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- Objective - to provide information about the financial condition of pre-
acceptance to identify existing and emerging challenges and identify areas for
improvement in the financial condition of the company.

Objectives: To define the concept of the goals and objectives of financial
analysis, consisting of, consider the main sources of information support for the tse-
lei of the financial analysis; explore the methodology for assessing the financial
condition; perform an assessment of the financial state of business, on the basis of
financial statements; according to the analysis to determine the main directions of
improving the financial performance of the enterprise.

- The relevance of the research topic, due to the need lens-term evaluation of

the financial condition of the company and the factors of its formation with a view to
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The research paper provides the use of modeling the financial condition of
LLC "Chernogorskpromstroy", which allows you to objectively and comprehensively
to identify possible options for further development of the enterprise in order to make
effective management decisions in the field of fiscal policy.Study of the problems of
assessing the financial condition of the company as an example Ltd. «Khakassky
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BBEJAEHUE

AKTyanbHOCTh TEMBl HCCIIEOBaHUS OOyCIOBIEHA TEeM, 4YTO MPOOJIEMBI
COBpEMEHHOT0 OW3HEca aKTyalIH3UpPYIOT NalbHEWIee YIrIyOJIEHHOE PacKphITHE U
NOHMMaHWe  (PUHAHCOBOTO  COCTOSIHUSL  XO3AHCTBYIOIIUMX  CYOBEKTOB  JUIA
CBOEBPEMEHHOT'O BBISBICHUS (AKTOPOB 3apokaarommuxcs yrpo3. dopmupoBanue u
aHallM3 KIIOYEBBIX (PMHAHCOBBIX KOA(D(PHUIIMEHTOB U APYTrUX MOKa3aTeslel MO3BOJSAT
OCYILIECTBHUTD ABTOHOMHBII MOHUTOPHHT ¢uHAHCOBOTO COCTOSIHUS
XO3SICTBYIOIUMU CyOBEKTaMHU.

CrtpemiieHuE K MOBBIIIEHUIO TOCTOBEPHOCTH OIEHKN (PMHAHCOBOTO COCTOSIHUS
U OOOCHOBaHHOCTM YIPABJICHYECKUX PEIIEHUU W NPUBOAUT K HEOOXOJUMOCTH
NPUHUMATh BO BHUMaHWE MHOXECTBO ()aKTOPOB, KOTOPHIE HE HAXOAAT OTPAKEHUS B
CUCTEMHOM (PMHAHCOBOM YyYeTe, HalpuMep CO CTOPOHBI JEJIOBBIX KauecTB
PYKOBOJUTENIEH WM PUCKOB PBHIHOYHOM KOHBIOHKTYpBL. Takue ¢akTopbl MpH
COOTBETCTBYIOIIEM CTEUEHUU OOCTOSATEIHCTB MOTYT OKa3aTh HEOXKHIAHHO CHIIBHOE
WIN pemiamoniee (Kak IMOJOXKHUTENIbHOE, TaK M OTPULIATEIbHOE) BO3ACHCTBHE, YTO
TpeOyeT HCIONb30BAHUSI UYyBCTBUTENBHBIX METOAHMK, CIOCOOHBIX MPEBEHTHUBHO
BBISIBUTB UX IIOCIIEACTBHSI.

[TonHOTa yIOBIETBOPEHHS HMHPOPMAIIMOHHBIX 3alpOCOB IO pe3yjibTaTaMm
aHanm3a (PMHAHCOBOTO COCTOSIHUS 3aBHCHT OT pasHbIX oOcTositenscTB. Hamboiee
OYEBUHBIE U3 HUX OTHOCATCS K IIUPOTE, AETAJIbHOCTH YUYUTHIBAEMBIX IApPaMETPOB,
rmyOuHe  (aKkTOPHOTO  PACKPBITUS HM3MEHEHHsT WX BEIUYMH W YMEHHIO
KBATM(UIIMPOBAHHO  HMHTEPIPETUPOBATh  TMOJy4YeHHBIE JaHHbIEe. Bce  3TO
HEIMOCPEICTBEHHO CBS3aHO C YPOBHEM METOJMYECKOr0 OO0ECHeueHusi Yy4eTHO-
aHAJIMTUYECKOW COCTaBIAOIIEH MeHemKMeHTa. OCHOBOW Takoro oOecrneyeHus
ABISIIOTCA ~ crocoObl  (OPMUPOBAHMA M aHAIM3a MCXOJIHBIX IIOKa3areneil,
OTpaXalIuX (UHAHCOBOE COCTOSIHME OpraHM3aliM, KOTOPbIE JIOTOJIHSIIOTCS
UHTEpIIpeTaliell MOJlydaeMbIX pe3yJlbTaTOB 1O WX BEIMYMHAM, COOTHOIICHHSM,
TpeHnaM u T.4. [loaToMy aHanmu3 (UHAHCOBOIO COCTOSIHHUSA B IIMPOKOM CMBICIIE

npeamnojgaract pas3jlokKCHHUC OTOTIO COCTOAHHSA Ha JIOTUYCCKUM B3aMMOCBA3aHHBIC
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COCTaBHBIC XapakTepucTuku ((puHAHCOBAas yCTOWYHMBOCTH, ILIATEKECTIOCOOHOCTB,

dbuHaHCOBas PE3yNbTATHBHOCTh M T.J.), @ TAKXKE MX OIEHKY C IMO3HIHMK OymyIIero

BPEMEHH ISl MHUIIMATH3AIMA U 000CHOBAaHUS KOPPEKTUPYIOIIUX YIPaBICHYECKIX

pEIIeHM, 00eCTICUNBAIONTUX JKETAEMOE HAMMPABIICHUE PA3BUTHSI COOBITHIA.

OcCHOBOI HHTEpIIpeTaluu pe3yJbTaTOB aHalu3a (PUHAHCOBOTO COCTOSHUSA
SBIISIIOTCS ~ KPUTEPUH, BBITEKAIOIIME W3 IEJIeToJaraloiux OCHOB Om3Heca
(cTaOMIIBbHBIN TPUPOCT MPUOBLIH, (PU3MUECKOTO U GPUHAHCOBOTO KaIlUTAaa).

[lenpro paboOThl SABISIETCS M3YYCHHWE M TPAKTHUECKOE NMPUMEHEHHE METOIOB
OIICHKU (DMHAHCOBOTO COCTOSIHUSI Ha TIPEATIPUSITHH.

B cooTBeTCTBUE € MOCTABICHHOM 1EJIBIO 3aa4aMu JaHHON pabOThI SIBIISIFOTCS:
- ONpeAeNUuTh TMOHATHE WENM M 3aJaud aHajdu3a (UHAHCOBOTO COCTOSIHUS,

PacCMOTPEHBI OCHOBHBIC HCTOYHUKH HH(POPMAIIMOHHOTO 0O0CCTICUCHHMS IS TIeTiei
poBeIeHNs] PUHAHCOBOTO aHAJIN3a;

- HUCCIENOBaTh METOJMKH TMPOBEACHHUS OICHKU (UHAHCOBOTO COCTOSHUSL H
KayeCTBEHHBIC  TIOKa3aTelld, XapaKTepu3yloliue (QUHAHCOBOE  COCTOSHHUE
MPEANPUATHUS,

- BBITIOJHUTH OIEHKY (DMHAHCOBOTO COCTOSIHHSI KOMMEPUYECKOTO MPEANpPHSITHS, Ha
OCHOBE JIJaHHBIX OyXTalTepCKONW OTYETHOCTH;

- MO pe3ylbTaTaM aHaln3a OIPEACIUTh OCHOBHBIC HAMPABJICHUS YIIYUIICHUS
(WHAHCOBBIX MTOKA3aTENICH EATSTLHOCTH MPEIITPUATH.

