEC aKTUBBI (OCHOBHBIE cpeicTBa) Ha 17 ThIc. py0. unu Ha 4,56 %.

OO6opoTHBIC aKTUBBI MPEANPUITHS yBeauunBaroTcs Ha 119 twic. py6. wim Ha
35,1 %. B cocTtaBe 000pPOTHBIX aKTUBOB YBEIIMYMBAIOTCS MaTepHUAIbHBIE 00OPOTHBIC

aKTHUBBI (3amackl) HA 6 ThIC. py0. uiau Ha 100 % u PuHAHCOBBIE OOOPOTHBIE AKTUBBI



(meduTopckas 3a10JDKEHHOCTh U ICHEKHBIE cpenicTBa) Ha 113 Thic. pyO. wim Ha 33,33
%.
Takum 06pazom, oOIIasi CTOMMOCTh aKTUBOB TPEIIPUATHS BO3PACTALT 3a CUET

BH6060p0THBIX AdKTUBOB H HX COCTABIAIOMIHNX H 060pOTHBIX AKTUBOB H HX

COCTaBJIAIOIINX.

HCCJ’IGI{}UI COCTOAHUC O60p0THLIX AKTHBOB,

OLICHUM UX CTPYKTypy U

JTUHAMHUKY, KaK B a0COJIFOTHBIX, TaK ¥ B OTHOCHTEJIBHBIX IMOKa3aTelsax (Tadymna 2.3).

Tabnuna 2.3 — [lokazatenu CTPyKTYphl U JUHAMUKH OOOPOTHBIX aKTHBOB

2015 . 2016 . OTKIIOHEHUS
Iloxasarenu Cymma, % CymmMa, % Cymma, %
TBIC. PYO. TBIC. PYO. TBIC. PYO.
1 OGOpOTHBIE AKTUBBI BCETO 339 100,00 458 100,00 119 35,10
B TOM YHCJIC:
1.1 3anacel 0 0,00 6 1,31 6 100,00
1.2 HAC 0 0,00 0 0,00 0 0,00
1.3 /lebutopcras 339 | 10000 | 421 | 9192 | 82 2419
3a/10JDKCHHOCTD
1.4 duHAaHCOBBIE BIOKEHUS 0 0,00 0 0,00 0 0,00
1.5 JleHexxHbIE CpelicTBa 0 0,00 31 6,77 31 100,00
1.6 [Ipoune 060poTHBIE 0 0,00 0 0,00 0 0,00
AKTHBBI

Kak Obl10 cKa3zaHO BbIllIE W KaK BUAHO W3 Tabiuipl 2.3, oOmas cymma
O00OpOTHBIX aKTUBOB yBenuuuBaercss Ha 119 Teic. py6. wim Ha 35,1 %. D10
MIPOUCXOJIUT 3a CUET YBEJIIMUYEHHUS BCEX COCTABIISIIOLIUX OOOPOTHBIX AaKTHBOB.

3amacel mpeanpusaTHS BO3pacTaloT Ha 6 Thic. pyO. unu Ha 100 %, MOCKONbKY B
2015 r. 3anacoB npeanpusITHE HE UMeeT. Bo3pacTaHue 3amacoB IpEANPUATUS MOKET
CBUJICTEILCTBOBATH O 3aToBapuBaHuu [18].

JleObutopckast 3a0KEHHOCTh UMEET OOJIBIIYIO JI0JI0 B CTPYKTYpe 0OOPOTHBIX
aktuBOB (100 % B 2015 rony 1 91,92 % B 2016 roxy). Jlebutopckas 3a05KEHHOCTh
npeanpusTus yBenuuuBaeTcss Ha 82 Teic. pyo.unum Ha 24,19 %. Ilockonbky
yBEJIMYEHUE JEOUTOPCKON 3aJ0/DKEHHOCTH CBS3aHO C POCTOM MpPOAaX, TO POCT
BBIPYUYKH KOMIaHUU ObLJ 00ecrieyeH N3MEHEHUEM KPEIUTHOU MOJTUTUKA KOMIIaHUH —

yBEJIMYEHHUEM CPOKa MPEI0CTaBICHU TOBAPHOTO KpeauTa [18].



JlenesxxHbIe CpeACcTBA MPEANPHUSATHS Bo3pacTatoT Ha 31 Teic. py6. umu Ha 100 %,
TaK Kak JEHEeXHBIX cpeacts npeanpustue B 2015 roxy He umeer. YBenM4YeHHUE
JEHEKHBIX CpEICTB MOKET CBUETEIBCTBOBATh 00 YBEIMYECHUA
TUTATEeKECTIOCOOHOCTH MPEATIPUSITHS.

@DUHAHCOBBIX BJIOXEHUM M NPOYMX OOOPOTHBIX AKTUBOB IPENNPUITHE HE
UMeeT.

Takum 00pa3oMm, OOOPOTHBIE CpEICTBA MPEANPHUITHS BO3PACTAIOT 3a CYET
YBEJIMYEHUS 3a11aCOB, JEOUTOPCKOMN 3aJJ0JDKEHHOCTH U JICHEKHBIX CPEJICTB.

MHTEHCUBHOCTD MCTOIB30BaHUS OOOPOTHBIX AKTHUBOB OIICHMM Ha OCHOBAHUU

TAHHBIX TaOmuIb! 2.4.

Tabnuua 2.4 — Pacuer o01mMX nokasaresieid 000paunBaeMOCTH OOOPOTHBIX CPEJCTB

ITokazaTenu 2015r. 2016 r. OTKJIOHEHUs
1 Beipyuka oT npogax, ThIC. pyoO. 3736 1779 -1 957
2 CpenHue ocTaTKu 00OpOTHBIX 339 458 119
CPEJCTB, THIC. PYO.
3 KoaddunmeHnt obopaunBacMoCTi 11,02 3,88 714
00OPOTHBIX CPEIICTB
4 I[J\I’I/ITGJII)HOCTI) 0JIHOTO 000poTa, 33 94 61
THEH

Koadpdunment obOopauniBaeMOCTH  OOOPOTHBIX  CPEICTB  MOKAa3bIBAET
KOJIMYECTBO OOOPOTOB, COBEPIIAEMBIX OOOPOTHHIM KANUTAJIOM 3a OIpPEIeTICHHBIH
nepuojl, U XapakTepusyeT o0BbeM peaM30BaHHOM MNpoAyKIMU Ha | pyOub,
BJIOXKCHHBIN B 000poTHBIE cpescTsa [7, c. 330].

Tak kak BeIpydKa OT MPOAQX MPEANpPUATUS yMeHbIaeTcss Ha 1 957 Toic. pyo.,
a CcpeaHHe OCTaTKh OOOpPOTHBIX CpPEIACTB yBeauuuBaroTcs Ha 119 Teic. py0., TO
kKod(ddummeHT obopaurBaeMoCTd OOOPOTHBIX CPEACTB yMeHbImaercs Ha 7,14, a
JUTUTEILHOCTh  OJTHOTO 00opoTa yBenuuuBaeTcss Ha 61 genb. CHuXeHue
kod(pdunreHTa 000pauMBaeMOCTH M YBEJIMUECHHUE JJIUTEIIBHOCTH 000pOTa 000POTHBIX
CPEIICTB TOBOPUT O CHIDKCHUH JIEJIOBOW aKTHBHOCTH MPEIPHUSITHS.

Takum oOGpa3om, nmokazareau 000paunuBaEMOCTH OOOPOTHBIX CPEICTB TOBOPST

O CHWKEHUU JEJI0BOM aKTUBHOCTH HPEANPUATHS 32 pACCMATPUBAEMBIN TTEPUO/I.



HccnenoBaHue macCuBoOB HGO6XOI[I/IMO Ha4daThb C O6HICFO dHaJIM3a UX CoCTaBa U

JUHAMUKH (Tabmuia 2.5).

Tabnuna 2.5 — I[lokazaTtenu CTpyKTyphl U JUHAMHUKH TACCUBOB

2015 . 2016 . OTKIIOHCHUS
[TokazaTenu CymmMma, % Cymma, % Cymma, %
TBIC. PYO. TBIC. PYO. TBIC. PYO.
1 Becero naccuBoB 729 100,00 876 100,00 147 20,16
B TOM YHCJIE:
1.1 coOCTBEHHBIX 306 41,98 -532 -60,73 -838 -273,86
1.2 3aeMHBIX 423 58,02 1408 160,73 985 232,86
W3 HUX:
JIOIITOCPOYHBIX 394 54,05 1051 119,98 657 166,75
KPaTKOCPOYHBIX 29 3,98 357 40,75 328 1131,03

OO6mass cyMMa MacCUMBOB MPEANPUSITHS YBEIUYUBACTCS TaKXkKe, KaK W 00IIas
CTOMMOCTb aKTUBOB, Ha 147 Teic. py0. wiu Ha 20,16 %. DTO MPOUCXOAUT 3a CUET
YBEIIMYEHUSI 3a€MHBIX CPEACTB.

CoOCTBEHHBIE CpEACTBA MPEANPUATUS YMEHBIIAIOTCS 32 CUET MOJYYECHHS
HEIMOKPBITOTO YOBITKA (OTpHUIATEIBHONW HEpacIpeeieHHON MPHUObLIN). Y CTaBHBIN
KanuTal npeanpusatus cocrasisier 10 Toic. pyo.

3aemMHBIC CpeCTBA MPEANPUATUS YBEIWYUBaIOTCS Ha 985 Thic. py0. mwim Ha
232,86 %. B ux cocrtaBe yBeIMUMBAIOTCA KaK JOJTOCPOYHBIC 3a€MHBIC CPEJCTBA HA
657 TeIC. py0. it Ha 166,75 %, Tak W KpaTKOCPOYHBIC 3a€MHBIE CpeacTBa Ha 328
ThIC. pyO. mnu Ha 1 131,03 %.

Takum 00pa3om, MOpeaNnpuUsITHE HUMEET HEMOKPBITHIA YOBITOK, a 3aeMHbBIC
CpellCTBa MPEANPUITHS BO3pPACTAIOT, KaK JI0JITOCPOYHBIE, TAK U KPATKOCPOUHBIE.

['pynmupoBka 00s3aTENBCTB IO KATETOPHAM TIpeicTaBlIeHa B Tabmiie 2.6.



Tabnuma 2.6 — I'pynmupoBka 0053aTeIbCTB 10 KaTETOPUSIM

2015 . 2016 . OTKIIOHEHUS
[TokazaTenu Cymma, % Cymma, % Cymma, %
TBIC. PyO. TBIC. PYO. TBIC. PYO.
I Obssarencrra 423 10000 | 1408 | 10000 | 985 | 23286
BCETO:
B TOM YHCIIE:
1.1 KXpenuThI U 3aliMBI 394 93,14 1051 74,64 657 166,75
1.2 OTIIOXKEHHBIC
HAJIOrOBBIE 0 0,00 0 0,00 0 0,00
00s13aTeNIbCTBA
1.3 Kpenwropekas 29 6,86 357 25,36 328 1131,03
3a10JDKEHHOCTh
1.4 npoune 0 0,00 0 0,00 0 0,00
00s13aTeNIbCTBA

Kax BumHO M3 Tabmuier 2.6, 00s13aTeIbCTBA IPEANPUATHAS BO3PACTAIOT HA 985
ThIC. py0. nnu Ha 232,86 %. O06s3aTenbCcTBa MPEANPUATUAS COCTOAT U3 KPEAUTOB U
3aiiMOB, KOTOpbIE yBeIM4MBaKOTCA Ha 657 T1hic. pyd. wim Ha 166,76 %, wu
KPEIUTOPCKOU 3aJI0JDKEHHOCTH, KOTOpasi Tak)Ke Bo3pacTaeT Ha 328 ThiC. py0. Ui Ha
1 131,03 %.

Takum oOpa3zoMm, 00s13aTeIbCTBA MPEANPHUITHS BO3PACTAIOT, OHU COCTOSIT U3
KPEIUTOB U 3aiIMOB M KPEIUTOPCKON 3aI0JKEHHOCTH, KOTOPBIE TAK)KE BO3PACTAIOT B
2016 r. no cpaBHenwuto ¢ 2015 r.

