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BBEJAEHUE

OnHOM M3 BaXHEWIIMX 3aJa4 CTPOUTENIbHBIXIIPEANPUATHI  SBIAETCA
MIPOTHO3UPOBAHKE MOTEHIIMATBHOTO KPU3UCHOTO (PMHAHCOBOTO COCTOSIHUSI B IIEJIAX
CBOEBPEMEHHOM pPa3pabOTKM U NPUHATUS MEp MO NPEJOTBPAIICHUIO UX
OaHkpoTcTBa. PeanbHas yrpo3a OaHKpOTCTBA 3acCTaBJII€T MHOTUE CTPOUTEIIbHBIE
npeanpusitus paboTaTh Ha YCIOBHSIX, KOTJa MOJy4daeMmble JOXOJbl MOKPHIBAIOT
pacxoabpl ¢ MUHHUMAaJIbHOW NPUOBUIBIO WM BOOOIIE O€3 TakoBOW. DTO MOXKET
IPUBECTU K HEIUIATEKECIIOCOOHOCTH MNPEANPUATHS, K OTCYTCTBUIO y HHX
JNEHEXHBIX CPEACTB I (PUHAHCHUPOBAHMS TEKyIIE W HMHBECTUIMOHHOU
NESATEIIbHOCTH, YeM U O0YCJIOBJIEHA 3HAYMMOCTh paccMaTpuUBaeMoro Bompoca. B
KauecTBe 00beKTa HcciieqoBaHus Obuta BeiOpana CtpoutenbHas komnanus «CM.
CUTHN» - xomnaHus, 3aHUMAIOLIASICA CTPOUTEIHLHO-MOHTAKHBIMU pabOTaMu 110
BO3BEJICHUIO 37aHUM U coopykeHui. [laHHas mnpoOinema siBiasieTcss Haubosee
aKTyaJIbHOW JUIsI pPAacCMaTpUBAaEMOI0 NPEANpUATHSA, TaK Kak Cce0ecTOMMOCTh
IpoJak OYEHb BBICOKA B OCHOBHOM 3a CUET MaTepuaibHbIX 3arpaT.Heobxoaumo
HalTH JOMOJHUTENbHbIE UCTOYHUKH JOXOAA MPEANPUSITHS, a TAKKE YMEHBUIUTh
pacxopl HaA MaTepUaJIbHbIE 3aTpaThl, B HAILIEM Cllydae, MPOU3BOAUTH PE3UHOBYIO
KPOLLKY /JIs COOCTBEHHBIX HYX/I, a TaKXKe JIsl POJIaXKH MOKYIaTeIIsIM.

Ongnum u3 HaunOonee A(P(PEKTUBHBIX PEIICHUA CHOKUBIIEHCS TPOOIEMbI
SBJIIETCS  MpOBeJeHUE JuBepcudukanuu npousBoicTBa. JuBepcudukanus
NpUMEHSIETCA 71 TOBBIIEHUS 3()PEKTUBHOCTH MPOU3BOJCTBA, YBEIUUYCHUS
NpUOBLIM, TMOBBIIMIEHUS SKOHOMUYECKHMX TOKazaTeled ¢ MNpedoTBpalleHUs
OaHKpPOTCTBA.

C nomompio  aHanM3a XO3SMCTBEHHON MESITEbHOCTH BbIpaOaThIBAIOTCS
CTpaTerus M TaKTUKa Ppa3BUTHUs TPEANPUATHS, OOOCHOBBIBAIOTCS IUIAHBI U
YIPABJICHUYECKUE PEUIEHUS, OCYIIECTBISIETCS KOHTPOJb 32 HMX BBIITIOJHEHHUEM,
BBISIBJISIFOTCSL PE3€pBbI NMOBBIIIEHUS YPHEKTUBHOCTH MPOU3BOJICTBA, OLIEHUBAIOTCS

PE3yNbTATHI ACATEIHHOCTU MPEANPUATUS U PAOOTHUKOB.



Llenbro JTUTIOMHOM paboTHI SBJISICTCSI TIOBBINICHUE (PUHAHCOBOM
YCTOMYMBOCTH TPEANPHUATHS 3a CUET CO3[aHUs MPOUW3BOACTBA MO IMepepadboTke
aBTOMOOUJILHBIX MOKphImIeKk Ha 0aze  CrpoutenbHoit kommanuu OO0 «CM.
CUTU».

JUist TOCTM>KEHHSI TOCTaBIIEHHOM II€JIM HEOOXOAMMO PEIIUTh CIEAYIOIINe
3a/1a4H:

—paccMOTPETh  OCHOBHBIE CIIOCOOBI OCYILIECTBIEHUS AUBEpPCUPUKAIINU
MIPOU3BOJICTBA;

- MPOAHATM3UPOBATh  BIWSHHUE IUBEPCU(UKAIIMN TPOW3BOACTBA HA
(bMHAHCOBYIO YCTOMYMBOCTD MPEANPUATHIA;

— U3YYUTh BIUSHHUE BHEIIHEW CpPelbl HA OCYIIECTBICHUE AUBEPCUPUKAIINU
MIPOU3BO/ICTBA HA IPEANPUITUY;

— TpoBecTHM  (DMHAHCOBO-DKOHOMHYECKUN  aHadu3  JIEITEIbHOCTH
OpraHu3alluy;

— TMPOBECTH aHaW3 W MNOAOOpPKY O0O0OpydoBaHUs il TepepabOTKU
aBTOMOOUJILHBIX MOKPHIIIEK, OMUCATh BBIITYCKAEMBbIN MTPOYKT, BBHITIOJIHUTD aHAIIN3
KOHKYPEHTOB;

— oueHuTh 3PPEKTUBHOCTh MPEAJIAraeMOro MEPOINPHUATHS MO CO3IaHUIO

nepepaboOTKM ~ aBTOMOOWJIBHBIX ~ TOKPBIIMIEK  HA  MPEANPUHUMATEIBCKYIO

nesareabHocTh OO0 «CM. CUTN».



1 TEOEPETHUYECKHUE I101XObI K CO3JIAHUIO ITIPOU3BO/ICTBA
KOHKYPEHTOCIHHOCOBHOM NPOJAYKIIUU HA ITIPEAIIPUSATHUHN OO0
«CM. CUTN»

1.1 OcymecrBjieHue AuBepcHpUKANNH NPOU3BOACTBA € MOMOIIbIO

CO3JaHMHA ITPOU3BOACTBA KOHKYpQHTOCHOCOﬁHOﬁ NMpoAYKIUMA

OmHuM W3 HampaBJICHWW TOBBIMICHUS 3(PPEKTUBHOCTH NEATCITLHOCTH U
HPKOHOMHYECKON  CTaOMJIBHOCTH  CTPOUTEIBHOM  OpraHu3aluu  SIBJISETCS
nuBepcuduUKanus TPoU3BOACTBA. JlaHHOE HampaBieHHE pPa3BUTHS SBISETCA
OCOOCHHO aKTyaJbHBIM B VYCIOBHSIX JKECTKOH KOHKYPCHIIMH, KOT/a Y3Kas
crieruanu3aius eimie OOJbllle CHIKACT BO3MOMXHOCTH IMOJYYEHHS! CTPOUTEITHHOM
OpraHu3aluel MoAPsA/Ia Ha BEITIOJHEHHE PaboT.

Kenanne nuBepcuUIMPOBATL CBOIO JIESITEIHHOCTh MOXKET ObITH BBI3BAHO
TaKUMH MOTHBaMH, KaK HEOOXOJUMOCTh BJIOKEHHUS KamuTayia, CHUYKEHHUE PUCKOB,
U3/IEP’)KEK Ha BBIMYCKAEMYI0 MPOAYKIUIO, cTpemiieHue Oosee 3(PEheKTUBHO
WCIIOJIb30BaTh KaHAJbl TUCTPUOBIONUHU, CUCTEMY ympaBieHus u T. A. [Ipennaras
OoJiee IMIUPOKUN CIEKTP TOBApPOB U YCIYT, CTPOUTENIbHAS KOMITAHHUS MOMKET
MOBBICUTH CBOKO KOHKYPEHTOCTIOCOOHOCT.

JuBepcudukaiss MNPOU3BOJCTBA IMMOAPA3yMEBAaeT pacHIMpeHue chepsl
NEATSTLHOCTH TPEANPUATHS MYTEM BBITYCKa HOBOTO aCCOPTUMEHTA MPOIYKITUU
WIM OKa3aHUsl YyCIyr B 3HAYMUTEIBHBIX OOBEMax, HE CBS3aHHBIX C OCHOBHBIM
HampaBJeHUEM JesaTeNbHOCTU. JluBepcudukamuss MOXKET MPOU3BOIUTHCA,
HaIPUMEP, OTKPHITHEM HOBBIX MPOU3BOJICTB WA TOYEPHUX MPEATNPUITHNA IPYTOTO
npodus.

JuBepcuduKkamus MPOU3BOJCTBA B CTPOUTEIBCTBE - IPOHUKHOBCHHUE B
HOBBIC CEKTOpa CTPOUTEIBHOTO M HE CTPOUTEIBHBIX PBHIHKOB C OJHOBPEMEHHBIM

Pa3sBUTUCM HCCKOJIBKHX CBS3aHHBIX HWJIM HCCBA3AHHBIX OPYyr € APYIroM BHIOB



NPOM3BOACTB WJIM COYETaHHWE TMPOU3BOJACTBA TOBapoB (paboT, yciayr) B
pa3HOPOIHBIX chepax nearenbHOCTH [16].

O0600meHNEe TEeOpUu u PaKTUKH MO3BOJISIET
BBISIBUTH CIIEAYIONIME  KPUTEpUM  KiIacCU(PUKAIMK  JAUBEPCUUIIMPOBAHHBIX
KOMITaHUM:

— B 3aBHUCUMOCTH OT XapakTepa AUBepCHU(UKAIIMM OTHOCUTEIBHO OXBaTa
oTpacJeil (cBsi3aHHas, HeCBsI3aHHAsI, KOMOWHUPOBAHHAs );

—B  3aBUCHMOCTHM OT UCIOJIb3yeMOW  cTpareruu  (BEpPTHKAIbHO —
nuBepcuPpUIIMPOBaHHBIE, TOPU30HTATBHO— IuBepcU(PUIIIPOBAHHEIE,
KOHIJIOMEPaTUBHO —AuBepCU(ULIMPOBAHHBIE u KOHLEHTPUYECKU—
nuBepcuduiponans) [19].

B 3aBucuMocTH OT oxBaTa oOTpacied JauBepcU(UKAIUS MOXET ObITh
CBSI3aHHAas,  HECBA3aHHas, KoMOuHMpoBaHHas. llpennpusarue,  KoTOpoE
JTUBEPCU(PUIIMPOBAIIO CBOIO JIEATEIBHOCTh B POACTBEHHBIE OTPACIH (CXOIHBIE IO
TEXHOJIOTUSIM, CUCTEME IIOCTAaBOK, IMPOM3BOJCTBY, KaHajlaM paclpOCTPaHEHUs,
KJIMEHTYpE) Ha3bIBaeTCsl POACTBEHHO IMBEPCUPHUIIMPOBAHHBIM. J(nBepcudukanus
B POJCTBEHHBIE OTpAacCId IMO3BOJSET OOMEHMBATHCS OIBITOM W HaBbIKAMU U
COBMECTHO MCIOJI30BaTh IMPOU3BOJCTBEHHBIE MOITHOCTH, YTO BEJIET K CHHUKEHHUIO
OOIIMX M3AEPKEK, YKPEIUICHUI0 KOHKYPEHTHBIX MO3UIUN TOBAapOB MPEANpUSATHS,
pacUIMpEeHNI0 BO3MOXHOCTU TojapazaeneHuil. [lpeanpusitue aedcTtByer B Oosiee
U3BECTHON 00CTaHOBKE M MeEHbIIE puUcKyeT. Eciii ke HakomJeHHble HaBBIKU U
TEXHOJIOTUM HEBO3MOXXHO TepefaTh APYroMy CTPYKTYpPHOMY MOJpa3[eieHHIO, a
BO3MOYKHOCTEH pOCTa U pa3BUTHUS HE CTOJIb MHOTO, TOTJ]a UMEET CMBICI PUCKOBATh
Y OpTaHU3allly CTOUT MPUOErHYTh K HECBA3AHHOM HUBEPCUUKALIUY.

HecBsizannast auBepcuduKaiys BbIpaXkaeTcsl B Iepexo]ie B 00JacTh MHYIO,
YeM CYIIECTBYIOLIUI OU3HEC, K HOBBIM TEXHOJOTUSM U MOTPeOHOCTSIM phiHKa. OHa
HampaBjeHa Ha TMOJydyeHue Ooiblield TPHOBUTM W HAa  MHHUMH3AIUIO
NpeANpUHUMATENCKUX  puckoB.  Ilpy  momomm  JaHHOM  CTpaTeruu
CHELMATU3UPOBAHHBIE  TMPEANPUATUS  MPEBpallaloTcs B MHOTOOTpACIEBbIC

KOMIIJICKCBI-KOHI'JTIOMEPAThbl, COCTABHBIC YaCTH KOTOPLIX HC MMCIOT MCKIY coboi
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GbyHKIIMOHAMBHBIX cBsA3eil. HecBszanHas auBepcuuUKaims CIOXKHEE CBS3aHHOM.
IlIockosbKy OpraHu3anys BCTyHAeT Ha HEBEAOMOE JOCEIEe KOHKYPEHTHOE IOJIe,
OHa JIOJDKHA OCBaMBaTh HOBBIE TEXHOJIOTUH, (POPMBI, METOIbl OpraHU3aluu padoT
U MHOTO€ APYroe, ¢ 4eM OHA PaHbIlIe HE CTAIKMBAIACH. MIMEHHO MO3TOMY pHCK
3J1€Ch TOpa3z0 BbILIE. 3a4acTyIO IIPU AUBEPCU(UKALINY B HEPOJICTBEHHBIE OTPACIU
OpraHu3alysi OCTAHABIMBAET CBOM BBHIOOP HA TeX MPEANPHUATHIX, KOTOPHIE
rapaHTUpyIOT ObICTPbI (uHaHCOBBIM pocT. C 3TOW TOYKM 3pEHHS] HHTEPEC
IIPEICTABILIOT CJIECIYIOLIUE 1BA TUIA KOMIIAaHUM:

— IPENNpUATHS C 3aHWKEHHOW OIIEHOYHOW CTOMMOCTBIO — HMX MOXKHO
JIEIEBO KYIIUTh, 4 IOTOM JIOPOT'0 IIPOJIATh;

— TpEeANnpUsATUS, UCHBITHIBAIOUINE (PMHAHCOBBIC 3aTPYIHEHUS — HX TOXKE
MOXHO JEIIEBO KyIUThb, C IIOMOIIBI0 MATEPUHCKOM KOMIIAHWHM BBIBECTH W3
KpU3uca, a IMOTOM JMOO BKJIIOYUTh B Ou3Hec-opTdenb OpraHu3aluu, oo
BBITOJTHO ITPOJATH.

KomOuHupoBanHass auBepcuUKanUs MOAPA3yMEBAET  HCIOJIb30BAHUE
OJTHOBPEMEHHO POJICTBEHHOM M HEPOJCTBEHHON auBepcuUKalMM, NpPU 3TOM
YacTh MOAPA3AEICHHS] KOPIOpalun paboTaeT B pOJACTBEHHBIX OTPACIAX, @ YACTh —
B HEPOJICTBEHHBIX [16].

B 3aBUCHMOCTH OT MCHOJIB3YEMBIX CTPATErHil BBIACISAIOT KOHIEHTPUYECKU—
TUBEPCU(UIIMPOBAHHBIE W KOHIVIOMEPAaTUBHO —  AMBEPCU(PULMPOBAHHBIC
OpEeaNpUsITUS, TOPU3OHTAIbHO— JUBEPCU(PULIMPOBAHHBIE U  BEPTUKAIBHO—
WHTETPUPOBAHHBIE.

Konuentpuueckas auBepcudukaius. Takoil BapuaHT BeneHUs Ou3Heca
XapaKTEPEH TEM, YTO HAa OCHOBE OJHOM TEXHOJIOTMHU IPEANPHUATHE BBITYCKAET
pa3INYHbIE TOBAphl, KOTOPBIE HAIEJIEHBl HA YAOBIETBOPEHUE PA3TUYHBIX
MOTPEOHOCTEH.

Taxast ctpaTterusi mo3BojsieT Haubosee MOJHO HMCMOIb30BaTh MMEIOIIUECS
TEXHOJIOTUYECKUE BO3MOXXHOCTH NPEANPUITUS [JJI1 IPOU3BOJCTBA TOBAPOB.
OpHako TpU Takoll MoOAeNu BeleHUs Ou3Heca BO3MOXKHA  OMACHOCTb

TEXHOJOTHYCCKOIO0  OTCTaBaHWA MPCANPHATHA, IIO3TOMY KOHHOCHTPHUYCCKYIO
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IuBepcU(PUKAIIMI0 TPUMEHSIOT B OCHOBHOM NPEANpUATHA, paboTarolue Ha
PBIHKaX C OTHOCUTEIBHO CTAaTHYHOM TexHoJioruen. Hampumep, ctpoutenbHas
OpraHu3alys Ha OCHOBE TEXHOJOTHMH MOHOJMTHOTO CTPOUTENIHLCTBA BO3BOJIUT U
YKUJIbIE JIOMA, U TOPTOBBIC LICHTPHI U IPOMBIILICHHBIC 3IaHUSI U COOPYKEHUS.

Takas ctparerus 4acto Oa3upyeTcs Ha TMOUCKE M HCIOJIb30BaHUU
JOTIOJIHUTENBHBIX BO3MOXHOCTEH MPOU3BOACTBA HOBBIX MPOAYKTOB, KOTOPBIE
3aKJIIOUYEHBl B CYIIECTBYIOIIEM OuW3Hece, T.e. JEHCTBYIOIIEE IPOU3BOJICTBO
ocTaercs B IIeHTpe OM3Heca, a HOBOE BO3HMKAET M3 T€X BO3MOXKHOCTEH, KOTOpHIE
3aKJII0YEHbl B OCBOEHHOM PBIHKE, MCIOJIb3YEMOW TEXHOJIOTMH JHOO0 B JAPYTHX
CWJIbHBIX CTOPOHAX (DYHKIIMOHUPOBAHUS (PUPMBI.

KonrnomepatuBnas auepcudukanus. CrpaTernueckue OM3HEC €IUHHUIIBI
HE CBSI3aHbl JPYr C JPYroM IO MCHOJb3YEMBIM TEXHOJOTHUSM M BBITYCKAIOT
COBEPUICHHO pAa3JUYHbIE TOBAphbl, KOTOPHIE OPUEHTUPOBAHbI HA Pa3JIMYHBIX
noTpeduTesnei u Ui ya0BIECTBOPEHUS COBEPIIEHHO pa3InYHbIX noTpeOHocTel. 1o
CyTH Jiena, »3Ta CTpaTerus SBJSETCS KIACCUYECKOM AuBepcuUKaireit
NO3BOJISAIOIIEH Tepepaclpee/iuTh BCE PUCKM Ha paziuuHble cdepbl OuzHeca.
OOBIYHO TPEANPUATUS TPUMEHSIOT TaKyl CTPATeTHIO, KOIJa HWHBECTUPYIOT
CBOOOJIHBIC JICHE)KHBIC CpPEJCTBA B HamOoJiee TEpCIEKTHBHBIE cepbl On3Heca.
OpHako KOHTJIOMEpaTHBHAs JUBEpCU(MUKAIUS SBISETCS HaMOOJIee CIIOXKHOU
CTpATErueu ¢ TOUKMU 3pEHUS YIPABICHUYECKUX ACTIEKTOB. [[eliCTBOBATh MPUXOIUTCS
Ha HEU3BECTHBIX PbIHKaX C HOBBIMHU TOBapamu. BcieacTBue OTCYTCTBHS ONbITa B
JTaHHOUN cdepe OM3HEeca BO3MOXHBI YIPABICHUYECKUE OLIMOKH, KOTOPBIE MOTYT
MIPUBECTHU B COCTOSIHME HECTaOMJIBHOCTU BCIO Oopranusaiuio. Hampumep,
OpeanpusITHE OJHOBPEMEHHO 3aHHMMAIOIIAsCs MPOU3BOJICTBOM JIOMOB U3 Opyca,
TEJIEBU30POB, OJEXK/IbI, CAMOJIETOB.

["opuzonTanbHO-TUBEPCUDUITMPOBAHHBIC OpraHu3aluu BBIITYCKAIOT
pa3JIMUHbIE TOBApPbl C UCIOIb30BAHUEM PA3TUYHBIX TEXHOJOTHM, HO HalICJICHHbIC
Ha YJIOBJIETBOPEHHE OJHOM mnoTpeOdHOocTU. ['opu3oHTanbHas AuBepcUUKAIISL

MO3BOJIIET  HamboJiee IIOJIHO IIPUMCHUTD MapKCTUHI'OBYIO OPHUCHTALHUIO,



HaIleJICHHYI0 Ha YAOBIETBOPEHHE HYXJ W TOTpeOHOCTe moTrpeduteneit. [lms
3TOr0, TAKKE MPEIIPUATUS UCIIOJIB3YIOT BCEBO3MOKHBIE TEXHOJIOTUU.

B cBoo ouepenr OCHOBHbIE 0a30Bble HOTPEOHOCTH OTHOCHTEIBHO
CTaTUYHbI, B TO BpPEMSl KaK TEXHOJIOTMH OBICTPO H3MEHSIOTCS.

Takum oOpa3zom, Takas JIUBEpCU(PHUKALUS IO3BOJSIET CHU3UTh PUCKU
OTCTAaBaHMUS MPEANPUATHS IO TEXHOJIOTMYECKMM mapaMmerpaM. Hampuwmep,
bupMmbl, CIEHUATU3UPYIOLIUECS] Ha  MPOU3BOJCTBE TMOKPBITUS  JUIS  KPBIII,
OJTHOBPEMEHHO BBIITYCKAIOIAas YEPEIULy, MATKY KPOBJIIO U T.JI.

['opu3oHTanbHO — AUBEPCUPHUIIMPOBAHHBIC OpPraHMU3AIMM HauOOJee YacTo
BCTPEYAIOTCS HA PhIHKaX C MHTEHCUBHO Pa3BUBAIOLUIUMUCS TEXHOJIOTUSIMH.

BeprukanbHast UHTErpanus, WIH CBs3aHHAas BEPTUKAJIbHAS
nuBepcu(UKanus,— 3TO MNPOUECC NPUOOPETEHHs] WM BKIIOYEHHS B COCTaB
IPEANPUATHAS HOBBIX NPOU3BOJCTB, BXOJSAIIUX B TEXHOJOIMYECKYHO LIETMOYKY
BBIIYCKA CTApOr0 MNPOAYKTa HA CTYNEHSIX JO WIM IOCJIE ITPOU3BOACTBEHHOIO
nporiecca [19].

BeprukanbHas HMHTErpamus 3aKJIO4aeTcs B TOM, 4YTO HPEANPUATHS
NPEANOYUTAIOT CO3[aBaTh HEOOXOAMMBIE MJIA MPOU3BOACTBEHHOTO Ipolecca
TOBapbl U YCIYI'M CaMOCTOSITEJIbHO, BHYTPU MNPEANPUATUS BMECTO TOTO, YTOOBI
NOKyHaTh WX Ha pbIHKE Yy JApyrux npeanpusatuil. Crparerus HWHTErpanyu
OMpaBllaHa, KOIJa MPEANpUATAE MOXET MOBBICUTh CBOK PEHTA0EIbHOCTD,
KOHTPOJIMPYS Pa3JIMYHbIE CTPATETHYECKH BaXKHBIE 3BEHbS B LIEMHU ITPOU3BOJICTBA, U
COBITA MPOYKIIUH.

BepTuKanbHO-UHTErpUPOBAaHHBIE  MPEANPUATHS  NPEACTABISAIOT  COOOM
IpyNIy  CTpaTeTM4YeCKMX OW3HEC —€IUHMI] CBS3aHHBIX MEXIy CcoOoM
TEXHOJIOTUYECKUN LenouKkor. Takume opraHM3aldM CTPEMATCS KOHTPOJIMPOBATH
BECh WJIM YacTh TEXHOJOTMYECKOTO ILIMKJIA, HauWHas OT JoObUM U mepepaboTka
CBIpbs, NMPOU3BOACTBA KOMIUIEKTYIOIIUX W KOHEYHOIO NPOAYKTa, 3aKaH4YHUBas
peanu3anuen 1 cepBUCOM TOBapoB. Vcnosib30BaHNE JaHHOM CTPATETMH MO3BOJISET
YMEHBIINTh 3aBUCUMOCTh OCHOBHOI'O IPOM3BOJCTBA OT KOJICOAHUM IIeH W

3aMpoOCOB TMOCTABIIMUKOB, HaaauTh A(P(EKTUBHYIO CUCTEMY CObITA U CEpBHUCA
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OpOAyKUMH. BepTukanbHas uWHTErpauus JaeT BO3MOXKHOCTh MPEIIPHUSATHIO
CHU3WUTh H3JEPKKA HA BCEX ITalaxX TEXHOJOTMYECKOIO LUKIA W YJIy4lIUTh
HPKOHOMHYECKHE ToKazaTtenu. [IpuunHON BBIOOpa TaKOW CTpaTEruu SIBISETCS
HEOJIMHAKOBBIM YPOBEHb LIEH HA ChIpb€ M TOTOBYIO NpOayKUHI0. KoHTpons Hax
ChIpbEM  HAMpaBlieH Ha €ro yJeleBJIeHHWEe, a Takke oOecreyeHue
rapaHTUPOBAHHOTO JOCTyNa K HMCTOYHUKAM ChIpbA. DTOT KOHTPOJIb SIBISETCA
BaKHBIM HCTOYHHKOM KOHKYPEHTHOIO NPEUMYIIECTBA, CBS3aHHOIO C HU3KUMU
U3JIepKKaMU MPOU3BOICTBA.

B coBpeMEHHBIX YCIOBUAX, 7 OOJBIIMHCTBA KPYIHBIX MPEANPUITHIA
XapaKTEPHO HCIIOJIB30BAHUE HA OJIHOM XO3SUCTBYIOLIEM CYOBEKTE cpasy
HECKOJIbKMX BBILIENIEPEUHCIIEHHBIX Ou3Hec —Mojeneil. Hampumep, opranuzanus
MOXET HCHOJb30BaTh OJHOBPEMEHHO M BEPTUKAJbHYI0 HWHTErPALMIO, U
KOHIJIOMEPATUBHYIO, U KOHLIEHTPUYECKYIO, U TOPU3OHTAIBHYIO TUBEPCUPUKALIUIO.

B crpoutenbcTBE  MOXKHO — BBIIEIUTH  CICIYIOUIME  HAIPABJICHHUS
nuBepcu(UKaIIU IPOU3BOJICTBA:

—00bEIMHEHNE B OJHOM CHUCTEME COOCTBEHHO CTPOMTENbCTBA U
IIPOU3BOJICTBA CTPOUTENBHBIX MAaTEPHAIIOB C CO3JaHUEM MPEAUPHUITHI TUIa
JIOMOCTPOUTENIbHBIX KOMOMHATOB;

—00BbEIMHEHNE B OJHOW IPOU3BOJACTBEHHOW CHCTEME CTPOUTEIHHOIO
MPOEKTUPOBAHUS 1 COOCTBEHHOI'O CTPOUTENIHCTBA C CO3AAHUEM MPEINPUATUI TUTIA
IPOEKTHO-CTPOUTEIbHBIX (UPM.OOBEAMHEHNE 3TUX JABYX BHUIOB JAESITEIBLHOCTU
UMEET 3HAYUTENbHBIA HKOHOMHMYECKHM MMOTEHIMad, TaK KakK [O3BOJSET
HaKaliuBaTh BHYTpU (UPMBI OONbIIME BO3MOKHOCTH OIEPATUBHOIO pELICHUS
pa3HOOOpa3HBIX CTPOUTENBHBIX 33/Jay, 4YTO JelaeT MoBeJAeHHe (GUPMbI Ha
CTPOUTEILHOM PhIHKE 00JIee THOKUM;

—CO3/IaHie WHXUHUPUHTOBBIX (upM, BKIIOHAIONIMX B cdepy cBoei
JESITEIBHOCTH BECh KOMIUIEKC pPAa0OT M YCIAYr MO CO3/aHHI0 3aKOHYEHHBIX
OOBEKTOB;

— OpraHu3anus MpOU3BOACTBA CTPOMMATEPUAIOB U 3aJ€JI0B C BBIXOJOM Ha

PBIHOK CTPOUTCIIbHBIX MATCpHUAIOB C HCIIOJIB30BAHHEM OTXOOJOB CTPOUTCIBHOIO
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IPOM3BOJACTBA, OTXOJOB OT Pa30OpPKU 3JaHUM, COOPYKEHHH TP HX
PEKOHCTPYKIIHUH;

— OpraHu3anus Jpyrux MPOU3BOACTB HE CBSI3aHHBIX C OCHOBHBIM
MPOM3BOJCTBOM, HAa KOTOPBIX MOXXHO B TOW HJIM HHOM MEpEe HCIOJIb30BaTh
KBaTu(UKAINIO PAaOOTHUKOB CTPOUTENIBHOM (pupmbl (Hampumep, B MeOEIbHOM
MIPOU3BO/ICTBE).

B mporecce nmoucka BaprHaHTOB AJisl AUBEPCU(UKAIIMY TPEITPUITHE MOXKET
OCTaHOBUTb CBOM BBIOOp Ha HOBOM i He€ oTpaciau. B mepBom criydae
nuBepcuUKanUs  MPOBOAUTCA B oTpaciad  oOJajamomeld CBOEro  poja
CTpAaTEerMYeCKUM COOTBETCTBHEM. HeKoTopble OpraHu3alii MPEeaIOoYUuTaIOT
MPOBOJIUTH AUBEPCUPUKAIINIO B HOBBIE OTPACIIH C XOPOIIMMH BO3MOXXHOCTAMH JIJIS
NoJTydeHus: MpuObUIH. YaCTHUHO TOT BHIOOp BapuaHTa JUBEpCU(DUKAIINHA 3aBUCUT
OT MPUYHH, TOOYKIAIOIIMX KOMITAHUIO TUBEPCUDUITUPOBATH AeSITeIbHOCTH [19].

OOO CrpourensHass kommanus «CM. CUTH» pabGotaeT B YCIOBHSX
CUJIBHOM KOHKypeHIMH. KpymnHble cTpouTensHble npeanpuatus KpacHOSpCKOro
Kpas, Kak MpaBWUJO, UMEIM U HMMEIOT B CBOEM COCTaBe MOJPA3ACICHUS TI0
MIPOU3BOJICTBY CTPOUTEIBHBIX MaTepUATIOB, KOHCTPYKIMN U M3Aenuil (COOPHBIX
KEIe300€TOHHBIX W OETOHHBIX KOHCTPYKIMH, Kupru4da, acdaibToOeToHa,
3aKJIQHBIX JIeTaliel, HEPYIHBIX MAaTEepPUasOB, JIBEPHBIX M OKOHHBIX KOPOOOK,
BCTpoeHHOW wmebOenu).  COOTBETCTBEHHO, 4YTOObI KOHKYpUpOBaTh C HHUMH,
HEOOXOJMMO HCKaTh HOBBIE ITYTH Pa3BUTHs JESITEIBHOCTH W PBIHKK CObITa
OPOAYKIIMH, TPOU3BOAMMON B OPTaHW30BAHHBIX /IS 3TOTO TOJpa3AelCHUsX.
[TosTomMy, B aumnjaomMHON paboTe OyJeT MpeACcTaBlieH CHoco0 BEpTUKAIbHOU
muBepcupukanuu. Kommanus OO0 «CM. CUTHU» Oymer caMOCTOSTENHHO
MIPOM3BOJUTH PE3MHOBYIO KPOIIIKY, HEOOXOIUMYIO IS IIPOIIeCcCa CTPOUTENBCTBRA, a
HE TIOKYTaTh €€ Y APYTHuX KOMITAaHHM.

Kpome Toro, paccmarpuBaeMoe MpeANpUsSTHE UMEET IIeNIb YIYUIITUTh CBOU
(uHAHCOBBIE BO3MOXXHOCTH, YBEIWYHTH pa3Mep TMOIy4aeMod TMpUObBUTH |
IOOUTHCS dbuHaHCOBON ycTOMYMBOCTH. MoTuBaMu 17 AUBEpPCUPUKAIIH

nestenpHocTH OO0 «CM. CUTW» Takke ciayxaT KeJlaHhe HalTH HOBbIE C(hephl
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NPUJIOKEHHUST KamuTajga, JAOCTUYbh (UHAHCOBOM CTAOMIBHOCTH, YAOBIETBOPUTH
NOTPEOHOCTH 3aKa3UMKOB, a TAK)KE CO3/1aTh HOBBIE paboune MecTa.

1.2 JluBepcudukanysi NpOU3BOJACTBA KAK HANIPABJIEHUE
NOBbIICHUS] QUHAHCOBOM YCTOHYHUBOCTH M 3(P(PEeKTHBHOCTH PadOThI

npeanpusTHs

[enu nuBepcuuUKanyy MPOU3BOICTBA HAMPSIMYIO 3aBUCST OT (PMHAHCOBOTO
COCTOSIHHASA U BO3MOKHOCTEH NPENNpUsATUs. Y ObITOUHBIE MPEANPUATHSI CTPEMATCS
BBDKUTH 3a CYET MPOM3BOACTBA HOBOM MPHUOBUIBHONM M KOHKYPEHTOCIOCOOHOM
OPOAYKUWH; TPEANpUATAS CO CpPeAHE HOpMOW NpUOBUIM C  TMOMOUIBIO
OUBEepCcU(PUKAIIMM  CTAparoOTCs MOJJIEPKAaTh YCTAHOBUBIIYIOCS  (PUHAHCOBYIO
CTaOMJIBHOCTh, @ Yy MPEYyCHEBAOIIMX (PUPM NPHOPUTETHI NI CMEIIAIOTCS B
CTOPOHY SKOHOMUYECKON 3KCHAHCUHU M 3aBOECBAHMUS HOBBIX PHIHKOB. PUHAHCOBOE
COCTOSHHE  OpraHM3aluMyd  MOXHO  IPHU3HaTh  YCTOWYMBBIM, €CIIH  IIpHU
HEOJIAronpusITHBIX M3MEHEHHUSAX BHEUIHEH Cpelpl OHA COXPAHSET CIOCOOHOCTh
HOpMaJbHO (PYHKLIMOHHPOBATh, CBOEBPEMEHHO M IOJHOCTHIO BBINOJIHATH CBOU
o0s3aTenbCTBA IO pacyeTaM C IEepCOHATIOM, IOCTABIIMKAMM, OaHKaMH, IIO
maTexxaM B OIOJKET M BHEOIOKETHbIE (POHIBI M IMPHU 3TOM BBINOJIHATH CBOU
TEKYIIUE IJIaHbI M CTpaTerndeckue mporpammal [19].

@OUHAHCOBBIE  BO3MOXHOCTH ~ OpraHM3alMyd  MPaKTUYECKH  BCerna
orpaHu4eHbl. 3ajada oOecriedyeHus: (UHAHCOBOM YCTOMYMBOCTH COCTOUT B TOM,
4TOOBI ATH OIPAaHUYEHHUS HE MPEBBIIIANN JAOMYCTUMBIX MpeneioB. B To ke Bpems
HEOOX0oAMMO  coOmoaaTh  00s3aTenbHOe B (DMHAHCOBOM  IUJIAHWPOBAHUU
TpeOOBaHUE  OCMOTPHUTENIBHOCTH, (OPMUPOBAHMUS  PE3EPBOB Ha  Ciydai
BO3HMKHOBEHUS HETIPEABUIEHHBIX 00CTOATENBCTB, KOTOPbIE MOTJIM OBl MPUBECTH K
yTpare (UHAHCOBOW YCTOMYUBOCTH.

[Ipeanoceuikoit oOecriedeHus: (PUHAHCOBOW YCTOMYMBOCTH OpTaHU3AINH
SBJISIETCS IOCTATOYHBIN 00BbeM Mpojiax. Eciii BeIpyUdKa OT peanu3alnuu IpoaIyKIuu

WM YCIYT HE TOKPBIBACT 3aTpaT M HE OOECIEUMBACT MOJYyUYCHHUS] HEOOXOIUMOI
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JUIE HOPMAJIbHOTO (YHKIIMOHUPOBAHHS MNPUOBLIN, TO (PUHAHCOBOE COCTOSHUE
OpTraHM3AIMHA HE MOXKET ObITh yCTOWYNBBIM [18].

JuBepcudukaiss TPOU3BOACTBA  SABJIAETCS OIHUM U3  (PAKTOpOB,
OKa3bIBAIOIINM BIUSHUE HA (PUHAHCOBYIO YCTOMYUBOCTb.

CymiecTByIOT 4eThIpe  TIJaBHbIE MPUYUHBI TMPOBEACHUS CTPOUTEIbHBIM
peAnpusTHEeM JuBEepCUUKAIIUU TIPOU3BOJICTBRA:

—yBEIMYECHHE MAacChl MPUOBLIN, YPOBHSA PEHTAOEIHHOCTH AKTHBOB IyTEM

nepeivBa Kamurajga B 0oJjiee MpHUBJIEKaTelbHbIE CPEpbl AEATENBHOCTU (C

OoJiee BBHICOKMMH YPOBHSIMH PEHTA0ETHLHOCTEH COOCTBEHHOrO KamuTala,

WHBECTHUIINH, TPOJIaXK, TPOU3BOJICTBA U MPOIYKIIUN);

—«yX0I» OT BO3MOKHOIO OaHKPOTCTBA, CTPEMIIEHUE JIF0O0OM LIEHOW J10CTHYb

NpUOBUIBHOCTH B JIESATEIBHOCTH MPEATPHUSATHS;

—COXpPaHEHHUE KaJIpoBOIo MOTEHIMANIA MPEANPUATHS IIyTEM CO3AaHMsI HOBBIX

pabounx MeCT Ui U3JIMLIHEH YUCICHHOCTH PabOTHUKOB, 0Opa3oBaBIIEHCS

Ha TPEINPHUITHSIX BCIEACTBHE YMEHBIICHHS MAacIITaboB TpaaHIIMOHHON

nestenbHoCcTH(BbIMoNHeHHsT CMP);

—CTaOWIN30BaTh (PUHAHCOBOE TMIOJOKEHUE CYOBEKTOB pBIHKA 3a CYET

yBEJIHUYCHUS 00BEMOB pealin3alliy, BHEAPEHHS HOBBIX TOBapoB [17].

Crparerus nuBepcuuKanuy npecieayeT S OCHOBHBIX TPy Lieei.

1. B cayyae ecnu pBHIHOK OCHOBHOHM MPOIYKIIMU W3-3a HACBHIIMIEHHOCTH H
BBICOKOM KOHKYPEHIIMM CTAaHOBUTCS HETIPUBJICKATEIIbHBIM, IPUHUMAETCS PeIlIeHUe
0 BXO/JIE B APYTYIO 00J1aCTh AESATEIBHOCTH C IENBI0 pOCTa KOMITAHUH.

2. Hapsimy ¢ pocToM TpeanpusaTvs JadbHEUIIEH LEeNnblo JUBEpCUPHUKAIIH
SIBIISICTCS CHM)KEHUE pHCKa. Puck JeSITEIIbHOCTH
CTHCIMATU3UPOBAHHOTONIPENIPUSTHS. ~ MOXKET  yYMEHBIIUTHCS,  €CIH  OHO
nuBepcuuIUpyeTcss B 00JIacTH, MaJlo CBSI3AHHOW C OCHOBHOM. Tak, ecnu
OCHOBHAsl TMPOJYKIUS CHJIBHO TMOJBEPKEHA CE30HHOCTU WM KOHBIOHKTYPHBIM
criajiaM, BBIXOJ Ha HOBBIE PBHIHKU MPEACTABISET BO3MOXKHOCTH JJIsl CTIIaKUBaHUS

BO3MOXHBIX CIIaJOB.
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3. [lpenmpusituss B pamMkKax cTpaTeruu AUBEpCU(UKALMHM MOTYT YCHUIUThH
CBOM KOHKYPEHTHBIE MO3ULIMU ITyTEM COCTUHEHUS PAa3INIHBIX TEXHOJIOTHIl.

4. C moMoIIIbIO CTPATEeTUU JUBEPCUDUKAIIMN YACTO TOCTUTAETCS TaKas LEeb,
KaK YBEIUYECHHE PEHTAOEIbHOCTH ACSITENBbHOCTU MpEeAnpHusTHs. PeHTadenbHOCTh
3aBUCUT B OCOOEHHOCTU OT TOT'O, HACKOJIBKO 3((HEKTUBHO UCIOJIb3YIOTCS PECYPChI
npeanpusatud. HeaphekTUBHO BIOXKEHHbIE WM HMEIOIIMECS B  M30BITKU
MaTepuajbHble M HEMaTepHalbHBIE PECYpChbl B peE3ylbTaTe IUBEpCHUPUKALIIN
MOTYT HCHOJIb30BaThcsl Oosee 3dexTuBHO. JluBepcuUKAIMSI MOXKET TaKKe
MO3BOJIUTh TMPEANPUATUSAM 3arpy3uTh HEI03arpy>KeHHbIE TPOU3BOICTBECHHbBIC
MOIIHOCTH W COOTBETCTBEHHO YBEIMYUTH PEHTAOCIBHOCTH CBSI3aHHOTO C STUM
Kanurana.

5. ConmanbHble LENIA TUBEPCUPHUKALINU CITY>)KAT COXPAHEHUIO pabOYHUX MECT
B CiIy4ae, €ClIu MpOAYKLHUsS OCHOBHOTO NPOU3BOACTBA HE OYyJEeT MOJIb30BAThHCS
cripocom [19].

JluBepcudukamnmsi TPOU3BOACTBA — H3TO TOTEHIMANbHAs BO3MOXHOCTD
YKPENUTb WIH 03J0POBUTH (PUHAHCOBOE COCTOSIHUE CTPOUTEIILHOTO MPEANPUSATHSI.

CambIM 3 (EKTUBHBIM HaIpaBICHUEM JIMBEpCU(PHUKALIMN TMPOU3BOJICTBA
SBJISIETCS pacIIupeHue cepbl IeATeIbHOCTH CTPOUTEIBHOIO NPEANPUATHS 110 €TO
OCHOBHOMY mpoduiato. B xoxe BHenpeHUss B TEXHOJIOTHYECKH ONMU3KUN OW3HEC
nuBepcUUIIMPOBAHHAS KOMITAHUSI MCMOJIb3YyeT OOIIYI0 TEXHOJIOTUYECKyro 0a3y,
KBAUTM(PUKAIIMIO M OMNBIT padOTalONMX, KaHaJIbl CHAOXKEHHSI CBHIPEM, OIIBIT
yIpaBIeHUS] MPOU3BOACTBOM, CHCTEMBI COBITA, peKjiaMy W TOProBYIO Mapky. To
€CTh, pPa3BHUBAIOIIAACA KOMIIAHUS TOMy4yaeT MOIMHBIA TMOTCHIMAT B BHUJC
KOHKYPEHTHOTO MPEUMYIIIECTBA B ONPEICIICHHOM CeKTope pbiHKa [16]. D10 B cBOtO
ouyepeqb OTPA3UTCS Ha KOHKYPEHTHOM MOTEHIHANIE CTPOUTEIHLHOTO MPEIIPUITHS.
Kpome Toro, mosiBisieTcss BO3MOXHOCTh HE TOJIbKO HPUBJIEYb HOBBIX PBIHOYHBIX
NapTHEPOB U MOTPEOUTENICH, HO U COXPAHUTH CBSI3U C MPEKHUMH.

duHaHCOBas 3aMHTEPECOBAHHOCTh B TMPOBEICHUU AWBEpCU(UKAINHA B
POJCTBEHHBI OM3HEC 0OOCHOBaHA TAaKUM 3HAUMMBIM 3JIEMEHTOM, KaK SKOHOMHUS

W3JIEPKEeK MPOM3BOJICTBa 3a cueT 3(Pdekra Macmradba. CoBOKyIHOE yIpaBJieHUE
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TpeOyeT  MeHbIIMM  00beM  (UHAHCOBBIX  PECYpCOB AN YCIEIIHOTO
(GYHKIIMOHUPOBAHUA NIBYX WM OoJiee POACTBEHHBIX BUAOB OuzHeca. CHUKEHHE
U3JIEPKEK JOCTUTAETCS] UMEHHO C IOMOIIBIO COBMECTHOTO HCIIOJIB30BAHUS BCEX
BBIIIICHA3BAaHHBIX ~ (PAKTOPOB  MPOU3BOJCTBA, paclpeiesieHuss U  oOMeHa.
ConprUKOCHOBEHHE POACTBEHHBIX OHM3HECOB BO3MOYKHO B JIIOOOM CEKTOpE OT
oOecrieueHust ChIphsl J0 TPOJIBMXKEHHS TOBapa J0 KOHEYHOro morpedutemnsi[19].
CHuxeHne 3aTpaT, COOTBETCTBEHHO, BEJET K POCTY MPUOBLILHOCTH, BCIICACTBHUE
BBIXO/Ia Ha HOBBIE MPOU3BOJICTBA UM HOBBIE PHIHKU. CyIlIeCTBEHHBIM (haKTOpPOM
3¢ (HEKTUBHOCTH TUBEPCU(PHUKAIINH SBISETCSA CHIKEHUE PA3TUYHOTO POJia PUCKOB,
COITYTCTBYIOIIUX JEATEIBHOCTH CTPOUTEIHHON OPraHU3aIIHH.

