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BBEJAEHUE

JlanHast OakayiaBpckas paboTa pacKpbhIBaeT OIEHKY MPUMEHEHHS JTU3WHTOBBIX
cxeM B Poccum 1 COCTOSIHHE JTM3MHIOBOTO CEKTOPA POCCHMCKON SKOHOMUKHU Ha CETOo-
JTHAIIHUN JieHb. B HbIHENIHee BpeMsi OOJIBIIMHCTBO POCCUMCKUX MPEANPUATHI HE
UMEET JOCTATOYHOE KOJMYECTBO COOCTBEHHBIX JEHEKHBIX CPEICTB ISl IpUoOpeTe-
HUSI COBPEMEHHOT'0 O0OpYJOBaHUs JJIA MPOM3BOJACTBA. B CBS3M ¢ 3THM BO3HUKaET
NOTPEOHOCTh MPUBJICUYCHUSI JOMOJHUTEIBHBIX CPEACTB, HauboJyiee pacnpoCTpaHEH-
HBIM CIIOCOOOM SIBJISIETCS TOJyYEHUE KPEauTa B pa3InuHbIX OaHkax. OgHON U3 aib-
TEpPHATUB MOJ00HOTO BHAa (MHAHCUPOBAHUS OPTaHU3AIMI SBIISICTCS JIM3UHT.

[IpenmeToM wucclienoBaHUsl OakaJlaBpCKOW padOThl SBISIIOTCS JIM3UHTOBBIE
cXeMbl (PMHAHCUPOBAHUS NMHBECTUIIMOHHBIX ITPOCKTOB.

O6wexkTom manHoro ucciaeaoBanus ABiseTcss OO0 «Cudbupsaky.

AKTyaJbHOCTh paccMaTpUBAEMON TEMbl JTUILIOMHOM pabOThI 3aKIOYaeTCs B
TOM, YTO B HACTOSIIEE BPEMs POCCHUUCKHE MPEANPHUATHS CTOST Iepe; He0OX0IUuMOo-
CTBIO AKTHUBU3ALIMU YPOBHS MHBECTULIUOHHOW JEATEILHOCTH, IPUYEM I MHOTUX U3
HUX 3TO €I1Ie He MpobiieMa pa3BUTHS, a BOIIPOC BEIKUBAHMUS.

[IpyuMeHEeHNE JIM3UHTOBBIX CXEM HECET MPEANPUATUIO 3HAYUTEIbHBIE BHITOJIbI,
KOTOpBIE OTPaKEHBI B TaHHOU pabote. K coxkalieHnto, MHOTHE PYKOBOAUTEIHN OTeYe-
CTBEHHBIX NMPEANPHUATUA HE JOTaJIbIBAIOTCSA O JAHHBIX MpEeHMYyIIecTBax (HUHAHCHPO-
BaHUS CBOEH ACATEIBHOCTU. JIN3UHTOBBIM CEKTOP HA JaHHBIA MOMEHT €l1e HEAOCTa-
TOYHO Pa3BUT, B OCOOCHHOCTH B MaJIOHACEIEHHBIX ropojiax. B 4acTHOCTH ATO mpouc-
XOOUT HU3-3a HENOCTATOYHOCTH 3KOHOMHYECKOTO KPYro3opa y HmpeACcTaBUTENIeH pocC-
CUICKOIro MEHEeKMEHTa. FIMEeHHO M03TOMYy, B JaHHOM paboTe OLEHUBAETCA HE TOJIb-
KO () (PEeKTUBHOCTH IPUMEHEHUS JTM3UHTA, HO U aHATTM3UPYETCS 3aKOHOIaTeNbHas 0a-
3a nmu3uHTa. Takum 00pa3om, paboTa MO3BOJIIET PACCMOTPETHh MPEUMYIIIECTBA JTU3HH-
ra i IpeanpusITAUA UMEHHO B pa3pe3e JACHCTBYIOIIETO POCCUNCKOTO 3aKOHOAATEb-

CTBa, 4TO IroBOPUT O IPUMCHUMOCTHU HOI[O6HBIX CXEM B COBPCMCHHBLIX YCJIOBHX.



[IpakTUyeckuii aCIEKT aKTyaJIbHOCTH 3aKJIF0YaeTCS B TOM, YTO Ha OOBEKTE HC-
CIIEIOBaHMSI B HACTOAIIEE BPEMs Peau3yeTcsl JIM3MHTOBBIA MPOEKT, Ieecoodpas-
HOCTb KOTOPOTO HE MOATBEPKACHA pacueTaMu.

Lenp paboThI — OLEHUTH 11€JIECO00Pa3HOCTh UCTIOIB30BAHUS JTU3UHTA MIPHU pea-
JU3allid MHBECTULIMOHHOTO TMPOEKTa Ha OOBEKTE HCCIEAOBaHUS, OCHOBBIBASICh Ha
MIPABOBOM 3HAHUH M 3 KOHOMUYECKOM AHAJIHU3E.

[Ipu Hanmcanuum pabOThI, CTABUIUCH CIEAYIOLIUE 3aJa4u:

1) nmpoaHaTU3UpOBaTh TUHAMUKY Pa3BHTHS JIM3UHIOBOM oTpaciu Poccuu;

2) oImpeeuTh OCHOBHBIC aCIeKThl HOPMATHBHO-IPABOBOM 0a3bl JIM3UHTOBBIX
CIEJIOK U BBISIBUTH 00JIaCTh 9KOHOMUYECKOM 11€J16CO00Pa3HOCTH JIM3UHTA;

3) BBINOJHHUTH aHaIKM3 (PUHAHCOBO-X03sicTBeHHOU nesTenbHocTH OO0 «Cu-
OUPSIK» ISl OLICHKU BO3MOXHOCTEN U PUCKOB YYaCTHsI B JIM3UHTOBOM CXEME;

4) Ha KOHKPETHOM IIPOEKTE IO MPUOOPETEHUIO TPYy30BOI0 aBTOMOOMJIS Olle-
HUTH 3G(HEKTUBHOCTH MPUMEHEHHUSI JIM3UHTOBON CXEMbl B COBPEMEHHOM POCCUIMCKOM
MPaKTHKE.

Jlannast 6akanmaBpckas paboTa COCTOMT M3 BBEACHHS, TPEX YacTe, 3aKiroue-
HUSI, CTIMCKA UCTIOb30BAHHBIX UICTOUHUKOB U MPUIIOKEHUH.

B nepBoii yactu paccMaTpuBaeTCs AMHAMUKA PA3BUTHUS JTU3UHIOBOM OTPACIU
B Poccun. Oco0oe BHUMaHUE YACIEHO COCTOSHUIO JAHHOTO CEKTOpa IKOHOMHKHU Ha
CErOJIHSIIIHUMN JIeHb. Takke MPUBOAMUTCS MOJAPOOHAs KiIacCU(PUKALMS JIM3UHTOBBIX
omepanuii U cxema (UHAHCOBOTO JIM3WHTA, KaK OCHOBHOTO BHUJA JIU3MHTA, PACIIPO-
cTpa"HeHHoro B Poccun.

Bo BTopoii wactu OakaiaBpckoil paOOThl BBHINOJHEH aHaiIu3 (PUHAHCOBO-
xo3sicTBeHHON niearenbHOCTH OO0 «Cubupsik», 8 TakkKe pacCUMTaHbl OCHOBHBIC
KO2(PULIMEHTBI, U BBISBICHBI OCHOBHBIE MMPOOJIEMBI TAHHOTO MPEAPUSITHS.

B Tpertbeil vacTu mpuBEACHBI PEUICHUS 110 YCTPAHSHHUIO MPOOJIeM Ha TIPEANpH-
atun OO0 «Cubupsk» M pacCUYUTaHBI TTOKA3ATEIM YKOHOMUYECKON 11eJIecoo0pa3Ho-

CTHU UX IIPUMCHCHUSI.



TEOPETUYECKAS YACTH 1 OCHOBBI JIM3UHI' OBBIX
OTHOIIEHUH B PBIHOYHOM YKOHOMMUKE

1.1 IlonsiTHE JIU3MHTA U €r0 KiaaccupuKanus

JlaHHast 4aCTh MpPEACTaBIIAET OO0 HCCcIe0BaHNE PHIHKA TU3UHTOBBIX YCIIYT B
Poccum u mpemmaraer 0030p CyIIECTBYIONIEH KOHBIOHKTYPHI PBhIHKA (DMHAHCOBOMA
apeHbl, ee knaccupukanuu B Poccun.

JIM3UHT — BUJI MHBECTULIMOHHOW J1€ATEIBHOCTH M0 IPUOOPETEHUIO UMYILIECTBA
U Iepeiaye ero Ha OCHOBAHUU JIOTOBOpA JIM3UHTA (PU3MUECKUM U IOPUIUYECKUM JIH-
11aM 3a OTpeICNICHHYIO MJIaTy Ha ONpeIeJICHHBIN CPOK U Ha ONPEIEICHHBIX YCIOBUSX,
OOyCIIOBJIEHHBIX JOrOBOPOM, C IPABOM BBIKYNIa HMYIIECTBA JIM3UHIONOIyYaTe-
aem[1].

Haubosee TOUHO 3KOHOMUYECKHUM CMBICI JIM3UHTa BBIPAXKAET MOHATUE €r0 Kak
COBOKYITHOCTH MMYIIECTBEHHbIX OTHOILIEHUH, CKJIaJbIBAIOIIUXCS B CBSI3U C Iepesa-
Yeil UMyIIecTBa BO BPEMEHHOE MOJIb30BaHHE.

[IpeameTom nu3uMHTa MOTYT OBITH aOCOJTIOTHO JIFOOBIE HEMOTPEOIsIEMbIE BEIIIH,
B TOM YHCJIC OPTaHHU3AIMN U JAPYTHe UMYIIECTBEHHBIE KOMIUIEKCHI, 3JJaHUs, COOPY-
XKEeHHs1, 000pYyI0OBaHKE, TPAHCIIOPTHBIE CPEACTBA U JPYTOe ABIKUMOE M HEJIBUKIMOE
umyiectso[2].

CyObexkTaMu JTU3UHTA SBISIOTCA:

1)  nu3MHromoONyYaTenb — PUANYECKOS WIH (HUIUUECKOE JTUI0, KOTOPOE B
COOTBETCTBUH C JOTOBOPOM JIM3MHIa 00513aHO MPUHATH MPEAMET JIM3UHTA 332 HEKOTO-
pyIO TUIaTy, Ha OMPEICICHHBIN CPOK M Ha OMPEICIICHHBIX YCIOBUAX BO BPEMEHHOE
BJIa/ICHUE U B MOJb30BaHUE B COOTBETCTBUU C JIOTOBOPOM JIM3HHTIA;

2)  JU3UHrOJATENh — PU3UUECKOE HITH FOPUINUYECKOE JIMII0, KOTOPOE 32 CUET
IPUBJICYCHHBIX U (MJIM) COOCTBEHHBIX CPEJCTB MPUOOPETAET B XO/I€ pealu3aliu J10-
roBOpa JM3WHTa B COOCTBEHHOCTh MMYIIECTBO M TPEJOCTaBISET €r0 B KauyecTBE

npeaAMETa JU3WHIa JU3UHIOIIOJIYYAaTCIIO 3a HCKOTOPOC BO3HArpaXJacHue , Ha OIIpe-
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JIETICHHBIA CPOK M HA OTPEICTICHHBIX YCIOBHSIX BO BPEMEHHOE BIIAJCHUE U B TIOJIB30-
BaHHE C TIEPEXOJ0M WK 0e3 TIepexo/1a K JIU3UHTOIMOIyYaTelt0 IpaBa COOCTBEHHOCTH
Ha TpeMET JTU3UHTQ,;

3)  mpopaseln — GpU3NIECKOE WM IOPHINICCKOE JTUI0, KOTOPOE B COOTBETCT-
BUU C JIOTOBOPOM KYIUTU-TIPOAQKU C JIU3WHTOJATENIEM MPOJAacT JIM3MHTOJATEII0 B
OTIpeeNICHHBI CPOK UMYIIECTBO, SBIIAIOIICECS MpeaMeToM au3uHra. [Ipogaser; 00s-
3aH TepenaTh MPEeAMET JIM3UHTA JIM3UHTOAATENI0 WM JTM3UHTOTIONYYaTeIio0 B COOT-
BETCTBHH C YCIOBUSIMH JIOTOBOpA KYIUIU-TIpoiaxku. [IpoaBer MOXXeT 0JTHOBPEMEHHO
BBICTYTIaTh B KQYE€CTBE JIM3WHTOIMOIYYaTENs B Mpe/eaax OJHOTO JIH3WHTOBOTO TIPABO-
oTHoIIeHus[3].

B ®denepanprom 3akone or 29.10.1998 N 164-®d3 (pex. or 03.07.2016) "O
dbuHaHCOBOU apeHje (Mu3uHre)" neraabHO 0003HAYEHBI MPABOBLIE U OpraHU3AI[MOH-
HbIC aCIEKThl JIM3MHTA, OTpa)K€Ha OCHOBa JJisi peopMUpOBaHHUS HAJIOTOBOTO, Ba-
JIOTHOTO, TAMOKEHHOT'O 3aKOHO/IaTEJILCTBA B YACTH JIM3UHTOBOM JESATEIHHOCTH.

OcHoBHBIMH (OpMaMH JIM3UHTA SIBISIIOTCS BHYTPEHHUH JIM3UHT M MEXKIyHa-
POJIHBIN JIN3UHT.

[Ipu pearmzaruu BHYTPEHHETO JM3WHTA JIM3WHTONATENh W JIM3MHTOMONyYa-
TeJb ABJISIFOTCS pe3uaeHTamu Poccutickoit @eneparmu[10].

[Tpu peanm3aruyi MEXTyHAPOIHOTO JIM3WHTA JIM3UHTOAATEh WIIM JTM3UHTOIIO-
JydaTenb SABIsSeTCS HepesuaeHToM Poccuu. K aTomy e BHIY JTHM3WHTA OTHOCST H
oTiepaliiy, KOraa MpOoBEACHHBIC JIM3UHTOIATEeNIN W apeHAaTOPhl OAHOM CTPaHBI, €CIH
XOTs OBbI OJTHA M3 CTOPOH OCYIIECTBIISICT CBOO JICATEILHOCTh, UMESI COBMECTHBIN Ka-
nUTajl ¢ 3apyOeKHBIMU MapTHepaMu. K MexXayHapoHOMY JIM3UHTY OTHOCSIT TE OTe-
paruu, B KOTOPBIX XOTsI Obl OJIMH U3 €€ YYaCTHUKOB HE SIBJISICTCS PE3UICHTOM CTpa-
HbI, B KOTOPOW OCYIIECTBIIICTCS JIM3MHTOBAs OIepaIus, WK K€ BCe YIaCTHHKH JTHU-
3MHIa MPEJCTABIAIOT pa3Hbie cTpanbi[11].

B nacrosimee Bpemst HauboJiee pa3BUT BHYTPEHHUHN JTU3UHT, KOT/Ia JIM3UHTO/1a-

TCJIb U JIM3UHI'OIIOIIYYAaTCJIb HAXOJATCA B 6JII/13HC}K3HII/IX ropoaax.



JIu3uHT KIacCUPUIHUPYETCs MO CASAYIOLUUM MPU3HAKAM: MO Croco0y (puHaH-
CHUpOBaHUs, 0 00beMy OOCTY>KMBaHUSA, MO MPOAOLKUTEIHLHOCTH, MO IIeIEBOMY Ha-
3HAUEHHUIO, TI0 YCIIOBUSM aMOPTHU3AIMH, MO CTENEHU OKYIAeMOCTH, MO XapaKTepy
B3aMMOJICUCTBUS YYACTHUKOB, 10 HAMEPEHUSIM YYACTHUKOB, IO COCTABY YYaCTHUKOB,
10 TUTATEKaM, 110 THITy apSHIyeMbIX aKTHBOB, U T.A[12].

a) 1Mo crnoco0y GUHAHCUPOBAHUS PA3TUYAIOT CIAEAYIOIINE BUIbI JIU3UHTA:

1)  3u3uHT, KOTOPHIA PUHAHCHPYETCS 3a CYET COOCTBEHHBIX CPEJCTB JTU3UH-
roJaTens;

2)  NU3WHT, KOTOPBIA (PUHAHCHpYeTCS 3a CYET MPHUBIICYCHHBIX CPEICTB
(cpencTB UHBECTOPOB);

3)  JNM3HHT, KOTOPBIA (UHAHCUPYETCS Pa3lesbHO, YaCTHYHO (PUHAHCUPYIO-
IIAHCS JIN3UHTOJATEIIEM.

0) Mo 00beMy 00CITy)KUBaHHUS MIEPEIaBAEMOT0 B JIM3HHT UMYIIIECTBA:

1)  YUCTBHIA JM3WHT, KOTJa BCE OOCITY)XMBaHHE TEPEIaBaCMOrO B JIM3HHT
uMyIIecTBa OepeT Ha ceOsl IM3UHTONOTyqaTelb,

2)  JIM3UHT C MOJHBIM HA0OPOM YCIIYT, €CIIM Ha JIM3UHTOaTes sl BO3JIaracTcs
MOJIHOE O0CTYKUBaHUE apEHIyeMOro UMYILECTBA,;

3)  JIM3HMHT C YaCTHYHBIM HA0OPOM YCIYT, KOTJa Ha JIM3MHTOJATENs BO3Ja-
raroTCsl JIUIIb OTAEIbHbIE (PYHKIUHU O 00CITYKUBAHUIO UMYIIECTBA.

B) 110 MPOJIOJKUTEITBHOCTH:

1)  KpaTKOCPOYHBIH JU3UHT, CPOKOM /10 1 T0a;

2)  JOJTOCPOYHBIN JIM3HMHT, CPOKOM OoJiee 3 JIeT.

3) CPEIHECPOYHBIN JIU3UHT, CPOKOM OT 1 110 3 JsieT;

T) 1O [IeJICBOMY Ha3HAYCHUIO:

1) JIeCTBUTENBHBIN JIU3UHT,

2) @OUKTHUBHBIN JU3UHT. BO3HUKAET KOrAa 3a CYET HAJIOTOBBIX U aMOpPTHU3a-
UOHHBIX JIbTOT MPECIETYETCS LEeb MOTyYeHHs 0OJbIIeH MPUObLIH.

,Z[) B 3aBUCHUMOCTHU OT YCJIOBI/Iﬁ aAMOPTHU3AIIUH.



1)  AM3UWHT C TOJIHON aMOPTU3AIUE U COOTBETCTBEHHO C BBITUIATON MOJTHON
CTOMMOCTH 00BEKTa JIM3UHTA,;

2)  JM3UHT C HEMOJIHOW aMOpTHU3allueH, U, CIIeJI0BATEIbHO, C HETMOIHOM BbI-
IJ1aTOW CTOMMOCTH apeHAYyEMOIr0 UMYIIECTBA aPEHIATOPOM.

€) 10 CTETICHN OKYIaeMOCTH:

1)  JM3HHT C TOJHOW OKYIAeMOCTBIO, KOT/Ia B XOJIC CpOKa JICHCTBHS OJTHOTO
JIOTOBOPA MPOUCXOJUT IMOJIHASL BBIIUIATA JIM3HHIOAATENI0 CTOMMOCTH apeHIyeMOro
MMYILIECTBA,;

2)  JU3UHT C HETOJHOM OKYIAaeMOCTBIO, €CIM B TEUCHHUU CPOKA JIM3MHTA
OKYIIAeTCs TOJIBKO YacTh APEHyEeMOr0 HMYLIECTBA.

) TI0 XapaKTepy B3aUMOJICHCTBUSI yYACTHUKOB:

1)  KIIaCCHYECKHWH JIM3MHT — TPEXCTOPOHHsSS JIM3WHTOBas orepamus (Io-
CTaBILMK — JIN3UHT0JIaTENb — apEHAATOD);

2)  BO3BpATHBII JU3UHT. [Ipy BO3BPATHOM JIM3UHTE, CTAIKHBASACH C IPOOIIE-
MO HeJOoCTaTKa (PMHAHCOBBIX AKTHBOB, APEHIATOP MOXKET IMepeaaTh OCHOBHbBIE
CpeliCTBa B COOCTBEHHOCTH JIM3MHTOAATENI0 C IMOCJenyIomed ux apeHaoi. B atom
clly4ae apeHJaTop KOMIIEHCHPYET YacTh AEHEKHBIX CPEJCTB, KOTOpPbIE ObUIM MOTpa-
YeHbl paHee Ha NPUOOPETEeHHE KalUTaJbHBIX TOBAPOB U B TOXKE BpeMs IMPOAOKAET
MMH TO0JIb30BaThCSl, MPU 3TOM BBIIUIAYMBAS HAJJICKAIIYI0 apeHAy, BKIIOUYAIONIYIO
CTOMMOCTb MPOBEACHUS JM3UHIOBOM ONEPALMH M YaCTh MOJTYYaEMbIX B €€ XOJ€ Ha-
JIOTOBBIX JIBT'OT;

3) CyOJIM3UHT, KorAga OoJiblias 10Jis (M0 CTOUMOCTH) CAaBA€MOro B JIU3UHT
aKTHUBa OepeTcsl B apeH1y y TPEThel CTOPOHBI (MHBECTOPA).

3) 10 HAMEPCHUSM YYACTHUKOB:

1)  B0O30OHOBIISEMBIN JIM3UHT — TPOJIJICBAIOIIUICS M0 MCTEYCHUH IMEPBOTO
CpOKa KOHTpAaKTa.

2) CPOYHBIN JTU3UHT — OJIHOPA30BBIN (HA OJIMH CPOK) JIU3HHT;

M) 10 COCTaBy €ro Y4aCTHUKOB:



1)  mpsiMO¥ JHM3HHT, KOTla COOCTBEHHHK MMYIIECTBA CAMOCTOSITEIBHO Tie-
penaer ero B JIU3UHT. [IpsMOil TU3UHT MOXKET OBITh TOJIBKO JBYXCTOPOHHHM U Opra-
HU3YETCS TOJBKO ABYMS YYACTHHKAMM: apeHIATOPOM U JIM3UHIOJATENIEM, OJIHAKO B
OOJBIIMHCTBE CIy4YaeB, JIM3UHTOBBIE ONEPALMH SIBISIOTCS MHOTOCTOPOHHUMH OTHO-
HICHUSIMH;

2)  KOCBEHHBIH JIU3UHT, €CJIM B JIM3UHTOBOM OTEpaluy IIOMHMO JTU3UHTO/]a-
TEJS ¥ JIN3UHTOIOIYYaTelNsl y4acTBYIOT APYTHE X039l CTBEHHbIE CYyObEKTHI.

K) 110 TUIaTe)KaM:

1)  KOMICHCAIMOHHBIC TUIATEKHU, KOT/Ia pACUYEThl IPOU3BOIATCS OO TOBA-
pamu, 00 MyTeM OKa3aHUsl BCTPEYHON YCIIYTH JIM3UHTOAATENO;

2)  JICHEeXKHBIC TUIATEKH, KOTJA pacueT MPOU3BOIUTCS 3a CUET JCHEKHBIX
CPEIICTB;

3)  CMCIIaHHBIC TUIATEXH, KOT/Ia HAPSTy C JCHEKHBIMH BBITUIATAMHU JIOITYC-
KaloTCsl IJIATEKU TOBApaMU WM YCIyramH.