OueHky (QUHAHCOBOM YCTOMYMBOCTH M JMKBHIHOCTM HAaYMHAEM C aHAJIM3a

00€eCIeuYeHHOCTH MaTepUadbHbIX aKTUBOB MCTOUYHUKAMU (PMHAHCUpOBaHUs (Tabyuiia

2.7).

Tabnuna 2.7 — Tloka3zarenu o0ecrnedyeHHOCTH MaTepUaIbHBIX aKTUBOB UCTOYHUKAMU

(buHaHCUpOBaHUs, ThIC. PYO.

ITokazarenu 2015 . 2016 . OTKIJIOHEHUS
1 2 3 4
1 CoOCTBEHHBIN KamUTaI 306 -532 -838
2 BHeoOOpOTHBIE aKTUBBI 390 418 28
3 CobctBennnie obopotHbie cpencta (COC) -84 _950 866
(ctp. 1 —ctp. 2)
4 JlonrocpoyHbl€ MaCCUBBI 394 1051 657
5 Cob6CcTBEHHBIE U TOJITOCPOYHBIE UCTOYHUKHI 310 101 2209

(ctp. 3 +c1p. 4)




Oxkonuanue Tadymner 2.7

1 2 3 4
6 KpaTtkocpouyHbie 3aeMHBIE CPEJICTBA 29 357 328
7 OO1masi BeTMYMHA OCHOBHBIX HCTOYHHKOB (CTP. 339 458 119
5+ c1p. 6)
8 OOm1as BeTMYMHA 3a11acoB U 3aTpaT 0 6 6
9 Uznumexk (+) mim HeToCTaTOK (—) COOCTBEHHBIX -84 -956 872
000pOTHBIX cpeacTB (cTp. 3 — cTp. &)
10 Uznumiek (+) uau HEAOCTATOK (—)
COOCTBEHHBIX U JOJTOCPOUYHBIX HCTOYHUKOB (CTP. 310 95 -215
5 —cTp. 8)
11 Uznumrek (+) uiam HeTOCTaTOK (—) 0OIIEi
BEJIMYMHBI OCHOBHBIX HICTOUYHUKOB (CTp. 7 — CTP. 339 452 113
8)

[TpuBeneHHBIE IMOKA3aTed OOCCIICYCHHOCTH 3allacoB  COOTBETCTBYIOIIUMHU
UCTOYHUKAMH (DUHAHCHPOBAHUS TPAHCHOPMUPYIOT B Tpex(pakTopHyto Monens (M): M
= (ctp. 9; ctp. 10; c1p. 11) [6, c. 27].

CoryacHO JaHHBIM TAOIHIIBI

@, = -84 ThIC. py6. < 0; D, = -956 ThHIC. pY6. < 0;

@', = 310 ThIC. py6. > 0; D' = 95 THIC. PY6. > 0;

®°, . = 339 ThIC. py0. > 0; ®°, . = 452 ThIC. py06. > 0.

N3 Tabauiel BUIHO, YTO TPEXKOMIIOHEHTHBIN MMOKA3aTeNb, XapaKTepU3yOIUn
TUI (PUHAHCOBOM YCTOMYMBOCTH, COCTABJISIET M B Hayase u B Kouile roga M = (0;1;1),
ATO O3HAYaeT HOPMAIBHYIO IUIATEKECIOCOOHOCTh, PAllMOHAIBHOE HCIIOJIh30BaHUE
3aeMHBIX CPEJICTB, BBICOKYIO JTOXOJHOCTh TeKyIeH aesrensHoctH [4, c. 80].

Takum 00pa3om, aOCONIIOTHBIC MOKA3aTENU CBUAETEIHLCTBYIOT O HOPMAJLHOM
IJIaTEXKECTIOCOOHOCTU NIPEANPUSATHUA.

Pacuer xoadunrerToB pruHAHCOBOM YCTOMYMBOCTH NIPUBECH B Tabmuiie 2.8.

Koaddumuent aBroHomun (PpuHAHCOBOM HE3aBUCUMOCTH) OMPEICISIET OO
aKTUBOB OpTaHU3allid, KOTOPBIC TMOKPBHIBAIOTCS 3a CYET COOCTBEHHOTO KamuTala
(oOecrieunBalOTCs COOCTBCHHBIMM HMCTOYHHKamMu (opmupoBanusi) [11, c. 76].
KoadduimenT aBTOHOMHM K KOHIy TojJa WUMEET OTpHUIATENIbHOE 3HAu€HUE, YTO

SHAYUT, 4TO NPCAIPUATUC CTAHOBUTCS IMOJITHOCTEIO 3aBUCUMBIM OT KPCAUTOPOB.



Tabnuna 2.8 — Pacuet k03 puiirieHToB GUHAHCOBON YCTOMUNBOCTH

IToka3zarenu 2015 . 2016 r. OTKJIOHEHUE HopmaruBroe
3HAYECHUE

1 Kosdpumment aroHomun 0,42 -0,61 -1,03 >0,5
2 Kooppumment 0,00 16,83 16,83 > 0.6
00€eCIIeYeHHOCTH 3aI1acoB
3 Koaddunment
00ecIreueHHOCTH 000POTHBIX -0,25 -2,07 -1,83 >0,1
CPEIICTB
4 Kooppmment 1,01 -0,19 11,20 >03
MaHEBPEHHOCTH

Koaddunment obecneuennoctu 3anacos B 2015 1. paBen Hy:io, a B 2016 1. oH
pe3ko Bo3pactaeT Ha 16,83, T. e. Ooibllasg yacTh 3amacoB MPUOOpPETAEeTCs 3a CUeT
COOCTBEHHBIX OOOPOTHBIX CPEJICTB.

Koaddumment obecneueHHOCTH OOOPOTHBIX CPEACTB MMEET OTPHIIATENIBHOE
3HaYeHHe, TaK KaK NPEINpUATHE HMEET HEHOKPBITHIA YOBITOK, UYTO 3HAYHUT, YTO
COOCTBEHHBIX OOOPOTHBIX CPEJICTB MPEANPUATHEC HE NMEET.

KoadduimeHT MaHeBpeHHOCTH COOCTBEHHOI'O KallMTajla MOKa3bIBAeT, Kakas
4acTb COOCTBEHHOTO KamuTajla MCIOJIb3yeTcsl UIsl (UHAHCUPOBAHUS TEKYyIIEH
nesrenpHocTH  [11, c¢. 77]. Kosddummentr MaHEBpEHHOCTH TakXKe HMeEET
OTPHUIIATENIbHOE 3HAUYEHUE B KOHIE T'0/a, 3TO 3HAUYUT, YTO MPEANPUSNTHE HE HUMEET
COOCTBEHHOI'0 KanuTajia, KOTOPIM HCIOJIb3YEeTCs ISl TEKYIIEH 1eaTeIbHOCTH.

Takum  00pa3oM, CyHIECTBYEeT  HEJOCTaTOK  COOCTBEHHBIX  CPEJICTB
OPEIIpPUITHSL, HO OHO JOCTaTOYHO 00ECIIEYEeHO 3aracaMu.

JI7is OTIeHKM JTMKBUTHOCTH JaHHBIE OyXTanTepcKoro 0amaHca meperpynmnupyem
[0 CTENEHU CPOYHOCTH 0053aTEIbCTB M OOECHEUEHHUIO0 M3 aKTHUBAMHU MNPEIIpUATHS

(tabmuna 2.9).

Tabmuma 2.9 — ['pynmupoBka crareli O0anmaHca JjIsl aHajlu3a €ro JUKBUIHOCTH, THIC.

pyo.
AKTHUB 2015 . 2016 r. ITaccus 2015. 2016 r.
1 2 3 4 5 5
Hawnbomnee mTUKBUIHBIE Haunbonee
8 0 31 CPOYHBIE 29 357
AKTHUBBIL, A,y
naccuBsbl, [l




Oxkonuanue Tadymner 2.9

1 2 3 4 5 6
bricTpopeanuzyembie 339 421 Kparkocpounsie 0 0
aKTUBBI, Agp naccuBbl, 11,

Merenno Honrocpounsie
peanu3yemMble aKTUBHI, 0 6 P 394 1051
A naccuBbl, I1;.

Mp
TpynHo peanuzyembie 390 418 TTocTosuubIE 306 530
aKTUBBI, Aqp naccussbl, 11
HUTOTI'O: 729 876 UTOI'O: 729 876

banmanc cumraercss abCONMIOTHO JIMKBUIHBIM, C€CJIM MUMCHOT MCCTO CJICAYIOIINC

cootHomenwus [10, c. 131]:

A>T,
A, >1T,,
A2 1T,
A, <1,

Kak BugHO u3 TAOJIUIIBI

2.9,

(2.1)

BBIIIOJIHACTCA TOJIBKO BTOPOC YCJIOBHUC

aukBugHOCTH A2 > 12 kak B Hauaje, Tak ¥ B KOHIIE TOJla. DTO 3HAYUT, YTO OBICTPO

pPCaIN3yCMBIC aKTUBBI IIPCBBIIIAIOT KPATKOCPOYHBIC ITACCHUBBI U OpraHU3alusg MOKCT

ObITh TJIATEXKECIIOCOOHOW B HEJANEKOM OyAyleM C Y4YE€TOM CBOEBPEMEHHBIX

PacueToB C KPEAUTOPAMHU, MOJTYUYEHUSI CPEACTB OT MPOJAAXKU NMPOIYKIIUU B KPEIUT.

Tak xak ycnoue Al > I11 He BBINOJHAETCS, TO y OpraHU3alyy HE TOCTATOYHO

JUIsL TIOKPBITUSL HamOoJiee CPOYHBIX 00s3aTeNbCTB aOCOIIOTHO M Haubosee

JIMKBUJIHBIX aKTHBOB, a, 3HAYUT, OHA HE 0071a/1aeT a0COJIFOTHOMN JTUKBUIHOCTEIO.

Takum oOpa3om, aOCOIOTHBIE MOKA3aTENN JIMKBUIHOCTH TOBOPST O TOM, UTO

npeanpuaTue He o0mamaer aOCONIOTHOW JIMKBUIHOCTHIO,
IUIaTEeXECTIOCOOHOM B HEJaleKOM Oy TyIeM.

Pacuet k03¢ uIneHTOB TUKBUIHOCTH NIpUBEAeH B Tabsmie 2.10.

HO MOXET ObITh



Tabmuna 2.10 — Pacyer k03¢ (HULIMEHTOB TUKBUIHOCTH

HopmartuBHOE 3HaueHue
[TokazaTenu 2015r. 2016 1. OreuecTBeHHBIE | 3apyOe)KHBIC
HOPMAaTHBbI HOPMATHUBBI
1 Kosddumment abconroTHOU 0,00 0,09 > 0,1 >02
JMKBUIHOCTH
2 KoappunmeHT KpuTHIecKon 11,69 1,27 >0,7-08 > 0,5
JMKBUIHOCTH
3 Koo uuuenT texymeit 11,69 1,28 >12.15 52
JMKBUIHOCTH

Koaddurment abcomoTHON JTMKBUIHOCTH HUXKE HOPMATHMBHBIX 3HAUYCHUH U
OTEUECTBEHHBIX U 3apyOeKHBIX, HO OH BbIpoC Ha 0,09, 4To ABIAETCS MOJOKUTEIBHON
TEHJEHUUEN, NPU MPOJOJDKEHUH KOTOPOHM B HENANEKOM OYIyllIeM MNpeAnpUsITHe
MOJKET JJOCTUTHYTh a0COJIFOTHOM JIMKBUIHOCTH.

Koadduiment kpuTHUECKOW ITMKBUIHOCTH YIOBJIETBOPSIOT HOPMATHUBHBIM
3HAUEHUSAM KaK OTEYECTBEHHBIM, TaK U 3apyOeKHBIM, YTO aHAJIOTMYHO O3HAYaeT
MOBBINICHUE TUKBUIHOCTU NPEANPUSATHS B HEJIATIEKOM OYTyIIEM.

Koaddumument Ttekymei JIMKBUIHOCTH HAMHOIO MPEBBIINIAET HOPMATHBHbBIE
3HAQUYECHUS B HAYaJle TOJA M PE3KO CHIIKAETCS K KOHILY T'0J1a, TP 3TOM CTaHOBUTCA
HUKE 3apyOeKHBIX HOPMATUBOB, HO YJIOBJIETBOPSET OTEYECTBEHHBIM HOPMATHBHBIM
3HAYEHUSM.