[Tpu BeIOOpE TOTO MIIM MHOTO BUJA ACSITEIBHOCTU B paMKaX OCYLIECTBIICHUS
nuBepcu(UKaMy, OpraHu3alus CTaBUT s ce0d TJIaBHOW 3ajady BbIOOpa
MMEHHO TOTO HAIpaBJIEHUS, KOTOPOE MPHUHECET €l HauOONbIINN SKOHOMHYECKUN
3pdekr — npubbUIb U, KaK CIEACTBHE, YBEIMUYEHUE PHIHOYHOW CTOMMOCTH
KOMIIaHUH.

[Ipenmnpusitue MoOKeT pa3paboTaTh KOMIUIEKC MeEp, CHOCOOCTBYIOIIMX
MOBBIIICHUIO YCTOWYMBOCTUA MPEANPUATHS K MEHSIOMIMMCS yCIOBUSIM BHEIIHEH
cpensl. K TakuM MepaM OTHOCUTCSI TMOSIBJIEHHE HOBBIX IPOU3BOJCTBEHHBIX
noJipa3esieHul, TPOU3BOIAIINX JPYTUE MPOIYKThI, KOTOPHIE PACIIPOCTPAHSIOTCS
Ha JIPYTUX PBIHKAX, IpyruM notpedutensm [19].

B ycnoBusix KecTkoi KOHKYpPEHTHOUM OOpbObI MPEANPUATHE OKA3bIBACTCS B
CUTyalluu, KOTJa Uil TOJJIEPKaHUS KOHKYPEHTOCIIOCOOHOCTH MPOAYKIMH II0
CPaBHEHHUIO C aHAJIOTaMH, HEOOXOAMMO CYIIECTBEHHO CHIDKATh M3MEpKKH. YacTo
CIEPKUBAIOIIMM (DAKTOPOM JUISI CHUKEHHSI M3/AEPXKEK SBISETCS MOHOIOIBHO-
BBICOKAsl II€HA CBIPbsl, yCTaHaBIWBaeMasi TMOCTaBIIMKaMU. HeBO3MOXKHOCTH
NOBJIMATh Ha ATOT 3aTPATHBIM (DAKTOpP MOABOAUT MPENNPUITHS K PELICHUIO
co3/1aTh TMOApa3leieHne, MPoU3BOAIIEe JaHHOE Chipbe. B pesynbTare 3aTpatsl
npeanpusaTus ymeHwinatrorcsa. llpennpusitue co3gaer OoJbLIYIO J100ABICHHYIO

CTOMMOCTb, CTAHOBHUTCS OoJjiee NPUOBUIBHBIM. Y TIPEANPHUSATHS TOSBISICTCS
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BO3MOXXHOCTh 0Oojiee THMOKO MOAXOAUTh K IEHOOOpPa30BaHUIO, 3TO TOBBIIIAET
KOHKYPEHTOCTIOCOOHOCTD MPOTYKIUH.

[IpennpusiTie MOXXET BBIXOAMTH HA PHIHOK CHIPbsi U IPOJaBaTh €ro Kak
CaMOCTOSITENIbHBIM MPOAYKT. DTO, B CBOIO oOuepenb, MOBBIMIACT 3PPEKT OT
HOSIBJIEHUSI HOBOT'O ITPOU3BOJICTBEHHOTI'O MOAPA3ICIECHHUS.

HoBele mpou3BoacTBa MOTYT MOSIBISATBCS HE TOJBKO IOJ BO3JEHCTBUEM
KOHKYPEHTHOM 00phObI. BrICTpO pasBuBarorieecs MpearnpusITHE MOKET OCTaBUTh
1eNlb Y/UIMHUTH IPOU3BOJCTBEHHYIO LENOYKY C LEJIbI0 IOJY4YeHHs OoblIei
IPUOBLIH.

Wtak moaBoOAs UTOT MOXHO YTBEPXKIaTh, YTO MPEANPHUSITHE B Pe3yibTaTe
BHEJPEHUSI B TEXHOJOTMYECKH OJIM3KUI OU3HEC IMOJydaeT, NEpBYIO OYEepenpb -
CYIIECTBEHHOE KOHKYPEHTHOE TMPEUMYIIECTBO TMEpel MapTHepaMHh Ha pHIHKE,
3aTeM - 3HAUUTEIbHYIO0 SKOHOMHUIO 3aTpaT U MOBbIILIEHUE NPUOBLILHOCTU. B ocHOBE
IuBepcU(PUKAIMM, TPEXKAEC BCEro, JEKaT HSKOHOMHYECKHE BBITOJBI  JJIs
KOPIIOpalluK, TPOSBISIONIMECS, B YAaCTHOCTH, B OCJIA0JICHUH BO3JCHCTBUS
KPU3UCHBIX (PAaKTOPOB, TaKMX KaK YCHJIEHHE KOHKYPEHIMM, TIiio0aan3anus
HSKOHOMHKH, TaJleHue pPEHTA0eIbHOCTH OCHOBHOTO BHJAa OW3Heca M T.JA. U
cMsTYeHuH ux nocneActBuil. [loatomy ceroans oHa siBisieTcst aTpuOyTOM MHOTHX
¢uHaHCOBBIX CTPYKTYp. IIpenmyiiectBa nuBepcupuIMpPOBaHHOTO MPOU3BOJCTBA
JAl0T  BO3MOXHOCTh  JIOCTHTaTh  LEJIH, HEAOCTYIHBIE  MPENNPHUITHSIM,

BBIITYCKAIOUIUM OJTHOPOJHYIO MPOAYKIIUIO.

1.3 IIpobGsiema mnepepadOTKM H3HOIIEHHBIX ABTOMOOMJIBHBLIX IIHH B
Poccun u KpacHosipckoM Kpae U BJIMSIHME BHEIUHEH CpeAbl HA CO3JaHUe

NMPOU3BOJACTBA KOHKYPEHTOCHOCOOHOM NMPOXYKIIHH.

IIpoGiiema mepepa®OTKU IIMH SBISIETCS OOMICH I BCEX ITPOMBIILICHHO
pPa3BUTHIX CTPaH MHPA, HUMEET OTPOMHOE IKOJOTMYECKOE U HKOHOMHUYECKOE
3HaueHne. B EBporne co3maHa cnenmanbHas OpraHu3auus Uil PELICHUs] JaHHOU

npobnemsl —ETRA(EBponeiickas acconuanus nepepadoTUUKOB IIHH).
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Exeromno B mupe, nmo nanaeiMm OOH, nosBisercst 6osee 25 MIH. T OTXOOB
B BHJIC M3HOIIEHHBIX IITUH, U3 KOTOPBIX OKOJIO 65% BHIOPACHIBAIOT HA CBAJIKH.

Crpanbl EBpocoroza nepepabdartbiBatot 10 90% 1muH, 1 B OnvKaime rofbl
IUIAHUPYIOT JOBECTH YPOBEHb BTOpUUHOM nepepadoTku 10 100%.

Eme 6-8 ner Hazaa crapble MOKPHIIIKM B OCHOBHOM Cxkuramuch. Ceiyac,
OpU CKHUIFAaHUKM Ha COBPEMEHHBI, SKOJOTHYECKH OE€30IMaCHbIX YCTaHOBKAX
OCYIIECTBIISETCS BEIPAaOOTKA TEIJIOBOM SHEPTHH.

Ceifuac eBpONEHUCKHI PBIHOK HJET B CTOPOHY YBEIUYEHUS J0JIU
MEXaHUYECKON TEXHOJIOrMU NepepadoTku. 3a mocienHue 15 jer ee npons
yBenmuunack ¢ 5 10 40%.

B Poccum exerogHo mpuxoAauT B HerogaHocth Oosee 1,3 muH. T muH. C
pPOCTOM aBTOMapka 3Ta nudpa yBeauuupaercs: npumepHo Ha 5% B roa. B Cankr —
[TerepOypre nHakarmBaeTcss okojo 80 Teic. T B roa, B MockBe 90 — 100 ThIC. T
aBTOMOOUJILHOM pe3WHBI. PRIHOK YTHUIM3AIMK TOKPHIIIEK Pa3BUT HEAOCTaTOYHO. B
Poccun  pnelictByer 49 nepepaOarbiBarolux 3aBOJIOB. B cymMe OHU
nepepadateiBatoT He 6osiee 20% HUCTOIb30BaHHBIX IIHH.

KpynHedmmm pocCUiCKUM MpEeAnpUsITHEM 10 NepepadOoTKe MOKPBIIIEK
ABJSAIOTCS BOJDKCKMIA pEereHepaTopHO — MIMHOPEMOHTHBIM 3aBOJ, YUeXOBCKHM
perenepatHblii 3aBoa (MockoBckas obnacts), «Tammmmep — Ilentp» (Mockga),
«Kam3OkoTex» (HuxHekaMck).

Eme 62 xommanuuM 3aHUMAIOTCS IIOCTaBKaMH OOOpYyIOBaHUS IS
nepepabOTKU TMOKPHIIIEK B KPOIIKY WJIM MUPOJIU3HOE TOILIMBO, U MPOU3BOACTBA
U3JIeJIUM U3 PE3UHOBOM KPOIIIKH.

NuTepec k nepepaboTKe MOKPHIIMIEK Kak K OM3HECY, YCTOMYHUBO BBICOK, TaK
Kak B OOJIBIIMHCTBE PETrHOHOB JTH oOTpaciu cBoOoAHbl. Ho KkomuuecTBo
JNEUCTBYIOIIUX TMPOEKTOB O4YeHb Mayo. CBSI3aHO H3TO C Ka4eCTBEHHBIM
JIOPOTOCTOSIIIIM €BPOTIEUCKUM 000pYyI0BaHHEM, IIEHBI HA KOTOPOE HAYMHAIOTCS OT
2 MiH. eBpo. bpaTh ke JenieBoe M HEKaueCTBEHHOE KHUTaiickoe 000pyJoBaHUE

MHOT'HC IIPOCTO HC I'OTOBBLI.
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YpoBeHb HHQISAIUUMOXKET HOCUTh KAk OJarompusTHBIA, TaKk U
HEONMaronmpusITHBIA ~ XapakTep  JUsiAedarenbHocTH  npeanpusatuil.C  ogHOMU
CTOPOHBIMHQIISIINS YMEHBIIAET NPEANPUHUMATENIbCKYI0 aKTUBHOCTh, HO C APYTroi
CTOPOHBI HMHQJSAIMUS CTUMYITUPYET TMOHCK TakuxX cdep U HampaBICHHUM
NESATEIbHOCTH, B KOTOPBIX TEMIIBI pOCTa MPHUOBLIM ONEepekanu Obl TEeMIIbI
uHOIAIMA. DTO BO3MOXHO B TeX CIyyasx, KOTJa UMEETCs CTaOWJIbHBIN U
OO0JBIIION CIPOC HA MPOIYKIUIO, YTO MO3BOJIAET MPEANPHUITHIM MOBBIIIATH LIEHBI
ObIcTpee, yeM pacTeT HHQIISIHSI.

[lomobnast  cuTyanus  MOXET  MOATOJIKHYTh  MPEANPHUSTHE  Ha
nuBepcu(PUKAIIMI0  TPOM3BOJICTBA,  HAXOXKICHHE  MpeAnpusitieM  Oosee
MPUOBUIBLHBIX HANPABJICHUHN, KaK CBSI3aHHBIX, TAK U HECBSI3AHHBIX C UX OCHOBHBIMU
BUJAMU JCSITEIBHOCTH [J].

B cooTBeTCTBUM C JIaHHBIMH COLIMATILHO-DPKOHOMHYECKOTO pa3Butus PO,
HOJIrOTOBJCHHBIM MuH3KOHOMpa3BuTHs, nHGsnus B 2015 r. mocturna 15% [39].

Ha pucynke 1.1 npuBenena aunamuka uHpmsuuu B Poccun ¢ 2005 r.mo

2016 r.
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Pucynox 1.1 - Jlunamuka undnsuuu B Poccun 2005- mporuos 2016 rox

CornacHo nporHo3am MUHHCTEPCTBA SKOHOMHYECKOIO Pa3BUTHUSI YPOBEHB

uHusmu B Poccun Ha 2016r. OyaeT HaxoauThes Ha ypoBHe 7-8% [39].
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B nenexno-kpenutHoi nonutuke Poccuiickoit ®eneparnuu 10 13 ceHTs0ps
2013 r. OCHOBHBIM MHCTPYMEHTOM 3KOHOMHYECKOIO PEryJIMpPOBAHMS BBICTYIIAja
cTaBKa pedUHAHCUPOBAaHUSA, HO C CEHTIOps ObUIO BBEACHO HOBOE
MaKpO’KOHOMHYECKOE IMOHATHE — «KJIK0YEBas CTaBKa». B HacTosIIee BpeMsl CTaBKa
pedUHaHCUpPOBaHUS YKa3bIBA€TCS B KauecTBe CIPaBOYHOM HH(Opmanuu, a
KJIFOUEBast CTaBKA CIIyKUT OCHOBHBIM MHJIUKATOPOM.

KiroueBas craBka Obuta 3adukcupoBana Ha otmeTke 11% c suBaps 2016r.,a
B utoHe 2016r. crana paBusatbes 10,5%.

Kimrouesas craBka LIb P® wrpaer ponp npu yCTaHOBJIEHUM IPOLICHTHBIX
CTaBOK 10 OAHKOBCKHM KpPEAUTAM M OKa3bIBAa€T BIMAHHE HA YpoBeHb UHpsuuu. C
13 centsabps 2013r. kimoueBas CTaBKa SBJSIETCS OCHOBHBIM HMHIMKATOPOM
HaIMpaBJICHHOCTH JCHEXHO-KpeauTHoW mnonutuku llentpobanka Poccun u
BEIylICH NPOLIEHTHOW CTaBKOW IO KpEAWTaM, BbIIABAEMBIM KOMMEPUYECKUM
Oankam. Crenyer 3aMeTHTh, 4YTO LEJIbIO BBEJIEHUS KIIOYEBOM  CTaBKHU
[{eHTpoOaHKOM OBLIO MOBBIIEHUE MPO3PAYHOCTH JIECHEKHO-KPEAUTHON MOJUTHKA
U obecrieueHue IIeHOBOM CTaOMIIBHOCTH B HAILIEH CTpaHe.

Jlanee mpoaHamM3upyeM CTPOUTENbHBIM PBIHOK Poccun n KpacHosipckoro
Kpas.

O6bem BBonma >xmibsd B Poccun 3a sHBapb-nexkadps 2015 r. BeIpoc
cocraBmn 91 wmuH. Mkmibs. O6stom coobmaer Poccrar [39].Paccmorpum
JTWHAMHUKY BBOJA B JCHCTBHE )KUJIbIX 1oMOB B PD. Ha pucynke 1.2 npencrapieHa

JUHaMHKa BBOJ1a B HCﬁCTBH@ JKHUIBIX JOMOB 34 IMOCJIICAHUEC ACCATH JICT.
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Pucynoxl.2 - Jlnramuika BBOJUMBIX B ICUCTBHE JKUJIBIX JOMOB B PD, MiH. M’

Bcero B 2015r. B Poccun BBeneHo B akcrutyatanuio 1280,3 Thic. KBapTUp
o6eit mromansio 101,0 MiH. M. IIpu 3TOM MHIMBUYAJIBHBIMU 3aCTPONIIUKAMHU
BBeZieHO 260,3 ThIC. *KUJIBIX JOMOB 0OIIeH MIomaapo 35,2 MIIH. KB. METPOB, 4YTO
coctaBuio 114,8% x 2014r. Jlunepom 1mo BBOAY Kuibs 1o uroram 2014r. crana
MockoBckass o6macte - 7,530 MuH. M KHIbS. BTOpoe MeCTO 3aHHMaer
Kpacnonapckuit kpaii - 4,289 muH. m? xunbst. Ha TpeTbeM MecTe MocCKBa, Tam
ObL10 BBeAeHO 3,320 MUIH. M> xwibs. OcobenHo BaxHbM B 2015r.  sBisercs
noaaepxkka unoteku. B 2014r. oObeMbl BBIJJAHHOW HMMOTEKU MpeBbicuan 1,35
TpyH. pyOseit, a B 2015r. oObeM umnoteku npesbicwi 1,7 TpiH. pyoneit. B 2015r.
BBOJI B JICUCTBUE HEKMIBIX 3MaHUM cocTaBuia 30 MITH. M> w19 ThIc. 3manu. B
CEJbCKOM MECTHOCTH MEXKJy TEM 3a CUET CPEICTB KUTEJIEH ObLIO MOCTPOCHO U
BBEJCHO B geiictBie 21,5 MuH.M? o6meil miomann. CpemHsst CTOMMOCTB
crpoutenscrBa 1 M° kumesi B ropome cocraBmma 39 012 py6., B cembekoil
mectHOCTH— 37 549 py6.

O0bemM paboT, BBIMOJHEHHBIX IO BUAY JEATEIBHOCTH «CTPOHUTEIBCTBOY,
B HOsiIOpe 2015r. cocraBun 586,2 wmiupa. pyoneir (Ha4,7% Huxe HOI0ps
MpeapIAyIero roaa), B ssuBape-nekabpe 2014r. — 5 tpan. 981,6 mupa. pyonei
(cokparnienue Ha 37,8 mipa. pyo.).
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[lepBoe mecto B Cubupu mo o0bemMaM CTPOUTEIHCTBA B HACTOSIEE BpeMs
3anuMaeT HoBocubOupckast obnacts. Ha Bropom mecte Haxonutcsi KpacHosipckuii
kpait. [lo utoram 2015r. ObuIO BBEneHO 612 ThIC. M206meﬁ IUIOIIAH, 4TO Ha 12
Teic. M2 wMeHblie 4yemM B 2014r. OObem paboT, BBHINOJHEHHBIX 10 BHUIY
DKOHOMHYECKON aeAresbHOCTH «CTpouTensCcTBO», B siHBape 2015 r. cocrtaBmi
6386,4 wmupa. pyOneit, unmu 97,9% x suBapto 2014 1. B sauBape 2015r.
Opranu3aiusiMu Bcex ¢opM COOCTBEHHOCTHU U HacelieHueM BBeZeHo 1206 kBapTup.

PaccMmoTpum (pakTopbl, KOTOpPbIE HEMOCPEICTBEHHO BIMSIOT Ha OMNEpALUU
opranmzaiu. K stum ¢akropaMm ciemyeT OTHECTH IOCTAaBIIUKOB, 3aKOHBI H
YUPEXKACHUS TOCYTAPCTBEHHOTO PETYIUPOBAHMS, TIOTPEOUTENEH U KOHKYPEHTOB.

[ToctaBmuku s (GUPMBI ABISETCS OYEHb 3HAYUMBIM (DAKTOPOM, MOTOMY
Kak J1r00asi 3a/iepKKa MOCTABOK, YBEIMYMBAET CPOKU BBINOJHEHUS paldOTHI, a,
cnenoBatenbio, U m3nepkku [9]. OO0 «CM. CUTH» TpaTUT 3HAYUTEIBHBIC
CpeIACTBa Ha IMOKYIKY TOBapoB, MaTepuajioB s OecriepeOOHHON paboThI
cyonoapsanuukoB. OO0 «Cubupckasi ToproBasi KOMIaHUA»SIBISETCA KPYIMHEUILIUM
MOCTaBIIMKOM CTpOoUTENbHBIX MaTepuanoB 1t OO0 «CM. CUTH».Kpome toro,
00O «CTK», komnanust «CubkpoBy», komnanusa «MeramiCrpoiiKommiekr», 3A0
«Kpacnosipckuit IOK» 1 OAO «KpacHOsSIpCKHUIl HEMEHT.

TpynoBoe 3aKOHOATENBCTBO, MHOTHE APYTHE 3aKOHBI U T'OCYJApPCTBEHHBIE
YUpEXKACHUS  BIUAIOT Ha  opranuzauuio. lIpakTuyecku  HempepbIBHO
pa3palaThIBalOTCS M IEpPEeCMaTpUBAIOTCS CBOJABI 3aKOHOB O O€30MAaCHOCTH U
OXpaHe 3JI0pOBbsi Ha pabo4yeM MecTe, O 3allUTe HHTEPECOB IMOTPEeOUTENs, O
¢dbuHaHCOBOM 3amuTe U Tak ganee. [Ipu 3ToM 06beM pabOTHI, HEOOXOIUMOM, YTOOBI
OTCIIEKUBAaTh U COOTBETCTBOBATH JIEHCTBYIOIIEMY 3aKOHOAATENILCTBY, IMOCTOSTHHO
Bo3pactaeT. Opranuzanuu o00si3aHbl COOJIOJATh HE TOJBKO (eaepalibHble U
MECTHBIE 3aKOHBI, HO U TpeOOBaHUS OPraHOB rOCYJAPCTBEHHOTO PETYIUPOBAHUS.
3akoHOaTenbCTBO B Poccuy, B 4aCTHOCTH HAjIoroBoe, He wuueanbHo. Iltar
OIOpPOKpAaTUYECKOro ammapata B Hallled CTpaHe BBIPOC M Kak CJEICTBHUE

opraHmu3anuvu JOJDKHBI OTYUTBIBATHCA IICPCI HCCKOJIBKMMHU YMHOBHHUKAMMU.
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MectHble Opranbl BJacTH TPEOYIOT OT MPEANPUSTANA NPUOOPETEHUS
JUIEH3WA, OTPAaHUYUBAIOT BO3MOXXHOCTH BBIOOpa MecTa IS BeACHUS pador,
00J1araroT BEICOKMMHM Hajioram [6].

KoHKypeHThl  SBISIFOTCS  BHEMIHUM  ()aKTOpOM, BIHMSHHE KOTOPOTO
HEBO3MOKHO ocrnapuBaTh. ECM HE yJOBIETBOPATH HYXIbl OTPEOUTENCH TaKkKe
3G (HEeKTUBHO, KaK ATO AENAIOT KOHKYPEHTHI, MPEANPUITUIO HEBO3MOXXHO JOJITO
npojepKatbcsi Ha pbiHKE. Haubonbimas — 7oyisi pbIHKA NOPUXOJUTCA — HA
OpraHu3aluy, OObeNUHAIONIME B cebe (YHKIMOHANT 3aKa3yMKa-3acTpOMNIIMKA,
TEHEPAIBLHOTO  MOApPSAYMKA W TNOAPSAYMKA IO  OCHOBHBIM  BHJAM
o011ecTpOUTENbHBIX PabO0T.IMEHHO Takue CTPYKTYPhl TPAAUIMOHHO PEaTU3YyIOT
camble MacIITaOHbIE TPOEKTHI B TOPOJIC M BO3TIABISIOT PEUTUHTH MO KOJIUYECTBY
CllaBaeMbIX B roJl KBaJpaTHBIX MeTpoB[6]. B 2015 r. B TpoliKy TuAEepOB BOILIH
000 YCK «Cubupsik», «benbsie poce»,«Anbday. Ha HUX nOpUIIOCH CBBIIIE
30% Bcero BBEJCHHOTO B CTOJMIIC Kpas X uibs [24]. ¥ Kaxa0ro M3 HHUX €CTh
cOOCTBEHHAs] MOJHOLICHHAs! TEXHOJOrM4eckas 0a3za, COOCTBEHHBIA MEPCOHAN IS
BBITIOJIHEHUS OOJIBIIMHCTBA BUIOB CTPOUTENBHBIX PadoOT.

Kak moxa3piBaeT ONBIT AAaHHBIX KOMIIAHWM pa3BUTUE ILIUPOKOTO CIEKTpa
YCIYT, CHELUATU3UPYIOIIUXCS HA CTPOUTENBCTBE U MPOU3BOJICTBE CTPOUTEIBHBIX
MaTepHaIOB UMEET TOJIBKO MOJOKUTEILHOE BIUSHUE HA Pa3BUTHE U (PUHAHCOBYIO
YCTOMYMBOCTh KOMIAHUU. DTO MO3BOJISIET TAKUM OPraHU3alMsIM B paMKaxX 3aKoHa
ONTUMH3UPOBATh M3ACPKKH M MaKCUMHU3UPOBATh (DMHAHCOBBIN pe3yJabTaT OT
CTPOUTEJIHLHBIX MTPOCKTOB.

OOO IIpousBoactBeHHO-cTpouTenbHas kommnanuss «CM. CUTN» sensercs
OOJBITION OpraHu3aIlieil, KoTopas 3aHssia CBOIO HUIITY Ha CTPOUTEIILHOM PBIHKE.

B nenom MOXHO OTMETHUTH, UYTO TMOCTABJICHBI CICAYIONIUE IETU Pa3BUTHSI
CTPOUTEIBHOTO  KOMIUIEKCAa Kpas: YBEINYEHHEOObEeMOB  BBOJA  IKUJIbS,
oOecrieueHne MOTPEOHOCTEH OTpaciieil SJKOHOMUKH Kpasi M PbIHKA JKUJIbS B YCIIyTrax
CTPOUTEJILHOTO KOMILJIEKCAa M OOecCleYeHHWEe HaCeJIeHUs Kpas JOCTYIHBIM U

KOM(OPTHBIM KUJTBEM.
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1.4 OOmexo3siiicteenHas xapakrepucruka OOO«CM. CUTHU» u ero

OCHOBHBIC (l)HHﬂHCOBO-C)KOHOMH‘lCCKHC IOKa3aTe¢/JIn pa3BUTUSA

OO6mecTBo ¢ orpaHmdeHHON OTBeTCTBEHHOCTHIO «CM. CUTH» co3mgaHo B
COOTBETCTBUM ¢ ['paxmanckum koaekcoM Poccuiickont ®Depepanuu u
denepanbHbIM 3aK0HOM OT 08.02.1998 N 14-D3 «O6 o611ecTBax ¢ orpaHUYCHHON
OTBETCTBEHHOCTHIO». (OOIIECTBO  SBJISIETCS KOMMEPUYECKON  OpraHu3alue.
OpraHuzaiiys BpaBe B YCTAHOBJICHHOM TOPSJIKE OTKPbIBaTh OAHKOBCKUE CUETa Ha
tepputopun Poccuiickorn @enepaumm u 3a €€ npenenamu. [IponsBoncTtBeHHO-
ctpoutenbHass komnanus «CM. CUTU» nHaxomurcs B ropome KpacHospck mo
aapecy mpocnekT ra3erbl KpacHosipckuit pabouuit, 160. JlaHHas kommnaHus
pabotaer mo 5 nHEBHOW paboueil Hexaene, ¢ 8 4acoBbIM pabounm gHeM. ['paduk
pabotel ¢ 9-00 1o 18-00, paboTHMKaM TpenoCTaBisieTca 00€IEHHBIN TMEePEPhIB C
12-00 mo 13-00.

Opranu3zanus BBITIOJIHSAET (PYHKUMM TEHHOOAPSAYUKA U SIBISCTCS
MOCPETHUKOM B OPTaHMU3AI[MU BCETO CIIEKTpa paboT Ha 0OBEKTE.

OCHOBHBIMM  BHJIAMH  JICATCIIBHOCTH  TPEANPUSATUS SBJISIIOTCS
CTPOUTENIBCTBO M MOJATOTOBKA CTPOUTEIBHOTO yyacTKa (pa300opka M CHOC 3[aHH,
MPOU3BOJICTBO  3EMJISIHBIX ~ pabOT, pacyUCTKa  CTPOUTENBbHBIX  YYacCTKOB,
IIPOM3BOJICTBO 3€MIIIHBIX PabOT, 00JaropakMBaHHWE IMPHIOMOBON TEPPUTOPHH).
Kpome Toro, opranmzanus 3akiioyaeT JOToBOpa CyONojpsiia Ha BBIMOJTHEHUE
OTJICJIbHBIX BUJIOB PabOT, KOHTPOJIUPYET CPOKU U KAa4ECTBO BBIMOJHEHUS PadoT,
OCYIIECTBJISIET HAJ30p 3a HCIOJHEHUEM O00s3aTelIbCTB, MPEAyCMOTPEHHBIX B
JIOTOBOPAX MOJPSIA U CyOnoaApsa.

ObecneurBaeT MOXKAPHYIO 0E30MACHOCTh CTPOUTENBHO-MOHTAXHBIX padoT,
OXpaHy TpyJa U OKPYKaIOIIEeH Cpeibl.

JIOTIOJIHUTENbHBIMU BUJIAMHU JIESITEILHOCTH SIBIISTFOTCS:

— JIeATeIBHOCTh B O0JIACTH apXUTEKTYpPhl, WHKEHEPHO-TEXHUYECKOE

MIPOEKTUPOBAHKUE B MTPOMBIILIEHHOCTA U CTPOUTEILCTBE;

— pa30opKa U CHOC 3[]aHUM, PACUUCTKA CTPOUTEIIbHBIX YYACTKOB,;
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—IIPOU3BOJICTBO OT/AEIOYHBIX padoT;

—apeH/ia CTPOUTETBHBIX MAIIIMH U 000PYIOBaHUS C ONEPATOPOM;

—YCTPOMCTBO MOKPBITUN 3[TAHUN U COOPYKEHUH;

—TPOU3BOACTBO OOIIECTPOUTEIBHBIX PAbOT MO CTPOUTEIBCTBY MPOUYUX

31aHUM;

—MOHTaX 3IaHUI U COOPY>KEHUI 13 COOPHBIX KOHCTPYKITUH;

— MOJITOTOBKA K MpOJaxke, MOKYIKa U MpoJiaxka COOCTBEHHOTO HEJBUKUMOTO

UMYILIECTBA;

—TPOU3BOCTBO 3E€MJISTHBIX padoT.

OOmiecTBO BIpaBe OCYIIECTBISATh TAKXKE U JIOObIE JApyrHe BUIBI
JEATEIbHOCTH, HE IPOTUBOpEYALUE AEUCTBYIOIIEMY 3aKOHOIATENIbCTBY.

Koponaunnckuii Anekcanap Wropesuu coszman B 2006r. CTpOUTEIBHYIO
komnanuto «CM. CUTH», koTopass 3aHUMAETCs BBIIOJIHEHUEM CTPOUTEIBCTBOM
3IaHUH, 0J1aroycTpOrCcTBOM MIPUIOMOBBIX TEPPUTOPHUH, IpOoAaXKen
HEJBMKUMOCTH. KoMIaHus Takke 3aHUMAETCSl TOMCKOM 3€MEJIbHBIX YYaCTKOB MO
CTPOUTEIBCTBO  JOMOB, THPUOOpETaET MX, MOJY4YaeT  pa3pelIUTENIbHYIO
JOKYMEHTALUIO HAa CTPOUTEIBCTBO.

CrpourtenbHass xommanuss «CM. CHUTH» ycraHaBaumBaeT NDapTHEPCKUE
OTHOUIEHUSI CO MHOTMMH CTPOUTEIBHBIMH KOMIIaHUsMH. [locTaBKy maTtepuasos,
TOBapoOB, CHIPbsi U TOIUIMBA JJIsI pabOThl KOMIIAHUU OCYIIECTBIISIIOT KpPYIHBIE
ONTOBO-pO3HUYHBIE 0a3bl KpacHospckoro kpas.

B 2007r. xoMmanuss Hayana CTPOUTENLCTBOOPAHKEBOTO KOMILIEKCAHA
Oxxnom Gepery B 1. KpacHosipcke ¢ BbicoTor 20 sTaxxei, oOmel MiIomaabo
66500 kB. M.

B 2008r. OO0 «CM. CHUTHU» crana eauHcTBeHHBIM B Cubupu
3aCTPOMIIMKOM, MOJYYUBIIMM cepTudukar meHemxkmenTa kadecta 1SO 9001 B
MEXIyHapOIHON OpuTaHcKoi kommaHuu BSI.

B Hos6pe 20091.0b11 cian niepBsIid 1oM 1o yii. Kanuranckas, 8.
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B 2011r. 6110 Ha4aTO camMoe MaccoBO€ CTPOUTENbCTBO. [IpoekTsl «Masbie
KBapTaibD» Ha I0XKHOM Oepery u «3eneHblii roponok» B CeBEepHOM paiioHE T.
Kpacnosipcka. 3amianupoBano Obuto Bo3BecTH 11 momoB Ha 1700 kBapTHp.

B 2012r. Obumn cpanbl mepBble 7 JOMOB B «3€JIEHOM TOPOJKE».
Mumnonnsiii  xutens KpacHospcka mnepeexan »xuth Ha «HOxHbIll Oepery.
Komnanus nogapumia ero ceMbe IByXKOMHATHYIO KBAPTUPY B HOBOM JIOME.

B 2013r. OpuTH AOCTPOEHBI U BBEACHBI B OKCILTyaTaluio 4 1oma B «3eJIeHOM
TOpOJIKE», a B JieKabpe ATOro ke roja BBEJEH NEPBBIA 10M B «MalbIx KBapTagaxy.
[Io wroram roma «CM. CHUTH» Bomma B TpOMKYy CaMbIX MPOAYKTHBHBIX
3acTponmkoB KpacHosipcka.

B 2014r. HauaTto CTpOUTENBCTBO MUHU paiioHa «OOpa3loBO» U KHIOTO
komruiekca «Ilapamnenn» (aBe 25 — 3TaXkHbIE OAlTHU B LICHTPE TOPOJa).

B 2015r. nHauato crpoutensctBo «bynbBapa Ok3tonepu» Ha «HOxHOM
oepery».

Ha npmamHoM mpemnpustuud TpymaTrcs B cpeaHeM 65 YeJI0BEK
IIPOU3BOJICTBEHHOIO MEPCOHAIA.

PaccMOTpUM OpraHM3allMOHHYIO CTPYKTYpPY YIpaBJi€HUS MPEANPUATHEM Ha
pucynke 1.3. OpraHu3alMOHHO-IIPOU3BOJICTBEHHAsI CXema CTPOUTEIBHOU
komrianuu OO0 «CM.CUTH» cooTBETCTBYET TpeOOBAHUSIM PbIHKA U Crienudrke

YCIIYT KOMIaHUHU.

Jupexrop

3amecTuTENb T'naBHBIH 3aMeCcTUTENb 3amecTuTeNb 3aMeCTUTENb IOpummaeckunit 3aMecTUTEND
JIUpeKTopa 1o Gvxranren JUPEKTOpa MO JIUpEKTOpa 1o JIUPEKTOpa 10 oTHen JIUPEKTOpa 1o
9KOHOMHKE 1 MEPCOHAY U KOMMEPYECKUM KarnuTaJIbHOMY TMNOU3BOTICTBV
(unancam OpraHM3alMOHHBIM BOIIDOCAM CTDOUTEIHCTBY
v BOIIPOCAM v
DUHAHCOBO- v OT1en KanuTaabHOTO IIpousBoncTBeHHO
SKOHOMMIYeCKHit Otnen CTPOUTEBCTBA -TeXHHUYECKUI
oTaen KaJIDOB oTnen

CMeTHBIN
oTHeN
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Pucynox 1.3- OpranuzaiimoHHO-TIPOU3BOJACTBEHHASI CTPYKTypa

[Tox opraHU3aIMOHHON CTPYKTYPO#l PUPMBI TOHUMACTCS €€ OPTaHU3aIHs U3
OTICIBHBIX IOAPA3JCIICHH C WX B3aUMOCBS3SIMH, KOTOPBIC OMPEICIISIOTCS
NOCTaBJICHHBIMU  Tiepes] GUPMOM ©  €e  MOJApa3fACiCHHSIMU LESIMH |
pacrpeneicHueM Mexay HuMu GyHKimi [9].

OpraHu3aliioHHass CTPYKTypa MpeaycMaTpHUBaeT pacrpeaciicHue (QyHKITHMA
U TOJIHOMOYMH Ha TPUHATHE PEHICHUH MEXIy PYKOBOISAIIMMU PAOOTHHKAMH
(GUPMBI, OTBETCTBEHHBIMH 3a JEATCIIBHOCTh CTPYKTYPHBIX IOJIpa3/IeIICHUH,
COCTaBJIIONMX opranu3aruio ¢pupmsl [10].

B anmapar ynpaBieHus BXOISIT:

—JTUPEKTOP;

— IJIaBHBINA OyXranTep;

— 3aMECTHUTEIIb JUPEKTOPA M0 SKOHOMHKE M (PHHAHCAM;

—3aMCCTUTECIIb JUPEKTOPaA 10 IIEPCOHALY U OpraHH3allMOHHBIM BOIIpOCaM,
—3aMCCTUTCIIb AUPCKTOPA IT0 KOMMCPUCCKHUM BOIIPpOCAM;

—3aMCCTUTCIIb JUPCKTOPA 110 KAIINTAJIbHOMY CTPOUTCIILCTBY,
—3aMCCTUTCIIb AUPCKTOPA 110 IIPOU3BOJACTBY,

—Ha4YaJIbHUK CTPOUTCIIBHOI'O Y4aCTKa,

JupexTopnpeAnpUsITH UMEET CIIETYIOIINe 00s3aHHOCTH:

— M3JAEeT MIPUKA3BI, PACTIOPSKACTCA UMYILECTBOM 3aKIHOYaeT JTOrOBOPHI CO
CTOPOHHHMMH OpraHU3aLUAMU;

— o0ecneurBaeT  BBINOJHEHUE CTPOUTENIBHOM  OpraHu3aunuend  Bcex
00s3aTeNnbCTB Tiepen (enepasbHbIM, PErMOHAIBHBIM KW MECTHBIM OIOJKETaMH,
rOCy/IapCTBEHHBIMU BHEOIO/’KETHBIMU COLIMATBHBIMUA (POHJIAMH, MOCTaBIIUKAMHU,
3aKa3ylMKaMUd M KpEAUTOpaMH, BKIOuYas OaHKH, a TaKXKe XO3SMCTBEHHBIX U

TPYJOBBIX JOTOBOPOB (KOHTPAKTOB) U OM3HEC-TIIAHOB;
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— pemaeT BOMNPOCHI, Kacarliuecs (PUHAHCOBO-3KOHOMHYECKOW M
MPOU3BOJACTBEHHO-XO3SIMCTBEHHOW  JIESITEIbHOCTH  NPEANPUATHS, B Mpeaenax
MPEIOCTABJICHHBIX €My 3aKOHOJATEILCTBOM IPAB, MOPYYAET BEICHUE OTIEIIHHBIX
HaMnpaBJICHUN JEATEIBHOCTU JAPYTUM JOJDKHOCTHBIM JIMIIAM — 3aMECTUTEIIAM
JTUPEKTOpPa, PYKOBOJIWUTEISIM  TMPOU3BOJACTBEHHBIX  €AWMHUI] W  (UIHAIOB
NPEANPUATHN, a TakKe GYHKITMOHAIBHBIX U MMPOU3BOICTBEHHBIX T0Ipa3/ICIICHHI;

— obOecrneunBaeT COOJIOJICHUE 3aKOHHOCTU B JEATEIBHOCTH CTPOUTEIIbHOU
OpraHu3alliid M OCYUIECTBJIEHUH €ro XO3AMCTBEHHO-3KOHOMUYECKHUX CBA3EH,
WCIIOJB30BaHME TMPABOBBIX CPEACTB i1  (PUHAHCOBOTO  YINpABJICHUS U
(YHKIIMOHUPOBAHUS B PBIHOYHBIX YCJIOBHUSIX, YKPEIUICHUS JOTOBOPHOW U
(UHAHCOBON AUCHUILUIMHBI, PETYJIUPOBAHUS COLUAIBHO-TPYIOBBIX OTHOIIEHUH,
obOecricueHUs] THBECTUITMOHHOM MPUBJICKATEILHOCTH CTPOUTEIIBHOM OpraHH3alliH
B IENSAX TMOJJEpKaHUsS U PACIIUPEHUs] MAacIITaboOB MpeapUHUMATEIHCKON
JIESITEIIbHOCTH.

— 3alMIIaeT HMMYIIECTBEHHbIE HHTEPEChl B Cyne, apOUTpake, OpraHoB
rOCyJAapCTBEHHOM BJIACTU U YIIPABJICHUS;

['maBubIit  Oyxrajrep  Ha3HaAyaeTcs  JUPEKTOPOM W TOJTUYUHSICTCS
HETIOCPEJACTBEHHO eMmy. byxranrep obOecmedmBaeT KOHTPOJb M OTPaKCHHE Ha
cyeTax OyXTaJTepCKOro yueTa BCeX XO3SMCTBEHHBIX OIMEpaIlHii, OCYIIECTBISIEMbIX
NPEANPUIATHEM, COIJIACOBBIBAET C JHUPEKTOPOM HAMPABJIECHUS PACXOJIOBAHUS
CpPEACTB C pyOJIeBBIX M BaJIIOTHBIX CuYeTOB opranu3auuu. (OOecrnedynBaeT
MPaBUJIBHOEC HAYUCICHUE W CBOCBPEMEHHOE TMEPEUUCICHHUE IUIATEKEH B
dbenepanpHbIli, pErdOHAIBHBIN W  MECTHBIM  OIOJDKETHI, B3HOCOB  Ha
rOCYyIapCTBEHHOE COILMAJIbHOE, MEIUIMHCKOE U TEHCHOHHOE CTPaxOBaHUE,
OCYIIIECTBJIICHUE CBOCBPEMEHHBIX PACUYCTOB C KOHTPAreHTaMH M IO 3apa0OTHOM
TJiaTe.

3amMecTuTeNlb JUPEKTOpa MO JKOHOMHUKE U (PUHAHCAMUMEET CIEayIOIIne
00s13aHHOCTH:

— OCYLIECTBJISIET OPraHU3aIMI0 U COBEPHICHCTBOBAHME SKOHOMUYECKOMU

ACATCIIbHOCTH IIPCAIIPHUATHAL,
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— o0ecrneunBaTh CTPOroe COOJIOJCHHE peXrUMa SKOHOMHUH MaTepUabHbIX,
TPYAOBBIX U (UHAHCOBBIX PECYpCOB Ha BCEX YYacTKax XO3SHCTBEHHOU
JESITEIIbHOCTH MIPEATIPHUSITHSL.

3aMecTuTeNb ~ JUPEKTOpa MO  TEepCcoHally U OpraHU3alMOHHBIM
BOTIPOCAaMHMEET CJICTYIOIINE 00S3aHHOCTH:

— BO3THaBisieT paboty 1o  (HOPMHPOBAHUIO KAIPOBOW  IMOJUTHKH
OpraHu3alliy, OTIPEACIICHUIO €€ OCHOBHBIX HAIlPaBJICHUN;

— KOHTPOJIMPYET COOJIIOICHNE HOPM TPYIOBOTO 3aKOHOAATEILCTBA B paboTe
C TIEPCOHAJIOM;

— OpraHU30BBIBACT M KOOPAUHHUPYET pPa3pabOTKy KOMIUIEKCa MeEp IO
NOBBIUICHUIO TPYIOBOM MOTHBAlMU pabOOTHUKOB BCEX KaTErOpuid Ha OCHOBE
peanu3anuyd TMOKOW TOJUTHKHA MaTEepPHATbHOTO CTHUMYJIHPOBAHUS U YIyUIICHUS
YCJIOBHM TPy/a.

3aMecTuTeNnbh JUPEKTOpa MO KOMMEPYECKHMM BOIPOCAM  BBIMOJIHSAET
cleayromue 00sI3aHHOCTHU

— OCYUIECTBIIIET PYKOBOJCTBO (PMHAHCOBO-XO3SHCTBEHHON N1E€ATEIBHOCTHIO
OpEeanpUsITUS B 00JACTH MaTepUaIbHO-TEXHUYECKOTO 00eCIeYeHHsI, 3aTOTOBKU U
XpaHEHUsl ChIpbs, CObITA MPOAYKIMM HAa PbIHKE W IO JOrOBOpaM IOCTaBKH,
TPAHCIIOPTHOTO u aJIMUHUCTPATUBHO-X035IIICTBEHHOT O o0CITy)K1BaHUS,
obecrnieunBass A(PGEKTUBHOE U IIEJEBOE UCIIOIb30BaHUE MATEPUAIBHBIX U
(UHAHCOBBIX PECYpCOB, CHU)KEHHE MX IOTEPb, YCKOpPEHHE 000paurBaeMOCTH
00OPOTHBIX CPEJICTB;

— TPUHHAMAET MEPHI M0 CBOEBPEMEHHOMY 3aKIIOYCHHUIO XO3SMCTBEHHBIX U
(MHAHCOBBIX JOTOBOPOB C MOCTABIMKAMU U IOTPEOUTESIMU ChIPbs U MTPOYKIIUH;

— obecreunBaeT palMOHAFHOE HCIOJB30BaHHWE BCEX BUIOB TPAHCIOPTA,
COBEpIICHCTBOBAHUE TOTPY304HO-PA3TPY30YHBIX pabOT, NPUHUMAET MEPHI K
MaKCHMaJbHOMY OCHAIICHHIO 3TOH CIIy’)KObl HEOOXOIMMBIMM MEXaHU3MaMu U
PUCTIOCOOJICHUSIMU.

3aMecTuTeNnb IUPEKTOpa MO KalUTaJbHOMY CTPOHUTEIBCTBY BBIMOJIHSET

cleayroue o0sI3aHHOCTH
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— obecrneunBaTh BBIMOJIHEHHE Pa0OT MO KAaMUTAIbHOMY CTPOHUTENILCTBY Ha
pEANpPUATUY;

—00ecreynBaTh BbIIaYy BCEX HEOOXOOUMBIX Il pa3paOOTKU MPOEKTHO-
CMETHOM  JOKYMEHTallud MaTepuajlioB IO OOBEKTaM CTPOUTEIBCTB U
PEKOHCTPYKIIHH;

—COBMECTHO C MOJAPSAHBIMU OpraHU3alMsSMU MPOBOJUTH PadOTy MO craue,
IPUEMKE U BBOJY B IKCILITyaTalMi0 00BEKTOB, 3aKOHUEHHBIX CTPOUTEIBLCTBOM,;

—OpraHU30BbIBaTh pabOTy IO BEAEHUIO YUYETa U COCTABJICHUIO OTUYETHOCTHU
0 KalluTaJIbHOMY CTPOUTEILCTRY;

— PYKOBOJIUTh pabOTOM oT/ea (YIPaBICHUS) KalUTAIbHOTO CTPOUTEILCTBA
Y KOOPJMHUPOBATh I€ATEIbHOCTh OJJYMHEHHBIX MY MOIpa3eICHHM.