[IpeameToMm wuccienoBaHus B JUIUIOMHOM paboTe sBisieTcss (puHAHCOBOE
COCTOSIHUC TIPEATIPHUSTHS.

O6nekT uccinenoanust — OO0 «YepHOTrOpCKIPOMCTPOi».

B xome wHamucaHus  BBIMYCKHOW  KBaIM(UKAIIMOHHOW paboThl  ObLIH
WCITOJIB30BAaHbl METOJbl BEPTUKAIBHOTO W TOPWU3OHTAILHOTO aHaIW3a, METOJ
aOCOJIOTHBIX U OTHOCUTEILHBIX Pa3HUII, METO (PUHAHCOBBIX KOA(D(DUIIEHTOB.

PaGoTa cocrouT u3 BBeACHUS, TPEX TJIaB, 3aKIIOUYEHUs, OMOIMOTrpaduueckoro

CIIUCKA U PUJIOKEHUN.
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1 TEOPETHYECKASA YACTbH TEOPETUYECKHE ACIIEKTHBI
OLHEHKH ®PUHAHCOBOI'O COCTOAHUA ITPEAITPUATUA

1.1. IlonsiTHe U conepxxanue aHaau3a GUHAHCOBOTO

COCTOSAHMNA

AHanu3 GUHAHCOBOTO COCTOSIHUSI OpTaHU3aIUH SBISETCS OJJHUM U3 KITFOUEBBIX
MOMEHTOB €T0 OIIEHKH, TaK KaK CIIY)KUT OCHOBOW MTOHUMAaHHUS UCTUHHOTO TTOJIO0KEHUS
MPEANPUATHS, 3TO TPOIECC HWCCICIOBAHUS W OICHKA NPEANPHUATHS C IEIbI0
BBIPAOOTKHU HamOoJiee 0OOOCHOBAHHBIX PEIICHUN MO €ro JalbHEHIleMy pa3BUTHIO U
MOHUMAHUIO €T0 TeKYIIEro COCTOSHHS.

[Ton ¢uHAHCOBBIM COCTOSSHUEM TOHMMAETCS CHOCOOHOCTH MPEANPHUSATHS
dbuHaHCUPOBaTh CBOIO JesATeNbHOCTh. OHO XapakTepuszyercs 00ecreuyeHHOCTHIO
(WHAHCOBBIMHU pecypcaMH, HEOOXOAUMBIMH IS HOPMAJIBHOTO (DYHKIIMOHUPOBAHUS
NPEANPUATUS, I1EJIeCO00pa3sHOCThI0 UX  pasMmenieHuss U 3G(HEKTUBHOCTHIO
WCITOJIB30BaHUs, ((MHAHCOBBIMU B3aMMOOTHOIICHUSIMHU C IPYTUMHU FOPUINICCKUMHA U
(bU3MYECKUMU JIMIIAMHU, TIATEKECITOCOOHOCTHIO U (PMHAHCOBON YCTONYMBOCTHIO.

PesynpTaThl (puHAHCOBOrO aHalv3a HEMOCPEACTBEHHO BIIUSIOT Ha BBIOOP
METO/IOB OIICHKH, IPOTHO3WPOBAHHE JOXOJOB M PACXOJOB MPEANPHUATHS, Ha
OTIpEJICTICHHE CTaBKA JUCKOHTA, NPUMEHSEMON B METO/AE JIUCKOHTUPOBAHHBIX
JEHE)KHBIX TOTOKOB, HAa BEIWYMHY MYJIbTUIIUKATOPA, HCIOJIL3YEMOTO B
CPaBHHUTEIHLHOM IMOJIXO/IE.

bnarononyuynoe ¢guHaHCOBOE COCTOSIHHE - 3TO 3(()EKTUBHOE HCIOIB30BAHHUE
pECyYpCoB, CIIOCOOHOCTH TTOJHOCTBIO U B CPOKH OTBETUTH 10 CBOMM 00513aTEIbCTBAM,
JIOCTAaTOYHOCTh COOCTBEHHBIX CPEACTB [JIi HMCKJIIOYEHHUSI BBICOKOTO pHCKa,
CTaOMIJIbHBIE TIEPCTICKTUBBI TIOJYYCHUS TIPUOBLIH.

HeynoBneTrBopuTenbHOS (UHAHCOBOE COCTOSSHHE BBIpA)KAeTCI B HHU3KOU
3¢ (HEKTUBHOCTH MCTIOIB30BAHUS PECYPCOB, B HEMPUOBUILHOM Pa3MEIICHUU CPEICTB.
KpaiiHuMm citygaeMm TU10Xoro (MHAHCOBOTO COCTOSIHHS KOMITAHMH SIBJISIETCS yTIpo3a

6aHKpOTCTBa, HECIIOCOOHOCTHh KOMIIAHHMH OTBEYATH 110 CBOMM 00s3aTEJILCTBAM.
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HNmeercss u oOpaTHass cBs3b, Hed((EKTHMBHOE YIpaBiIeHHE AaKTUBaMU U
OTCYTCTBHE JIEHEKHBIX CPEICTB MPUBOJAT K 1epebosiM B 00eCIIeYeHNH TPOU3BOJICTBA
HEOOXOJUMBIMU pecypcaMu U, CJIEIOBATEIbHO, K CHIKEHUIO 00beMa MpoJax U
YMEHBUIEHUIO MPUOBLIH.

[Tosromy (¢uHaHCOBas  AEATENBHOCTh OpraHU3alldMd  HalpaBleHa Ha
o0ecrieueHre MJIaHOMEPHOTO MOCTYIJIEHUS U PacXOJOBaHUS JIEHEKHBIX PECYpPCOB,
BBIMIOJTHEHHE PACUETHOW JMCHUUIUIMHBI, JOCTIXKEHUE PAIlMOHATIBHBIX IPOMOPLUN
COOCTBEHHOI'0 U 3a€MHOT0 KanuTajia U Hanbosiee 3 PEeKTUBHOTO €TO UCIOIb30BaAHMUSL.

['maBHas nens GUHAHCOBOW NEATEIBHOCTH - 3TO PELICHHE, TJe, KOTJa U KaKUM
00pa3oM HCIOJIb30BaTh (PHHAHCOBBIE PECYpPChl MAaKCHUMAIbHO J(PQPEKTUBHO s
pa3BUTHA IPOU3BOJACTBA U MAKCUMH3ALIUH PUOBLIH.

PuHaHCOBOE COCTOsIHUE Opra”u3aluu ABJIAETCSA BAKHENIIEN
XapaKTepUCTUKOW €€ JeJIOBOM aKTMBHOCTH U HajaexHoctu. OHO ompenenser
KOHKYPEHTOCIIOCOOHOCTh OpPraHM3alllY, €€ MOTEHIMA B JIEJIOBOM COTPYJIHUYECTBE,
SBIISIETCSL TapaHTOM 3(P(GEKTUBHON IEATENPHOCTH KOMIIAHWM M €€ MapTHEepoB. B
COBPEMEHHBIX YCJIOBUSX peajibHas OLEeHKa (DMHAHCOBOTO COCTOSIHUS UMEET OIPOMHOE
3HaYCHHE HE TOJIBKO I CAaMUX CyOBEKTOB XO3SHCTBOBAHMS, HO W JIJISl aKIMOHEPOB,
NOTEHLUAJIbHBIX HHBECTOPOB.