Takum o0Opazom, OTHOCHUTEJIbHBIC KO PUIMEHTBI  JTUKBUAHOCTU
CBUJETENBCTBYIOT O TOM, YTO Ha JAHHBIA MOMEHT MNPEANpHUsATHE HE o0sanaer
aOCOJIIOTHOM JIMKBUAHOCTBIO, HO MOKET €€ IOCTUYb B HEAAJIEKOM OyAyIIEM.

CpaBHUTENBHBI aHaNU3 JEOMTOPCKOM W KPEIUTOPCKOM 3a0JIKEHHOCTH

npuBeieH B Tabsumie 2.11.

Tabmuua 2.11 — CpaBHUTENBHBIM aHaNU3 JEOUTOPCKOM M KPEIUTOPCKOU
3aJ0JDKCHHOCTHU
TMokasatem JleGuTopckast Kpenuropckas
3aJI0JDKEHHOCTb 33JJ0JDKEHHOCTb
1 Cymma nmpeaplIyniero nepuoa, Teic. pyo. 339 29
2 CymMMa OTYETHOTO MEePHOA. ThIC. PYO. 421 357
3 Temm pocta, % 124,19 1231,03




Cymma  neOMTOPCKOM  3aJIOJDKEHHOCTH  TIPEBBINIAET  KPEIUTOPCKYIO
3aI0JKEHHOCTh B Havase rojaa B 11,69 pas, B koHue roga — B 1,18 pa3. IIpeBbiienue
NeOMTOPCKON 3a/I0JPKEHHOCTH HaJl KPEAUTOPCKONW O3HAYaeT OTBJICUEHHUE CPEICTB U3
XO035UCTBEHHOTO 000OpOTa W B JAJBHEHUIIEM MOKET MPUBECTH K HEOOXOIUMOCTH
MPUBJICUCHUSI TOPOTOCTOAIIMX KPEAUTOB OaHKa U 3aiiMOB JIJIsl 00ecTieueHUs TeKyIen
IPOM3BOJICTBEHHO-X O35 HCTBCHHOM JCSITEIBHOCTH MpeaupusaTus [26].

Ho cymma xpenutopckod 3aJ0JDKEHHOCTH BBIpOCHA 3a paccMaTpUBacMbIi
nepuoa Ha 1231,03 %, 4uro Takke TOBOPUT O 3aBUCHUMOCTH MPEINPUATHS OT
KpEJIUTOPOB.

Takum o0Opa3oM, K KOHI[y Tojla CyMMa KPEAUTOPCKOW 3aJ0JIKEHHOCTH PE3KO
BO3PACTa€T, HO TMpPH HTOM

COOTHOIIIEHHE JI€OUTOPCKOM U  KPEIUTOPCKOU

3a10JDKCHHOCTHU CTPEMUTCA K OIITUMAJIbHOMY 3HAYCHUIO.

2.3 Anasm3 BHeo0opoTHBIX akTUBOB QOO Toprossiii lom «CBeTou»

bonee neranpHOTO M3y4deHUs TpeOyeT BHEOOOPOTHBIN KalMTal, BOTLIOMIEHHBIN
B OCHOBHBIC CpEICTBa, TaK KakK OH O00pa3yeT MPOM3BOJCTBEHHbIC MOIIHOCTH
npeanpustys (tadiuma 2.12).

Kak 0110 CKa3aHO BBINIE, BHCOOOPOTHBIC aKTHUBBI YBEIMYUBAIOTCS Ha 28 THIC.
py0. wiu Ha 7,18 %. DTO mpouCXOAUT B OOJbIIEH CTENEHU B 3aBUCUMOCTU OT
YBEJIIMYCHUSI OCHOBHBIX CPEJICTB NPEINPUATHS, TaK KaK OHU HMEIOT B CTPYKType
BHEOOOPOTHBIX aKTUBOB HaMOOIbIHK yaenbHbIH Bec (95,64 % B 2015 roay 1 93,3 %

B 2016 roxy) (pucyHok 2.1).

Tabnuua 2.12 — [TokazaTenu CTpyKTypbl U ITMHAMUKA BHEOOOPOTHBIX aKTUBOB

2015 . 2016 . OTKIIOHEHUS
IToka3arenn Cymma, % Cymma, % Cymma, %
THIC. pyO. THIC. pyO. THIC. pYyO.
BHeOOpOTHBIE aKTUBBI BCETO 390 100,00 418 100,00 28 7,18
B TOM YHCIIE:
1.1 HemarepuanbHbIe aKTUBBI 17 4,36 28 6,70 11 64,71
1.2 OcHOBHBIE Cpe/ICTBA 373 95,64 390 93,30 17 4,56
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O HemaTepuasibHble aKTUBBI B OcHOBHBIE CPEICTBA

Pucynox 2.1 — JIluHaMuka CTpyKTypbl BHEOOOPOTHBIX CPEJICTB

B Toprosom gome «CBeTou» HEMaTEepUAIbHBIMUA aKTHUBAMU SIBJISIOTCS
TOBAapHbIE 3HAKM M 3HAKU OOCIYy)KMBaHUs, JEJIOBas penyTaluss M HHbIE
HEMaTepHalbHbIE aKTUBBI (B YACTHOCTH, HEKOTOPHIE 3aTPAThI).

HematepuanbHble akTHBBI HMEIOT OYEHb HEOOJIBLIYIO JIONI0 B CTPYKTYpE
BHEOOOPOTHBIX akTUBOB npeanpusTus (4,36 % B 2015 roxy u 6,7 % B 2016 Toxy), nx
yAeNbHbIN Bec yBenuuuBaeTcs Ha 2,34 %, a ux ctoumocth — Ha 11 ThIC. py0. Win Ha
64,71 %.

Takum o00Opa3oM, CTOMMOCTh U YJEIbHBI BeC HEMATEpPHAbHBIX AKTHBOB
YBEIMYMBAETCS, YTO CBUIETENBCTBYET O PAa3BUTHH MHHOBALMOHHOW COCTABIISIOLICH
NeSATEIbHOCTH OpPraHu3aliu.

[TockoJibKy OCHOBHBIE CpEICTBA HUMEIOT HAWOOJBIIMK YJIETbHBIH BEC B
CTPYKTYp€ BHEOOOPOTHBIX aKTUBOB MPEANPHUATHS, TO PACCMOTPUM OCHOBHBIE
MOKa3aTesld CTPYKTYPhl U TUHAMUKHN OCHOBHBIX cpeCTB (Tabmuna 2.13).

Kax BumHO u3 tabnuipl 2.13 u pucyHka 2.2, B cOCTaB€ OCHOBHBIX CPEICTB
NPSIANPUATHS HAXOATCSI KOMITBIOTEPHI U BhIYUCIUTENbHas TexHuKa (35,85 % B 2015
r. u 34,62 % B 2016 r.), TpancnoptHbie cpenctra (61,93 % B 2015 r. u 62,82 % B
2016 r.) u uaBeHTaph U UHCTPYMEHTHI (3,22 % B 2015 1.1 2,56 % B 2016 1.).



Tabnuna 2.13 — [loka3zaTenu CTpyKTypbl M TUHAMUKNA OCHOBHBIX CPEJICTB

2015r. 2016 . OTKJIOHEHUS
[TokaszaTenu CymmMma, % Cymma, % Cymma, %
TBIC. PYO. TBIC. PYO. TBIC. PYO.

OcrosHEIe cpescTsa 373 100,00 390 100,00 17 4,56
BCETr0
B TOM YHCJIE:
3J1aHUs U COOPYKCHUS 0 0,00 0 0,00 0 0,00
MaIluHbBI 1 000pyI0BaHHE 0 0,00 0 0,00 0 0,00
KOMIIBIOTEPBE 1 130 34,85 135 34,62 5 3,85
BBIYHCIIUTEIIbHASL TEXHUKA
TPaHCIIOPTHBIEC CPECTBA 231 61,93 245 62,82 14 6,06
JHpenTaph 1 12 3,22 10 2,56 2 -16,67
UHCTPYMEHTBI
CripaBouHO:
aKTUBHAas 4acTh 373 100,00 390 100,00 17 4,56
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Pucynox 2.2 — CocTaB OCHOBHBIX CPEJICTB IIPEANPUSATHS

Takum 00Opazom,
NPEANPUATAS HMMEIOT TPAHCIOPTHBIE CPEACTBA, HAa BTOPOM MECTE HaXOJATCA

KOMIIBIOTEPEI KW BbBIYHUCIUTCIIbHAA TCXHHUKA, W HAWMMCHBIIYIO OOJIIO COCTaBJIAIOT

HaI/I6OHBH_IYIO J0JIIO B COCTaB€ OCHOBHBIX CpCICTB

HHBCHTAPb 1 UHCTPYMCHTHI.

OO01as cyMMa OCHOBHBIX CPEJICTB 32 pacCMaTpUBaeMbIil epuoa pacter Ha 17

ThIC. py0. niu Ha 4,56 % 3a cuer pocTa COCTaBISAIOLINX:

— KOMITHIOTEPHI U BEIYUCIIUTEIbHAS TEXHUKA — Ha 5 ThIC. pyO. v Ha 3,85 %;




— TPaHCIOPTHBIE cpeacTBa — Ha 14 Thic. py0. wnn Ha 6,06 %.

IIpr 5TOM CTOMMOCTH MHBEHTApsi U MHCTPYMEHTOB yYMEHBINAETCS Ha 2 THIC.

py06. unu Ha 16,67 %.

Takum O6p8,30M, OCHOBHBIC CPCACTBA B OCHOBHOM COCTOAT M3 TPAHCIIOPTHBIX

CpeacTB U KOMIIBIOTCPOB U BBIYKUCJIMTEILHON TEXHUKH. Bce OCHOBHEIC cpcacTrBa

COCTaBJIAIOT AKTUBHYIO 9aCTbhb.

I[JDI OIICHKK OCHOBHBIX CpPCIACTB, HX CI)I/I3I/I‘ICCKOFO o0beMa U JABHKCHUA

HCIIOJIb3YCM JAaHHBIC OajlaHca M OCTAaTKOB Ha CUYETaX AaHAJIUTHYECKOTO yucTra

OCHOBHBIX CpeACTB (Tabuuna 2.14).

Tabnuna 2.14 — Pacyet mokazateneil (pU3HMUECKOT0 M3HOCA M JBUXKEHHUS OCHOBHBIX

CPEICTB
2015 . 2016 r. OTKIIOHEHUS
B T.4. B 1.4. B 1.4.
IToka3arenu Ex. n3m.
Bcero | aktuBHas | Becero | aktuBHasg | Beero | aktuBHas
JacThb JacTh JacTh
Ocrosbie cpenctsa | o o6 | 373 373 | 390 | 390 17 17
BCETO
HauncneHHbIil u3HOC THC. Y. 45 45 38 38 -7 -7
BCETO
Koaddunment nsnoca % 12,06 12,06 9,74 9,74 -2,32 -2,32
Koo puument % 101,88 | 102,98 | 1%4°| 10456 | 268 | 2,68
TOTHOCTH 6
Kooppuuuent % 56,84 | 56,84 | 5769 | 5769 | 0,86 0,86
OOHOBJIIEHUS
Kooppuuuent % 52,64 | 52,64 |5576| 5576 | 3,12 3,12
BBIOBITHSA

Kak Buano w3 tabmuimpl 2.14, x0od(pGUIHUEHT H3HOCA OCHOBHBIX CPEICTB

ymeHbinaetTcss Ha 2,32 %, a koadduimenT oOHoBNIeHuUs1 yBenuuuBaerca Ha 0,86 %,
3TO 3HAYUT, YTO MPOUCXOAUT OOHOBJICHHE OCHOBHBIX CPEJICTB MPEAIPUITHS.
Kos¢gdumuenT TomHOCTH  OCHOBHBIX  CPEJICTB — OTO  IIOKa3aTellb,
POTHBONOJOXKHBIN Kod(hduimenty u3Hoca [8, c. 235]. Koaddumuent rogHoctu
yBeJInyuBaeTcs Ha 2,68 %, 4To TakKe CBUICTENBCTBYET 00 YIYUIIEHHUH COCTOSIHHS

OCHOBHBIX (DOHJIOB MPEANPUATHS.