J) TIO TUITY apEHIYEMbIX aKTHBOB:

1)  JIU3UHT ABMKMMOTO UMYIIECTBA (MAITHHHO-TEXHHYCCKHUI JIN3UHT);

2)  JW3UHT HEIBWXKMMOTO MMYIIECTBA (apeHIa Ha JIOJNTHHA CPOK 3JaHUU U
COOpY>KEHUM).

M) B 3aBUCHMOCTH OT OOIIMX XapaKTEPUCTHUK JIOTOBOPA:

1)  ¢duHAHCOBBINA JTU3UHT (JIM3HMHT C TIOJHON OKYNaeMOCThIO) — BHJI JIN3HMHTA,
IpU KOTOPOM JIM3UHTOJIATENh 00s3yeTCs MPUOOpPEeCTH B COOCTBEHHOCTh YKa3aHHOE
JIM3UHTOTOy4aTeIeM UMYIIECTBO Y ONPEAEICHHOr0 NpoAaBLa U MepeaaTh JU3UHT O-
MOJIy4aTesi0 JaHHOE MMYIIECTBO B KAUECTBE MpPEAMETa JIM3UHTA 32 ONPEICICHHYIO
IUIaTy HAa KOHKPETHBIA CPOK Ha OTOBOPEHHBIX ycioBUsAX. [Ipu 3TOM cpok consmepum
CO CPOKOM MOJTHOM aMopTHU3aluu npeameTa au3unra. [1o okoH4aHuIo cpoka umyiie-
CTBO MEPEXOJIUT B COOCTBEHHOCTD JIU3UHTONIOyYaTes;

2)  omepaTHBHBINA JU3UHT (JIM3UHT C HEMOJHON OKYINaeMOCTBIO) — BHI JIH-

3HMHTIa, KOrjga JU3NUHIroaaTcJib 3aKyIracT Ha CBOM CTpax U pUCK UMYUICCTBO M IICPCIACT



JU3UHTOIOyYaTeNI0 B KauecTBe IMpeaMeTa Ha OcoObIX ycioBusx. Ilo umcredenuro
CpOKa JIeHCTBHS JOTOBOpa MPEAMET JIM3UHTA MepeaaeTcs Tu3uaroaarento[13].

CeronHst Ha POCCHIICKOM pbIHKE HanOosiee BOCTPEOOBaH KiacCU4ecKui ¢u-
HAHCOBBIA JIM3UHT, NMPU KOTOPOM JIM3UHIOBas KOMITAHUS BBIMOJHSAET TOJIBKO POJIb
¢dbuHaHCOBOTO TOCcpenHuKa. JlaHHas pojb HE MCKIIIOYAeT TOro, YTO JIM3UHIOJIAaTENh
MOKET OKa3bIBaTh KJIMEHTY PAJl COMYTCTBYIOIIMX YCIYT: TAMOKEHHOE O(OopMIICHHE
UMIIOPTHPYEMOr0 MPEeIMETa JU3UHTA, TOCYIapCTBEHHYIO PErMCTPaLUI0, KOMIUIEKC-
HOE CTPaxOBaHHUE.

Jliist 6onee neTanbHOro U3y4eHHs CIeAYeT pacCMOTPETh CXEMY KIaCCHYECKOro
(bMHAHCOBOTO JU3MHIa OTPAXKEHHYIO HA pyuc. 1.1 u oTCiiennTh B3aUMOAECICTBUS BCEX

Y49aCTHHUKOB CACJIKH, a TaK K€ paCCMOTPCTb MCXAaHHU3M pCaJIn3allii JIN3UHI'A.
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Pucynok 1.1 — Cxema kinaccuueckoro (pMHaHCOBOTO JIM3UHTA
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Ucxons u3 pucynka 1.1 BUAHO, 4TO OOBEKT JAU3UHTA MPUOOPETACTCS JIU3UHTO-
JlaTelIeM y TOCTaBIIMKA U MEPENaeTCs MOJIb30BaTEN0 HAa OCHOBE JIM3UHIOBOIO KOH-
TpaKTa.

Bce aneMeHTh! TM3MHTOBOTO MpoIiecca TECHO CBsI3aHbI Mexy coboil. Tak, oT-
HOILIEHUS! M0 BPEMEHHOMY HCIOJIb30BaHUIO UMYILIECTBA (JOTOBOP JIN3MHIA) BO3HU-
KalOT TOJIBKO IOCJIE peaju3alliy J0roBopa KyruM-nponaxu. [lomydaercs, 4yro uc-
IIOJIHEHUE OJHOI0 JOTOBOpa AAET TOMYOK K BO3HUKHOBEHHIO CIEHYIOIIEH CIHEIIKH, a
YYaCTHUKHU JIM3UHIOBOI'O MPOIECCa TECHO B3aMMOJCHCTBYIOT MEXIy co00il Ha pas-

HBIX 3Tanax[14].

1.2 Pa3BuTHe pbIHKA JIU3HHIOBBIX yCiayr B Poccun

B poccuiickoil 'opuaAnYeCcKOr U SKOHOMUYECKOW JTUTEpAType MO-Pa3HOMY Olle-
HUBAIOTCSI OOCTOSITENICTBA, CIOCOOCTBYIOLIME TMOSIBICHHUIO J0OroBopa Ju3uHra. llo
MHEHMIO MPABOBENOB, N0T0BOp Ju3uHra nossuics B CIIA B cepenune XIX B., a B
JIpYTUX CTpaHax 3arajia Hallesa MIMPOKOE pachnpocTpaHeHue B cepeauHe XX B. Kak
IOpUJIMYECKUN WHCTUTYT, MPU3BAHHBIN pEryIUpoBaTh HOBbIE (POPMbI MHBECTUPOBA-
HUS JICHEKHBIX CPEJICTB B 3KOHOMHUKY, CBSI3aHHBIE C UCIIOJIB30BAHUEM TAKOT'O CIIOCO-
0a, kak mpuoOpeTeHne (HUHAHCOBBIMU OPTaHU3ALUSIMHU 0 MPOCHOE MPOMBIIIIEHHBIX
¢upM mammH U 00OpYIOBaHUS C MOCIEAYIOIIEH Mepeaaded ux 3TuM ¢Gupmam B
apenay[15].

A. E. Tlpynaukosa [4] B cBoeit cTatbe «lcTopuueckoe pa3BUTHE U CYITHOCTb
JM3UHTa» TOBOPUT, uTo B Poccun TepMuH "nmu3uHT" BOIIEN B MIMPOKOE YIOTpeOIe-
Hue B Hadasie 1990-x rr., Korjga npaBUTENBCTBO CTAJIO HCIOJIb30BATh €r0 JI CTUMY-
JMPOBAHMS] HMHBECTUIIMOHHON JEATEIHHOCTH.

B Poccnn nM3MHTOBBIE OTHOIIEHUS MOSIBUIMCH CPABHUTEIBHO HEJABHO U €IIE
HE MOJYYUJIM TaKOro pacnpocTpaHeHus, Kak Ha 3anaae. OaHaKo B pOCCUWCKOM Tpa-

BC YK€ CACJIaHbI IICPBBLIC HIArd IO IIYTHU YPETYJIHUPOBAHUA M 3aKOHOAATCIBHOIO 34a-
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KPEIUICHUS TM3UHTOBBIX OTHOILLICHUN. MOXKHO BBIJIETUTH TPU dTara pa3BUTHUS JIU3UH-
TOBOT0O 3aKoHOAaTeabcTBa B Poccuu[20].

[TepBeIii 3Tan BKiIoYaeT nepuoji ¢ konua 1980-x no cepeaunsl 1990-x rr., T.€.
KOI'/Ia JIU3WHTOBBIA MPOIYKT ObUT MMIIOPTHUPOBAH B HAIly CTpaHy M3-3a pyoOexa. bbl-
JIX CO3/1aHbl MEPBbIC POCCUMCKHUE JIM3UHTOBBIE KOMIIAHUM M TOTJAa €, 10 MHEHUIO
B.Jl. 'aamana, ctanu ¢hopMUpoBaThCs MEpPBOHAYAIBHBIC TIPaBUJIa BEICHUS JTU3UHTO-
BBIX OIEpaLUil.

DTOT 3Tan XapakTEpU30BaJICS TE€M, UYTO JIM3UHIOBAsl JEATEIIBHOCTh OCYIIECTB-
JS7aCh O AHAJIOTMU C MEXaHU3MOM apeH/bl, 0e3 CHelHalbHBIX HOPMaTHUBHO-
MPAaBOBBIX W 3aKOHOJATEIbHBIX aKTOB. J[aHHAasi HEONpeaeIECHHOCTh YBEIMYMBasa
CTEIIEHb PUCKA YYACTHUKOB JIN3UHIa H, KAK CJIEACTBUE, CAECPKUBaa MPeIpUHAMA-
TEJbCKYI0 aKTUBHOCTb.

BTtopoii sTarn, oxBaTeIBalOIIUMi MPOMEXKYTOK ¢ KoHIa 1994 no cepenunst 2001
I., XapaKTepu3yeTcs aKTUBHBIM (POPMUPOBAHUEM 3aKOHOJATEIBHOW 0a3bl JTU3UHTO-
BbIX OTHOIIECHUHU. OGUIIMAIBHBIN JIEHb €r0 POXKACHUS CIAEAYET NaTUPOBaTh MOMEH-
ToM BbIX0J YKaza Ilpesuaenta Poccuiickoit denepanuu ot 17 centsadps 1994 1. Ne
1929 "O pa3ButuM (PUHAHCOBOTO JIM3MHTA B HWHBECTUIIMOHHOW JIESATCIIBHO-
ctu"(yTpaTiil CHily B COOTBETCTBHMHM ¢ YKa3oMm Ilpesumenta Poccuiickoii denepariiu
ot 22 anpenst 1999 r. Ne 524 «O npusHanuu yTpaTuBIIUM cuity Ykaza [Ipe3uneHra
Poccuiickoit ®eneparum ot 17 centsiops 1994 roma Ne 1929 "O pa3Butuu puHaHco-
BOT'0 JIM3MHTA B MHBECTHIIMOHHOM JesaTelbHOCTH ». B Yka3e ot 17 centsops 1994 r.
No 1929 naBanocwk omnpeaeneHue JU3WMHra "Kak BUAA NPEANPUHUMATEIIBCKOW Ies-
TEJLHOCTU, HAMPABJICHHON HAa MHBECTUPOBAHHE BPEMEHHO CBOOOJHBIX WJIM TIPUBJIIEC-
YEHHBIX (PMHAHCOBBIX CPEJCTB B UMYIIECTBO, TIEpPeIaBacMoe o JOTroBopy (uzude-
CKMM U IOPUAMYECKUM JIMIIaM Ha OMpeIeNeHHbIN Cpok". B yacTtu, mocCBAIIEHHON He-
MOCPEACTBEHHO 3KOHOMUYECKOW MPUPOJI€ JHM3UHra, YKa3 CoAepKal HEKOTOPHIE
CIIOPHBIE MPEJIIOKEHUS, KOTOPHIE HE MOTJIM U HE ObUTH BOCHPUHSITHI TTOCICTYIOITIM
3aKOHOAAaTeNbCTBOM. Hampumep, Aomyckanoch, 4TO B KaduecTBE OOBEKTa JOTrOBOpa

JM3WHTA MOTYT BBICTYIIAaTh UMYIIIECTBEHHBIC TTpaBa[l17].
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29 urons 1995 r. [IpaBurensctBo PO npunsuio [loctanosnenne Ne 633 "O pas-
BUTHUM JIM3UHTAa B MHBECTUIMOHHOUN AesTeabHOCTU", yTBepauBIIee BpemenHnoe mo-
noxxkenue o musuHre. CornacHo IlocTaHoBIIEHHIO XO3SIMCTBYIOIIHME CYOBEKTHI-
JIM3UHTOJIaTeIU, a TaKKe OaHKU U APYrue KPEIUTHBIC YUPEXKIACHUS OCBOOOXKIAINUCH
OT YIUJIaThl HAjora Ha MPHUObUIb, MOJYYCHHYIO MU OT peallu3alii JOTOBOPOB (u-
HAHCOBOTO JIM3WHTA CO CPOKOM JCHCTBUS He MeHee 3 JieT. BaxHbiM ObUIO TO, UTO JIU-
3MHIOM0Jy4aTesb MOl B TMOJHOM OOBEME BKIIIOYATh JIM3WHIOBBIE IUIATEKU B cede-
CTOMMOCTD MPOU3BOAUMON MPOAYKIHUHU, & JIM3UHTOAATENI0 Pa3pelIaioch IPOBOIUTD
YCKOPEHHYIO aMOPTHU3ALNIO, YTO CHUYKAET CTOMMOCTh MMYILECTBA M HAJIOT Ha HETO.
JlaHHO€ MOCTAaHOBJIEHUE MOJIOKUIIO HAYAJO PEryJIUPOBAHUIO JIM3UHIOBBIX OTHOIIIE-
HUW B HAII€l CTpaHe, TaK KaK paHEe YYACTHUKHU JM3MHTOBBIX CHEIOK PYKOBOJCTBO-
BaJIMCh OOIIMMHU HOPMaMHU, PETYJIHPYIOIUMHU apeH IHbIe OTHOIICHHs[18].

[lepBbIM 3aKOHOJATEIBHBIM AKTOM, PETJIAMEHTUPYIOIIUM JU3HUHTOBBIE OTHO-
IICHUS] ¥ PEIIUBIIMM HEKOTOPbIE MPAaBOBbIE MPOOJIEMBI JIM3UHTA, cTal ['pakaaHCcKuit
konekc PD, kotopslii BiepBble MPUMEHW TepMUH "(rHaHcoBasg apenaa”. [lo atoro B
HOPMAaTUBHBIX aKTaX U HA MPAKTUKE BCTPEYAIOCH TOJIbKO MOHITHE "TU3UHT".

Tpetuii sTan pa3BUTHS JIM3UHTA B POCcCMM HAYMHAETCA C MOMEHTA NPUHSTHS U
BCTyIUIeHHS B ciuty DenepanbHoro 3akoHa ot 29 okTsaopst 1998 1. Ne 164-D3 "O nu-
3uHre". K ToMy BpeMeHU OCHOBBI PABOBOTO U IKOHOMUYECKOTO PErYJIMPOBAHUS -
3MHIOBBIX OTHOIIECHHUI Y€ OblIN 3a10KeHbl. B 3aKoHe OoJiee cucTeMaTu3upoBaHbl U
ONPEAEIEHBI OCHOBOIOJIATAOIIAE HOPMBI, KOTOpBIE HE perynupyrores [’ K PO, takue,
HarpuMep, Kak CyObeKTbl U OOBEKTHI JIM3UHTA, CYOJIU3UHT, rOCYIapCTBEHHAs T10/I-
JepKKa JAU3UHIoBoU nearenbHOoCTH. D3 "O nusunre" oObeAMHWI U pa3BUI HOPMBI,
pEryJIMpYIOIKe TPakIaHCKO-TIPABOBBIE ACTIEKTHI JIN3UHTOBOM AESATEIbHOCTH, COEP-
xamuecs B 'K PO, Kousenuun YHU/IPY A, HopmaTuBHBIX npaBoBbIX akTax [Ipe-
sunenta PO, [TpaBurtensctBa PO, Mmunuctepets u BemomcTB[17].

8 depasa 1998 r. [IpesunenTom PO Obu1 nmoanucan denepanbHbiii 3ak0H «O
npucoenuHenun Poccuiickoit @enepannn k Konsenuuun YHUJIPYA "O mexnyHa-

poaHoM (unHancoBoMm au3uHre'». Poccus npucoenuuunacs k Konsenuuu ¢ oroBop-
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KOH, uTo "BMecTo mosiokeHuii 1. 3 cr. 8 KouBeHuu oHa OyJeT NpUMEHSITh HOPMBI
CBOETO IPaKIAHCKOTO 3aKoHOAaTebcTBa " [19].

B nacrosiiee Bpemst denepanibHbiit 3ak0H 0T 29 okTs10psa 1998 r. "O nuzunre"
B CBSI3U C BHECEHUEM B HEro u3MeHeHui ¢ 3 urons 2016 roga nelicTByeT B HOBOM pe-
nakuuu "O ¢uHaHCOBOM apeHjie (Mu3uHre)", B CBSA3M, C YEM M3MEHHUIIOCH MPaBOBOE
pPEryJIMPOBAHUE JIM3UHTOBBIX OTHOILIEHUM.

K xonmy 2017 rona oxugaeTcs NPUHATHE 3aKOHA O PETYJIUPOBAHUU JTU3UHTO-
BbIX KoMmiaHui. OCHOBHBIE TTpeoOpa3zoBanusa HaunyTcs ¢ 2018 rona u OyayT Hampas-
JIEHBI HA YJIYYIIEHUE KaYyeCTBa PUCK-MEHEIKMEHTA U ONEPallMOHHON Cpebl JIN3UH-
roBbIX KoMINaHui. JlocTmxenue 1eneid pepopmbl ¢ OOIBIION BEPOSATHOCTHIO OKAXKET
MO3UTHUBHOE BJIUSHUE HAa 00BEMbBI JIM3UHTOBOTO PhIHKA M CHEJaeT JU3UHT OJTHUM U3
JpaBepOB dKOHOMHUYECKOTO pocTa B 2020-¢ roasl. Ilepexon Ha HOBbIE CTaHAAPTHI
OTYETHOCTH U €MHBIN IUJIaH CUETOB, BEACHUE PETYIUPOBAHUS MOTYT IMO3UTUBHO OT-
pa3uThCAd Ha TPAHCHAPEHTHOCTHU PBIHKA, YTO MOBBICUT JOBEPUE MHBECTOPOB U YIyU-
IIUT YCJIOBUSI MPUBJICUCHUSI CPeACTB Mg oTpaciu. OnaHako 3(ppekTUBHOCTH pedop-
MbI BO MHOTOM OYJI€T 3aBHMCETh OT CHHXPOHHOCTH HOBOBBEICHHH, a TaKKE ypPOBHS
B3aUMOJICHCTBUS PETYIISATOPA C JIM3UHTOBBIMUA KOMIIAHUSMHU.

BbI30BOM 11 TM3WHTOBBIX KOMIAHUW B OJMKAMIIME TOJbI CTAaHET BBEJCHUE
PETYISATUBHOTO HaJ30pa B pamkax pedopMHpoOBaHUs oTpaciu. B pamkax pedopMbl
MJIAHUPYETCSl PEUIUTh MPOOJIEMYy OCYIIECTBICHUS HMHKACCOBBIX MOPYUYEHUM, CHU3UTH
MIPaBOBBIC U KPEAUTHBIC PUCKW JIM3UHTOJaTenel. [ maBHbIe HampaBiaeHUs peQopMbI
OyIyT CBsI3aHbI C MOBBIIIEHUEM TPAHCIIAPEHTHOCTU PHIHKA U BBEICHUEM TPeOOBaHUI
M0 KOHTPOJIIO PUCKOB JIN3UHTOBLIX KOMMNAHUM. B Onmxkaliiime rojibl OCHOBHBIMH HO-
BOBBeIcHUsIMU OynyT nosBienne CPO, monmydeHue KoMnaHUsIMU CTaTyca HEKPEIUT-
HOM (prHAHCOBOW OpraHu3alliM, CO3JaHHE TOCYJApCTBEHHOTO peecTpa JU3UHIOBBIX
KOMITaHUI, COBEPIIIEHCTBOBAHNE HOPMATUBHO-TIPAaBOBOM 0a3bl, mepexon ¢ 2019 rona
KoMITaHuid Ha oT4yeTHocTh o MC®O. Cnenyronmm 3tanoM ¢ 2020 roma MoXeT
cTaTh BBeaeHuEe bankom Poccun npyaeHInanbHbIX HOPMAaTUBOB U1 KPYIIHBIX UTPO-

KOB JIM3MHI'OBOI'O PbIHKA. HY)KHO OTMCTHUTD, YTO C HOI[O6HI)IMI/I PETYJIITUBHBIMHA HO-
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BallUsSIMU PaHee CTOJIKHYJUChH Ju3uHroaarenu u3 Kuras, 3aHnMaroniero BTopoe me-
CTO B MHpE 0 00BEMY JTU3UHIOBOTO pbIHKA 110 uToram 2016 roxa.

JIutip y 5% y4acTHHKOB aHKETUPOBAHUS KaluTaj HE YJIOBIETBOPSET MHHU-
MaJbHBIM TPEOOBAaHUSAM IO BETUYHHE COOCTBEHHBIX cpeAcTB B 20 mutH pyosei. [Tox-
rotaBiuBaembie u3MeHeHus: B @3 «O ¢unancoBoit apenyie (JIM3MHTE)» JTOJKHBI pas-
JETUTh JIN3UHTOBbIE KOMIIAHWU Ha TPU KJIAacca B 3aBUCHMOCTH OT UX CHEIUaIU3aluN
C ycraHoBieHHEeM TU(PEpeHIMPOBAHHBIX TPEOOBAHUN MO pa3Mepy COOCTBEHHBIX
cpeacTB. s yHUBEpCAIBbHBIX JM3UHTOBBIX KOMIIAHWUM MUHHMAJIbHAsl BEJIMYMHA Ka-
nuTtana coctaBuT 70 MITH pyOJiei, Il KOMIaHUM, CIICHHATU3UPYIOIIUXCS Ha ClIeNIKaxX
¢ MCB, — 20 muH pyOnel, A cneuuain3upoBaHHbIX (o ¢yt SPV) — 1 miH py0-
aeil. CorynacHo OyXraJTepcKOoW OTYETHOCTU JM3WMHIOJaTeNiel, MoJaBstomiee 0ob-
IIMHCTBO KOMITAHUM MPEBBIIIACT MUHUMAJIbHBIE TpeOoBaHUs1. OTHAKO PETYJISTUBHBIN
KanmuTall OyJeT ONpeiessIThCsl Mo paszpabarsiBaemMoil Metoauke banka Poccum, uto
3aTPyAHSIET OLEHKY BIUSHUS TAHHOTO TPeOOBaHUS HA JIM3UHTOBBIN PBHIHOK B IIEJIOM.

Pedopma nu3nHroBoii otpaciu OyAeT OKa3bIBaTh MOAJEPKKY 00BEMaM HOBOTO
Ou3Heca, a P JOCTHIKEHUH TTOCTABJICHHBIX 1IeJIel CrocOOHa CenaTh JIM3UHT OJTHUM
U3 IpailBEpOB SKOHOMUYECKOro pocta. OQHOM U3 KIHOYEBBIX 3a/1a4 peopMbl Oyner
MOBBINICHUE AUBEPCUPUKAIINK TACCUBHONW 0a3bl TU3MHIOBBIX KOMITAHHM, B TOM YHUC-
JIe 32 CYET MHTEHCUBHOTO MCIIOJIH30BaHMUS ONTOBOTO (DOHIMPOBAHUS U CEKBIOPUTH3A-
MU aKTUBOB. PernieHue Takux TPaIUIMOHHBIX MPOOJEM JU3UHTOBOTO pPHIHKA, CBS-
3aHHBIX C MpOLEelypaMu U3bSATUA UMYyIllecTBa U B3aumoaeiicteus ¢ PHC, B pamkax
pedopMUpOBaHMS OTPACITU MOXET OKa3arh MOIACPKKY 00bemMam HOBOro OM3Heca.
Peanuzanus 3amiaHMpOBAaHHBIX HOPMATHBHO-TIPABOBBIX HW3MEHEHUN MOXKET MO3BO-
JUTh MOTPEOUTENHCKOMY JIM3UHTY CTaTh JapaiiBepoM pbiHka B 2020-x romax. Bmecte
C TE€M MPHU OTCYTCTBUU KOMILIEKCHOTO M COTJIACOBAHHOTO MOAXO0AA K PEIICHUIO TJIaB-
HBIX TIpo0JIeM oTpaciu pedopma COnpsHKeHa ¢ PUCKAMU YXYAIICHHS ONeparliOHHON
JEATEIIbHOCTH JIn3uHroaareneil. OQHakKo areHTCTBO OLICHMBAET JAHHbIE PUCKHU KaK
HEBBICOKHE, TaK KAaK PETYIATOP MOAAEPKUBAET MTOCTOSHHBINA AUAJNOr C YYACTHHUKAMHU

pbIHKa[22].
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B cratbe «PbiHOK nu3unra no uroram 2016 roma: peakTUBHOE BOCCTaHOBIIE-
HUE» OBUTH PAaCCMOTPEHBI OOBEMBI M TMHAMHKA PBIHKA JIU3UHTOBBIX yCiIyT B 2016r.