[ToaToMy cepbe3HOE€ 3HaUY€HHE MPUOOpETaeT aHamuTUYecKas padoTa,
CBSI3aHHAas C W3YYCHHEM U TPOTHO3WPOBaHHWEM (DMHAHCOBOTO  COCTOSHUS
opranu3zaiii. CBOEBPEMEHHOE M TIOJHOLICHHOE BBISBJICHHE «OOJIEBBIX TOUECK»
(UHAHCOB KOMIAHUH MO3BOJIUT OCYIIECTBIISITh KOMIUIEKC MEp, MPEIOTBPAIIAIOIIINX
ee BO3MOXHO€ 0aHKpOTCTBO. OcO0YyI0 aKTyaJIbHOCTh MPUOOPETAET BOMPOC OLIEHKH
CTPYKTYphl OanaHca, TaKk Kak MMEHHO IO HEYJOBJIETBOPEHHOCTH €ro CTPYKTYpbI
MPUHUMAIOTCS PEIICHUS O HECOCTOSTEIHHOCTH MPEATPHUATHSI.

duHAHCOBOE COCTOSHUE XapaKTEpU3YETCs Pa3MEIEHHEM M HCIOJIb30BAHUEM
CPEICTB KOMIIaHMU. OTHU CBEACHHUS NPEACTaBISIIOTCS B OamaHce. OCHOBHBIMU
dakTopaMu, OmNpenesonMi (PHHAHCOBOE COCTOSHUE KOMIIAHWH, SBISIOTCS, BO-
NEPBBIX, BHIMOJHEHHE (DMHAHCOBOTO IUIaHA U MOMOJHEHHUE, IO MEpPe BOZHUKHOBEHUS

NOTPEOHOCTH, COOCTBEHHOI'O KamuTajia 3a CYET NPHUObUIM M, BO-BTOPBIX, CKOPOCTb
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000paunBaeMoCT OOOPOTHBIX CPEJICTB.

duHaHCOBOE COCTOSHUE OTPAXKAET CIIOCOOHOCTh OpraHU3aly (PUHAHCHPOBATH
CBOIO TEKYIIYIO JESITEIbHOCTh Ha PacCIIMPEHHON OCHOBE, MOCTOSIHHO TMOJJIEPKUBATH
CBOIO IUIATEKECIIOCOOHOCTh M MHBECTULMOHHYIO MPHUBJIEKATEILHOCTh. B 3THX 1emsx
NPEeANpUATAE JOJDKHO HMETh JIOCTATOYHBIM 00BbeM KamuTajia, ONTHUMAJIbHYIO
CTPYKTYpPY AaKTMBOB M HCTOYHHUKOB UX (uHaHcupoBaHusa. He wmeHee BakHO
UCIIONIb30BaTh CPEJCTBA TaKUM O0pa30M, YTOOBI JOXOJbl MOCTOSHHO MPEBBIIIANN
pacxojipl, oOecreunBasl TEM CaMbiM CTA0WIbHYIO IJIATEKECHOCOOHOCTh U POCT
pPEHTa0ETbHOCTH.

DUHAHCOBOE COCTOSIHHE OpPTaHU3ALMK MOKAa3bIBAET KOHEUHBIE PE3yJIbTAThHI €€
NEeATeNIbHOCTH. VIMEHHO KOHEYHBIE PE3YyJbTaThl JIESITEIBHOCTH HMHTEPECYIOT
COOCTBEHHHMKOB (aKIIMOHEPOB), AEJIIOBBIX NapTHEPOB, HAJOTOBblE OopraHbl. Bce 3T0
MpEeNoNpenenseT BaXHOCTh MPOBEJACHUS aHaiu3a (UHAHCOBOTO COCTOSHUSA
HPKOHOMHYECKOTO CYOBEKTa U TOBBIIIAET POJIb TAKOTO aHalu3a B SKOHOMUYECKOM
npolecce.

Ornenka (UHAHCOBOTO COCTOSTHUS - 3TO MPU3HAHHBIA MHCTPYMEHT BBISIBIICHUS
HEeOJIaronoJlydHol CUTyalluu B 3KOHOMHKE opranuzanuu. OHa 1aeT BO3MOKHOCTb HE
TOJIKO KOHCTATUPOBATh YIYUIICHUE WU YXYIIICHUE IMOJOKEHUS KOMIIAHUU, HO U
U3MEPUTH BEPOSITHOCTh €€ 0AHKPOTCTBA.

Pacuer m aHanu3 mnokaszarened, OTPAXKAIIMX HaJIW4YUe, pa3sMELICHHE U
UCIIOJIb30BaHUE €€ (DMHAHCOBBIX PECYPCOB OCYIIECTBIISIETCS 1O JIaHHBIM OajiaHca
OpraHu3alliy B omnpeeneHHon nocieaoparenbHocT. (IIpunoxenue A)

[IpumMeHeHne MHOTOCTOPOHHETO KOMIUIEKCHOTO aHaiu3a (UHAHCOBOIO
COCTOSIHUS KOMITAHUU CO37a€T peaibHble MPEANnoChbUTKA g 3G (HEKTUBHOTO
ynpaBieHusT (PUHAHCOBBIM COCTOSIHUEM, TIO3UTUBHOTO BJIUSIHUSI HAa OCHOBHBIE
MOKa3aTelNu ee ACATEIPHOCTH B LETSAX YIydllieHus! ((MHAHCOBOTO KJIMMAaTa KOMITAHHH.

AHanmu3  (UHAHCOBOTO  COCTOSIHUS — MPEANPHUSATHS  SBIACTCS  THOKUM
WHCTPYMEHTOM B pyKax pyKOBOAMTENIEH KOMITaHUU. Pe3ynbTaTel aHanu3a Aat0T OTBET
Ha BOIIPOC, KAKOBBI CIOCOOBI YIydIlieHWs (PUHAHCOBOTO COCTOSIHUS KOMIIAHWUU B

KOHKPETHBIN NEPUOJ] €€ eI TEIbHOCTH.
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B pBIHOYHBIX YCIIOBUSAX POJIb YNpaBIeHUS (PUHAHCOBBIM COCTOSSHHEM M €Tr0
OLIEHKH HE TOJIbKO YCHUJIMJIACh, HO M KAYECTBEHHO U3MEHMJIach. AHAIN3 (PMHAHCOBOTO
COCTOSIHUS OPTaHU3ALMU SIBJIAECTCS BAKHEUIIUM YCIOBHUEM YCIEIIHOTO YIpaBJICHUS
ee (uHAHCAMH. JTO CBS3aHO, MPEXKIE BCETO, C TEM, YTO (PMHAHCOBBIM aHAIN3 W3
PAIOBOTO 3BEHA OSKOHOMHYECKOTO aHajiu3a JEeATEIbHOCTH XO3AMCTBYIOIIETO
cyOBbeKTa MpeBpaTUiICS B OCHOBHOM METOJ yNpaBlieHUs (PUHAHCOBBIM COCTOSIHUEM
OpraHu3alyu.

[enssmMu (hrHAHCOBOTO aHATU3A SABJISIFOTCS:

1. Onpenenenne GpaxkTopoB, BIUSIOMUX HA GUHAHCOBOE COCTOSHUE.

2. BoisiBeHHEe U3MEHEHUI MTOKa3aTene (PMHAHCOBOTO COCTOSTHUSI.

3. OrleHKa KOJIMYECTBEHHBIX M KAaueCTBEHHBIX HW3MEHEHHM (HDMHAHCOBOTO
COCTOSIHUSI KOMIIAHUHU.

4. OteHka (PUHAHCOBOTO TMTOJIOKEHUS HA OTPEICICHHYIO JIaTy.

5. OmnpeneneHue TEHICHUUA W TMEPCHEKTHB W3MEHEHUs (HUHAHCOBOTO
COCTOSIHUSI KOMITIAHUU.

6. Pa3zpaboTka pexomMeHAAIMil MO YKperuieHuI0 (PUHAHCOBOW YCTOMYMBOCTH,
00€CTIeUeHUIO TIATEKECTIOCOOHOCTU U POCTY PEHTAOETBHOCTH.