3amecTuTeNnb JAUPEKTOpa IO MPOU3BOACTBY BBINOJHAET CIEAYIOIIHE
00513aHHOCTH:

— PYKOBOJMUT BCEM IpolieccoM mpou3BojcTBa. Koopaunupyer paboty u
B3aMMOJIEUCTBUE pabOUYNXy4aCTKOB U OTAEIIbHBIX CHEIIUAINCTOB;

— o0ecreurBaeT ONTUMAJIbHYIO 3arpy3Ky BCEX yYacTKOB Ha IPOU3BOJICTBE.
BripabaTeiBaeT cucteMmy pacrpeneneHuss mo padouyuMM ydacTKaM IUIAHOBBIX U
HKCTPEHHBIX 3aKa30B, TaK YTOObI 0OECNEYUTh PEHTAOETBbHOCTh M MPUOBUIBHOCTD
IPOU3BOJCTBEHHBIX YYaCTKOB; MOCTOSIHHYIO 3aHITOCTh NepcoHaia U 3 (HEeKTUBHOE
UCITI0JIb30BaHUE 000PYJOBAHUS;

— MPOBOJUT AaHAJIU3 CYLIECTBYIOIIEH CUCTEMbl CHAOXKEHHs (aCCOPTHUMEHT,
KayecTBO, CBOEBPEMEHHOCTh OO€cCleYeHHs] MPOM3BOACTBEHHOIO  Ipoliecca
KOMILJIEKTYIOIIMMUA M MaTepHallaMHd, TEXHUYECKOE COCTOSHHE OOOpYAOBaHUS M
WHCTPYMEHTOB, HAJIMYHE, JOCTATOYHOCTh U COCTOSIHUE CIIELIOJEKIbI).

Ha HayanbHMKa CTPOUTENBHOTO YYacTKa BO3JIAralOTCs — CIEAYIOIIHe
00s13aHHOCTH:

—pYKOBOJICTBO  ITPOM3BOACTBEHHO-XO3SIMCTBEHHOW  JI€ATEIBHOCTBIO  HA

BBEPEHHBIX 00BbEKTaX (MIPU B3aUMOJECHCTBUU C CyOIOIPSTHBIMUA OPTaHU3ALUSIMHA).
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— o0ecreyeHne BBIMIOJIHEHUSI TPOU3BOJCTBEHHBIX 3aJaHUil MO BBOAY
OOBEKTOB B IKCIUTyaTallMI0 B YCTAaHOBIIEHHBIE CPOKHU (TpU B3aUMOJCHCTBUH C
CYOIOJIPSITHBIMU OPTraHU3ALUSAMU).

— y4acTHe B CJau€ 3aKOHYEHHBIX CTPOUTEIBCTBOM OOBEKTOB (IIpH
B3aMMOJEHCTBUM C CyONOAPSAHBIMU OPraHU3ALUSIMHU).

—o0ecrnieueHrne COoOJIIOJICHUsT MPaBWI U HOPM OXPaHbl TpyJda U TEXHUKHU
0€30I1aCHOCTH.

000 «CM. CHUTHU» B panpHEWIIEM IUIAHUPYET OPraHU30BaTh
MPOU3BOJCTBO CTPOUTENILHOTO MaTepuala, pacHIMpUTh KIMEHTCKYyI0 0a3y u
YBEIUYUTh OOBEMBI BBINOJHAEMBIX padOT. PaccMOTpHM OCHOBHBIE (PMHAHCOBO-
HDKOHOMHUYECKHUE MMOKA3ATEIN MPEANPUHUMATEIBCKOW AESITEIBHOCTU MPEIIPUATHS
B Tabmuue 1.1.

Tabnuna 1.1 - OcHOBHBIE PUHAHCOBO-3KOHOMHYECKHE [TOKA3ATENN Pa3BUTHUS

OO00O«CM.CUTN»

OTkioHEHNE
Iloka3zarenu 2013r. 2014 1. 2014 1. ot 2013
T.

BHEoOOpOTHEIE aKTHBBI, THIC. PYO. 15503 14528 -975
OO0OpOTHBIEC aKTHBBI, THIC. PYO. 40361 44906 4545
OcHOBHOI KamuTal, Teic. pyo. 15272 14460 -812
Bripyuka oT mpoaaku TOBapoB, MPOIYKIIUH, 123112 120958 9154
YCIIYT, THIC. pYO.
[TonHas ceGecTOMMOCTh MPOAYKIIUU, THIC. pYO. 97854 92164 -5690
[TpuGBLTB OT IPOAAK, THIC. PYO. 22563 25320 2757
Yucrast npuObLIb, THIC. pYO. 13768 16528 2760
PeHTa6eJ'IOI>HOCTB MPOJIaX MO MPUOBUTH OT 18.33 20,93 2,61
nponax, %
PenTtabensHoCTh 3aTpart, % 23,06 27,47 441
q .

HCJICHHOCTH MepCOHANa, Yell 62,00 64.00 200
B toMm uucne:
paboumnx, gen. 48,00 48,00 0,00
I1 . .

POU3BOJIUTENBHOCTH TPY/A, THIC. PyO 879371 7550 88 1233.84
- OJTHOTO pabOTHUKA
- OJIHOTO paboYero 2564,83 2519,96 -44 .88
CpennemecsuHas 3apaboTHas 1iaTa OqHOTO 18,00 20,10 2.10
paboOTHHKA, THIC. PYO.
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CTOMMOCTB aKTHBOB, PYyO. 55864,00 59434,00 3570,00

PenTabeapHOCTH aKTUBOB, % 24,65 27,81 3,16
CtouMoCTh COOCTBEHHOTO KaIuTaja, pyo. 23768,00 26528,00 2760,00
PenTabenpHOCTE COOCTBEHHOTO KanmuTana, % 57,93 62,30 4,38
TCIES):[E;?HOBM CTOUMOCTH OCHOBHBIX ()OHJIOB, 14689,00 14866,00 177,00
®donpooTmaua, pyo./pyo. 8,38 8,14 -0,24
DOHI0EMKOCTh TTPOAYKIHH, PYO./pyo. 0,12 0,12 0,00

B 2013r. 3HauMTENBHO YBEIMUMIICS pa3Mep 00OPOTHBIX aKTUBOB M COCTABHUJI
40 361 TrIC. pYO., @ k 2014r. wux pasmep coctaBuia 44 906 Teic. py6. B 2014r.
pa3sMep BBIPYYKH cocramn 123112 Thic. pyO. VYMeHbIIMIACH TMOJIHAS
cebecroumocts U B 2014r. ona cocraBuia 92164 teic. py6. Yucras npuObUIb
npennpusitust B 2013r. cocraBuna 13768 teic. py0., a B 2014r. e€ BemuumHa
yBenuumiack Ha 2 760 Thic. py0. PenraGenpHocTh aktuBOB B 2014 T.
yBenuumnacbu cocraBuia 27,81%. PenrabensHocTs mpogax B 2013r. coctaBuia
18,33%, a B 2014r. yBenuumnacek Ha 2,61%. IIpousBomurensHOCTH Tpyda B 2014
r. ymenbimwiack Ha 1233,84t1eic. py0. no otHomenuto k 2013r., cpenqneMecsyHas
3apaboTtHas mnata coctaBuia 20,1 Teic. py0. B 2014r. @ongoornaua k 2014r.
ymenbinmiack Ha 0,24 py06./py6. u cocraBuna 8,14 py6./py6. [danee BbImosHUM
0osee nmoApoOHBIN aHAN3 (PUHAHCOBO-PKOHOMHYECKOTO COCTOSIHUS MPEAIPUITUS

000 «CM.CUTN».
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2 AHAJIN3 ®PUHAHCOBO - SdKOHOMHNYECKOI'O COCTOSAHUA
HPEAIIPUATHUA OO0 «CM. CUTH»

2.1 Anaan3 cocTaBa U CTPYKTYPbI MMYIIIECTBA MpeINPUsATHS

YcnemHoe ¢GyHKIMOHUPOBaHWE (GUPMBI BO3MOXKHO  mpu dPhEeKTUBHOM
WCIIOJIb30BAaHUU BCETO MMYIIECTBA U B TMEPBYIO OYepe/lb OCHOBHBIX (DOHIOB U
00opoTHBIX cpenacTB. OIleHKa pa3MelIeHHss W CTPYKTYpPhl HMYIIECTBAa HMeEET
NEPBOCTENIEHHOE 3HAUE€HUE TMPU  OMNpelNejeHUH (PUHAHCOBOTO  COCTOSTHUS
npeanpusitas [11].

B Tabmuue 2.1 mnpencraBieH BEPTUKAIBHO-TOPU3OHTAIBHBIM — aHAIH3
(nuHamuKa U cTpykTypa) akTuBoB npeanpusitus OO0 «CM. CUTN».

Tabmuua 2.1 — BeprTukanbHO-TOPU3OHTANBHBIM aHanu3 aktuBa Oamanca OOO
«CM. CUTN»

Crpykrypa, %

[Moka3zarens 2014r. | 2015r. Orkonenme

2014r. 2015T. 20151

oT
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2014r.
1. BHeobopoTHBIE
15503 14528 27,75 24,44 -3,31
aKTHUBBI, THIC. PYO.
2. Obopotubie akTHBbL, | o361 | 44006 | 72,25 | 7556 331
THIC. pYyO.
Htoro Gananc: 55864 59434 100 100

K 2015r. nabnrogaercs yMeHbIIIEHUE BEIUYMHBI BHEOOOPOTHBIX aKTHBOB
3TO CBA3aHO C TEM, 4YTO MPOU30LUIO COKPAIIEHHWE OCTATOYHOW CTOMMOCTHU
OCHOBHBIX CpencTB Ha 975 Thic. py0. OTCyTCTBHE OOHOBJICHUS OCHOBHBIX CPE/ICTB
IpU BBICOKOM CTENEHM WX HM3HOCA, MOXKET MPUBECTH K COKpAIICHUI0 O00BheMa
MPOU3BOJICTBA W peau3alliu MNPOAYKIUU (pabdoT, YCIyr) M, Kak CJIEACTBUE, K
YXYAUIEHUIO ((MHAHCOBOTO MOJIOKEHUS TIPEITPUSTHUS.

OO6opoTHBIE aKTUBBI MPEANPUITHS 3HAUUTETLHO YBEIMYMIKCH 3a CUET TOTO,
yTo B 2015T. mpou301I0 yBEIWYEHUE JECHEXKHBIX CPEACTB HAa PACUETHOM CYETY
koMmrianuu Ha 550 ThIC. py0. Kpome toro, B 2015r. mpou3soliien IpupocT 3aracoB
Ha 2 513 TthIc. pyO. Ilo cpaBHenuio ¢ 2014r. B 2015r.mpon3onuio yBeIndeHUe
NeOUTOPCKOM 33J10JKEHHOCTH (Ha 238 ThIC. pyo.).

OcHoBHas 110oy1s1 akTUBa OallaHca MPUXOJIUTCA Ha OOOPOTHBIE aKTHBHL. Ha
nomo 3amacoB B 2014r. mpuxogurtcs 50,4, a B moclenayrouuid roj ux A0JsS B
coctaBe akTuBa yBenuuuBaeTcs. B 2014r. Ha g0510 1eOMTOPCKOM 3a10KEHHOCTH
npuxonwiiock 18, 3arem nmpousonuio ymenemeHne Ha 0,6%. B 2014r. na momro
JEHEXKHBIX CPEeACTB mpuxoauTcs 2,2, HO B 2015r. HaOmrogaeTcss  yBEIMUYCHHE
JTAHHOT'O IMoKazareiisa 10 3%.

Hanee B Tabnune 2.2 BBINOJIHUM aHAJIW3 TACCUBOB MPEANPUATHS.

CBenenusi, KOTOpbIE TIPUBOAATCS B TACCMBE OaylaHca, TMO3BOJISIOT
OTIPEJICNINTh, KAaKHe€ W3MEHEHUS TMPOU3OIUIA B CTPYKTYpe COOCTBEHHOTO H
3a€MHOTO KamnuTasia, CKOJIBKO MPUBJICYEHO B 00OPOT MPEANPHUSITHUS TOITOCPOUHBIX
U KpPaTKOCPOUHBIX 3aE€MHBIX CpelicTB.DMHAHCOBOE COCTOSIHUE MPEINPUATHS BO
MHOT'OM 3aBUCHUT OT TOTO, KaKH€ CpEeJICTBA OHO MMEET B CBOEM PACHOPSIKEHUH U

KyJla OHU BJIOKEHBI [14].
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Tabnuna 2.2 - BepTukanbHO-TOpU30HTAIBHBIN aHATN3 TTaccuBa OajaHca

Crpykrypa, %
OTkIIOHEHUE
IToka3zareinb 2014r. | 2015r. 2014 2015
" " 2015r.
ot 2014r.

é-yga““m M PE3CPBBL, THIC. | 53 760 | 26508 | 42,55 | 44,63 2,09
2. Jlonrocpotnie 16254 | 15878 | 29,10 | 26,72 -2,38
00s13aTeILCTBA, THIC. PYO.
3. Kpariocpousie 15842 | 17028 | 2836 | 28,65 0,29
00s13aTeIbCTBA, THIC. PYO.
Beero kartutan 55864 | 59434 | 100,00 | 100,00
HPEINPUSATHS, THIC. pYO.

[TaccuB Gananca chopMHUpOBaH HAMOJIOBUHY 3a CUET 0053aTenbCcTB Ha 55 %
B 2014r. u Ha 57% B 201571.; noysg kanuTana u pe3epBoB coctaBiseT 45% B 2014r.
u 43% B 2015r. OnHONM U3 BaKHEHUINHUX COCTABJIAIONIMX COOCTBEHHOIO KallnTajia
NpeanpusaTus sBisieTcss HepactpeaeineHHas npuObuib. K 2015r. Habmronmaercs
yBEIMYCHHE JaHHOTO ToKazatens Ha 2 760 Teic. pyO. VYBenudenwme
HepacIpeneaeHHON TpUOBLTU TOBOPUT O PACILIMPEHUH BO3ZMOKHOCTEH MOMOJTHEHUS
O0OOpPOTHBIX CPEACTB ISl BeleHUsA 3PPEKTUBHON XO3SIMCTBEHHOW AESITEIBHOCTH.
VYcTaBHBIN KalUTA IPEANPUATHS OCTAJICS HA IIPEKHEM YPOBHE.

B 2015r. mponsonuio yBeanueHne KPEeIUTOPCKOM 3a0KeHHOCTH Ha 1 186
ThIC. py0. YBenuuyeHHe KPeAUTOPCKOM 3a0JKEHHOCTH 3HAYUTENIbHO MPEBBIIIAET
yBEIMYECHHE JeOUTOpcKko  3amoimkeHHoctn. B 2015r.  kpaTkocpouHBIE
00s13aTeTbCTBA KOMIIAHUHA YMEHBIIHIUCH Ha 376 ThICc. pyd. B ocHOBHOM 3a cuer
KPEAUTOPCKOW 3aJ0JDKEHHOCTH. YBEIMYEHHE JIONU 00s3aTebCTB TOBOPUTO
(bYHAHCOBON HEYCTOMYMBOCTH, a YBEIMYCHHE BEIWYMHBI 3aiMOB M KpPEIUTOB,
BBIIUIATHl MPOLIEHTOB MO  KOTOPBIM YBEJIWYMBAIOT BEIWYMHY pacXolioB U
HETraTUBHO BIUSAIOT Ha (DMHAHCOBBIE PE3YJIbTATHI.

OTpuiiaTeIbHBIM MOMEHTOM SIBJIIETCSI TO, YTO OOJIbIIAsl YaCTh UCTOYHUKOB
dbopMHpOBaHUS HWMYyIIECTBA OpraHU3alMy MPEJCTaBI€HA B BHJIE 3a€MHOTO

kamutana. Jodas KpemuTOpcKOM 3aJ0HKEHHOCTHM B COCTaBe OO0S3aTEIbCTB
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YBEJIUYUIACh, 3TO TOBOPUT O CHM)KEHHMH IUIATEKECIOCOOHOCTH U JUKBHIHOCTU
OpraHu3alyy. YBEJIMYEHHE KaluTajla U PE3EpBOB 3a CUET HEPACIPEICICHHOU
NpPUOBUIN OIICHUBAETCS MOJOKUTEIBHO, TaK KaK TOBOPUT 00 YBEJIMYEHUU JIOJH
HAKOIJIEHHOI'O KalnTajia B COOCTBEHHBIX HICTOYHUKAX CPENICTB.

Takum 006pa3om, MPOBEACHHBIN aHATU3 MTO3BOJISIET CACNATh PsiJl BHIBOJIOB:

— YBEJIMYEHUE 3alacoB NPEANPUATHS C YBEIMYEHHUEM HEpacIpeaesIeHHON

npuObLIH;

— yYBEJIIMYEHUE BaJIOThl OajaHca, YTO TOBOPUT 00 YBEIUYCHUU

X035IUCTBEHHOT'O 000POTa;

— HaJIM4YME€ BBICOKOW Je€OUTOPCKOM 3370JKEHHOCTH;

—YBEJIMYECHHUE JI0JIN O0Os3aTENIbCTB U HE3HAUUTENBHOE YBEIMYEHHE J10JIU

COOCTBEHHOI'0 KamuTajia B CTPYKTYpE IMAaCCMBOB OPraHU3alM, YTO TOBOPUT

0 (pMHAHCOBOI HEYCTOMYUBOCTH;

—YBEJIMYEHUE KPEIUTOPCKOM 3aJ0DKEHHOCTH 3HAUUTENbHO IPEBBILIAET

YBEJIMYEHHUE 1€OUTOPCKOM 3a0KEHHOCTH.

B Tabmune 2.3 BBIMIOJHUM PAacyeT YHUCTHIX aKTUBOB KOMIIAHUU.
YuCThICaKTUBBl MPEJCTABISAIOT COOOM pEabHYI0 CTOMMOCTh MMEIOUIErocs Y
o0miecTBa MMYIIECTBA, €KETOJHO OIpeNesieMyl0 3a BBIUETOM €ro JOJroB.
UKCThICaKTUBBINOKA3bIBAIOT, HACKOJIbKO AaKTHUBBI OPraHU3allid MpPEBBIIIAIOT €e
oOs3aTenbeTBa (M KPaTKOCPOYHOTO, W JIOJITOCPOYHOTO XapakTepa), TO €CTh
MO3BOJISIFOT OIICHUTH YPOBEHb IIATe:KECIOCOOHOCTH ipeanpusitus [13].

Tabnuua 2.3 — Pacuer yucthix aktuBoB npeanpustus OO0 «CM. CUTN»

OTkIIOHEHUE
IT , .pyo. 2014r. 2015r.
OKa3aTelib, THIC.PY r r 5015r. or 2014r.
1. HemaTepuanbHble aKTHUBbI 33 31 -2
2. OCHOBHBIE CpE/ICTBA 15 272 14 460 -812
3. HeszaBepiieHHOE CTPOUTENHCTBO 0 0 0
4. lonrocpovHble (PUHAHCOBBIE BIIOKCHHS 0 0 0
5. OT0K€eHHbIE HATIOTOBBIE AKTUBBI 198 37 -161
6. [Ipoune BHEOOOPOTHBIC AKTHUBBI 0 0 0
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7. 3amacet 28 169 30 682 2513
8. HIC 813 2057 1244
9. lebuTopckas 3a10JKEHHOCTh 10108 10346 238
10. ®uHaHCOBBIE BIOKEHUS 0 0 0
11. JlenexHsle cpeacTsa 1271 1821 550
12. IIpourie 060POTHBIC AKTHBBI 0 0 0
13. Utoro aktuBoB mjist pacuera YA (c 1.1 55 864 59 434 3570
1o 1.12)

14. IleneBoe ¢puHaHCUPOBAHUE 16254 15878 -376
15. OTnoxeHHbIE HAJIOTOBBIE 0053aTENbCTBA 0 0 0
16. KpaTtkocpouHble 3aeMHBIC CPEICTBA 0 0 0
17. KpenuTopckas 3a/10J5KEHHOCTh 15842 17028 1186
18. Pacuers!l no nuBuaeHIaM 0 0 0

Oxonuanue TaOmaune! 2.3

OTkJI0HEHUE
[lokazarens, ThIC. pyo. 2014r. 2015r.
2015r. ot 2014r.
19. Pe3epBbl IPeACTOAIIMX PACXOA0B U 0 0 0
IIJIATEXKEN
20. IIpoune maccuBbl 0 0 0
21. Uroro naccuBoB jy1s pacueta YA (c 32096 32906 810
.14 o 11.20)
22. Yuctele akTuBsbl (.13 - m.21) 23 768 26 528 2 760

B 2014 romy npou3onuio yBeJlnyeHUe YUCThIX aKTUBOB Ha 2 760 ThIC. pyo.,
YTO CBUJIETENILCTBYET 00 YIydIlIEHUU (PUHAHCOBOTO COCTOSTHUS MPENNPHUITHS, TO
€CTh 00 yBEIMYEHUH €ero (PUHAHCOBOM YCTOMYMBOCTH.POCT YHMCTBIX aKTHMBOB
CBUJIETEILCTBYET O HApAIICHUH COOCTBEHHOTO KanmuTana, 00 3¢ heKTUBHOM paboTe
OpraHu3alMid W OOECHEYEHHOCTH WCIIOJHEHUs TpeOOBaHUN €€ KpeIUuTOpOB.
KoMranun HeT HEeoOXOIUMOCTH OOBSBIATH ce0si OaHKpOTOM. UHMCThIE aKTUBBI
NPEBBIIAIOT YCTaBHBIM KamWTaJl OpPraHU3alMH. JTO 3HAYUT, YTO B XOJE CBOEH
NesATEIbHOCTH OpraHu3alys HE TOJIbKO HEe pacTpaTuia MepBOHAYaIbHO BHECECHHbBIE
COOCTBEHHUKOM CPEJICTBA, HO U obecmeunia ux mpupoct[13].

YucTble akTUBBI — 3TO peajbHasg CTOMMOCTh HMMEIOUIErocs y oOIiecTBa

MMYIIIECTBA, €XEroJHO OlpejesisemMasl 3a BbIUETOM €ro J0JiroB.B OonbIIMHCTBE
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CJIy4acB CTOMMOCTDb YHUCTBIX dKTUBOB OpPraHH3alMu COOTBCTCTBYCT CO6CTB€HHOMy

KanuTamty.

2.2 Anajau3 3q)q)eKTI/lBHOCTI/I HCIIOJIB30BaHUA OCHOBHOI'0O KalluTaJia

BHeoOoOpoTHBIE akTHBBI (OCHOBHOM KamuTaja) — CyMMa KamuTania,
BJIOKEHHOTO B  COBOKYIIHOCTh MAaT€pPUAJIbHO-BEIIECTBEHHBIX OOBEKTOB U
IIEHHOCTEH, KCIOJIb3yEeMbIX B TMPOIECCE MPOU3BOJACTBA Il BO3ACHCTBHS Ha
NpeaAMEThl TpyAa U UX MpeoOpa3oBaHue B MPUTOJHbIE K MOTPEOIICHUIO MPOITYKTHI.
BHeoOOpoTHBIE aKTUBBI Y4aCTBYIOT BO MHOKECTBE ITUKJIOB ITPOU3BOJICTBA, CIIY>KaT
B TEUCHHE JJIUTEIIBHOTO BPEMEHH U MEPEHOCHT CBOIO CTOMMOCTh Ha CTOMMOCTh
MPOU3BOJIUMBIX C €r0 MOMOIIBI0O TOBAPOB IMOCTENEHHO, M0 MEPE H3HOCA MyTeM
HauucaeHus: amoptuzanuu[22]. K BHEOOOPOTHBIM aKTHBaM B OTEUECTBEHHOMU
MpPaKTUKE OYyXTaJITepPCKOrO yyeTa TMPUHATO OTHOCHUTH OCHOBHBIC (DOHJIBI,
HEMAaTepUAIbHBIE AaKTHUBBI, HE3aBEPIICHHOE CTPOUTEIHCTBO U JIOJTOCPOUYHBIC
¢buHaHcoBbie BiIOKeHUA.OCHOBHbIE (DOHABI MPEANPUSTHS - ITO COBOKYIHOCTH
MaTepUAIbHO-BEIIECTBEHHBIX I[IEHHOCTEH, MCIOJIb3yEMBIX B Kade€CTBE CPEACTB
TpyZa NpH TPOU3BOACTBE NPOAYKIMH [8]. AHanM3 CTPYKTYphl M COCTaBa
OCHOBHBIX (DOHJIOB, TIPE/ICTABIICH B Ta0nuIe 2.4.

Tabnuna 2.4 — AHaiM3 cocTaBa U CTPYKTYypbl OCHOBHBIX (poHmoB OO0 «CM.

CUTN»

CymmMa, ThIC. py0. Ha KOHEI] OTtknoHeHue,

0
roma (+) Crpykrypa, %
2014r. | 2015r.
2013r. 2014r. 2015r. oT oT 2013r. | 2014r. | 2015r.
2013r. | 2014r.
OCHOBHBIE
DOBUTEL THLC. 24216 | 289565 | 283375 | 47405 | -619 108'0 108’0 108'0
pyo.
B ToMm uucie:
SRaHuS 1 10720 | 12600 | 12250 | 1880 | -350 | 44,27 | 43,51 | 43,23
COOPYKEHHUS
Tpancroprieie | g5 | g1 8350 | 1875 | 230 | 25,79 | 28,04 | 29,47
cpencTBa
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[TpousBoa-biii 1
XO3SHCTBEHHBIN 7220 8000 7680 780 -320 29,81 | 27,63 | 27,10
UHBCHTAPh

Hemarepuanbrer | g 16,5 14,5 05 -2 007 | 0,06 | 005
AKTUBBI

OT/10)XEHHEIE

HAJIOTOBBIE 15 220 43 205 =177 0,06 0,76 0,15
0o0s13aTenbpCTBa

N3 taGauiel 2.4 BUIUM, YTO CTPYKTYypa OCHOBHBIX (DOHIOB HE U3MEHUJIACK.
OcHOBHYIO 70J110 3aHUMAIOT 31aHusi B 2014r. Ha ux gomto npuxonurcs 44,27, B
2015r. nons ymenbinaercs a0 43,51 %. B 2014r. nosns TpaHCIOPTHBIX CPEJICTB B
CTPYKTYpE€ OCHOBHBIX (DOHJIOB COCTaBISAET 28,04, B 2015r. wux ponsa
yBenmuuBaercs  Ha 1,43%. [lons mNpoOM3BOACTBEHHOTO W XO3SKWCTBEHHOI'O
uaBeHTaps B 2014r.cocraBnser 27,63, B 2015r. monst cocraiser 27,1%.

D} heKTUBHOCTH UCTIOJIB30BAHUS OCHOBHBIX CPEJICTB BO MHOTOM 3aBHICHT OT
UX TEXHUYECKOTO COCTOSIHMS. JIJisi XapaKTEepUCTHKU TEXHUYECKOTO COCTOSHUS
OCHOBHBIX CPEJICTB HCTOJB3YIOTCS TaKH€ MOKA3aTeNH, Kak KO3PGUIIUEHT U3HOCA U
k03 dunmenT rogHocTu [14].

AHanmu3 TEXHUYECKOTO COCTOSHUSI OCHOBHBIX CPEACTB HAUYMHAIOT C
OTIpeICICHUS] YPOBHSA WX (HU3UYECKOTO M3HOCA. DU3MYECKUN H3HOC OCHOBHBIX
cpeacTB HeuzOexkeH. OHAKO pa3Mep €ro MOKHO COKpaTUTh, cOeperasi OCHOBHBIE
dboHABl, TPOBOAS MPOPUIAKTUYECKAE OCMOTPHI M PEMOHT, PaIlMOHAIBHO
UCTIONB3Yysl OCHOBHBIE cpenctBa [21]. B Ttabmume 2.5 mnpencramiieH aHaU3
COCTOSIHUA OCHOBHBIX (oHmoB. [lokazaTenu COCTOSIHUS OCHOBHBIX (DOHIIOB
npeAcTaBiIeHbl KO3 PUIIMEHTOM H3HOCa U KOA(PDUIIMESHTOM T'OHOCTH.

- K03 PUIMEHT N3HOCA TTOKA3bIBACT YPOBEHDb H3HOIICHHOCTH OCHOBHBIX

IMPONU3BOACTBCHHBIX CPCACTB

CyMMaW?:HOCﬁOCHOBHBIXCpeHCTB

*100%.

U3H —
TlepBoHaqaJTLHa;[CTOHMOCTLOCHOBHLIXCpeﬂCTB

(2.1)
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-K03(pPHUIIMEHT TOAHOCTHU MOKA3bIBAECT YPOBEHDb MPUTOJHOCTH OCHOBHBIX (DOH/IOB K

JMAIbHEVIIEH SKCIUTyaTalun

OCTaTOqHaHCTOI/IMOCTLOCHOBHLIXCpeﬂCTB

= * 100%. (2.2)
HepBOHaan'[BHaﬂCTOI/IMOCTBOCHOBHBIXCpe)ICTB
Ta6nuna 2.5 — Ananus coctossHust oCHOBHBIX poHA0B OO0 «CM. CUTN»

ITokazarenu 2013r. 2014r. 2015r.

pH;é)BOHaqaanaﬂ CTOMMOCTh OCHOBHBIX (DOHJIOB, THIC. 24216 | 28956.50 | 28337.50

OcraTo4Hasi CTOMMOCTh OCHOBHBIX (DOHIOB, THIC. pyO. 14 145 | 15503,00 | 14528,00

N3HOC 0CHOBHBIX (DOHIIOB, THIC. PYO. 10071,00 | 13453,50 | 13809,50

Koadduument n3noca ocHOBHBIX HOHIOB, %o 41,59 46,46 48,73

Koaddurment rognoctu, % 58,41 53,54 51,27

Koaddumuent nznoca B 2013r. coctaBun 41,59% , rogHocTh cocTtaBuia
58,49%. B 2014r. uznoc ocHoBHBIX (PoHmOB coctaBuia 46,46%, a kodpduieHT
rogHoctu 53,54%. K 2015r. yBenudyeHue u3Hoca OCHOBHBIX (OHIOB Ha 2,27%,
rogHocts cocraswina 51,27 %. Paccumtannele B TaOmmie 2.5 MOoOKa3aTend

CBUJIETEIICTBYIOT  JOCTATOYHO  BBICOKOM  CTENEHM  HM3HOCA  OCHOBHBIX
IPOU3BOJCTBEHHBIX (POHIOB, TaK KaK CTENEHb U3HOILIEHHOCTH OCHOBHBIX CPEJCTB
BbicOKa M coctaBisieT B 2015r.48,73%. HecMoTpst Ha ycuiausi OopraHu3anuu 1o
OOHOBJICHUIO OCHOBHBIX CpEJICTB, TEHICHLIUSA

IIPOCIICIKUBACTCA K PpoOCTy

kodpdunmrenta wusHoca. Bospacranue koddduiiieHTa H3HOCAa MOXKET OBbITh
00yCJIOBJIEHO HU3KMMH TeMIIaMu OOHOBJICHUSI OCHOBHBIX (DOHJIOB.

Hanee B Tabnuie 2.6 MpoBeAeM aHAINU3 JIBHJKEHHS OCHOBHBIX CPEIICTB
KOTOPBIN XapaKTepU3YIOTCs CIEAYIOIMMU KO3 pUiieHTamu:

- K03 PUIIMEHTOOHOBICHUSI OCHOBHBIX CPEJICTB MOKA3bIBAET, KAKYIO YacTh

OT MMCIOINMXCA Ha KOHCH OTUCTHOI'O IIEPpHOJa OCHOBHLIX CPECACTB COCTABJIAIOT

HOBBIC OCHOBHEBIC CpCICTBA. XapaKTepmyeT TEMIIBI YBCIIMYCHUSA OCHOBHBIX

donmos [22].

CTOI/IMOCTLHOCTyHI/IBHII/IXOCHOBHLIXCpeI[CTB
*100%.

KOGH = (23)

CTOI/IMOCTb0CHOBHLIXCpCHCTBHaKOHCLlHCpI/IOHa
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- KOd(PUITMEHT BBHIOBITHINOKA3BIBACT, KaKas OISl OCHOBHBIX CPEJICTB,

HMCBIHIUXCA K HAYaJIy OTUCTHOI'O IICpHOAA, BBIOBLIA 32 OTYCTHBIN IICPHUOa M3-3a

BETXOCTH M H3HOca [21].

K _ CTOMMOCTBBBIOBIBIIMXOCHOBHBIXCPEICTB
BBIO

*100%. (2.4)
CTOI/IMOCTbOCHOBHleCpeﬂ,CTBHaHa‘iaﬂOHepl/lOﬂ,a
- K03 UIUEHT TpUpocTa
CyMManpupoCcTaOCHOBHBIXC C¢ICTB
K, = i £ *100%. (2.5)
CTOI/IMOCTbOCHOBHbIXCpeﬂ,CTBHaKOHCL{HCpI/IOﬂ,a

Tabnuna 2.6 — AHanu3 cTeneHu OOHOBJICHUS, BBIOBITHS U MPUPOCTa OCHOBHBIX

dboumoB OO0 «CM. CUTN»

[TokazaTenu 2014r. | 2015r.
OcHoBHBIE (HOHIBI, THIC. PYO.
- Ha HA4aJo roja, TeiC. pyo. 14106 | 15272
- Ha KOHEI| roJia , ThIC. pyo. 15272 | 14460
[Toctynmiio ocHOBHBIX ()OHJIOB, THIC. PYO. 4740,5 230
Br10b110 OCHOBHBIX (POHIOB, THIC. PYO. - -849
Koadpurment ooHOBNIEHUS POHIIOB, %0 31,04 1,59
Koadunment BoiobITHSA, Y0 - 5,56
KoaddurmenT mpupocta oCHOBHBIX GOHIOB, % 31,04 -4,28

Koaddunment o6HoBIeHUST 0OCHOBHBIX (poH10B B 2014r. coctasun 31,04%,
a B 2015r. on cocraBun 1,59%. Ha mpoTsokeHMM aHAIM3UPYEMOTO TEpHoja
POCIEKUBACTCA TeHIEHUU CHIKEeHHs pocTa. Koadduuuent BoiObiTHA B 2015T.
coctaBmi 5,56%. B 2014r. koadduiment npupocta OCHOBHBIX (DOHIOB paBeH
31,04%, B 2015r. mpupocta KO3(D@PUIMEHT MNPUPOCTa HPHUHSIT OTPULIATEIHLHOE
3HaueHue u coctaBusl MuUHyc 4,28%, 4TO TOBOPUT O NPEBBILICHWU BHIOBITHSA
OCHOBHBIX ()OHJIOB HAJl UX MOCTYIUICHUEM.

NutencuBHOCTh M 3(P(HEKTUBHOCTH OCHOBHBIX CPEJACTB  OMNpPEACIISICT
JIOXOJTHOCTh KaluTala, a ClIel0BaTeNIbHO, U (PUHAHCOBOE COCTOSTHUE MPEIIPUITHUS.

B Tabmuue 2.7 mpoBeneM oOmeHKY 3G(EKTUBHOCTH HCIOIB30BAHMS OCHOBHBIX
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cpenctB npeanpusTas. OO00IIAIONTUMEI TTOKA3aTEeNIIMA HUCIIOIh30BaHUSI OCHOBHBIX

CPEACTB B MPOU3BOJACTBE  SABJISIOTCS

(bOoHTOPEHTAOCIBHOCTD.

dbonmo0THAYA,

boHTO0EMKOCTh, U

— (oHIo0O0TIAYaXapaKTEPU3YIOT BBIXOJ TOTOBOM MpPOAYKIMU Ha 1 pyo.

OCHOBHBIX IMPOU3BOACTBCHHBIX (bOHI[OB.

O0BbeMpean30BaHHOUITPOLYKLINT

CpeIIHeFOL[OBa}lCTOMMOCTbOCHOBHleCpCI{CTB

(2.6)

- (I)OHI[OGMKOCTB IMOKa3bIBACT, KaKasd CyMMa OCHOBHBIX CPCACTB IMIPUXOINUTCA

Ha K&Kl pyOJIb TOTOBOM MPOAYKIUU.

_ CpeIlHe1"0Z[OBaHCTOI/IMOCTBOCHOBHHXCpe,HCTB

D=

O06bemMpeann30BaHHONIPOIYKLIMN

(2.7)

—(OHAOPEHTA0EIBHOCTh MOKA3bIBAET pa3Mep NpHObUIM, MPUXOISAIICHCS Ha

CANHUIY CTOUMOCTH OCHOBHBIX ITPOU3BOACTBCHHBIX CPCACTB IIPCAIIPUATHA.

[puObLILOTIIPOAAK

K(b:CpeﬂHeFOHOBaﬂCTOHMOCTBOCHOBHBIXCpe)ICTB (2 ' 8)
Tabmuma 2.7 — AHamu3 WHTEHCUBHOCTH U 3(PQHEKTUBHOCTH MCIOJb30BaHUS
ocHOBHBIX cpeicTB npennpuarus OO0 «CM. CUTH»

Tokasaress 2014r. | 2015r. OTKJ(IfH_‘;H“e’

[TpuOBLTH OT peanu3auy TPOAYKIHH, THIC. PYO. 22563 25320 2757
O0BeM peann30BaHHOM MPOAYKIIHH, THIC. PYO. 123112 | 120958 -2154
CpenneromoBasi CTOMMOCTb OCHOBHBIX 1468900 | 14866.00 177
POU3BOICTBEHHBIX (DOHJIOB, THIC. PYO.

®oHa00Taua OCHOBHBIX (OHIIOB, pyO./pyd 8,38 8,14 -0,24
®DOHI0EMKOCTB, Py0./pyo. 0,12 0,12 0,00
®oHpopeHTabenbHOCTh, %0 153,60 170,32 16,72

B 2015r.

HaOJIr0/TaeTCsl yMEHbIlleHne mokasarens poumoornaun Ha 0,24

py0. ®onpoornaya — 3T0 (PUHAHCOBBIM KOA(DOUIMEHT, XapaKTepU3yIOIIHi

3 PEKTUBHOCTD  HCIIOJIB30BAHUS

kod(ddumnmenTa TOBOPUT O
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obopynoBanus. [1o cymectBy, BbicokasihOHI00TAa4a CBUIETENBCTBYET O TOM, YTO
MIPOU3BOJICTBO PA3BUBAETCS WHTEHCHUBHBIM criocooom. donmoemkocts B 2015r.
ocTanach Tou e, uro u B 2014r. u cocrasuna 0,12 py6./py6. Ilpu moctaTouno
3G ()EKTUBHOM HCIOIB30BAHUKM HA TMPEANPHUITHN OCHOBHBIX (OHIOB JTaHHBIN
noKasaTelib Oy/1eT CHUKATHCA.

B 2014r. msa 1 pyOGab OCHOBHBIX CpEACTB MPHUXOIUTIOCH 8,38 pyouiieit
BbIpYukH. C Kaxa0ro py0sisi, BIOKEHHOIO B OCHOBHBIE CPEACTBA, Ioay4yeHo 153,6
py0. mpuUOBLIH.

B 2015r. Ha kaxapiii pyOsib OCHOBHBIX CPEJICTB MPUXOAUIIOCH 8,14 pyOnei
BeIpyukH U 170,32 py6ns npubsumm. @onnopentadensHocth K 2015r.yBennumnnach
Ha 16,72 py0.

CnenoBaTenbHO,  MOXHO CHENaTh BBIBOJ O TOM, YTO YMEHBIIEHHUE
dbongooTAAUU B JMHAMUKE TpU  OJHOBPEMEHHOM  YBEJIMYCHUU

dboHI0peHTA0EIBHOCTH TOBOPUT 00 YMEHBIIICHUH 3aTPaT MPEAIPUITHS.

2.3 Anaan3 3¢ peKTUBHOCTH MCIIO0JIH30BAHUS 000POTHOI0 KANMTAJIA

OOGOpOTHBIN KamluTall SBJSIOTCS OJHOM W3 COCTaBHBIX YacTeld HMMYIIECTBa
npennpusitus. CoctosiHue U 3>PQPEKTUBHOCTh UX HCHOJIb30BAHUS — OJHO U3
IJIaBHBIX YCJOBHMI ycCHemHo ero gestenbHocTH. OOOpOTHBIA KamuTal — 3TO
KaluTall, UHBECTHUPYEMBbI (HUPMOI, KOMIIaHHEW B TEKYIIYIO JEATEIbHOCTh Ha
NEpPUOJT KaXJIOro OINeparMoHHOro IukiIa.O00pOTHBIE CpPEACTBA MPEACTABISIOT
co00ll CyMMy JEHEXHBIX CpPEICTB, aBAHCUPOBAHHBIX JISi CO3/IaHUSI OOOPOTHBIX
MIPOU3BOICTBEHHBIX (DOHIOB M POHIOB oOpareHus [22].

O060poTHBIE IPOU3BOICTBEHHBIE (POH/IBI— 3TO YACTh CPEJCTB MPOU3BOJICTBA,
KOTOpasi OJWH pa3 y4acTBYET B IPOU3BOIACTBEHHOM IIPOLIECCE, CPa3y U NOJHOCTHIO
IIEPEHOCUT CBOIO CTOMMOCTb Ha MPOU3BOAMMYIO MPOAYKLIHMIO M B IIpoOLECCe
MIPOU3BOJICTBA U3MEHSIET (ChIphE, MATEpHUAJIbl) WJIM YTPAuUBaeT (TOIJIMBO) CBOIO
HaTypaJIbHO-BelllecTBeHHYI0 (opmy. K HHUM OTHOCSTCS: CBIpb€, OCHOBHBIE U

BCIIOMOI'aTCJIbHBIC MaTCpUalibl, KOMIUICKTYIOIIMEC M3ACINA, HC 3aKOHYCHHAA
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MIPOU3BOJICTBOM MPOIYKIIHS, TOILIMBO, Tapa, CIEHOACKIAa M PAcXOAbl OYIyIInux
nepuoaoB [23].

@oHapl oOpallleHHsT BKIIOYAIOT CPENCTBA, OOCIY)KHBAIOIIME IPOIIECC
peanu3anuy NpOAYKIMU (TOTOBAs MPOIYKIHUS HA CKJIAJe; TOBAphI, OTIPYKCHHBIC
3aKa34yrKaM, HO €IIe He OIUIaYCHHBIE WMHU; CpPEJCTBAa B pacyeTax; JCHEKHBIC
CpeICTBa B Kacce MpEeANpHUsATHsS W Ha cyeTax B OaHkax). OHM HE yJacTBYIOT B
MIPOU3BOJCTBEHHOM TIPOIIECCEe, HO HEOOXOAMMBI Il OOCCTICUCHHs] E€AMHCTBA
Ipou3BOACTBAa W oOpamieHus[22]. B Tabmumne 2.8 mpexacraBicHa CTPYKTypa
000pOTHOTO KanmuTajga KOMITaHUU.

Ta6nuna 2.8 — Ctpykrypa obopotHoro kanutaia OO0 «CM. CUT»

Crpykrypa, %

OTKJIOHCHHC

HOK&S&TGJ’IL, TBIC. 2013r. | 2014r. | 2015r.

pyo. 2013r. | 2014r. | 2015r. | 2014r. | 2015r.

oT oT
2013r. | 2014r.

O6opoTHkIe 43162 | 40361 | 44906 | 100,00 | 100,00 | 100,00

AKTUBBI

 3arachl 29903 | 28169 | 30682 | 69,28 | 69,79 | 6832 | 051 | -147

- NeOuTOpCKas 11474 | 10108 | 10346 | 26,58 | 25,04 | 23,04 | -154 | -2.00

3aJ0JKEHHOCTDH

- HJIC 1638 | 813 | 2057 | 380 | 201 | 458 | -1,78 | 257

- ICHOHCHEIC 147 | 1271 | 1821 | 034 | 315 | 406 | 281 0,91

CpeacTBa

VYBenuueHue JCHEXKHBIX CPEICTB HA PACYETHOM CUETy KOMIIAHUU B
2014r.ma 1 124 ThIC. pYO. MPOU3OIILIO 32 CUYET MOCTYIUICHHUH OT peaaru30BaHHBIX
TOBAapOB, paboT, ychayr.YBeIuWdeHHWe JCHEXKHBIX CpPEJACTB Ha  cYeTax
CBUJETEIBCTBYET, KaK TPaBWIO, 00 YKpemieHun (HUHAHCOBOTO COCTOSIHUS
npeanpusatug. K 2015r. nenexnsie cpencrsa cocrasuwin 1 821Teic. pyo. B 2014
TOJly MPOU30IIET MPUPOCT 3amacoB Ha 2 513 Teic. pyd. ITO CBSI3aHO C TeM, YTO
MPEANPUATAC 3aKyNUiI0 OOJIbIIIE MAaTEPUATIOB M 3aKa34MKU YACTUYHO TPUHSIIN
BbITIOJIHEHHbIE paboThl. 1o cpaBHeHuto ¢ 2014r. B 2014 nabnrogaeTcsi yBeIMUEeHHUE

NeOMTOPCKOM 3a10KeHHOCTH (Ha 238 ThIC. py0.) B OCHOBHOM H3-3a PacdeToB C
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MOKyTaTeISIMU U 3aKa3dyWKaMH, a TaK K€ PacueTOB C Pa3HbBIMU JeOUTOpamMu U
KpEJIUTOPaMHU.

B 2013r. nHaubonbinyio A0JI0 B COCTaBE OOOPOTHOIO KamuTaja 3aHUMalld
3amacel (69,2%). Jlamee mo BenWYWHE 3aHUMAN JTEOMTOPCKAsl 330 DKEHHOCTH
(26,5%) u nenexunie cpencta (0,3%). B 2014r. Ha nonto JEHEKHBIX CPEACTB
npunuioch 3,14%, 3TO CBSI3aHO C YBEIWYEHUEM MOCTYIUICHHM OT MpPOJaXu
MPOIYKIIMUA, TOBApOB, paboT u ycuyr. Jloms meOuTOpcKOoW 3a10HKEHHOCTH B
2014r. cocraBmia 25%. B 2015r. nebutopckas 3aJ10;>KeHHOCTh cocTtaBuia (23%),
3amacel coctaBuian 68,3%.