[Tocne ABYXJIETHETO COKpalleHus: 00beM HOBOTO OM3Heca (CTOUMOCTH UMYIIe-
CTBa) IMOKAa3aJ BOCCTAaHOBUTEIBHBIN pocT Ha 36% B 2016 roxy. Ilo onenke RAEX
(Okcnept PA), HoMuHaNBHBINM 00BEM HOBOTO OM3HECa (CTOMMOCTH MMYIIIECTBA) JOC-
tur 742 mupja pyOJied, 4To CONMOCTaBUMO ¢ 00ObeMaMH PhIHKA B JOKpu3ucHOM 2011
roay. BoccraHoBlieHHE pBIHKA CBSI3aHO C aKTHBU3AllMECW JU3MHTOBBIMH OpraHU3a-
[USMHA PETHOHAIBHBIX CEJIOK BCJIEICTBUE CTAOMIN3AlMA SYKOHOMUKH U YIIyUIIICHUS
yCJI0BUI OaHKOBCKOTO (hoHaupoBaHus. CTOJIb 3HAYUTENbHBIA PUPOCT, MIPEXK]IE BCE-
ro, OOyCJIOBJICH 3aKJIIOUYCHHEM JM3UHTOJATEISIMU KPYIMHBIX KOPIOPATUBHBIX CIIEIIOK
B IV kBapraie, Ha KOTOPBIM MPUIILIOCH OKOJIO 39% JIM3MHTOBOrO OM3HECa 3a BECh
2016 ron (mpotus 29% roaoM paHee).

KonnuecTBO HOBBIX JIM3UHTOBBIX TIOrOBOPOB 10 uroram 2016 roaa Beipocia Ha
39% u nocturna 1,2 TpaH py0Iieid, TU3UHTOBBIN MOPTQETh MPEKPaTUI CTArHUPOBATH
u coctaBuia 3,2 TpiH pyo6saei Ha 01.01.17(npotus 3,1 tpau py6seit na 01.01.16), He-
CMOTpSI Ha PEKOPJIHBIA 00BEM MOJYYCHHBIX JIM3UHTOBBIX IIJIATEKEH 3a MPOIISAIITNI
roji. CTOUT Takke OTMETHUTh, 4TO BIiepBbie ¢ 2013 roaa 1011 IM3UHTOBOTO OU3HECA B
BBII na done ero cokpamenus gocturia 1,2%, 4to mocineaHuit pa3 HabJII0AaIOCh B
nokpusucHeie 2011-2013 roapr.

CymMa Iu3uHroBbIX caenok B 2016 rony, no gaHHeiM aHnketupoBanus RAEX
(Okcnept PA), coctaBuiio He MeHee 145 Tboic. (+12% k 2015 roay).

Haunbonpliiee 4uciao HOBBIX JIM3UHIOBBIX clesok B 2016 romy 3axmrouunia
komnanus «BTb JIuzuHry, a MakcMMallbHbIE TEMITIBI MPUPOCTA CIEIOK U3 Tom-20
MIPOJIEMOHCTpUPOBan kKomnanuu «Anbda Jluzunary, «Coepbank Jluzunry u «Ime-

MEHT JIU3UHTY», 4TO MOXXHO YBHUIETh B Tabiuie 1.1.
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Tabnuna 1.1 — Ton-10 TU3MHTOBBIX KOMIIAHUH MO KOJIMYECTBY 3aKIFOUEHHBIX

CIIEJIOK
No Haumenosanue JIK Ko-Bo HOBBIX Koi1-Bo HOBBIX Temn npupocra,
3aKJII0OYEHHBIX 3aKJIFOYEHHBIX %
JIOTOBOPOB, IIIT. JIOTOBOPOB, IIT.
1 2 3 4 5
1 «BTB JIn3zuur» 22 823 21 079 8,3
2 «EBporiany 19 650 15 186 29,4
3 «BOB-nmu3uar» 18 037 23 587 -23,5
4 «banruiickuii muzuary (I'K) 9930 7693 29,1
5 «PECO-JIuzunary 7117 6103 16,6
6 «Dnemenrt JIusuar» 6 155 3429 79,5
7 «CBEPBAHK JIM3UHI » 5753 2 541 126,4
Oxonuanue Ta0muner 1.1
1 2 3 4 5
8 «Cumenc Ounancy 4184 3741 11,8
9 «CARCADE JIuzuury 3708 7871 -52,9
10 «CTOYH-XXI» (T'K) 3 353 2 689 24,7

[To o6veMy HOBoOro 6m3neca B 2016 romy iuaepoM pbhIHKA cTajga KOMIAHUS
«I'TJIK», y xoTopoit Ha IV kBaptan npunuiock okosio 53% ob6bema HOBOTO OM3HEca.
CTOMMOCTh UMYIIIECTBA, IEPEITAHHOTO KOMIIAHUEN B JIM3UHT 32 MPOIIECAIINN rOJ, CO-
craBuia 122,8 mapn pyonei (+157% x 2015 roay). Kpome atoro, okono 57% o6be-
Ma HOBOT'O OM3HECA OpraHU3alluy MPUIILIOCH HA OMEPAIMOHHBIN JIM3UHT, YTO CIOCO0-
CTBOBAJIO YBEJIIMYECHUIO JIOJM OMNEPJM3MHIAa HAa PBIHKE JIM3UHTOBBIX yciayr a0 15%
(romom panee 12%). C TpeThell Ha BTOPYIO CTPOUKY MOAHsIach Kommanus «Coep-
0ank Jluzunry (82,9 mapa pyOJieii), a TpeTbIO CTPOUYKY 3aHsUT MPOILUIOTOIHUM JTUIED
— «BTBb Jluzunry (76,6 mupa pyosieit). Jlons KpymHEHIIEro JM3UHT01aTeNsl B 00beMe
HOBoro 6usHeca B 2016 roay gocturia noutu 17% (3a 2015 rox — 14%, 3a 2014 rox
— okoJio 16%). Konuentpanus Ha Ton-10 kommnanuii B 00beMe HOBOTO OM3HECa CHHU-
3mwiack U coctaBmia 63% mno uroram 2016 roma (B 2015 rogy — 67%, B 2014 rony —

64%), uto oTpaxkenHo B Tabmuie 1.2[23].

Tadomuma 1.2 — Ton-10 nu3uHTOBBIX KOMIIaHUI Poccun
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Mecto o HoBomy | Hawmmenoma-uume | OObem HO- | Tewmmbr CymmMma O06nem -
ousHecy JIK BO- pu- HOBBIX 3UHIOBOI'O
ro ousHeca pocTta | JOrOBOPOB noptderst Ha
(cTomMOCTH | HOBOTO JIN3HUHTA 2017 .,
MMYIIEeCTBa) | OM3Heca, 3a MJIH pyoO.
322016 T., % 2016 .,
2017r. 2016r. MITH Y6. MJTH DY.
1 2 3 4 5 6 7
1 4 I'ocynapcrBennas | 122 753,2 157,0 188 332,9 337 600,6
TPaHCIIOPTHAS
JIM3HHIOBAas
KOMITaHHS
2 3 «CBEPBAHK 828714 46,5 125 655,9 375 080,7
JIM3UHI»T'K)
3 1 «BTB JIuzuur» 76 658,4 -1,3 114 744,3 380 416,3
4 5 «EBporiany 37 950,6 56,6 H.JI. 44 715,9
5 2 «BOb-nmu3unry 33 570,6 -56,0 49 303,2 524 659,7
6 6 «Cumenc ®Ou- 27 232,6 26,5 43 021,3 34 810,1
HAaHC»
7 7 «banturickuii 23938,0 23,2 35 785,0 32 813,0
au3uHry (I'K)
8 16 «MKB-nmu3usr» 22 948,0 221,7 31514,0 32578,0
(I'K)
9 - «["a3mpomOaHk 20 325,0 - 51 956,0 114 158,0
JIn3uHrY
(I'K)
10 8 «Tpanc®uH-M» 18 849,4 0,4 46 248,9 277 425,6

KpeAUTOBAHUEM

B naie BpeMsi OOJIBIIMHCTBO POCCUUCKUX MPEANPUATANA HE UMEET J0CTaTOU-
HOW CyMMBI COOCTBEHHBIX JICHEXKHBIX CPEACTB ISl MPUOOPETEHUS HOBOTO 000pYI0-
BaHUs. B cBsI3U ¢ 3TUM BO3HMKaeT HEOOXOIMMOCThH MPUBJICUEHHS JTOMOJTHUTEIbHBIX
CPEICTB, OJHUM W3 PacHpOCTPAHEHHBIX CIOCOOOB KOTOPOTO SIBISETCS IMOJyYEHUE

O0aHKOBCKHX KpeauToB. OMHUM W3 aJbTEPHATHBHBIX BUJIOB OpraHu3ainuu (HUHAHCH-

POBaHMA, KaK YK€ 'OBOPHUJIOCH BBILIC, ABJIACTCS JIU3UHT.

JIn3uHr Aa€T BOSMOXKHOCTD JJIA JIM3WHIOIIOIYYaTCIId MCIIOJIb30BATh UMYIICCT-
BO IIpU OCYHICCTBJICHUU HpCI[HpHHHMaTeHBCKOﬁ ACATCIIBHOCTU W B HOCJICAYIOUICM

IMOJIYUHUTH IIpaBO COOCTBEHHOCTH Ha HETO. HOBTOMY IIpH IIPUHATUN PCIICHUA O CIIO-
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co0e mpruobpeTeHrs 000pyAOBaHKS JOJKHBI OBITH YITEHBI MHOTHE (DaKTOPBI, OCHOB-
HBIM M3 KOTOPBIX SIBJIsETCS 0o0mas cymma 3arpar. IIpu 3ToM, yuuThiBas pa3auyHbIid
MOPSIJIOK HAJIOTO00JIOKEHHS OTIepalliid MO MOKYIIKE U JIM3UHTY, MPU pacdyeTe HeoOXo-
JUMO IPUHUMATh BO BHUMAaHHUE, KaK TOT WJIK MHOW BapHAHT BJIMSET HA pa3Mep Hajo-
TOBBIX 0053aTeNbCTB OpraHu3aiu. J[oroBopsl JM3MHra, Kak TOBOPUIJIOCH BBIIIE, MO-
I'yT IpeaycMaTpuBaTh YYeT MMYIIECTBA Kak Ha OallaHce JIM3WHTOJAaTeNsl, TaK U Ha
OaslaHce MM3MHronoJyyaresns. B 3aBHCUMOCTH OT TOro, Ha YbeM OajlaHCE YUYUTHIBACT-
Csl UMYIIECTBO, Pa3InYaeTCsl MOPSIOK HAIOTro0omoxeHus1[16].

JUist TOro 4toObl BBISBUTH 1I€1€CO00PA3HOCTh JIM3MHIAa HEOOXOAMMO, pa3o-
OpaTbCs B OTIMYUTENBHBIX YEPTaX JU3UHTA U KPEAUTOBAHHUS.

N. A Hanetosa [5] B cBoeli cratbe «JIM3WHT, KaKk HOBBIM ()MHAHCOBBIA MHCT-
PYMEHT» BBIACIAET CIAEAYIOIINE MPEUMYIIECTBA JIN3UHTA MTEPE] KPEIUTOM:

1)  JM3UHrOBBIC IJIATEKHM MOTYT BBIIUIAYMBATHCS TIOCJIC YCTAHOBKHU, Hajal-
KA U 3alycka o0OpyJ0BaHUsl B SKCIUTyaTalldio, TEM CaMbIM apeHIaTop MMEET BO3-
MO>KHOCTh BBIIUIAYMBATH IJIATEKHU U3 CPEICTB, MOCTYHAIOUX OT peaiu3aluu Mpo-
TYKIIMH, BEIpaOOTaHHON Ha HOBOM O0OpPYI0OBaHUH,

2)  cMmsArdaeTcsi mpodiieMa OrpaHMYEHHOCTH JIMKBUIHBIX CPEICTB, 3aTPAThI
Ha MOKYIKY OO0OpYy/IOBaHUS paBHOMEPHO pAaCIpENeNsioTCs Ha BEChb CPOK JIEHUCTBUS
noroBopa. BeicBOO0X1at0TCSI cpeicTBA JUIs BIIOKEHUS B JPYyTUe BUIbI aKTHBOB;

3)  He MpUBJIEKAETCS 3aeMHBIN KaluTal, U B OalaHce OpraHu3aluu MoIep-
KUBACTCSI ONTUMAJIbHOE COOTHOIICHHE COOCTBEHHBIX CPEJICTB M 3a€MHOI0 KalluTa-
JIOB;

4)  TIpeAnpUATHIO TPOIIe NPUOOPECTH MMYIIECTBO B JIM3MHT, YeM OpaTrh
CCyIy Ha ero nmpuoOpeTeHue, Tak Kak JU3UMHIOBOE UMYIIECTBO BBICTYIAET B KAUECTBE
3anora. Cpok JI0roBopa JHM3WHIa MOKET COCTaBISATh 10 HECKOJIBKUX JIET, TOT/Ia Kak
KpPEJIUT HAa TAKON CPOK MOIYYUTh MPAKTUYECKH HEBO3MOKHO;

5)  npuMeHseTCs MEXaHW3M YCKOPCHHOW aMOPTH3aIlMH MPEIMETa JTH3HHTa

B IMPOLECCE UCIIOIIHCHMA JOTOBOpa JIN3WHI'd, OH ITO3BOJIACT JIM3UHIOIIOJIYYAaTCIIO ObI-
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CTpe€ OKYIIUTh MPUOOPETEHHBIE OCHOBHBIC CPEACTBA MTPOU3BOACTBA U MPOU3BECTU UX
3aMeHy Han0oJiee MHHOBAIIMOHHBIC U 3(DPEKTUBHBIC;

6)  Bce JM3UHTOBBIC TUIATEIKHU, OCYIICCTBISICMbIC B paMKax JIOTOBOpa JIN3HH-
ra, OTHOCSTCS Ha C€0ECTOMMOCTD JIM3UHTOIIOTYYaTeNsl, TEM CaMbIM yMEHBIIIas HAJIO-
TOBYIO 0a3y 10 HAJOTy Ha MPUOBLIb;

7)  npuOOpEeTeHHE JOPOTOCTOSIICr0 O0OPYIOBaHUS OCYIIECTBISIETCS 0Oe3
€IMHOBPEMEHHOTO OTBJICUCHUS OOJBIIOTO 00bheMa COOCTBEHHBIX CPEICTB JIM3UHTO-
MoJTyJaTeis;

8) B mpolecce pealiv3aluy JIOTOBOPA JM3UHTA MPEJAMET JIM3UHTa YYaCTBYET
B MPOU3BOJICTBEHHOM IPOIIECCE JTU3UHTOMOMyYaTe s U 00SCIeUNBAET JOXO/, YacTh
KOTOPOTO UJET Ha OIIaTy JU3UHTOBBIX TIJIATEKEH;

9) B COCTaBE JIM3UHTOBBIX IIatexen Beiaesaercs HIC, yro no3Bossier au-
3MHTOTOJy4aTeNt0 Mpou3BecTH B3auMozadeT cymMmM HJIC, yruiaueHHBIX JTM3UHTOBOM
KOMITAaHUU U TTOJTYYEHHBIX OT MOTpeduTenel ToBapoB, paboT U YCIyT;

10)  aBroTHOE HAJOrOOO0JIOKEHHE, T.K. YYET M aMOPTH3AIUs JIM3UHTOBOTO
UMYIIIECTBA, TPOU3BOIUTCSA Ha OalaHCe JIM3UHTOATEINS], a JIM3UHTOBBIC TUIATEXKH, YII-
JaYMBaeMbIC apEHIATOPOM, YUUTHIBAIOTCS y HETO B c€0ECTOMMOCTH, T.K CPEJCTBA HA
uX yriaTy GopMupyroTcs 10 o0pa3oBaHUs HAJIOTO00IaraeMou MpuObLIH.

11)  JM3HMHTOBBIC TUIATE)KH, B COOTBETCTBUHU C OYXTaJTEPCKUM yUETOM, HE
paccMaTpHUBAIOTCS B KA4ECTBE JI0JITa, a YKa3bIBAIOTCS B OajaHCe KaK TEKYIIUE Pacxo-
JIbI TU3UHTOTIONYYATENs, UTO YAyUIIaeT CTPYKTYypy OajlaHca B YaCTH €ro JIMKBUJHO-
CTH ¥ TOBBITIACT KPEAUTOCITOCOOHOCTD JIM3UHTOIIOTYYaTels;

Bonbioe Konmm4uecTBO MPEUMYIIECTB JTU3UHTAa HE CBUACTCIBCTBYET 00 OTCYT-
CTBUU HEJOCTATKOB.

. H. WBanos [6] u H. H. Konosanosa [6] B cBocit ctaThe «JIM3UHT Wi Kpe-
JTUT?» BBIJEISIOT CIACAYIONINE HEOCTATKH IPUMEHEHUS JTM3UHTOBBIX CXEM:

1) JIM3UHT TPEJCTABISET COOOM CIIOKHYIO CIIETKY U TpeOyeT coriiacoBa-

HHS MHTCPECOB OO0JIBIIIOr0 KOJIMYECTBA €€ Y4aCTHHKOB,
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2) B HEKOTOPBIX OTpaciisix 000pyAOBaHHE MOXKET yCTapeTh paHblIe, YeM
3aKOHYHUTCS CPOK JIEUCTBUS JOTOBOPA;

3) NpeAnpusaTre NPUOOpeTaeT MPaBoO PaACHOPSHKEHUS UMYIIIECTBOM TOJIBKO
MOCJIE BBITIOJIHEHUS BCEX 00513aTENbCTB 10 I0TOBOPY JIM3HHTA.

Takxe HE0OOXO0IUMO PACCMOTPETh HAIMYKE MPEUMYILECTB U HEJOCTATKOB (hu-
HAHCUPOBaHUSI OAHKOBCKUMH KPEIUTAMH.

Kpeaut — 3aem B A€HEKHOM WM TOBapHOU (popme, mpeaocTaBiIsieMblil Kpeau-
TOPOM 3aEMILKKY Ha YCJIOBUSAX BO3BPAaTHOCTH, Yallle BCErO C BBHILJIATON 3a€MIIMKOM
IIPOIICHTA 3a IMOJIb30BaHKe 3aiiMoM[ 7].

B. I'. Kuszesa [8] BeimensieT cieayronye mpeuMyecTBa KpeAUTOBAHHUS:

1) KpeauTtHas ¢opma (PUHAHCHUPOBAHUS OTIMYAETCS OOJIbIIEH HE3aBUCH-
MOCTBIO B IPUMEHEHHUH TOJTYYCHHBIX JCHEKHBIX CPEICTB 0€3 KaKUX-JIN0O Criennaib-
HBIX YCJIOBUU;

2) Yale BCEro KpeauT MpengaraeT 0aHK 0OCITy>KMBAIOLIUN KOHKPETHOE
OpeanpusITHe, TaK YTO MPOLIECC MOMyYeHUs] KpeAUTa CTAHOBUTCS BEChMa OINEpaTHB-
HBIM.

Taxxe y KpeIUuTOBaHHS MOXHO BBIACIUTH CIICAYIONINE HETOCTATKH:

1) CPOK KPEIUTOBAaHUS B PEAKUX CIydyasX MPEBbIIIAET 3 T0/1a, YTO SBISAET-
Csl HETIOCWJIBHBIM JIJISl IPEANPUATUN, HAlIEIEHHBIX Ha TOJITOCPOYHYIO MPUObLIb;

2) B HEKOTOPBIX CIydasx OaHKW MpeIaraloT OTKPHITh PACUETHBIN CUET B
KayecTBE OJJHOTO M3 YCJIOBHM O0aHKOBCKOTO KPEIUTOBAHMS, YTO HE BCET/A BBITOJHO
IPEINPUSITHIO;

3) JUTS TIOJYYCSHHs KpeAUTa MPEANPHUSITHIO TpeOyeTcs MpeoCcTaBIeHUE 3a-
jora, 3a4acTy0 3KBUBAJIEHTHOTO CYMME CaMOro KpeJauTa;

4) npu JaHHOW (opMe (PUHAHCUPOBAHUS MPEANPUITHE MOKET UCIOIb-
30BaTh CTAHJIAPTHYIO CXEMY aMOPTH3allMK MPUOOPETEHHOTO 000PYI0BAHHUS, YTO 005-
3bIBACT BHITNIAYMBATH HAJIOT HA HMYIIECTBO B TCUECHHE BCETO CPOKa mojib3oBaHusi[9].

UToObl HArMSIHO OLIEHUTHh PAIMUUS MEXKAY KPEIUTOBAHUEM M JIM3UHTOM,

ciemyeT oOpaTUTh BHUMaHue Ha Tabnuiy 1.3.
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Tabnuna 1.3 — CpaBHUTENbHAS XapaKTEPUCTUKA KPEIAUTA U JTU3UHTA

HaumenoBanue nokaszareist bankoBCKH1 KpeauT JInzuHr
1 2 3

[lepuon  mpenocraBieHust | MakcuMallbHBIA CpPOK OaHKOBCKO- | Cpok (uHAHCHpOBaHHS OT 12-

yCIIYTH ro KpeauTa Ha peiHKe 0aHKOBCkHX | 60 mecseB. Cpok paccMmoTpe-
yciryr cocraBisger 12-60 mecsies. | HES Borpoca 2-3 THsS ¢ MOMEH-
ITpu 3TOM CpOK pacCMOTpeHMs 3a- | Ta INPEAOCTaBICHUS JOKYMEH-
SBKH MOXET COCTaBIATh 2-3 MeCs- | TOB B JU3UHTOBYIO KOMITAHMIO.
1a.

AMopTu3auus MexaHu3M yCKOPEHHOW aMoOpTHU- | 3a CYET IPUMEHEHUsI YCKOPEH-

34l HC IIPUMCHACTCA.

HOW amMopTH3amuu ¢ Kod(pdu-
IIMEHTOM 3 BO3HHKAET IKOHO-
MHsI Ha HAJIOTE HA UMYIIECTBO.

OtHecenue Ha cebecTou-
MOCTb

CyMMBI BBIIUIAT OCHOBHOI'O J10JITa
[0 KPEeIUTy HE OTHOCHUTCS Ha ce-
0ecTOMMOCTh U YIUIAUUBACTCA U3
CPEJICTB KOMIIaHUH.