[Ipn peanuzanmy MOaHHBIX [EJIEH MOXHO BBIJCIUTh JBa OCHOBHBIX

HaIpaBJICHUS aHaju3a (UHAHCOBOTO COCTOSIHUS opranu3amnuu. (Puc. 1.1)

Hanpasnenust ananuza (pMHaHCOBOTO
COCTOSTHUS OpPTaHU3alNN

v v
AHaJIN3 CTPYKTypa Kanurasia AHanu3 peHTa0eIbHOCTH KamuTalia
Pucynox 1.1 - OcHOBHbIE HampaBieHUs aHalM3a (UHAHCOBOTO COCTOSHUSA
OpraHu3aIuu

AHalIM3 CTPYKTYphl KamuTajaa, MPU KOTOPOM H3Yy4aroTCsl JUKBUIHOCTH, a

HMCHHO OAOCTATOYHOCTL ACHCKHBIX CPCACTB HC TOJIBKO IJIA OCYIICCTBICHHA TCKYIIUX
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3aTpar, CBSI3aHHBIX C MPOM3BOACTBOM U pealu3aluei, HO U Ui IJIaTexel B OI0IKeT,
pacueToB ¢ kpenutopamu. [loaTromy oco6oe BHUMaHKE yAEIAETCS aHAIU3Y COCTaBa U
CTPYKTYpbl aKTHUBOB, 3(Q(HEKTUBHOCTH WX HCIOJIb30BAaHUS U BBISBICHUIO TPUYWH
WU3MEHEHUS JJIUTETbHOCTH MPOU3BOJICTBEHHO-KOMMEPYECKOI0 NMKIIA. Takke Ha 3TOM
HaIpaBJICHUM HW3Y4YaeTcsl JIOCTATOYHOCTh (DUHAHCHUPOBAHUS M ONTUMAIbHOCTDH
CTPYKTYpbl €ro MCTOYHHUKOB. Oco0oe BHHUMaHHUE YJIEISETCS M3YYEHHMIO COCTaBa U
CTPYKTYpPBhl UCTOYHHKOB CPEJICTB, OOOCHOBAHUIO MEp IO CHUKCHHIO (DMHAHCOBBIX
PHUCKOB.

O PeKTUBHOCTh  WCIMOJIb30BaHUS  IMPOU3BOJCTBEHHBIX U  (UHAHCOBBIX
PECYpCOB HAXOJIUT OTPAKEHUE B CYMME MOJIydeHHOM MpuObun. OHa SBIJISIETCS OAHUM
U3 OCHOBHBIX HCTOYHHUKOB CpEJACTB, HAIpaBIIIEMbIX Ha pacllupeHus Ou3Heca,
oOecrieyeHne MHBECTULIMOHHOM MPUBJIEKATEILHOCTH OpraHu3auuu. be3 npuOpun He
MOXKET OBITh TapaHTHUPOBAHO JUIMTEIBHOE  CYIIECTBOBAaHME HHU  OJHOIO
xo3siicTBytomero cyorekra. Iloatomy Mepolr 53(QQPEKTHUBHOCTH AESITEIbHOCTU
OpraHu3allid SIBJIAETCS POCT MPHUOBUIM C KaXIOro pyoOsid aBaHCHUPOBAHHOI'O
Kanurana.

AHanu3 QUHAHCOBOTO COCTOSIHUS KOMITAHUH BKJIIOYAET HECKOJIBKO 3TAIOB:

1) npenBapuTenbHO# (001IEH) ONIEHKH (DMHAHCOBOTO COCTOSIHUS KOMIIAHUHM U
M3MEHEHHUH ee (PMHAHCOBBIX MOKa3aTeNIel 3a OTYETHBIN MEPHO/I;

2) aHanuM3a MIaTEKECHOCOOHOCTH U (PUHAHCOBOW YCTOMYMBOCTH KOMITAHUU;

3) aHanm3a KPeIUTOCIIOCOOHOCTU U JTMKBUIHOCTHU OallaHCa;

4) ananu3a 000pauyMBaEMOCTH aKTHUBOB;

5) aHanu3a (UHAHCOBBIX PE3YJIbTATOB AESITEIbHOCTH KOMIIAHUU;

6) aHanu3a yrpo3bl 0aHKPOTCTBA KOMITAHHH.

Bce sxoHOMHYECKHE MTOKA3aTENHN B3aMMOCBSI3aHbl U B3AMMOOOYCIOBIEHBI. DTO
BBITEKACT U3 PEaJbHO CYIIECTBYIOLIUX CBA3CH MEXI1y SKOHOMHUUECKUMHU SIBJICHUSIMH,
KOTOpbI€ OHU ONUCHIBAIOT. [l TMOMy4YeHHs HACTOSALIEro IMpencTaBiIeHus 00
¢ pexkTHBHOCTH (PMHAHCOBO-XO3SIUCTBEHHOM JEATEIBHOCTH HEOO0X0IUMO, YTOOBI BCE
MOKa3aTeNH, XapaKTepU3yIOIIUe pa3Hble CTOPOHBI ASSITEIbHOCTU MPEANPHUATHS, ObLITN

OpraHUYeCKH YBSI3aHbI MEXAY COOOM B €MHON KOMIUIEKCHOM CHCTEME.
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Onna w3 uenel aHanu3a (PUHAHCOBOTO COCTOSIHMSI - CBOEBPEMEHHOE
BbISIBJICHHE PU3HAKOB OaHKpPOTCTBA. bankporcTBO CBS3aHO C
HEIJIaTeKEeCIIOCOOHOCThIO OPraHU3alUU.

®uHAHCOBOMY MEHEKEPY MPEANPHUSATHS HEOOXOAMMO IMOCTOSHHO JAEpXKaThb
Mo KOHTpOJeM (PUHAHCOBOE COCTOSHUE KOMIAHUM W TPU3HAKA BO3MOXKHOIO
OaHKpPOTCTBA.

Menempxep 10KeH 00paTUTh BHUMAHHUE Ha CIEAYIOIIME MOMEHTBI, KOTOPBIE
CBUJIETEIBCTBYIOT O HEOJAronpusTHOM (UHAHCOBOM COCTOSIHUM: YOBITKH OT
OCHOBHOM  XO3SIICTBEHHOW JIE€ATEIBHOCTH, HEJOCTaTOK OOOpPOTHBIX CpPEJCTB,
3aTPyJHEHHUS B TOJTYYCHHH KOMMEPUYECKHX KPEIWTOB, YMEHBIICHHE MOCTYIUICHUS
JICHE)KHBIX CPEJICTB OT XO35HCTBEHHBIX OINEpalUii, aJICHUE PHIHOYHOM 1I€HbI LIEHHBIX
Oymar, BBIYIICHHBIX AITHM MPEANPHUITHEM, HECIIOCOOHOCTH MOTAaCHUTh CPOYHBIC
00s13aTebCTBA.

Takum oOpa3zom, THaBHas Ledb aHaIW3a (PUHAHCOBOTO  COCTOSTHUS
OpraHu3alliy CBOJUTCA K CBOEBPEMEHHOMY BBISIBIICHHIO U YCTPAHEHUIO HETOCTATKOB
B ()MHAHCOBOW JESATENBHOCTHM W IIOMCKY pE3EPBOB YIIydlEeHUS (HUHAHCOBOIO
COCTOSIHUA  MPEOUpHUATHS, €ro  IJaTeXecnocoOHocTh U A(PPeKTHUBHOCTH
UCITIOJIb30BAHUS PECYPCOB.