Koaddunment BoiObITHS yBenuuuBaeTcs Ha 3,12 %, yTo o3Havaer Oojbliiee
BBIOBITHE OCHOBHBIX (DOHIOB, MPH 3TOM IOCTYMAET HOBBIX OCHOBHBIX CPEJICTB
OoJibllle, YeM BBHIOBIBACT, YEM U 00YCIIOBJIEHO yIydllieHue KOd(PPHUIIMEHTOB.

Takum oOpazom, mokazaTenu (U3UYECKOr0 M3HOCA U JIBXKCHUST OCHOBHBIX
CPEICTB TOBOPAT O TOM, YTO MPOUCXOAWT OOHOBJICHHE OCHOBHBIX CPEICTB, IO
npuyuHe 4ero Kod(O(HUIMEHTH TOMHOCTH U OOHOBJICHHS YBEITUYHMBAIOTCS, a M3HOC
OCHOBHBIX CPEJICTB CHIKAETCSI.

Pacuer >ddexTuBHOCTH HCIIONB30BaHUS OCHOBHBIX CpPEJICTB TPHUBEICH B

tabmure 2.15.

Tabmuma 2.15 — Tlokazarenu dS(QQPEKTUBHOCTH UCHOJIB30BaHUS OCHOBHBIX

IMPOU3BOACTBCHHBIX CI)OHI[OB

IToxa3zarenu 2015 . 2016 r. OTknoHEHUS
donnoormaya 42,36 116,95 74,59
DOHII0EMKOCTD 0,02 0,01 -0,02
doHmopeHTa0CIBHOCTD 10,02 4,56 -5,45

®onpooraaya OIID — 370 OTHOIEHNE CTOMMOCTH IIPOU3BEIECHHON NPOTYKIINU
K cpeaHeronoBoii croumoctu OIID. donmoemkocTs — oOparHas ¢GOHAOOTIAYE
BEJIMYMHA, T. €. OTHOLIEHWE cpenHeronoBoi croumoctu OIID k croumocTu
MPOU3BEICHHON MPOAYKIIMH 32 OTUETHBIN nepuoy [12, c. 57].

Kax BumHo wu3 Tabmuiel 2.14, donmoormava yBeaudyuBaercs Ha 74,59,
COOTBETCTBEHHO (DOHI0EMKOCTh Ipenanpusitus ymenbmaercs Ha 0,02. OTo 3HA4MT,
YTO Ha PyOJIb MIPOU3BEICHHOMN WM PEaTN30BaHHON IPOIYKIIMU MPUXoauTes Ha 74,59
py0. GosbIlie OCHOBHBIX cpeacTB B 2016 roay mo cpaBHeHuto ¢ 2015 rogom.

@OHIOPEHTA0ETBHOCTh — KOA(Q(ULIMEHT paBHbIA OTHOILIEHUIO OalaHCOBOM
npuObUIM K CyYMME CpEJHEroJoBOil  OaJaHCOBOM  CTOMMOCTH  OCHOBHBIX
IPOM3BOACTBEHHBIX (oHIOB [7, ¢. 161]. B manHOM ciydae ¢GhoHIOpEeHTAa0EIbHOCTD
yMeHbIaeTcss Ha 5,45, T. €. Ha 1 py0. OCHOBHBIX CPEICTB YMEHBIIAETCS MPHUOBLIH
npeanpusATus Ha 5,45 pyo0.

Takum 00pa3om, 3a paccMaTpuBaeMblii NEPHOJ CHUXKAETCH IP(HEKTUBHOCTH

HCIIOJIB30BaHUA 1 HpI/I6I)IJ'H>HOCTI) OCHOBHBIX CPpCACTB IIPCAIIPUATHA.



2.4 Anain3 ¢punancoBbix pe3yabTatoB QOO Toprossiii lom «CBeTow»

O} heKTUBHOCTh Pa3BUTHUS MNPEANPUATHS OTpPAXKAIOT MOKAa3aTeIu: BBIPYYKa.
pUOBLITH, 1ETIOBasi aKTUBHOCTH U PEHTA0EITbHOCTD.
AOCOIIIOTHBIE TOKa3aTeNM BBIPYYKH W TPUOBUIM OTPaKaroT TOKa3aTelu

BBIDYYKHU H HpI/I6I>IJ'II/I, HNX TCHACHLOWA IIO3BOJIICT OLOCHUTL B LCJIIOM YCIICITHOCTDb

JESATCIIBHOCTH MPEANPUATHS (Tadimna 2.16).

Tabnuna 2.16 — Ananu3 GUHAHCOBBIX PE3yJIHTATOB

2015 . 2016T. OTKJIOHEHHE
[TokazaTenu Cymma, Cymma, Cymma, %
THIC. pYyO. TBIC. pYyO. THIC. pYyO.

1 Beipyuka ot nmpogax 15 802 45 612 29 810 188,65
2 CebecToMMOCTb MPOIAK 12 066 43 833 31767 263,28
3 BanoBast npuObLIb (YOBITOK) 3736 1779 -1 957 -52,38
4 KoMMep4ecKre pacxobl 0 0 0 0,00
5 YnpaBieHYecKre pacxosl 0 0 0 0,00
6 [Ipu6bLIb (YOBITOK) OT MPOJAXK 3736 1779 -1 957 -52,38
7 J1oX0apl OT y4acTusi B Ipyrux 0 0 0 0,00
OpraHM3aLusx
8 IIpo1eHTHI K MOTYYSHHIO 0 0 0 0,00
9 IlporneHTH K ymare 518 150 -368 -71,04
10 [Ipoune noxozsl 99 39 -60 -60,61
11 Ilpoune pacxos 213 911 698 327,70
12 ITpu6bu1b (YOBITOK) 110 3104 757 2347 7561
HaJI0ro00JI05KEeHUs
13 Tekymuii HaJOr Ha NPUOBLIH 456 113 -343 -75,22
14 Yucras mpuObUIb (YOBITOK) 2 648 644 -2 004 -75,68

Kak BugHo w3 Tabmumsl 2.16, BbIpydyka OT MpoJaX MNpeaIpUsTHs
yBenmnuuBaercss Ha 29 810 Teic. py6.unmm Ha 188,65 %. Ilpu sTomM cebGecTOMMOCTH
yBenuuuBaercss Ha 31 767 Teic. py0. miu Ha 263,28 %. Tak kak ce0ecTOMMOCTD
OpoAak yBEJIMUYMBAETCs OOJIbIIE, YeM BBIpYYKa OT MPOAaX, TO BaJoBas MPHObLIb
cHmkaetcst Ha 1 957 Thic. py0. wim Ha 52,38 %.

KoMMmepueckux u ymnpaBiIeHUYECKHX pPacXOJOB MpPEANpHUsITHE HE HMEET,
MO3TOMY TMPHUOBUTH OT TMPOJaX paBHA BaJIOBOW MPUOBUIM MPEANPHUATHS U TAKKE

cHkaercs Ha 1 957 Teic. py6. unu Ha 52,38 %.



[IpouenTs! k ymnate cHukaroTcs Ha 368 Thic. py6. wiu Ha 71,04 %, HO mpH
3TOM MPOYHUE JOXOJbl TaKke yMmMeHbInaroTrca Ha 60 Toic. pyd. unu Ha 60,61 %, a
MpoYMe pacxoibl yBeIUUHUBaIoTCs Ha 698 Teic. py6. wim Ha 327,7 %. Ilo stum
IpUYUHAM MPUOBLIH IO HAJOTOOOJI0KEHNUS YMEHbIIAETCsl O0Jble, YeM MpUOBLIb OT
poJIaK, a UMEHHO, Ha 2 347 Thic. py0. win Ha 75,61 %.

Texkymuii Hajgor Ha MPUOBLIb YMEHbIaeTcsa Ha 343 Thic. py0. unu Ha 75,22 %.
[Toaromy uunctas mpuObLIb NpeAnpusaTuss ymensinaercs Ha 2 004 Teic. py6. win Ha
75,68 %.

Takum o0pa3oMm, BasoBasi NpUOBLIb, MPHUOBUIL OT MPOAAXK, MPHUOBUIL J0
HAJIOT000JI0KEHUS U YUCTasi NPUObLIb MPEAIPHUITHS YMEHBIIIAIOTCS.

Ananu3 Tmoka3zareneil peHTaOeTbHOCTH BBINOJIHUM Ha OCHOBE JaHHBIX.

MPUBEICHHBIX B Tabnuie 2.17.

Ta6muma 2.17 — IlokazaTenu peHTabeIbHOCTH

ITokazarenu 2015 . 2016 1. OTKIIOHEHHE
PenrabenpHoCTh Ipogax, % 23,64 3,90 -19,74
PenrtabenbHOCTh TeKyIIeH nesiTensHocTH, % 30,96 4,06 -26,90
PenTabensHOCTD aKTHBOB, % 425,79 86,42 -339,37
PenTtabennbHOCTE COOCTBEHHOTO KanuTana, % 865,36 -121,05 -986,41

Kak BugHO 13 Tabmuiel 2.17, Bce moka3aTean peHTA0SIbHOCTH MPEINPUSTHS
CHIDKAIOTCS, TTOATOMY MPEANPUATHE pad0OTaeT ¢ HU3KOM PEHTA0EILHOCTHIO.

Takum 00pa3om, NPUOBLIL U PEHTA0ETBHOCTD NPEANPUATHS CHUKAIOTCS.

BriBoap! o 2 rnase:

1. O6masi cTOMMOCTH aKTHBOB NPEANPHUATHS  BO3pacTaeT 3a  CUET
BHEOOOPOTHBIX AaKTHMBOB M HUX COCTaBISIIOIIMX U OOOPOTHBIX aKTHMBOB U HX
COCTABJISIFOIIHX.

2. O00OpOTHBIE CpeACTBa MPENNpPHUITHS BO3PACTAlOT 3a CYET YBEJIWYCHUS
3armacoB, J€OMTOPCKOM 3aJI0JKEHHOCTH U ICHEKHBIX CPEICTB.

3. [lokazaTenu 000paynBaeMOCTH OOOPOTHBIX CPEJACTB TOBOPSAT O CHUKEHUHU

JIEJIOBOY aKTUBHOCTH MPEAIIPUATHS 38 PACCMATPUBAEMBIN TIEPHUO/I.



4. [IpennpusiTie HMMEET HEMOKPHITHIA yOBITOK, a 3aeMHBIE CpEICTBa
OpeANpUsTAS  BO3pACTAalOT, KakK JIOJATOCPOYHBbIE, TaK U  KPAaTKOCPOYHBIE.
O0s13aTenbCTBA COCTOST U3 KPEIUTOB U 3aiiMOB U KPEIUTOPCKOW 3aJ0JKEHHOCTH,
KOTOpbIE Takxe Bo3pacTatoT B 2016 r. o cpaBHeHuro ¢ 2015 r.

5. AOGCOIIOTHBIE noKasaresu CBUJIETEIBCTBYIOT 0 HOPMAaJIbHOM
atexxecnocooHoctu npeanpusatus. Kosadduuuentsl (huHaHCOBON yCTONYMBOCTU
TOBOPSAT O TOM, YTO CYIIECTBYET HEJJOCTATOK COOCTBEHHBIX CPEACTB MPEANPUATHS, HO
OHO JIOCTaTOYHO 00€CTIeUEHO 3aracaMu.

6. AGCOMIOTHBIC TOKA3aTeIN JTUKBUIHOCTH TOBOPST O TOM, YTO MPEANPHUITHE
He oOnamaeT abCOMIOTHON JIUKBHUIHOCTBIO, HO MOXKET OBITH IIATEKECIIOCOOHOM B
HEJIaJIEKOM Oymyiiem. OTHOCUTEIBHBIE KO3 PUITHEHTBI JUKBUIHOCTH
CBUJICTECJILCTBYIOT O TOM, YTO Ha JaHHBIM MOMEHT NpEeANpUsITHE HE 00JanaeT
a0COJIOTHOM JIMKBUTHOCTHIO, HO MOXET €€ JIOCTUYh B HEAAIEKOM Oy IyIIeM.

7. K KoHIly TOJ]a CyMMa KPEeIUTOPCKOM 3aJ0IKEHHOCTH PE3KO BO3pPACTaET, HO
MIPU 3TOM COOTHOIIICHHE ACOUTOPCKON M KPEIUTOPCKON 3aJ0JIKEHHOCTU CTPEMUTCS K
ONTUMaJIbHOMY 3HAYEHHUIO.