JIM3UHIOBEIN IUIATEX B MOJHOH
Mepe OTHOCHUTCS Ha Cce0eCTOH-
MOCTb, YMEHbLIAs MPU ITOM
HaJIOT Ha IPUOBITH.

Otpaxenue B OanaHce

Hcnonb3oBanue KpeauTa IIPpHUBO-
JAUT K 3HAYUTCIBbHOMY IIOBBIIIC-
HHIO erHHTopCKOﬁ 3aJ0JI2KCHHO-
CTH.

JIM3MHT HEe OTHOCUTCSI Ha Kpe-
JUTOPCKYIO  3aJI0JKEHHOCTh
HOPEAIPUATHSL.

HpI/I HHBCCTUIIMOHHOM IIPOCKTHUPOBAHHUHU O6XOI[I/IMO YYHUTBIBATh CICAYIOLICE:

HCCMOTPA HAa HAJIIMINUC OOJIBIIIOr0 KOJIUYECTBA MMpCUMYIICCTB, JIM3UHI' UMCCT U HCAOC-

TAaTKHU 110 CPAaBHCHHUIO C KPEAUTOM. B uwacTHOCTM JU3MHT OTIMYACTCS ITOBBIIICHHOM

CIOXKHOCTBIO OpraHu3alv CACIKH, KOTOpasd O6YCHOBHeHa HCO6XOI[I/IMOCTI>IO corjia-

COBaHUSI HMHTEPECOB OOJIBIIOTO KOJMYECTBA €€ yUYaCTHUKOB. Takxe MpoI0KUTEb-

HOCTBL JOTOBOP JIM3WHI'Aa HC BCCT1a MOXKCT OBITH COTJIacOBaHa C NepruoJa0oM pCajaibHOTO

crapeHus TexHuku[21].

HpOBeﬂeHHBIC HCCIICAOBAHUA IIO3BOJIAT HAaM IIPABUJIBHO OLCHUTL IIPHUHATHC

YIPABJICHUYECKOTO PEIIEHUsI PACCYMTAHHOTO B YacTH 3 JIAHHOM OakajaBpcKoil pabo-

THI.
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AHAJIUTUYECKAA YACTD 2 AHAJIA3 PUHAHCOBO-
XO3AUCTBEHHOU JEATEJIBHOCTHU OO0 «CUBUPAK»

2.1 XapakTepucTHKA NPeANPUSITHS

HpeI[MeTOM JaHHOT'O aHaJIn3a ABJISICTCA XO3SCTBCHHAs M q)HHaHCOBaH ACs-

TeabHOCTh OO0IIecTBa ¢ OrPaHMUYEHHON OTBETCTBEHHOCThIO «Cubupsk». OO0 «Cu-

OUpsIK» co37aHO B cOOTBETCTBUU ¢ [ paknanckum koaexkcoM Poccuiickoii denepannn

u OenepanbHbIM 3akoHOM OT 08.02.1998 N 14-D3 "O6 ob1iecTBax ¢ orpaHUYECHHON

OTBETCTBEHHOCTBIO". JIEHCTBYET MpENINPUATHE HA OCHOBAHUM YyCTaBa. J{MPEKTOPOM

00O «Cubupsixk» sBrsgercs [1lanoBanos Bragumup Anexcannpoud. Bee pekBU3UTHI

IPEANPUATHS OTpakeHbl B Ta0mIe 2.1.

Tabnuna 2.1 — Kaprouka npegnpustust OO0 «Cubupsik»

HaumenoBanue OO0111eCTBO € OTPAaHUYEHHOM OTBETCTBEHHOCTHIO «CHOUPSIKY
NHH 1901067154

KIIIT 1901 01 001

OI'PH 1051901051377

IOpunnuecknii anpec

655009, PO, Pecniy6nnka Xakacwusi, r. AbGakan, yi. Korosckoro, 136

bank

000 «XakaccKkuii MyHUIIUTTAIbHBIN 0aHK» T. AbGakaH

PacueTHEbIl cueT

407 028 109 000 1010 9732

Kopp. cuer 301 018 109 000 000 00 745

BUK 0495 14 745

OKBO/] 43.13

Tenedon Ten.:8(3902) 35-23-76(nupexrop), 8(3902) 35-19-80(6yxranrepus)

9J'IeKTpOHHa$I modyTra

Sibiriak_vm@mail.ru

Jupexrop

[MaroBanoB Bnagumup AnexkcanipoBuy
(Ha OCHOBAaHUH yCTaBa)

Hensmu nestensHoctd OO0 «CuOUPSK» SIBISIIOTCSA pacIIMPEHUE PHIHKA TOBA-

POB U YCIIYT, a TAKXKE U3BJIEYEHUE TPUOBLIH.

[IpeanpusiTie BeleT CBOIO ACATENBHOCTh B 00JIACTH Pa3BEIOYHOIO OypeHwus,

npoOHOTO OypeHHs U B 0TOOpe 00pa3IoB MOPOJIBI JJisi CTPOUTENBHBIX, Teou3nye-

CKHUX, 'COJJOrMYCCKHUX UJIN APYTUX HO,Z[O6HBIX ueneﬁ, a TaK)XC B3PbIBHBIX pa60T.
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OO01IeCTBO CYMTAETCS CO3AHHBIM KaK IOPUAMYECKOE JTUII0 ¢ MOMEHTA €T0 TO-
cynapctBeHHOM peructpauuu 13 mas 2005 1. B mopsigke, YCTAaHOBJIECHHOM JIEHCT-
BYIOIIIMM 3aKOHOJIATENBCTBOM Poccuiickoit Denepannm.

Briciium opranom OoOmiectBa siBnsiercs: O6miee cobpanue YuacTHUKOB. Co0-
paHue MOXKET ObITh OYEPEIHBIM U BHEOUEPEIHBIM.

PykoBoacTBO TekyIiei aesTenbHOCThIO OOIIecTBa OCYHIECTBISIET AUPEKTOP,
SIBJISTFOIIMICST €TUHOJIMYHBIM HCIIOTHUTENbHBIM opranom OOrmectBa. J[upektop OO6-
niecTBa n3bupaerca O0muM codpanrem YdyacTHUKOB OO1ecTBa CpoKOM Ha S (TISITh)
JIeT.

YucTas mpuObLIH TPEATNPUATHS, TTOICKAIIAS PACTIPEACIICHUTO, PACTIPEICISICT-

Csi MPOIIOPHUOHAJIBHO A0JIAAM B YCTABHOM KallUTaJIC O6IHGCTB3.

2.2 AHAJIM3 aKTHUBA 0aJIaHCA

Jliis onpezeneHuss CTPyKTypbl aKTUBHOTO KaluTaja, a Takke UCTOYHUKOB 00-
pa30BaHUs XO35MCTBEHHBIX CPEJCTB COCTABUM arperupoOBaHHBIN aHATMTUYECKUNA Oa-

JIAHC U CBEJIEH B Ta0. 2.2

Tabsuua 2.2 — ArpernpoBaHHbIN aHaIUTUYECKH OanaHc 3a 2016 r.

AKTUB Cymma, % [Taccus Cymma, %
TBIC. pY0. ThIC. pY0.
BreobopoTHbIe 6063,0 35,9 CoOCTBEHHBIH 11489,0 67,9
AKTHBBI KaImuTail
O06opoTHEIE 10844,0 64,1 3aeMHBII 5418,0 32,1
AKTHBBI KaImuTail
Bananc 16907,0 100 Bananc 16907,0 100

W3 npuBeaEHHOM BhIlIE TAOIHUIBI 2.2 MOKHO C/AENATh CIEAYIOLUE BbIBOIBI:
1)  nwa mpennpustun OO0 «Cubupsk» B HaMOOJbIIEH CTEIICHU Mpeodiaaa-

€T COOCTBEHHBIN KalluTall, KOTOpBIﬁ IMEPEKPHLIBACT BCC BHCO60pOTHBI€ AKTHUBBI, 4YTO
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SABJISIETCS TMOJIOXKUTEIBHBIM TOKA3aTEJIEM U CBHUJIETEIILCTBYET O XOPOILIEH IIaTexe-
CIIOCOOHOCTH;
2) 1o BamoTe OayaHca MOYKHO CJICJIaTh CIICAYIOIIUN BBIBOJ:
200000 * MPOT(7500 py6.) > 16907000,0 py6. >2000 * MPOT(7500 pyO©.)
[To Bamtote 6ananca npeanpusatue OO0 «CubUpsK» SBIACTCS CPEIHUM;
3) B mrare cotpyaHukoB OO0 «Cubdupsk» HaxoauTcs 82 4eloBeka, 3TO
CBUJIETEIILCTBYET O TOM, YTO MPEINPHUATHE SIBISCTCS MaJIbIM.
JIJist BBISIBJICHUS! TIPEANOCHUIOK MPOU3BOJCTBEHHONM M (PMHAHCOBOW YCTOMYUBO-
CTH, a TAK)K€ OLICHKHU MOTEHIIMAJIa S)KOHOMUYECKOTO pOCTa MPEANPUSATHS HEOOXOAUMO

COCTaBUTh TabmuUILy 2.3.

Tabnuua 2.3 — Tloka3arenu CTpyKTypbl U AJUHAMUKHA aKTHBOB

2015r. 2016r. OTKIOHEHUS
Ne CymmMa, % CymmMa, % CymmMa, %
n/n| Ilokasarenu TBIC. PYO. TBIC. pYO. TBIC. pYO.
1 Bcero 27616,0 100 16907,0 100 -10709,0 -38,8
aKTHBOB
B TOM YHCIIE:
1.1 | BHEOOOPOTHBIC 8408,0 30,5 6063,0 35,9 -2345,0 -27,9
W3 HUX:
(dbuHaHCOBBIE 8408,0 100 6613,0 100 -2345,0 -27.9
1.2 | obopoTHBIC 19208,0 69,5 10844,0 64,1 -8364,0 -43,5
M3 HUX:
MaTepUaIbHbIC 10277,0 55,3 4231.0 39,0 -6446,0 -58,8
(dbuHaHCOBBIE 8930,0 46,5 6613,0 61,0 -2317,0 -26,0

N3 Tabnuiiel 2.3 MOKHO clienaTh CIEIYIONINE BBIBOIBI:

1)  aktuB Oamanca OOO «Cubupsik» cHmsmwics Ha 10709,0 ThIiC.pyo.
(38,8%). ITpuuuHOM TaHHOTO CHUXKCHHS SIBJSCTCS BBIOBITHE OCHOBHBIX CPEACTB Ha
cymmy 2345,0 Thic. py0.(27,9%);

2) B anammsupyemoM rogay Ha OO0 «CuOHupsk» mpeodiianaloT 000pOTHBIC
akTuBbI B 1,8 pas;

3) B cTpyKType 000pOTHBIX akTUBOB B 2016r. mpeobiagaroT (UHAHCOBBIC
aKTHUBBI M COCTaBJIAIOT 61% OT Bcex 0OOPOTHBIX aKTHUBOB. TeM BpeMEHEM MaTepu-
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asbHbIEe aKTUBBI 3aHUMAaIOT 39%. [1o cpaBHeHuto ¢ 2015 ronoM mMarepuanbHble aKTH-
Bbl 3HAUUTEIHHO CHU3WIUCH HA 58,8 %, MpUUMHON TAaHHOTO CHUXKEHUS CTAJI0 CHUYKE-
HUE 3aacoB U MaTepuasioB. Takke CHU3WINCh U (pMHAHCOBBbIE aKTUBHI Ha 26 %. Ha
3TO CHIKEHHUE TOBIUSIIO YMEHBIICHHE JeOUTOPCKON 3aJ0KEHHOCTH U TIOBBIIIICHHE
IUIATEXKECTIOCOOHOCTH MOKyIaTeNeH.

JUig nanpHEHIIero aHaau3a HEOOXOAMMO JI€TalbHO HU3YYUTh BHEOOOPOTHBIM
KaIyTaji, BOIUIOIIEHHBIM B OCHOBHBIE CPEJICTBA, TAK)KEe HEOOXOAMMO PacCUUTATh MO-
Ka3aTesu CTPYKTYPhl U TUHAMUKU OCHOBHBIX CPEJICTB, BCE JaHHbIE HEOOXOAMMO BHE-

CTH B Tabmuny 2.4.

Tabnuna 2.4 — Ilokazarenu CTPYKTYpbl U JUHAMUKH OCHOBHBIX CPEJICTB

ITokazarenu 2015 r. 2016 . OTknoHenue
Cymma, % Cymma, % CymmMa, %
TBIC. PYO. TBIC. PYO. TBIC. PYO.

OCHOBHEBIE CpEJICTBA BCETO: 22757,0 100 22108,0 100 -649,0 -2,9

B TOM YHCJIE:

3JIaHUS U COOPY KCHHUS 6489,0 28,5 5800,0 26,2 -689,0 -10,6

MAaIIMHbEI 1 000pyI0OBaHHE 6382,0 28,0 6382,0 28,9 - -

TPAHCIIOPT 9832,0 435 9832,0 445 - -

npouune - - 86,0 0,4 86,0 -

CrnipaBouHO:

aKTHBHAs 4acThb 16214,0 | 71,3 16214,0 73,3 - -

AKTHBHAsl 4aCTh — HEMOCPEACTBEHHO Y4YacCTBYET B IMPOIECCE MPOU3BOJICTBA U
MPSIMO BIIUSIET HA BEJIMYMHY BBIITYCKA MPOTYKIIHH.

W3 BeimenpuBeieHHOM TaOaUIhI 2.4 MOXKHO C/IeTaTh CIICTYIOIINE BBIBOIBI:

1)  ocHOBHOW KamuTan B akTuBe npeanpustus Ha 2016r. 3anumaer 100%.
Ero abcomornas BenmuumHa cocrapisier 22108,0 Toic. py6. [lo cpaBHeHUIO ¢ TpebI-
JTYIIUM TOJOM HAMETHUJIach TEHICHIIUSI K CHM)KCHUIO OCHOBHBIX CPEJICTB Ha CyMMY
649,0 TeIC. PYO. ;

2) B HauOOJBIICH CTEMIEHN B OCHOBHBIX CPEACTBAX 3aHUMAIO TPAHCIIOPTHBIC

cpeactBa ux aoJist cocrapisieT 44,5% ;
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3)3a aHAM3UPYEMBIN TIEPUOJ BHIOBUIO M3 aKTHBA MPEANIPHUATHS 3MaHUS H CO-
opyxenus Ha cymmy 689,0 Teic. py0. Taxxke ObLTM COBEPIICHHBI HE3aKOHYCHHBIC

oIepalyy 1o MOJEPHU3ALNN OCHOBHBIX CPeJCTB Ha cymmy 86,0 ThIC. pyo.
Jlnig nanbHEWIIe OIEHKW OCHOBHBIX CPENCTB MX (PU3UUECKOrO M3HOCA H

JBIDKCHUS, HEOOXOIMMO pacCcUuTaTh MoKa3aTely, IpuBeIEHHBIC B TabmuIe 2.5.

Tabmuma 2.5 — Pacuer mokazareneii pu3nyeckoro M3HOCA W ABUKEHUS OCHOBHBIX

CPEICTB
Ne ITokazarenn En. 2015 . 2016 . OTKIIOHCHUS
.10 HU3M. Bcero B T.4. Bcero B T.4. Bcero aKTUB-
aKTHUBHAI aKTHUBHas Hast
4acTh 4acTh JacTh
1 | OcHoBHBIE TBIC. 22757,0 16214,0 | 22108,0 | 16214,0 | -649,0 -
cpencTBa pyo.
BCETO
2 | Hauncnenusiit TBIC. 14350,0 12443,0 | 16131,0 | 13803,0 | 1782,0 | 1360,0
W3HOC BCETO: pyo.
3 | Koapdunuent - 0,6 0,8 0,7 0,9 0,1 0,1
Hn3HOCA
4 | Koaddunuent - 1,6 1,3 1,4 11 -0,2 -0,2
TOAHOCTH
5 | Koadpdunuent - 0,1 0,1 - - -0,1 -0,1
OOHOBIICHUS
6 | Koadoumuent - 0,1 0,1 - - -0,1 -0,1
BBLIOBITHS

N3 Tabnuiiel 2.5 MOXKHO cieNaTh CIAEAYIONIUE BHIBOIBI:

1)  Tak KaK KO3 UIMEHT 0OOHOBJICHUS W BBIObITHS B 2016r. ObLTH paBHbBI
HYJII0, Ha TPEINPUITUU CIOXKHWICA CTaOWJIbHBINA THUIl BOCIIPOM3BOACTBA. Takxke mo-
CKOJIBKY JJaHHbIE KOA(PUIIMEHTHI HPABHBI HYJIO HA MPEANPUITUN HU3Kask MHTEHCHU B-
HOCTb JIBUDKEHHSI OCHOBHBIX CPEJCTB;

2)  Ha npeanpustun OO0 «CuOupsK» BBICOKas CTENCHb M3HOCA 000PYHO-
BAaHMS, TAK KaK HAMETUJIACh TEHJCHLMS K YBEJIMUCHUIO U3HOca U mpesbimaetr 60% ,
MOJKHO cJlieJaTh BBIBOJ, YTO 000PYAOBAaHUE HA aHAIM3UPYEMOM MpPEINpPUITUU yCTa-

peno.
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Jlns Oonee neTanbHOTO aHanu3a 3(PGEKTUBHOCTH HCIOIB30BAHUS OCHOBHBIX
IIPOM3BOJCTBEHHBIX (DOHIOB HEOOXOAMMO PacCUMTATh MOKA3aTeIH, MPUBEIEHHBIC B

tabmure 2.6.

Ta6numa 2.6 — [lokazarenu 3¢pHEKTUBHOCTH HUCIIOIB30BaHUS OCHOBHBIX ITPOM3BO/ICT-
BEHHBIX (DOHJIOB

Ne ITokazarenu 2015 . 2016T. OTKIIOHCHUS
/1

1 dongoornaya 55 5,7 0,2

2 | ®oHIOEMKOCTE 0,2 0,2 -

3 ®donHmopeHTabEIBHOCTD 0,9 0,5 -0,4

W3 BeimenpuBe€HHON TaOIUIBI 2.6 MOXKHO CJIelaTh CJICIYIOIINE BBIBOIBI:

1) 1o cpaBHEHHIO C MPEABIAYIIMM I'OJIOM IOKa3aTelb (DOHIOOTIAYH BBIPOC
Ha 0,2 py6. u cocTaBui 5,5 py0., 3TO 03HAYAET, YTO OCHOBHbBIE CPEJICTBA HA MIPEANPHU-
STHH UCTIOJIB3YIOTCS 3G ()EKTUBHO;

2)  moka3zatenb (OHIOSMKOCTH OCTAJICS Ha MPEKHEM YPOBHE, UTO SBIISCTCS
MOJIOKHUTENIBHBIM (DAKTOPOM;

3)  mokaszartenb GoHAOPEHTAOCTHLHOCTH IO cpaBHeHHIO ¢ 2015 r. CHU3MIICS.
Tak kKaKk JaHHBIN MTOKa3aTeb CHU3HWIICS TIPH OJHOBPEMEHHOM YBEJIMYEHUU (OHIOOT-
Ja4¥, MOXKHO CYAUTH 00 YBEJIMUCHUHU 3aTPaAT MPEATPHUSATHUA.

Jlnst Toro 4toOBl BBIIBUTH TPAJAMIIMOHHYIO CTPYKTYPY OOOPOTHBIX CPEHACTB,
HEO0OXOJMMO J1aTh UM OIICHKY B JUHAMHUKE, KaK B aOCOJIFOTHBIX TaK U B OTHOCUTEIb-

HBIX MTOKA3aTelIsIX, I 3TOT0 HEOOXOIMMO COCTaBUTh Ta0IuILy 2.7

Tabnuma 2.7 — Ilokazarenu CTpyKTyphl U JUHAMUKH OOOPOTHBIX aKTHBOB

Ne IToka3aTenu 2015 . 2016 . OTKJIOHCHUS
n/m Cymma, % Cymma, % CymmMma, %
TBIC. pYO. TBIC. pYO. TBIC. PYO.
1 2 3 4 5 6 7 8
1 | OGopoTHBIC aKTHUBHI — 19208,0 100 10844,0 100 -8364,0 -43,5
BCETO
B TOM YHCJIE:
1.1 | 3anacer 10137,0 | 52,8 4122,0 38,0 -6015,0 -59,3
CBIpBE, MaTepUabl 5411,0 53,4 4089,0 99,9 -1322,0 -24.4
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OxoHuanue Tadaunel 2.7

1 2 3 4 5 6 7 8

3aTpaThl B HE3aBEPIIICH- 4697,0 46,3 - - -4697,0 -100
HOM IIPOM3BOJICTBE
PBIT 29,0 0,3 33,0 0,1 4 13,8

1.3 | JleOuTopckas 3aJ10KeH- 7141,0 37,2 5104,0 47.1 -2037,0 -28,5
HOCTb

1.5 | Jlenexusle cpeacTaa 1789,0 9,3 1509,0 13,9 -280,0 -15,7

1.6 | IIpourie 06GOPOTHBIC aKTH- 140,0 0,7 109,0 1 -3,1 -22.1
BBI

N3 Tabnuiiel 2.7 MOKHO c/ieiaTh CIASAYIOITNE BHIBOIBI:
1) 3a aHAIM3UPYEMBIN MEPHoJI cyMMa 0OOpPOTHOTO KaluTalla CHU3MIACh Ha

43,5 %. IIlpyuuHHOM AAHHOTO CHUXEHUS SIBJIACTCS CHI)KCHUE MPUOOPETEHUs MaTe-
puanos. 1o utory Ha 2016 r. cymma obopoTHoro kanutana cocraBuia 10844,0 Teic.
pyo.;

2)  Ha NPeNnpUATUU 33JCHCTBOBaHBI HE BCE CTaThH OajaHca, HaMOOJIbIICE
KOJIMYECTBO TMOTJIOMIAIOT 3amachl W JeOUTOpCKasi 3aJ0JDKEHHOCTh. DTO SIBIIAETCA
HOpPMaJIbHBIM Moka3areneM, Tak kKak OO0 «Cubupsik» 3aHUMAETCs HE TPOU3BOJICT-
BOM IIPOJYKIMH, @ IPOU3BOJICTBOM YCIIYT 1O OYPEHUIO U B3PBIBHBIM padboTaM;

3) mo AaHHBIM TaOMMIBI 2.7 CaMbIM 3HAYUTEIBHBIM CIBUIOM SIBIISCTCS
CHIDKEHUE MarepuayioB Ha 59,3%, NMpUUMHHON JAHHOTO SIBJICHUS MOXET SBISATHCS
CHUKEHHE KOJIMYECTBA, TPEAOCTABISIEMBIX YCIIYT.

JIsist Toro 4TOoOBI BBISBUTH MHTEHCUBHOCTH MCIIOJIb30BAaHUSI OOOPOTHBIX aKTHU-
BOB, HEOOXOJMMO PacCUUTaTh OOIIME MOKA3aTENN 000paYMBAEMOCTH, JIsi ATOTO He-

00XOJMMO COCTaBUThH TabNHUILy 2.8.