He meHee BakHasi mepcreKTHBHAs LI€Jb aHaM3a (PUHAHCOBOTO COCTOSIHUS -
BBIpa0OTKAa HauboJiee JIOCTOBEPHBIX TMPEANOJIOKEHUNH UM MPOTHO30B OYyIyIIUX
(GUHAHCOBBIX  yCIIOBUN  (YHKIIMOHUPOBAHUS CyOBEKTa XO3sMCTBOBaHUA. B
COOTBETCTBUM C 3THUM, PE3yJIbTAaThl aHalIW3a JAlOT OTBET Ha BOMNPOC, KaKOBBI
BaKHEUIIUE CMOCOObI yIydllleHHs (UHAHCOBOTO COCTOSIHUSL TPEAIPUITHS B
KOHKPETHBIN MEepUOJI €ro JesITeIbHOCTH.

Jns aHanu3a (UHAHCOBOrO COCTOSIHMS IO BBIIIEYKAa3aHHBIM HANpaBIICHUAM
UCIIOJIB3YIOTCS KaK BHYTPEHHHUE, TaK ¥ BHEIIHWE UCTOYHUKU UHPOPMAIIIH.

OCHOBHBIM  HCTOYHUKOM HH(pOpManud O (PUHAHCOBOM  COCTOSTHHUH,
(UHAHCOBBIX pe3yibTaTax JEATEIbHOCTH OpraHu3alMd W HM3MEHEHHMSIX B €€
(GUHAHCOBOM TIOJIOKEHUU sIBIAeTCS Oyxrantepckas ((uHAHCOBas) OTYETHOCTb,

KOTOpas OCTaBJISICTCA HA OCHOBC JAHHBIX 6YXFaJ'ITepCKOFO yucTa.
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1.2 MeToanyeckne acneKkThl 1 HHPOPMAINIMOHHOE o0ecnieyeHne aHAIn3a

(l)l/IHaHCOBOFO COCTOSIHUA OpPraHM3alu

@DUHAHCOBOE  COCTOSIHME  KOMIAHUM  XapaKTEepU3yeTCs  ONpeeIeHHOU
CTPYKTYpO#l CpeACTB (AaKTMBOB) M XapakTEpPOM HCTOYHUKOB HX (POPMHUPOBAHUS
(COOCTBEHHOrO M 3a€MHOI0 KaluTajga, TO €CTh IIaCCUBOB). OTH CBEJICHUSA
NPEIOCTABIAIOTCA B OYXTalNTepCKOM Gamance W Jpyrux Qopmax OyxraaTepckoin
OTYETHOCTH MPEATPHUSITHUSI.

B Hacrosmee BpeMs aHaiu3 (UHAHCOBOIO COCTOSIHUSL —TPEANPUSATHUS
JOCTATOYHO  XOpOUIO  CHCTEeMAaTH3UpOBaH, a €ro  MpoLeaypbl  HUMEIOT
YHU(QUIIMPOBAHHBIA XapakTep U MPOBOJAATCSA, MO CYTH, MO €IUHONW METOJIUKE
MPAKTUYECKU BO BCEX CTPaHAX MHUpA.

OOmast uaed 3Toro YHU(PUIIMPOBAHHOTO MOAXOAA K aHAIM3y 3aKJII0YaeTcs B
TOM, 4YTO YyMEHHE paboTaTh C OyXrajaTepcKod, OTYETHOCTBIO IIpENIoiaraeT
MOHUMAaHUE:

1) w™ecra, 3aHMMaeMOro OyXraaTEepCKOW OTYETHOCTHIO B  CHUCTEME
MH(POPMALIMOHHOTO 00ECIICUeHUS YIIPABICHUS 1€ATEIbHOCTBIO TPEANIPUITHS;

2) HOPMATUBHBIX JIOKYMEHTOB, PpETyJIHUPYIOUIMX €€ COCTaBJIEHHE U
IIPE/ICTABIICHNUE;

3) cocTaBa M coJiep>KaHUsI OTUETHOCTH;

4) METOAVKU €€ UTCHUS U aHaJIu3a.

[TonHOTa yIOBIETBOPEHHS HMHPOPMAIIMOHHBIX 3alpOCOB IO pe3yjibTaTaMm
aHanu3a (MHAHCOBOIO COCTOSIHMSI 3aBHCHT OT pa3HbIX 00cTosATenscTB. Hambosee
OYEBUHBIC U3 HUX OTHOCATCS K IIUPOTE, AETAJHbHOCTU YUHUTHIBAEMBIX IapaMeTPOB,
ryonHe  (QaKTOPHOTO  PACKPBITHS HM3MEHEHHUS WX BEJIMYMH W YMEHHIO
KBAUIM(UIUPOBAHHO  WMHTEPOPETHPOBATH  MOJy4YEHHbIE  JaHHble. Bce 370
HEMOCPEACTBEHHO CBS3aHO C YPOBHEM METOJMYECKOT0 OOECIeueHusl y4eTHO-

AHAJIUTAYECKON cocTaBistromied MeHemkMenTa. OCHOBOII Takoro oOecrieueHus
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ABIAIOTCA ~ CcrocoObl  (OpPMUPOBaHMS M aHaAlIM3a HMCXOAHBIX  IIOKa3aTeseH,
OTpaXaIuX (UHAHCOBOE COCTOSIHME OpraHU3allH, KOTOPbIE JOMOJIHSIIOTCS
WHTEPIIPETAlNEN MOJYyYaeMbIX PE3YJIbTATOB MO MX BEJIMYMHAM, COOTHOUIEHUSM,
TpeHnaM u T.4. [loaTomMy aHanu3 (UHAHCOBOTO COCTOSIHUS B IIMPOKOM CMBICIE
MPEANOJAracT pPa3joKEHUE 3TOr0 COCTOSHUS Ha JIOTUYECKH B3aWMOCBSI3aHHBIC
COCTaBHbIE XapaKTepUCTUKU ((puHAHCOBas YCTOWYMBOCTH, IJIATEKECTOCOOHOCTD,
¢uHaHCOBas pPe3yabTaTUBHOCTD U T.1.), @ TAK)K€ UX OLIEHKY C MO3ULUNA OyAyIIero
BPEMEHU Il WHUIMATU3AIUN U 000CHOBAHUS KOPPEKTUPYIOMIMX YIPaBICHUYECKUX
peleHni, 00eCeunBaIOIIUX KEITAeMOE HAlIPaBICHUE Pa3BUTHUS COOBITU.

Boiaenstot cnenyromue MeToabl padoThl ¢ ((PUHAHCOBOM OTYETHOCTBIO:

1. T'opu3oHTaNBHBIA aHAIU3, MPEJCTABISAIONMIUN COOON CpaBHEHHE KaxIOU
ITO3UIIMU OTYETHOCTH C MPEAIIECTBYIOIIUM IIEPUOIOM.

2. BepruxanbHblii (CTPYKTYpHBIM) aHajau3, OMNPEIACISIONUNA CTPYKTYPY
UTOTOBBIX (PMHAHCOBBIX MOKAa3aTeNeH.

3. TpeHnoBbI1 aHanu3, OPU KOTOPOM CPABHMBACTCS KaXJas IO3ULIMS
OTYETHOCTH C PSAAOM NPEALIECTBYIOLIUX IIEPUONOB U OIPEHEIAETCS TPEHMI, T.€.
OCHOBHAasl TCHJICHIIMS NVUHAMUKHU MOKA3aTeNsl, OUNILIECHHAS OT CIy4YalHbIX BIUSHUU U
WHAMBHUIYAJIbHBIX OCOOEHHOCTEN OTAENBHBIX MeproAoB. C MOMOLIBIO TPEH1a MOXKHO
IIPOBECTH ITPOTHO3HBIN aHAJIU3.