8. Hanbompiryto 1010 B COCTaBe OCHOBHBIX CPEACTB MPEANPHUATHS HWMEIOT
TPAHCIIOPTHBIE CPEICTBA, HA BTOPOM MECTE€ HAXOJATCS KOMIBIOTEPHl U
BBIYMCIIUTEIIbHAS TEXHUKA, W HAUMEHBIIYI0 JOJI0 COCTaBIISIIOT HWHBEHTaph U
WHCTPYMEHTHI. BCce OCHOBHBIE CpeJICTBAa COCTABISAIOT AKTUBHYIO YacCTh.

9. [NokazaTenu (pU3NIECKOTO U3HOCA U JIBHIKEHUSI OCHOBHBIX CPEICTB TOBOPST
O TOM, YTO MPOUCXOJUT OOHOBJICHHE OCHOBHBIX CPEACTB, IO MPUYUHE YEro
KOd(PGULIMEHThl TOAHOCTH W OOHOBJICHUS YBEIMYMUBAIOTCS, a HW3HOC OCHOBHBIX
CPEICTB CHUXKAETCSI.

10. 3a paccmaTtpuBaeMblii iepuoa CHUkKaeTCs: 3HPEKTUBHOCTh UCIIOIL30BaHUS

u HpI/I6BIJ'H)HOCTB OCHOBHBIX CPCACTB IIPCAIIPUATHA.



IMPOEKTHASI UYACTbh 3 OCHOBHBIE HAIIPABJEHUS
ONTUMWU3AIINU BHEOBOPOTHBIX AKTHUBOB
000 TOPT'OBBII JIOM «CBETOY»

3.1 MeponpusiTusi 10 ONTUMHU3AIUM HCHOJIb30BAHUS BHEOOOPOTHBIX

aktuBoB OO0 Toproseii Jom «CBeTow»

Bo BTOpoOil rmaBe BBIMYCKHOW KBaMM(UKAIIMOHHONW pabOThl OBbUI IPOBEACH
aHanu3 (PUHAHCOBOTO COCTOSIHUS, aHANU3 (UHAHCOBBIX PE3YJNbTATOB M aHAJIHU3
BHEOOOpOTHBIX akTUBOB mpeanpustus OOO Toproseiii oM «CBeTOY», KOTOPBIU
MIOKa3aJI, 4TO JEATEIBHOCTh NPEANPHUATUS U HCIOJIb30BAHME OCHOBHBIX CPEACTB
UMEIOT HEJIOCTATKHU.

HecMoTpss Ha TO, YTO YyBEIMYMBAKOTCSI CTOMMOCTh W YICIbHBIM BeC
HEMaTepUaIbHBIX  aKTUBOB, YTO TOBOPUT O PAa3BUTUH HHHOBAallMOHHOMU
COCTABJISIFOUIEH JI€ATEIbHOCTH OpraHu3aiu, a (OHIOOTAa4a OCHOBHBIX CPEICTB
YBEJIIMYUBACTCS U TMPOUCXOAUT OOHOBIIEHUE OCHOBHBIX CPEICTB, IOCKOJIbKY
KO3 PUIIMEHT HM3HOCA yMEHBbIIAETCs, a KOd(PPUUMEHT TOAHOCTU YBEJIMYMBAETCH,
3¢ (HEKTUBHOCTh HCIOJIb30BAHUS OCHOBHBIX CPEACTB U INMPUOBUIBHOCTH OCHOBHBIX
CPEICTB MPEANPHUATHS. DTO MPOUCXOAUT MO MPUUMHE CHUKEHHUS MPUObUIM OT
MPOJAXK MPEITPUATHUS.

Kpome TOro, B cOCTaB OCHOBHBIX CPEACTB HPEANPUATHS BXOAUT TOJIBKO
aKTUBHAas 4YacTh (KOMIIBIOTEPHl M BBIYMCIWTEIbHAS TEXHUKA, TPAHCIOPTHBIC
CpelCTBa, WMHBEHTAph M MHCTPyMEHTHI). [Ipeanpusarue He uMeeT COOCTBEHHBIX
3JaHUN U COOpY>KEHUH, a CHUMAEeT MOMEIIECHUS B apeH]ly, a COOCTBEHHBIX CPE/ICTB
OpeANpUsSTAIO HE JOCTaTOYHO [JIsi oOecnedeHus aOcCoJIIOTHOM (UHAHCOBOM
YCTOWYMBOCTH, BCE CPEACTBA MPEANPHUITHS SBIIAIOTCS 3a€MHBIMU (JIOJITOCPOYHBIMH U
KPAaTKOCPOYHBIMH).

Takum 00pa3oM, OCHOBHBIMHM HEJOCTATKAMU B YNPABICHUH BHEOOOPOTHBIMU

aktuBamu Ha npeanpusatuu OO0 «Toprosblii 1oM «CBETOW ABIISIIOTCS:



— cHmKaetrca 3(P(EKTUBHOCTh HCIOIb30BAaHUS M MPHOBUIBHOCTH OCHOBHBIX
CPEICTB MPEANPUATHS 32 CUET CHUKCHHSI IPUOBUIH OT MPOJIAK;

— B COCTaBE€ OCHOBHBIX CPEJICTB NPEINPUITHUS HET 3JaHUM U COOPYKEHHIH,
IIOMEILEHUS CHATHI B apEHY;

— CYIIECTBYET HEAOCTAaTOK COOCTBEHHBIX CPEACTB MPEANPUITHS, KOTOPBIA
BO3HHMKAET 33 CYET HEMOKPBITOTO YOBITKA, MPU 3TOM YCTaBHBII KallUTajl COCTABIISIET
10 TBIC. pYO., a BCE cpencTBa NPEAPUITHS SABIISIOTCS 3a€MHBIMHU.

VYrpaBieHue BHEOOOPOTHBIMM AaKTMBAaMH BKIIIOYAET B €€0S JIBa OCHOBHBIX
HalpaBJICHUS:

— yIpaBJeHHe 0OHOBJIECHHEM BHEOOOPOTHBIX aKTUBOB;

— yhOpaBiieHHE (UHAHCUPOBAHHEM BHEOOOPOTHBIX aKTHUBOB.

B nHamem cnydae, Kak yKa3bIBaJOCh BBIIIE, OOHOBJIICHHME BHEOOOPOTHBIX
aAKTUBOB IPOUCXOAUT HA MPEANPUATUU JOCTATOYHO XOPOILIO, MOATOMY HEOOXOIUMO
paccMOTpeTh yIpaBieHue PUHAHCUPOBAHUEM BHEOOOPOTHBIX aKTHUBOB.

@uHaHCUPOBaHUE OOHOBJIEHUS ONEPAMOHHBIX BHEOOOPOTHBIX AKTHBOB
CBOJIUTCS K TpeM BapuaHTaMm. [IepBblif U3 HUX OCHOBBIBAE€TCSI HA TOM, YTO BECh 00BEM
OOHOBJIEHUS ATUX AKTUBOB (PMHAHCUPYETCS 3a cUeT COOCTBEHHOT0 KanuTana. Bropoi
U3 HUX OCHOBaH Ha CMEIIAHHOM (PUHAHCUPOBAaHMM OOHOBJICHMS OINEPALMOHHBIX
BHEOOOPOTHBIX aKTHBOB 3a CYET COOCTBEHHOTO M JOJTOCPOYHOIO 3aE€MHOIO
Kanutana. TpeTuid BapuaHT MpeaycMaTpUBAET OOHOBJIEHHE OTACIBbHBIX BHUJIOB
BHEOOOPOTHBIX AKTUBOB MCKIIFOUUTENIBHO 32 CUET (DMHAHCOBOI'O KPEAUTA.

BbiOop  cooTBeTCTBYIOIIEr0  BapuaHTa ()UHAHCUPOBAHUS  OOHOBJIECHMS
OIEpaIMOHHBIX BHEOOOPOTHBIX AKTUBOB MO MPEANPUITHIO B LIEJIOM OCYIIECTBISAETCS
C YYETOM CJICYIOIIUX OCHOBHBIX (PAKTOPOB:

— JIOCTaTOYHOCTH COOCTBEHHBIX (DMHAHCOBBIX PECYpPCOB ISl OOecreyeHus
HKOHOMHUYECKOTO Pa3BUTHA MPEANPUITHS B IPEJICTOSIIEM IEPUOJIE;

— CTOMMOCTH JIOJIFOCPOYHOTO (PUHAHCOBOTO KpEIuTa B CPAaBHEHUU C YPOBHEM
NpUOBUIN, TEHEPUPYEMON OOHOBIISIEMBIMH BHAAMH ONEPAIMOHHBIX BHEOOOPOTHBIX

aKTHBOB;



— JOCTUTHYTOTO COOTHOIIEHHUS HCIIOJNBb30BaHMUSI COOCTBEHHOTO U 3a€MHOTO
KaluTasa, OMpeesIFoIIero ypoBeHb (DMHAHCOBOW YCTOWYUBOCTHU TIPEATIPUSITHUS;

— JIOCTYITHOCTH JIOJITOCPOYHOTO (PMHAHCOBOTO KpeauTa JIsl npennpustus [15].

[Ipeanpusitie cHUMaeT B apeHIy CKIJaJl, Ha KOTOPOM HAaXOJSATCA TOBaphl,
TpeObyeMble peanm3aruu. Eciu npeanpusTHiO KYNMUTh COOCTBEHHBINM CKJIAj II0
NpeioKeHnI0 OaHKka o OwusHec-kpeauToBanuu (Hanpumep, B COepOanke 110
nporpamme busnec-HenBmwkuMocTs), TO TOrga mpeAnpuarue OyIeT HMETh
MHO’KECTBO MPEUMYIIIECTB:

a) YBEIUWYEHUE PHIHOYHOM CTOUMOCTH NPEINPUSATUS 3a CYET MOJyUYeHUS
JIOTIOJIHUTEILHOW NpUOBLITH 0€3 MIPUOOPETEHUSI OCHOBHBIX CPEJICTB B COOCTBEHHOCTD;

0) yBenumueHne oObeMa W TUBEPCHPHUKAIUS XO3SHUCTBEHHOW NEATEIHHOCTH
npeanpuatus (noBeiieHHe S((HEKTUBHOCTH JIEATEIBHOCTH) 0€3 CYIIECTBEHHOTO
pacumpeHus oobeMa (PUHAHCUPOBAHUS €T0 BHEOOOPOTHBIX AaKTHUBOB;

B) 3HAUMUTENbHAs SKOHOMHSA (PUHAHCOBBIX PECYpCOB Ha HAyaJIbHOM JTarle
HCITIOJIb30BAHUSI OCHOBHBIX CPEJICTB;

I') CHI)KEHHE pHCKa MOTepH (PMHAHCOBOM YCTOMYMBOCTH, TaKk Kak OW3Hec-
KpEUTOBAaHUE HE BENIET K POCTY (DMHAHCOBBIX 00S3aTENbCTB, a MPEJACTABISET COOOM
TaK Ha3bIBa€MO€ BHEOATAaHCOBOE (PMHAHCUPOBAHNE OCHOBHBIX CPEJICTB;

J) KpeouT 3a HEIBIKUMOCTH TO3BOJISIET YMEHBIIUTH pa3Mep HaJIOTOBBIX
TLIATEXKEH;

€) CHWXEHUE (PMHAHCOBBIX PUCKOB, CBSI3aHHBIX C MOPAJIBHBIM CTapEHUEM H
HEOOXOMMOCTBIO YCKOPEHHOTO OOHOBJIEHUSI OCHOBHBIX CPE/CTB.

D} heKTUBHOCTh ACHEKHBIX MTOTOKOB CPAaBHUBAETCS B HACTOSAIICH CTOMMOCTH
10 TIPUOOPETEHNIO OOHOBIISIEMBIX aKTHBOB B COOCTBEHHOCTH 3a CUET JOJITOCPOYHOTO

OaHkoBCcKOro kpeauta [15].