Tabnuna 2.8 — Pacyer o01mmx nokasaresieid 000paunBaeMOCTH OOOPOTHBIX AaKTHBOB

Ne ITokazarenu 2015 . 2016. OTKIIOHEHUS
n/o
1 2 3 4 5
1 Bripyuka ot nponax, 107649,0 125718,0 18069,0
THIC. pYyO.
2 Cpennne octatku O60- 19208,0 10844,0 -8364,0
POTHBIX CPEJICTB,
THIC. pYyO.
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OxoHuanue Tadaunes 2.8

1 2 3 4 5

3 | Koapdumment obopa- 5,6 11,6 5,9
YHBAEMOCTH 000POT-
HBIX CPEJICTB

4 JlmuTenbHOCTh OJTHOTO 64 31
oboporta, gHel

N3 ananu3zupyeMoid Tabauibl 2.8 MOXKHO CIENIaTh CJIECYIOIINE BHIBOIBI:

1)  mo cocrosHuio Ha 2016 T. BeIpyYKa NPEANPHUSTHS YBEIMYWIACH Ha
18069,0 ThIC. pYO.;

2)  TO CPaBHEHHUIO C MPEABLAYIIMM TOJOM Yy MPEINPHUATHS MOBBICHICS KO-
abdunrenT obopaurBaeMocT Ha 5,9 u coctapisier 11,6, qaHHBIN MMOKa3aTeNb CBU-
JIETENIbCTBYET O BBICOKOM 000paunBaeMOCTH OOOpPOTHBIX CpeAcTB. [IpuunHHOM Tako-
IO PE3KOro MOBBIIICHUS SBIISIETCS, 3HAUYUTEIBHOE CHUKEHUE JEOUTOPCKOUN 3a10JI-
YKEHHOCTH U MaTEPHUaJOB;

3)  UIMTEIBHOCTHh BCETO KPYrooOOpOTa MO CPaBHEHUIO C MPEABLIYIIAM T'O-
JIOM COKpaTujiach Ha 33 HS U cOoCcTaBAeT 31 JIeHb.

Jliis o1ieHKH o0beMa KanuTala, OTBJIEKAEMOT0 B IEOUTOPCKYIO 3a/10J5KEHHOCTD
U BBISIBJICHUS €€ CTPYKTYpPbl, HEOOXOJIMMO CTPYNIUPOBATH JEOUTOPCKYIO 3a/10JKEH-
HOCTbH T10 KaTerOpHsiM JIEOUTOPOB U TIO CPOKaM MOTAIICHUsS U 00pa3oBaHus, JJIs ATO-

ro HY>)KHO COCTaBUTh Tabuuity 2.9 u tabmuity 2.10.

Tabmuma 2.9 — I'pynmupoBka 1e0UTOPCKON 3aI0JKEHHOCTH 110 KaTeropusiM

NeOUTOPOB
Ne Ilokazarenu 2015 . 2016 . OTKIOHEHUS
/i CymmMa, % CymmMa, % CymmMa, ThIC. %
TBIC. pYO. TBIC. PYO. pyo.
1 JlebuTtopckas 3a- 7141,0 100 5104,0 100 -2037,0 -28,5
IOJKEHHOCTH
B TOM YHCIIE:
1.2. | mokynaTenu u 3a- 5813,0 81,4 4176,0 81,8 -1637,0 -28,2
Ka3uynKd
1.3. | aBaHCBHI BBIJAHHBIE 404,0 5,7 440 0,9 -360,0 -89,1
1.4. | npoune neOUTOPHI 924,0 12,9 884,0 17,3 -40,0 -4,3
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Tabmuma 2.10 — I'pynmupoBka 1e0GUTOPCKON 3aA0HKEHHOCTH 10 CPOKaM TOTAIICHUS
1 00pa3oBaHUs

No ITokaszarenu 2016 . 2015 . OTKIIOHEHUS
n/n Cymma, % Cymma, % Cymma, %
TBIC. PYO. TBIC. PYO. TBIC. PYO.
1. Jlebutopckas 3a;101- 5104,0 100 7141,0 100 -2037,0 -28,5
JKEHHOCTH
B TOM 4YHCIIE:
1.1. | kparkocpouHas 5104,0 100 7141,0 100 -2037,0 -28,5

N3 npoananuzupoBaHHbix TabauIl 2.9 u 2.10 MOKHO cieNiaTh CIAEAYIONIUE BbI-
BOJIbI:

1)  nons AeOUTOPCKOM 3aJ0JDKEHHOCTH B CyMME OOOPOTHBIX aKTHBOB 3aHU-
maet 47,1 %, 94TO 3HAYNUTENBHO NPEBBIIAET HOPMY, IPUUMHHON TAHHOTO OTKJIOHE-
HUS MOXKET ObITh HAJIMYKE HEAOOPOCOBECTHBIX MOKYIATEIeH 1 3aKa34UKOB;

2) 1mo cpaBHeHHIO ¢ 2015r. meOMTOpCKas 3aJ0JKCHHOCTh CHH3WIIACHh Ha
28,5%, uTO SIBIAETCS MOJIOKUTEIBLHBIM TOKa3aTejaeM, HO, TEM HE MeHee, AeOUTOop-
CKasl 3aJI0JDKEHHOCTD M0 COCTOSIHMIO Ha 2016 . 3HAYMTEILHO 3aBBIIICHA;

3)  BCIO CTPYKTYpy ICOMTOPCKOHM 3aJI0JKEHHOCTH 3aHMMAeT KpPaTKOCpOd-
Has, ee 1oJis coctaBisgeT 100%;

4)  mo coctosHuio Ha 2016 1. 1EOUTOPCKAs M KPEIUTOPCKas 3a10JKEHHOCTH
MPAKTUYECKU HAXOASATCS B PABHOBECHH.

st onenku punancoBoro coctosiuss OO0 «Cubupsik» HYKHO COTIOCTaBUTh
CYMMBI TIPUTOKA U OTTOKA JIEHEKHBIX CPEJACTB, JJISI 3TOr0 HEOOXOJAMMO COCTABUTH

Tabnuiy 2.11.
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Tabmuma 2.11 — [TokazaTenu nBU>KEHUS TEHEKHBIX cpeacTB 3a 2016 T.

Oo61as Tekymas NuBectuninonnas | duHancosas
ITokazarenu cymma, Cymma, Cymma,
TBIC. Cymma, % TBIC. % TBIC. %
pY6. TBIC. PYO. DY6. PY6.
Ocratok aenexusix cpencts (1C) 1789.0 X X X X X X
Ha HAa4aao roja
IToctymmio JIC 128131,0 | 128131,0 | 100 - - - -
Hanpagsneno JIC 128411,0 | 128411,0 [ 100 - - - -
QOcraTtok JIC Ha KOHEI rona 1509.0 X X X X X X

N3 npuBenénnoii Boite Ta0auipl 2.11 MOXKHO cienarh Caeayonue BbIBOIbI:

1) 1o cpaBHeHHIO ¢ mpensirymM 2015T. OCTaTOK JEHEXHBIX CPEACTB Ha
KoHell roaa causuics Ha 280,0 Teic. pyo0.;

2)  BCs YacTh JCHEXHBIX CPEJICTB MOCTYNMIA U Oblja HampaBiieHa B paMKax
TeKyuleil nearenpbHocTH. Hanbospas 4acTh JEHEKHBIX CPEACTB ObLIa HallpaBjeHHA
Ha OIUIaTy MaTepuajoB IMOCTaBIIMKaM M HoApsAnuukam u cocraBuwia 81145,0 Teic.
py0. Tax e 3HaYMTENbHYIO JIOJII0 3aHUMAIOT 3aTPaThl HAa OIUIaTy TPY/Ja, UX BeIMYMHA
coctaBuia 21923,0 teic. pyo.;

3)  Ha OO0 «CuOHpSAK» MPUTOK U OTTOK MPAKTHYCCKH HAXOIUTCS B PaBHO-

Becun M oTimyaercs Ha 0,2 %.

2.3 AHa/in3 maccuBa 0ajianca

JInst manbHEWIero aHajgu3a HEeOOXOIUMO NETaIbHO M3YYUTh MACCUBBI MPE.I-
npusitus. J{ns aToro Tpedyercs MpoaHATIM3UPOBATh COCTaB M JIMHAMHKY ITACCHBOB,

JUTSI 9TOTO HYXKHO COCTaBUTH Tabmuiry 2.12.
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Tabnuua 2.12 — Ilokazarenu CTpyKTYpbl M JUHAMHUKH MTACCHBOB

2015 . 2016 . OTKIIOHEHNS
Ne Cymma,
/i [Tokazarenu CymmMma, CymMa, ThIC. TBIC.
TBIC. PYO. % pyo. % pyo. %

1. Bcero ucTo4HuKOB: 27616,0 100 16907,0 100 | 10709,0 -38,8

B TOM YHUCJIC:

1.1. | coOCTBEHHBIX 13161 47,7 11489,0 68,0 | -1672,0 -12,7
1.2. | 3aeMHBIX 14456,0 52,3 5418,0 32,0 |-9037,0 -62,5
W3 HUX:
KPaTKOCPOYHBIC 14456,0 100 5418,0 100 -9037,0 -62,5

W3 Bhie mpeacTaBieHHON TaOuuibl 2.12 MOXKHO clieNaTh CIeAyIOIIe BhIBO-
JTBI:

1) 1o cocrosuuto Ha 2016 . OO0 «CHbUpPSK» 00eCIeYeHHO COOCTBCHHbI-
MU cpeficTBaMu Ha 68 % OT Bcex MCTOYHUKOB (puHaHcupoBaHus. [lo cpaBHEHHIO ¢
NpeAbIYIIUM TOJIOM CyMMa BCE€X MCTOYHUKOB (DMHAHCHUPOBAHUSI YMEHBIIIWIIACH HA
38,8 %, W3 HUX caMbIM 3HAYUTEIBHBIM HN3MEHEHHEM CTajJ0 CHIDKCHHE 3aeMHBIX
cpeacTB Ha 62,5 %, NIpUYMHHON TaHHOTO CHUKEHUS SIBJISETCA CHHXKEHUE KPEOUTOP-
CKOM 3aJ0KEHHOCTH Ha 62,5 %;

2)  BCS CTPYKTypa 3a€MHBIX CPEJCTB MPEACTABICHA KPATKOCPOYHBIMHU 3aEM-
HBIMU CpEJICTBaMU, KOTOPbIC MPEJICTABICHBI B BUJIE KPEAUTOPCKOUN 3a10/KEHHOCTH.
Hannoe siBneHue roBopuT o ToM, uTo y OO0 «Cubupsk» HET KpEeauTOB U 3aiiMOB,
KaK JOJITOCPOYHBIX TaK M KPATKOCPOUHBIX, MPEANPUITHE BeACT (PMHAHCHUPOBAHHUE
TOJIBKO 32 CYET COOCTBEHHBIX CPE/CTB;

3) B CTPYKType COOCTBEHHOTO KamuTaya OOJIBIIYIO YaCTh 3aHUMAET Hepac-
npeaenéHuas npuosuib B cymme 10973,0 Thic. pyo.;

4)  no gaaHbiM oT4eTHOCTH OO0 «CHOMPSAK» MOXHO CAEIaTh BBIBOJ, YTO
npeanpuaTue PyHKIIMOHUPYET Ha PHIHKE JOCTATOYHO YCTOWYHUBO.

JIist nanpHENIIero aHaian3a MacCMBOB CIEAYET CrpyIIUPOBaTh 00A3aTENbCTBA

10 KaTeropHsIM, JIJIsl 3TOTO CJIEAYeT COCTaBUTh Tabmuiry 2.13.
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Tabmuua 2.13 — ['pynnupoBka 00513aTeNIbCTB O KaTErOpUsIM

No [Tokazarenu 2015 . 2016 . OTKIIOHEHUS
n/m Cymma, % Cymma, % Cymma, %
TBIC. pYO. TBIC. PYO. ThIC. pYO.
1. | O0Gsa3arenbCcTBa BCErO: 14456,0 100 5418,0 100 -9037,0 | -62,5
B TOM YHCJIC:
1.1. | xpeauTsl U 3alMBI 1 0,01 - - -1 -100
1.2. | kpeauTopckas 3aJ0JKEH- 14455,0 | 99,99 5418,0 100 -9037,0 | -62,5

HOCTB BCCIo

B TOM 4YHUCIJIC:

NOCMABWUKU U NOOPAOHUUKU 7680,0 53,1 1134,0 20,9 -6546,0 | -85,2

nepeo nepcoHaIom npeonpu- 1681,0 11,6 977,0 18,0 -704,0 -41,9

amus

nepeo 20cy0apcmeeHHbIMU 1865,0 12,9 628.,0 11,6 -1236,0 | -66,3
8He0100dcemubIMU YOHOAMU

8 010021ICem no HALO2aM U 2575,0 17,8 26470 48,9 72,0 2,8
cobopam

npouue Kpeoumopbl 653,0 45 31,0 0,6 -622,0 -95,3

N3 taGauiet 2.13 MOXKHO ceNaTh CASAYIOIINE BHIBOIBI:

1) Ha npeanpusatTuu OO0 «Cubupsk» HET 3a€MHBIX CPEACTB, MPEANPUATHE
HE UMEET HU JOJITOCPOUYHBIX, HU KPATKOCPOUYHBIX KPEAUTOB. B cOOTHOIIEHNU Kpeau-
TOB U KPEAUTOPCKON 3aJ]0JKEHHOCTH B TIOTHOM 00BEME TTpeolIagaeT KpeauTopcKas
3a10JDKEHHOCTD;

2) BEITMYMHA TOPSIeN KPEeIUTOPCKON 3aJI0JKEHHOCTH (110 HayjoraM u c0o-
pam, niepea BHeOIOkeTHRIMU oHaamu) Ha 2016 r. coctaBuser 60,5 % u ee abco-
JIOTHas BenunHa paBHa 3275,0 TeIC. pyo.;

3) BEITMYMHA CIIOKOMHOW KPEIUTOPCKON 3aJI0JDKEHHOCTH (3apaboTHast Tuia-
Ta, Mepea MOoCTaBIIMKaMU U noapsaurkamMu) Ha 2016r. cocrasmseTr 39,5%, abcontot-
Hasl BeJIMYMHA KOTOpoi coctaisier 2143,0 Toic. pyo.

B tabnuie 2.14 npuBeneHa rpynnupoBKa 00s3aTEILCTB 0 CPOKaM MOTaIieHus

1 00pa3oBaHMUs.
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Tabmuma 2.14 —I'pynmupoBka 00s3aTeIbCTB MO CPOKaM TOTAIICHHS] 1 00pa30BaHuUs

Ne Iloxa3zarenu 2015 . 2016 . OTKIOHEHHS
/I Cymma, % Cymma, ThIC. % Cymma, ThIC. %
TBIC. PYO. pyo. pyo.

1. | BaemHsbIe cpen- 14456,0 100 5418,0 100 -9037,0 -62,5
CTBa BCEro:
B TOM YHCJIE:

1.1. | kpaTKOCpOYHBIE 14456,0 100 5418,0 100 -9037,0 -62,5
00s13aTeNbLCTBA

1.2. | xpenuTs U 1 0,01 - - -1 -100
3alMBI

1.3. | kpemuTOpCKas 14455,0 99,99 5418,0 100 -9037,0 -62,5
3a710JDKEHHOCTh

N3 BbIIe ipeacTaBieHHON TaOauIbl 2.14 MOXHO ClIeNaTh CJIEAYIOIINE BBIBO-
JbL:

1)  mo cpaBHeHHIO ¢ npeapymuM 2015 To10M Ha MPEANPUSITHNA CHU3UIACH
CyMMa 3ae€MHBIX cpeAcTB Ha 62,5 % u paBHa 5418,0 ThicC. pyoO.;

2)  Ha TPEANPUSATHH HET MPOCPOYCHHBIX 00s3aTenbeTB, OO0 «CHOUpPIK»
IIJJATUT BCE BOBPEMS,

3) Ha OO0 «CHOHMpsK» CHU3WIACHh CyMMa BhIILJIauMBacMas MEPCOHANY 3a
OIUIaTy TPYyJAd, MPUYMHHON TAaHHOTO CHHYKEHUS MOXET ObIThb CHH)KEHHUE KOJMYECTBA

nepcoHasna u padoTaroIuX, YaCThI€ YXO/IbI Ha OOJILHUYHBIC U T.]I.

2.4 Tloka3zaTesu JJMKBUIHOCTU U (PUHAHCOBOI yCTOIYHBOCTH
NpeAnpUsATHS

JIns manpHEHIEero aHajan3a HEOOXOJMMO OICHHTHh JIMKBHJIHOCTh U (DMHAHCO-
BYIO YCTOWYMBOCTH MPEANPHUATHS, IJISI 3TOTO CIEAyeT MpOoaHAIN3UpOBaThL obecte-
YEHHOCTh MaTepPHUaATbHBIX aKTUBOB UCTOYHUKAMU (PMHAHCUPOBAHUS M CBECTH JaHHBIC

B TaOymiy 2.15, u paccuuTaTh moka3arean 00eCrnedeHHOCTH.
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Tabnuua 2.15 — INokazaTenu o0ecieueHHOCTH MaTepPHATbHBIX AKTHBOB HCTOYHUKAMU

(bUHAHCUPOBAHUS THIC. pYO.
rlﬁl [TokazaTenu 2015 r. 2016 .
1 CoOCTBEHHBIN KaITUTaI 13161,0 11489,0
2 | BHEOOOpOTHBIC aKTUBBI 8408,0 6063,0
3 | CobcrBennnie o6opoTHBIE cpencta (COC) 4753,0 5726,0
4 | CoOCTBEHHBIC U JOITOCPOYHBIC HCTOUHUKH 4753,0 5726,0
5 | O0Omas BenrnurHa OCHOBHBIX HCTOYHHUKOB 4753,0 5726,0
6 OO6m1ast BeTMYMHA 3aI1aCOB M 3aTpaT 10137,0 4422.,0
7 | U3numexk (+) uim HeT0CTaTOK (-)COOCTBEHHBIX -5384,0 1304,0
00OpOTHBIE CPE/ICTB
8 | Uznmummek (+) uiam HenoCTaToK (-) COOCTBEHHBIX M AOJATOCPOUYHBIX | -5384,0 1304,0
HMCTOYHHUKOB
9 | Uznumek (+) uim HEIOCTaTOK (-) OOIIeH BETMYMHBI OCHOBHBIX 0 0
HMCTOYHHUKOB

W3 npuBenéHHOM BhIIEe TaOIUIILI 2.15 MOXKHO clienaTh CISaYIOITUE BHIBOIBIL:

1)  Ttak xak A 3amacoB (4122,0) < COC (5426,0) Ha npeanpHsATHA CIIOKH-

J1ach a0COJIFOTHAS (bHHaHCOBaiI YCTOﬁqHBOCTB;

2)  3a aHANM3UPYEMBIH TMEPHOJ TIOKa3aTellb COOCTBEHHBIX OOOPOTHBIX

cpenctB yBenuuuics Ha 973,0 Teic. pyO., IPUUMHHONW JAHHOTO MOBBIIIEHUS MOXKET

OBITH npoaaxa ujin ClInCaHuC OCHOBHBLIX CPCACTB.

B tabnune 2.16 npeacrasnensl Ko3hGuireHTs (UHAHCOBOM YCTOWYUBOCTH.

Tabnuna 2.16 — Pacuet kordpuiimeHToB ((UHAHCOBOM YCTOMYMBOCTH
Ne ITokaszarenu 2015 . 2016T. Otxnonenne | HopmartusHoe
/1 3HAYECHUE
1 Koad¢uiment aBroHo- 0,5 0,7 0,2 >0,5
MUHT
2 Koaddumment obecme- 0,5 1,4 0,9 > 0,6
YCHHOCTH 3aITacoB
3 KoadpurmenT obecre- 0,3 0,5 0,2 > 0,1
YEHHOCTH 000POTHBIX
CPEJICTB
4 Koaddurment manes- 0,4 0,5 0,1 >0,3
PEHHOCTH

ITo nanHbIM TaGIUIEI 2.16 MOKHO ClIeTaTh CASAYIONTNE 3aKIIOUCHUS:
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1)  Bce nokasarenu (PMHAHCOBOW YCTOMYMBOCTH HA MPEIIPUSTHN HAXOMSITCS
B HOpME, M0 CPAaBHEHHUIO C MPEIBIAYIIUM TOJOM BCe KOIPPHUIIMEHTHI BBIPOCIH, YTO
XapakTepu3yeT adCOMOTHYIO (prHaHCOBYIO ycToiunBOCcTE OO0 «CHlupsK»;

2)  KO3(QUIMEHT aBTOHOMHUHU TPEBBINIACT HOPMATUBHOE 3HAYCHHUE U CO-
ctanisieT 0,7, 3T0 3HAYUT, YTO MPEANPHUATUE TTOJTHOCTHIO HE3aBUCUMO OT KPEUTOB;

3)  mons 00eCHeYeHHOCTH 3armacoB paBHA 1,4 ¥ HAXOAUTCS B HOpPME, JaH-
HBIN TIOKa3aTeslb TOBOPUT O TOM, YTO MPEANPHUITHE UMEET OUY€Hb BHICOKYIO CTA0MIIb-
HOCTB;

4)  nmoss 00ecIie4YeHHOCTH 0OOPOTHBIME CPEAICTBaMU BbIlie HOpMBI Ha 0,4 u
coctasisieT 0,5, TaHHBIM MTOKA3aTENb YKA3bIBAET HA TO, YTO MPEANPUITHE UMEET XO-
POILYIO IJIATEKECTIOCOOHOCTD;

5)  xoaddumeHT MaHeBpeHHOCTH HaxoauTcs 0,5,5T0 3HaYCHHUE TPEBHIIIAeT
Hopmy Ha 0,2, u cBunerenscTByeT 0 ToM, 4To OO0 «Cubupsik» crnocodeH moaaep-
KUBaTh YPOBEHb COOCTBEHHOTO OOOPOTHOrO KamuTalla U IONOJHATH OOOPOTHBIE
CpEJICTBA B Clly4yae HEOOXOAMMOCTH 3a CUET COOCTBEHHBIX UCTOUYHUKOB.

JUJis1 OLIEHKH JIMKBUJHOCTU HEOOXOAMMO IMEperpynnupoBaTh JaHHbIE OyXraj-
TEPCKOro OajnaHca Mo CTENEHU CPOYHOCTH O0SI3aTENIbCTB U OOSCIICUCHUIO aKTHBaMU

MPEANPUATHS, TSI 3TOT0 HE0OXOAMMO COCTaBUTH Tabyuity 2.17

Tabnuna 2.17 — I'pynnupoBka ctateit 6ajianca JJis aHajin3a ero JIMKBUIHOCTH

THIC. pyO.