O6opaunBaeMOCTb 0OOPOTHOTO KaIlUTalIa SIBJISIETCA OJHUM M3 Ba)KHEUIIHUX
MoKasaTesield, XapaKTepU3YIOIUX HMHTEHCUBHOCTh HCIIOJIb30BAaHUS OOOPOTHBIX
CPEACTB MPEANPUITHS U €T0 JACIOBYIO aKTUBHOCTb.

ITon 000paunBaeMOCThIO 000POTHBIX CpEACTB MTOHUMAETCS
MPOJIOJKUTEILHOCTD MOJIHOTO KPyrooOopoTa Cpe/ICTB ¢ MOMEHTa MPUOOpETEHUs
OOOpPOTHBIX CpEACTB (MOKYNKU CHIPhS, MAaTEpUAJIOB M T. I.) 10 BbIXOJa U
peanu3anuu roToBoi npoaykuuu. Kpyroo6opot o00pOTHBIX CPEICTB 3aBEpIIaCTCS
3a4MCIICHUEM BBIPYUYKH Ha cyeT npeanpustus [21].

OT TOro HacKOJBKO OBICTPO CPEACTBA, BIOXKEHHBIE B OOOPOTHBIE AKTHUBHI,
MpEeBpaIlalOTCs B pealbHbIe JACHBIM, HEMOCPEICTBEHHO 3aBUCHUT (HMHAHCOBOE
COCTOSIHME OpraHu3anuu [22].

Tak, pocT Hemuarexxel 3aTpyAdHSET PUTMUYHOCTh  JIESITEIBLHOCTH
OpraHu3allid U BEJET K YBEJIMUYCHUIO JTE€OUTOPCKOU 3a0JDKEHHOCTH; W3JIMIIHEE
OTBJICYCHUE  CPEACTB B  MPOMU3BOJICTBEHHBIE  3amachl, HE3aBEPIICHHOE
MPOU3BOJICTBO, TOTOBYIO MPOAYKIHIO MPUBOJUT K «OMEPTBIEHUIO» PECYPCOB U
Hea((PEeKTUBHOMY MCTIOJIb30BaHUIO0 OOOPOTHBIX CPEACTB.

B Ttabmure 2.9 npeacrasnen aHaimn3 o00paunBaeMOCT OOOPOTHBIX CPEJICTB,
KOTOPBIii XapakTepu3yeTcsi  pSAJAOM  B3aMMOCBSI3aHHBIX  IOKazaTesei
JUTUTEILHOCTBIO  OJHOTO 00OpoTa B JHAX, KOJHMYECTBOM OOOPOTOB 3a

oTnpeieieHHbIN TTeproT (KodhGUIMeHT 000pavynBaeMOCTH).
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Tabmuma 2.9 — Aranu3 npogonKuTEIbHOCTH 000poTa 06opoTHOTO KanuTaira OO0

«CM. CUTN»

Tokasatenn 2014r. | 2015r. OTKJ(IEH;‘ e
Bripyuka oT peanuzaiuu, ThiC. PyoO. 123112 | 120958 -2154
SECI{HHH BEJIMYMHA 00OPOTHBIX aKTUBOB, THIC.pYO., B 40536 | 410875 5515
- 3a1ackl, THIC.pYO. 29036 | 29425,5 389,5
- neduTopcKas 3a10JDKEHHOCTD, ThIC. PYO. 10791 10227 -564
- ICHEXKHBIE CPEJICTBA, THIC.pYO. 709 1435 726

[Tponomxkenue TadauIb 2.9
OTKJI0HEHUE

[Tokazarenu 2014r. 2015r. (1)
Koaddumument odbopaurnBaecMocT 000POTHBIX aKTHBOB, 3,04 2.94 20,09
00./ron
Koaddumuent obopaunBaemocTu 3anacos, 00./T0]1 4,24 411 -0,13
Koadurment obopaunBaeMoCcTs 1eOUTOPCKOM 11.41 11,83 0,42
3aJ0JKEHHOCTH, 00./To
KoaddunmeHnt o6opaunBaeMocT IEHEKHBIX CPEJICTB, 173,64 84.29 89,35
00./ron
OO61mas npoJoHKUTETFHOCTh 000pOTa, 000POTHOTO 11853 | 12229 3,75
Karurania, JHH, B T.9.
- 3amachl, JHU 84,91 87,58 2,67
- 1eduTopcKas 3aJI0JDKEHHOCTD, THU 31,55 30,44 -1,12
- JICHe)KHBIE CPEJICTBA, JTHU 2,07 427 2,20

K 2015r. ymenpmmics Ko3(pGUIUEHT 000payMBaeMOCTH 3alacoB U
coctaBui 4,11 00. /rog. Ob6opaunBaeMOCTh 3aMacoB MOKa3bIBAET, CKOJILKO pa3 B
OTYETHOM TIEPHUOJIC TPOUBOJMINCH 3aKynku. IIpoAgoimKUTEeNIbHOCTh 000poTa
3anacoB B 2014r. cocraBuia 118,53 aneit, a k 2015r. 3TOT nokazaresb yBEIUUUIICS
u cocrtaBwin 122,29 nguell. YMeEHbIIEHHWE 3HA4YeHUS 000OpPauYMBaAEMOCTHU
CBUJICTECIILCTBYET 00 YXYJAIICHHWH OpraHU3alldd 3alacoB Ha MPEANPUITHH,
MOHWKEHUSI CIIpoca Ha MPOAYKIUI0O W yciayru nupeanpustus. Koadduiment
000paunMBaeMOCTH JEOMTOPCKOM 3aJ0JDKEHHOCTH Takke yBenuuwmiics U B 2015r.
coctaBmi 11,83 00./ro. 3HaueHre TaHHOTO MOKa3aTelsl XapaKTepU3yeT CKOPOCTh
BO3BpaTa JICHEXKHBIX CPEJICTB 3a TOBApHI, MPOJAHHBIE B KPEAHUT, YMEHBIICHUE
ATOTO TMOKa3arenass B JAUHAMUKE CBHUJETEIBCTBYET 00 yXyImieHuu paboThl ¢

neduTopaMu, HU3KOM 3(PPEKTUBHOCTU MOJTUTHKY 1IEH.
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[TpomomKkUTensHOCTE 000pOTa MEOMTOPCKOM 3aJ0HKEHHOCTA COCTaBUIIA
30,44 nneit. KoaddunueHt o0060paumBaeMOCTH JIEHEKHBIX cpeAcTB B 2014r.
coctaBunl 173,64 06./ron, a B 2015r. 84,29 06./rox. Cpok obopora k 2015r.
yBeNIUYWICA Ha 2,2 qHS. YMEHBIICHHE 000pauuBa€MOCTH U YBEIHUEHUE CPETHETO
Cpoka 000poTa JCHEXKHBIX CPEACTB CBHUJACTEILCTBYET O HEpalMOHAIbHON
OpraHu3aluyd padoThl MPEANPUATHS, TOMYCKAIOEro 3aMe/JICHUE UCI0JIb30BaHUS
BBICOKOJIMKBUHBIX aKTHBOB, OCHOBHOE Ha3HAYCHHE KOTOPBHIX - OOCITYKHUBaHUE
MIPOU3BOICTBEHHO-XO031CTBEHHOTO o0opoTta MPEANPUATHS. O6mas
MIPOIOJDKUTEILHOCTH 000pOTa 0OOPOTHOTO KanmuTana yBEIMYWIach Ha 3,5 mHs.

[IpogomxuTenbHOCT 000pOTa, KaK BCEX TEKYIIUX aKTUBOB, TaK U
OTJICJIbHBIX BHJIOB MOXKET HM3MEHUTHCS 32 CYET CYMMBbl BBIPYYKH M CPEIHUX
OCTaTKOB OOOpOTHBIX cpenacTB. [l pacdera BIUSHUA JaHHBIX (HAKTOPOB

UCIIOJIB3YETCsI CIIOCO0 IEMHON MOACTAHOBKHU:

_ 40536%360

H06 o— 1237 =1 18,53 JHA
41087,5¥360 _ .
o6 yer™ —5515 = +20,15 et
41087,5%360 _ .
Il,5,= ~oooss - 122,29 nueit

N3MeHeHune npoIomKUTENHLHOCTH 000pOTa 00OPOTHOIO KANuTala 3a CUeT:
— CYMMBI CPETHUX OCTaTKOB 00OPOTHOTO KAITHTAJ:

Allyeg = 120,15 — 118,53 = 1,61 nueit
— 32 CYET CYMMBI BBIPYUKHU:

Allyg oer = 122,29 — 120,15 = 2,14 nueii
Hroro: 1,61 + 2,14 =3,75 gueit

daxkTop CpeAHHX OCTATKOB OOOPOTHOTO KamHuTaja OKa3aJld MOJOKUTEIbHOE
BIMSHUE Ha 00OpAaYMBAeMOCTh OOOPOTHOTO KamuTalla, TaKXkKe IMOJIOKHTEIHHOE
BIIUSIHUE HA CHUKEHUE 000paunBaeMOCTH OKa3all (DaKTOp BHIPYUKH.

Janee paccuMtaeM SKOHOMUYECKUU AP(HEKT OT YCKOpEeHUs (3aMeIeHHs)

000paYMBaeMOCTH:
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Oxonomuuecknit 3GdexT (D) B pe3ynbrare YCKOpEeHUs 000padyrnBaeMOCTU
BBIPOKAETCS B OTHOCHUTEIHLHOM BBICBOOOXKIIEHWM CpPEICTB U3 o00opoTra U
YBEIMYEHUH CyMMbI TprObUTH. CyMMa BBICBOOOXKIEHHBIX CPEJCTB U3 000poTa 3a
c4eT ycKopeHus oOopauymBaeMOCTH (OB) WM JOMOJTHUTEIBHO MPHUBICYCHHBIX
CpelcTB B 000poT (DM) mpu 3aMeJIieHuu 000pauruBaeMOCTH OMPEEISETCS MyTeM
YMHOKEHHS (DAKTUYECKOTO OJHOJTHEBHOI'O 000pOTa MO peaiu3allui Ha U3MEHEHUE
MPOIOJDKATEILHOCTH OHOTO 000opoTa B AH:X [12]:

D=1 —-Tlp) * N/ 11, (2.9)
rae 111 — npoaomKUTEIbHOCTD OTHOIO 000POTa 3a OTYETHBIN TOJT;
Iy - IPOIOIKUTENBEHOCTE OJJTHOTO 000POTa 32 MPEABITYIIANA TOI;
J| — uucno kaneHmapHbeIX gHEH aHanmusupyemoro rnepuona (30; 60; 90; 180;
360);
N;— dakTtuyeckass BbIpyYyka OT TMPOJAXH MNPOAYKIMH, paboT, yciayr 3a
aHaJM3UPYEMBbIN MTEPUO.

Ha npeanpustuyn npou3onuio BbICBOOOXKAECHUE OOOPOTHBIX CPEACTB B

pasmepe:
3,75 * (120958 / 360) = 1260,73TsIC. pYO.

VYBenuuenue (ymeHsblieHue) cymmbl npuOsuin (P) MoxkHO paccuurtarth

YMHOKEHHEM  OTHOCUTEJIBHOrO  mpupocta  (CHWXKeHHs) K03 uUIUeHTa

000pauMBaeMOCTH Ha CyMMY MPUOBLIN OT MPOJAX 3a MPEIbIAYIIUMA TOA;
P =Py* (K-1), (2.10)

rine Po—mipuObuIb OT pogaku MPOIYKINH, paboT, YCIIYT 3a MPEeAbLIYIIHA TO/I;
K- temm pocrta koadduimenta o6opauynBaeMocTu.
Pacuet BbIMOTHUM 11 000PaYMBAEMOCTH COBOKYITHBIX AKTHBOB:
P =22563 * (2,2 —1) = 27023,02 TbIC. PYO.
3a cyeT yCKOpeHHs 000payMBAEMOCTH COBOKYITHBIX aKTUBOB MPEANPHUATHE

MOJIYYHJIO YBeJIMYEHUE CyMMBbI puObuin B cymme 2/7023,02 Thic. pyo.
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2.4 Ananu3 3¢)¢eKTHBHOCTH HCIOJIL30BAHHSI TPYIOBBIX PecypcoB H

3aTpaT HAoOIJIATY TpyAa

JloctaTouHasi 00€CIEYEHHOCTh MPEANPUITUS HYXHBIMU  TPYJOBBIMU
pecypcaMu, WX  palMOHAIBHOE  HCIOJb30BAaHHUE,  BBICOKHI  YPOBEHb
MIPOU3BOAUTEIILHOCTH TPYJa UMEIOT OOJIBIIIOE 3HAYEHUE ISl YBEIMUCHUS O0BEMOB
MPOAYKIIMA ¥ TIOBBIICHUS S()PPEKTUBHOCTH TPOM3BOACTBA. B dWacTHOCTH, OT
00€eCIeYeHHOCTH TPEANPUsATUs TPYAOBBIMU pecypcaMu U 3(P(HEKTUBHOCTH UX
WCIIOJB30BaHUsl 3aBUCSAT OOBEM M CBOEBPEMEHHOCTH BBIMIOJHEHHUS BCEX pPadoT,
3 PEeKTUBHOCTh HCIOJIB30BaHUSI OOOPY/IOBaHUS, MAIIWH, MEXAaHU3MOB H, Kak
pe3ynbTaT, 00beM MPOU3BOJICTBA MPOAYKIIMH, €€ C€0eCTOMMOCTb, MPUOBLIb U P
JIPYTHX SKOHOMHYECKHX Iokaszareneil [21]. M3ydeHuwe mokasarenei TpyHaOBBIX
peCcypcoB HA4YMHAETCs C aHajiu3a OOECIIEUCHHOCTH MPEANPHUSITUS TEPCOHATIOM.
AHanu3 cocTaBa U CTPYKTYpBI IlepcoHasia mpuBeaeHo B Tadmuie 2.10.

Tabmuma 2.10 —  AHanu3  cocTaBa  KaJIpoB  MPEIIPHUSITHS o

kareropusimpadoTarommuxO00 «CM. CUTN»

YuciaeHHOCTh Crovirvoa. %

Kareropus pabOTHHKOB TIIepCcoHana, 9el. PyKIYPa, 7o
2014r. | 2015r. | 2014r. | 2015r.

OCHOBHOU BUJ AEITENLHOCTU U3 HUX: 62,00 64,00 100 100
- paboume 48,00 48,00 77,42 75,00

- PYKOBOJUTEIN 4 4 6,45 6,25
- CIIELIMAIIUCTBI, CITyKalllhe 10 12 16,13 18,75

Hcxonast U3 moydeHHONW AMHAMUKHA MOKHO CHENaTh BBIBOA O TOM, YTO JIOJIS
pabounx B 2014r. cocraBmsna 77,42 %, B 2015r.ymenbmmnace g0 75 %, nmons
PYKOBOAMUTENEH OCTACTCA HEU3MEHHOU. Jloysl  CIenuanucTOB YBEJIMYMBACTCS C
16,13 % no 18,75 %.

®oHn pabovero BPEeMEHH - 3TO IUIAHUPYEeMO€ BpeMs pPabOThl OJHOTO
pabodero B TeueHHE OMPEAENEHHOTO KalleHJapHOTO Tepuoaa (rofa, KBaprana,

Mmecsia). @onn pabodero Bpemenu (OPB) 3aBucut ot uncinenHoctu padbouux (UP),
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KOJIMYECTBAa OTPAO0OTAHHBIX JHEW OAHUM paboumMm B cpemHeM 3a ron (/) u

cpeaHeit mpoomkuTenbHoCcTH padoyero aus (IT) [30]:

®PB =YP* ] *I1. (2.11)
B Tabmume 2.11 mnpencraBieH aHalv3 HWCIOAb30BaHMS (oHIa pabouero

BPEMEHH.

Tabmuma 2.11 — Aranus gonna pabodero Bpemenu padbounx OO0 «CM. CUTHN»

IToxazarenu 2014r. | 2015r. OTKJ(I_I(_)If)e Hue
YucneHHocTh pabounx, yen (YP) 48,00 48,00 0,00
OtpaboTano nueit ogauM pabounm 3a rox (/1) 210 212 2,00
Cpenssist nponosKuTeNbHOCT padoyero nus (I1), u 7,96 7,97 0,01
OtpaboTaHO OJTHUM PabOYUM YacOB B TOJ 1671,6 | 1689,64 18,04
®onp pabouero Bpemenu, yacos (OPB) 80236,8 | 81102,7 865,92

Ha ananu3upyemMoMm mNpeanpuaTud OTYETHBIM (QoHA pabdouero BpeMEHU
BBIIIIE TPEABIAYIIEro rojga Ha 865,9 u. BiusHue (akTopoB Ha €ro M3MEHEHHE
MOYHO YCTAaHOBUTH CIIOCOOOM aOCOJIIOTHBIX PA3HMUIL;

ADPB™ =(YP,;, — UPyp. ) * [, * 11, = (48-48)* 210 * 7,96 = 0 u.

ADPB" =YPp,,* (Hore—Hyp.) ¥y, = 48* (212 - 210) * 7,96 = 764,16 .

A®PB" =UP_ ., * I . * (o — IT,,.) =48*212* (7,97 — 7,96) = 101,76 u.

Hroro: 865,92 4.

CrnenyronM 3TanoM BBITIOJIHUM  aHAJIW3 YPOBHS MPOU3BOAUTEIBHOCTH
TpyZAa, KOTOphId npeacTasieH B Tabmuue 2.12. [Ipou3BoauTeNnbHOCT TpyAa— 3TO
MoKasaTesb, XapaKTEePU3YIOIIMi YPOBEHB 3aTpaT TpyAa Ha MPOU3BOJICTBO €UHUIIBI
MPOAYKIIUU; €r0 MOXXHO TaKyKe OMpEeACUTh KaK KOJMWYECTBO MPOW3BEICHHON
MPOJYKIIMA HA OJHOTO PabOTHUKA WJIM OJHOTO Pabovyero 3a €AWHHIY BPEMEHH
(ron, kBapTal, MecsIl, IeHb, Yac).

Tabnuia 2.12 — AHaM3 NPOU3BOIUTEILHOCTH TPY/Ia

OTkoHeHue,
(+1')
O0beM peaTm30BaHHO MPOIYKIINH, THIC. pYO. 123112,00 | 120958,00 | -2154,00
50
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YucneHHOCTh paboTaIOMINX 62,00 64,00 2,00

B 1. 4. pabounx 48,00 48,00 0,00

CpenunerojioBas BeIpadbOTKa:

- Ha 1 paboTHUKa, THIC. py0. / TOJ 1985,68 1889,97 -95,71
- Ha | pabouero, TriC. py0./ TOXT 2564,83 2519,96 -44,88
Ha | pabouero 4ea0BeKO-/1CHb, PYO. 12,21 11,89 -0,33
- Ha 1 pabodero 4emoBeko-4ac, pyo. 1,53 1,49 -0,04

Bripabotka omnoro pabouero B 2014r. cocraBuna 2564,83 toic. py6. K 2015r.

JIAaHHBIM TIOKa3aTesb yMeHbIIWiIca Ha 44,88

ABIIACTCA OTpHHaTGHBHOﬁ.

B TadJImIEe 2.13

MPEACTABJICHBI

ThIC. pyO. JlaHHas TeHIeHIUs

HCXOOHBIC

JTAHHBIC

I

BBIHOJIHGHI/IH(baKTOpHOI"O aHaJIn3a BJIMAHHUA Ha BBIpa60TKy pa60Ta10mer0 )51

pabouero.

Otcronia cpeaHerogoBasi BbIpaOOTKa MPOIYKIIUA OJHUM PaOOTHUKOM paBHA

MIPOU3BEICHUIO CIEAYIOMUX (HaKTOPOB:

I'B= VY *J]*II*UB.

(2.13)

Tabmuma 2.13 — Mcxoanwie naHHble ajisi (hakTopHOTO aHaim3a BbIpaboTknOOO

«CM. CUTN»

IToka3zarenb 2014r. 2015r. OTkII0HEHUE
O0beM peann3oBaHHOM MPOAYKIUH, THIC. pYO. 123112,00 | 120958,00 | -2154,00
CpenHecnucodHasl YMCIEHHOCTD: 0,00
- paboTaronmx 62,00 64,00 2,00
- pabounx 48,00 48,00 0,00
VY aenbHbIN Bec pabounx B 001 YUCIEHHOCTH
MIPOMBIIIIICHHO-TPOU3BOICTBEHHOTO TIepcoHana, % 77,42 75,00 -2,42
(@219)
OtpaboTtano nHel oqHUM paboyuMm 3a roi, 1au (1) 210 212 2,00
Cpenssist MpoI0JDKUTEIIBHOCTE padoyero aHs, 1. (IT) 7,96 7,97 0,01
CpennerotoBasi BRIpaObOTKa: 0,00
- oiHOTO padoTarotiero, Toic. pyod. (I'B) 1985,68 1889,97 -95,71
- oxHOTrO paGouero, Tsic. py6. ([BY) 2564,83 2519,96 -44.88
- cpeiHeTHEBHAs BBIpaOboTKa pabouero, pyo. (IB) 12,21 11,89 -0,33
- cpeHevYacoBas BeIpaboTKa padouero, pyo. (UB) 1,53 1,49 -0,04

[To nmamnbpiM Tabmuubl 2.13  cpemHeroyioBas BbIpabOTKa pabOOTHHKA B

2015r.HmKe cpeTHeroa0Boi BeIpaboTku padboTHuKa B 2014r. Ha 95,71 ThIC. pYO.
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pyo.

Omnpenenym 3a cu€T Kakux (GakTOpoB OBUIO MOTYICHO JAHHOE YMEHBIIIEHUE.
- 33 CUET JI0JIM paboYMX B OOILIEH YUCIEHHOCTH:

AI'By, = AV ] * I'B';, = -2,42 * 2564,83 = -6205,24 ThIC. pY6.

- 32 CUET KOJMYECTBA OTPAOOTAHHBIX THEH OJTHUM pabOUYnM 3a TOJI:

AI'Bp =Y oz * AIL* AB1, =75 * 2 * 12,21 = 1832,02 1BIC. PYO.

- 33 CYET MPOIOJKUTEILHOCTH pabodero JHS:

AI'Bp =V Ho13* Ho1z*AIT*UBg,,=75*212*0,01*1,53= 243,96 ThIC. pYyO.

- 33 CUET CPETHEYACOBOM BHIPAOOTKH:

ATBug = YIo13 * Jloss * Tlgys *AUB = 75* 212%7,97*(-0,04) =-5441,61 Teic.

HUroro: -6205,24+1832,02+243,96+(-5441,61) = 9570,87 TsIC. pyO.

HaubGosnbliiiee nmoinoKuTenbHOE BIMSHUE HA U3MEHEHHE BHIPAOOTKH OKa3al

(bakTop yBEIMYEHUS KOJIMYECTBA OTPAOOTAaHHBIX JHEH.

ITo manHBIM TabnHIE! 2.13 cpenHerooBas BeIpabOTKa pabodero B

2015r.HmxKe cpenHeronoBoi BeipaboTku padouero B 2014r. Ha 44,88 ThIC. pyoO.

I'B=/*II*YB. (2.14)

Paccunrtaem BnusiHrE (PAKTOPOB CITOCOOOM aOCOIIOTHBIX PA3HUIL;
— 3a CUET U3MEHEHUS KOJIMYECTBA OTPAOOTAHHBIX JTHEH:

2*7,96* 1,53 = 24,43 ThIC. pYO.
—3a CYET MPOAOHKUTEIIBHOCTH pabovero JHs:

212 * 0,01 * 1,53 = 3,25 THIC. pYO.
— 3a CYET CPeTHEYacOBOM BHIPAOOTKHU:

212 * 7,97 * (-0,04) = -72,55 ThIC. PYO.

Uroro: 24,43+ 3,25+(-72,55) = -44,87 TrIC. pYyO.

Bce dakTopsl okazanu oTpuiiaTesbHOE BIUSHUE HA IPUPOCT

MPOU3BOAUTENILHOCTH TPYyAa OJHOTO paboyero.

HNanee B Tabmumne 2.14 mnpencraBieHbl mokKazaTenu 3IPGHEKTUBHOCTH

WCITOJIb30BAHUS 3apa00THOM TIJIATHI.
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Tabnuna 2.14 — Ilokazarenu 3hPeKTUBHOCTH MCTHOIB30BAHUS 3aTpaT HA OIUIATY

tpyaa OO0 «CM. CUTU»

N3menenus
[Noka3zarenu 2014r. 2015r. (+,-) 2015r.
2014r.
Bripyuka oT peanuzanmu, Teic. pyo. 123112,00 | 120958,00 -2154,00
[IpubbLIb OT peanu3aiuw, Teic. pyo. 22563 25320 2757,00
®on1 3apabOTHOM ATk, THIC. PYO. 13392 15436,8 2044.,80
Bripyuka Ha py0Iib 3apab0THO maThl, pyo. 9,19 7,84 -1,36
g;filxsz Irjlggémnn OT peanu3aliu Ha pyOis 3apaboTHOM 1,68 164 0,04

W3 tabn. 2.14 BuanM, yMEHbIICHHE BBIPYYKH HA KaXK bl pyOsbs 3apaboTHOM
mwiatel. B 2015r. Ha 1 py6. 3apaboTHO#l 1uatel mpuuuiocs 7,84 pyO0. BBIPYUKH.
[TpubsLIs OT peanuzaruu yBenunumiaachk u B 20151, Ha 1 py6. 3apaboTHOM TIaTHI

npunuioch 1,64 py0. mpuObLIH.

2.5 AHanu3 ce0ecTOUMOCTH MPOAYKIMHU, NPUOBLIH U PEHTA0EJIbHOCTH

X031 CTBEHHOM ACATCILHOCTH NNPEANIPUATUSA

B cucrteme nokaszareneil, XxapakTepu3yomux 3QPEeKTUBHOCTh IPOU3BOICTBA
U peau3aluu, OJTHO U3 BEIYIUX MECT MPUHAAIEKUT CE0ECTONMOCTH MPOAYKLIUH.
CebecTouMoCTh MPOAYKIMU (paboT, yCIAyr) MpeacTaBiseT cO00H CTOMMOCTHYIO
OLIEHKY HCIOJIb3YEMBIX B MPOIIECCE MPOU3BOJCTBA MPUPOAHBIX PECYpPCOB, CHIPHS,
MaTepuasoB, TOIUIMBA, SHEPTUU, OCHOBHBIX CPEJCTB, TPYIOBbIX PECYPCOB, a TAKXKE
JIpYyTUX 3aTpaT Ha TPOU3BOJACTBO M COBIT TOoBapoB. Ce0eCTOMMOCTH SIBIISIETCS
YacThl0 CTOMMOCTH TMPOIAYKIIMM M TOKa3bIBa€T, BO CKOJBKO MPEANPHUATHIO
000IIIOCH TIPOU3BOJICTBO MPOTYKIIUH.

CebecTouMOCTh MPOAYKIMM - OJWMH U3 TMOKa3areiael 3PQPeKTUBHOCTH
IPOM3BOJICTBA, BBIABISAIONINN, BO YTO OOXOAUTCS OpraHU3alMd M3TOTOBJICHHUE U
cObIT ipoaykiuu [14].

B tabnurie 2.15 mpuBeneHbI 3aTpaThl Ha MPOU3BOACTBO MPOAYKIIHH.

Tabnuma 2.15 — AHanu3 3aTpart Ha MPOU3BOACTBO, THIC. PYO.
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OTKIIOHEHHE
ITokazarens, ThIC. pyoO. 2014r. 2015r. (+, -) 2015r.
ot 2014r.
MarepuanbHbIe 3aTPaThl 76683,4 68654,2 -8029,24
3aTpathl Ha OIUIATY TpyAa 13392 15436,8 2044.8
OTunCieHNs Ha COLUATIbHBIE HYK/IbI 4017,6 4631,04 613,44
AMopTHu3anus 1444 1536 92
[Ipouue 3aTparel 2317 1906 -411
[TonHas cebecTOMMOCTD 97854 92164 -5690

3arpatsl Ha npousBoAcTBO B 2015r.Huxke 3arpar B 2014r. Ha 5 690 ThIC.
py6. Marepuansupie 3arpaThl yMmeHbmmnch Ha 8 029,24 TeIC. pYO.
CebecToMMOCTh YMEHBIIMJIACh B OCHOBHOM 3a CUET YMEHBIICHHSI 3HAYEHUU T10
CTaThsIM CBHIPhE U MaTepHalibl. 3aTpaThl HA OIUIATy TpyJa yBenudmiuch Ha 2 044,8
TBIC. PYO., B CBSI3H C 3TUM YBEJIIUYWINCH U OTYHUCICHUS HA COLMAJIbHBIC HYK/bI HA
613,44 TeIC. py0. AMOopTu3anus B 20151, cocraBuna 1 536 Teic. py6. I[lpouune
3aTpaThl yMeHbIIMIMCh Ha 411 Teic. py0. Poct ke 3aTpar Ha 3apaboTHYyIO IIaTy
CBSI3aH C POCTOM 00beMa MPOU3BEAECHHON MPOIYKIIHH.

Jlanee onpenenuM AMHAMUKY 3aTpaT Ha pyOJib npoaykuuu (tadsm. 2.16).
Tabmuuma 2.16 — Jlunamuka 3atpar Ha | pyOnp MNOpoAyKIMH U

MarepuanioeMkocTuOO00 «CM. CUTN»

OtknoHeHne
[Tokazarenu 2014r. 2015r. (+,-) 2015r.
ot 2014r.
[TostHast cebecToMMOCTSh, THIC. PYO. 97854 92164 -5690,00
MarepuanbHble 3aTpaThl, ThIC. pyO. 76683,4 | 68654,16 -8029,24
O0BeM peaTn30BaHHOM MTPOTYKIINH, THIC. PYO. 123112,00 | 120958,00 | -2154,00
3arpatel Ha 1 pyO. peanu3oBaHHOM MNPOAYKLUH, 0,79 0,76 003
py0./py0.
MarepuanoeMKoCTb IPOAYKIIH, py0./pyo. 0,62 0,57 -0,06

W3 Tabauipl BUAUM 4TO, (paKTUYECKUE 3aTpaThl Ha 1 pyOsb BBIMYIICHHON
npoaykuuu coctaBuian B 2014r. 0,79 py6., B 2015r. 3arpatel Ha 1 pyOsb
coctaBuiu 0,76 py0. ymenbienue mpowusonuio Ha 0,03 pyd. MarepuanoeMKkocTs B

2015r. ymensmmiiack Ha 0,06 py6. u coctaBuia 0,57 pyo.

54




[IpuOpiTs - 3TO YaCTh YHUCTOTO JI0XOJd, CO3JaHHOTO B IMPOIECCE
NPOM3BOACTBA W  pealu30BaHHOIO B  cdepe  oOpamieHus, KOTOPBIH
HETOCPEJACTBEHHO TmoyydatoT mnpeanpustus [11]. Tomabko mocie mpoaaxu
MPOIYKIIMA YUCTHIM A0x0a moiydaeT (opmy npubObumm. KommuecTBeHHO OHa
MPEACTaBIIeT COOOM pa3sHOCTh MEXIY BBIPYUYKOH (TOcie yIuiaThl Hajora Ha
N00aBJIEHHYIO CTOMMOCTbD, aKIIU3HOTO HAJIOTa U IPYTUX OTUMCIICHUHN U3 BHIPYUKH B
OrokeTHble W He OwKeTHble (OHIBI) W  TOJHOW Ce0EeCTOMMOCTBHIO
peaIn30BaHHON MPOAYKIIMU. 3HAYUT, 4YeM OOJbllle MPEANPUATHE pPEeaTU3yeT
peHTa0ENbHON TPOMYKIIUA, TE€M OOJIbIIE TOJYYUT MPUOBLIN, TEM JIydIle €ro
¢unancoBoe cocrosaue [14]. [ToaTromy (uHAHCOBBIC PE3yNbTATHI JCATECILHOCTH
CJIEIyeT U3y4aTh B TECHOM CBSI3U C UCIOJB30BAaHUEM U peau3aluei MpoayKIIuH.

B tabnune 2.17 npeacrapieH aHaIU3 TMHAMUKU YUCTOW MPUOBLIH.

Tabmuma 2.17 - AdHanu3 JAUHAMHUKA YUCTOM  TPUOBUIM  TIPEANPHUATHS

000 «CM. CUTN»

OTkIIOHEHUE
[Tokazatenu, ThIC. pyO. 2014r. 2015r. (+,-) 2015r.
ot 2014r.
1.BeIpyuka oT peaqm3anuu MPOyKINH 32 BBIYETOM
HJC, aknusHoro Hanora u apyrux otuucienuit uz | 123112,00 | 120958,00 -2154,00
BBIPYUYKHU
2. Tlonmnast cebeCTOMMOCTh peaTn30BaHHON 97854 92164 -5690,00
MPOTYKITHH
3. Kommepueckne pacxo bl 2 695 3474 779,00
4. ITpuObLIb OT peanu3aluy IPOAYKIHH, YCIYT 22563 25320 2757,00
6. IIpoteHTHI K yrare 2839 1574 -1265,00
8. IIpuObLIb OTYETHOTO EPHUOAA OT OOBIYHOMN
18138 22030 3892,00
NEeSTeIbHOCTH JI0 HAaJOT000I0KEeHUS
9. Hanor Ha npuObLIH 4552 5336 784,00
10. IIpouee -182 -166 16,00
11. Yucrast mpuObLIL OT OOBIYHON JESTENEHOCTH 13768 16860 3092,00

B 2015r. npou3onuio 3Ha4YUTENbHOE yMEHbLIEHUE BbIpyukH. B 2014r. ona

cocraBmina 123112 teic. py0., a B 20151.120958 T1bhIC. pyO6. COOTBETCTBEHHO
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YMEHBIIWIACh ~ CE0ECTOMMOCTh  TpoJax. He3HaunTenpHO  YBEIMYMIUCH
KOMMepueckrue pacxonsl Ha 779 Teic. pyo. B 2015r. mpubbuies oT peanusanuu
MPOAYKIUHU, paboT, ycayr coctaBmwia 25320 Teic. py0., uto Ha 2752 ThIC. pYO.
BbllIe mpouuioro roaa. K 2015r. cHU3WINCH MPOUEHTHI K yIUlaTe€ U COCTaBUIIU
1574 ThIC. py6. Uncras npuObUIL OT OOBIYHOM AesTenbHOCTH B 2015T. cocTaBmiia
16 860 ThIC. py0., a B 2014r. oHa coctaBwmia 13 768 TeIC. pyo.

YucTas mpuOBUTE HWCMONB3YETCS MPEANPUHUMATEISIMU JIJI  YBEITHYCHUS
00OpPOTHBIX CPEACTB, POPMUPOBAHUS PA3TUUHBIX (DOHIOB U PE3EPBOB, a TAKXKE IS
PCUHBECTHIIMN B TPOM3BOACTBO[11].

PeHTabenbHOCTh B OTIAWYHME OT MPHOBUIM TPEANPHUATHS, IMOKA3BIBAIOIICH
b dexT npeanpUHUMATENbCKON NeATeTbHOCTH, XapakTepu3yeTr 3(h()EeKTUBHOCTH
ITOU NeATeIbHOCTH. PeHTa0eNbHOCTh - OTHOCUTEIbHAS BETUYHMHA, BBIpAKAIOIIas
npuOBUIBHOCTh  (M0XOAHOCTB) mTpeanpusatus [4]. B pblHOYHON SKOHOMHKE
CYIIIECTBYET CMCTEMa IMoKa3aTeneu penradenbHocT. B Tabmuie 2.18 npeacrasieH

pacueT nokaszatesuei pentadenpHocTu.O0mIas ¢hopmysa pacuera peHTa0eIbHOCTH:

R =2 *100%, (2.15)

rie I1 — npuObuib opranu3anuu;
V — nokasareb, 0 OTHOIIEHUIO K KOTOPOMY OIPEIENSIeTCs] pEHTa0eIbHOCTb.
AHanmu3 nmokasaresneil peHTa0eIbHOCTH Mpe/cTaBjeH B Taduie 2.18.

Tabnuua 2.18 — /lunaMuka nokazareneil peHTadeIbHOCTH

ITokazaTenu 2014r. | 2015r. | OTkIioHeHue TeMHo /gocm,
PeHTa6€J'IB(I)-IOCTB aKTUBOB I10 YUCTOMI 24,65 28.37 3,72 115.10
npubsLH, %

PeHTafvieanOCTb COO6CTBGHHOF0 Kaljraja 1o 57.93 63,56 5,63 109,72
qrCcTON MpuobITH %

PeHTa(EeJlLHOCTL 32(1)eMHor0 KallMTajia, 1o 42.90 51,24 8,34 119,44
YUCTOW MPUOBLTH, %o

PentabenbHOCTDh YHCTBIX aKTUBOB, % 57,93 63,56 5,63 109,72
PenTabensHOCTh Mpogax:

- 110 MPUOBLIH OT MPOoJIaxK, % 18,33 20,93 2,61 114,22
PeHTa6eJ'IBH(Z)CTB pealn30BaHHOM 23,06 2747 4,41 119.15
IPOJYKIHH, Y0
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N3 nmanHo#l TaOnuIel BHAMM, YTO BCE TMOKa3aTelld pPEHTA0EITHHOCTH
YBEIMYMBAIOTCA, B 2015r. 1o OTHOILEHHUIO K
2014r.IToBpicuacbpeHTA0CIPHOCTHAKTUBOB, UYTO CBHUACTEILCTBYET O TOM, YTO
KaIuTall, BIOKCHHBIA B (HOPMUPOBAHUE UMYIIECTBA, UCIIOIL30BAJICS d(PPEKTUBHO.
PentabenpbHOCTE COOCTBEHHOTO  KamuTajga xapakTtepu3yeT A(OQPEeKTHBHOCTH
HCIIOJIB30BAHUSI  TOJILKO COOCTBEHHBIX  HMCTOYHUKOB dbrHaHCUPOBaHUS
npeanpusitud. PeHTa0enbHOCTh COOCTBEHHOrO KallWTalla IMOKa3bIBAECT, CKOJIBKO
JICHEe)KHBIX €JIMHUI] YUCTOM MpUOBUIM 3apaboTana Kakaas €IuHHUIIA, BIOKCHHAas
COOCTBCHHUKAMU KOMIAHWU. JlaHHBII IIOKA3aTeldb 3HAYUTEIIHPHO ITIOBHICHIICS B
2015r. um cocraBun 63,56 %. PeHTaOenbHOCTH 3a€MHOIO KamuTajla TakK JKe
yBenuuuiachk B 2015r. PenTabenpHOCTh3a€MHOTOKAITUTAIAIOKA3BIBACT - CKOJIBKO
npuObUIU OyAET NPUXOJUTHCS HA 3a€MHBIMKAITUTAIL.

B 2014r. penrabenbHOCTh TIpoaaxk coctaBuia 18,33 %. K 2015r. nanHbii
MOKa3aTelb MOBBICHICS. PeHTabebHOCTh MPOIaK XapaKTEPHU3YeT YACIbHBIN BeC
NpuUOBUIM B COCTAaBE BBIPYYKH OT peaiu3alldd MNPOAYKIHMH. ITOT IOKa3aTelb
Ha3bIBAIOT TaK)Ke HOpPMOM NpHOBLIbHOCTU.ECIH peHTabenbHOCTh MPOJaK HMMEeT
TEHJICHIIMIO K TIOHWXXEHHUIO, TO 93TO CBUJIETEIBCTBYET O CHUXEHUU
KOHKYPEHTOCTIOCOOHOCTH MPOAYKIIMM Ha PBIHKE, TaK KaK TOBOPUT O COKpAIllCHUU

CIIpoca Ha MPOYKIIHIO.

2.6 AHau3 JJUKBUAHOCTH, IJIATEKECMOCOOHOCTH U PUHAHCOBOI

YCTOMYMBOCTH NPEANPUATHS

'maBHas 1enb aHaauW3a JIUKBHUIHOCTH OajlaHCa BO3HHKAE€T B CBS3H C
HE00XOMMOCTBIO JIaBaTh OLICHKY ILIATEKECIIOCOOHOCTH OPraHU3alnu, TO €CTh €ro
CIIOCOOHOCTH CBOCBPEMEHHO MU TOJHOCTBIO PACCUUTBHIBATHCS IO BCEM CBOHMM
00s13aTEILCTBAM.

JIMKBHUIHOCTH OajlaHca ONpeesieTcs KaK CTEIeHb MOKPBITHS 00s3aTelIbCTB
OpraHM3ali €€ aKTHBaMH, CPOK IMPEBpAIICHUS KOTOPBIX B JICHEKHYIO

HAJIMYHOCTHh COOTBETCTBYET CPOKaM TOTAIICHHS IIATeKHBIX 00s3aTenbeTB [14].
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AHanu3 JNHUKBUAHOCTH OajlaHCa 3aKIIOYaeTCsl B CPAaBHEHUHU CPEACTB IO
aKTUBY (CTPYIITUPOBAHHBIX 1O CTEMIEHW WX JHMKBUIHOCTU U PACIIONIOKEHHBIX B
nopsiike  yObIBaHWS  JIMKBUJAHOCTH) C  00s3aTENbCTBAMHU IO IMACCHUBY
(crpynmupoBaHHBIMU IO CPOKAM WX TIOTAIICHHS M PACHOJOXKCHHBIMH B MOPSIKE
BO3pacTaHus cpokos) [21].

B 3aBucMMOCTH OT CTeMEHW JIMKBUIHOCTH aKTHBBl OpraHU3aIllu{
TPYIITUPYIOTCS CIEAYIOIUM 00pa3oM.

1. HauGonee nukBumHble akTHBBl (Al) - K HUM OTHOCSTCS BCE CTaThbU
JICHSKHBIX CPEACTB TPEANPHUITHS W KPATKOCPOYHBIC (PHHAHCOBBIC BIIOXKCHHUS
(eHHbIe Oymarn).

Al =ctp.1240 + cTp.1250 O6yxrantepckoro 6ananca. (2.16)

2. beicTpo peanu3yembie akTHBBI (A2) - meOMTOpCKas 3a0/KEHHOCTD,
MJIATEXKU TI0 KOTOPOU 0KUIAIOTCS B T€UEHUE 12 MecsleB OCIe OTYETHON JaThl.

A2 =ctp.1230 + cTp.1260 Oyxranrepckoro 6amanca.  (2.17)

3. MenmnenHo peanuzyembie akTuBbl (A3) - cratbu pasnena Il aktuBa
OamaHca, BKJIIOYAIOIIME 3amachl, HaJOr Ha JOOABJICHHYID CTOUMOCTb,
JNEOMTOPCKYIO 3a/I0JDKEHHOCTh (TJIATEXXKH IO KOTOPOM OXKUJAIoTcs Oosiee ueM
yepe3 12 MecsueB nocjiae OTYETHOM JaThl) U TPOoYre 000POTHBIE AKTUBHI.

A3 =ctp.1210 + cTp.1220 6yxrantepckoro 6ananca. (2.18)

4. TpynHo peanusyemble akTuBbl (A4) - cTtaThu pasnena | aktuBa Oananca -
BHEOOOPOTHBIC aKTHBHI.
A4 = ctp.1100 Oyxranrepckoro OanaHca. (2.19)
[TaccuBbl OanaHca TPYNIUPYOTCS MO CTEMICHU CPOYHOCTH MX OTUIATHI.
1. Hawubonee cpounsie o6s3arensctBa ([11) - K HUM OTHOCHUTCH
KPEIUTOPCKAs 3a/I0JDKCHHOCTb.

[11 = cTp.1520 + cTp.1550 O6yxrantepckoro 6amanca. (2.20)
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2. Kpatkocpounbie naccuBsl (I12) - 370 kpaTKOCpOUHBIE 3a€MHBIE CPEJICTBA,
3aI0JUKEHHOCTh YYaCTHHKaM IO BBIIJIATE JI0XOJIOB, MPOYUE KPaTKOCPOUHbIE

ITIaCCHUBBEI.

I12 = cTp.1510 O6yxranTepckoro O6anaHca. (2.21)

3. Honrocpounsie maccuBbl (I13) - 310 crarbu OamaHca, OoTHOcAIIMECS K
pasgenam IV u V, T.e. AOJTrOCpOUYHBIE KPEAUTHI U 3a€MHBIC CPEACTBA, & TAKKE
JIOXObl OYTyIIUX IEPUOIOB, PE3EPBHI MPEACTOAIIUX PACXOIOB U TUIATEKEH.

I13 = cTp.1400 O6yxranTepckoro O6anaHca. (2.22)

4. TlocTosTHHBIE TTAaCCUBBI WJIM YCTOMYMBBIC - 3TO cTaThu pazzena I Gananca

«Kamnnran n pe3epBob».

[14 = c1p.1300 +cTp.1530 OyxranTepckoro baiaHca. (2.23)

AHanu3 TMKBUAHOCTH OanaHca mpeacTaBieH B Tabmuie 2.19.