3.2 Ounenka 3(¢eKTHUBHOCTH TNPeNJ0KEHHBIX MepoNnpuATH 1o

onTuMHM3aNMuu HCIIOJIBb30BaHUA BHeOGOpOTHLIX AKTUBOB

00O Toproseiii lom «CBeTouw»

B HacTosimiee BpeMsi 3a apeHly CKJIAJCKUX MOMEMICHUN MPEANPUsITUE TIaTUT
40 tBIC. pyO. B Mecsll, uTo coctaBisieT cymmy 480 py0. B roxg 3a 200 M’ CKIIAJICKUX
nomenieHnii. B AGakaHe MOYKHO KyIUTh CKJIQJICKHE TIOMEIIEHUS OT 35 M? M BBIIIE MO
niene oT 150 Teic. py6. 10 4000 ThIC. py0. CKIanckue nmoMmenieHus miomaapio 200 —
300 M” MOXHO KyruTh 1o 1ere 300 — 500 toic. py6. [14].

B AOakaHe MHOXECTBO OaHKOB MpeJyiaraeT BOCIOJb30BaThCS YCIyraMu IO
KOMMEPUYECKOMY KpPEIMTOBaHUIO. PacCMOTpHUM HECKOJIBKO IMPEIIOKESHUM OT OaHKOB

(Tabnuia 3.1).

Tabmuna 3.1 — CpaBHMUTENbHAs XapaKTEPUCTHKA MPEUIOKEHUH KOMMEPYECKOTO
KpeauTa 0aHkoB B I. AGakan [20]
Barx Hanmenosanue CraBka | CymMMma KpeauTa, Cpok MatepuanabHoe
KpeauTa IPOIICHTA pyo. KpeanTa obecnieueHue
PocGark KommMmepueckast 13,12 - 1 000 000 — 3 Mec. — N —
© WroTeKa 14,96 % | 100 000 000 7 et peoY
Busnec- 0 500 000 — 1 no 120
Cbepbank HensmxumocTts or 11,8 % 200 000 000 MeCSIIEB Tpebyeres
BTB 24 busnec-unoreka | ot 13,5 % ot 4 000 000 1o 10 net Tpedyercs
LenTpanbHo- 14517 1 mec. —
- Hns MCb % VHAUBUAYAIBHO 5 et TpeOyercs
MCII- 0 2 000 000 — 3 roga —
Brmbarc NuBectuun 15.25% 150 000 000 7 net Tpedyerca

IIo JaHHBbIM Ta6J'H/II_H)I 3.1 MOXHO CACJIaTb BBIBOA, YTO HauoOosee BBII'OJHBIMH M

NPUEMIIEMBIMU YCIOBUSIMU KPEAUTOBAHMUS SIBISAIOTCS Mpeuioxkenus CoepOaHka.

Paccuntaem Bbiutatel Mo kpeauty B CoOepOanke Ha cymmy 500 ThIC. pyo.

CpOKOM Ha 5 JieT 1o popmyiie:

M

o, i@+

L+i)" -1’

(3.1)



rae S — exeMmecsyHas BhIILIaTa 1o KpeauTy;
P — nonyuennas cymma;
N — KOJINYECTBO MECSLIEB;

| — KO3 GUIMEHT MPOIIEHTHON CTaBKH, PACCYUTHIBACMBIi 1O (hopmyIie

C
j=—— 3.2
1200 (32)
rie  C — pa3mep NpoleHTHOM CTaBKH B TOJIOBBIX, YKa3aHHBIN OaHKOM.
ExxemecsiuHbIe BBIILIATHI 110 KPEAUTY OYyT PABHBI:
0118 0118\%
1200 (1 1200
S, =500- n = 8,358mwic. pyo6.
0118
1+ -1
1200
Torna B ron npennpusitue OyJeT BhIILIAYUBATD
S =12-S_, (3.3)

S, =12-8,358 =100,3mwic.pyo.

Takum oOpa3om, monydaeTcsi, YTO TMPH MOKYINKE IUIOMIA[eH MpeanpusTue
sxkoHOoMHUT 380 Thic. py6. B rox (480 — 100). Ilpu 3TOM CymMMa OCHOBHBIX CPEICTB
yBenuuutes Ha 500 ThIC. pyo.

Jist yBenudeHus: 3(GGHEKTUBHOCTH HCIOIL30BAHMS BHEOOOPOTHBIX AKTHBOB
HEOOXOJMMO TaKXe YBEJIUYUTh BBIPYUKY mpeanpusituss. C Leabl0 YBEIUYEHUS
BBIPYYKH MOXHO YBEIUYHTh AaCCOPTUMEHT TMPEATNPHUATUS, BBECTH CKHUAKH U
JTUCKOHTHBIE KapThl TOCTOSTHHBIM MOKYIATENSIM, YIYUYIITUTh CUCTEMY OOCITYKUBaHUS
KJneHToB. [lockonpky Beipyuka npennpusitus B nepuon ¢ 2015 mo 2016 rr. Beipocna

Ha 188,65 %, To yBenuuuTh ee Ha 5 % nmpeanpusaTHio OyAET HE CIOXKHO.



[Ipy yBenuueHHUH BBIPYUYKH MpennpusaTus Ha S5 % mHOIyyuM Clexyromme

nokazaTteiu (PUHAHCOBBIX PE3yIbTaTOB MPEANPUITHS, IPUBEICHHBIEC B TabmuIe 3.2,

Tabnuna 3.2 — AHanu3 (PUHAHCOBBIX PE3yIbTAaTOB MPHU PEaTU3aALUU MPEII0KEHHBIX

MEPOTPUATUIA
2016 . 2017 r. OTKIJIOHEHUE
[Tokazarenu Cymma, Cymma, Cymma, %
THIC. pYyO. THIC. pYyO. THIC. pYO.
1 Beipyuka ot npogax 45 612 47 893 2281 5,00
2 CebecTonMOCTh TPOIAK 43 833 43 453 -380 -0,87
3 BanoBas npuObLTH (YOBITOK) 1779 4 440 2661 149,56
4 Kommepueckne pacxopl 0 0 0 0,00
5 YnpaBiaeHYECKHE PacXObl 0 0 0 0,00
6 ITpuGbLIH (YOBITOK) OT IPOIAK 1779 4 440 2661 149,56
7 Jloxoz4pl OT y4acTus B IPYIUX 0 0 0 0,00
OpraHu3aIHIX
8 IIpO1eHTHI K TOJTYYECHUIO 0 0 0 0,00
9 I[IpouieHTHI K yruiare 150 250 100 66,67
10 IIpoune noxos! 39 39 0 0,00
11 IIpoune pacxosl 911 911 0 0,00
12 TpuOrLms (yorrTox) 10 757 3318 2561 | 338,26
HaJIOTOO0JIOKEHHS
13 Tekymuii HajIOT HAa NPUOBLIH 113 495 382 338,26
14 Yucras npubbuIb (YOBITOK) 644 2822 2178 338,26

Kak BuaHO U3 Tabnuisl 3.2, Ipy yBEJIMYEHUH CYMMbl OCHOBHBIX CPEJCTB Ha
500 TeIC. pyO., BeIpyukr Ha 5 % u cHmxkeHun cedectommoctu Ha 380 ThIC. pyod.
NpUOBLTE OT MPOAAXK yBenmuuuTcs Ha 2 661 Teic. py0. (¢ 1 779 ThIC. py6. mo 4 440
ThIC. py0.). [IpuObLIb OT MpoAaX paBHA BAJIOBOM MPUOBUIA MPEATPUSTHS.

[IpouenTs! k yrutate Bo3pactyT Ha 100 ThIic. py0. [Ipu Tex xe cymmax mpouux
JIOXOJIOB U PacxojioB, uTo U B 2016 roay mpuObLUIb 10 HAJOTOO00JI0XKEHUS YBEIIMUUTCS
Ha 2 561 ThIC. py0. nium Ha 338,26 %. Texymuii Hanor Ha NpuOBLIL cocTaBiseT 15 %
OT mpuOBUI 10 HajorooOoxkeHus (495 toeic. py0.). Torna yucras nmpuoObUTL OyIeT
paBHa 2 822 TbIC. py0., T. €. yBenuuuTcs Ha 2 178 Thic. py0. wiu Takxke Ha 338,26 %.

3a cYeTr IMOJIyueHHs YHMCTOM MNPUOBUIM MPEANpHUSTHE MOXKET MOKPHITh
HETIOKPBITHIA YOBITOK B cymMme 532 ThIC. py0. U Jake COXpaHUTh HEKOTOPYIO 4acThb
HepacrpeneneHHoW npubsui. Torga (QUHAHCOBOE COCTOSIHUE —MPEIIPUATHS

YIy4YHIUuTCH.



IToka3zarenu 3(1)(1)CKTI/IBHOCTI/I HCIIOJIB30BaAHUS OCHOBHBIX IMTPOU3BOACTBCHHBIX

(G OHIOB NpU BHEAPEHUHU YKa3aHHBIX MEPONPUATUI NpUBEIEHBI B TabmuIe 3.3.

Tabmuma 3.3 — Tlokaszarenu S(QQEKTHBHOCTH  HWCIOJIB30BAaHUS  OCHOBHBIX

MPOU3BOICTBEHHBIX (DOHAOB NMPY BHEIPEHUH YKa3aHHBIX MEPOIPUITHIA

Ilokazarenu 2016 . 2017 r. OTknoHEeHUS
Hcxonnbie 1aHHBIE
OCHOBHBIE CpEJICTBA 390 890 500
Bripyuka 45612 47 893 2 281
Ce0ecToMMOCTh MPOJIaK 43 833 43 453 -380
[Tpu6bLTE (YOBITOK) OT IPOJIAXK 1779 4 440 2 661
PacuerHble napameTpbl
1 ®ounmoormaua 116,95 53,81 -63,14
2 OOHI0EMKOCTH 0,01 0,02 0,01
3 ®oHI0peHTa0CITLHOCTD 4,56 4,99 0,43

IIpu HekoTopoM cHIWXKeHHH (QoHmoornayn (Ha 63,14) yBenuuuTcs
¢donnopentadbenbHocTh npeanpusatus Ha 0,43, T. e. Ha 1 py0. OCHOBHBIX CpE/ICTB
yBennuuBaeTcss npuoObuth npennpustus Ha 0,43 py0., T. €. OCHOBHBIE CpEICTBa
NPEANPUATUS UCTIONB3YIOTCA Ooiiee 3(h(PEKTUBHO.

Takum oOpa3zoM, pa3paboTaHHas cuUCTeMa YIpaBiCHUS (PUHAHCHPOBAHHEM
BHEOOOPOTHBIX aKTHBOB MOMOKET MPEANPHUATHIO HE TOJBKO MOIYIUTh IKOHOMHUIO OT

HCIIOJIB30BaHUA OCHOBHLIX CPCACTB, HO U YIYUIIUT €TI0 (i)I/IHaHCOBOG COCTOAHHC.

BriBoap! o 3 rnase:

OcHoBabiMM Hepoctatkamu npennpusatuss OOO Toproseii gom «CBeTOU»
SBJISIIOTCS: CHIDKAETCSl 9(PPEKTUBHOCTh MCIOJIB30BAHUS U MPUOBLILHOCTh OCHOBHBIX
CPEACTB MPEINPUITHS 32 CUET CHIKEHUS MPUOBLIN OT MPOJAXk; B COCTaBE OCHOBHBIX
CPEACTB MNPEANPUSITHS HET 3AaHUM U COOPYKEHHI, NMMOMEIICHUSI CHSTHI B apeHuy;
CYILIECTBYET HEAOCTATOK COOCTBEHHBIX CPEJCTB MPEANPUATUS, KOTOPbI BO3HHUKAET
32 CYET HEMOKPHITOro YOBITKA. [loaTOMy mpeampusTHiO HEOOXOAMMO YIIYYIIICHUE
CUCTEeMbl yIpaBiieHUs (UHAHCUPOBAHWEM BHEOOOPOTHBIX AaKTUBOB, 3TO MOXHO

CACJaTh MYTEM ITOKYIIKH CKIIaJCKHUX HOMemeHHﬁ.