AXTHUB 2015 r. 2016 . ITaccuB 2015r. 2016 .
HauGonee HaubGonee
JINKBUHBIE 1789,0 1509,0 CpPOUHBIE 14455,0 5418,0
aKTUBBL, A HIT maccuBhl, I1 HC
Brictpo Kpatkocpounsie
peanmzyemble 7281,0 5213,0 naccusl, [T k¢ - -
aKkTuBbl, A Op
Mennenso Honrocpounsie
peanzyemble 10137,0 4122.0 mmaccuBbl, 11 11c - -
AKTHUBBLA Mp
TpynHo IlocrosiHHBIE
peam3yeMbie 8408,0 6063,0 maccuBsbl, [1n 13161,0 11489,0
AKTUBBIL, A Tp
HUTOI'O: 27616,0 16907,0 HUTOI'O: 27616,0 16907,0
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W3 BoIme npuBeAEHHOM Ta0auIIbI 2.17 MOXKHO CIIeNaTh CIEIyIOIINE BHIBOIBI:

1) B uenom Ha npeanpustud OO0 «CHOUPSK» MPAKTUIESCKH BCE IMOKa3aTe-
JIM HaxoJATCs B XOpOUIEH NUHAMUKE, KpOME JIMKBUJIHBIX aKTHUBOB U KPEIUTOPCKOM
3a10JDKEHHOCTD. JleHEXKHbIE CpEICTBa 3HAYMTEIBHO HMXKE, YEM KPEIUTOPCKAs 3a-
JOJDKEHHOCTh, PEIICHUEM JAHHOM MpoOJEeMbl CTAHET BOCTpeOOBaHHE NEOUTOPCKON
3aJJ0JDKEHHOCTH y HEJ0OpPOCOBECTHBIX MOKYyMHaTeNlel WM NEPECMOTP 0OOCHOBAHHO-
CTH 3aI1acoB.

B taGnuie 2.18 npuBeneHbl K03PGUITUEHTHI TUKBUIHOCTH.

Tabmuna 2.18 — PacueTt k03 (HhUIMEHTOB TUKBUAHOCTH

HaumenoBanue 2015 . 2016 . HopmaruBHble 3HaueHus
koa(durmenta OreyecTBEHHBIC 3apyOesxHbIe HOp-
HOPMATHBBI MATHUBBI
Koaddurment 0,1 0,3 > 01 > 0,2
a0COIIOTHOM
JIMKBUJTHOCTU
Koadrment 0,6 1,3 >0,7-0,8 >15
KPUTUYECKON
JIMKBUTHOCTU
Koagdurment 1,3 2,0 >1,2-15 >2,0
TEKYILEH
JIMKBUTHOCTU

W3 BeImIe TpUBEIeHHON TaOIUIIBI 2.18 MOXKHO ¢lienaTh CISayONINEe BBIBOIBI:

1) 1o cocrosHuio Ha 2016 T. Bce moKa3aTead JMKBUIHOCTH BBIIIC HOpMa-
TUBHBIX 3HA4YeHHWH, 3T0 o3HayaeT, uTo OO0 «Cubupsk» B MOJHONW Mepe, CBOEBpE-
MEHHO MOJKET BBITIOJIHATH CBOU 00513aTEILCTBA;

2) Mo cpaBHEHMIO ¢ npeabiaymum 2015 1. Bce mokaszaTenud JTUKBUIHOCTH
BO3POCJIH, TAHHOE SIBJICHUE CBUETEIHCTBYET O TOM, UTO MIPEANPHUATHIO HE TpeOyeTCs

MPOBOJUTH YIyOJICHHBIN aHAN3 TUKBUIHOCTH.
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2.5 Ouenka 3¢ (peKTUBHOCTH AeATEJILHOCTH NPeANPHATHS

Jnis onieHKH 3()PEKTUBHOCTU ACSATEIBHOCTH MPEANPUATHS HEOOXOIUMO Olle-

HHUTH aOCOJIIOTHEIC IMOKAa3aTeln BBIPYYKH U HpI/I6LIJ'II/I, JJIA 9TOIr'O Tpe6yeTc;I CcoCTa-

BUTH Tabimiy 2.19.

Tabmuma 2.19 — Ananu3 puHAHCOBBIX PE3yIbTATOB

2015 . 2016 . OTKIIOHEHHS
No Iokazaremn Cymma, ThIC. Cymma, Cymma,
/1 pyo. TBIC. PYO. TBIC. PYO. %
1 | Beipyuka OT npojaku 107649,0 125718,0 18069,0 16,8
2 | CebecToMMOCTh MTPOAAK (89686,0) (113839,0) 24153,0 26,9
3 | BanoBas npu0buIb (YOBI- 17963,0 11879,0 -6084,0 -33,9
TOK)

5 | YopaBneHueckue pac- 9202,0 10795,0 1593,0 17,3
XOJBI

6 | [IpuObLib (YOBITOK) OT 8761,0 1084,0 -7677,0 -87,6
IPOJIAXK

7 [Tpoune noxomp 5936,0 3694.,0 -2242,0 -37,8

8 | IIpouwne pacxop (5950,0) (3865,0) -2085,0 -35,0

9 | [IpuOsLIH (YOBITOK) 10 8747,0 913,0 -7834,0 -89,6
HaJIOT000JI0KEHHS

10 | Texymuii Hajor Ha (1704,0) (431,0) -1273,0 -14,7

puObLIb

11 | IIpouee (15) (918,0) 903,0 60,2

12 | Ywucras npuObLIb (YOBI- 7028,0 (436,0) -6592,0 -93,8

TOK)

N3 tabnuipt 2.19 MOKHO cAeNaTh CIEIYIONTNE BBIBOIBI:

1)  mo cocrostauio Ha 2016 1. Ha OO0 «Cubupsik» HabIrOAaeTCsA YOBITOK B
cymme 436,0 ThIC. pyO., IO CPABHEHUIO C MPEIBIIYIIMM I0JI0M IPHUOBLIb MPEATNPUATHS
ynana Ha 93,8%, IpUYUHHOW TAHHOTO TMAJEHUSI CTAJIO YBEIMYECHHE CEOECTOMMOCTH
npojax Ha 26,9 %;

2)  mo cpaBHeHuio ¢ 2015 r. 3HAYUTENBHO YBEIUYMUINCH IIPOYUE PACX0/Ibl HA

60,2 %, nx BenmmuuHa paBHa 918,0 ThIC. pyo.
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Jliia GoJiee AETANBHOIO aHalM3a CIAEAYET PAcCUUTATh MOKA3aTENIH JEIOBOM aK-

TUBHOCTH, JIJIS1 3TOTO HEOOXOIMMO BHECTH JIaHHBIC B Ta0HIy 2.20.

Tabmuua 2.20 — [Toka3arenu 1e10BOU aKTUBHOCTH

Ne [Tokazarenu 2015 r. | 2016 r. | Ortkio-
/11 HCHUS
1 KoaddummenT nenoBoii akTHBHOCTH 3,9 7,4 3,5
2 ®oH100T/1a4a OCHOBHBIX CPEJICTB 55 5,7 0,2

3 | Koadduuuent obopaunBaeMocTé 0O0OPOTHBIX aKTHBOB 5,6 11,6 5,9
4 | Koapduurent obopauynBaeMoCT COOCTBEHHOTO KaruTa- 8,2 10,9 2,7
Ja
5 | Koadpduument obopaunBaeMoCTH 3a€MHBIX CPEICTB 7,5 23,2 15,7
U3 BoIIE HpCHCTaBHGHHOﬁ Ta6JII/IIH)I 2.20 MOXXHO CACJIaTh CICAYIOIIHUC BBIBO-
ITBI:

1)  na npennpustun OO0 «CHOUpsK» BCE MOKA3aTEIH JICIIOBON aKTHBHOCTH

HaxoJATCsl B HOPME, 10 CpaBHEHHUIO ¢ mpeabiaymmm 2015 r. Bce mokaszaTenn Bo3poc-

T,

2)  KO3(pUIMEHT IeIOBOW aKTUBHOCTH BBIPOC Ha 3,5 M cocraBiser 7,4 10

cpaBHeHuto ¢ 2015 r., 3TO TOBOpUT O TOM, 4YTO Ha 1 pyOib, KOTOPBIA Yy4acTBYET B

o0opoTe npeanpusThs, npuxogutcs 7,4 pyOssi BEIpYUKH.

Jlis Gonee pacuupeHHOro aHanu3a d(PGEKTUBHOCTH NESITEILHOCTH TMPEINpU-

ATUA CIEAYEeT pacCUnTaTh MOKA3aTeId PEHTA0ETbHOCTH U COCTaBUTh Ta0uILy 2.21.

Tabmuma 2.21 — I[Toka3arenu peHTa0eIbHOCTH

%

Ne
1/ HauMmenoBanue nokazareis 2015 . 2016 . | Orxionenus
1 PenTabensHOCTH oAk 8,1 0,9 -7,2
2 | PeHTabenbHOCTH TEKyIIeH (OCHOBHOMW) NESITENbHOCTH 9,8 1,0 -8,8
3 PenrabensHOCTL aKTHBOB 31,7 54 -26,3
4 PenTabensHOCTE COOCTBEHHOIO KaruTalia 53,4 -3,8 -57,2
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N3 Boime mpunaraemoit Tabmauiiet 2.21 MOKHO cienaTh CIICAYIOIINE BBIBOIBI:

1) 10 JAHHBIM TaOJHITBI MOYKHO CYJIUTh, YTO PEHTAOCITBHOCTD MPEATPUITHS
CHHU3WJIACh, TaK KaK B OTUETHOM TI'0JTy PacXOIbl POU3BOJICTBA POCIH 00JIe€ BHICOKUMHU
TEMIIaMH, YEM BBIPYYKa OT MPOJaXK. ITO KAaCaeTCsl KaK MPSMbIX PacxojioB (cedecTou-
MOCTh TPOJaXK), TaK M KOCBEHHBIX(yIpaBJICHUYECKHE pacxojibl). B pesynbpTare mnpu-
OBLIIb OT MPOJAXK CYIIECTBEHHO CHH3WJIACh, HECMOTPS Ha YBEIMYCHHE 00BEMOB IPO-
Jax;

2) CaMbIM 3HAYMMBIM OTKJIOHCHHEM CTaJIO TaJieHHe PeHTa0eIbHOCTH COOCT-
BEHHOT0 Kanutajna Ha 57,2 %, npu4rMHON JaHHOTO MaJeHUS MOKET ObITh 3HAYUTEIb-

HOC IMOBBLIIICHUEC PACXOI0B.

2.6 YnpasJjieHUecKHUil aHATU3

Jliist Oosiee IeTaJIbHOTO aHANIN3a AESATEIbHOCTH MPENNPUSITUS CIEAYET OLICHUTD
00eCreueHHOCTh MPEANPUITHS TPYIOBBIMU PECYPCAMHU, HAJIMUUE U JBUKEHHUE OCHOB-
HBIX CPEJICTB, a TaK K€ JaTh OLIEHKY BHEITHUX M BHYTPEHHUX (DaKTOPOB, BIHSIOIINX
Ha ce0ECTOMMOCTD TPOTYKIIUH.

B tabmuue 2.22 npuBeneH o0bEM NMPOU3BOACTBA MO B3phIBHBIM padotam OO0

«Cubupsk».

Tabmuia 2.22 — O0beM B3pBIBHBIX pabOT

[Tepuon Hanmenosanue O0BeM ga60T, Ilena3a 1 M Hroro,
M pyo. THIC. PYO.

Mecsig B3priBHBIE pabOTHI 100000,0 40,0 4000,0
Tox B3pbiBHBIC paObOTHI 1200000,0 40,0 48000,0

[To nanHbIM Tabnuibl 2.22 00BEM B3pPBIBHBIX padOT 32 BECh OTYETHBINA T'OJ| CO-
crasua 1200000,0 M°, Ha cymmy 48000,0 ThIC. pYO.
B Tabmune 2.23 mpuBeneH o0bEM mpon3BojicTBAa MO OypoBbiM padoram OO0

«Cubupsk».
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Tabmuma 2.23 — O6beM OypoBBIX padboOT

[Tepuon HaumenoBanue O6Bem pabor, [lena 3a 1 Uroro,
TIOT. M. TOT. M., pyO. THIC. PYO.

Mecsn BypoBbie paboThI 7500,0 370,0 2775,0
Tox BypoBbie paboThI 90000,0 370,0 33300,0

[To manHBIM TabaUIEI 2.23 00bEM B3pBIBHBIX Pa0OT 3a BECh OTYETHBIN Iof CO-

ctasui 90000,0 mor.m., Ha cymmy 33300,0 ThIC. PYO.

JIJis nanpHENIIero aHaiusa cielyeT OLEHUTh TPYJIOBbIE peCypChl IPEPUSTHS

Y CBECTH JIaHHbIE B TaOHITy 2.24.

Tabnuna 2.24 — JluHaMuka TpyJIOBBIX PECYPCOB

HaumenoBanue KonmuecTno, uer. OTkIIOHEHHE
2015r. 2016 .
Cnyxaiue 12 12 -
BcnomorarensHbie paboune 8 8 -
OcHoBHBIE paboyre 62 62 -
Htoro 82 82 -

[To manHbpIM TaOaUIEl 2.24 BUIHO, YTO HA MPEANPUSITUN 110 CPABHEHUIO C Ipe-

JBITYIIUM TOJIOM HE OBLIO CABUTOB B TPYJIOBBIX pecypcax, KOJIMUYECTBO pabOTAIOIINUX

Ha OO0 «Cubupsik» coctapisieT 82 yeloBeKa.

JUia nanbHE#Ienl OUeHKHU TPYIOBbIX PECYPCOB, CIIEAYET OUEHUTh (DOH OTLIaThI

Tpyaa paboTalONMX U COCTOSIHME TIEPCOHAJIa Ha MPEANPHUITUA U CBECTU JAHHBIC B

Tabnuiy 2.25.

Tab6nuia 2.25 — CocrosiHUE TIepcoHalIa

[Tokazarenu 2015 r. 2016 . OTkJIOHEHNE

AGc. %

1 2 3 4 5

1. Ciuco4Has YMCICHHOCTh PAOOTHUKOB, Yell. 82 82 - -

2. UTP, uen., Bcero 12 12 - -
B TOM YHCIIE:

- CITy’KaIume 12 12 - -

3. Paboune, dei., BCero 70 70 - -

- OCHOBHBIE paboune 62 62 - -

- BCIIOMOTaTeJIbHBIC paboune 8 8 - -

4. MOII, gen. 2 2 - -
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OxonuyaHue Ta0auIb! 2.25

1 2 3 4 5
5. ®OT, ThIC. pYO. 22062,0 | 23884,0 1822,0 8,3
6. Cpennss 3apaboTHas 11aTa, ThiC. py0./Toa 269,1 291,3 22,2 8,3

N3 tabmumer 2.25 BugHO, yto Ha npeanpusatun OO0 «Cubupsk» Bbpoc GHOHI

oryiaTel Tpyaa Ha 8,3 %, Tak Kak Ha MPEeANpHUSATHH He ObUIO CIBUTOB B TPYAOBBIX pe-

cypcax, MOKHO CYMTh O IOBBIIIEHUH 3apa00THOM IJIaThl padOUYuX MPEANPUATHS.

Tak ke CTOUT OLEHUTH CPEAHIOI0 3apabOTHYIO IUIATy MO pPeciyOuKe U T0

MIPEANPHUATHIO B IIEJIOM M BHECTH JTaHHBIE B Ta0miry 2.26.

Tabnuna 2.26 — Jlunamuika 3apab0THOM TUIATHI 1O pecityOauke Xakacus U 1o
npeanpuiatiio OO0 «Cubupsk»

I'on Cpennss 3/m1 OO0 Cpennsisi 3/m o Pec- | OTki0HEeHuUs, ThIC. PYO.
«Cubupsk», myOnuky Xakacus,
TBIC.py0./TO ThIC. py0./TON
2016 291,3 310,308 -19,008

ITo manaBIM TaGaMIEBl 2.26 MOXKHO cKa3aTh, uTo HAa OO0 «Cubupsk» 3apadboT-

Has 1uiata pabovynx HaXOAMUTCS MPAKTUYECKH HA YPOBHE CpeAHEH 3apaOOTHOM IUIAThI

10 TaHHBIM Xakacctara PX.

Jlnst manpHEHIEero aHaimv3a CIeayeT COCTaBHTh TaOnuiy 2.27 | OICHUTH CO-

CTOSAHUC, U 3(1)(1)CKTI/IBHOCTB HCII0JIB30BAHUA OCHOBHBIX CPCICTB.

Tabmuma 2.27 — CoctosiHue M olleHKa 3(PGEKTUBHOCTH HCIIOIb30BAHUS OCHOBHBIX

CPEJICTB
ITokazarenu Hanuuwe u nemxenne ocHoB- | Cpenne- Cpenuero- | OTKJIOHEHHE OT
HBIX CPEJICTB B OTYECTHOM TO- rojioBas JIoBast TIPEIBITYIIETO
y CTOMMOCTh | CTOMMOCTD rojaa
OCTaToK | mocty- | BbIOBI- | B2015T. B2016T. +,- %
Ha Ha4a- | MHIIO 710
JIO TOJIa
1 2 3 4 5 6 7 8
1.OcHOBHBIE TTPOU3- 8408,0 - - 8408,0 6063,0 -2345,0 | -27,9
BOJICTBEHHBIE (DOH-
b1, THIC. PYO.
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Oxonuyanue Ta0auIp! 2.27

1 2 4 5 6 7 8
2. AmopTtuzanus oc- - - 1136,0 1782,0 646,0 56,9
HOBHBIX CPE/ICTB,
ThIC. PYO.
3. ®OHIO0BOOPYKEH- - - 135,6 97,8 -37,8 -27,9
HOCTB, PYO.
4. ®ongoornava, - - 55 57 0,2 3,6
pyo.
5. Koadpdurment - - 0,6 0,8 0,2 33,3
H3HOCA
6. Koaddurment - - 0,13 - -0,13 100
OOHOBJICHUS
7. Koadurment - - 0,05 - -0,05 100
BBIOBITHS
8. J10J11 OCHOBHBIX - - 30,5 35,9 54 17,7
CPE/ICTB B BAIIOTE
Oananca, %

[To manHBIM TaGAUIBI 2.27 MOKHO CAENATH CAEAYIOIINE BHIBOIbI:

1)  cyMMa OCHOBHBIX CPEJICTB IO CPABHCHHIO C MPEIBLAYIINM I'OJIOM CHHU3H-
jack Ha cymMmy 2345,0 ThIC. py0., JaHHOE CHIDKCHHE HE SIBIIICTCS 3HAYMTEIILHBIM TaK
KaK Ha NPEPUATAN HE ObLJIO BHIOBIBIITUX OCHOBHBIX CPE/CTB;

2)  Ha NPEINPHUSATHN CHU3WINCH KO3(D(UIIMCHTHI BHIOBITHS M OOHOBJICHUS Ha
100 %, Tak Kak npeAnpusTHe He MPUOOPETATIO U HE MPO/IaBAJI0O OCHOBHBIE CPEJICTBA;

3) JI0JIsI OCHOBHBIX CPE/ICTB 3aHMMaeMasi B Oanance Ha 2016r. paBHa 35,9%.

s nanbHEWIned OlEeHKHU MPEANPUSTHS CIeAyeT MpoaHAIU3UpPOBaTh cede-

CTOMMOCTb 10 IKOHOMUYECKUM AJIEMEHTaM U BHECTH JIaHHbIC B Ta0yuiry 2.28.

Tabnuna 2.28 — CTpykTypa v TuHAMUKa C€0€CTOMMOCTH TIPOAYKIIHH T10

9KOHOMHUYCCKHM JJICMCHTaM

ITokazaTenu 2015r. 2016r. OTKJIOHEHHE
TBIC. PYO. TBIC. PYO. TBIC. PYO. %
MatepuanbHbIe 3aTpaThl 59840,0 67217,0 7377,0 12,3
Pacxonpl Ha omtaty Tpyna 22062,0 23884,0 1822,0 8,3
OTYMCIIEHUS HA COIl. HYXKIBI 6737,0 7592,0 855,0 12,7
AmMopTuzanus 1136,0 1782,0 646,0 56,9
[Tpouwne 3aTpaTsl 10798,0 19461,0 8663,0 80,0
Hroro mo simeMeHTaM 100573,0 119936,0 19363,0 19,3
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[To manubM TabnwuIk 2.28 cebecroumoctb yeryr OO0 «Cubupsik» Ha 2016 ron
coctapisieT 119936,0 Teic. py0., yto Ha 19,3 % BbIlIE, UeM B mpolwioM rogy. Bee cra-
ThU YKOHOMUYECKHUX JIEMEHTOB BO3POCIIH 10 cpaBHeHuto ¢ 2015 T.

YroOs! onpenenuts coctaB aBronapka OO0 «Cubupsk» HeoOX0IUMO cOcCTa-

BUTH TaOHIly 2.29.

Tabmuna 2.29— Coctas aBronapka OO0 «Cubupsik»

HaumenoBaHue aBTOMOOHIISA Koaunuectso, mT.

a/m KamA3 5

a/Mm rpy3onaccaxupckui ['A3 «Co6oiiby»

a/M rpy3onaccaxupckuii YA3

nerkoBoi a/m [lleBposne Hupa

OINF|F-

Hroro

Ucxons n3 Tabmuipl 2.29 Ha GanaHce MpEeAnpusiTHS YITEHO 9 eAuHUI] aBTOMO-

ounJIe.

2.7 3ak/04uTeIbHAS OLIEHKA J1eSITeJIbHOCTH NMPeInpUsiTUs

Hcxons v3 Bcero aHaian3a, MOKHO CHENaTh 3aKIOYUTENIbHYIO0 OLEHKY (PMHaH-
COBO-XO03siiCTBEHHOM fesiTenbHoCcTH peanpusatius OO0 «Cubupsk».

He cmotps, Ha T0, yTo Ha npeanpuarun OO0 «Cubupsak» no gaHHbIM OTueTa
0 (pMHAHCOBBIX pe3yNbTaTax Mo cocTossHuio Ha 2016 r. ObUT BBISABIIEH YOBITOK B pas-
mepe 436,0 Teic. py0., TpeanpusTHE SBIsSETCS (PUHAHCOBO-YCTOWYMBBIM, 3TO JOKAa-
3bIBAIOT PACCUMTAHHBIE MTOKa3aTean (PUHAHCOBOM yCTOWYMBOCTH B Tabmuue 2.16. Bee
KodhUIMEeHTh (PUHAHCOBON YCTOWMYMBOCTHU TPEBBINIAIOT HOPMATUBHBIC 3HAUYCHUS,
YTO SIBJISIETCS TIOJIOXKUTENbHBIM (DaKTOPOM B OlIEHKE (PMHAHCOBO-XO35UCTBEHHOM Jesi-
TEJIbHOCTU MPEANPUSATHS.