Tabomura 2.19 — Aganus mukBuaHoctd 6amanca OO0 «CM. CUTU»

[TnaTexecnocoOHbIN
r A CymmMa, ThIC.py0 ['pynms! CymmMa ThIC.pyo. H3JIULLIEK
pynnbl AKTUBA IMaccuBsa (He,Z[OCTaTOK)
2014r. 2015r. 2014r. 2015r. 2014r. 2015r.
| HanGonee 1.Haubonee
) 1271 1821 CpOYHBIE 15 842 17 028 14571 15 207
JIMKBHUIHBIC aKTHBbI
00s13aTenbCTBa
2. Beictpo 2.
peanusyemble 10921 12 403 Kpatkocpounsie 0 0 -10921 -12 403
AKTHBBI 00s13aTeNnbCTBA
3.MenneHHO 3.
peanusyemMble 28 169 30 682 Joisrocpounslie 16 254 15878 -11915 -14 804
AKTHUBBHI 00s13aTenbCTBa
4. TpynHo
pealu3yeMble 15503 14508 | HHocrosmmre 23768 26528 8 265 12 000
MTaCCUBBI
AKTHBBI
Bbananc 55864 59434 bananc 55864 59434

Banaunc cuuraercs aOCOMOTHO JTUKBUIHBIM, €CJIM UMEET COOTHOIIICHUS:
AT>I11; A2>T12; A3>113; A4<I14.
B HameMm ciiydqae GanaHc He siBIsieTCs aOCOIOTHO JIMKBUAHBIM, TaK Kak HE

coOmromaercs  JiBa YyCIOBUSL JUISI TpPEX aHAJIM3UPYEMbIX JIET.AHAIN3
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KO3 (UIIUEHTOB JMKBUIHOCTH TO3BOJISIET PYKOBOACTBY MPEANPUSATHS MOHUMATD,
HACKOJIBKO OBICTPO MOKHO MOKPBITH CBOM (PMHAHCOBBIE 00sI3aTENBCTRA.

- O6H1Hﬁ ITOKa3aTellb IJ1aTeKEeCIIOCOOHOCTH:

K = (A1+A2+A3)
T (M1+112+113) (2.24)

- KoappummenT «kpurnueckoit orieHKn» (IpOMexXyTOYHON TUKBUAHOCTH)

_ (A1+A2)

Kux= (+n2) (2.25)
- Koappurment abcomroTHOM JTUKBUTHOCTH
= (B (2.26)

T (M14102)

-Koaddurment texyiieit IMKBUIHOCTH

_ (A1+A2+A3)

KT.J'I. - (l—[1+l—[2) '(2'27)

AHanu3 nokaszaresnei JTMKBUIHOCTH MpecTaBieH B Tadmuie 2.20

Tabmumua 2.20 - Axanus nokasaTreyied TUKBUIHOCTH

Tokasatenn Hopwmazbroe 2014r. | 2015r.
OrpaHUYEHUE
1.001mmit mokas3arenp mIaTexecnoCcoOHOCTH >1 1,26 1,36
. Homyctumoe
2. KoappunmeHT «KpUTHIECKOM OIICHKH saverne 0,7-0,8: 0,77 0.84

(MpoMeXyTOYHON JTMKBUIHOCTH) KeaTeIbHo =1

> 0,2-0,5 (3aBuCHT OT
0TpacyieBoOn

3. KoaddurmeHT aOCOMOTHON TUKBUIHOCTH 0,08 0,11
MPUHA/JICKHOCTH
OpraHu3aIim)
HeobOxonumoe

4. KoadduumeHt Texyuei JUKBUAHOCTH 3HauyeHwue 1,5; 2,55 2,64

ONTUMAIBHOE 2

OOmuii  mokaszaTenb  IJIATEKECIIOCOOHOCTH  BBILLIE OTPAHUYEHUS  Ha
npoTshkeHur  AByX — JeT. KoapduuueHT npoMexyToOuyHOH — JIMKBUIHOCTU
COOTBETCTBYET JIONYCTUMBIM TPAaHHUIIAM W HMMEET TEHACHLHIO K YBEJIHYEHUIO.
KoadduimeHnT ObICTpoli MpoMexXyTOYHOW JTUKBUIAHOCTH XapaKTEPU3YEeT Ty 4acTh
TEKYIIUX O00s53aTeNbCTB, KOTOpask MOXKET OBbITh IOTamieHa HE TOJBKO 3a CUeT

HAaIW4YHOCTH, HO H 3a CUYCT OXHAACMBbIX HOCTYHJ'ICHI/Iﬁ 34 OTTPYKCHHYIO
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OPOAYKIIMIO, BBIMOJHEHHbIE pabOThl WM oka3zaHHble ycayrd. Kosddunuent
abcomoTHOM JUKBUAHOCTH B 2013 m 2015r. HMXKe ONTHUMAJIBHBIX OIPAaHUYEHUHU.
Kosddumment  abCOmOTHON  JTUKBUAHOCTH  MOKa3bIBaeT, Kakas  4acTb
KPaTKOCPOUHBIX 00s3aTEIbCTB MOXXET OBITh NMPU HEOOXOJUMOCTH TIOTalleHa
HEMEJICHHO 3a CYET UMEIOIIMUXCS JIEHEXKHBIX CPEICTB U OBICTPOpEATH3yEeMbIX
neHHbIX Oymar. KoadduumeHt Tekyuied JIHUKBUIHOCTH HMMEET IMOJIOKUTEIBHYIO
JWHAMHUKY K yBeaudeHut0. OH TMOKa3bIBa€T, JOCTATOYHO JU y OpraHu3aluu
CPEIICTB, KOTOPbIE MOTYT OBITh MCIOJIb30BaHbI ISl KPATKOCPOUYHBIX 0053aTENIbCTB
B TEUEHHUE OMpeJeIeHHOro nepuoaa. Yem 3HadueHne koddduimenTa 0obiie, TeM
Jydllle M1aTeKeCTIOCOOHOCTh MPEAPHUSATHUSA.

C nmno3umuit  JOJATOCPOYHOM  MEPCHEKTHUBBI  (PUHAHCOBOE  COCTOSTHUE
XapaKTEepU3yeTcsl TakoMl  Kareropued, Kak (UHAHCOBas  YCTOMYMBOCTb.
duHaHCOBasi  YCTOMYMBOCTb - COCTaBHAas  4acTh  OOIIEH  yCTOWYUBOCTHU
NpeAnpuaTrs, cOaTaHCUPOBAHHOCTh (DUHAHCOBBIX TMOTOKOB, HAJUYHE CPEJCTB,
MO3BOJIIONIUX OpraHu3alluy MOJJIEPKUBATH CBOIO JCSATEIBHOCTh B TEUCHUE
OTIPEJICTICHHOTO TIEpUOJla BPEMEHU, B TOM YHCIE OOCIyXKHBas MOJy4YECHHbIE
KpenIutbl W mnpousBoAs mnpoaykuuio. Kosdbduuuentsl oneHku (QuHAHCOBON
YCTOMYUBOCTH MPEANPUATHUS- ITO CUCTEMA MOKA3ATEIEH, KOTOPBIM XapaKTEPU3YIOT
CTPYKTYpY MCIIOJb3YEMOIO0 KaluTajla NPEeANpUsTAS C TMO3UIUU CTENEHU
(UHAHCOBOTO PHUCKA, a TaK ¢ CTAOMIBLHOCTH pa3BUTHA B Oyaymiem[22]. Ananu3
OTHOCHUTEJIBHBIX TOKa3aTenel puHaHCOBOM ycToiunBocTd 1o 1aHHEIMOOO «CM.
CUTU»npuseneH B Tabauie 2.21.

Tabmuma 2.21 — AHanu3 JUHAMUKU OTHOCHUTENIBHBIX IMOKa3aTenel (puHaHCOBOM

ycroituuBoctu OO0 «CM. CUTIN»

O +/-
Toxasates Hopwatusiioe | 0. | 505y, | OTeonerme (+7)
3HAYCHHE

2015r. k 2014r.
Koaddunment dpunancopoii 505 0,43 0,45 0,02
HE3aBUCUMOCTH (aBTOHOMMUH )
KoaddurnmenTt kanuranuzammm He e 1.5 0,74 0,81 0,07
(redo (pMHAHCOBOTO phIYAra)
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Koaddunment punancuposanus | >0,7; onr. 1,5 0,43 0,45 0,02

Koaddunuent hunancoBoi
YCTOMYUBOCTH

>0,6 0,43 0,45 0,02

[Ipoananu3upyem pe3ynapTarbl  HAWJCHHBIX 3HAYCHUM IIOKA3aTelNed u
c/ieJlaéM HEKOTOPbIE BBHIBOJIBI.

Koaddumment ¢uHaHCOBON YCTOWYMBOCTH TOKAa3bIBAE€T JOJII0 AaKTHUBOB
KOMITAaHUU (PHHAHCHPYEMBIX 3a c4eT coOocTBeHHOoro kanurtana [21]. Koaddumument
(GbYHaHCOBOM YCTOMYMBOCTH MMeEET HHU3KHe Mokazatenu. B 2014r. oH cocraBui
0,43 u B 2014 on cocraBun 0,45. Pekomenayemoe ke 3HaueHue He MeHee 0,6.
Ecnu 3HaueHWe HHKE PEKOMEHAYEMOIO, TO OTO BBI3BIBAET TPEBOI'Y 3a
YCTOMYMBOCTh KOMIIAHUHU.

Koaddunment ¢puuHancupoBaHusi Tak XK€ HUMeET HU3KHE 3HadeHus. OH
NOKAa3bIBa€T  COOTHOLIEHHE  COOCTBEHHBIX W  BHEIIHUX  HMCTOYHHUKOB
(uHaHCUpOBaHUS W  Kakas 4YacTh JEITEIbHOCTH (DUHAHCHPYETCS 3a CYET
COOCTBEHHBIX CPEJICTB, @ KaKas - 3a CUET 3a€MHBIX CPEJICTB.

KospduuuenT aBTOHOMUM  XapakTepU3yeT  JIOJII0  COOCTBEHHOCTH
BIAJCNbLIEB MPEANpUATHS B OOLIEH CyMME aBaHCHUPOBAHHBIX CPEJICTB.
Koaddumment aBToHOMUM HUKE TOMYCTUMOM TPAHUIIBI. ITO TOBOPUT O BBICOKOM
¢dbunaHcoBoi 3aBuCUMOCTH. K03 (dUIIMEHT KanmuTaau3allMiHUKE HOPMATHBHOTO
3HAYEHUS Ha MPOTSLKEHHM JBYX JIET, HO UMEET TEHICHIMIO K MOBBIILIEHUI0. YeM
HIKE 3TOT MIOKAa3aTelb, TEM MEHbIIIE MPEINPUHUMATEIBCKUI PUCK OPTaHU3alIHIH.

3anac (MHAHCOBOM YCTOWYMBOCTU MOKA3bIBAET, HACKOJIBKO MOXKHO CHU3UTH
o0BeMBbl  MpPOJAXH TOBapa, TMpexae uYeM OyaeT JOCTUTHYTa  TOYKa
0e3yoriTounocTH. Eciin peHTabenbHOCTh OTpULIaTeNbHAs, TO U TIOKa3aTelNb 3araca
(MHaHCOBOM MPOYHOCTU HE pacCMaTpHUBAETCs (3amaca HeT).

KitoueBbiMu 31eMeHTaMU aHAIM3a 0€3yOBITOYHOCTH SIBIISTFOTCSI:

- MapXuHanbHbI JOXOJ — Pa3HMULIA MEXAY BBIPYYKOM OpraHU3aluu OT

peanu3auuu npoayKuuu (paboT, yCiayr) 1 CyMMOM EpeMEHHBIX 3aTpar.
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- Tlopor penrtabenmpHOCTH (TOYKa O€3yOBITOYHOCTH) — TIOKa3aTellb,
XapaKkTepu3ymoluii o0beM peanu3alud NPOAYKIHHU, MPU KOTOPOM BBIpYUKa
OpraHM3alMy OT peau3aluu NPOAYKLUN paBHAa BCEM €r0 COBOKYITHBIM 3aTpaTam,
T.€. 3TO TOT 00bEM MPOJAXK, IPU KOTOPOM HET HU MPUOBLIH, HU YOBITKA.

Jis Oonee TOYHOW KapTUHBI, HEOOXOJUMO TaKXe IPOAHAIU3UPOBATH
Ipyrue noxkasareiu 3p(GEeKTUBHOCTH NPEAIPUATHUS.

Pacuer 3amaca ¢puHAHCOBOW MPOYHOCTH MPEICTaBIIeH B Tadmiie 2.22.

Tabnuma 2.22 — 3amac GprHaHCOBO MPOYHOCTH MPEAIPUITHS

[Toka3zarens 2014r. 2015r.
Bripyuka oT peanu3zanuu, ThiC. pyo. 123112 120958
[TpuOBLIBG OT peanu3aly, ThIC. PyO. 22563 25320
[TonHast cebecTOMMOCTh POAYKIIHH, THIC. PYO. 97854 92164
[TepemeHHbIe 3aTpaThl, THIC. pYO. 76683,4 68654,16
[TocTositHHBIE 3aTpaThl, THIC. PYO. 21170,6 23509,84
MapXuHaJIbHBIN T0X0/, THIC. pYO. 46428,6 52303,84
Jlonst MapKUHAJIBHOTO 10X0/a B BBIPYUKE, %o 37,71 43,24
be3yOrITOUHBIN 00beM MPOJaX, ThIC. PYO. 56140,55 54370,58
3amac (hMHAHCOBOM MTPOYHOCTH, THIC. PYO. 66971,45 | 66587,42
3amac (huHAHCOBOM MTPOYHOCTH, Yo 54,40 55,05

3anac (uHAHCOBON MPOYHOCTH yMEHbIIWICA B 2015T. MO OTHOIIEHUIO K
2014r., Takxe 0e3yObITOYHBIN 00bEM MPOAAXK YMEHbIIWICS U cocTaBun 54370,58
ThIC. py0. 3amac (MHAHCOBOW TPOYHOCTH Ha ypoBHE 55,06% sBIsETCS OYEHD

XOpOIIMM M JOCTATOYHBIM I HOPMAJIbHOTO ()YHKIIMOHUPOBAHUS TIPEANIPUSATHS.

2.7 InarnocTuka 0aHKPOTCTBA NMpeANPUITHSA

bankpoTcTBO - 9TO mpu3HAHHAS B CYJACOHOM TMOPSAKE WM OOBSBICHHAS

JOJDKHUKOM €ro HECIOCOOHOCTh B IIOJHOM O0OBEME YIOBJIETBOPUTH TPEOOBAHUS
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KPEAUTOPOB MO JICHEKHBIM 0053aTeIbCTBAM U MO YIUIaTe APYTUX 00sA3aTeNbHBIX
IIJIATEKEN.

B Hacrosimee Bpemsi moj; OaHKpPOTCTBOM TOHHUMAETCSI LIETBIM KOMILIEKC
AHTUKPU3HCHBIX MEPONPUATHIA MO O3JAOPOBJIICHHIO JOJDKHUKA W JIUIIb B Ciydae
HEBO3MOXHOCTH WJIM HEYJAYHON CaHAllMHd IMIPUMEHEHUE K HEMY JINKBUIAIIMOHHBIX
npouenyp. CyTh GaHKpOTCTBA 3aKJIIOYAETCS B TOM, UYTO HEIUIATEKECIOCOOHOCTH
OpeanpusThs MNpUoOpeTaeT YCTOWYMBBIM XapakTep. JTO OTCYTCTBHE JE€HEr Y
OPEANpUATAS JUIsl  OIJIaThl CBOUX 00s3aTENIbCTB, COCTOSIHUE (DPUHAHCOBOM
HEOOECIEYeHHOCTH, TO €CTh a0COJIOTHOE PAacCTPOMCTBO MPOU3BOJCTBEHHO-
XO3AMCTBEHHOU JEATEIBHOCTH, SIBISAIOIIEUCS NPUYUHOW PA30PEHUS U JTUKBUIALAN
IPEANPUATHS.

CwmpbIcn 0aHKPOTCTBA 3aKJIIOYAETCS B TOM, UTO M3 XO3SHCTBEHHOIO0 000poTa
UCKJIIOYAIOTCSl HEeIUIaTeXecnocoOHble nmpeanpusitus. [IockoiabKy 3KOHOMUYECKas
HECOCTOSITENIBHOCTh ~ OJIHOTO  NPEANPUSATUS  CKa3bIBaeTCsl Ha (UHAHCOBOM
NOJIOKEHUU  JPYrUX  CYOBEKTOB  XO3AWCTBOBAHMS,  SBIIOIIMXCA  €r0
KOHTpareHTaMM, TO OaHKPOTCTBO IMO3BOJIAET CYOBEKTaM XO34HCTBOBAHUS
yIyYIIATh CBOU JieJia U IOCTHYb (PMHAHCOBOM CTaOmIbHOCTH [23].

JUis TpOTHO3UMPOBaHUA OAHKPOTCTBA PACCMOTPUM JBE MOJETH OICHKHU
(bUHAHCOBOM YCTONYHBOCTH:

—MOJENb, MPEAYCMOTPEHHAS 3aKOHOJATENLCTBOM Poccuiickon denepanuu.

CymHoCTh JaHHOW METOJAMKHU 3aKJII0YAaeTCA B TOM, YTO €CIIM PACCUUTAHHbBIC
KO3(hUIIMEHTBI TEKYIICH JUKBUIHOCTH W OOECIIEYEHHOCTH COOCTBEHHBIMU
00OpOTHBIMH CpPEACTBAMU HUKE HOPMATHBHBIX 3HAYEHUH, TO €CTh OCHOBAHUS JJIs
OpU3HAHUS CTPYKTYpbl OajlaHCa HEYAOBIETBOPUTENbHON. Paccuntaem naHHbIE
KO3 PULIUEHTBI.

—KO3(PUIIMEHT TEeKYIIeH JTUKBUIHOCTA HA KOHEI] OTYETHOTO NIEPHUOIa UMEET
3HaYeHUE HUXKE HOpMaTUBHOTO (B Poccuiickoit @eaepaiiuu 3To 3HaYeHUE 2);

—k03(dPUIIEeHT 00eCTIeYeHHOCTH COOCTBEHHBIMH OOOPOTHBIMHU CPEICTBAMU

Ha KOHEI OTYETHOTO NepHoJia MMeeT 3HaueHue Huxe HopmatuBHoro (0,1 - B PO).
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TA-TII

K, .=""""201 (2.28
occ TA ( )

rane TA — Tekyuiue aKTUBBIL;

TII — Teky1me nacCuBBbI.

Cormacao dhopmyis (2.27) ko3P PuImeHT TeKymen TUKBUIHOCTA PaBEH:
B 2014r. K (1.1.) = 0,55;

B 2015r. K (1.11.) = 0,64.

[TokazaTenpb TeKymeld JUKBUIHOCTH HW)KE HOPMATHUBHOTO 3HAYEHUSA, HO
UMeeT TEHCHITUIO K YBETUYCHHUIO.

Koaddumment odecrieueHHOCTH COOCTBEHHBIMU OOOPOTHBIMH CPECTBAMHU
paBeH:

B 2014r.=0,2;

B 2015r. =0,27.

CoriacHO MPOBEJIEHHBIM pacyeTaM €CTh OCHOBaHUs JJii TPU3HAHUA
CTPYKTYPBI Oaanca yJ0BICTBOPUTEIHLHOM.

CymHOCTh METOJMKHM 3aKII0YaeTcsl B KiIacCU(UKAUU NPEANPUITHH, MO
CTENIEHU pPHUCKA HUCXOJs U3 (AaKTHUYECKOrO0 YpOBHS TMOKaszaTelel (HUHAHCOBOM
YCTOMYMBOCTA W PEUTHHTa KAXKIOTO MOKas3aTels, BhIpakeHHOro B Oammax [15].
JlaHHBIE MeTOUKHU TpuBeeHbl, B padote JI.B. Jlonmoroit u H.A. Hukudoporoii.
I'.B. CaBuiikol npemjioxkeHa CIeayromasl CUCTeMa MoKa3aTeaed U uX peUTUHTOBAs

OLICHKa, BEIpayKeHHas B Oajuiax, KoTopas mpuBeaeHa B Tabmuie 2.23.

Tabnuna 2.23 — PeiTuHroBas MeTOAMKa MPOTHO3UPOBAHUS OAHKPOTCTBA

I'paHHMIIbI KJTACCOB COTIIACHO KPUTECPHSIM
Toxasarean 1 xmacc 2 kmacc | 3 kmacc 4 knacc | 5 xiacc | 6 kimacc
(ban) (6amn) (6amn) (0amn) (6amr) | (6amm)
o 0,25 u BbIIIE 0,05
Kosddumuent adbcoroTHON ’ ' Menee
JII/IKE)I/Iql)IHOCTI/I 0.2(16) | 0.15(12) 0.1(8) 0,05(0)
(20) 4) '
o 1,0 u BeIIIIE

Kosddumuenr obicTpoii ’ Menee
HHKE;I; e P ) 0,9 (15) | 0,8(12) 0.7(9) | 0.6(6) | 4z ©)
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KoaddummenT Texymeit 2,0 v BEIIIIE 1.9-1,7 1,6-14 13-1,1 (6-3 1,0 Menee
JIUKBUIHOCTH (16,5) (15-12) (10,5-7.5)| ™ (L5) 0,5(0)
0,6 u BpIIIIE
’ 0,59-0,54 | 0,53-0,43| 0,42-0,41 Memnee

K 7 7 7 7 ’ ’ 0,4 1

03(1)(1)I/IHI/ICHT AaBTOHOMHHU (17) (15_12) (114_7,4) (6,6'1,8) ( ) 0’4(0)
Koaddumment obecnievennoctn 0,5 u BbIIIE Menee
COOCTBEHHBIMH 00OPOTHBIMH 0,4(12) 0,3(9) 0,2(6) | 0,1(3) 0,1(0)
CpeAcTBaMU (15) ,
Koaddumment obecnieuennoctn 1,0 u BbIIIE Menee
3amacoB co0cTB. OGOPOTHBIM 0,9(12) | 0,8(9,0) 0,7(6) | 0,6 (3) 0,5(0)
KalMTaIoM (15) ’
MuHUMalIbHOE 3HAYCHHUE TPAHUIIBI 100 85-64 63,9-56,9 | 41,6-28,3 | 18 0

I xnacc - mpeanpusATUsS C XOPOIIMM 3aracoM (PUHAHCOBOM YyCTOMYHMBOCTH,
MO3BOJISIONIEM OBITh YBEPEHHBIM B BO3BPATE 3a€MHBIX CPEJICTB;

II kiacc - mpeanpuATHs, IEMOHCTPUPYIOIIAE HEKOTOPYIO CTENEHb PUCKA I10
3aJ10JDKEHHOCTH, HO €I1I€ HE pACCMaTPUBAIOTCS KaK PUCKOBAHHBIE,

[II kmacc - nmpobiieMHbIE MPEANPUATHS. 3JECh BPAI JU CYIIECTBYET PHUCK
IIOTEPU  CPEACTB, HO IIOJHOE IIOJYyYEHHE IIPOLICHTOB  IPEIACTaBIIICTCS
COMHUTEIIBHBIM;

IV knacc - mpeanpusiTUsi ¢ BBICOKUM PHUCKOM OaHKpPOTCTBA Ja)Ke MOCIe
OPUHATHSA Mep N0 (PUHAHCOBOMY O310pOBIEHUI0. KpenuTopsl pUCKYIOT MOTEPSATH
CBOM CPEJACTBA U MPOLEHTHI;

V  kmmacc - mpeanpusATHs — BBICOYAMINETO0  PHUCKA, IPAKTUYECKU
HECOCTOSITEIIbHBIE.

B rtabnuue 2.24 BBINOJHEH MPOTHO3 HACTYIUIEHUS OaHKpPOTCTBA
npeanpustusa. OO0 «CM. CUTW»

Ta6nuna 2.24 — Pacuetsl peiituHroBoit metoauku ['.B. CaButikoit

2014r. 2015r.
Iokaszarenu 3nauenue | KommuectBo | 3Hauenue | KommuecTBo
IoKa3aTelnst OamioB ToKa3aTelst OaioB
E;zg)nql)ﬁgg? a0COFOTHOM 0,08 4 0,11 8
KoadduuneHt 6pICTpoil TMKBUAHOCTH 0,77 9 0,84 12
KoaddurmeHT Tekymiei THKBUIHOCTH 2,55 16,5 2,64 16,5
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Koaddumnment aBronomun 0,43 7,4 0,45 7,8
Koaddunment obecneuennoctu COC 0,20 6 0,27 6
Koadduiment odecrieueHHOCTH

3amacoB COOCTBEHHBIM 00OPOTHBIM 0,29 0 0,39 0
KaIllMTaJIoM

Hroro 42,9 50,3

N3 Tabmuuel 2.24 BugHO, uto npeanpuarue B 2014r. u B 2015r. oTHOCHIIOCH
Kk 3 rpynne (xnaccy) no kiaccupukammu [.B. Casunkoil. Opranuszamus c
HEYCTONYMBBIM (UHAHCOBBIM COCTOSIHHEM. OHO OTHOCSTCS K OpraHu3alusM
0c000r0 BHUMaHUs, T.K. TPH B3aUMOOTHOILICHUSAX C HUIMH UMEETCS OTpeAeTICHHBIN
PHUCK yTpaThl CPEACTB.

Brmonsennsi anamm3 xo3gicTBeHHON AestenbHOocTH OO0 «CM. CUTHU»
CBUJCTEIBCTBYET O HEIOCTATOYHOM YPOBHE (DMHAHCOBOM YCTOWYMBOCTH Ha
IIPOTSKEHUN PACCMATPUBAEMOI0 IIEpUOA, dTO IIPOJAEMOHCTPUPOBAIIN [TOKA3ATEIN
JMKBUIHOCTU U aHAJIN3 OTHOCUTEIIbHBIX MTOKa3aTenel PuHaHCOBOU YCTOMUYMBOCTH.
3amac (UHAHCOBOM MPOYHOCTH MPENNPHUATHS SABISETCA JOCTATOYHO HHU3KHUM.
OCHOBHOUM TPUYMHON HU3KOM (PMHAHCOBON NPOYHOCTH MPEAIPHUSITHS SBIACTCS
JIOCTaTOYHO  BBICOKas  Ce€0ECTOMMOCTb  BBIIYCKAaeMOW  NPOAYKIUH U

npenoctasisieMbix yeiyr npeanpustueM OO0 «CM. CUTN».
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3 OFOCHOBAHME IPOM3BOJICTBA KOHKYPEHTOCIIOCOBHOM
HPOAYKIUHU HA TPEAITPUATUN OO0 «CM. CUTU» U ET'O
BJIUSAAHUE HA ®PUHAHCOBYIO YCTOMYUBOCTH ITPEIINPUATHUSI

3.1 ®opmupoBaHue MepONPUATHH no auBepcupuKkanu
X0351iicTBeHHOH JesATesbHOCTH  mpeampusitua 000 «CM. CUTH» wu

(l)l/IHaHCOBO-I)KOHOMl/I‘IeCKI/Ie BO3MOKHOCTH HUX pecajin3allun

[Tokazarenu (UMHAHCOBOTO MOJOXKEHUS U PE3ynbTaToB aesteabHocT OO0
"CM. CUTH", umeromne UCKIOUUTENIBHO XOPOIINE 3HAUEHUS:

— YHUCTBHIE€ AKTHUBBI MPEBBIIIAIOT YCTABHBIM KamuTald, MPU 3TOM 3a BECH
paccMaTpuBaeMbIi Mepro Ha0JII0a0Ch YBEIMUYEHUE YUCTHIX aKTHBOB;

— 3a 2013 u 2014 r. Obuia mody4YeHa MPUOBLUIL OT MPOJAAXK B pazMepax
22 563 u 25 320 TBIC. pyO. COOTBETCTBEHHO.

[TomoxurenbHo  pe3ynbraThl  gedrensHoctn OO0 "CM. CUTH"
XapaKTepu3yeT CIEAYIONMNA ToKa3aTelb — YHUCTas MPUOBLIb 3a MOCIEAHUN ToJ
coctaBuiia 16 528 toic. pyo.

KoaddurmenT tekyieit TMKBUIHOCTH UMEET MOJOKUTEIbHYIO TUHAMUKY K
YBEIIMYEHUIO HA TPOTSHKEHUU TPEX JIET.

B 2013 u 2014 r. k03QPUIMEHT NPOMEKYTOUHON JIMKBUAHOCTU

COOTBCTCTBYCT 4 KJIIaCCy U UMCCT TCHACHIHIO K YBCIIMYCHHIO.
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B xome anmamm3za  OBUTM  TONMYYEHBI  CHEAYIONIME  MMOKA3aTeH,
HEYIOBJIETBOPUTEIBHO XapaKTEPHU3YyIOIue (PMHAHCOBOE MOJIOKEHUE W PE3YIbTaThI
nesareiapnocta OO0 "CM. CUTH"

— HE BBICOKas peHTadenbHOCTh mpodax ( 20,93% 3a 2014 1.);

— 3amnac (MHAHCOBOM MPOYHOCTH B 2014 T. HEMHOT'O TTOBBICHJICS M COCTaBUJI
55,05%;

— 00IuMi MOKa3aTenb IMIATeKECIOCOOHOCTH HAXOAMWTCA Ha JOMYyCTHMOM
YPOBHE , HO Ha HEJIOCTATOYHOM ;

Cpenn mokazateneit ¢urancoBoro monoxenus OO0 "CM. CUTH",
UMEIOIIUX KPUTUUECKUE 3HAUCHUS, MOKHO BBIICIIUTH TaKUE:

— kod(dunuernT abcomoTHOM IMKBHAHOCTH B 2014r. mMeer KpaiiHe
HeyaoBieTBopuTenbHoe 3Hauenue (0,11%);

— CYIIECTBEHHO HIDKE€ PEKOMEHJOBAHHOTO 3HAYCHUS KOADPUITUEHT
aproHomuu (0,45%). Ha mpaktuke Hu3Kas (UHAHCOBAS YCTOMYHMBOCTH TPO3UT
BO3MOXXHBIMH TpOOJieMaMUd B TIOTAIICHUH O0053aTENbCTB B OyaylleM, MoTepen
CaMOCTOSITETIbHOCTH;

— k03 dUreHT PUHAHCUPOBAHUS CYIIECTBEHHO HUXE PEKOMEHIOBAHHOIO
3HAUYCHUS;

Pe3ynbTaThl NPOBEIEHHOTO aHATIM3a OTPAXKAIOT HEYIOBJIETBOPUTEIILHOE
¢dbunancoroe coctostnue OO0 "CM. CUTH", npu KOTOpOM OCHOBHAsI Macca
MOKa3aTeliel He YKIIaJIbIBAE€TCS B PEKOMEHI0BaHHbIe 3HaueHus. [lo meTonnke
(xnaccudukaruu) I'.B. CaBunkoii [22] mpeanpusitTue OTHOCUTCA K 4 rpymrme
(xmaccy). IIpy B3aMMOOTHOIIICHUSIX C TAHHOW OpraHu3aluell uMeeTcst
ONpEeIeJICHHBIA PUCK YTPaThl CPEJICTB.

B uenax ynydmenus ¢unancoBoro coctossHugs OOO "CM. CUTU" u
MpEeNOTBpAIIeHUs €ro  OaHKpOTCTBA  OYOyT  MPEJIOKEHBI  CIEIYIONIUe
MEpPOIPUSTHUSA:

— OOHOBJICHHE OCHOBHBIX MPOM3BOJCTBEHHBIX (OHIOB IMyTeM MOKYIKH

HOBBIX WJIM MOJCPHU3AINHN YK€ UMCIOIIUXCS Y IPCATIPUATHA,
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— OpraHu3alus ynpaBJICHUsI KPEAUTOPCKOU 3aI0JKEHHOCTHIO MPEINPUITUS
MyTEM YETKOTO CTPYKTYPHUPOBAaHUSI BCEX JOJITOB MO CPOKAM BBIIUIATHI U HX
MOTAIlICHUIO B TIOPSJIKE OUEPEAHOCTH;

— YMEHBIIICHHE pa3Mepa AeOUTOPCKOM 3aI0KEHHOCTH MyTeM pa3pabOTKU
Takol TMOKON CHCTEMBbI JOTOBOPOB, B KOTOPOW MPEeIyCMATPUBAIUCHL ObI JUOO
npejoriatTa  MNpoAyKUMHM  (MOJHAs WM YacTU4Has), Ju0O0 BBICTaBJICHHUE
npomexyrouHoro cuera.llpy ynpaBiaeHun ACOMTOPCKOM  3a70JKEHHOCTHIO
BO3MOXHO MPUMEHEHUE (hbakTOpPUHTOBOM oTepaluu;
— YBEJIMUCHUE BEIMYUHBI COOCTBEHHOTO KalUTaIa MPEANPHUITHS TyTeM YCKOPEHUS
000paunMBaeMoOCTH JEOUTOPCKON  3aJI0JKEHHOCTH, COKpaIllIEHUEM CPOKOB
CTPOUTENILCTBA, CBEPXHOPMATHMBHBIX OCTAaTKOB  3alacoB, HE3aBEPIICHHOTO
MPOU3BOJICTBA U T.1I.;

— IIPOBEJICHNE MEPOIPUSATUN 110 YIIPABICHHUIO 3aracamMu;

—CHUKEHUE 3aTpaT Ha BHITIOJIHEHUE CTPOUTEIBHBIX pabOT U MPOU3BOJICTBO
MPOAYKIIMM TyTEM BHEIPEHUS] CHUCTEMbl HOPMHUPOBAHMS 3aTpaT MaTepualioB Ha
BBITIOJIHSIEMbIE 00bEMBI Pa0OT;

— co3ganue Ha 6ase npennpuarus OO0 "CM. CUTHU" npou3BoACTBEHHOTO
ydacTka 1O TepepadoTKe aBTOMOOWJIBHBIX MOKPBIIMIEK B PE3MHOBYIO KPOIIKY,
JAHHBI CTPOMUTENBHBIM MaTepuand OTIMYAETCS BBICOKMMHU Kauye€CTBEHHBIMU
CTPOUTEJIbHBIMU XapaKTEPUCTUKAMHU, U BBICOKO BOCTpEOOBAH Ha CTPOUTEIHLHOM
pbiHKe T. KpacHosipcka u KpacHosipckoro kpasi.

[Ipy ucCnonb30BaHUU MPEIIOKEHHBIX MEpOnpusiTuii U 3¢G(HEKTUBHOM HX
MPUMEHEHUU TIPEANPUSTAEC MOXKET YJIYUIIUTh CBOE (PUHAHCOBOE MOJIOKEHUE U
cAenaTh ero 0oJyiee YCTOMYMBBIM M IIATEKECTIOCOOHBIM.

Hcxons u3 nmomydeHHBIX pe3yJbTaTOB IMPOBEICHHOTO aHaian3a (PUHAHCOBO-
HDKOHOMHYECKOTO COCTOSHUSI TPEINPHUSATHS B HACTOSIIWNA MOMEHT HauOoliee
MEPCIEKTUBHBIM HampaBieHueM pa3puTus OusHeca qisi OO0 "CM. CUTHU"
SBJISIETCS BJIOKCHHUE JICHEXKHBIX CPEJICTB B 3allyCK HOBOTO MPOU3BOACTBA. UTOOBI

HC OTCTaTb OT KOHKYPCHTOB H HCIIOJIB30BATb BO3MOXHOCTHU PBbIHKA KaxKIasd
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OpraHu3alys IJIaHUPYET MNEPCIEKTUBY COOCTBEHHOI'O IMPOU3BOJACTBA HA OCHOBE
JIOTOBOPOB, 3aKJIIOUYEHHBIX C TMOTPEOUTENAMH MPOAYKIMH U TMOCTAaBIIMKAMU
MaTepUaIbHO — TEXHUYECKUX PECYPCOB U OIPEIECIAECT HAIpPaBICHUS DPa3BUTHUS
UCXO/IS U3 CIIpOca Ha MPOU3BENCHHYIO MPOIYKIIHIO.

OCOOEHHOCTBIO ~ CTPOUTEIBHOTO  pBbIHKA  Kpas  SIBJISETCS  BBICOKas
NOTPeOHOCTh B MPOU3BOAMMBIX Marepuaiax BHYyTpu peruoHa. [Ipu stom 31ech
CTOMUT YUUTBIBaTh, 4TO B KpacHOSIpCKOM Kpae MpUCYTCTBYET MHOI'O CTPOUTEIBHBIX
KOpIIOpaluidi HMEIOIIUX B CBOEM CTPYKTYpE€ HE TOJBKO CTPOUTEIbHbBIC
NOJpa3/ieJieHusi, HO COOCTBEHHbIE 3aBOAbI W  HIpous3BoAcTBA. OOBEMbI
CTpOUTENLCTBA B KpacHOAPCKOM Kpae B TE€UEHUE BCEro aHAIM3UPYEMOIO NEPHOA
UMEIU TEHJCHUUIO K IOBBIIIEHWID W IO3TOMY B KadyeCTBE HOBOIO BHJA
OPOAYKIIMKM OyJeT HaJIa)KeHO IMPOU3BOJICTBO PE3UHOBOM Kpomiku. JlaHHBIH
MaTtepuan OyJeT MPOU3BOAUTHCS KaK JJIsi COOCTBEHHBIX HYKJI HMPEINPUSATHS, TaK U
JUISL TPOJIAYKH TTOKYTIATENSIM.

OCHOBHBIMHU IOTPEOUTENIIMU PE3UHOBOW KPOUIKHU SIBJISTFOTCS:

— IPOU3BOJIUTENN PE3UNHOBBIX CIOPTUBHBIX MOKPBITUH;

— MPOU3BOJUTENM  PE3UHOBOM  IUIMTKM Ui TPOTYapoB,  KpbLJIel]
OOLIECTBEHHBIX 31aHUM, TETCKUX TUIOLIA/I0K;

— TMPOU3BOJUTENM JIOPOXKHBIX TOKPBITUK (Kpolika [100aBisieTcsl B
ac¢aabTo0ETOH);

— MPOU3BOAUTEIN AaBTOMOOMJIBHBIX HIMH (KpOLIKa MJET B COCTaB HOBOM
aBTOMOOUJILHOM PE3UHBI);

— KOMITAaHUH, 3aHUMAIOIIHUECs] OOCIYy)KMBAaHHEM M JKCIUTyaTallueu
He(dTe100bIBAIOIICH OTpaCIIu;

— CTPOUTEJIbHBIE KOMIIAHUU (MCIIOJIB30BAHUE B KAYECTBE YIUIOTHUTENS WU
THUAPOU30JISITOPA TPU  CTPOUTENILCTBE MOCTOB;  OTACJIIOYHOIO  HACTEHHOIO
CTPOUTEIBHOIO Marepuana, W3rOTOBJICHUE KOMIIO3UIIMOHHBIX  KpPOBEIBHBIX
MaTepuaioB,  PE3WHOOMTYMHBIX  MACTHUK,  BYJKAHM30BAaHHbIX U  HE

BYJIKAHN30BAHHBIX I'uApOU30JIIINOHHBIX MaTEepUaJioB, IIPOU3BOACTBO
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KPYMHOTa0apUTHBIX UTPYLIEK AJS YIMYHBIX JETCKUX IJIOMIAJ0K, H3TOTOBIICHUE
PE3MHOBOW KPOBJH, PE3MHOBOTO MIM(Epa; M3rOTOBICHHUE TEPMOCOEPErarolmx u
W3OJISIIMOHHBIX IUTHT JUTSI KHJIHITHOTO CTPOUTEIBCTBA);

— MpEeanpusTHs 1O  HPOU3BOACTBY  PE3UHO-TEXHUYECKUX  U3JEIHU
(aBTOKOMITOHEHTHI).

OTnenpHBIM ~ CErMEHTOM  pBbIHKAa  JaHHOM  MPOAYKUMU  CTOUT
paccMaTpuBaTh  AKTUBHOE CTPOMTENBCTBO  CIOPTHUBHBIX  COOPYXEHUH IO
Poccum, 4ro CcBA3aHO B NpOLIEANINE TOJbI C NpoBeaeHneM OIUMIIUKUCKUX HIP
B Couun, ceituac B KpacHospcke uaet MaciitabHOE CTPOUTENBCTBO K Y HUBEpPCHAIE
2019 r., a B mocnenyromue roasl OyJIeT CBSI3aHO C MOMYJSpU3aLMENd copTa B
Poccun u mpoBeneHMeM MOJUTHKU TOCYAApCTBAa MO OOECHEUEHUIO0 HaCEJICHUs
Poccum BO BceX permoHax HOBBIMH, KAaueCTBEHHBIMU  CIIOPTUBHBIMHU
00BEKTaMM Kak JJIs1 Ipo(EeCCHOHAJIOB, TaK U JJIsl TFOOUTEIIEH.

OOsacTi TPUMEHEHUS PE3UHOBOM KpOUIKM M IUIMTKA TOJ OT Troja
pPaCHIMPAIOTCS, YTO CIIOCOOCTBYET YBEIMYEHHIO CIPOCA HA JAHHBIE IPOIYKTHI Ha
POCCUICKOM PBIHKE.

JUia  peanu3auuyd JAHHOTO HWHBECTHIIMOHHOTO MPOEKTa MPEANPHUSATHIO
NOoTpeOyIOTCS JOCTATOYHBIE JEHEXHBIE CPEACTBA, OCHOBHYIO [OJIIO KOTOPBIX
IUTAHUPYETCS MOIYYUTh B KOMMEpueckoM OaHke r. KpacHOspCK, a Takke BIOXKUTD

COOCTBEHHbIE JEHEKHBIE CPEICTBA MPEIIPUITHS.

3.2 HHBeCTMUIMOHHOE MEPONPHATHE B PaMKax OCYIIEeCTBJICHUS

AuBepcu(puKanu NPOU3BOACTBA NPEANPUITHA U €r0 COAepPKaHue

B nocnenHue rojibl BO MHOTHUX CTpaHax OoOJIbIIIOC BHUMAHHUE YACNSIETCS
npo0semMe MCMOIb30BaHUs 00pa3yIIMXCSd BO BCE BO3PACTAIOIIMX KOJIMYECTBAX
OTXOJIOB MPOU3BOJICTBA W TIOTPEOJICHHSI, B TOM YHCJIE N3HONIICHHBIX IITUH, KOTOPHIE
SIBJISIIOTCS] OJTHUM M3 CaMbIX MHOTOTOHHBIX TTOJIMMEPHBIX OTXO/IOB.

[IpoGnemMa  WCMONB30BAaHUS  W3HOMIEHHBIX  IIMH  WMEET  BaXHOE

9KOJIOTHUYCCKOC 3HAYCHHUC, IIOCKOJIBKY BbIICAIINC W3 OSKCITyaTallkuh IIHHBI
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HAKaIUIMBAKOTCSA B MECTaxX MX JKCIUIyaTauuu (B aBTOXO3SAMCTBAX, HA a3pOJpPOMaX,
IIPOMBIIIEHHBIX 17} CEJIbCKOXO35ICTBEHHBIX NPEANPUATHSIX, TOpPHO-
00OraTUTENbHbIX KOMOMHATaX U T.1.). BbIBO3UMBIE HA CBAJIKU UM PACCESIHHBIE Ha
OKPYXAIOLUX TEPPUTOPHUSX, ITUHBI ITTUTEIIBHOE BPEMS 3arPA3HAIOT OKPYKAKOIIYIO
Cpely BCIIEJCTBUE BBICOKOW CTOMKOCTH K BO3JECWCTBHUIO BHEIIHMX (PAKTOPOB
(CONMHEYHOro CcBETa, KUCIOPOJa, O030Ha, MHUKPOOMOJIOIMYECKHX BO3ACHCTBHIA).
Mecta uX CKOIUIEHHS, OCOOEHHO B PETMOHAX C XKApPKUM KIHUMAaTOM, CIIyXaT
OJaronpusTHON cpefioil OOUTAHMS U Pa3MHOKEHUS psiAa IPhI3YHOB U HACEKOMBIX,
ABJIAIONIMXCS PA3HOCUMKAMM pa3Iu4HbIX 3a0osieBaHuii. Kpome TOro, mmHbI
00Ja1at0T BBICOKOM MOKapPOOMACHOCTHIO, & MPOJIYKThl MX HEKOHTPOJIHPYEMOTO
CKMT'aHHsI OKA3bIBAIOT KpallHE BPEAHOE BIIMSHHUE HA OKPYIKAOIILYIO CpELy.

[IpoOnemMa ucnonb30BaHUSI W3HOLIEHHBIX IIMH UMEET TAaKKE CYIIECTBEHHOE
HKOHOMUYECKOE 3HAUEHHUE, IMOCKOJIbKY MOTPEOHOCTH XO34HCTBa B IPUPOJHBIX
pecypcax HENPEPBIBHO PaCTyT, @ UX CTOUMOCTb ITOCTOSIHHO ITOBBIIIAETCS.

Hcnonb3oBaHWe W3HOWIEHHBIX IIWH, COJAEPXAIIMX IOMUMO pPE3UHBI,
TEXHUUYECKHE CBOMCTBa KOTOpOH OJM3KM K [EpPBOHAYAIbHBIM, OOJIBIIOE
KOJIMYECTBO apMHUPYIOIIUX TEKCTUIBHBIX U METANIMYECKUX MATEPUAJIOB, SIBISETCS
VCTOYHUKOM 3KOHOMHUH ITPUPOJHBIX PECYPCOB.

Kpome Toro, nukBuAanys CBaJIOK U3HOIIEHHBIX IIUH MO3BOJMUT OCBOOOIUTH
JUISl UCTIOJb30BAaHUS M0 HA3HAYEHUIO 3HAYUTEIbHBIE TUIOLIAAN 3aHUMAEMbIX UMHU
3E€MeEJIb.

JUist  ycremHoro penieHusi MpoOjeMbl BTOPUYHOTO HCIONb30BAHUA U
nepepabOTKM M3HOIICHHBIX MIMH B Poccun HeoOxomuma pa3paboTka UM MPUHSATHE
KOMIUIEKCa Mep, PEerjaMeHTUPYIOIIUX MOpSAJOK HX ydeTa, cOopa, XpaHEHHUS U
MOCTaBKM Ha MepepaboTKy, MOJArOTOBKAa M MNPOABMKEHUE Ha (eaepalbHOM U
PErHOHAJIBHOM YPOBHSIX 3aKOHOIATENBHBIX aKTOB, CTUMYJIMPYIOUIUX YBEIHYECHUE
00BEMOB BOCCTAHOBHUTEJIHOTO pPEMOHTa M TNepepabOTKM HW3HOUICHHBIX IIHH.
TpeOyeTcst Takxke co3gaHUe pbIHKA U3JIETUN U MaTepuajoB, U3rOTABIMBAEMBIX U3

MOJIy4aeMoOro Mpu TepepadoTKe BTOPUYHOTO ChIphs. Takas paboTa yke ITaBHO
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Begercs B CIIA wm crpanax 3amanHod EBpombl mpu akTUBHOM COACHCTBUM
Bcemupnoii accormanuu nepepadorunkos muH (ITRA) u ETRA.