[Ipu yBenmuyeHHH CyMMBbI OCHOBHBIX CPEJICTB, BBIPYYKH HA 5 % U CHHKEHHUH
ce0ecCTOMMOCTH Ha CyMMY SKOHOMHH (PMHAHCOB HA apeHe CKIAJCKUX MOMEIICHUN
npuOBUIb OT NPOAAXK NPEANPUITHS YBEIUUYUTCS, a ITO IMOMOXKET MPENNPUITHIO HE
TOJIBKO ITOJIYYUTh SKOHOMHIO OT MCIIOJIB30BaHUs OCHOBHBIX CPEJICTB, HO U YJIYYLIUT

cro (1)I/IHaHCOBO€ COCTOsHUC.



3AKJIIOYEHUE

B 3akiroueHue cienaeM OCHOBHBIE BBIBOJBI IO PE3yJIbTaTaM BBIITOJIHEHHOMN
paboThI COMIACHO MOCTABJICHHBIM B HaYaJI€ UCCIEIOBAHUS 3a/1a4aM.

BHeoOOpOTHBIMM ~ aKTMBaMU  SIBJISIIOTCSL  CPEJCTBA, HCIIOJIb3yEMBbIEC
npeanpusatueMm Oojee ogHoro rojga. OHU cojepkaT CIEAYIOUIUME arperupoBaHHBIC
cTaThu OajaHca: OCHOBHBIC CpEICTBA, HEMaTepUAIbHBIC AaKTWUBBI, TOXOIHBIC
BJIOKEHMSI B MaTEpHUaJIbHbIE IIEHHOCTH, JOJITOCPOYHbIE (DMHAHCOBBIE BIIOKEHHUS U
HE3aBEPLICHHOE CTPOUTENBLCTBO.

HemarepuanbHble akTUBBI — 3TO JOJTOCPOYHBIE BIIOKEHMS, HE 00Jaaromme
MAaTEPUAJIBHOW CTPYKTYPOM, HO HCHOJIb3YEMBIE B XO3SIMCTBEHHOW AEATEIIBHOCTU
KOMITAHUH, OHU TIPUHOCST JOXO/I.

OcHOBHBIE CpelcTBA — 3TO CPEACTBA TPyHa, KOTOPBIE HCIOIB3YIOTCS B
XO3IMCTBEHHON JIESITEIBbHOCTH MPEANPUATUS B TEUCHUE JUIUTEIIBHOIO BPEMEHU, HE
W3MEHSASI BHEIIHErO0 BUJA U CBOEW MarepualibHOW (opmbl. OCHOBHBIE CpENICTBA
COCTaBJISIIOT HaWOOJIBIIYI0 YacTh BHEOOOPOTHBIX CPENCTB Mpenrnpusitus. B cocras
OCHOBHBIX CpEJICTB BXOJIAT: 3JaHHUS U COOPYKECHUS;, MEPEHATOUYHBIC YCTPOMCTBA;
TPaHCIIOPTHBIE ~ CPEACTBA;  MAllMHBI W 00OpYyIOBaHWE;  WHCTPYMEHTHI,
MIPOU3BOJICTBEHHBIN U XO3SHUCTBEHHBI MHBEHTAPh; PaOOUYMil ¥ MPONYKTUBHBIA CKOT;
MHOT'OJIETHHE HACAKICHUA; KAUTAJIbHBIC 3aTPATHI 10 YIYUIICHUIO 3€METb.

BueoOopoTHbIE aKTUBBI TOMUMO (YHKIIMOHAJIBHBIX MPU3HAKOB UMEIOT TAKKe
KJIaccupukalMu 1o JPYyrdM Mpu3HakaM. BHE0oOOpOTHBIE AaKTUBBI B XOJ€ UX
WCMOJIb30BaHUs U MPUMEHEHUS B ONEPALMOHHOW JEATEIBHOCTH UMEIOT HEKOTOPHIE
JIOCTOMHCTBA U HEJOCTATKHU.

B xaudecTtBe HCTOYHUKOB (DMHAHCUPOBAHUS OPTaHU3AIMU UCTIOJIBb3YIOT: YUCTYIO
(HepacrpeieNIeHHyI0) MPUObLTh; CyMMbI HAaKOTIJIEHHOW aMOPTHU3AIUH; IOJTOCPOYHBIC
3aMbl M KPEOUTHI; CPEACTBA, KOTOPBIE MOCTYNWIM OT YUYPEIHUTEINEH B Ciydae
MOTallCHNUs] 3aJI0JDKEHHOCTH MO BKJIAJaM B YCTaBHBIM KalWUTal, CpEICTBa
OIOHKETHOTO M MHOTO 11eJIEBOTO (PMHAHCUPOBAHMS; CPEACTBA, KOTOPHIE MOTYUYEHBI OT

JTOTIOJTHUTEIIBbHON YMUCCHUM aKIIH.



XapakTepHble  4YepThl  YNpPABJICHUS  BHEOOOPOTHBIMHU  aKTUBaAaMU B
CYIIECTBEHHONW Mepe OMpeAesioT CrenupuKoN IHUKIa WX CTOMMOCTHOTO 000poTa.
VYrpaBineHue BHEOOOPOTHBIMU AKTUBAMU MPEIANPUSITHS BBITIOIHSAETCA B TPU dTara: Ha
MIEPBOM JTale B XOJI€ CBOETO HCIIONB30BAHUS M W3HOCA BHEOOOPOTHBIE AKTHUBBI
MIEPEHOCATCS. Ha TOTOBYIO MPOAYKIHIO YaCThIO CBOEH CTOMMOCTH; Ha MPEINPUATHH
HAKaIIMBaeTCsl M3HOC BHEOOOPOTHBIX OMEpPALMOHHBIX AaKTUBOB B  (QopMme
aMOPTHU3aIMOHHOTO (DOHA; HA TPEThEM dTale CPelCTBa aMOPTU3ALMOHHOTO (OHIA
HaIpaBJIsAI0T Ha MPUOOpPETEHHE aHAJIOTMYHBIX HOBBIX BHUJOB WM BOCCTAHOBIICHUE
JEUCTBYIONUX BHEOOOPOTHBIX OINEPAlMOHHBIX AaKTHUBOB. [lepmonm BpemeHu, Ha
MNPOTSHKEHUHA KOTOPOTO TPOUCXOJAUT TMOJHBIA UK KpPyroo0opoTra CTOMMOCTH
OTIPEJICTICHHBIX BUJIOB BHEOOOPOTHBIX AKTHUBOB, OMpPEAESAET MEPUOJ HX CIY>KOBI.
VYrpaBienre BHEOOOPOTHBIMH AaKTHBaMHU TIOJIPa3yMEBAECT TPAMOTHYIO CHUCTEMY
(UHAHCOBOTO MEHEPKMEHTa B OpTraHU3alliu U MPUBJICYCHHE KBaTU(UIUPOBAHHBIX
CIICLIMAJIMCTOB.

Bo Btopo#i r1iaBe paOOTHl BBHIMIOJHEHA OIEHKA BHEOOOPOTHBIX AaKTUBOB
OOO Toprossiii /Iom «CBeTow» U NpPOBEJEH aHaIu3 (PUHAHCOBO-XO3SMCTBEHHOM
JESITETbHOCTH IPEATIPUSATHS.

AHanu3 GUHAHCOBO-XO34MCTBEHHOM NEATEILHOCTH MPEANPUATHS TOKa3ajl, YTO
BHEOOOpPOTHBIE W OOOPOTHBIE AaKTWUBBI NPEANPHUATHS BO3PACTAIOT, IPU ITOM
nokasaresii 000pauruBaeMOCTH OOOPOTHBIX CPEACTB TOBOPST O CHUKEHUU JIEJIOBOM
AKTUBHOCTH MPEANPUATHUS 33 PACCMATPUBAEMBIN MEPHO/I.

[Ipennpusarre uMeeT HEMOKPHITHIM YOBITOK, a 3a€MHBIE CPEACTBA MPEANPUITHS
BO3pACTAIOT, KaK JOJTOCPOYHBIE, TAK U KPATKOCPOYHBIE.

OO0si3aTenbCcTBa  COCTOAT W3 KPEAUTOB W 3aMOB M KPEIUTOPCKOM
3asiokeHHocTu. [Ipeanpusrue He 00magaeT aOCOMOTHON JTMKBUAHOCTBIO, HO MOXKET
OBITh TIJIATEKECTIOCOOHON B HEJJATIEKOM OyIyIIeM.

AHanu3 BHEOOOPOTHBIX aKTHUBOB IMOKAa3aj, YTO HAUOOJBIIYIO JOJI0 B COCTaBE
OCHOBHBIX CPEICTB MPEANPUATHS UMEIOT TPAHCIIOPTHBIE CPEACTBA, HA BTOPOM MECTE
HaxXOJSTCS KOMIIBIOTEPHl U BBIYUCIUTEIbHAS TEXHUWKA, U HAUMEHBIIYIO JOJIO

COCTaBJIAIOT HWHBCHTAPb W HWHCTPYMCHTEI. Bce ocHOBHEBIE cpeacrtsa COCTABIIAIOT



aKTUBHYIO 4acTbh. [loka3zaTenu (pu3nuecKoro M3HOCa U JBMKEHUS OCHOBHBIX CPEJICTB
TOBOPST O TOM, YTO IPOUCXOAUT OOHOBJIIEHHE OCHOBHBIX CPEACTB, 10 MPUYHHE YETO
KOO(QQHUIUEHTHl TOIHOCTH M OOHOBICHHS YBEIUYMBAIOTCSA, a HM3HOC OCHOBHBIX
CPEICTB CHHXAeTcs. 3a paccMaTpUBaeMblid MEpUOJ CHIDKaeTcs 3(PPeKTUBHOCTD
UCTIOJIb30BaHUS U MPUOBLILHOCTH OCHOBHBIX CPEACTB MPEAIPUSITHSL.

B cBs3u ¢ 3TMM OOHOBJIEHHE BHEOOOPOTHBIX AKTHBOB IPOUCXOAUT Ha
OPEINPUITUHA TOCTATOYHO XOPOIIO, TO3TOMY HEOOXOAMMO PACCMOTPETh YIIPABJICHUE
¢uHaHCHpOBaHHEM BHEOOOPOTHBIX aKTUBOB. B TpeTheil riaaBe paboThl pacCMOTPEHBI
OCHOBHBIE MEPOIPHUITHS, HAIIPABJICHHBIC HA YIYYIIEHUE CUCTEMbl (PMHAHCHUPOBAHUS
BHEOOOPOTHBIX CPECTB.

[Ipennpusituto HE00X0UMO yIIy4dllIeHUe CHCTEMBI yIpaBJICHUS
¢uHaAHCHpPOBAaHMEM BHEOOOPOTHBIX AKTHBOB, 3TO MOXXHO CJENaTh IyTEM IOKYIKH
CKJIaJCKUX nomenieHuil. [lpu yBennueHn cyMMbl OCHOBHBIX CPEJCTB, BBIPYUKH Ha 5
% u CHWXKEHUM CceOECTOMMOCTH Ha CyMMY 3KOHOMUM (DMHAHCOB Ha apeHjie
CKJIQJICKHX TOMEIIEHU NpUOBLTF OT MPOJAX NPEANPHUATHS YBEIUYUTCS, a ITO
NOMOXET MPEANPUSATHIO HE TOJIBKO IMOJYyYUTh 3KOHOMHUIO OT HCIOJIb30BAHUS
OCHOBHBIX CPEJICTB, HO M YIYUIIUT €r0 (PMHAHCOBOE COCTOSTHHE.

Takum oOpa3om, B pe3yiapTaTe pelIeHHs] 3ahay Obula JOCTUTHYTa Ielb
UCCIIEIOBaHMs,  T. €.  TPOBEIEH  AaHalIW3  BHEOOOPOTHBIX  AKTHUBOB

OOO Toprossrit Jlom «CBeTOY» 1 ONPEAEIICHBI ITyTH UX ONTUMHU3ALUN.



CIIMCOK UCITOJIB30BAHHbBIX NCTOYHUKOB

1.Tlonoxxenne mo Oyxranrepckomy yuery I[IBY 6/2001 «YyeT oOCHOBHBIX
CPEIICTBY.

2.TTonoxkenne mo  Oyxraiarepckomy yuery IIBY  14/2000 «Ywuer
HEMaTepHAIbHBIX aKTUBOBY.

3. AHanu3 (MHAHCOBO-XO3SICTBEHHOH NeATeILHOCTH Tpeanpusatus. KypcoBas
pabota : Merox. ykazanus / T. . Octposckux, M. A. Monene ; Cu6. denep. yH-T,
XTHU — punmman COY. — Abakan : Pen.-u3a. cexkrop XTU — pmwmana COY, 2013 —
35c.