Ucxonst u3 Tabmuupl 2.18 MoxHO cynuTh 0 IMKBUAHOCTH OO0 «Cubupsx». 1o
JTAHHBIM TAOJIUIIBI HAMETUIIACh TEHICHIIUS K MOBBIIIEHUIO KOA((DUIIMEHTOB JTMKBU/I-

HocTu. KoaduimeHnT abCoMOTHON TUKBUIHOCTH MOKA3bIBACT, KAKyl0 YacTh KPaTKO-
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CPOYHOM 33/10JKEHHOCTH MPEANPUATHE MOXKET MOracuTh B Onmxkaiiiiee Bpems. 3Ha-
yeHne koddduimenta Ha konel 2016 r. paBuo 0,3, 3TO 3HAYUT, YTO MPEANPHUITHE B
TeKylIuii MOMEeHT MoxkeT Ha 30 % moracuTh Bce CBOM JIOITU U €T0 IUIATEeXECIoco0-
HOCTh cuuTaercs HopMmaibHOU. KoadduimeHT Tekymiel JUKBUAHOCTH MOKAa3bIBACT
CIOCOOHOCTh KOMITAHUH TOTAIIATh TEKYIIHE (KPaTKOCPOUHBIE) 00s13aTEIbCTBA 32 CUET
TOJIbKO OOOpOTHBIX aKTUBOB. Kak BUIHO W3 pacueToB AaHHBIA KOIDPUIIMEHT paBeH
2,0, TaHHOE 3HAYEHHE HAXOAUTCS B HOPME, U CBHJIETEIBCTBYET O TOM, YTO IpPEIIPH-
ATUE B MOJIHOM Mepe MOJKET Moramarh TeKylue ods3zarenbcra. Koagduunent kpu-
TUYECKOM JIMKBUIHOCTHU MOKa3bIBAET, HACKOJIBKO BO3MOXKHO OYy/I€T MOTaCUTh TEKYIIUE
00s13aTeNIbCTBA, €CIIU MOJIO)KEHUE CTAHET JEHCTBUTEIBHO KPUTUYECKUM, IIPU ITOM HC-
XOIAT U3 MPEANOJIOKEHHSI, YTO TOBapHO-MaTepHUajIbHbIC 3amachl BOOOIIE HE MMEIOT
HUKAKOW JIMKBUIALIMOHHOW cTOMMOCTHU. JlaHHBIN KOA((ULIMEHT BhIIIE HOPMBI U PABEH
1,3, 4TO O3BOJISIET TOBOPUTH, O TOM, YTO NMPEANPUATHE AAKE B KPUTUUECKOU CUTya-
IIUH, CMO’KET MOT'aCUTh CBOM 0053aTEIbCTBA.

JIi1s TeMbl 6aKanaBpcKoi pabOThI, CBSI3aHHOM C OLIEHKOM JIM3MHTOBOTO IPOEKTA,
BBIICJIUM CJIEYIOLIEE:

1) CyMMa HauucjieHHOW amopTuzaruu 3a 2016 pasua 1782,0 Teic. pyo.

2)  Ha OPEeANpHUITHU HAONI0IaeTCs YOBITOK, KOTOPBIH HE HECET CHCTEMHOTO
xapaktepa, mockoiabky OO0 «Cubupsik» Mpou3Beao PEeKOHCTPYKIUIO CKIAJ0B Xpa-
HEHUS B3pbIBYATHIX MaTEpUAsIOB, a TAKXKE IPOU3BEIO PEMOHT TPAHCIIOPTHBIX CPEACTB,
JAHHBIC 3aTPAThl OBLIN CIIUCAHBI Ha Tipoure B cymme 3865,0 Toic. pyd. Cymma coOct-
BEHHBIX cpeacTB Ha KoHel, 2016 r. cocraBmsieT 1346,0 Thic. pyoO.

3)  Tak Kak Ha TpeAnpusITHU KodpduimeHT u3HOca 00OpYHAOBaHMS paBeH
80%, a aBTOMapK MPEANPHUITHS JOBOJIHLHO MAJICHBKUH, MIPEANPUATAEM ObLIO MIPUHSTO
penieHre npuoOpecTy Tpy30Boid aBTOMOOMIIb B JTU3UHT. LlenecooOpa3HOCTh TaHHOTO
BbIOOpa OyzeT paccunTaHa B 4yacTu 3 JaHHOUM OakamaBpckoil pabotel. [IpoBeneHHBIC
UCCJIEIOBaHMSI MTO3BOJIIOT HaM MPUCTYNUTDH K OlIeHKE 3()(HEKTUBHOCTHU JIM3UHTOBOTO

MPOEKTa, KOTOPHIN OyET MPEACTABJICH B YaCTU 3 JaHHOU OakalaBpCKOU padOTHhI.
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IHPOEKTHASA YACTD 3 OIIEHKA HEJIECOOBPA3ZHOCTH
NPUMEHEHUA JIU3UHTOBOM CXEMBI ITPU IPUOBPETEHUM
ABTOMOBWJISA KAMA3

3.1 PacueT 0CHOBHBIX mapamMmeTpoB MHBECTUIIUOHHOI'O IIPOEKTA

Pesrome.

AHanu3 (UHAHCOBO - XO3SIMCTBEHHOW IEATEIHHOCTH MPEANPHUSATHS, PACCMOT-
PEHHBIN B IJaBe 2 MOKa3aj, YTO Ha NPEANPUITUHU CIUIIKOM yCTapeBIINE TPAHCIOPT-
HbIE cpeicTBa. Tak Kak NpeanpusaThe 3aHUMAETCSl Pa3BeOUYHbIM OypPEHUEM U B3PhIB-
HBIM paboTaMH, BOSHUKAET HEOOXOAUMOCTh B MTOCTOSIHHOW IKCILTyaTalliy TPY30BbIX
aBTOMOOUJIEH, B CBA3M, C YE€M BO3HHKAET MOTPEOHOCTh B MPHUOOPETEHUH HOBOIO
TPAaHCIOPTHOTO CPENICTBA.

['py30Boit aBTOMOOWIIb, MJIAHUPYEMBIA K TPUOOPETEHHIO, PACIIMPUT BO3MOXK-
HOCTHU TIPEANPUSATHUS, TOCKOJBKY, MPOXOJUMOCTh JAHHOTO TPAHCIIOPTA HAMHOTO BbI-
1€, 4YeM Yy aBTOMOOMJICH, HaXOASIIUXCS B AKCIUTYaTallMU y NPENPUITHS.

B Texymem rogy y OOO «Cubupsk» MOsSBIIMCH HOBBIC 3aKa34UMKH, TAKUE KaK
000 «CY3K», OO0 «Bocrouno-benckuit paspes», OAO «Pa3pe3 N3pixckuiiy,
OO0OO «YronbHas komnanusa «Pa3pe3 CtenHon».

Kpome Toro, npeamnpustre exeroHo B3pbIBAET jea Ha pekax. C ydueToM Toro,
YTO TPOXOJUMOCTh Y MNPHOOPETAEMOro aBTOMOOWJISL BBINIE, MPEANPUITHE MOMKET
cMeJo OpaTh 3aKa3bl HA JAJIEKUE PACCTOSHHUS.

[Ipeanonaraemasi cyMma MpUpOCTa BBIPYYKHU 32 CUET MEPEUHMCICHHBIX BBIIIE
daktopoB coctaBut 25 143,6 ThIC. pYyO.

B nanno# yactu OyayT mpoaHaIM3UpPOBaHbI JBa crioco0a MpUOOpeTeHHs oc-
HOBHOTO CPEJICTBA, C MTOMOILBIO MTPUBJICUECHHS KPEAUTA U C TIOMOIIbIO MPUOOpPETEHUS
aBTOMOOWJISI B JU3WHT. Ha OCHOBE pacyeToB JAHHOW YacCTH MPEANPHUATHE CMOXKET
MPOAHAIM3UPOBATh MPUHATHE CBOErO PELIEHUsI MO BhIOOPY crocobda mpuodOpeTeHus

TPAaHCIIOPTHOI'O CpCACTBA.
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Hcxons u3 moTpeOHOCTEN MPEANPUSATHS U COOTBETCTBUS BUIY JACSITEIBHOCTH
MPEANPUATHS, ObUT MPUOOPETEH aBTOMOOWIIb JIJIsi TIEPEBO3KH B3PHIBYATHIX MaTepHa-
a0 (EX-111) Ha 0a3e maccu Kamaz-43118 MAKAP ¢ rpy3onoabseMHocThio 10 10 T.,

KOTOPBI MOKHO IOCMOTPETH Ha PUCYHKE 2.

jol

Pucynok 3.1 — ABTOMOOWJIB [J1s1 IEPEBO3KH OMACHBIX TPY30B, B3PHIBUATHIX BEIIECTB

Y B3pBIBYATHIX MaTepHasioB Ha Oa3e maccu Kamaz-43118 MAKAP

JlaHHBIN TPY30BOM aBTOMOOWJIb IOJHOCTHIO COOTBETCTBYET IMPOM3BOJICTBEH-
HBIM MOTPEOHOCTSAM IpeAnpusTus. JlanHHoe TpaHCIOPTHOE CPEICTBO PACCUMTAHO Ha
MEPEBO3KY TPY30B B YCIOBUSAX OE3M0POXKbS, YTO SBISETCA OYCHBb aKTyaJbHBIM IS
NPEANPUSTUNA, 3aHUMAIOIIUXCS JAHHBIM BUJIOM J€ATEIIbHOCTH.

MapKeTHHTOBBIE UCCIIEAOBAHUS.

Ha tepputopun Xakaccuu u IOra KpacHosipckoro Kpas Haxoaurces 3 KpymHbIX
B3pbIBHBIX opranmzanuu: OO0 «Cubupsk», AO «bypnpommany, AO «Xakacss-
peiBipom». 3aHumaeMas 1051 OO0 «Cubupsik» Ha pbIHKE B3phIBHBIX pabOT COCTAB-
aset 40%.

Exerogno Ha teppuropun Pecriybnvku Xakaccusi, JjIsi TOTO YTOObI HE ObLIO

OOJBIIOr0 YPOBHS BOJbI, HABOAHEHUH U 3aTOpoB, [IpaButenscTBo PecmyOnuku mpo-
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U3BOJUT B3pBIBHBIE pabOThl HAa peke AOakaH, MCIIOIHUTEIEM KOTOPBIX SBIAETCS
000 «Cubupsx». Mcxons, n3 nanHoro (akrta 60ATbCSA 3a TO, YTO Yy MPEATPHUATHUS
CHHU3UTCS MAKET 3aKa30B, HE CTOUT.

Tak xe Ha TeppUTOpUU XaKaCUU OYEHb OBICTPO pPa3BUBAETCA YIJIEN0OBIBAIO-
mast chepa. Ha Tepputopum pecmyOIMKH pacrioyiaratoTcsl YETbIPE MECTOPOKACHUS
MUHYCHHCKOrO KaMEHHOYTOJIBHOTO OacceiiHa, B KOTOPBIX COCPEAOTOUEHO 5,3 MIIpA.
TOHH yIJIsl (TPOTHO3HBIE pecypchl 18 Mipa. TOHH), 3,6 MJIpA. TOHH U3 HUX IPUTOHBI
JUISL OTKPBITOM TOOBIUM, JT0JI 3a11aCOB KaMEHHOTO yIiisl cocTasisieT 3% B oOuiem Oa-
naHce 3anacoB Poccun. CnenoBarenbHo, U B3pBIBHBIX pa0OT CTAaHET TOJIBKO OOJIbIIE,
MOCKOJIbKY Haila PecryOnnka oueHb Oorara yriem.

IIpon3BOACTBEHHBII IJIAH.

[TaHupyeMmblii MJIaH TPAHCIIOPTHBIX NEPEBO3OK MPU MCIOJIb30BAHUN aBTOMOOH-

15 Kamaz-43118 MAKAP moxxHo mocmoTtpeTs B Tadsuiie 3.1.

Tab6suia 3.1 — Inan B3pbIBHBIX paboT

T'oma 1 2 3 4 5
B3peiBHBIE 628,6 754,3 905,2 1086,2 1303,4
paboTHl, M

Ilenasal m° 40 40 40 40 40
[Mpupoct BBI- 25143,6 30172,3 36 206,8 43 448,1 52 137,7
PYYKH,  TBIC.

pyo.

N3 tabnutiet 3.1 BUIHO, YTO PUPOCT BBIPYUKH C KKIBIM F0JIOM OyIET pacTu 3a
CUET YBEJIMYCHHUSI 00BEMOB 3aKa30B U PACIIMPECHUS TEPPUTOPHUATIHLHBIX PHIHKOB.

Hanee caenaem Bce HEOOXOIUMBIE PACUEThI, CBA3aHHBIE C MPUOOPETEHUEM aB-
ToMOOuUJIsl B TM3UHT. J[711 Havajma HE0OXOAMMO BBHIOPATh JTM3WHTOBYIO KOMITAHUIO, C
KOTOpOM OyJieM 3aKiiro4aTh J0roBop. Tak kak OnvbkalIuii TOproBbId MPECTaBUTENb
nauHbeix aBTomobminet OO0 «KAMA uentp» Haxomautcsi B KpacHosipckoMm Kpae, T.
KpacHosipck, nenecooOpa3Hee v TM3UHTOBYIO0 KOMITAHUIO BBIOPATh B TOM K€ TOPOJIE.
OnHMM U3 JIUIEPOB PBIHKA JTM3UHTOBBIX YCIyr ropoja Kpacnospcka ssisiercs OO0

«JImzunroBast kommnanus «/lenbray, rae u OyaeT npuoOpeTaTbCs aBTOMOOMIID.
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Croumocth npuobperaemoro aBromoomis coctasisieT 4 185,0 teic. py6. Ge3
yueTa CTpaxOBaHUS U MapXu JHU3UHTOAATENs, a TaK e JOMOJHUTENbHBIX YCIYT,
MPEIOCTaBIIsIEMbIX JIM3UHTOAaTeneM. [IpenqMer Jau3uMHra yduThIBaeTCs Ha OanaHce
au3uHroAaresns. [lo ycnmoBusiM 70oroBopa CTOPOHBI PUMEHSIOT JJIS LI€TIC HaJIOTOBO-
ro y4eTa CrenraibHbIi KOAh(UIIMEHT YCKOPEHHOW aMOpPTU3alluK MPeMeETa JIM3UHT A,
paBHbIi 3. ba3oBbIi CPOK MOJIE3HOTO MCHOJIB30BAHUS, YCTAHOBJIEHHBIN JIM3UHTO/a-
TEJIEM IS IIATOW IPYIIIBI OCHOBHBIX CPEICTB, COCTABISAET 55 MECSLIEB.

JItobGast NMU3MHTOBAsI CJENKa BCErla MpEeIoiaraéT aBaHCOBBIN JIM3UHTOBBIN
IUTaTeX, €IIe €r0 Ha3bIBAIOT NMEPBOHAYAIBHBIM TUIATEKOM WU 3a1aTKOM. JIM3UHTO-
MOJTydaTeNlb OIUTAYMBACT aBAaHCOBBIN IUIATEX BCIIE] 3a MOJAMUCAHUEM JIM3MHTOBOTO
noroBopa. CyMMa aBaHCOBOTO IIaTEXa BHOCUTCS WIM €AUHOBPEMEHHO, WM YacTsi-
MU, YTO Tak)Ke OOroBapvBaeTCs BCEMH CTOPOHAMH JHM3WHTOBOTO J0roBopa. Yarie
BCEr0 aBaHCOBBIHM IJIaTeX cocTaBisieT okono 30-50 % ot neHsl uMyliecTBa, caaBae-
MOTO B JIU3MHT. B JlaHHOM cllydae aBaHCOBBIN JIM3MHTOBBIN IIATEX OyIET COCTaB-
11716 38,6 % OT 1ieHsl aBToMoOums U paBeH 1 614 320,0 py0. Jluzunrogatens mpe-
JIOCTaBJISICT JIM3UHTOMOJYyYaTeNI0 €MHOBPEMEHHYIO CKUKY IO OIIaTe€ aBaHCOBOTO
JM3UHTOBOro Iuiarexa B pasmepe 10% oT cToMMocTH mpenMera JIM3WHTa, YTO CO-
craBisieT 418 500,0 pyO. JlanHas ckujka MPEAOCTaBISACTCS B paMKax peaau3aluu
noctanoBiieHus [IpaBurenbctBa Poccuiickoit @enepanuu ot 8 mas 2015r. Ne 451 «O
NpeoCTaBiIeHUU CyOcuauid u3 (enepanbHOro OrO/HKETa HAa BO3MEIIECHUE MOTEPh B
JI0X0JaX POCCUUCKHUX JIM3WHTOBBIX OPTaHU3AIUN MPU TPEIOCTABICHUU JIU3UHTOIIO-
JTy4aTento CKUIKH IO YIIaTe aBaHCOBOTO JIM3MHIOBOTO IIaTeXa MO JOrOoBOpaM Jiu-
3WHTa KOJIECHBIX TPAHCTIOPTHBIX CPeACTB». Mcxoast u3 3TOro, CcymMMa aBaHCOBOTO JIH-
3MHTOBOTO TUIATEXKA C y4eToM CKunku coctasisier 777 320,0 py6.(B T.4. HAC).

CrpaxoBanue umyuiectBa ocyumectBisier AO «COI'A3y», cymma cTpaxoBaHus
cocrasisier 45 000,0 py6. Cpok goroBopa JIu3WHTa cocTaBisieT 36mec. Mapxka u-
3UHTOAATeNs cocTaBisieT 35,6 % u paBua 1 505 940,0 py0.

B cooTBeTcTBUM C MPUBEIEHHBIMH BBIIIE JAHHBIMU CTOUT COCTaBUTH Irpaduk

JM3UHTOBBIX TIATEXKEH, OTpaKeHHBIN B Tabmuie 3.2.
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Tabnuua 3.2 — I'paduk TM3UHTOBBIX MIATEXKEN

Homep minarexa

Omrara IW3MHIOBBIX IIJIaTEXeH, BKIIt04as aBaHCOBEIE, B T. 4. HJIC,

pyo.

CymmMa aBaHca 777 320,0
ABanc K nepeuncienuto Ne 1 200 000,0
ABanc K nnepeuncienuro Ne 2 200 000,0
ABaHc Kk niepeuncieHnro No 3 211 500,0
Aanc K nnepeuncienuio Ne 4 165 820,0
1 165 820,0
2 165 820,0
3 164 790,0
4 164 790,0
5 164 790,0
6 153 650,0
7 153 650,0
8 153 650,0
9 153 120,0
10 153 120,0
11 153 120,0
12 301 560,0
13 139 040,0
14 139 040,0
15 138 520,0
16 138 520,0
17 138 520,0
18 127 380,0
19 127 380,0
20 127 380,0
21 126 850,0
22 126 850,0
23 126 850,0
24 276 270,0
25 113 750,0
26 113 750,0
27 113 230,0
28 113 230,0
29 113 230,0
30 102 090,0
31 102 090,0
32 102 090,0
33 101 560,0
34 101 560,0
35 100 560,0

36 1 000,0

Hroro: 5735 940,0
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W3 pacuetoB Tabmumsl 3.2 BUAHO, YTO OOINas CTOMMOCTb TPAaHCHOPTHOTO
CpeICTBa, BKJIIOYAsl Map)Ky JIM3WHTOIATENs M CTpaxoBaHue, coctamsieT 5 735 940,0
pyo.

Hcxoas u3 TOro, 4To JU3WHTOBBIE IUIATEXKU B TIOJHOW Mepe OTHOCSTCS Ha ce-
0ecTOMMOCTh TOBApPOB U YCIIYT, CYMMa, MPHUHSATAs B C€O0ECTOMMOCTD MPEANPUITHS 32
NepBbIi T'oJ1 BRIIIIAT, OyaeT paBHa 2 825 200,0 pyo.

[IpuoOperass naHHBIA aBTOMOOWIIb, MPENAINOJIAracTCsl yBEIWYCHHE OO0BEMOB
NpOJaX M MPHUPOCT BHIPYUKH, 32 CYET YBEIMYEHHUs CHOCOOHOCTEH TpaHCIIOPTHOTO
cpeacTsa, Ha 20%.

[TockonpKy mpeamnpusaTHe B MPEABIAYIIEM oAy MOTPATHIO 3HAYUTEIHHYIO
CyMMY Ha KalHUTaJbHBII PEMOHT aBTOMAapKa, TO CEOECTOMMOCTH MPOJAX PE3KO CHU-
KACTCsl U YMEHBIIIAIOTCS 3aTpaThl HA PEMOHT aBTOMOOMIICH.

Jlanee HEOOXOIMMO PACCMOTPETh MOTOK PEATBHBIX JEHET OT TEKyIIeW nes-
TEJILHOCTH, PEaTM30BaHHON JAaHHBIM aBTOMOOMIIEM, IPUOOPETEHHBIM B JIM3UHT, BCE

pacyeTbl MO>KHO TOCMOTPETH B Tabuuiie 3.3.

Tabnuua 3.3 —[IporHo3HbIil MOTOK pealibHbIX JACHET OT TEKYIEeH eI TeIbHOCTH

ThIC. PYO.
HanmenoBaHue nokasaTtens T'oma

1 2 3 4 5
Bripyuka ot nponax(6e3 HJIC) 25143,6 | 30172,3 | 36 206,8 | 43448,1 | 52 137,7
CebecTouMOCTh 211744 | 23945,4 | 28121,2 | 32586,1 | 39 103,3
B T. Y. IUTATEXU:
- IU3UHTOBbIE 2 316,7 1316,2 966, 1 - -
[TpuOBLIH OT IPOAAK 3969,2 6 226,9 80856 | 10862,0 | 13034,4
Hanor na npuObuih 793,8 12454 1617,1 21724 | 2606,9
Yucrast mpuOBLTE OT TEKymIeH aesrens- | 3 1754 49815 6 468,5 8689,6 | 104275
HOCTH
CajipJ10 TEeKYIIEH eI TeITLHOCTH 31754 4981,5 6 468,5 8689,6 | 104275

B Tabnune 3.3 oTpaxeHa mpuObLUIb MPEANPHUITHS 32 BpeMsl JOTOBOPA JIM3HUHTA,
OT PKCIUTyaTanuu aBToMoOmis. [1o maHHBIM TaOIHIIBI BUAHO, YTO MIPEANPUATHE HE TTO-
HeceT yObITKa IpHU MOKYNKEe HOBOTO aBTOMOOWJISI, a HA00OPOT MOIYYUT MPHUOBLUIH OT

MPOJIaXK 3a pacueTHbIN nepuo (5 ner) B pazmepe 33 742,5 Thic. pyo.
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Jlanee cienyeT OLEHUTh NMOTOK PEAJBHBIX JACHEr OT TEKYLIEH ACATEIbHOCTH B

L[EJIOM T10 TIPEANPHUATHIO, BCE PACUEThl MOXKHO MOCMOTPETH B Tabmuiie 3.4.

Tabmuma 3.4 —IIporHo3HbIN MOTOK PEATBHBIX ICHET OT TeKYIIEH ACSITEIbHOCTH

ThIC. PYO.
HanmenoBanue moka3ares I'ona
1 2 3 4 5

Bripyuka ot npogax(6e3 HIIC) 150 861,6 | 181 033,9 | 217 240,7 | 225 930,3 | 236 357,8
CebecTouMOCTh 115462,9 | 137 091,6 | 163 896,6 | 169447,7 | 177 268,4
[TpuOBLIH OT IPOTAK 35398,7 | 43942,3 | 53344,1 | 56482,6 | 59089,4
Hanor Ha npuObu1b 7079,7 8 788,5 10 668,8 11 296 11817,9
Uwmcras npubbuth oT Tekymien aes- | 28 319,0 | 35153,8 42 675,3 45186,1 | 472715
TEJIbHOCTH

CapJ10 TeKyIIEH eI TeITbHOCTH 28319,0 | 351538 | 426753 | 45186,1 | 472715

N3 BrimenpuBeneHHoN Tabmuibl 3.4 MOXXHO YBUJIETh, UTO MPEANPUATUAE MMOTY-

YUT MPUOBITH OT BCEX BUOB JCATEIBHOCTU 3a PacUEeTHBIA mepuoj (57eT) B pa3mepe

198 605, 7 ThIC. pYO.

Hanee cienaeMm Bce HEOOXOIMMBIE PACUETHI, CBSI3aHHBIE C IPHOOPETEHUEM aB-

TOMOOWIISI B KPEJIUT.

CroumocTts puodperaemoro aBTomoomtst cocrapisiet 4 185 000,0 py6.