Lenpro AuMmIOMHON pabOTHl SBISETCS OpraHu3alus MPOU3BOJACTBA IO
nepepaboTke MIMH, KOTOPOE IMOMOXET HE TOJBKO BO MHOTOM pELIUTh
pEeruoHaNbHbIE SKOJOTUYECKHE MPoOJIeMbl U CO3/1aTh HOBbIE paboure MecTa, HO U
o0pa3oBaTh MCTOYHUKH TOMOJHEHUsI OIOJPKETHBIX CPEJCTB 3a CUET JIOXOJOB OT
JEATEeIIbHOCTH MPENPUITHIA.

JIuHAaMUYHBIA POCT Tapka aBTOMOOWJIEH BO BCEX PAa3BUTHIX CTpaHaX
MIPUBOJINT K TIOCTOSTHHOMY HaKOTUICHUIO M3HOIIICHHBIX aBTOMOOMIHHBIX IIIHH.

B KpacHosipcke exeronHo oopasyercs Oosnee 10 ThIC. TOHH W3HOIIEHHBIX
muH, B [letepOypre u Jlenunrpaackoit oonactu - 6osee 50 ThIC. TOHH.

AMOPTH3UPOBaHHBIE ABTOMOOWJIBHBIE IIHMHBI COJIEpPkKAT B ce0e LEHHOE
CBIPbE: KaYyYyK, METaJlJI, TEKCTUJIbHBIA KOP/I.

PaccmoTpum  crmocoObl M TEXHOJOTUM — MEpepadOTKU  U3HOIICHHBIX
MOKPBIIIEK, U BBIJICTUM U3 UX MHOXKECTBA HauOosee MPUEMIIEMbIN U BBITOIHBIN.

B Hacrosiiiiee Bpemsi, Bce M3BECTHBIE METOJbI MEPEpadOTKU IIHH MOXKHO
pa3zeanTh Ha IBE IPYIIIIbIL:

— (U3UYECKUl METOS;

— XUMHWYECKUI METO/I.

K ¢uznuecknm meTogam nepepaboTKe OTHOCATCS:

— HU3KOTEMIIEpATypHask TEXHOJIOTUS YTUIIU3alUK;

— 0apoeCTPYKIIMOHHAS TEXHOJIOTHUS;

— MeXaHUuecKas rnepepadoTkKa;

— O30HHPOBAHUE.

K xumMudeckum OTHOCST TaKU€ METO/IbI ITepepadbOTKU:

— CKUTAHUE;

— METOJ1 HU3KOTEMIIEPATYPHOTO MUPOJIHU3A.

Jlist peanu3anuy poeKTa BhIOpaHa MEXaHWYEeCKas TEXHOJOTHUS, TaK Kak C

IMOMOIIbIO HEC MOKHO ITOJIYUYUTb MAKCUMYM IIOJIC3HOTI'O IIPOAYKTa Ha BBIXOZC. B
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NOCJIEIHUE TOABI CIIPOC HAa PE3MHOBYIO KPOILIKY yBEIMYMBaeTCs. B HacTosiiee
BpEMsI CTOMMOCTb KPOIIKH BIUIOTHYIO MOJOILIA K CTOUMOCTH UCXOAHOTO CHIPbS —
Kaydyka. A JaHHas TEXHOJOTHUSI CUMTAETCS Hanbojee M3yuYeHHOW W MOMyJIspHOH,
Takke TpeOyeT ropas/io MEHbIIIE BIOXKEHUHN, UeM JIpYTue BUbI TepepaboTKHU.

Jng  peanuzalnMyd  TOpOEKTa  HEOOXOAMMO  NPUOOpETeHHE  JBYX
MPOU3BOICTBEHHBIX JIMHUM U UX KOMIUICKTYIOIIHNX:

— nuHus 1o nepepadbotke mokpsiek EcoGold 550 Classic;

— pucroco6ienne s coopku BaoB "llpenepa";

— npucnocobieHue Jyisi 0aJaHCUPOBKU POTOPOB;

— MEILKO3alINBaIbHAs MAIINHA,;

— HaOOp popM ISl NPOU3BOJICTBA IIIUTKH.

[IpousBoacTBeHHbIE JMHUU OynyTt mnpuodperatscss y kommanuu OOO
«9kol'onnCrangapt», B ropogae HoBocuOupck. [IpousBoautens qaeT rapaHTUIO Ha
BCIO IIPOM3BOJCTBEHHYIO JMHUIO Ha 2 roAa. CTOMMOCTh JIMHUU 1O NepepadoTKe
nokpeimiek  «EcoGold 550 Classic» cocrapur 10 317 Thic. py0. Jlunaus
MOCTABJISIIOTCA B BHJIE OTAENbHBIX Y3JI0B, COOPKAa KOTOPBIX OCYILIECTBIAETCS Ha
MECTE€ YCTAaHOBKH. B CTOMMOCTh BKIIIOYEHBl JOCTABKAa JIMHUM H IIYCKO-

HaJaJ04YHbIe PAOOTHI.

Pucynox 3.1 — JIunus no nepepaboTKe MOKPHIIIEK

PaGota B 1mexy mo mnepepaboTKe TOKpHIIIEK OyAeT MPOUCXOAUTH II0
CHEAYIOILIEN CXEME:

Ha 1 orame W3 aBTOMOOWJIBHOW ITOKPBIIIKK YAQISACTCS METaTHYeCKast
MIPOBOJIOKA OOPTOBBIX MOCAIOYHBIX KOJIell. B cocTtaB yyacTka BXOJSIT:

—CTaHOK JJISI HaJ[pe3a TOJICTOM OOPTOBOM MPOBOJIOKU B MOCAJT0YHOM KOJIBIIE,
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—CTaHOK JJIsl yAaJIeHUus (BBITSTUBAHMS) TOJICTOM OOPTOBOM MPOBOJIOKHU W3
MOCAJIOYHBIX KOJIEI TPY30BbIX aBTOIIINH;

—CTaHOK JJISl yAaJICHUs (BBITSITUBAHKS) TOJCTOW OOPTOBOM MPOBOJIOKH W3
MOCAJOYHBIX KOJEIL JETKOBBIX aBTOIIMH.

Ha 2 srane aBToMOOMIbHASA MOKPBIIIKA PEXKETCS HA PE3UHOBBIC UHUIICHI,
U3MENBYAETCA B KPOUIKY IHAMETPOM 3 MM, OYMIIAETCA OT METAJUIMYECKOTO U
TEKCTUJILHOTO KopJia. B cocTtaB yuacTka BXOIAT:

—ApOoOMIIKa, ISl PE3KU MOKPHIIIKU Ha «YUIIChD pazMepoM S0%50 mwm;

—napoOuiika Ne2 1ist u3MENbUYCHUS YUTICOB Ha (PparMeHThI 25%25 MM;

—rpanyssatop Nel st fpoOaeHust pe3uHbl Ha TpaHyJsIbl pa3MepoM 10 12 MM;

—MarHuTHbIE OTOOPIIMKHA JUISl OTIEJICHUS METAJUIMYECKOro Kopja oT
PE3UHOBBIX IpaHyJl (Ha 3TOM ATare yaausieTcs 10 98% meTamimueckoro Kop/a);

—yCTPOMCTBO TEPBUYHOM TpPyOOH OYHCTKHM KPOIIKH OT TEKCTHJIHHOTO
kopna (otaensercs 10 50% TekcTuis);

—rpanynstop Ne2 st IpoOJaeHUSI PE3UHBI HA TPaHYJIbl JUAMETPOM 3 MM;

—MarHUTHBIA OTOOPIIMK JJII 0TOOpAa OCTAaTKOB METaJlJIa U3 CMECH;

—yCTPOMCTBO TpyOOil OYUCTKUA KPOIIKKM OT TEKCTHJIBHBIX BKIIOUYCHUHN IS
OTZIEJICHHS] TEKCTHUIISI OT PE3MHOBOM KPOIIIKHU.

—BaTHBIC cCemapaTopbl JJIsi TOHKOM OTYHUCTKUM KPOWIKH OT TEKCTUIBLHOTO
BOJIOKHA. Ha 3TOM 3Tarne OKOHYaTENbHO OTIACIAIOTCS TEKCTUIIBHBIE BKIFOUCHHUS

—OyHKep-HaKoNuTelb 00beMOoM 2.5 M™M? JJIsi HaKOIUICHHS TOBAapHOMU
pe3uHOBOM Kpomku. K OyHKepy MOXKHO IOJKII0YATh (PACOBOYHOE YCTPOHCTBO
JUUIsL TAPUPOBAHUS KPOIIKU B MeIku 1o 20-30 Kr;

— mpecc 151 OpUKETUPOBAHUS METAITMYECKOTO KOp/Ia.

Ha 3 »srame ToBapHas pe3uHOBas KpOIIKa JUAMETPOM 3 MM
M3MEJIBYAETCA 10 COCTOSIHHSI PE3MHOBOTIO MOPOINKA, a TAKXKE MOYTH IMOJHOCTHIO
OYMIIAETCS OT METAUIMYECKOTO0 M TEKCTUIBHOrO Kopaa. B cocraB yuactka

BXOJIST:
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— 4 mapHbIX UM3MENbUYUTENS JUIsl ApOOJIEHHs PE3WHOBOM KPOIIKK Ha
dpaxiuu 0.2-3 mvm;

—BaTHBIM CEMapaTop BTOPOrO CEKTOpA JJIs OTACIICHUS MEIbYaulled NbUIA U
OCTaTKOB TEKCTUJIbHBIX BKIIFOUEHUH;

—OYHMCTUTEIb BO3AyXa, MJIs OYMCTKH BO3JlyXa KOTOPBIM IOAAETCA B
BATHBIN cemapaTop, OT MEIbYANIIIEN TbUIU U TEKCTUJIA,

—3JIEKTPOCTATUYECKUI (DUIBTP, TAKXKE JIJIST OYUCTKH BO3JyXa OT PE3UHOBOM
Y TEKCTUJIBHOM TbLIH;

—KpyTrjoe BUOPOCUTO ISl pa3leieHUs] KpOIIKA Ha JBe (PpaKIuu: MEHEee
1,8 MM u 1,8-3 MM. B ciydae ycTaHOBKM KaqUOPOBOYHOW CETKH MEHBILIETO
JUaMeTpa MOXHO OTHENATh (pakuuu JIPyroro pasMepa;

—(pacoBOYHbIE yCTpOMCTBa Al pacacoBKM TOBAPHOM KPOIIKM B MELIKU
o 20-30 kr.

JInHUA OCHAIllEHAa CHCTEMOM YIIPABIICHUS U KOHTPOJIS.

Cucrema ynpaBieHUs 1 KOHTPOJISL COCTOUT U3 IISITH NTAHEJIEH yIIPaBIICHUS U
o0ecreurBaeT 3aMycK U OCTAHOBKY JIMHUU KaK B PyYHOM, TaK U B aBTOMATUYECKOM
peXHUMe; OCTAaHOBKY JIMHMM B CJIy4yae aBapuH, PETYJIUPOBKY CKOPOCTH pPadOTHI
JIMHUH.

Jlist 3amycka npousBojicTBa Tpedbyercs nomenienue. Kommanus OO0 "CM.
CUTH" umeeT B COOCTBEHHOCTH MPOCTAUBAIOLIEE MPOU3BOJCTBEHHOE MMOMEUIEHUE
CO BCEMHU TIPOBEACHHBIMH KOMMYHHUKAIUsMU (OTOIJICHHE, BOJOCHAOKEHUE,
KaHAJIM3alus, OJJIEKTPOIpoBOJKa). JlaHHOEe TIOMENIEHWE OCHAIIEHO BCEM
HEOOXOAMMBIM, HMMEET JOCTaTOYHYIO IUIOMIA[b W YAOOHBIA TPaHCHOPTHBIN
noxbe3n. IIpon3BoACTBEHHbIE IUIOMIAAM HEOOXOAMMBIE I CO3JaHMs Iiexa
npeacTaBiieHbl B Tabnuue 3.1.

Ta6nuna 3.1 — [Ipou3BoACTBEHHBIE TUIOIIATN

HaumenoBanue IImomanp, M
CKJ1aj ChIpbst 100
ITpon3BOACTBEHHBIN IIEX 360
CkJ1aj TOTOBOM NPOAYKLIUU 100
Hroro: 560
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Jlist Toro, 4ToOBI 3amyCTUTh WHBECTUIIMOHHBIA TIPOEKT, HEOOXOIMMO
corjacoBaHue Oyayliero MpOU3BOJCTBA C KOHTPOJUPYIOUIMMHU OpraHaMu |
ITOJIyYE€HHE COOTBETCTBYIOIINX Pa3pELICHNN U JIMLIECH3UN.

YTunuzanuus TOKpPBIIIEK JO0KHA TPOUCXOJUTh HA OCHOBAHMM 3aKOHA
«O0 oTxoxax MPoU3BOACTBA U OTPEOICHUSD.

JlomxHa OBITH JMIIEH3UST Ha cOOp, WCIIONB30BaHUE, OOE3BPEKUBAHUE,
TPaHCIIOPTUPOBKY, pa3MEUIEHUE OMacHbIX OTXO0A0B. CTOMMOCTH JHIICH3UU 165
TBIC. pYyO.

JlomkHa OBITH JUIIEH3WS HA 3arOTOBKY, MEPEpadOTKy, peaiM3aIiyio JoMa
yepHbIX MeTaJIoB. CToMMOCTD JutieH3un 60 ThIC. pyOIieH.

JlomkHa OBITH JUIIEH3WS HA 3arOTOBKY, MEPEpadOTKy, peaiM3aIiyio JoMa
[BETHBIX MeTAJIOB. CTOMMOCTD JutieH3un 60 ThIC. pyOIIeH.

Tak kak MbI IJIAHUPYEM B JTaJIbHEUIIIEM ITPOJIaBaTh TOBAPHYIO KPOIIIKY

JIPYTUM TIPEANPUATHASIM B BUC CBHIPBS, TO OHA JIOJDKHA OBITh CepTU(HUIIMPOBAHA.
Ceptudukar Ha PE3MHOBYIO KPOIIKY, JEUCTBYIOIIMA B TEUEHUU 3-X JIET Oyner
ctoutsb 16,8 ThIC. PYO..
Jlanubpie 3aTpaThl Ha TOPUOOpPETEHHE JHICH3UA © CepTHUPUKATOB OyayT
oTOOpakeHbl B pas3jelie  pacXoiapl OyaymHMX TIEPHOJOB B TaOJuIle
WHBECTUIIMOHHBIX 3aTpaT. CTOMMOCTh HEOOXOMUMBIX JMIICH3UH U CepTU(UKATOB
coctaBut 301,8 ThIC. pyo.

[Tpoekt nomxkeH ObITh corntacoBan ¢ COC u mokapHOM OXpaHOM.

["ogoBoit 00Bem mpousBoacTBa cocTaBUT 1 456, 56 T TpEX BUAOB pPe3NHOBOU
kpouwiku u 114, 24 T meTamuindeckoro Kopja.

OcHOBHBIC KOHKYPEHTBI MPEINPHUATHS pachoyiokeHsl B T. HoBocmOupcke,
MPOJIaXy CBOCH MPOAYKIMU B T. KpacHOAPCK OHM OCYHIECTBIISIIOT Y€pe3 OMTOBO-
PO3HUYHBIC Mara3uHbl CTPOUTENBHBIX MaTepuajoB. M 1eHa Ha WX MPOIYKIUIO
BBIIIE (32 CUET TPAHCIIOPTHBIX 3aTpParT).

Ha peammzamuio mnpoekta OOJBINIOE BIMSHUE OKa3bIBAaeT JIMHAMHKA

uHpmsauuu. Ilo manasiM DenepanbHOM CIIyk Obl TOCYIapCTBEHHOM CTATHUCTUKHU
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(Poccrar) B 2015 romy wHbasus gocturia mokazatens 12,9 mporus 11,4% B
2014 rony; 6,5% B 2013 rony; 6,6% B 2012 romy, 6,1% B 2011 rony u 8,8% B
2010-m u 2009 ronax. Ilocnegnuit pa3 aBy3HauHas MUHQIANMS IO UTOTaM Tojia
B Poccum  Opima 3adukcupoBana B 2008T. (torma oHa coctaBmia 13,3%).
Munskonompazsutus PO nporno3upyroT nokaszarenu uHdpusuun Ha 2016 ron Ha
ypoBHE 8,4-10,4%. [ns peannzanuu JaHHOTO IMPOEKTAa HE MAJOBAKHOE 3HAYEHUE
uMeeT ydeTHas craBka LleHTpanpHOoro Oanka P®. JlelicTByromas craBka

pedunancupoBanus Ha utoHb 2016 r. crana pasua —10,5 %.

3.3 UHBeCTHIIMOHHAA OLlEHKA CO31aHUsA Mmpon3BoJACTBA NMPOAYKIUMA U €€

BJIMSIHAE HA (PMHAHCOBYIO YcTOHYHUBOCTH npeanpusatus 000 «CM. CUTHN»

JUisi Hadajna paccuuTaeM IPUEMIIEMYIO Ul MHBECTOpAa HOPMBI J10XOJa,
BEIMUYMHY KO3 (uUIMEeHTa JUCKOHTUPOBAHUS M 00OCHOBaHME TOPU30HTA pacuera
(’KM3HEHHBIN IUKJT) TIPOCKTA.

ObocHoBanue HOpMbl Joxona (E) sBiseTcss KIOUEBBIM BOIPOCOM B
INPUHATUU UHBECTOPOM pEIIeHHsS] 00 MHBECTUPOBAaHUU cpeacTB. OHa onpeaenseTcs
COOTHOUICHHEM YHUCTON MPUOBLIN U MHBECTULIMOHHBIX CPE/ICTB, MHBECTUPYEMBIX B
pa3BUTHE NPOMU3BOJACTBA B NPOLEHTAX WM JOJIAX eauHuLbl. Popmupyercs
WHBECTOPOM MCXOJSl W3 €ro NOHMMaHUs MHHHMAJIbHO NPUEMIIEMOTO YPOBHS
JIOXOJIOB, NPEACTOALIMX TEMIIOB HH(MISAIUMU U OIEHEHHOIO UM pHCKa
WHBECTULIMOHHOTO NIpOoeKTa. IMEHHO yepe3 HOpMy A0X0/1a B METOJUKY PACUE€TOB —
KOMMepYeCcKOH 3PPeKTUBHOCTH U 3PPHEKTUBHOCTH YYACTHUS B MPOEKTE BHOCUTHCS
TpeOOBaHME HWHBECTOpAa K JOXOJHOCTH HWHBECTHIMH 1O WHBECTHUIIMOHHOMY
MPOEKTY ¢ pacdyeToM 3(P(HEKTUBHOCTH MO ABYM B3aWMOCBSI3aHHBIM HAIpPABJICHHUIM
O1eHKH Y((HEKTUBHOCTH.

IlepBoe HampaBiieHHME CBS3aHO C OLIEHKOM BHYTPEHHEW HOPMBI J0XO0Aa
(BH/I), onpenenennoit mo mpoekty. Hopma noxonma (E) B MexaHu3me OlLICHKH
BBICTYNIAE€T B KadecTBe dTajioHa cpaBHeHus. Ecim  BHJL > E npoekr -

s dexruren, ecau BHJI < E - npoekt He npuHUMaeTcs.
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Bropoe HampaBiieHHE CBA3aHO C HCIIOJIb30BAHHEM HOPMBI J0XOAa IS
MOCIEAYIOUUX PacueToB KOIPPHUIIMEHTOB JUCKOHTHUPOBAHHUS, UCIIOJIb3YEMBbIX IS
MIPUBE/ICHUS PA3HOBPEMEHHBIX JIEHEKHBIX TOTOKOB K €IMHOMY MOMEHTY BPEMEHMU.

B 3aBucuMocTH OT Ha3Ha4yeHHs B Ipolecce OIEHKU 3((HEKTUBHOCTH
WHBECTUIIMOHHOTO MTPOEKTa 0OOCHOBBIBAIOT CJIEIYIONIUE BUIBI HOPM J10XO0/J1a:

1. PeanbHble HOpMBI JOXO/a;

2.HoMuHamsHBIC HOPMBI TOXO/A!

— C MIOCTOSTHHOM BETMYUHON WHOIISAIINN;

— C IepeMeHHON HHQIIALIMEN 1o maraM (ToaM) pacueTHOro MepUoa;

— CO CpeHEeH 3a pacueTHBIN nepuoa HHQIISIUCH.

HomuHnanpHass HOpMa [0XOAa BKIIOYAET 3-M 3JIEMEHTA, OIpPEACIIAIOIINe
TpeOOBaHUSI HHBECTOpa (COOCTBEHHHMKA PECYpCOB) K MPUPOCTYy Kamurajga B
YCIOBUSIX HH(IALIMM M BO3MOXHBIX IIOT€Ph B CBA3M C HACTYIUJICHUEM
WHBECTULIMOHHBIX PUCKOB U KOTOPbIE HEOOXOIMMO KOJIMYECTBEHHO ONPEIETUTh:

E=Emin+1+r, (3.2)
rae E - HoMuHanbHas HopMma goxona, %;
Emin — munuManbsHas peasibHast HopMma aoxona, %;
| — remn uHGIAIIN, Y0;

I — YpOBEHb MHBECTUIIMOHHOT'O pHUCKa, %o.

YuuTeiBasi pOCCHUHCKHE YCIOBHUSA, MPU BHIOOpPE pealbHOM HOPMBI J10XOJa
MHBECTOPHI (COOCTBEHHUKH ) OPUEHTUPYIOTCS HA YPOBEHB KIIFOUEBOW CTAaBKHU.

YpoBeHb HHOQASAIMU W Temn HHQIAIMM [0 rojam (IIaraM) pacdyeToB
WHBECTUIIMOHHOTO TIPOEKTAa MpeJICTaBIeH B Tabnuie 3.2

Tabmuua 3.2 — /lunamuka UHQIISLMY 110 TOAaM PacyeTHOro MepUoa peaanu3alunu

nmpoekTa*®

Ilokazarens 2016 .| 2017 2018 1.| 20191, 2020 r.| 2021 1| 2022 1.| 2023 T.
&HH&MI/IKa uHpIAIIN, 7 7 7 7 7 7 F F
Nunexc nadusimmm 1,0 1,07 1,07 1,07 1,07 1,07 1,07 1,07
Eﬁfﬁgﬂme“ 10 | 1,07 | 114 | 123 | 131 | 14 | 15 | 161
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*B pacyetax AeHEXHBIX MOTOKOB MPHUHSATA PaBHOMEpHAs YCIIOBHAsT WHQIISIIHSL.
Jlunamyka WHOIAIAA ~ KOPPEKTHPYETCS B COOTBETCTBHHM € TPOTHO3HBIMU
nanHubiMu [IpaButenbcTBa Poccuiickont denepannm.
*TopuzonT pacuera -7 uner. 2016 1. - XapakTepuzyeT 3aBEpIICHHE
uHBecTUIIMOHHOM  da3p1.2017 - 2023 IT. —  TPOJOKUTEILHOCTh
AKCILTYyaTallMOHHOM (ha3bl MHBECTUIIMOHHOTO MIPOEKTA.

VYyer pucka npu GHOpMHPOBAHUU HOPMBI J0XOAa 00s3aTECH, MOCKOJIBKY
HanmOoJIee TOYHO OTPAXKAET peabHbIC YCIOBHS pealu3alii MPOCKTa.

Hopwma noxona (E) =10,5+7+6,5=24%

@opMmyna ko3 (dULHEHTa TUCKOHTHPOBAaHUA 1Js rojga (mara) — t UMeeT
BU/I:

a.=1/(1+E), (3.2)

rae E - Hopma noxona, %.

B cnyyae, ecniu mpuBesieHuE JeHEKHOTO OTOKa ocymiecTBisiercs k 2017 r.,
IoKa3aTeNb creneHu Gpopmyiasl (3.2) mpuHUMaeT BbipaxkeHue (t — 1),

Tabnuna 3.3 — BenuunHa koddduiimeHTa TMCKOHTUPOBAHUS

I'on 2017 r.| 2018r.| 2019r.| 2020r.| 2021r.| 2022r.| 2023 .

Koaddunment 0,81 0,65 0,52 041 0,33 0,26 0,21
JTIMCKOHTHPOBAHUS

NuBecTuinoHHbIE  3aTpaThl B Pa3BUTHE  MPOM3BOJACTBA  HOCST
JIOJTOBPEMEHHBIN XapakTep. BpeMeHHOH, NOCTATOYHO JJIMTEIBHBIA MEPUOJ, HA
MPOTSKEHUU KOTOPOTO HEOOXOJUMO OTCIICKUBATH JCHEXKHBIE MOTOKU C IEJbIO
OTIpEJICICHUST DKOHOMHYECKOW A()PEKTUBHOCTH HHBECTHUIIMOHHOTO  IOTOKA
ONpPENEACTCS KaK pPacCyYCTHBIN nepuo.PacueTHslii IIEpUOJ OXBaTbIBACT
BPEMEHHOM MHTEpBaJl OT Hayaja pa3padOTKU MPOEKTa O €ro MpeKpauieHusl.
Hauanom pacueTHoro mnepuoja CTaHOBUTCS Jara (TOJ]) Haudajla BIIOXKECHUS
WHBECTUIIMOHHBIX CPEJICTB B MPOCKTHO-U3bICKATEIbLCKUE pabOThl WM jaaTa (roj)
BJIOKEHUS MHBECTUIIMOHHBIX CPEJACTB B CO3JIaHHE MPOCKTUPYEMOTO OOBEKTa, B
dbopMHpOBaHWE AaKTUBOB TMPEANPHUATHS, HAIPUMEP, OCHOBHBIX U OOOPOTHBIX
cpeacTB. B Haiiem citydae Hayajao pacueTHoro nepuoja oynaer B 2016r.
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[Ipexpamenne  peanu3alid  WHBECTHIIMOHHOTO  TMPOEKTA  SIBIISCTCS
CJICICTBHEM CIICTYIOITNX MPUIHH:

— MICUEPIIaHUs CHIPHEBBIX PECYPCOB U IPYTUX PECYPCOB;

— IIpPEeKpaIIeHus MTOTPEOHOCTH PHIHKA B MTPOIYKIIMH B CBSI3H C €€ MOPATbHBIM
yCTapeBaHUEM WM MMOTEPEH KOHKYPEHTOCIIOCOOHOCTH;

— M3HOCA OCHOBHOM (OIpenensIoneil) yacT MPOU3BOICTBEHHBIX (DOHIOB.
[IpuBeneHHbIE NPUYMHBI  SBISIOTCS  ONPEACNAIONIMMU  MPU  OOOCHOBaHUU
HOPMATHBHBIX  CPOKOB  CIy’)KOBI ~ OCHOBHOTO  OOOpYJOBaHUSI W  HOPM
amoptu3aruu. I Ipy 000CHOBaHMHM PacUYETHOTO MEPHOIa MHBECTUIIMOHHOTO MTPOCKTA
MbI OyZIeM OPUEHTUPOBATHCS HAa U3HOC MPOU3BOJICTBEHHBIX (POHIOB.

Cpok mMOJIE3HOTO  HCIOJB30BaHUS  OOOPYJOBaHUS, KOTOpoe Oyner
PUOOPETEHO ISl HOBOTO MPOU3BOACTBA, cocTaBisieT 7 jeT. [Ipu aToM, cTOUMOCTh
00BEKTOB OCHOBHOTO KaluTala CPOK CIIYKOBbI, KOTOPHIX BEIIIE, HAIPUMED 3aHUH,
ONpPEAEACTCS MO OCTATOYHOM WM JIMKBUJAUMOHHOM CTOMMOCTH Ha KOHEI
nepuojia JUCKOHTUPOBAHUS, TNPEKpAICHUs] peau3alii  HHBECTUIIMOHHOTO
MIPOCKTA.

Jlanee mnpeacTaBUM NporpamMmy MepepabOTKh W pealid3alii pe3MHOBOU
KPOIIKM M METaUIMYeCKOro KOpAa, a TakKe MPOU3BOJACTBO U peau3aluu
PE3UHOBOM TUTUTKHU 10 Tojam (T1abi. 3.4).

Tabnuna 3.4. — Pacdyet cyMMBbI BRIDYYKH B TPOTHO3HBIX IIEHAX

IToka3arenn 2017r. 2018r. 2019r. 2020r. 2021r. 2022r. 2023r.

Pe3unoBast kpomika 1-3mMm

0O0BeM
peanu3aiuu, 999,60 999,60 999,60 999,60 999,60 999,60 999,60

T

[lena
peanu3aIim, 15,00 16,05 17,17 18,38 19,66 21,04 22,51
THIC. PYO.

BeIpyuka ot
peamuzanuu, | 14994,00 | 16043,58 | 17166,63 | 18368,29 | 19654,08 | 21029,86 | 22501,95
THIC. pYyO.

Pe3unoBas kpomika 3-5MM
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O6bem

peanu3anuu, 285,60 285,60 285,60 285,60 285,60 285,60 285,60
T

Llena

peanu3anuu, 15,00 16,05 17,17 18,38 19,66 21,04 22,51

TBIC.pYO.

Beipyuka ot

peanuzauuu, | 4284,00 | 4583,88 | 4904,75 | 5248,08 | 5615,45 | 6008,53 | 6429,13
TBIC. pYyO.

Oxonuanue Tabmume! 3.4

[Tokazarenb 2017r. 2018r. 2019r. 2020r. 2021r. 2022r. 2023r.
Pe3unoBas kpoika 0-1Mm

O6Bem

peanu3aiuu, 171,36 171,36 171,36 171,36 171,36 171,36 171,36
T

Ilena

peanu3aiuu, 14,50 15,52 16,60 17,76 19,01 20,34 21,76

TBIC. pYyO.

Breipyuxka or

peaymzanyu, | 2484,72 | 2658,65 | 2844,76 | 3043,89 | 3256,96 | 3484,95 | 3728,89
TBIC. PYO.

Mertammnueckui Kopa

O06Bem

peanu3aiuu, 114,24 114,24 114,24 114,24 114,24 114,24 114,24
T

[lena

peanuszanuu, 2,00 2,14 2,29 2,45 2,62 2,81 3,00

TBIC. pYyO.

Beipyuka ot

peanu3aiuu, 228,48 244 47 261,59 279,90 299,49 320,46 342,89
TBIC. pYyO.

HUTOIO,

THIC. Py0. 21991,20 | 23530,58 | 25177,72 | 26940,17 | 28825,98 | 30843,80 | 33002,86

O0beM peanm3anuu B3ST U3 y4eTa MPOU3BOJIUTEIHLHOCTH OOOPYIOBAaHUS U

CIpoca Ha PE3WHOBYIO KPOIIKY M PE3WHOBYIO IUIMTKY. lleHa peanuzamnuu, HUxKe

ICHBI KOHKYPCHTOB.
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Jliist mepepaboTKN aBTOMOOMIIBLHBIX MOKPHIIIEK M TIPOU3BOJICTBA PE3MHOBOU
KPOIIIKU U PE3NHOBOM TUTUTKH TMOTPeOyeTCs MPHOOpETeHHEe HOBOTO 000PYA0BaHUS
(ta61n.3.5). Ilpeanpustue Oyner NMpuoOperaTh BHICOKOAD(DEKTUBHYIO JIMHHUIO TI0
nepepadoTKe MOKPHITIEK, TOMOJHATEIbHBIC TPUCTIOCOOICHHS 7151 OecrepeOoHon
pabotel ymHUN. JlaHHOE€ 00OpYyIOBaHWE TIO3BOJHUT BBHIMYCKATh KadyeCTBEHHYIO

MPOIYKIMIO C MUHUMAJIBHBIMU 3aTpaTaMu PyYHOTO TpyJa.

Ta6nuna 3.5 — [Ipuobperaemoe 000pyI0BaHKE

HaunmenoBanue Komuiectso, Lena, pyo.
IIT.
Jlurust o nepepaboTke nokpsiniek EcoGold 1 10317000,00
550 Classic
{[pncnoco(?'neHHe JU1s1 COOPKU BaJIOB 1 47000,00
[Ipenepa

[IpucnocoOnenue i 6aaaHCUPOBKU 1 26000,00
pPOTOPOB
Memxko3ammBaabHas MainHa 1 10000,00
Htoro 10400000,00

Ha npuoGpetenust HoBoro o6opyaoBanus notpedyercs 10 400,00 Twic. pyo.

Jlns mepepabOTKu aBTOMOOMJIBHBIX MOKPBIIMIEK HEOOXOIUMBI CIEAYIOIINE
OCHOBHBIE MaTepHaJIbl, MpUBEIEHHBIE B TabauLe 3.6:
Tabmuma 3.6. — Pacuer cpegHecyTOYHOM TOTPEOHOCTH MAaTEPHAIIOB IS

nepepabOTKU MOKPBILIEK

MatepuanbHbie 3aTpaThl Pacx?{? Ha 1 Pacxoz}x{;{a roa, ggi}fggggizj{ﬁ
Pe3unoBast kpomika 1-3mMm
Pe3nHOTEXHMYECKOE U3IeNIe, KT 1,63 1629348,00 6623,37
YmakoBka (MEIIKu), KT 0,22 219912,00 610,87
Pe3unoBas kpomika 3-5MM
PesnHoTEXHMYECKOE U3LETNE, KT 1,63 465528,00 1892,39
YmakoBka (MEIIKH), KT 0,22 62832,00 174,53
Pe3unoBas kponika 0-1mMm
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Pe3nHoTeXHMUECKOE U3AeTIne, KT 1,63 279316,80 1135,43
YmakoBka (MEIIku), Kr 0,22 37699,20 104,72
HToro pe3nHOTEXHUYECKUX U3JICITHA, KT 4,89 2374192,80 9651,19
HToro ynakoBku (MEIIKOB), KT 0,66 320443,20 890,12

B Ttabnuue 3.7 paccuntaeM KOJMYECTBO U CTOMMOCTH IPOU3BOJICTBEHHBIX
3aracoB, HEOOXOIUMBIX JJIs 3aIlycKa MPOou3BOACTBA. II[pOM3BOACTBEHHbIE 3anachl -
3TO MaTe€pUalbHBIE PECYPCHI, KOTOPBIE MOCTYNHUIN Ha CKJIAAbl MPEANPUATHS, HO
€lle HE 3aJCWCTBOBAaHHBIE B IPOM3BOJACTBEHHOM Iporecce. Co3laHue Takux
3aIacoB pa3peniaeT o0ecneyrBaTh CBOEBPEMEHHBIN OTIYCK MaTEPHAJIOB y LI€Xa U
Ha padoure MecTa COOTBETCTBEHHO TPEOOBAHUSAM TEXHOJOTMYECKOTO MpOIlecca.
OHM y4acTBYIOT B HPOM3BOJICTBEHHOM IIPOLIECCE OJHOKPATHO M IOJHOCTBHIO
NEPEHOCAT CBOK CTOMMOCTh Ha MPOU3BOJUMMYIO MPOAYKIHIO, BBIIOJHEHHBIE
paboThI WM OKAa3aHHBIE YCIYTH.

B HameMm npoekte OyaeT HajllaXXMBaHHWE OPTraHU30BAHHOW CHUCTEMBI cOOpa
MIMH [ yTUIU3alWdd TIOCPEICTBOM 3aKIIOUYEHHS JOTOBOPOB C aBTOOa3aMu,
aBTOOYCHBIMU ~ KOJIOHHaMH, pa3JIM4YHBIMU OPEIIPUATHAMU, UMEIOUUMH Ha
OaslaHce OOJBIIOE KOJIMYECTBO ABTOTPAHCIOPTa, a TAaKXKE CTAaHLUSIMH
TEXHUYECKOTO OOCIyXuBaHUs aBToMoOuieil. Ilpuem mIMH Ha YTUIU3aLHUIO
MPOU3BOJMTCS HAa OCHOBE 3aKJIIOUEHHBIX JOTFOBOPOB B  COOTBETCTBHHM C
I'OCTom 8407-89 «Cblppe BTOPUYHOE PE3MHOBOE». Yaimie Bcero 3To
OPOMCXOAUT Ha TIUJIATHOW OCHOBE (B3UMaeTcs IulaTa 3a yruiauzaunuio). Ha
cerogusmHui neHb B PO 370 ot 1,5 pyO/Kr, eciu KIMEeHT NPUBO3UT IIMHBI CaM, U
3,5 pyO/kr, ecnu 3abuparh IMUHBI Y KJIWEHTAa HAa Mecte. Mbl OyaeM NpUHUMATH
IIMHBI Ha YTUJIM3ALMI0 OECIIaTHO, C LIEJIbI0 MPUBJICYEHHUS KIMEHTOB U YIy4YlICHUS
’KOJIOTHYECKOT0 cocTosiHus ropoaa KpacHosipcka.

Tabmuma 3.7 — Pacder CTOMMOCTH MPOM3BOACTBEHHBIX 3allacoB IS

dbopmMupoOBaHUs MPUPOCTA OOOPOTHBIX CPEJCTB MPEIANPUITHS

Hopma
Cpennecyr. Hopma Hopmatus .
MarepuanbHbie IleHa, TEKYILETO IIpousBoa-biii
oTpeo-Tb, 3armaca, CTPaxoBOTo
3aTpaThl pyo. 3armaca, 3amac, pyo.
KT JTHU py6 3amaca, pyo.
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Z/Mf;aégfll)‘an 890,12 55 14 68539,24 | 34269,62 102808,86
Troro: 102808,86

Hcxons v3 moNyuyeHHBIX JaHHBIX, Ha 3alyCK IMPOU3BOJICTBA MOTpedyeTrcs
102 808, 86 py6. miis mpuoOpeTeHns MPOU3BOJACTBEHHBIX 3aI1acoB.

J7i TOJTHOIEHHOW paboThl HOBOTO II€Xa MOTPEOYIOTCA 00ECIeUUTh HOBBIX
COTPYIHUKOB OPITEXHUKOM, MPHOOPECTH MPOU3BOJACTBEHHBIA HWHBEHTAph IS
oOJieryeHrus W YCKOpEeHMsI paboThl, a TaK K€ HEOOXOAUM XO3SIMCTBEHHBIM
WHBEHTApb IS CO3JaHMsI KOM(QOPTHBIX YCIOBUHN Tpy/a.

3arparbl Ha MPUOOPETEHNE OPITEXHUKU NPECTaBICHbI B Ta0uLe 3.8.

Tabnuma 3.8 — 3arpaThl Ha IPUOOPETEHUE OPTTEXHUKHU

HauMeHOBaHIe Komunuectno, Iena, py6 CTOuUMOCTbD,
IIT. - PYO- pyo.

Cucremusiii 610k (HP Pro P3500
D5S09EA) 3 15000 45000
Momnwurtop (HP ENVY 23) 3 9000 27000
Momno nazepusiii MOV (Xpress
M2870FD) 3 9500 28500
Tenedon (Grandstream GXP2160) 3 2000 6000
Hroro: 106 500

JIngs  NmOorpy3Kd pEe3MHOBOM KpPOIIKA B TPAHCIIOPTHBIE CPENCTBA U €€
CKJIaIMPOBaHUsI OYyIyT MPUOOPETEHBI JIEPEBSIHHBIE MOJAOHBI. TaK K€ MOAJAOHbI
no3BoJIAT OoJjiee APGHEKTUBHO MCIOJB30BATh CKIAJCKUE TIUIOMAAU 3a CYET
MHOTOSIPYCHOTO XpaHEHUs MPOU3BEICHHON NpoayKiuu. bymnyTr mnpuoOpereHb
METAJJTMYECKUE CTEJUIAKH, KOTOpble OyAyT YCTAHOBJIEHBI Ha CKJIaJe TOTOBOMU
MPOYKIHH, I XpaHEHUS MOJJIOHOB C TOTOBOM MPOAYyKIUEH. [JIsi momgadyu ChIpbs
K MeCTy paboThl JMHUM HeoOxoamma Tenexka. Kpome Toro, HeoOXOoAMMbI
CeTYaThle OTPaXKACHUS JJII METAUIMUYECKUX MOJJIOHOB, KOTOPBIE OYIYT CIY>KUTh
ONOPOM ISl MELIKOB C PE3UNHOBOM KPOIIKOM.

3aTpaThl HA MPUOOPETEHUE MTPOU3BOICTBEHHOI'O UHBEHTAPS MPEICTABICHBI

B Ta0une 3.9.
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Tabmuia 3.9- 3atpatsel Ha MpuoOOpETEHNE TPOU3BOJACTBEHHOTO HHBEHTAPS

HanmenoBanmue KOHI/IIJ‘JIECTBO’ Iena, pyo. CroumocTs, pyo.
JlepeBsiHHBIE TIOIOHBI 600 160 96000
Cremmaxu 50 1000 50000
OrpaxaeHus s MOAJI0HOB 15 5000 75000
[TnaTdhopMEeHHBIEC TEICKKU CEPUH 1 4500 4500

TTIP

Utoro: 225 500

Jlist co3nanuss  KOM(OPTHBIX YCIOBHM pabOTHI U MPOBEACHUS 0OCICHHOTO

nepepbiBa JJisi COTPYJTHUKOB HOBOTO Iiexa OyaeT mpuoOpeTeHa MeOesb U Apyrue

X035iCTBEHHO-OBITOBBIE TOBaphbl. 3aTpaTbl Ha NPHOOPETEHHE XO35AUCTBEHHOIO

WHBEHTAaps MpeacTaBieHbl B Tadmuue 3.10.

Tabnuna 3.10 - 3aTparsl Ha IPUOOPETEHHE XO3IUCTBEHHOTO HHBEHTAPSI

KommuectBo, | Llena, CTOuMOCTbD,

HanmenoBanue
IIT. pyo. pyo.

YaifHuk 1 2110 2110
Kodemammuna 1 3100 3100
MUKpPOBOJTHOBKA 1 2500 2500
MUHUX 0O MITBEHUK 1 12000 12000
Kynep 1 6500 6500
Hlkad ams ogexapt 2 3000 6000
Hlka¢ amns Oymar 1 5000 5000
OducHble kpecna 3 3500 10500
Crynbs 8 1500 12000
JluBaH 1 10000 10000
YO0poUuHbBIif MTHBEHTAPh 1 5000 5000
Crtost 0pUCHBIN PYKOBOIUTEIS 1 10000 10000
Cron 0(MCHBIN KOMITBIOTEPHBIN 2 5000 10000
Cron 00eneHHBII 1 6000 6000
Bemanka 1 2000 2000
YpHbBI 4 200 800
Kannenspckuit Habop 3 550 1650
HUroro: 105 160

K pacxomam Oynymmx mepuoioB OTHOCSTCS 3aTpaThl, CBS3aHHBIC C

HO}IFOTOBKOﬁ N OCBOCHHMEM HOBBIX BHJOB IPOAYKIOHUHW W TEXHOJIOIHYCCKHX

npoieccoB. I[loaroroBka K MNpPOU3BOACTBY CBS3aHA C IEPBOHAYAIBHBIMHU (10

nepexo/ia Ha CEPUMHBIN BBIMYCK) 3aTpaTamMu, KOTOPBIE COCTOST U3 CTOMMOCTHU

87



ycIyr ¥ paboT CTOPOHHUX OpraHu3auuil (YCIyrW CBSI3M, pa3MELIECHUS PEKJIaMBbl,
oXpaHbl, TpaHcnopTupoBku), MBIl Ha 1enu, cBsA3aHHBIE C MOATOTOBUTEIHHBIMU
paboTaMu K OCBOCHUIO HOBBIX TIPOU3BOJICTB U JPYTUMHU.

Opranuzamusi  OyleT MNPOBOAUTH PEKIAMHYIO KOMIIAHUIO:  peKjamMa
NPOAYKIIMA B Tazetax W Ounmbopmax r. KpacHosipcka, pekiama Ha paauo u
teneBuaeHuu. Kpome Ttoro, Oymer oOecredeHa oxXpaHa HOBOT'O INPOM3BOJICTBA,
TeneoHHas CBS3b W HMHTEpPHET. IlepeBo3koil TroTOBOW MpOAyKIUH  OyAer
3aHUMaThCs rpy3oBoe Takcu «KapaBan». OHU OyAyT OCYIIECTBIATH MOTPY3KY U
JIOCTaBKY TOTOBOW MPOAYKIMHU 10 TOProBbIX Touek B I. KpacHosipcke. OTrpyska
TOBapoOB OyIyT MPOU3BOAMUTHCS OAMH pa3 B 2 Hexenn. Kpome Toro, onu Oyayt
o0ecneunBaTh JIOCTABKy MHOTO HEOOXOAMMOIO MHBEHTAPS U TEXHUKU BO BPEMs
MOJATOTOBKM  MPOU3BOJCTBA K OTKpBITHIO. Takxke s ynoOcTBa pabOThl Ha
IPOU3BOACTBE OyAyT KYyIUIEHBI MAaJOIICHHbIE  BelM (HA0Op HHCTPYMEHTOB,
CHELOJE)Ka, CMEHHBIE 3am4acTM Ui CTAHKOB, OTHETYLIUTENH). Bce
BBIIIENIEPEYNCIIEHHBIC 3aTPaThl OYyAYyT YUYTEHBI KaK PAacX0Abl Oy IyIIMX MIEPUOIOB U
coctassaT 109 000 pyO.

B tabnuue 3.11 npeacraBieHbl pacxoabl OyIyIIUX IEPHUOJIOB.