4. Meton (uUHAHCOBBIX KOA(P(UIHMEHTOB (OTHOCHUTENBHBIX MOKa3aTeseil)
MPEICTABIIIET COOOM ONpeieTIeHne OTHOIIICHUH 1 B3aUMOCBSI3eH MTOKa3aTesei.

5. CpaBHUTENbHBIH (MPOCTPAHCTBEHHBIN) aHAIU3 - OTO MOXET ObITh
BHYTPUXO3AMCTBEHHOE CpPAaBHEHHME IO OTIEIBHBIM IIOKa3aTelsiM, a TaKkKe
MEXXO035IUCTBEHHOE CpaBHEHUE TTOKa3aTeNiel TaHHON (UPMBI C IPYTUMH CYOBEKTaMuU
WJIM CO CPETHEOTPACIEBBIMA SKOHOMUYECKUMU JAHHBIMU.

6. daxkTopHBIN aHaMM3 - 3TO aHANW3 BIUSHUS OTICIBHBIX (HDAKTOPOB Ha
pE3yINpTHUPYIOIIMA  TOKa3aTeab C  NOMOIIBIO  JETEPMUHUPOBAHHBIX WU
CTOXaCTUYECKUX TMpUeMOB wuccieaoBanus. OH MOXKeT ObIThb Kak MPSIMbIM,
3aKJIIOYAIOIIUMCS B Pa3po0JIeHUU OCHOBHOI'O MOKa3aTelisi Ha COCTaBHbIE YACTH, TaK

1 0OpaTHBIM (CHMHTE3), KOT/a OTAEIbHBIE SJIEMEHThI 0OBbEIUHSIOT B PE3YIbTaTUBHBIM
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IIOKa3aTelb.

OCHOBOM HMHTEpHpETAlMU Pe3yJbTaTOB aHaNIM3a (PUHAHCOBOTO COCTOSHUS
SBIIIIOTCA ~ KPUTEPUHM, BBITEKAIOIIME W3 LEJENojarallux OCHOB OusHeca
(cTaOWIIbHBIN TPUPOCT TPHOBUIH, (QHU3UUECKOT0O U (PUHAHCOBOTO KamuTama).
NupopmanmonHast 6a3a aHanuza (PUHAHCOBOTO COCTOSIHMSI 0Opa3yeTcs MO 3TUM Ke
KpUTEPUSAM, KOIZIa OIPENEISIOTCS CTENEHb PEJIEBAHTHOCTU U KPYTI HMCXOJIHBIX
noka3zaTeseid, KOTOpble B OCHOBHOM (POPMHUPYIOTCSI B X0JI€ COCTaBIICHUS (DUHAHCOBOMU
OTYETHOCTH, a TaKXE B pE3yJbTaTe OCYLIECTBICHHUS HEOOXOAMMBIX MPOLETYP
YIPAaBIEHYECKOTO y4eTa.

Onupasice Ha OTYETHOCTb, I0JIb30BATEIb-COOCTBEHHUK JOJDKEH MOJYyYUTh
IIPEICTABIICHUE O YETHIPEX ACHEKTAX JACSATEIIBHOCTH IPEANPUSATHUSA ;

- HMMYLIECTBEHHOE M (PUHAHCOBOE TOJIOKEHUE MPEANpUITHS C MO3ULUU
JOJITOCPOYHOM MEPCIEKTUBHI (T. €. HACKOJIBKO YCTOMUMBO JaHHOE MPEIIpUITHE,
SBJIIETCSL JIM CTPATErMUECKU BBITOJHBIM BKJIAJbIBaTh B HETO CPEACTBA U (WJIM)
UMETh C HUM KOHTPAareHTCKUE OTHOIICHHUS);

- (uHAHCOBBIE PE3YJIbTATHI, PETYJISAPHO T€HEPUPYEMBIE JaHHBIM HpPEeaIpUITUEM (T.
€. MPUOBUTBHO WM YOBITOUHO PabOTaET NPEANPUATUE B CPETHEM);

- W3MEHEHMs] B KamuTalle COOCTBEHHMKOB (T. €. M3MEHEHHE YHUCTBHIX aKTHBOB
OpEeaIpUsITUS 3a CUET BeeX (aKTOPOB, BKIIIOUAsi BHECEHUE KalluTala, ero u3bATue,
BBIIUIATY AUBUAEHAOB, (POpMUpPOBaHUE NPUOBLUIN I YOBITKA);

- JUKBHUJIHOCTb MPEANpUATHUS (T. €. HAIMYUE Y HErO0 CBOOOHBIN JIEHEKHBIX CPE/ICTB
KaK Ba)KHEHIIEro 3JeMeHTa CTa0UIbHON TeKyleld padoThl B MJIaHE PUTMUYHOCTH
pacyeToB C KOHTPAareHTamHm).

[lepBbiii acmeKkT AEATENBHOCTH HAXOIUT OTpakeHHe B OajlaHce: aKTHUBHAs
CTOpPOHa OajlaHCa JaeT NPEACTaBICHHE 00 MMYILECTBE MPENNPHUATHS, TACCUBHAS - O
CTPYKTYpE HCTOYHUKOB €r0 CPEACTB.

Bropoit acnekT mpeacTtaBieH B OT4eTe O (DMHAHCOBBIX pe3yibTaTax - BCE
JOXOJbl U PacxXofbl (3aTpaThl) MPEAIPUITHS 32 OTYETHBINA MEPUOJ B OMPEACIICHHbBIX
IpyNIUpoOBKax TNpuBeAeHbl B 3Toil ¢opme. PaccmarpuBas ¢opMy B AMHAMUKE,

MOYHO MOHSTh, HACKOJIBKO 3(()EKTUBHO B CpeIHEM pabOTaeT TaHHAs KOMITaHUSI.

22



Tperuil acnekT oTpaxaeTcsi B OTYETE O JBWKEHUU KaluTaia, IZIe JaeTcs
JBUKEHHE BCEX KOMIIOHEHTOB COOCTBEHHOIO KamuTalla: YCTaBHOTO U J100ABOYHOTO
KaIluTajnoB, pe3epBHOro (GoHaa, Apyrux (poHA0B, IPUOBLIU U JIp.

YeTBepThId aCHEKT OMpPENEsIeTCs TeM OOCTOATENbCTBOM, YTO MPHUOBUIL U
JICHE)KHBIE CPEJICTBA - HE OJHO U TO k€. J|JI1 pUTMHUYHOCTH pacuye€TOB ¢ KPEAUTOPAMHU
BaKHa HE NpUObLIb, @ HAMYME JCHEKHBIX CPEACTB, B TPEOyeMBIX O0ObEMAaX MU B
Hy’)KHOe Bpems. OrmpeneneHHyl0 XapakTEepUCTUKY OJTOro acrhekra (puHaHCOBO-
XO3SIMICTBEHHON J€ATEIbHOCTH KOMIIAHUM JAeT OTYET O JBM)KCHHU JCHEKHBIX
CPEICTB.

[Tocnenusast popma Hanbosee CIOKHA 1711 COCTABICHUSI U UHTEPIPETALUN, TEM
HE MEHEe, OHa Hapsiay ¢ 0aJlaHCOM U OTYETOM O (DMHAHCOBBIX pe3yJibTaTax Kak pa3 U
o0pa3yeT MUHHUMAJIbHBIA Ha0Op OTYETHBIX (HOPM, PEKOMEHAYEMBI K MyOIMKaluuu
MEXIyHapOJAHBIMHU CTaHJapTaMU OyXralaTepcKOro y4eTa.