4. bouapos, B. B. ®unancossiit ananusz. Kparkuit kypc. — CII6. : [Tutep, 2012.
—240 c.

5. byxranrepckuii yuer : yue6Huk / I'. 1. AnexceeBa, C. P. boromonen, U. B.
Cadonona [u ap.] ; mon pea. C. P. boromonen. — M. : MockoBckuii (prHaHCOBO-
IIPOMBIIUIEHHBIN yHUBEpCHTET «CrHeprus», 2013. — 720 c.

6. lonmona, JI. B. Ananu3z ¢dunaHncoBoit oTdyeTHOCcTH . yueOHuk / JI. B.
Honnosa, H. A. Hukudoposa. — M. : UznarensctBo «/leno u Cepsucy, 2013. — 368
C.

7. KOMIUIEKCHBI aHaNMM3 XO3SHUCTBEHHOM MACATEIBHOCTH MPEANPUITHS
VYueonuk / Capurikas I'. B. — M. : HUL] MTH®PA-M, 2016. — 608 c.

8. JlrwoOymmu, H. II., Jlemera, B. b., /IpsxoBa, B. I'. Anamu3 ¢uHaHCcOBO-
AKOHOMUUECKOU JearenbHocTH peanpusatus : Yuel. [locobue nns By3os / mona pen.
npod. H. IT. Jlrobymmna. — M. : KOHUTU-JJAHA, 2012. — 471 c.

9. Huxkynmuna, H. H. ®dunancoBblii MEHEHKMEHT OpraHu3anuu. Teopus u
MpaKkTHKa : yuel. mocoOue i CTyIeHTOB By30B, 00YYAIOIINXCS MO CIEIMATLHOCTIM
«DuHaHCBI U KpeauT», «byXTaITepCKUH yYeT, aHauu3 U ayauT», «MeHEeIKMEHT
opranmzatmn» / H. H. Hukynuna, JI. B. Cyxonoes, H. JI. OpuamBuiu. — M.
FOHUTU-JIAHA, 2015. - 511 c.

10.CenesneBa, H. H. Ananu3 ¢uHaHCOBOW OTYETHOCTH OpraHU3aINH . y4deo.

nocodue s CTYJICHTOB BY30B I0 CIEIHAIBHOCTH «byXTranTepckuil y4eT, aHalu3 U



aynut» (080109), cinymareneid KypcoB MO NOJATOTOBKE M MEPENOATrOTOBKE
oyxrantepoB u ayautopoB / H. H. CenesneBa, A. ®. Uonosa. — M. : FOHUTU-
JAHA, 2012. — 583 c.

11.Cocnayckene, O. W., Ulpenep, H. I'. Illnapranka mo 3KOHOMHUYECKOMY
aHanuzy. — M. . Amnens, 2013. — 64 c.

12.Oxonomuueckuit ananus : yueOHoe nocodue / aBrop-coct. JI. B. 3emiiona. —
Tomck : Dns KonTent, 2013. — 234 c.

13. Anxy3una, A. X. OCoOE€HHOCTH yIpaBjeHUSI BHEOOOPOTHHIMU AKTUBAMU
npeanpusitus // Dxonomuyeckue Hayku. — 2017. — Ne 58-2. — C. 28-30.

14.Avito. Abakan. KomMepueckass HEIBKUMOCTh [DJICKTPOHHBIA pecypc]. —
Pexum JIOCTYyIIA:
https://www.avito.ru/abakan/kommercheskaya nedvizhimost/prodam/sklad (mara
obpamienus 06.06.2017).

15.bnank U. A. ®uHaHCOBBIN MEHEIKMEHT [DNIEeKTPOHHBIN pecypc]. — Pexxum
JOCTyTIA: http://www.be5.biz/ekonomika/f013/8.htm#3 (mata oOpareHus
06.06.2017).

16.BHeoOOpoTHBIE aKTHUBBI [DIEKTpOHHBIA pecypc]. — Pexwmm mocrtyma:
https://utmagazine.ru/posts/8841-vneoborotnye-aktivy (maTta oOparmeHus
20.05.2017).

17.BHe0oOOpOTHBIE AKTUBBI — COCTAaB M CTPYKTypa [DIEKTPOHHBIA pecypc]. —
Pexxum  goctyma:  http://economican.ru/v_buh.php?id=10 (mata oOpateHwus
22.05.2017).

18. Imutpuena E. Kak mpoBecTn 3kxcmpecc-oeHKy (MHAHCOBOH OTYETHOCTH.
[DMeKTpOHHBIM pecypc]. — Pexum JOCTYTIA: http://www.audit-
it.ru/articles/finance/al06/196161.html (nara oopamenus 20.05.2017).

19.KoBanesckass A. Hepacnpenenennas mnpuObIb — 3TO  TPOCTO!

[DNeKTpOHHBII pecypc]. — Pexum JIOCTyIIA:

http://fb.ru/article/61335/neraspredelennaya-pribyil---eto-prosto  (mara oOparienus
26.05.2017).


https://www.avito.ru/abakan/kommercheskaya_nedvizhimost/prodam/sklad
http://www.be5.biz/ekonomika/f013/8.htm#3
https://utmagazine.ru/posts/8841-vneoborotnye-aktivy
http://economican.ru/v_buh.php?id=10
http://www.audit-it.ru/articles/finance/a106/196161.html
http://www.audit-it.ru/articles/finance/a106/196161.html
http://fb.ru/article/61335/neraspredelennaya-pribyil---eto-prosto

20.Kpenutel st OuszHeca B AOakane [DnekTpoHHbIl pecypc]. — Pexum

JOCTYTIA: http://www.banki.ru/products/businesscredits/search/abakan/ (mara
obpamenus 06.06.2017).
21.HemaTepuasibHble aKTHBBI [DJIEKTPOHHBIN pecypc]. — Pexum mocryna:

http://www.studfiles.ru/preview/3157231/ (nata obparmienus 06.06.2017).

22.HeMaT€pI/IaHBHBIC AKTHUBBI. YTO K HUM OTHOCHUTCA, KJIaCCI/I(bI/IKaHI/IH U y4dcCT

DnekTpoHHBIN pecypc]. — Pesxxum gocryma: http://fb.ru/article/243403/nematerialnyie-

aktivyi-chto-k-nim-otnositsya-klassifikatsiya-i-uchet (mara oopamenus 06.06.2017).

23.000 TJ «Cserou» [DnekTpoHHbli pecypc]. — Pexum pocryna:
http://www.rusprofile.ru/id/7210155 (mata oopamenus 26.05.2017).

24.000 T/ «Csetouy», Xakacus [DIeKTpOHHBIN pecypc]. — Pexum pocryna:

https://www.k-agent.ru/catalog/1901117983-1141901000944  (mata  oOpamieHuUs

26.05.2017).

25.Coepbank. buznec-HeaBmxuMocTh [DneKTpoHHBIM pecypc]. — Pexum
JOCTyTIA: http://www.sberbank.ru/ru/s_m_business/credits/long/brealty (mata
obpamienus 06.06.2017).

26.CooTHOIIEHHE  JEOMTOPCKOM U KPEAUTOPCKOW  3a0KEHHOCTH

[DnexTponnblii pecypc]. — Pexum mocryma: http://1-fin.ru/?1d=311&t=48 (nara
obparienus 26.05.2017).

27.Toproseiii [lom «Csetou», OOO [DnexTpoHHBIH pecypc]. — Pexum
noctymna: http://lazycom.ru/view/torgovy-dom-svetoch/4490424 (nata oOpartieHwus
26.05.2017).

28.OuHAaHCUPOBAaHKE BHEOOOPOTHBIX AaKTHBOB [DJIEKTPOHHBIA pecypc]. —

Pexxum  mocryma:  http://uchebniki-besplatno.com/dengi-kreditc/finansirovanie-

vneoborotnyih-aktivov-27398.html (narta ooparenus 22.05.2017).



http://www.banki.ru/products/businesscredits/search/abakan/
http://www.studfiles.ru/preview/3157231/
http://fb.ru/article/243403/nematerialnyie-aktivyi-chto-k-nim-otnositsya-klassifikatsiya-i-uchet
http://fb.ru/article/243403/nematerialnyie-aktivyi-chto-k-nim-otnositsya-klassifikatsiya-i-uchet
http://www.rusprofile.ru/id/7210155
https://www.k-agent.ru/catalog/1901117983-1141901000944
http://www.sberbank.ru/ru/s_m_business/credits/long/brealty
http://1-fin.ru/?id=311&t=48
http://lazycom.ru/view/torgovy-dom-svetoch/4490424
http://uchebniki-besplatno.com/dengi-kreditc/finansirovanie-vneoborotnyih-aktivov-27398.html
http://uchebniki-besplatno.com/dengi-kreditc/finansirovanie-vneoborotnyih-aktivov-27398.html

HPUJIOKEHHUE A

Bbyxrantepckuii 6amanc OOO Toproseiii Jlom «Cetou» Ha 31 nekadbps 2016 ronga

Haumenosanue noxazamens Koo Ha 31 dexabps 2016 Ha 31 oexabps 2015
CcmpoKu 200a 2o0a

AKTHUB

I. BHEOBOPOTHBIE AKTHUBbBI

HemarepuanbHbie aKTUBBI 1110 28 17

OCHOBHBIE Cpe/ICTBA 1150 390 373

Htoro no pazneny | 1100 418 390

II. OBOPOTHBIE AKTUBbBI

3amnacel 1210 6 0

JlebuTopckast 3a10KEHHOCTh 1230 421 339

JleHexHbIe CPe/ICTBA U ICHEKHBIC 1250 31 0

SKBHUBAJICHTHI

Hroro no pazneny 11 1200 458 339

BAJIAHC 1600 876 729

INACCHUB

II1. KAIIUTAJI U PE3EPBbI

VYcraBHBIN KanuTain 1310 10 10

Hepacnpenenennas npuObLib 1370 -542 296

Htoro no pazneny 111 1300 -532 306

IV. JOJITOCPOYHBIE OBA3ATEJBCTBA

3aeMHEBIC CpeICTBA 1410 1051 394

Wroro no pazpeny IV 1400 1051 394

V. KPATKOCPOYHBIE OBSI3ATEJIBCTBA

Kpenuropckas 3a1075KEHHOCTD 1520 357 29

Hroro mo pazneny V 1500 357 29

BAJIAHC 1700 876 729




HNPUJIOKEHUE b

Otuer o punancoBsix pesynbrarax OO0 Toprossiii lom «CBerou» Ha 31 gexabps

2016 rona
Haumenosanue noxazamens Koo 3a 2016 3a 2015
CmMpoKu 200 200

Bripyuka 2110 45 612 15 802
BLIpy‘-IKa OTpaXac€TCsA 3a MUHYCOM HaJiora Ha )IO6aBJ'IeHHyIO CTOUMOCTB,
AKIIU30B.
CebecToMMOCTD IIPOIaxK 2120 (43833) | (12 066)
I[TporieHTHI K yriaTe 2330 (150) (518)
ITpoune 1oxomsI 2340 39 99
[Tpoune pacxoabl 2350 (911) (213)
Texymuii HaJIOT Ha TPUOBLITH 2410 (113) (456)

Yucras npudbLIb (YOBITOK) 2400 644 2 648




_TIOCJIEAHMAM JIMCT
BbIITYCKHOM KBAJIMOUKALIMOHHOM PABOThI

KBaJ'II/I(bI/IKaHI/IOHHaSI pa60Ta BBIIIOJTHCHA MHOU CaMOCTOATCIIBHO.
Hcnonp30BaHHEBIE B pa60Te MaTCpuajibl 1 KOHLOCIIOUH H3 OHY6JII/IKOB3HHOﬁ Hay‘{HOﬁ

JIUTEPATYPHI U IPYTUX UCTOYHUKOB UMEIOT CCHUIKHA HA HUX.

OrneyaTaHo B 9K3CMILIAAPaAx.
Crmcok HCIIOJIB3YEMBIX HCTOYHHUKOB HAaWUMEHOBAHMM.

OnuH 3K3eMIUISIp cllaH Ha kadenpy.

« » 2017 r.
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