Ta6muma 3.11- Pacxoapl OyayIux nepruoioB

HaumenoBanue 3aTpartsl, pyo.
ApeHJa rpy30BHKa 18000
Cas13b 3000
Pexnama 60000
MaroleHHbIe U OBICTPOU3HAIINBAIOIINECS TPEIMETHI 12000
Oxpana 16000
Hroro: 109000

B taGnuie 3.12 npuBeneHa oOmas cyMmma HHBECTUIIMOHHBIX 3aTparT.

Ta6nuna 3.12 — CymMMa MHBECTUIIMOHHBIX 3aTpart, pyo.

HaumenoBanue CroumocTts, pyo.
1. HemarepuanbHble akTUBBI -

2. OcHOBHBIE (POH]IBI, B TOM YHCIIE 15437 160

- 31anue™® (anpbTepHATUBHAS CTOUMOCTb) 4 600 000

- [Ipou3BoCcTBEHHOE 00OPYIOBaHHE 10 400 000
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- TpancnoptHbie cpencTBa

- OBM u oprrexHuka 106 500

- [Ipon3BoICTBEHHBIN HHBEHTAPb 225500

- X035 CTBEHHBII HHBEHTAPh 105 160

3. Ilpupoct 000POTHBIX CPEJICTB, B TOM YHCIIE 513 608,86

- [Ipon3BoICTBEHHBIN 3armac 102 808,86

- Pacxoapr Oymymux nmepuoaoB 373 800

- CpencTBa B TEKYIIUX pacueTax 37000

Utoro: 15 950 768,86

* IHBEeCTUIIMOHHBIM BKJIaJ COOCTBEHHHKA B MPOEKT.
3atparel Ha DOBM u OprrexHuKy, MpPOU3BOJICTBEHHBIN U XO35SHUCTBEHHBIN

uHBeHTaph, PBII chnuceiBaloTCs €IMHOBPEMEHHO B TEPBBIM Troa  paboThI
MNpCAaAIPpUATUAL. I[aHHBIP'I HHBCHTAPb HC aMOPTHU3HPYCTCA, TaK KaK UX CTOHMOCTDH

menee 100 000 py6.

Tak xe H€O6XOI[I/IMO pacCUuTaTb 4YUCTYIO JIMKBHIAIIMOHHYIO CTOHUMOCTD

oObekTa (Ta6s.3.13)

Tabmmma 3.13 — Pacuer uncTON JIHUKBUIAIMOHHONW CTOMMOCTH OOBEKTa, B
TEKYIIHX IIeHaX, ThIC. pyo.
MaIuHsl, Bcero,
Iloka3arenn 3nanus
obopyoBaHue TBIC. pYyO.
JII’ZITHqua;I CTOMMOCTBH 000pYy10BaHUs Yepe3 7 0,00 1031,70 1031,70
3arparhl Ha MPUOOPETCHNE B HAYAlIE 4600.00 10317,00 14917,00
JKU3HEHHOTO IMKJIA
Hauucneno amopTtuzanuu 441,14 10317,00 10758,14
OcTraro4yHas CTOUMOCTD Ha I1are JUKBUIAINH 4158,86 0,00 4158,86
3arpaThl Ha JTUKBHUIAIIUIO 0,00 51,59 51,59
OnepannoHHBIN 10X0]1 (YOBITOK) 0,00 980,12 980,12
Hanoru (20%) 0,00 196,02 196,02
Yucrast TMKBUIAIMOHHAS CTOUMOCTE B 4158.90 784.09 4942.99
TEKYIIUX [IEHaX

Uucras TMKBUIAIMOHHAS CTOUMOCTh OOBEKTA B TEKYIIHX IIEHaX cOCTaBUT 4 942,

99 ThIC. pYO.

I[JIH COCTaBJICHUA CMCTBI 3aTrpar HGO6XOI[I/IMO pacCuuTartb YHCJICHHOCTDb

pa60q1/1x, KOTOPBIX HCO6XOJII/IMO JAOIMOJIHUTCIIbHO HAHATH Ha HOBOC IMTPOU3BOACTBO.
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[Ipy mnnaHUpOBaHWM YHCIEHHOCTH paboO4YMX HEOOXOJUMO COCTaBUTh
IUTAHOBBIM OalaHc paboyero BpEeMEHU OJHOrO paboyero B 3aBUCUMOCTH OT
YCIOBUH  TpynAa, MIPUHSATOTO pexuma  pabOThl  NpEANpUITHS U
IpOAODKUTENbHOCTH pabouelt Henenu (Tabin. 3.14). [TnanoBelil OanaHc pabouero
BPEMEHU TO3BOJISET ONPEACIIUTh SBOYHYIO M CIHCOYHYIO YHCIEHHOCTh pabodmx
JUISL pacdera 3aTpaT Ha OIUIaTy TpyAd. SIBOYHYHO YHMCIEHHOCTh IPEACTABIISACT
co00# 4uciIo pabounx, KOTOPhIE €KETHEBHO JTOJDKHBI OBITh HA pabOYMX MECTax.
CrnucoyHasi YMCIIEHHOCTh BKIJIIOUAET 0011Iee YUCIIO0 BCeX PaOOTHUKOB MPEAIPUSITHS,
B TOM 4Hcie pabOTHUKOB, (aKTUYECKH padOTAIOMIUX, HAXOAAIIUXCS B
KOMaHJIMPOBKaX, OTIYCKax, HE BBIMIEAIIMX HA paOOTy B CBS3M C BBIIOJHEHUEM
rOCy/IapCTBEHHbIX OOsf3aHHOCTEM M 1o OO0NE3HH, a TakXKe C pa3pelieHus
aIMUHUCTPALIHH.

Tak kak Ha NOpPEANPUATUU NPUHAT MPEPBIBHBIM MPOLECC OpraHU3aUU
IPOU3BOJCTBA, KOA()(PUIMEHT CIMCOYHOIO COCTAaBa ONpeesieTcs Mo popmyJe:

Kc = Thaom/ Trow, (3.3)

rne Tyom — HOMUHATBHBIN QOHJT pabodyero BpeMeHu 0JIHOTO paboyvero, THSX;

Troo— dbPexTuBHbIN (pabounit) houa padbouero BpeMeHUu 0OJHOTO pabouero,
JTHSAX;

K¢ — xoaddunrient cnmcoyHoro cocrana.

CnucoyHasi YMCIEHHOCTh pPa00UHX ONpPeesIeTCs:
Yo = Uy * K, (3.4)

rae Ugu YUe— siBOYHAS U CIMCOYHASI YUCIICHHOCTh pab0vmX.
B pamkax paccmarpuBaemoro mnpoekrta OyaeT cozmaHo 16 pabounx mect. Bcee
paboTaroriye pa30MBarOTCs Ha CIEAYIOLIUE TPYIIIIbI:
— pabouue, HEMOCPECTBEHHO 3aHATbIE MPOU3BOACTBOM MpoayKuuu — 10 yenosek;
— pabouwne, ciayxamme u UTP, He 3aHATbIE HEMOCPEACTBEHHO MPOU3BOICTBOM
MPOIYKITUU,— 2 YEIOBEKA,;
— COTPY/JHHMKH Ha YPOBHE amnmnapara yrnpasjieHus — 1 yenoBeka;

— COTPY/IHHMKH, 3aHATHIE COBITOM — | YeNoBeK;
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— 00CIIy’)KMBAIOIIMNA TEPCOHAN — 2 YeJIOBEKA.

XapaxTep MpOU3BOJCTBA U MOTPEOHOCTH PhIHKA MPEIoaratoT paboTy B 1B
cMeHbl 10 7 yacoB (14 yacoB B cyTkH). jig paOOThI HA JTaHHOM IIPOU3BOJICTBE
TpeOyroTCs pabouue co cpeHe-CclelnaIbHbIM 00pa30BaHUEM, OCOOBIX HABBIKOB K
NepCOHANy HE MpeabsABIsieTcs. B paMkax MOATOTOBKM K MPOU3BOJCTBY OYyIET
IPOU3BENIEHO HE0o0XoauMoe oOyueHue NepcoHaa.

CrmcouHast YMCIIeHHOCTh pabounx = 16*1,43=22,8=23 4emn.

B cootBerctBun ¢ I'K P® 3apaboTHas mnata - Bo3HarpaxjaeHUe 3a TPy B
3aBHCHUMOCTH OT KBaJIM(pUKauu pabOTHHKA, CIOXKHOCTH, KOJUYECTBA, KAUECTBA U
YCIIOBU BBIMOJHAEMON pabOThI, @ TAK)KE KOMIIEHCAIMOHHBIE BBIIIATHI (32 paboTy
B YCJIOBHSIX, OTKJIOHSIOIIUXCSI OT HOPMAJbHBIX, padOTy B 0COOBIX KIIMMAaTHYECKUX
YCIIOBUSIX W WHBIE KOMIIEHCAIMOHHBIE BBIILIATHI) U CTHUMYJIUPYIOIIHUE BHILIATHI
(monmatel W HanOaBKU CTUMYJUPYIOLIETO XapakTepa, IPEMHUH W HHBIE
HOOUIPUTENBHBIE BBIILIATHI).

Ta6nuua 3.14 — bananc pabouero BpeMeHu ojHoro padouero Ha 2017 r.

Ilokazarenn Pacuernsiii nepuon
Kanennapusiit pon pabouero BpeMeHH 365
KonnuecTBo He pabounx nHel 119
B TOM YHCJIE: TPa3THUYHBIX 14
BoIxoaHBIX 105
HomuHanbHbli GOHJ BpeMEHH, JIH. 246
[Tnanupyemble HEBBIXO/IbI HA PAOOTY, JH. 42
B TOM YHCJIC: JOTIOJIHUTEIbHBIC WJIA OYEPEIHBIC OTIYCKa 36
y4eOHbIe OTIIyCKa 2
bonesnn 3
IIpOYN€ HEBBIXOIbI 1
Yucio SIBOYHBIX JHEHN B TOLY 204
[IponomxuTenbHOCTh pabovero AHS B COOTBETCTBUU C 7
3aKOHOJIATENILCTBOM, U
D¢ dexTuBHBIA HOHI pabouero BpeMeHH 0JHOTO 1428
pabouero, 4
KoadduimeHT cnucodHoro cocrana. 1,43

B ctpykTypy 3apaboTHOM I1aThl BKJIFOYAIOTCS CIEAYIOLIUE DIEMEHTHI:
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— OCHOBHas 3apa0OoTHas I1aTa;

— IOTIONTHUTEbHAsS 3apaboTHAsI IJ1aTa;

— MPEMUU 32 TEKYIIUE Pe3yIbTaThl IeITeIHbHOCTH;

— €IMHOBPEMEHHBIE BO3HATPAXK/ICHHUS 110 UTOTaM pabOTHI 3a T0J1, OOHYCHI;

— COLMAJIbHBIC BBITIATHI (COMMABHBIN TAKET, BKIIOYAIOIIWNA TOJHYIO WM
JACTUYHYIO OTUIATy PAcXOJIOB IO CTAThAM: TPAHCIOPT, METUITMHCKAS MTOMOINb H
JIEKapCTBa; MaTepUalbHAs TIOMOIIL OTICIBHBIM pPAaOOTHHUKAM, JTOOPOBOIHHOE
CTpaxOBaHUE )XKU3HU PAaOOTHUKOB U YICHOB UX CeMeH U JIp.).

[Ipemun mnpeAcCTaBIAIOT COOOM TOMOMHUTEIBHYIO OIUIATYy, HAUUCISIEMYIO
CBEPX OCHOBHOTO 3apaboOTKa, W MPHUMEHSIIOTCS KaK CpPEACTBO MAaTEepPHAIbHOTO
CTUMYJIMPOBAHUS pOCTa MPOU3BOIUTEIBHOCTH TPYAa, IKOHOMUHN MAaTEPUATBHBIX U
(bUHAHCOBBIX pecypcoB u Jp. (Tadi.3.15).

Ta6numa 3.15 — PacueT orunatel Tpyna nepcoHaa npeanpusTus, pyo.

Mecsunas
3apaboTHas
JiaTa BKJIro4das Pacxonbl Ha

Kareropuu et |- Kosg. | Huer-ms paiiOHHbINA 3apaboTHYIO Crpaxoseie Hroro

paGOTHHKOB SBOYHAs, | CIHHC. cruc., k0SB UIHEHT H nrary, BgHOCLI rOI0BOH
YelL. YHUCI-TH Yell. CeBEPHYIO py6./ron (30%), py6. | @OT, pyO.
Han0aBKy, pyo.

JdupexTop 1 1,43 1,43 35000 600 000 180 000 780 000
Byxrantep 1 1,43 1,43 25000 428 571 128 571 557 143
Menenxep
no 1 1,43 1,43 20000 342 857 102 857 445714
poaaKam
UTP 1 1,43 1,43 24 000 411 429 123 429 534 857
TopcobHsr 2 1,43 2,86 14 000 480 000 144 000 624 000
pabounii
Oneparop
JIMHHH 110 6 1,43 8,57 18 000 1851429 555 429 2 406 857
nepepaboTke
HauanpHuk
CMEHBI 110 2 1,43 2,86 22 000 754 286 226 286 980 571
nepepabdoTke
Bonurenb 1 1,43 1,43 16 000 274 286 82 286 356 571
Yoopiuk 1 1,43 1,43 12 000 205 714 61 714 267 429
HUroro 16 22,86 186 000 5348571 1604571 6 953 143

Tabmuna 3.16 — Pacuer 3aTpar Ha omjaTy Tpyla U OTYUCICHUS Ha COLIMAJIbHBIC

HY’KJIbI B IPOTHO3HBIX IIEHAX, ThIC. PYO.
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ToKasaTess 2017T. | 2018 . | 2019r. | 2020r. | 2021r. | 2022r. | 2023 r.
3atpar Ha 5722.97 | 6123,58 | 6552,23 | 7010,89 | 7501,65 | 8026,76 | 8588,64
oIJIaTy Tpya

T — 1716,89 | 1837,07 | 1965.67 | 2103.27 | 2250,49 | 2408,03 | 2576,59

B Tekymux 1eHax pacxojibl Ha OIUIaTy TpyJa IepcoHaia cocTaBat 5348, 57
ThiC. py0. 1 1604,57 ThIC. py0. OTUMCIIEHUS Ha COIMAIbHBIE HYXIbl. B Tabmuiie
3.16 mpexacTaBieH pacyeT 3aTpaTr Ha OIUIaTy TpyAa U OTYHUCIEHUS Ha COLMAJIbHBIE
HY’KJIbI B IPOTHO3HBIX I[EHAX.

HeoOxomumo cocTaBUTh CMETy 3aTpaT Ha mpou3BojacTBO. (Cmera 3arpar
OpeCTaBIsieT CcoOOM CBOJMHBIM IJJaH BCEX PACXOJOB MPEANPUATHS Ha
OPEICTOSIIMNA TEpUoa  MPOU3BOJACTBEHHO-(UHAHCOBOM  jaedrenbHocTU. s
COCTaBJICHHMsI CMETHl 3aTpaT HEOOXOAMMO paccuuTaTh BCE CTaThbH 3aTpar B
TEKyIIUX LEHaX M NpPEeJCTaBUTh UX B MPOrHO3HbIX. HauHeM ¢ pacyeTa rogoBbIX
MaTepuanbHbIX 3aTpar (Tabn. 3.17). B marepuanbHble 3aTpaThl BKJIIOYUM ChIPHE
HEO0XO0IMMOE IS TPOU3BOICTBA.

Jlyig yyeta B cMeTe 3aTpaT aMOpPTU3allMU B MPOTHO3HBIX LIEHAX, HEOOXOAUMO
MIPOM3BECTHU MEPEOICHKY OCHOBHBIX (DOHIIOB.

Tabnuna 3.17 — MarepuanbHbie 3aTpaThl

Cpennecyr. I'onoBoii 3amac,
MarepuanbHbie 3aTpaThl HOTPEBHOCT, KT Ilena, py0. py6.
YmakoBka (MEIIKu), KT 610,87 5,50 826502,60
Uroro: 826502,60

B Tabmune 3.18 npencraBuM mepeorieHKy o0opyaoBaHus, a B Tabmuie 3.19
MIEPEOLEHKY 31aHUN.

Ta6muma 3.18 — I[lepeonieHka mponu3BOACTBEHHOTO 000PYI0BAHMS, ThIC. PYyO.

IToxa3zarenn 2017 r. | 2018 . | 201971. | 2020T. | 2021 1. | 2022T. 2023 r.
CTOMMOCTE C
y4eToM 11128 | 10205,5 | 9099,23 | 7788,12 | 6248,87 | 4455,97 | 2381,44
TIEPEOIICHKU
AmMopTuzanms 1590,19 | 1701,5 | 1820,61 | 1948,05 | 2084,42 | 2230,33 | 2381,44
Croumocrs Ha 9537,81 | 8503,95 | 7278,62 | 5840,07 | 4164,46 | 2225,64 0
KOHEI[ IIeproJia
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Kak BunuM u3 Tabauipl, y MPOU3BOACTBEHHOTO 00OPYI0BaHUS 32 CEMb JIET

IMOJIHOCTBIO HCTCK CPOK ITOJIC3HOI'O UCIIOJIB30OBAHHUA.

Tabmuma 3.19 — [lepeorienka 3manuid, THIC. PyO.

ITokazaTrenn 2017r. | 2018 r. | 2019r. | 2020r. | 2021 1. | 2022T. 2023 r.

CTOUMOCTSD C

y4eToM 4922 | 5194,4 | 5480,81 | 5781,87 | 6098,22 | 6430,53 | 6779,48
HIePEOIICHKH
AmopTtu3zanus 67,42 72,14 77,19 82,6 88,38 94,57 101,19

CTtouMoCTh Ha

4854,58 | 5122,25 | 5403,61 | 5699,27 | 6009,84 | 6335,96 | 6678,29
KOHeI[ epuojia

Tak Kak CpoOK MOJIE3HOTO MCIOJIb30BaHus 3AaHui Oosbiioi (6osee 30 ner),
3a CEMb JIeT 37aHMs ObUIM C aMOPTH3UPOBAHBI HE TTOJIHOCTHIO, YTO TOBOPUT O TOM,
YTO MOCJIE 3aBEPIICHUS JAHHOTO MPOEKTa 3/IaHUsI MOKHO 33/IeMCTBOBATh B APYTHUX
MIPOCKTaX WUJIU TIPOJATh.

HNanee B Tabmune 3.20 paccuuTaeM 3aTpaTbl Ha AJIEKTPOIHEPTHUIO,
notpebissemyro obopynoBanuem. Tapud 3,0 py6./Ker*u.

Tabnuua 3.20 — 3aTparsl Ha IEKTPOIHEPTHUIO, TOTPEOIIAEMYIO 000PYI0BAHUEM

Mo1HoCTS, I'onoBas I'onpoBas moTpebHOCTS,
Obopynosanue kBT1/4 NOTpeOHOCTh, KBT ThIC. PYO.
Jlunus mo nepepaboTke 90 309960,00 929,88
Hroro: 28,8 309960,00 929,88

Jlns pacdeToB MOTpeOICHHS IEKTPOIHEPTUU Ha OCBEUICHHE HEOOXOIUMO
OMPENICIUTh KOJMYECTBO OCBETUTENbHBIX mpubopoB. Ilo dopmyne (3.5)
OTIPEJICITM KOJIMYECTBO CBETUIILHUKOB B KOKJIOM U3 MOMEIIECHUH.

n=(a*b*Em*k)/®, (3.9
II€ N - KOJI-BO CBETUIILHUKOB, IIT.;
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d - JJIMHA IOMCIICHUS, M;

b - mupuHa MomereHus, M;

Em - 3aJJaHHasa OCBCIICHHOCTD, JIK;

@ - CBETOBOM MOTOK, JIM;

K - xoadpdurment orpaxkenus (1,5 - depHble CTEHBI, MOJ, MOTOJIOK; 2,5 -

oenbie).

3amaHHas OCBEIIEHHOCTD 110 CTaHapTaM sl Bcex nomerieHuit 6epercs 200

ntokc. CBETOBOM MOTOK OIIPCACIIACTCA OT BHAA JIaMIIBI U €€ MOIIIHOCTH. Hau6omee

J'Iy‘-IH_II/Iﬁ BApHUAHT 9TO JJIOMHMHCCHCHTHAA JIaMIla, €€ NPCHUMYIICCTBO B JOCTATOYHO

J0JroM cpoke ciyk0bl (oxosio 8500 uacoB). Ilo momHOCTH A7 CKJIaja ChIphs

xBaTuT 36 BT (3350 nM), T.K. MUIOIIaab CKJIaJla HEBEJIMKA, a JJIsl CKJIaJla TOTOBOM

OPOAYKUMA U B IeX MOTpeOyrorcss MomHble jdamnbel B 58 Bt (5200 mm).

Koaddumment otpakenus npumem 2 (Bce TOMEIICHUS] OKPAIICHBI B CEPBIM 1IBET).

Jiist mydineit HarJIsiIHOCTH pacyeT npecTaBuM B Tabmuie 3.21.

Tabmuma 3.21 — PacdeT konu4decTBa jIaMi JUIS KaKJIOro IMTOMEICHUS

Ob6o3HaueHue Haumenosanue Cxuaj chIpbs Cxmang I'TI Iex
IoKa3aTest IoKa3aTes
a IUIMHA IIOMEIIEHNS, M 10 10 30
b IMPUHA OMEILIEHHUS, M 10 10 12
Em SanarHa 200 200 200
OCBEILEHHOCTD, JIK
) CBETOBOM IOTOK, JIM 3350 5200 5200
KO3 PUIMEHT
k orpaxenus (1,5-2,5) 2 2 2
N KOJI-BO CBETHUJILHHUKOB, 13 8 24
IIT.

Ucxons W3 koauyecTBa JIaMI M UX MOIIHOCTH, pacCyuTaeM MoTpedseHue

AIEKTPOIHEPTUH B Tabmuie 3.22.

Tabnuma 3.22 — Pacuer noTpeOiaeHus JIEKTPOIHEPTUH I OCBEIICHUS

Momnocts | Kon-Bo MoTpet., ToTpet., T'onoBoe T'omoBoe
HaumenoBanue | 1 mamisl, JIaMII, notped., | moTpeod., ThIC.
kBt/gac | xkBt/cmeny
Bt IIT. kBT pyo.
Ckutaj CoIpbst 36 13 0,46 3,22 1584,24 475
Cxknan I'T1 58 8 0,47 3,29 1618,68 4,86
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Iex

58

24

0,32

2,24

1102,08

3,31

Hroro

45

1,25

8,75

4305

12,92

B tabnuue 3.23 npencraBum oO1iiee moTpedieHne 3eKTPOIHEPTUH.

3aTpaThl Ha AJIEKTPOIHEPTUIO B MPOTHO3HBIX LIEHAaX cocTaBAT 1522.41 Thic.

pyo.

Ta6nuna 3.23 — Pacuet o01iero notpeOaeHus 3JIEKTPOIHEPTUH, ThIC. PYO.

HammenoBanmne | 2016T. | 201771, | 2018 7. | 2019r. | 2020r. | 2021 r. | 2022T. 2023 r.
~Ha 929,88 | 994,97 | 1064,62 | 1139,14 | 1218,88 | 1304,20 | 1395,50 | 1493,18
o0opyioBaHue

" HA OCBCMICHUC | 1597 | 13,82 | 1479 | 1582 | 16,93 | 1811 | 1938 | 20,74
[IOMEILICHUH

- moTpebIeHne

3JIEKTPOIHEPTUH

Ha 5,29 5,66 6,06 6,48 6,93 7,42 7,94 8,49
ANEKTPOTIPUOOP

bl

Uroro: 948,09 | 1014,45 | 1085,47 | 1161,44 | 1242,74 | 1329,74 | 1422,82 | 1522,41

Bce MMOMCHICHMA OTAIIMBAIOTCA OT HCHTPAJIM30BAHHOI'O OTOILJICHHA. I[J'I?I

oOorpeBa o01Iei miomaau Bcex nomenieHui (560 kB. M.) pacxoyeTcsi IpUMEPHO

11,76 I'kan.. Tapud Ha otoreHue cocrasisieT 950 py6./I'kan. B Mecsll.

Takum oOpaszom, mMmosaydaem, 4To 3a Troj Mbl TpatuMm 89,37 ThIC. py0. 3a

OTOIIJICHHUC.

CornacHo HOpMaTHBaM, MOTPEOJICHUE XOJOAHOM BOJBI PAOOUMMHU 32 MECSI]

coctaBut 10,85 ky06. M. o Tapudy 12,65 py0./ky6. M., 3a rox 1,64 TeiC. pyo.

['opsiueit sxe Bonbl moTpediisieTcst MmeHsble, Bcero 2,30 ky0. M. 3a MecsI 1o

tapudy 165,60 py0./ky0. M., rojioBbie 3aTpaThl —4,57 THIC. pyO.

OO0beM BOJIOOTBEACHUS CUMTACTCS KaK CyMMa 3aTPau€HHON XOJIOIHON U Topsyeit

BOJIbI 32 MeCSII] U cOCTaBUT 14,95 ky0. M. o Tapudy 11,7 py6./ky0. M., 4TO 3a roa

coctaBuT 2,09 Teic. py0. B Tabmuiie 3.24 mnpenactaBuM  OOIIHME  3aTpaThl

Ha

KOMMYHaJIbHbIE YCIYTH (0€3 3JIEKTPOIHEPTUH) B TEKYIIMX U IPOTHO3HBIX LEHAX.

3arpaThl HA KOMMYHAJIbHBIE YCIYTH B TEKylIUX 1ieHax — 97,67 Thic. pyo.

Tabnuna 3.24 — 3atpaThl Ha KOMMYHaJIbHBIE YCIYTH, ThIC. PYO.
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HaumenoBanue | 2016r. | 2017 r. 2018 1. 2019 . 2020 r. 2021 r. 2022 r. 2023 .
Oromnenue 89,37 | 9563 | 102,32 | 10948 | 117,15 | 12535 | 134,12 | 14351
Xoxonroe 164 | 175 | 18 | 201 | 215 | 230 | 246 | 263
BOIOCHAOKEHIE

Topsrice 4,57 4,89 5,23 5,60 5,99 6,41 6,86 7,34
BOJIOCHAOXKEHUE

Bomootsexerne | 2,09 2,24 2.39 2,56 2,74 2,93 3,14 3,36
Wroro: 97,67 | 10451 | 111,82 | 119,65 | 128,03 | 136,99 | 14658 | 156,84

B Tabnune 3.25 mpeacTaBiieHbl MPOYUE PacXOAbl, CBSA3aHHBIC C apeHI0M

IrPY30BUKa, CBA3bIO, PEKIAMOMU,

KOMMYHAJIbHBIMH YCIIYT'aMHU.

MaJIOOCHHBIMA  TIPCAMCTAMU,

Tab6nuua 3.25 — [Ipoune pacxoasl 0€3 yueTa HHBECTUIMOHHBIX 3aTpaT

OXpaHOW W

HaumenoBanue 2016 . 2017 r. 2018 r. 2019 r. 2020 . 2021 r. 2022 r. 2023 1.
ApeHa rpy30BUKa 216,00 231,12 247,30 264,61 283,13 302,95 324,16 346,85
Cr3b 36,00 38,52 41,22 44,10 47,19 50,49 54,03 57,81
Pexama 720,00 | 770,40 | 824,33 | 882,03 | 943,77 | 1009,84 | 1080,53 | 1156,16
Manoncruzre 14400 | 154,08 | 16487 | 17641 | 188,75 | 201,97 | 216,11 | 231,23
Hpe,I[METLI

Oxpana 192,00 | 20544 | 219,82 | 23521 | 251,67 | 269,29 | 288,14 | 308,31
;(:H“g‘gHaHLHL‘e 1045,76 | 1118,96 | 1197,28 | 1281,00 | 1370,77 | 1466,73 | 1569,40 | 1679,25
Hroro: 2353,76 | 2518,52 | 2694,81 | 288345 | 308529 | 3301,26 | 3532,35 | 3779,62
Tabmuma 3.26 — TIlpouwe pacxoapl C YYETOM HWHBECTHIIMOHHBIX 3aTpar
CIIMCBIBAEMBIX €TMHOBPEMEHHO, THIC. PYO.

HanmenoBanue 2016r. | 2017r. | 2018r. | 20197r. | 20207r. | 2021 1. | 202271. | 2023 1.
Apenjia rpy30BUKa 216,00 | 231,12 | 247,30 | 264,61 | 283,13 | 302,95 | 324,16 | 346,85
CBs3b 36,00 | 3852 | 41,22 | 44,10 | 47,19 | 50,49 | 54,03 | 57,81
Pexnama 720,00 | 770,40 | 824,33 | 882,03 | 943,77 | 1009,84 | 1080,53 | 1156,16
Manonermbie 144,00 | 154,08 | 164,87 | 176,41 | 188,75 | 201,97 | 216,11 | 231,23
HpeZ[MeTLI

Oxpana 192,00 | 205,44 | 219,82 | 235,21 | 251,67 | 269,29 | 288,14 | 308,31
fxfgﬂmm"e 1045,76 | 1118,96 | 1197,28 | 1281,09 | 1370,77 | 1466,73 | 1569,40 | 1679,25
OBM u oprrexnuka | 106,50 | 113,96

HpOI/I3BO,I[CTBCHHBII/I 225,50 241,29

WHBEHTaph

X035 CTBEHHBII 105,16 112,52

WHBEHTaph

Pacxomst Oyaymutx | 575 6 | 399,97

MIEPUOIOB
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Cpenctsa b 37,00 | 39,59
TCKYHIUX pacucTax

O6opynoBaHue 10
100 ThIC.pYO. 83,00 88,81

HUroro: 3284,72 | 3514,65 | 2694,81 | 2883,45 | 3085,29 | 3301,26 | 3532,35 | 3779,62
Tak kak Ha mIare WHBECTUIIMOHHBIX 3aTpaT ObUTH TNPUOOpPETEHHI HE

aMOPTHU3UPYEMbIC OCHOBHBIC CPEJICTBA, MbI UX CITHUIIIEM SIUHOBPEMEHHO B COCTaBE
npouux 3atpar (tadu. 3.26).

Jlanee HEOOXOAMMO COCTaBUTh CMETY BCEX 3aTpaT Ha IMPOW3BOACTBO
npoaykiuu. CMeTra 3aTpaT Ha MPOW3BOACTBO IMPEJICTABIISIET COO0OM COBOKYITHOCTD
TJTAHOBBIX 3aTPaT, BHIPAKEHHBIX B CTOMMOCTHOM BBIPa)KCHUM.

B tabmune 3.27 mpexncraBiaeHa oOImmas cMera 3aTpaT Ha IIPOM3BOJICTBO
MIPOTYKITUH.

Ta6nuna 3.27- OOmas cmeTa 3aTpaT Ha MPOU3BOJICTBO BCEX BHUJIOB MPOIYKIIMHU B

IIPOIrHO3HBIX ICHAX, THIC. pY6

DJIeMEHT 3aTpaT 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. 2022 r. 2023 r.

MarepuajibHbIE
3aTpaThl

884,36 946,26 | 1012,50 | 1083,38 | 1159,21 | 1240,36 1327,18

fﬁiifammy 5722.97 | 612358 | 6552,23 | 7010,89 | 7501,65 | 8026,76 | 858864

OTtunciieHus Ha

COLlMaJIbHBIE 1716,89 | 1837,07 | 1965,67 | 2103,27 | 2250,49 | 2408,03 2576,59

HYKJIbI

AMopTtuzanus 1657,61 | 1773,64 | 1897,80 | 2030,64 | 2172,79 | 2324,89 2487,63

ITpoune pacxonsl 3514,65 | 3760,67 | 4023,92 | 4305,59 | 4606,98 | 4929,47 5274,53

Hroro 3arpart: 13496,48 | 14441,23 | 15452,12 | 16533,76 | 17691,13 | 18929,51 | 20254,57

Jlanee mpoBeneM OIEHKY KOMMepuYecKord d(PGEeKTHBHOCTH HaIlero
WHBECTUIIMOHHOTO MPOEKTA.
JleHe)kHBIE TIOTOKHM, HMX COCTaB MW CTPYKTypa cTatei (opMUPYIOTCS C
WCIIOJIb30BAaHUEM JIBYX BapHMAHTOB KJIACCH(UKAIMOHHBIX MPU3HAKOB JBUKCHUS
JIEHEXKHBIX CPEJICTB.

[TepBbIit BAPUAHT pEAIM3YyeT KIACCUYECKUHW MNPU3HAK - TOAXO0J
IPYIIHAPOBKU JIEHEKHBIX MOTOKOB MO JBYM IpylIiaM: Ha MOCTYIUICHHS (IIPUTOK)

ACHCKHBIX CPCACTB U BBITIJIATHI (OTTOK) JACHC)KHBIX CPCACTB.
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Bropoii BapuaHT IrpynIMpOBKU JEHEKHBIX OTOKOB PEANTU3YET MPEIMETHO-
LEJIEBOM MPU3HAK IPYIIIUPOBKH MOTOKOB [0 OCHOBHBIM B3aMMOCBSA3aHHBIM BUIaM
JESATEIbHOCTH CYObEKTa XO35IMCTBOBAHNUS:

— OIepalMOHHOM (TeKyIIei) NeITeIbHOCTH;

— UHBECTULIMOHHOM AESATEIbHOCTH;

— (UHAHCOBOI1 1EATEIBHOCTH.

OneparonHas (Tekyias) 1eaTeIbHOCTh — 3TO IEATeIbHOCTh MPEANPHUSATHUSA,
CBSI3aHHAsg C U3BJICYCHHEM TMPHObUIM B KayeCTBE OCHOBHOW €M MIPH
OCYLIECTBJICHUM MPOU3BOACTBA IPOMBIIUICHHONW MPOAYKLHH, BBITOJIHEHUN
CTPOUTENBHBIX pPadOT, MpoJaXe TOBAPOB, OKa3aHMM YCIYI OOIIECTBEHHOTO
NUTaHUs, 3arOTOBOK CEJbCKOXO3AMCTBEHHOW MPOAYKLIMH, CAA4Y€ HMYIIECTBA B
apeHay u 1p. OHa BKItoyaeT (OpMUPOBAHUE BBIPYUKU OT pPEeaTU3alUU MPOIYKIIUH
(pabort, yciyr), NpOu3BOJACTBEHHbBIE U3ICPKKHU, HAJIOTH.

NHBECTULIMOHHAS JIESITEIBHOCTh — 3TO JESITENBHOCTh MPEANPHUSITHS,
CBSI3aHHAs C KallUTAJIbHBIMU BJIOKEHUSIMU B CBSI3U € (DOPMUPOBAHUEM OCHOBHBIX U
O0OOpOTHBIX CPEACTB, BKJIKOYAs - MPUOOPETEHUE 3EMENIbHBIX YYAaCTKOB, 3JaHUM,
o0opyZI0BaHUs, HEMATepUAIbHBIX AKTHUBOB, U JAPYIMX aKTHUBOB, a TaKXKe C HX
npoAakei U BHICBOOOXKIEHHEM, BO3BPATOM (B KOHIIE MPOEKTA), OCYIIECTBICHUEM
CTPOUTEIBHO-MOHTAXHBIX U MyCKOHATAJ0YHBIX PadOT, TMKBUIALIMOHHBIX 3aTpaT B
KOHIIe npoekTa. OHa 00ycOBII€HA, PEXIE BCEr0, OTTOKOM JEHEKHBIX CPEJCTB,
HEOOXOAMMBIX 11  MOAEPHM3ALMU, PEKOHCTPYKIMM U  TEXHUYECKOTO
NEePEBOOPYKEHHUSI, PACIIUPEHUS IEUCTBYIOIIETO MPOU3BOJICTBA.

@uHAHCOBAs AEITEIBHOCTD — 3TO JEATEIBHOCTh MPEANPUATHS, CBI3aHHAS C
000CHOBaHMEM COOCTBEHHBIX M 3a€MHBIX HWCTOYHHKOB MPUBIICUEHUS JICHEKHBIX
CPEIICTB U JIOJITOBBIX 0053aTeNIbCTB MHBECTOPA. JIeHEXHBIN MOTOK OT (PMHAHCOBOM
NEeATEIbHOCTH  YYWUTHIBAE€TCA, KaK TMpaBUJIO, TOJBKO Ha dTafne OIEHKHU
(G ()EKTUBHOCTH YyUacCTHUs B IPOEKTE.

Hcnonbs30BaHre BapuaHTa ITPYNIUPOBKHU JIEHEKHBIX IOTOKOB IO OCHOBHBIM
B3aMMOCBSI3aHHBIM BHJIAM JI€ATEIbHOCTH CYOBEKTa XO3SHCTBOBAHUS HMEET Pl

MpeuMyHIcCTB. BO'HepBBIX, rpynmmpoBKa ACHCKHBIX ITIOTOKOB B MHBCCTUITHMOHHBIX
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pacuerax Jiydle MpHcHocoOjeHa i LeJedl  ympaBieHHs  IPOLECCOM
dbopmupoBanus >PGHEKTHBHOCTH MPOEKTHBIX PEIIEHWH, KaK B II€JIOM, TaK U B
paspe3e OTIENbHBIX  TPEeX BHUJAOB JACITENBHOCTU. BO-BTOpBIX, TIpyNIUpPOBKa
JIEHEKHBIX MTOTOKOB IO BUAAM AESITEIbHOCTH KOPPECHOHIUPYETCS C 00A3aTENbHON
dbopmoii (pazznenom) OyXTalTEepCKOM OTYETHOCTU MPEANPHUSATUS — OTYETOM O
JBIKEHUU JIEHEXKHBIX CpelcTB. [laHHOE CcoOBMaJeHUE COCTaBa U CTPYKTYPbI
JICHE)KHBIX TOTOKOB MO MPEANPHUITHIO U TPOEKTY SBISETCS METOIUYECKON
MPEANOCHUIKON ISl OIICHKU BJIMSHUS WHBECTUIIMOHHBIX pelIeHUM (IIPOEKTOB) Ha
(UHAHCOBO-DKOHOMUYECKHE TOKa3aTelyd pa3BUTHUS JCHCTBYIOIIETO CyOBEKTa
XO035IICTBOBaHMA. B-TpeThHX, TPYNIUPOBKAa MOTOKOB IO BHIAM JACSITEIbHOCTH
KOPPECHOHUPYETCS C TPYNIHUPOBKOM cTarell MPOEKTHOTO OyXTaJaTepcKOoro
OaaHca, 4YTO TO3BOJSIET CcOallaHCUpPOBaTh TMoOKazarenu 3(P(HEKTUBHOCTH C
noKasaTesiiMi (PMHAHCOBOM YCTOMYMBOCTH (HAJECKHOCTH) MPOEKTA, a B CIIy4ae UX
HECOTJIACOBAaHHOCTU — CKOPPEKTUPOBATH JCHEKHBIE IOTOKH, U3MEHUTh CTPYKTYPY
JICHEKHBIX CPEJICTB.
B taGnune 3.28 npuBeneH pacuet YUCTOU MPUOBLITU

Tabnuua 3.28 — Yucrast npuObUIb NPEANPUATHS, B IPOTHO3HBIX IIEHaX, ThIC. PYO.

3HaueHue moKa3aresis o roaaM

IToka3aTens
2017 r. 2018 r. 2019 r. 2020 r. 2021 r. 2022 r. 2023 r.
Bripyuka ot
peanu3anuu 21991,20 | 23530,58 | 25177,72 | 26940,17 | 28825,98 | 30843,8 | 33002,86

MPOJYKIIHH, TIC. pYO.

[Tonnas cebecTOMMOCTD

13496,48 | 14441,23 | 15452,12 | 16533,76 | 17691,13 | 18929,51 | 20254,57
NPOJYKIIHH, THIC. pYO.

[Mpu6bLIL OT
peanu3anun 8494,72 | 9089,35 | 9725,61 | 10406,40 | 11134,85 | 11914,29 | 12748,29
MPOJIYKIIHH, THIC. pYO.

Hanor na HUMYHICCTBO,

330 353,1 377,817 | 404,2642 | 432,5627 | 462,8421 | 495,241
THIC. PYO.

Hanoroo6mnaraemast

8164,72 | 8736,25 | 9347,79 | 10002,14 | 10702,29 | 11451,45 | 12253,05
MPHOBLTE, THIC. PYO.

Hanor wa mpuOsuTH

1632,945 | 1747,251 | 1869,558 | 2000,427 | 2140,457 | 2290,289 | 2450,61
(20%), ThIC. PYO.

Uwmcras npruObLIb, THIC.

py6 6531,78 | 6989,00 | 7478,23 | 8001,71 | 8561,83 | 9161,16 | 980244
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[To oxoH4YaHWM TOJA MPEANPUITHE TIOIYIaeT JOCTATOYHO OOJIBITYIO MPUOBLUTE. B
2017 r. uncras npuOBLTH cocTaBmia Okl 6 531, 78 ThiC. pYyO.

B kauecTBe OCHOBHBIX TIOKa3aTeJEd, MCHOJNB3YEMBIX IJIsI PacyeTOB
3¢ (HEKTUBHOCTH MHBECTUITMOHHOTO MPOEKTA, PEKOMEHIYIOTCS:

— YUCTBIA JOXO/I;

—YUCTBIA TUCKOHTUPOBAHHBIN TOXO/;

—BHYTPEHHSISI HOpMa JIOXOIHOCTH;

—MHJIEKC TI0XOJHOCTH;

—CpPOK OKYIIa€MOCTH,;

YucteiMm poxoxom (mpyrue HasBanust - YJI, NetValue, NV) wnasweiBaercs
HAKOIUJIEHHBIN 3 (PeKT (canpo JEHEKHOro MOTOKa) 3a pacueTHbd nepuoi. [Ipu
HMCUYUCIIEHUU YHUCTOTO J0XO0Aa couMepsaroTcs pesyibTathl (P) u 3atpatsl (3) Ha
mare (t) 3a T — pacueTHbIN IEPUOJT TPOEKTA.

Omnpenensgercs SKOHOMUYECKUN 3D PEKT:

T T
QUM = Y (P—3¢). (3.6)

t=0 t=0
Pesynbratel (P) u 3atpathl (3) neHEXHBIX MOTOKOB Ha mare (t) 3a T —
pacyeTHbI MEpUOJ] MPOEKTa OMPEACNSIIOTCS IO BUJIAM  JI€ATEIbHOCTH:

OTICPAITMOHHOM (TEKYIIeH ); MHBECTHITMOHHOM; (DMHAHCOBOMA.
CF, = CF™ +CF{™ + CF ™ (3.7)

rae CF™ CF™®, CFP™. campno JEHEKHOTO MOTOKA OIEPAI[MOHHOIM,
MHBECTUIIMOHHOM, (PHHAHCOBOW AESTENIbHOCTU MPEAIPHUSITHS;
CF,— cyMMapHOe calibJIo ICHEKHBIX IOTOKOB MPOEKTA.

Ha ocHoBaHMM pe3ynbTaToB pacdyeToB YHUCTOrO J10XoAa (opMUpyeTCs
YUCTHIA JAMCKOHTUPOBAHHBIN 10XOJ (Ipyrue Ha3BaHUS — 4YHCTas TNPUBEIACHHAS
CTOMMOCTb, 4HCTas Tekymas croumocts, YJJI, wuHTErpansHbiii 3 dexT,

NetPresentValue, NPV). Ero BeiauuuHa ompenenseTcss Kak CyMMa €XKeroJIHBIX
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3¢ (eKTOB 3a BeCh pacueTHBIN MEPHOJ], MPUBEIACHHBIX K HAUATbHOMY IIEPUOTY, UIIH
KAaK IPEBBIIICHNE PUBEICHHBIX JT0XO0I0B HaJl PUBEAECHHBIMU PACXOJaMH 3a BEChH

pacyeTHBIN MEPHO/I.

T T
NPV:ZI’II[I[: Z(Pt—Bt)Xat. (38)
t=0 t=0
B MOI[I/I(i)I/IHI/IPOBaHHOM BUJC q)OpMy.TIa pacdeTa YHUCTOU TCKYHICI\/'I

CTOMMOCTH WHBECTUIIMOHHOTO MTPOCKTA HMEET BUI:
T T

NPV =Y (Pi—37)xar Y KVxay (3.9)

t=0 t=0

rme 3 3aTparbl Ha mare (i) 0e3 WHBECTUIMOHHBIX H3JEPKEK B OOBEKTHI

BHEOOOPOTHBIX M OOOPOTHBIX aKTHUBOB;

KV uHBecTHIMOHHBIE 3aTpaThl Ha mare (t) B 00beKTh BHEOOOPOTHBIX U
00OpPOTHBIX aKTHBOB TIPOCKTA;

t = 0 — BpeMeHHOI MHTEpBaJl KOTOPBI COOTBETCTBYET T'OJY OKOHYAHMSI
CTPOUTEIHHO-MOHTAXHBIX pa0OT, Hadasia MPOU3BOJICTBA TMPOMYKIIMH, PA3BUTHS
OTIepaIlMOHHON JIeATeTbHOCTH.

[TonoxxurenpHOE 3HaueHWe YMCTOM Tekymer croumoctd (NPV>0) 3a
0003HAYEHHBIN TOPU30HT PACUYECTHOTO TMEpPHUOAa TPOSKTa CBUACTEIBCTBYET, UTO
WHBECTOP HE TOJBKO TMOKPHIBAET BCE HU3JIEPKKU IO MPOEKTY, HO U IOJTy4yaeT
JOTIOJTHUTEBHBINA JTOXOJ, BETMUYNHA KOTOPOTO PEATU3YETCs B IMMOKA3aTEIe YUCTOTO
JTUCKOHTHpOBaHHOTO  jgoxona.  OtpunarenbHoe  3Hauenue  (NPV<  0)
CBUJIETENBCTBYET 0 HEAD(HEKTUBHOCTH UCTIOIB30BAHNS HHBECTUIIMOHHBIX CPEJICTB.