Bce npyrue ¢Qopmbl oTdeTHOCTH (GOPMHUPYIOTCS KOMIAHHEH 1o ee
YCMOTPEHHUIO, PAacCCMAaTPUBAIOTCS KaK MPUIOKEHUS K OCHOBHOM OTYETHOCTH H
COCTaBJISIFOTCS B IPOU3BOJIBHON (popMe - B BUAE TaOJMII, MOSCHUTEIBHON 3alKCKH,
aHAJIMTHYECKOTO pasjiesa roJ0BOro OTYETa, WM MOSICHEHUH K OCHOBHBIM OTYETHBIM
dbopmam.

AHanu3 (UHAHCOBOIO COCTOSIHUSL MPENNpPHUSATHS MO JaHHBIM OTYETHOCTHU
MOJKET OCYUIIECTBJISTHCS C PA3IUYHOM CTENEHBIO JIeTaNu3aiuu. MOXKHO BBIAECIUTH
JIBa BUJa aHAJIM3a. SKCIPECC-aHaJIu3 U yIITyOJICHHbIN aHaIu3.

B nepBoM cilydae aHaJIWTHUK MOpeanoiaraeT MOJMY4YUTh JHIIb camoe oOliee
MIPEICTABICHNUE O MPEANPUATHUH, Ybsl OTYETHOCTD MOABEPraeTCs YTEHUIO, BO BTOPOM -
OPOBOAMMBIE AHATUTHUECKUE pacueThl M  OXHMJIAEeMble pe3yJabTaThl Oosee
JeTaIU3UPOBaHbl U TOJAPOOHBI.

[{enp 3Kcmpecc-aHan3a - MOJYYEHUE ONEPATUBHOW, HATJSIIHOW W MPOCTOU
OLIEHKH (PMHAHCOBOTO OJIaronoyiyuynss W JUHAMHUKU Pa3BUTHUS XO3SICTBYIOLIETO
cyObekTa. UHBIMU ClIO0BaMM, TaKOW aHaliM3 HE JOJDKEH 3aHMMaTh MHOTO BPEMEHH, a
ero peanu3alus HE MpEeNIoyiaraeT KaKuX-TUOO  CIIOKHBIX  PAacueToB U

JeTaTM3UpOBaHHON MH(DOPMAIIMOHHON 0a3bl. YKa3aHHBIH KOMIUIEKC aHAIUTUYECKUX
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MIPOIIETYP €Ie MOKET OBITh Ha3BaH YTEHUEM OTUeTa (OTYETHOCTH).
[TocnenoBaTenbHOCTH MPONLEAYP (PTATHOCTh aHAJIN3a) TAKOBA:

- OpocMOTp oT4era 1o (GOpMabHBIM TpU3HaKaM. Bkio4aer MpoBEpKYy
MPAaBHJILHOCTH 3aIOJIHEHUS OTUYETHBIX (JOpM, HATMYHS BCEX OUEBUTHO TPEOYEMBIX
nokasarejieid, COOTBETCTBUS HUTOTOB, IMPOBEPKY KOHTPOJBHBIX COOTHOIICHHM
MEXIY CTaThIMH OTYETHOCTH;

- O3HAKOMJIEHHE C 3aKII0YEHUEM ayAuTOpa. B 3aBUCHUMOCTH OT BHJIa ayUTOPCKOIO
3aKJIIOYEHUs]  CTEeNeHb  JIeTalu3alldd  aHAIUTUYECKUX  MPOLEAYp  MOXKET
CYILLIECTBEHHO BAPbUPOBATh;

- O3HAKOMJIECHME C YYETHOM TIIOJWUTHUKOW MPEANPUATHs. YYeTHas IMOJIUTUKA
IPUBOJUTCS B OTAEIBHOM pas3Aeiie TOJOBOTO OTYETA M COACPKUT BaXKHYIO
UH(pOpPMAIMIO: TOPSIOK aMOPTHU3ALMU PA3NHYHBIX BHJIOB aKTHUBOB; IOPSIAOK
OLICHKH TOBapoOB B MPEANPUATUSAX PO3HUYHON TOPrOBIM; MOPAIOK pacyera
(dakTuyeckoil ce0ECTOMMOCTH MaTepUajbHBIX PECYpCOB, OTIYUICHHBIX B
IIPOU3BOJICTBO, MOPSAJOK 00pa3oBaHUsl (POHIIOB U PE3E€PBOB, METOJ OMNPEIEICHUS
BBIpYYKU ([0 OTTPY3KE WIJIM IO OIUIaTe), MOPSIOK HAYMUCICHUS W BBIILIATHI
JTUBUJICHIOB, MTOPSAAOK OLIEHKU KPEAUTOB U 3aiiMOB U JIp.;

- BBISBJICHUE «OOJIHBIX» CTaTe€l B OTYETHOCTH W HMX OIeHKa B auHamuke. K
TAKOBBIM OTHOCSATCSL CTaTbU OTYETHOCTH, XapaKTepu3yloue (puHaHCOBOE
MOJIOKEHUE B HEOJIArONpUSITHOM CBETE: YOBITKH, IPOCPOUEHHAsI KPEAUTOpCKas U
nedbuTopcKast 3a10KEHHOCTH;

- O3HaKOMJIEHHME C KJIIOYEBBIMU WHAMKaTopamu. Hepenko B oTyeTe BbIAENsAETCA
CHelUalbHbIA pa3lies, BKIIOYAOIINUNA TaKhe MOKa3aTelu, KaK J10X0J Ha akIHIo,
peHTa0eNbHOCTh COOCTBEHHOTO KaruTasia, peHTa0eIbHOCTD MPOJIaX U JIp.;

- YTEHHUE MOSICHUTENbHOW 3amucku. [losicHuTenbHas 3amMcka WIM aHAMTUYECKUe
paszienbl OoTueTa CoJepKaT KOMMEHTApUU U AHAIUTUYECKHE pPaciM(PpOBKH K
OCHOBHBIM CTaThsSIM OTUYETHOCTH;

- o0mias olleHKa UMYILIECTBEHHOTO ¥ (PMHAHCOBOT'O COCTOSIHUSA 110 AaHHBIM OajaHca.
JlaHHBIN 3Tan OpOBOJAUTCS B JOMOJHEHUE K MPEAbIAYIINM dTaramM, €Clii aHalIu3,

HpI/IBejleHHBIﬁ B MOSICHUTEJILHOU 3aIlIMCKE, HC YCTPAMUBACT I10JIb30BATCIIA; B O9TOM
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cllyyaeé 1O  JaHHBIM  OTYETHOCTH  PACCUMTHIBAIOTCSA  JIOMOJHUTEIbHBIC
aHaJIMTU4YEeCKhe K03 PUIMEHTHI,

- ¢opMynHpoBaHKE BHIBOJIOB IO pe3ysibTaTaM aHaiu3a. Ha aToM stare noaBoaurtcs
UTOT JKCIpecc-aHaJIM3a C MO3UIMU TOW IenH, KoTopas Obuta copmynrpoBaHa
nepes1 ero NpoBeACHUEM.

Ecnu sxcrnipecc-aHanu3 mo CyTH CBOAMTCS JIMIb K YTEHUIO TOJOBOTO OTYETA,
TO YIUIyOJNIEHHBIM aHamu3 TMPEANOJaraeT pacyeT CHUCTEMbl aHATUTUYECKUX
K03 (PUIIMEHTOB, MO3BOJIAIONICH MOTYYUTh MPEACTABICHUE O CICAYIOIIUX CTOPOHAX
JESITEIbHOCTH MPEATIPUSATHS:

1) uMy1IECTBEHHOE MOJIOKEHUE,

2) MMKBUIHOCTH U IJIATEKECTIOCOOHOCTb,

3) ¢buHaHCOBAs YCTOMYMUBOCTb,

4) nenoBasi akTUBHOCTb,

5) mpuObLIL U PEHTAOEIBHOCTb,

6) pbIHOYHAsI AKTUBHOCTb.