Kpenut Oyner peanuzosiBathes B ITAO «Coepbank» no nporpamme «buznec

- Ato» mox 12,1 % roa. Ilo TpeboBanusim 6anka TpeOyeTCss BHECTU MEPBOHAYAIb-
HBI B3HOC B pasmepe 15% oT crommoctu mmyiiecTBa, 4To coctapisier 627 750,0
py0. mpeamnonaraeTcs oriara KpeAauTa paBHBIMU JOJISIMH CPOKOM Ha 5 JIET.

B tabnure 3.5 nokazan rpaduk miaaTexeu mo Kpeaury.

Tabnuna 3.5 — I'paduk miaTexeit mo Kpenuty TBIC. PYO.
HanmenoBanme T'oma
MoKa3aTess 0 1 2 3 4 5
1 2 3 4 5 6 7

Cymma kpenura 3557,25 - - - - -
Cymma moraiie- - 711,45 711,45 711,45 711,45 711,45
HUA OCHOBHOI'O
Joira
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OxoH4aHue Ta0IUIBI 3.5

1 2 3 4 5 6 7
OcTaTtok OCHOB- - 3557,25 2845,8 2134,35 14229 711,45
HOTO JI0JIra
Cymma % 1o - 430,427 344,341 258,256 172,170 86,085
KPEIUTY

[lo naHHBIM TaOAMIBI 3.5 MOYKHO paccyuTaTb CyMMY KpeIuTa C MPOLEHTAMH,
cymma Kpenuta coctasisiet 3 557 250,0 py6., a cyMMa IpOIIEHTOB 1O KPEIUTY 32 BECh
nepuop cocrasiser 1 201 279,0 py0., obmas cymma kpeauta cocraBuia 4 758 529,0
py6. OOmasi cymma TpPaHCIIOPTHOTO CPEACTBA C YYETOM IEPBOHAYaIbHOIO B3HOCA
paBHa 5 386 279,0 pyO0.

[TockonbKy mpuoOpeTaeMoe UMYILECTBO B KPEIUT Cpa3y BBOJUTCS B AKCILTya-
TaIMIO M YYUTHIBACTCS Ha OajlaHCe MPENNpPUATHUS, TO Ha JaHHOE UMYIIECTBO OYJET Ha-

YHUCIIEHAa aMOPTU3alMs U HAJIOT. JlaHHbIe pacyeThl MOKHO TOCMOTPETh B Tabmuue 3.6.

Tabnuna 3.6 — Pacuer amopTH3aIuy 1 Hajora Ha UMYIIECTBO TBIC. PYO.
HanmenoBaHue nokasarens TI'oma

0 1 2 3 4 5
3aBojIcKOe 000PYIOBaHUE 5 386,3
CyMMa amopTH3aiuu 1170,9 11709 | 11709 | 11709 | 11709
OcTaTo4Hast CTOMMOCTh 4215,4 3044,5 1873,6 702,7 -
Hastor na umytiectBo(2,2%) 92,7 67,0 41,2 15,6 -

[To nanHBIM TaOIUIEI 3.6 MOKHO YBUICTh, YTO IPEANPUIATHE OyIET €KEr0IHO
yIUIaYMBaTh HAIOT HA UMYIIECTBO, CyMMa KOTOPOTO 3a BECh MEPUOJ KpEanUTa COCTa-
BUT 216,5 ThIC. pyO.

JIns manmpHEWIIen OLUEHKHU CIIEIYeT PaCCUUTATh MOTOK PEAIbHBIX JEHET OT Te-
Kylied AesTeTbHOCTH, PEeaIM30BAaHHON JaHHBIM aBTOMOOWIIEM, MPUOOPETEHHOTO B

KPEIUT, BCE pacyeThl MOXKHO MMOCMOTPETh B Tabuue 3.7.

Tabnuua 3.7-IIporuo3ueiii TOTOK peagbHBIX ACHET OT TEKYIIEH eATeIbHOCTH
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TBIC. PYO.

Ne | HamMmeHoBaHue mmokasa- T'ona
TEJIA 1 2 3 4 5
1 Beipyaka ot mpo- | 25143,6 30172,3 36 206,8 43 448,1 52 137,7
nax(6e3 HIC)
2 CebecTouMOCTh 18 857,7 22 629,2 27 155,1 32 586,1 39103,3
3 AMopTuzanus 1170,9 1170,9 1170,9 1170,9 1170,9
4 % 10 KpeuTy B ¢/c 430,4 344,3 258,3 172,2 86,1
5 Hanor Ha umyiectBo 92,7 67,0 41,2 15,6 -
6 [TpuObLIb OT MpOIAK 45919 5960,9 7581,3 9503,3 11777,4
7 Hauor Ha npuObuTh 918,4 1192,2 1516,3 1 900,7 2 355,5
8 UYucras npuObUIb OT Te- 3673,5 4768,7 6 065,0 7 602,6 94219
KyHIEH AesITENbHOCTH
9 Canpno Tekyuiet naes- 48444 5939,6 72359 8773,5 10 592,8
TEIBLHOCTH

[To nanHbIM TaOaUIEBL 3.7 BUAHO, YTO NPEANpPUATHE OyAeT NOoJy4aTh MPUOBLIL

OT TIOKYIIKH U 3KCIUTyaTanuu aBToMoouist Kamas, mpuobpereHHoro B kpeauT. B nep-

BBI TOJ] IPEANPHUATHE MOJTYIUT IPUObUTH OT MPOJIaX 32 pacYETHBIN repuo (5 JieT) B

pazmepe 37 386,2 ThIC. pyo.

I[anee CICAyCT OLCHUTH IMIOTOK PCAJIbHBIX ACHCT OT TeKYHleﬁ ACATCIBHOCTHU B

IEJIOM TI0 TIPEATNIPUATHIO, BCE pPacueThl MOXKHO MTOCMOTPETH B Tabuie 3.8.

Tabnuna 3.8 —[IporHo3HbIi MOTOK peaibHBIX ICHET OT TeKYIIEH AeSITeIbHOCTU

THIC. pYO.
HanmeHnoBanwme mmoka3aTennst I'oma

1 2 3 4 5
Bripyuka ot nponax(6e3 HJIC) 150 861,6 | 181 033,9 | 217 240,7 | 226 014,2 | 236 607,0
CebecToMMOCTh 113 146,2 | 135775,4 | 162 930,5 | 169 510,6 | 177 455,3
AmMopTuzanus 1170,9 1170,9 11709 1170,9 1170,9
% 10 KPeTUTy B ¢/C 430,4 3443 258,3 172,2 86,1
Hanor Ha umymiectso 92,7 67,0 41,2 15,6 -
[TpuOBLIH OT IPOAAK 36021,4 | 43652,0 | 52824,8 | 55144,9 | 57 894,8
Haunor na npuObuis 7 204,3 8730,4 10565,0 | 11029,0 | 11579,0
Yucras npubbulb OT Tekymed nes- | 28 817,1 | 34921,6 | 42259,8 | 441159 | 46 315,9
TEJILHOCTH
Canp0 TeKyIen AesITeNbHOCTH 29988,0 | 36092,5 | 43430,7 | 45286,8 | 47 486,8
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W3 BeimenprBeeHHON Tabauibl 3.8 MOXHO YBUIETh, UTO MPUOBLIL MPEAIpH-
ATHS OT BCEX BUOB JEATEIBHOCTH 3a pacdeTHhIN neproa(S net) coctaBut 202 284,8
ThIC. pPYO.

Jlanee HeE0OXOOUMO pacCUMTaTh IMOKA3aTENH OKYMAeMOCTH Ui JIU3UHTA |

KpCAUTOBAaHUs, CPABHCHHUC JdHHBIX MoKasarejiel MOXKHO IMOCMOTPCTH B Ta6JIHH€ 3.0

Tabmuma 3.9 — Pacuer cpoka oKkynaeMocTH

HaumenoBanue JIu3uHr Kpenur
I10Ka3aTeiist

Cpok okymaemo- t, = 5735940,0 — 3175 400,0 = t; =5386279,0—-4817400,0
2 560 540,0 ThIC. pYO. = 568 879,0 TrIc. pyb.

CTH, TOJT )
t, = 2560 540,0 — 4 981 500,0 t, = 568 879,0 — 5920 200,0
= —2420960,0 ThIC. py6. = — 5351 231,0 TrIC. PYO.
4981 500,0 5920 200,0
— - 415 125,0 py6. — 0 - 493 350,0 py6.
2 560 540,0 568 879,0 _
— =7 MecC —————— = 4 MecC.

415 125,0 ' 493 350,0

t=17 t=1,2

[To nanHbIM TaOMUIEL 3.9 MOXKHO YBUJETH, YTO CPOK OKYIAaEMOCTH ISl TOKYITKU
aBTOMOOWJIA B JIM3UHT COCTABUT | ToA. 7 MeEC., a CPOK OKYIaeMOCTH aBTOMOOMIIS B3sl-

TOTO B KPEIUT COCTaBUT 1 rox 2 mec.

3.2 Ouenka 3(p(peKTUBHOCTH HUHBECTULIMOHHOTO MPOEKTA

Jist Toro 4toObl OUEHUTh 3(PPEKTUBHOCTH NMPUMEHEHUS] MHBECTULIMOHHOTO
MIPOEKTa CJEyeT pacCUUTaTh PEHTA0EIbHOCTh MHBECTUIIMOHHOIO MPOEKTa, KOTOpas

oTtpaxeHa B Tabsmiie 3.10.

Tabnuna 3.10 — Pacuet peHTabepHOCTH MHBECTUITMOHHOTO MPOCKTA

HaumenoBanue JInzuHr Kpenut
MOKa3aTesIst
PenrabensHocTh, | 14 625,4 — 5 735,94 _ 155 37 386,2 — 5 386,279 B
% 5 735,94 B 5 386,279 B
155_517 434_868
3 7 5
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[To manubiM Tabmmiel 3.10 BUAHO, YTO CpPEIHETOJOBas PEHTAOETHHOCTh TPU
MPUMEHEHUHU JTu3uHra cocTaBuT 51,7%, uto Ha 35,1 % MeHbIle, yeM Mpu TPUMEHEHUN
KpeIuTa.

Jlanee HEOOXOAMMO PACCUUTATh PEHTAOETHLHOCTh MPEANPUITHS C YUYETOM pea-

JIM3alli1 HHBCCTUIIHOHHOT'O ITPOCKTA U CBCCTHU BCC PACUCTEHI B Ta6HHHy 3.11.

Tabnuna 3.11 — Pacuet penradensHoctr ocHOBHOM nesTenibHOCcTH OO0 «Cubupsk»

HawumenoBanue 1o- TI'ona
Kazarens 1 2 3 4 5
PenrabensHOCTE OC- 30,7 32,1 32,6 33,3 33,3

HOBHOW  JIeATEIBHO-
CTH TIpH JIM3HHTE, %

PenTtabensHOCTE OC- 31,8 32,2 324 325 32,6
HOBHOU  JEeSITEIbLHO-
CTH Tipu Kpeaute, %

N3 tabmuipt 3.11 BUIHO, YTO PEHTAOEILHOCTH OCHOBHOM JIEATETLHOCTH BUAHO,

YTO JIaHHBIN TTOKa3aTellb Y 000MX CIIOCOO0B OOHOBJICHUSI OCHOBHBIX CPEJCTB HAXOJIUT-
Csl MPAKTUYECKU B PABHOBECHH.

Jlanee HEOOXOIUMO COMOCTABUTh YUCTYHO TIPUOBLIL MPEIMPHUATHS TIPH peajTu-

3alliy JIM3WHTA M KPEeIUTa U CBECTH JIaHHbIe B Tabnuity 3.12.

Tabnuna 3.12 — CpaBHeHHE YHCTON MPUOBLIH

HaumenoBanue 1mo- I'ona
Kaszareist 1 2 3 4 5
Yucrass mpuOBLIL OT 28 319,0 35 153,8 42 675,3 45 186,1 472715

TEKYIEH IeATEIbHO-
CTH TpHU pealn3aluu
JIU3UHTA, THIC. pYO.

Yucrass mpuOBLIL OT 29 988,0 36 092,5 43 430,7 45 286,8 47 486,8
TEKyIIeW IesATEeNIbHO-
CTH TIpU pean3aliu
KpEeANTa, THIC. PYO.

HpOBCI[CHHBIe HCCIICAOBaHUs 4aCTH 3 TO3BOJISIIOT CACIaTh CICAYIOUIUC BbIBO-

IIBI:
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1)  npu peanm3anuy KpEAUTOBAHHS MPEANPHITHAE TMOTYIUT MPUOBLTH OT IKC-
TUTyaTallil HOBOTO aBTOMOOWIIA 3a pacueTHBIA mepuop (5 neT) B pasmepe 37 386,2
ThIC. py0. CpOK OKYIIaeMOCTH JJAHHOTO MHBECTUITMOHHOTO MPOEKTa COCTABHUT | o u 2
mecsra. [IpuObute TPEANPUATHS OT BCEX BUIOB JICATSIIEHOCTH 32 PACUCTHBIA MTEPHO/
(5 net) coctaBut 202 284,8 ThIC. pYO.

2)  TpH peau3alyu JIM3UHTa TIPEANPUATHE Ta )K€ TOJIYYUT MPUOBLIHL 3a pac-
yeTHbIM nepuof (5 net) B pazmepe 14 625,4 teic. py06. Cpok OKyMmaeMoCTU JTaHHOTO
WHBECTUIIMOHHOTO MPOEKTa cOCTaBUT | rox u 7 mecsma. [Ipeanpustie moayqIuT mpu-
OBITH OT BCEX BUAOB JISATEIBHOCTH 3a pacdeTHBIN niepuos (5 yret) B pazmepe 198 605,7
ThIC. pYO.

3) ¢ TOYKHM 3pEHUS] IKOHOMHYCCKOM 11€JIeCO00Pa3HOCTH BBITOIHEE KPEIUTO-
BaHWE, IPEANPHUATHEC TIOTYIUT OOJBINE MPUOBLTHA OT pPean3aIlii TPY30BOTO aBTOMO-
Owtst, uem ot Ju3uHra Ha 3 679,1 ThIC. pyo0.

4) C TOYKH 3pPEHHS JTOCTYIMHOCTHU JIM3UHT SBISIETCSI 00JIee BBHITOAHBIM CIIO-
co0OM, MTOCKOJIBKY MPUHATHE PEIICHUS COCTABIISICT HECKOJIBKO JTHEH, B TO BPEMs KO-
I7la MPUHSATUE PEIICHUS 10 KPESIUTY COCTaBJISAET 10 3 MecsIeB. B cirydae BO3HUKHO-
BEHHSI TIPOOJIEM C IJIATEKECTIOCOOHOCTHIO MIPEATIPUSITHS, JTU3UHTOIIOTYIaTEIh MOXKET
110 JIOTOBOPSHHOCTH C JIM3UHTOATEIIEM B3ATh OTCPOUYKY IO JIU3UHTOBBIM TIATEKAM.
B ciiydae HeyruiaThl €KEMECSYHOTO INIaTeka 1O KPEIUTy 3aeMIMUKy OYIeT exe-
JTHEBHO HAYMCIIATHCS TICHS.

5)  mo pacyeram 3 yacTH JaHHOWM OakajgaBPCKOi paOOTHI OBLIO BBISIBICHO,
4TO B Cy4yae MPUOOPETEHUsS TPy30BOTO aBTOMOOWIISI MPEANPHUATHE HECET TOTEPH B
pasMepe Map K JIM3WHTOJIaTe s, Ha OIUIaTy YCIYT MPEAOCTaBIIEMBIX JIM3WHTO/IATe-
aeM. Ho B To ke BpeMs MpeAnpusaTHE MOTydaeT BO3MOXKHOCTD IOJIYICHHUS HEOOXO-
JTUMOTO 000PYIOBaHUS WJIM aBTOMOOWJISA B KpaTdaiiime cpoku. Tak ke y mpeanpu-
ATHS €CTh BO3MOXKHOCTH IOJIYYHTh 00Jice THOKHMIA TpaduK Ui YIUTaThl JTU3WHTOBBIX

TLUIATEXKEN C Y4€TOM CC30HHOCTHU U BUAOB JACATCIIbBHOCTHU IMMPCAIPUATHA.
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3AK/IIOYEHUE

1. TeopeTuueckue Mccaea0BaHUs, IPOBEICHHbBIE B JaHHON OakanaBpCKOM pa-
00Te, MO3BOJISIFOT CAEJIATh CIAEAYIOIINE BHIBOBL:

- JIM3UHTOBBIN PBIHOK B POCCHMCKOW SKOHOMHKE pa3BHBAETCs, HAOJIIOAeTCs
TEHJACHLIUA K YBEJIMYEHHIO OOBEMOB JIM3MHIOBBIX CHEJIOK, 3aKIFOYEHHBIX POCCUM-
CKUMH MPEANPUITUIMH, PACTET YUCIIO JIU3UHTOBBIX KOMIIAHUU.

- OCHOBHBIMH IPEUMYILECTBAMU JIM3UHIA B CPAaBHEHUHU C KPEAUTOBAHUEM SIB-
JSI0TCS. paBHOMEPHOE paclpeiesieHue 3aTpaT Ha BEChb CPOK JIEUCTBHS JI0TOBOPA,
YMEHBIIEHUE HAJIOTOBOM 0a3bl MO HAJOTY HA MPUObLIb, IPUMEHEHHE MEXaHU3Ma yC-
KOPEHHON aMOpTH3aluH, 00ecleueHue 10X0Aa, YacThb KOTOPOrO HAET Ha BBIIIATY
JIM3UHTOBBIX TJIATEXKEH.

- B 9ToM roay llentpanbublii bank HamepeH pa3zpaboTaTh ykazaHUE O METO/IU-
K€ pacyeTa Kalurajia, OTpaciieBble CTaHAAPTHl OyXydeTa, peryIaMeHT IO JIOIMYCKY
KOMITaHUW Ha PBIHOK; 3apabortaroT npaBuia B 2018-2021 rr. byaer co3nan peectp
JM3UHTOBBIX KOMIIAHUM M BBEACHO CaMOpPETYJIMpOBaHUE: Jito0as AeWCTBYyIOIIas Ju-
3MHIOBas KOMITAHMSI JTOJKHA OYJET COCTOSITh B €JUHOM PEECcTpe U B CaMOpPEryJiu-
pyrolieiicss opraHu3alnm, a Takke ObITh pesuaeHToM P® u umerh ciaoBo "nmu3uHT"
WIN MPOU3BOJIHBIE OT HEr0 B Ha3BaHMM. PacTu oHM OynyT MOCTENEHHO: MO 3aKOHO-
MPOEKTY MUHUMAJIbHBIA KauTal JIJIs1 KOMIIAHUN ¢ 0aJaHCOBOM CTOMMOCTBIO aKTUBOB
500 miH. py6. — 30 MH. py6. ¢ Havana 2018 r. u 50 muH. py6. ¢ 2019 1., a 175 KOM-
NaHUW C MEHbIIUMHU akThUBaMu — 10 MuH. py0. u 15 muH. py6. coorBeTcTBeHHO. [1o0-
cie 2020 r. manka Oyaet noseieHa 10 70 muH. py6. u 20 MiH pyo.

2. AHanu3 punaHcoBO-X03scTBeHHOM nearenbHOCcTH OO0 «Cubupsk» moka-
3ai:

- 3a aHAJIM3UPYEMbIN MEPHOJ MPEANPUSATHE SBIACTCS YOBITOUHBIM (YHCTBHIN
yObITOK = 436,0 ThIC.py0.), AaHHBII YOBITOK HE HECET CUCTEMHOIO XapakTepa, Io-
CKOJIbKY IPEANPUATHE MOHECIO OOJbIINE 3aTPaThl HA KalUTAIbHBIA PEMOHT IPY30-

BBIX aBTOMOOMJIEH;
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- TpennpHsTHE SBIsSETCS (UHAHCOBO-YCTOMUMBBIM M IJIATEKECIOCOOHBIM

(KaBTOHOMI/II/I:O)7; Ko6ecnequHocmH 3ana00B:1 949 KOGGCHG‘I@HHOCTI/I 000POTHBIX Cpe,HCTB:())S ;KMaHeBpeHHocm:
0,5);

- Ha TPEONPUATAN BBICOKAsS HW3HOIICHHOCTh IMapKa TPY30BBIX aBTOMOOU-
7e#(K,z0ca = 0,8), uTO BiieueT 3a co00# OOJIBbIIKE TPAThl HA KA TAIbLHBIA PEMOHT.

3. Onenka 3QpeKTUBHOCTH TPUMEHEHUS JTU3UHTOBOM CXEMBbI (C TOUKHU 3PECHHUS
JIM3UHTOTIONYYATEe sl M JTM3WHTO/IaTeNIs1) HallTa CBOE OTPAKEHHE B TPEThEH TiiaBe Oa-
KaJIaBpCKOU pabOoTHI.

- TIPU pacueTe OCHOBHBIX MapaMeTPOB OBLIO BBISABICHO, YTO MPEATNPUSTHE B
cllydae peaju3aliy KpeauTa MOJydUuT MPUOBLTL C YIETOM BCEX BUIOB JEATEIHHOCTH
3a pacueTHbI niepuoy (5 net) B pazmepe 202 284,8 toic. pyo.

- TIpU BBIOOpPE JTU3WHTA MPEATNPUATHE Ta )K€ MOJYIUT MPUOBLTH C YIETOM BCEX
BUJIOB JICATEIILHOCTH YUCTYIO MPUOBLIb 3a pacyeTHbIN mepuoj (5 jer) B pa3Mmepe
198 605,7 ThIC. pYO.

- TPU COTIOCTABJICHUH KPEIUTOBAHUS W JTU3WHTA OBLJIO BBISBICHO, YTO HAHWOO-
Jiee IKOHOMHYECKH BBITOJHBIM CIIOCOOOM OOHOBIJICHUSI OCHOBHBIX CPEJICTB SIBIISIETCS
KpEIUTOBAaHUE, TIOCKOJIbKY TMPH JU3WHTE, TPEANPHUATHC HECET MOTEPH B pa3Mepe
Map>K¥l JIM3UHTOJIATENIs, HA OIUIATY YCIYT MPEIOCTABIISIEMBIX JIM3UHTOJATENEM. A C
TOYKHU 3PEHHUS JOCTYMHOCTU OO0jiee BHITOAHBIM CIOCOOOM SIBIISICTCS JIU3UHT, MPE/I-
MIPUATHE TTOTYyYaeT BO3MOXKHOCTD TOJydCHHE HEOOXOAMMOT0 000pYyI0BaHUS WM aB-
TOMOOUJISI B KpaTUallliue CPOKU M IMOIy4daTh MPUOBLIL OT peau3ariii U3 KOTOPO
yIUTAYMBaTh CyMMY JIM3MHTOBBIX TUTaTeked. Tak ke y NMpeArnpusTus €CTh BO3MOXK-
HOCTh TOJIyYHTh OoJyiee THOKWK TpaduK M yIUIaThl JU3WHTOBBIX TIJIATEKEH C yue-
TOM CE30HHOCTH U BHJIOB JEATECILHOCTH MPEATPUSITHS.

Takum 0Opa3om, Ha OCHOBE IPOBEICHHOTO aHAM3a MOYKHO YTBEpXIaTh, YTO
1eah OakamaBpcKo paboThl ObliIa peaiv30BaHa M HaIla CBOE OTPaKEHUE, KakK B

TEOPETUUECKON, TAK U B MPAKTHUECKON YACTSIX paOOTHI.
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