NHaekchl TOXOMHOCTH XapaKTepU3yIOT OTHOCHTEIBHYIO «OTAAdy MPOCKTa)
Ha BJIOKEHHBIE B Hero cpeactBa. OHM MOTYT paCCUMTHIBATBHCS Kak ISt
JTUCKOHTHPOBAHHBIX, TAK U JJIA HE JUCKOHTUPOBAHHBIX JICHE)KHBIX ITOTOKOB.

HawnOonbmiee pacnpocTpaHeHWEe B HMHBECTHUIIMOHHOM  aHAIM3E IIPH
o0ocHOBaHWU A(PPEKTUBHOCTH TPOEKTOB TMOJYYHJI HWHACKC JIOXOJHOCTH

nuckonTrpoBanHbix wHBecTHuimi (Pl). Tlokaszarens pentabensHoctn (benefit —
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costratio), miu waaekc poxoxanoctu uHBecTrmmid (pProfitabilityindex), mokaseiBaer
OTHOCHTEIIbHYIO TPHOBUILHOCTH TpoekTa. Ompesensercss OTHOIICHUEM CYMMBI
NPUBEJCHHBIX JIUCKOHTUPOBAHHBIX JOXOJOB K TPHUBEJCHHBIM Ha Ty e JaTy

BCIINMYHUHEC HHCKOHTHpOBaHHOﬁ CYMMbI HHBCCTUIIMOHHBIM pacxoaaM.

T T
PI=Y (P;—-3)xag ¥ KVixa, (3.10)
t =0 t =0

e 3 3arpaThl Ha mare () 0e3 WHBECTUIIMOHHBIX H3ICPKEK B OOBCKTHI
BHEOOOPOTHBIX M OOOPOTHBIX aKTHUBOB;

KV wunBectuimonnsie 3arpatbl Ha mare (t) B O0OBEKTbI BHEOOOPOTHBIX H
00OPOTHBIX aKTUBOB MPOEKTA;

t = 0 — BpeMeHHOW HHTEpBaJl KOTOPBI COOTBETCTBYET TOJy OKOHYAHUS
CTPOUTEJIbBHO — MOHTQXXHBIX paOOT, Hadajia MPOU3BOJICTBA MPOAYKIIUM, PA3BUTHUS
ONEPALIMOHHON eI TENBHOCTH.

Kak cnengyer u3z npusegeHHou ¢dopmyinbsl (3.9), B Heli CpaBHHUBAIOTCA JIBE
YacTH MPHUBEACHHOTO YHCTOTO JUCKOHTHpOoBaHHOTO jJoxoaa (NPV) — moxonHas u
MHBECTULIMOHHAS. COOTHOIIEHUE BEJIMYHNH JUCKOHTUPOBAHHBIX TOXOJAHOMN YacTU U
WHBECTUIIMOHHOM U omnpeaeisieT 3p(HEeKTUBHOCTh MPOEKTa Mo nmokaszatento Pl:

PI> 1- uHBECTULIMOHHBIN MPOEKT CIAEAYET NPUHATH K BHEJIPEHUIO;

Pl< 1- uHBECTULIMOHHBIN MPOEKT CIEAYET OTBEPTHYTh;

Pl = 1- uHBECTULIMOHHBINA MPOEKT HU NPUOBUIbHBINA, HU YOBITOUHBIH.

Jlist 000CHOBaHMSIM XapaKTEPUCTHKU TIOKA3aTels - BHYTPEHHSAS HOpMa
noxonnoctd (BHJI), pacuera KOJWYECTBEHHON BEIWYMHBI Ba)XHO OTMETHUTH
cienymwliee omnpezaeneHue. B ornuuue ot HOpMbl noxona st uaBectopa (E) -
BHYTpeHHss1 Hopma joxoaHoctd (BHJI) mnpoekta He CTpPyKTypuUpyeTcs IO
AIIEMEHTaM.

BHJ[ — »52To oOTHOCHUTENBHBIM TMOKa3aTelh NPUOBUIBHOCTH, KOTOPBIMA
TeHEpUPYEeT WHBECTUIIMOHHBIM TIpoekT. Ho droOsl mpoekT ObUT mOpuU3HAH
3¢ (}eKTUBHBIM, BeJIWYMHA NOPUOBUIM, MOCHE YIUIaThl W3 HEe HAJIOTOB U

0053aTENBCTB, KOTOPYIO TEHEPUPYET MPOCKT, JOJKHA OBITh JOCTATOYHOW, YTOOBI
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KOMITICHCHPOBATh TOTEpU OT HHQJISAIUU, TOTEPH OT BO3MOKHOTO HACTYIUICHUS
PUCKOBOTO COOBITHSI 1 00ECTICUUTh MHBECTOPY MUHUMAJILHO MTPUEMIIEMBINA JTOXO/.
Buaytpenneit Hopmoii qoxoaHoCcTH (Ipyrue Ha3Banus — BH/I, BHyTpeHHss HOpMa
JTUCKOHTA, BHYTpEHHss Hopma peHTabenpHocTH, InternalRateofReturn, IRR)
Ha3bIBAETCS TaKOE MOJOXKUTENbHOE unciio E;, koTopoe mpu HopMe auckoHTa E =
E; 4uCTBI TUCKOHTUPOBAHHBIN J10X0]I MHBECTUIIMOHHOTO MPOeKTa oOpariaeTcs B
0 (NPV = 0), mpu Bcex OonbImx 3HaueHUsIX E — oTpHIaTeneH, mpu BCeX MEHBIINX
3HaueHusax E — monoxureneH. Eciau He BBIMONHEHO, XOTS OBl OJHO W3 JTHUX
ycioBuid, cuutaercs, yTto IRR He cymectByer. HempemeHHbIM TpeOoBaHUEM NpU
orlecHKe A()PPEKTUBHOCTH MPOCKTOB SBIISIETCS pPAcUET €IUHCTBEHHOI'O 3HAYCHUS
IRR. JlanHoe TpeOoBaHME peanu3yeTcsi, KOrjla CyMMapHbI€ MOTOKH JEHEKHBIX
CPEACTB (CaJIbJ0 TPEX MOTOKOB) (GOPMUPYIOTCS CIEAYIONIUM 00pa30oM: Ha MEPBBIX
marax (0-mare) B CBA3M C UHBECTUPOBAHUEM KalluTajia B OOBEKTHI OCHOBHBIX U
O0OpOTHBIX CPEJICTB U JIPYTUX aKTUBOB HMMEET MECTO OTPHIIATEIbHOE CallbJl0
CYMMapHOTO JIEHEKHOT'O MOTOKA.

Jlns oneHKH 3(¢(GEKTUBHOCTH WHBECTHUIIMOHHOTO TpoekTa 3HaueHwe IRR
HEO0OXOJIMMO COIMOCTABJISITH ¢ HOPpMOM 10X0aAHOCTU E. NHBECTUIIMOHHBIE TPOEKTHI,
y kotopbix IRR> E, umeror monoxwutensubii NPV u mostomy sd¢exkTuBHBI.
HNuBectunirionnbie mpoekTsl, y KoTopeix |IRR< E, umerot orpuniarensusiii NPV u
n03TOMY HE3(P(EKTUBHBI.

Pacuetsi, cBsa3aHHbIe ¢ ompeneneHueM BenuuuHbl IRR, 0e3 mpuBiedeHus
KOMIBIOTEPHBIX MpPOrpamMM, TaOYJUPOBAHHBIX 3HAYEHUW JUCKOHTUPYIOIIHUX
MHOXUTENIEH TPEACTaBICHHBIX B CIEHUAIM3UPOBAHHBIX TalJUIlax pacuera
TEeKymied croumoctd 1 py0. Tmpu  pa3IUYHBIX  YPOBHSIX  JOXOAHOCTHU
WHBECTUPOBAHUS, - JOCTATOUHO 3aTPYIHUTEIbHBI.

[[lupoko mnpUMEHAETCS METOJ TMOCIECAOBATEIbHBIX HWTEpanuil. BaxHo
OTMETHUTh: HUCIOJIb3Yysl JIO00M M3 BapwaHTOB pacuera BenuuuHbl IRR mpoexra
HEO0OXO0JIMMO O0EeCIEeUnUTh PAaBEHCTBO BEJIWYUH MPUBEIACHHBIX JUCKOHTUPOBAHHBIX

apdexkro (Py — 3{) nOpuUBEACHHBIM JTHCKOHTUPOBAHHBIM €IMHOBPEMEHHBIM

3atparam (KV,), korma (NPV = 0).
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T T 1
Y(Pi—31)xar ¥ KVxa=0 opu a=""" , (3.11)
t=0 t=0 (1+E,.)"
r71e, a - KO3 dulreHTa JMCKOHTUPOBAaHUS Tl Toja (1ara) — t;
E.x = IRR- BHyTpeHHss HOpMa goxona, %.

Pemenne ypaBHEHHSI OTHOCUTEIIBHO BHYTPEHHEH HOPMBI I0X0/1a BO3MOKHO
UTEPATUBHBIM CIIOCOOOM ITyTEM MO 100pa HOPMBI J10X0/1a.

CpokoM OKymaeMocTH («IpOCTBIM» CPOKOM OKymaemocTu, paybackperiod,
PP) Ha3biBaeTCs MNpOJIOIKUTEILHOCTh MEepuoda OT HAYalbHOTO MOMEHTa J0
MOMEHTa OKynaeMocTu. CpoK OKyHaeMOCTH MOKa3bIBAET CPOK, HEOOXOAUMBIN JIJIst
TOTO, YTOOBI JOXOJHbI, TEHEPUPYEMbIC HWHBECTHUIIUSMH, TOKPBUIM 3aTpaThl Ha
WHBECTHUILIUU.

HauvanbHplii MOMEHT — HadaJo HyJeBOro roja (mara) Wi Hayajiao
OTIepAllMOHHON 1eITeIbHOCTH. MOMEHTOM OKYyaeMOCTHHA3bIBAETCA TOT Hauboee
paHHUH MOMEHT BpPEMEHHU B PACUETHOM TNEPHOJIE, TOC]Ie KOTOPOro TEKYIIUN
YUCTBIA TOXOJ CTAHOBHUTCS M B TAJTLHEHIIIEM OCTAE€TCS HEOTPHUIIATCIIHBHBIM.

CpokoMm oOKyImaeMocTu ¢ yderoM auckoHtupoBanus (DPP) HasbiBaeTcs
MIPOIOJDKATEILHOCTD TIEPHO/Ia OT HAYAIbHOTO MOMEHTA JI0 MOMEHTA OKYITaeMOCTH
C YYETOM THUCKOHTHPOBAHHUS.

[lepuon oOKymaeMOCTH OIpeAeNsieTcsl Kak OXHIAaeMO€ YHCJIO  JIET,
HE0OXO0MMOE JTSI TIOJTHOTO BO3MEIIECHUST MHBECTHIIMOHHBIX 3aTpar.

MOMEHTOM OKyMaeMOCTH C Y4Ye€TOM JAUCKOHTHUPOBAHUSIHA3BIBAETCS TOT
HanOoJiee paHHUI MOMEHT BPEMEHHM B PACUYETHOM IMEPUOJE, TMOCIE€ KOTOPOTO
TEKYIIMA YHCThIA JIUCKOHTHUPOBAHHBIA JIOXOJ CTAHOBUTCS W B JaJbHEUIIEM
OCTaeTCsI HEOTPHUIIATEIIbHBIM.

B nanHoil pabGote ompenenseTcss AUCKOHTUPOBAHHBIM CPOK OKYIMaeMOCTH
WHBECTHUIIMN MPOEKTA.

CpoK OKyIaeMOCTH MHBECTHIIUI OMpPENEseTCs MyTeM MOCIeA0BaTeILHOTO

I10 araram (FO)IaM) pPacd€THOIr O nepuoaa BbIYUTAaHUA nus3 BCINYHHBI
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AUCKOHTHUPOBAHHBIX I/IHBeCTI/ILII/Iﬁ BCIIMYMHBI JHUCKOHTHPOBAHHOI'O 10XOJa B

COOTBETCTBHUH ¢ (hopmyoii (3.12):

T T
Y KVixaY (P—3/) xa. (3.12)
t =0 t =0

Korma pnanHass pa3HOCTh JOCTUTHET HYJIEBOTO 3HAYEHUS, MOJHOCTHIO
BO3MEIIIAETCA CTOMMOCTh €IMHOBPEMEHHBbIX 3arpaT. [lopsinkoBblii HOMeEp Iiara
nepuofa — XapakTEepU3yeT CPOK OKYMaeMOCTH WHBECTHUIIMOHHBIX 3aTpar DPP.
JlanHbIi ciocod pacyeTa 1esnecooOpa3eH, Korja CpoK HaKOIUIEHUSI CYMMBbI, paBHOM
NEepPBOHAYAJILHBIM MHBECTULIUSAM KPATEH LIEIOMY YUCIHY JIeT.

Tabmuma 3.29 — PacueTr geHEXHOro NOTOKAa OT MHBECTHUIIMOHHON* NESITEIHLHOCTU

JUTSL OLIEHKH 3P (HEKTUBHOCTH MPOEKTA, ThIC. PYO.

2023 r. B
Ilokazarens 2016 . 2017 2018 | 2019 | 2020 | 2021 | 2022 2023 r. IIPOTHO3HBIX
T. T. T. T. T. T.
IeHax

3 -4600 0 0 0 0 0 0 0 0
3naHus

o 0 0 0 0 0 0 0 4158,9 6678,29
Mammsi, 3 -10400 0 0 0 0 0 0 0 0
obopyznoBaHue o 0 0 0 0 0 0 0 784,09 1262,39

3 -106,5 0 0 0 0 0 0 0 0,00
OBM u oprrexHuka

i 0 106,5 0 0 0 0 0 0 0,00
[pousBoacTBeHHbIH | 3 -225.5 0 0 0 0 0 0 0 0,00
WHBCHTapb n 0 2255 0 0 0 0 0 0 0,00
TP —— 3 -105,16 0 0 0 0 0 0 0 0,00
HHBCHTAaph b 0 105,16 0 0 0 0 0 0 0,00
Ipomssoncrersse | 3 -10281 [ 0,00 0 0 0 0 0 0 0,00
3anacel I 0,00 0,00 0 0 0 0 0 102,81 165,52
Pacxowi Gyaymux | 3 37380 [ 0,00 0 0 0 0 0 0 0,00
HEpUONOB o 0,00 0,00 0 0 0 0 0 3738 0,00
Cpenctsa B 3 37,00 | 0,00 0 0 0 0 0 0 0,00
TEKYIIUX aKTHUBax il 0,00 37,00 0 0 0 0 0 0 0,00
CamLzo aerexcoro -15950,77 | 474,16 0 0 0 0 o| s41960 8106,20
HOTOKa

B Tabmuie 3.29 npuBeneH pacueT JIEHEKHOTO MOTOKAa OT WHBECTUIIMOHHOMN

NESATETLHOCTH JJIs1 OIICHKHU 3((HEKTUBHOCTH MPOEKTA.
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Pacuer

JCHEXKHOTI'O

IIOTOKAa

oT

ONEPALlMOHHOM,

WHBECTUIIUOHHOU

NEATETPHOCTH W TIOKasareneld KomMmepueckor sddexTuBHOCTH TpoekTa (Talul.

3.30).

Ta6muma 3.30 — PacyeT neHEKHOro MOTOKa OT ONepalliOHHON, WHBECTUIIMOHHON

JESITEIbHOCTH U TTOKa3aTesel KoMMepuecKkoi 3(peKTUBHOCTH MTPOEKTA

IloxasaTenb

3HaueHUE TOKa3aTels 1Mo romamMm

2016 .

2017 r.

2018 r.

2019 .

2020 r.

2021 r.

2022 r.

2023 r.

Bripyuka ot
peanu3anuu
MPOAYKLIUH, THIC.
pyo.

21991,20

23530,58

25177,72

26940,17

28825,98

30843,80

33002,86

Ilonnas
ce0eCTOMMOCTD
MPOAYKLIUH, THIC.
pyo.

13496,48

14441,23

15452,12

16533,76

17691,13

18929,51

20254,57

ITpu6sL1b OT
peanuzanyn
MPOYKIIUH, THIC.
pyo.

8494,72

9089,35

9725,61

10406,40

11134,85

11914,29

12748,29

Hajor na
HUMYIIECTBO, THIC.

pyo.

-330,00

-353,10

-377,82

-404,26

-432,56

-462,84

-495,24

Hanoroo6maraema
s IpUOBLIb, THIC.

pyo.

8164,72

8736,25

9347,79

10002,14

10702,29

11451,45

12253,05

Hanor Ha
pubbLIL (20%),
THIC. PYO.

1632,94

1747,25

1869,56

2000,43

2140,46

2290,29

2450,61

Yucrast mpuOBLIb,
THIC. PYO.

6531,78

6989,00

7478,23

8001,71

8561,83

9161,16

9802,44

AMopTtuzauus,
THIC. pyO.

1657,61

1773,64

1897,80

2030,64

2172,79

2324,89

2487,63

YJIIT ot
ONepalMOHHOMN
JIESITEIBLHOCTH,
THIC. PYO.

8189,39

8762,65

9376,03

10032,35

10734,62

11486,04

12290,07

HNHBecTHIIMOHHBIE
3aTpaThl, B TOM
YHCIe:

-15950,7

0,00

0,00

0,00

0,00

0,00

0,00

0,00

- Ha
obopynoBanue,
THIC. PYO.

-10400

0,00

0,00

0,00

0,00

0,00

0,00

1262,39

- Ha 3/1aHUE, THIC.
pyo.

-4600

0,00

0,00

0,00

0,00

0,00

0,00

6678,29

-Ha OBM u
OpITEXHUKA

-106,5

106,50

0,00

0,00

0,00

0,00

0,00

0,00

- Ha
MPOU3BOJICTBEHHBI
1 UHBEHTaph

-225,5

225,50

0,00

0,00

0,00

0,00

0,00

0,00

- Ha
XO3AMCTBEHHBIH

-105,16

105,16

0,00

0,00

0,00

0,00

0,00

0,00
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WHBEHTapPb

- Ha
MMPOU3BOJACTBCHHBI
€ 3ariachl, ThIC.

pyo.

-102,81

0,00

0,00

0,00

0,00

0,00

0,00

165,52

- Ha PacxoJibl
Oymymmx
HepPUOIOB

-373,80

0,00

0,00

0,00

0,00

0,00

0,00

373,80

- cpencTea B
TEKYIIUX aKTHBaX

-37,00

37,00

0,00

0,00

0,00

0,00

0,00

0,00

Oxonuanue Tadmums! 3.30

IloxasaTenb

3HaYeHHue IoKa3aTes o rogamMm

2016T.

2017 1.

2018 .

2019 .

2020 T.

2021 r.

2022 .

2023 1.

YII, ot
WHBECTHLUOHHOM
JEATEIBHOCTH,
THIC. pyO.

-15950,77

474,16

0,00

0,00

0,00

0,00

0,00

8480,00

Canbno
JIEHEXKHOTO
II0TOKa OT
ONEPALlMOHHON U

HMHBECTHLIUOHHOMN
JIESITebHOCTH,
THIC. PYO.

-15950,77

8663,55

8762,65

9376,03

10032,35

10734,62

11486,04

20770,07

Koa¢ppuuunent
JICKOHTUPOBaHHUS

(24%)

0,81

0,65

0,52

0,41

0,33

0,26

0,21

JIUCKOHTHPOBaHH
b1t YJII1, ThIC.
pyo.

-15950,77

6986,73

5653,32

4839,24

4142,39

3545,89

3035,28

4390,93

JIUCKOHTHPOBaHH
prit YJII1
HapacTaroliM
HUTOTOM, THIC. pyO.

-15950,77

8964,04

3310,71

1528,53

5670,92

9216,81

12252,09

16643,01

NPV, T1bIC. pYO.

16643,01

Nunekc
JIOXOJHOCTH, JIOJI.
En.

2,04

Buyrpennss
HOpMa
JIOXOJTHOCTH, %o

60,54

Cpok
OKYNaeMOCTH, JIeT

2,68

Ucxons us

MPOBEICHHOTO PACYETa, YUCTBIA JUCKOHTUPOBAHHBIN HOXO

paBen 16 643, 01 TeIc. pyO., muHAeKCe moxomHoctu 2,04, BHJ] —60,54% (HJ, -

24%), 1 TUCKOHTUPOBAHHBIN CPOK OKYNaeMOCTH 2,68roja, BCE 3TO TOBOPUT O TOM,

YTO MPOEKT 3P(HEKTUBEH U 1IeIecO00pa3eH.

HpCI[HpI/IHTI/Ie MOXKCT TaK K€ HCIIOJIb30BaThb HpPIBJIG‘-ICHHBIﬁ CO CTOPOHBI

KaluTall, K IpuMepy, B3sTh KPEAUT B OJJHOM U MECTHBIX OAHKOB.
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Tak kak B HHBECTHIMOHHOM IMPOEKT€ NPUHUMAIOT y4dyacTUE 3JaHUS —
COOCTBEHHOCTD MpeanpusaTs. To BeInunHa 3aeMHBIX CPEJICTB OYJET paBHA CyMMe
MHBECTUIIMOHHBIX 3aTpaT 3a MCKJIOYEHUEM CTOMMOCTH 3AaHus. B Tabmuue 3.31
NPUBEIECH pacyeT KPEeaAuTa.

Kpenut Gepercs Ha 3 roxma, T.K. CpOK OKYNaeMOCTH MpOEKTa 0e3 KpeauTa
OoJbIe JBYX JIET, MPOLIEHTHAs CTaBka paBHa 22 % TroJOBBIX, HAa4HCISIEMble B
KOHLIE TO/1a.

Ta6nuna 3.31 — I'paduk morameHus: Kpeaura, ThiC. pyo.

[Tokasarenb 2016T.| 2017r. 2018 1. 2019 r. | Hroro:
Bennunnaa 11 350,77 0 0 0 11 350,77
KpeauTa

[Toramenne 0| -3783,59 -3783,59 -3783,59 -11350,77
Kpeaura

Brimata 0| -2497,17 -1664,78 -832,39 -3329,56
IPOIIEHTOB

Uroro 3arpar: 0 | -6280,76 -5448,37 -2951,20 ~14680,33

[TpubsLIL C yueToMm Kpenura rnpejacTaBieHa B Tadmure 3.35.

Ta6nuna 3.32 - [IpuObLIb NpeanpusTUs C Y4€TOM KpeuTa, ThIC. pyo.

IToxa3zaTens 3HaueHne MoKa3aTens o roaaM

2017 1. 2018 1. 2019. 2020 T. 2021 r. 2022 . 2023 1.

Bripyuka ot
peayuzanuu
MPOYKIIUH, THIC.
pyo.

IMomnaas
ce0ecTOUMOCTh
MPOYKIIUH, THIC.
pyo.

[TpubbLTH OT
peauzanuu
MPOAYKIIHH, THIC.
pyo.

IIpoueHrt 3a
kpeaut (13,125%)
Hajor Ha
HUMYIIECTBO, ThIC. -330,00 -353,10 -377,82 -404,26 -432,56 -462,84 -495,24
pyo.
Hanoroo0maraemas
MPHUOBLITB, THIC.

pyo. 10314,51 | 10435,65 | 10600,02 | 10810,67 | 11567,41 | 12377,13 | 13243,53
Hanor Ha npu0suib
(20%), ThIC. PYO. 2062,90 | 2087,13 | 2120,00 | 2162,13 | 2313,48 | 2475,43 | 2648,71

21991,20 | 23530,58 | 25177,72 | 26940,17 | 28825,98 | 30843,80 | 33002,86

13496,48 | 14441,23 | 15452,12 | 16533,76 | 17691,13 | 18929,51 | 20254,57

8494,72 | 9089,35 | 9725,61 | 10406,40 | 11134,85 | 11914,29 | 12748,29

-1489,79 | -993,19 | -496,60
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Yucras npuObLIb,

THIC. PYO. 8251,61 | 8348,52 | 8480,02 | 8648,53 | 9253,93 | 9901,70 | 10594,82
TIpoueHnT 3a

kpenur (8,875%) -1007,38 | 671,59 | -335,79

B Ttabmumne 3.33 mpuBemeH pacdeT ISHEKHOTO TMOTOKAa OT (PUHAHCOBOWM

ACATCIBbHOCTH IIPCANIPUATHA TJI1I OOCHKH 3(1)(1)CKTI/IBHOCTI/I ITPOCKTA.

Ta6muma 3.33 — PacyeT ACHEXKHOTO IIOTOKa OT (DMHAHCOBOW JCATEIBLHOCTH

NPEANPUATHS, ThIC. pYO.

3Ha‘leHI/Ie IIoKas3ateJiid 110 rogamM pacqua

ITokazarensn

2016 . 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. 2022 r. 2023 1.
CoOCTBEHHBI 4600 0 0 0 0 0 0 0
KaItuTall
Honrocposnbie |44 354 77 0 0 0 0 0 0 0
KpEIUTHI
Kpatkocpounsie 0 0 0 0 0 0 0 0
erI[I/ITLI
Toramenne 0| -3783,59 -3783,59 | -3783,59 0 0 0 0
3a0J2KEHHOCTHU
Hroro: 15 950,77 | -3783,59 -3783,59 | -3783,59 - - -

Jlaniee paccunuTaeM JIEHEKHBIN MMOTOK OT ONEPALMOHHON, MHBECTUIIMOHHOW 1

(UHaHCOBOH JEATENBHOCTH U TIOKa3aTeau 3(pPEKTUBHOCTU YyHaCTHsI COOCTBEHHOTO

KanuTaja B rmpoekre (Tadi. 3.34)

Tabnuna 3.34— Pacyer AeHEXHOTO TIOTOKA OT OMEPAIMOHHON, MHBECTUIIMOHHON U

(¢buHaHCOBOI

ACATCIIBHOCTHU

)51

COOCTBEHHOI'O KaluTasa B IIPOCKTC.

mokKasarejieu

srhpexTuBHOCTH

y4acTus

IToka3zarennp

3HayeHne MoKas3ares Mo rojgaM

2016
T.

2017 r.

2018 r.

2019 .

2020 r.

2021 r.

2022 .

2023 r.

Bripyuka ot
peanuzanuu
MPOIYKITUH, THIC.
py0.

21991,20

23530,58

25177,72

26940,17

28825,98

30843,80

33002,86

ITonnas
ce0eCcTOMMOCTD
MPOLYKIIVH, TBIC.
pyo.

13496,48

14441,23

15452,12

16533,76

17691,13

18929,51

20254,57

[Tpu6bH OT
peanuzanuu
MPOJYKIIUH, THIC.

8494,72

9089,35

9725,61

10406,40

11134,85

11914,29

12748,29
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pyo.

IIpoueHT 3a
kpenut (13,125%)

0 | -1489,79

-993,19

496,5961

Hajor Ha
HUMYIIECTBO, THIC.

pyo.

0 330,00

353,10

377,82

404,26

432,56

462,84

495,24

Hanoroo6maraemas
TPUOBLIB, THIC.

pyo.

0| 733493

8449,26

9606,83

10810,67

11567,41

12377,13

13243,53

Hauor Ha mpuGsLIH
(20%), TBIC. PYO.

0| 1466,99

1689,85

1921,37

2162,13

2313,48

2475,43

2648,71

[Iponomxkenne Tadnuisl 3.34

ITokazarenns

3HadYeHHE ITOKa3aTes o rogamMm

2016 . 2017 r.

2018 r.

2019 .

2020 r.

2021 r.

2022 .

2023 r.

Yucrasi npuObLUIB,
THIC. pYO.

0 | 5867,95

6759,41

7685,46

8648,53

9253,93

9901,70

10594,82

IIpouexT 3a
kpeaur (8,875%)

1007,38

-671,59

-335,79

0

0

0

AMopTtuzauus,
THIC. pyO.

0 | 1657,61

1773,64

1897,80

2030,64

2172,79

2324,89

2487,63

YHIT ot
oneparoHHON
JIeATENIbHOCTH,
THIC. PYO.

0 | 6518,18

7861,47

9247,47

10679,18

11426,72

12226,59

13082,45

HNHBecTHIIMOHHBIE
3aTpaThl, B TOM
YHCIe:

-15950,77

- Ha
obopynoBanue,
THIC. PYO.

-10400 0

1262,39

- Ha 371aHUE, THIC.
pyo.

-4600 0

6678,29

-Ha OBM u
OpITEXHUKA

-106,5 106,5

- Ha
MIPOM3BOJICTBEHHEI
1 H”HBEHTaph

-225,5 2255

- Ha
XO3IMCTBEHHBIN
WHBEHTApPb

-105,16 | 105,16

- Ha
MPOU3BOJICTBEHHbI
€ 3amachbl, ThIC.

pyo.

-102,81 0,00

165,52

- Ha Pacxo.Ibl

Oymymux
MIEPUOJIOB

-373,8 0

373,8

- cpencTBa B
TCKYIIUX aKTUBaX

37
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YII, ot
HWHBECTHIHOHHOM
JIeSATEILHOCTH,
ThIC. pYO.

-15950,77 | 474,16 0 0 0 0 0| 8480,00

(uHaHCOBBIC
uctounuky, B Tom | 15 950,77 0 0 0 0 0 0 0
qHCIie:

- COOCTBEHHBIN

4600 0 0 0 0 0 0 0
KaIuTaJ,ThiC. pyO.

- 3a€MHBIN
KaIuTaJ, ThIC. 11 350,77 0 0 0 0 0 0 0

pyo.

IToramenue
KpEIuTa, THIC. 0| -3783,5 | -3783,5 | -3783,5 0 0 0 0

pyo.

Y/II ot
(huHAHCOBOH
JEATEIBHOCTH,
THIC.pYO.

15950,77 | -3783,5 | -3783,5 | -3783,5 0 0 0 0

OxoHuanue Ta0auLe! 3.34

Iloxazarens 3HaueHHe oKa3aTels 1o rojgam

2016 . | 2017r. | 2018T. 2019 . 2020 . 2021 r. 2022 . 2023 r.

CyMMmapHoe calb1o
TPeX HOTOKOB

0,00 | 3208,75 | 4077,88 | 5463,88 | 10679,18 | 11426,72 | 12226,59 | 21562,45

CyMMmapHoOe calb10
TpeX MOTOKOB JIJIst
OLICHKH

3¢ hexTHBHOCTH
y4acTus
COOCTBEHHOT'O
Kaluraa B
MPOEKTE, ThIC. PYO.

-4600 | 9726,93 | 11939,34 | 14711,35 | 21358,35 | 22853,44 | 24453,18 | 34644,90

Koadpdumment

JIUCKOHTUPOBAHUS 1 0,81 0,65 0,52 0,41 0,33 0,26 0,21
(24%)

JIuCKOHTHpOBAHHEIH -4600 | 7844,30 | 7702,80 | 7592,95 | 8818,93 | 7549,01 | 646195 | 7324,16
YI1, TeIC. pYO.

JuckoHTHpOBaHHBIN

Y11 HapacTaromum -4600 | 3244,30 | 10947,10 | 18540,05 | 27358,98 | 34907,99 | 41369,94 | 48694,10
WUTOTOM, ThIC. pyO.

NPV, TBIC. pYO. 48694,10

Nunexc

JIOXOJTHOCTH, HOJL. 11,59

En.

BuyTpenssst Hopma 62,32

JIOXOTHOCTH, %

CpoK OKyIaeMOCTH, 0,59

JET

Hcxons U3 MOJly4eHHBIX pPACUETOB, MPUBEACHHBIX B Tabnwuie 3.34, MOXKHO
c/eNiaTh BBIBOJI O TOM, YTO MPOEKT MOXKET ObITh MPUHAT K peau3aliu, Tak Kak
YUCTBIM JTUCKOHTUPOBAHHBIM JIEHEKHBINH JOXO0J OOJbIIE HYJIS U COCTaBIsET
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48 694, 10tbic. py6., ungekc moxoanoctu coctaBun 11,59. Cpok okymaemoctu
npoekTa coctasiset 0,59 roga. BuyTpennss Hopma noxoaHoctu 62,32 %. Jlanabie
TIOKA3aTEeJIM TOBOPSIT O BRICOKOH 3(PPEKTUBHOCTH MTPOLSKTA.

OueHnM BIMSHUE JAHHOTO TIpoekTa Ha 3((EeKTHBHOCTH (UHAHCOBO-
XO3IMCTBEHHOM esTenbHOCTH (Tadu. 3.35).

PenTabensHOCTh IPOAYKIIMKA U PEHTA0ETBHOCTh MPOJAaK UMEET TCHICHIIUIO
K TOBBIMICHUIO. 3a CYET BHEIPCHUS TAHHOTO IMPOEKTa, NPEANPUSITHE CMOXKET

YKPCIINTL CBOH q)HHaHCOBBIC IIO3UIIMHM, a TaKXKC CHHU3UTH ce0eCTOMMOCTh

IIPOAYKIMU U YCIIYT.

Tabnuna 3.35 — [Inanupyemble moKa3aTesld Pa3BUTHS MPEIPUSTUS

2016r.B IIporxHo3Helii
IoKkasaTens 20161 MIPOTHO3HBIX [[EHAX MepHO/L
2023 r. (bes 2023 r. ¢ mpoeKTOM

IIPOEKTA)
Bripyuka ot peanusanuu, THIC. pyoO. 120958,00 194742,38 227745,24
[IpuOsLIs OT peanm3anuu, Teic. pyo. 25320,00 40765,20 53513,49
[Tnanupyemas yucrast puObLIb, THIC. PYO. 16528,00 26610,08 37204,90
PenTabensHOCTS IpOIYKIHA, Y0 27,47 27,47 31,73
PenTabensHOCTh Mpoaak, % 20,93 20,93 23,50
BripaboTka 01HOT0 pabOTHHKA, THIC. PYO. 1889,97 3042,85 2617,76

duHaHCOBas YCTOWYMBOCTH MPEANPHITAS BO MHOTOM 3aBUCHT OT TOTO,
HACKOJIbKO ONTHMAaJbHO COYETAIOTCS OTACNbHBbIE BUABI AKTHBOB OallaHCa, B
YaCTHOCTU OCHOBHOW M OOOPOTHBIM KamMUTaj, U COOTBETCTBEHHO, MOCTOSHHBIC U
NepeMeHHbIe M3IEPKKU TnpeanpusTus. Jlamee paccunTtaeM 3amac (pUHAHCOBOMA
ycroiunBocTH (Tadi. 3.36).
Tabnuma 3.36 — Pacuer 0e3yOBITOUHOTO 00BbEMa MpoAaX M 3amaca (PUHAHCOBOU

YCTOMYMBOCTHU MIPEANPHUATHS, THIC.pYO.

2016r.B
MIPOTHO3HBIX [IporHo3HsIit nepuon
Ioxa3zaTens 2016 . nenax
2023 r. (bes 2023 1. ¢ IPOEKTOM
MIPOEKTA)
Bripyuka oT peanm3amum, TeIC. pyo. 120958,00 194742,38 227745,24
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TIpuOBLIb OT peaan3alui, ThiC. Pyo. 25320,00 40765,20 53513,49
[onHas ce6ecTOMMOCTh NPOAYKINH, THIC. PYO. 92164,00 148384,04 168638,61
IlepeMenHbIe 3aTpar, ThIC. PyoO. 68654,12 110533,13 111860,31
ITocTostHHEBIC 3aTPATHL, THIC. PYO. 23509,84 37850,84 56778,23
CymMMa MapXHHAIBHOH MPHOBUIH, THIC. PYO. 52303,88 84209,25 115884,93
Jlons Map>KHHAIBHOH MPUOBLTN B BRIpYUKE, % 43,24 43,24 50,88

Be3y0OrITounsIif 006eM IPOIaK, THIC. PYO. 54370,58 87536,64 131309,51
3arac pUHAHCOBOH yCTOMYMBOCTH, %o 55,05 55,05 42,34

Bripyuka B xonie 2023 r. peanu3aliuu MpPOEKTa JOJKHA COCTaBUTH 227 745,24
TBIC.py0. C yueToM MH(QIIALUU U BCEro 0ObeMa BBIOIHIEMBIX PadOT HYCIYT, YTO

BbIIIIE KpUTHUECKON cyMMbl Ha 42,34%, 3T0 1 ecTh 3amac PUHAHCOBON MPOYHOCTH.

3AK/IIOYEHUE

B nanHo#l numiomMHON paboTe ObUIO BBIMOJHEHO TEXHUKO-PKOHOMHYECKOE
00OCHOBaHHME CO3JaHUS TPOU3BOJICTBA KOHKYPEHTOCIIOCOOHON MPOAYKIIUU C
LEJIbI0 TTOBBIICHUS (PUHAHCOBOM YCTOMYMBOCTU M YKPEIUJICHUS MO3UIIMNA Ha PHIHKE
komnanun OO0 «CM. CUTH» myTtem 3amycka MPOU3BOJICTBA MO TepepadOTKe
aBTOMOOWIBHBIX IHWH. [Ipu aHanm3e OBLIM YYTEHBI HE TOJBKO BCE OCHOBHBIE
TpeboBaHMs K OlleHKE d(PPEKTUBHOCTH MHBECTHUIIUHN, HO U COCTOSTHUE BHEIHEH U
BHYTPEHHEU CpeJibl TPEeANPUITHUSI.

B pabote u3noxxkeHbl NPUYUHBI U CIOCOOBI JUBEPCU(UKALMN TPOU3BOICTBA
U PACCMOTPEHO BIMSHUE AUBEpCUPUKANNU Ha (PUHAHCOBYIO YCTONYHBOCTH
TIPEATPHUSITHSI.

AHamu3  xo3siicTBeHHOM — gesarenbHoctn OO0  «CM.  CHUTN»
CBUJIETEIBCTBYET 00 yBeluueHuu BamtoThl Oanmanca B 2015 1. Ha 3 570 ThIC. pYO.
no cpasHeHntro c¢ 2014 r. VYBennueHwe NpoOM30LLIO B OCHOBHOM 3a CYET
yBenuueHus 3amacoB Ha 2 513 Teic. py0. YBenuuuiack cymMma JIeOMTOpPCKOU
3aJ10JKEHHOCTH Ha 238 ThIC. pYO.

Ncxons U3 aHanmuza CTPYKTYpbhl aKTHBA, MOYKHO CKa3aTh, YTO OCHOBHAS JIOJIs
aKTHUBa OajaHca MPUXOAUTCS Ha 000poTHBIEe akTuBhl. Ha momro 3amacoB B 2013 T.

npuxonurcs 69,2%, a B mocieayroolue roibl UX J0JsS B COCTaBE  aKTUBa

114



ymenbinaercs. B 2014 r. Ha momro AeOUTOPCKOM 3aI0JKEHHOCTH MPUXOIUIOCH
25%.B 2014 r. Ha momro ACHEXHBIX cpenctB mpuxomutcs 3,!4%, Ho B 2015T.
Ha0JII0/1aeTCsl YBEIMUCHUE JaHHOTO Moka3arens 10 1 812 Tric. pyo.

B 2014r. 3HaunTeNbHO YBETUUUIICS pa3Mep 0OOPOTHBIX aKTUBOB U COCTABHII
40 361 TthIC. pyO., a kK 20151, ux pasmep cocraBuia 44 906 teic. py6.. B 2015r.
pasmep BbIpyuku coctaBuil 123 112 T1hic. py0. VYMeEHbIIMIACH MOJIHAS
cedbecroumocts U B 2015r. oHa coctaBuna 92 164 Teic. py6. Uucras npuObLIb
npeanpusitas B 2014r. coctaBuna 13 768 ThIic. py6., a B 2015r. ee BenmuumHa
yBenuuminach Ha 2 760 Toic. py0.. PentabensHocTh aktuBOB B 2015T. yBenuuuiach
u cocraBwia 27,81%. PenrabenbHocTh npojax B 2014r. coctaBuia 18,33%, a B
2015r. yBemnuunace Ha 2,61%. IlpousBomurenbHOCTh Tpyma B 2015r.
ymeHbpmminack Ha 1 233,84 teic. py0. mo otHomeHuto Kk 2014r., cpenqneMecsyHas
3apaboTtHas 1ata coctaBuiaa 20,1 teic. py6. B 2015r. ®onmoornaya k 2015r.
yMmeHbInanach Ha 0,24 py6./py0. u coctaBuina 8,14 py0./pyo0.

B 2015r. mpouzonuio 3HaYNTENBHOE yMEHbIIEHHE BBIpydkd. B 2014r. ona
cocraBmia 123112 Teic. py0., a B 2015r. ee 3Hauenue paBHsuioch 120 958 Thic.
py0. COOTBETCTBEHHO YMEHBIIMIACh CE0ECTOMMOCTh MNpoAax. HeszHauutenbHO
YBEIMYMIIMCh KOMMepUYeckre pacxonbl Ha 779 teic. pyo. B 2015r. npubbuis ot
peanuzainuu pador, yciayr cocraBmwia 25 320 teic. py0., yTo Ha 2 752 ThHIC. PYO.
BbilIe Tpouuioro roga. K 2015r. cHU3WINCHh TPOLEHTHI K YIJIaT€ U COCTAaBHIIN
1574 TBIC. py0. Uncras mpuObLIL OT 0OBIYHOM nesaTenbHOCTH B 2015T. cocraBmia
16 860 TrIC. py0., a B 2014r. oHa cocTaBuia 13 768 ThiC.pyo.

OO6mmii moka3zaTenb IJIATEKECIOCOOHOCTH  BBIINIE OTPAHUYEHUS Ha
npoTsbkeHud  AByX  JieT.  KoapduuueHT mnpoMeKyTOYHOW  JTMKBHIHOCTHU
COOTBETCTBYET JONMYCTUMBIM TpaHUIlaM M HUMEET TEHACHIMIO K YBEJIUYCHHUIO.
Koadduument adcomotHoi mukBuaHoctd B 2014 u 2015 r. Hmke onTHMaIbHBIX
OTpaHUYCHUM.

[Ipenmpusatue B 2014 r. u B 2015 1. oTHOCHIIOCH K 4 Tpymie (Kjaccy) Mo
kinaccudukanuu ['.B. CaBumnkoit. OpraHuzanusi ¢ HEYCTOWYMBBHIM (DUHAHCOBBHIM

COCTOAHUEM.
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g ynydmienus ¢puHaHcoBoro nonoxenus komnanuun OO0 «CM. CUTU»
PEKOMEHIOBAHO CO3/1aTh MPOU3BOJCTBO MO MepepaboTKe aBTOMOOMIBHBIX IIIHH.
JlaHHOE MPOM3BOACTBO MO3BOJUT YBEIUUUTh BhIpyuky Ha 33 002, 86 ThIC. pyd. K
20213 r. ¥ TOJYYHTHh IOTOJHUTEIBHYIO MPUOBLIL OT pPEATU3ANNH PE3MHOBOU
Kporiku B cymme 13 232,91 Thic. py6. B 2023 T.

OO61masi cymma MHBECTHUIIMOHHBIX 3aTpar coctasisier 15 950, 76 tovic. pyo., B
ToM gncie: obopyaoBanue - 10 400 TeIc. py0., MPOU3BOACTBEHHBIE TTIOMEIIICHHS —
4 600 TeIC. pyO., MNPOWBBOACTBEHHBIM HWHBEHTaph —2255 ThIC. pYO.,
xo3siictBeHHbId — 105,16 ThIC. py0., 3amacel - 102,81 ThIC. pyoO.

JleHexXHbIe cpe/icTBa IIaHUpyeTcs moayuuTh B CoepOanke r. KpacHosipck B
cymme 11 350,77 toic. py0. moa 22 % rogoBbIX CPOKOM Ha 3 roja, CpoK JOroBopa
BBEIOMPAETCS Ha OCHOBAHHH CPOKA OKYIMAEMOCTH IMPOEKTA, TAKKE B MPOCKT OyayT
BJIO)KEHBI  COOCTBEHHBIC CpEJICTBA 4 600 TBIC. pYyO. (B KayecTBe
MIPOU3BOICTBEHHBIX TTOMEIICHU ).

HomunanpHas cTaBka JUCKOHTHPOBAHMS ONpEAeieHa KyMYJISTHBHBIM
MeTronoM U paBHa 24 %. Ouenka 3(pQPEeKTUBHOCTH HMHBECTHIIMOHHOTO IMPOEKTA
MOKa3ajia, 4TO IMPOCKT MOKET OBITh TMPUHAT K peaM3allii, TaK KaK YHUCTHIN
JMCKOHTUPOBAHHBIN JIEHES)KHBIN J10X01 O0JbIe Hy s U cocTaBiser 16 643,01 Tric.
py0.; nHIEKC NoX0aHOCTH paBeH 2,04, uto Goibie equHUIbl. CpoK OKYyIIaeMOCTH
npoekTa cocraBmsger 2,51 roma. Buyrpennss Hopma goxomHoctd 60,54 %.
Onenka 3(h(PEeKTUBHOCTH YyUaCTHUs MPEINPUSATHS B MPOEKTE MOKA3alla, YTO YHCTHIN
JTUCKOHTHPOBAHHBINA TCHEKHBIN 10X0a Oonbiine Hy s u coctaBiseT 48 694,10 Tric.
pyO0.; nHAeKC moxoaHocTH paBeH 11,59, uto Gonpire equHuIbl. CpoK OKYITaeMOCTH
npoekTa cocrapiset 0,59 roa. Buyrpennss Hopma noxonnocta 62,32 %.

[TporHo3HbIil pacuet 3anaca (puHaAHCOBOW ycTounBOCTH cocTaBuia 42,34%.

JIaHHBIT MHBECTULMOHHBIA MPOEKT MMEET TAKXKE COLUAIBHO-3KOHOMHYECKOE
3HauUG€HHWE, B  pE3yJbTaTe BHEIPEHUS  MPEANpHUsATHE  opraHuzyer 23
JOTIOJTHUTENBHBIX pabOYMX MECTa, a TaKXKe 3HAYUTEIBHO IMOBBICATCS HAJOTOBBIC
OTUYUCJICHUSI B OIOJKET, YJIYUIIUTCS HKOJOTHYECKOE COCTOSIHME TOopojaa W Kpas B

OCJIOM.
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