[Tomumo  3TOro  yriayONeHHBIH  aHauM3  M[PEANONaraeT  IMPOBEICHUE
TOPU30HTAILHOTO U BEPTUKATBHOTO aHAIN30B OTUYETHBIX (POPM.

B kawectBe wuWHCTpyMeHTapus s (PUHAHCOBOTO aHaIM3a MIUPOKO
UCTIOJIB3YIOTCSL  (prHAHCOBBIE KOI(PGHUIIMEHTHI - OTHOCUTEIBHBIC IOKa3aTeH
(UHAHCOBOTO COCTOSIHUS KOMIIAHWH, KOTOPBIE BBIPAKAIOT OTHOIICHHE OIHHUX
a0COMIOTHBIX (PMHAHCOBBIX TOKA3aTeNel K JPYTUM.

®uHaHCOBBIE KOAPPHUIIMEHTHI UCTIONB3YIOTCA:

-~ BO-TIEPBBIX, JJI KOJTMYECTBEHHON XapaKTEPUCTUKN (PMHAHCOBOTO COCTOSIHUS,

- BO-BTOpBIX, JUIsl CPAaBHEHUS MOKa3aTesiell (PMHAHCOBOTO COCTOSIHUS KOHKPETHOTO
NPEANPUATAS C AHAJIOTHYHBIMHA  TOKA3aTeIIMU JIPYTUX KOMIIAHWWA  WJTU
CpeIHEeOTpaclieBbIMU MOKA3aTEISIMHU,

- B-TPEThUX, JUISI BBISBICHUS JWHAMHUKUA Pa3BUTHUS TOKa3aTelel W TEHIECHIUN
U3MEHEHUs (MHAHCOBOTO COCTOSIHUS TPEANPHUSATHS, W, B-YETBEPTHIX, s
OTIPEJICICHUS] HOPMAIBHBIX OrPAHWYECHUNW W KPUTEPUEB PA3IUYHBIX CTOPOH

(MHAHCOBOTO COCTOSIHHUSI.
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[Tokazarenu, wucmonb3yeMble B aHaiau3e (UHAHCOBOIO COCTOSIHUSA, TECHO
CBSI3aHBI B KOJHMYECTBEHHBIX COOTHOLIEHUSX. OTa CBS3b BbITEKAaeT JHOO U3
IPUYUHHO-CJIEICTBEHHBIX 3aBUCUMOCTEH, MO0 U3 O0COOEHHOCTENH METOJOJIOTUU HX
pacuera.

Yactp 3THX mOKa3aTenel - (PUHAHCOBBIX KOA((UIUEHTOB - ONpENEseTcs 1o
JaHHBIM OajlaHCa, KOTOpPbIE HM3HAYaJbHO 3aMKHYTHl M YHOPSAAOYEHBI OallaHCOBBIM
0000IIECHHEM U CUCTEMOM JIBOMHOM 3amucu. 3/1ech B OOJBIIEH CTETIEHU MPOSIBIACTCS
y)K€ He TecHas, a (pyHKIMOHaJIbHas 3aBUCHMOCTb, KOTJa KOHKPETHOE 3HAYEHHE
OJTHOTO TTOKa3aTelis MPEANOIaraeT OnpeieJeHHbIE 3HAUEHUS IPYTUX.

Oco0eHHO 3TO KacaeTcsi OAHOPOJHBIX IO METOAOJOTMU pacyeTa TPyl
KO3 (UIMEHTOB, HAapUMEp PpAaCIpPENETUTENbHbIX U KOOpPAMHAUMOHHBIX. [lepBbie
MOKA3bIBAIOT YCJIbHBIM BEC PEIEBAHTHOM 4YacTH B OOIIEH BEJIMYMHE €AUHON IO
DKOHOMHYECKOMY COJEPKAHUIO COBOKYIIHOCTH SBJICHUH. BTOpble 1Mar0T HOBBIE
COJIEpKaTENbHbBIE XapAKTEPUCTUKN N3y4aeMO 00J1acTH HA OCHOBE COITIOCTABIJICHUS €€
Pa3HOPOJIHBIX COCTABIISIFOLIUX.

Pabora ¢ ¢puHaHCOBBIMU KOA(pPUIIMEHTAMU MPEATONAraeT, o KpailHeil mepe,
Tpu ortama. Ha mepBoM »sTame mnoaOWparoTcs HEOOXOAUMBIE ISl OCBEILCHHS
KOHKPETHOM CTOpPOHBI (DMHAHCOBOTO TOJOXKEHUS KATErOPUH, XapaKTEePUCTUKH,
HampuMep IuiatexecrnocoOHocTb. Ha BTOpoM - pa3pabaTbiBaloTCs IOKa3aTesu-
KO3 PUIIMEHTBI,  KOJIMYECTBEHHO  BBIPAXKAIONIME  AHAIMZHPYEMYIO  CTOPOHY
(YHAHCOBOTO TOJIOKEHUS, HapuUMep Kod(PUIMEeHT 00IIel MIaTeXeCcrnoCOOHOCTH.
Tpetuii 3Tam NOCBAIIAETCS OLICHOYHOM XapaKTEPUCTUKE YMCIOBBIX 3HAYECHUH,
KOTOPbIE MOKET MPUHUMATH UCKOMBIN KO3 (DUIIMEHT.

JIJ1s1 KOHTPOJIS 32 XO3AUCTBYIOIIMMH CYObEKTaMHU U CO3/aHUS OPUEHTUPOB JJIst
NPUHATHUS YNPABICHYECKUX PEIICHUN Takhe 3HaueHUs HopMupyroTcs. KoHkpeTuka
ATHX HOPM yCTaHABIMBAETCS KaK PE3yJIbTaT CIO0KEHUSI MHOXKECTBa (PaKTOPOB, Cpeau
KOTOPBIX aJAMHHHCTPATHUBHBIE WHTEPECHI, HAPAOOTAHHBIA ONBIT, 3JIPaBbIi CMBICI U
np. VX mpenHasHayeHHE - CIYKUTh OOBEKTHUBHBIMH OIIEHOYHBIMU KPUTEPHUSIMH, a
TaKk)Ke€ CBOEOOpa3HbIMM MasikaM{ TPH YCTAHOBJICHUM M yJEp>KaHWU B 3aJaHHOM

HaIpaBJICHUH KypCa SKOHOMHNYCCKOI'O pa3BUTHA.
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1.3  Cucrema noka3areieii, XapakTepu3ymux (PMHAHCOBOE COCTOSTHHE

npeanpusaTHs

@UHAHCOBOE  COCTOSHHME  XapaKTepU3yeTcsl  CHUCTEMOM  IOKas3aTesew,
OTpaXalollluX  peaJbHble W  MOTEHIUaJbHbie  (UHAHCOBBIE  BO3MOKHOCTHU
NPEANpUATHs, KaKk 00bEKTa HHBECTUPOBAHMSI KalluTala, HAJIOrOIUIaTeIbIIUKA.

JIiist ananu3a (PMHAHCOBOT'O COCTOSIHUS MPEANPUATAN TPUMEHSIOTCS 3araiHbIe
METOAMKH, IIPUHATBIE B CTPAaHAX C Pa3BUTOM PBIHOYHOW HKOHOMHUKOM, HO
aJalTUPOBAHHBIE K POCCHUIMCKOW CHCTEME Yyde€Ta M OTYETHOCTH. DBOJBIIMHCTBO
paccMaTpuBaeMbIX METOJUK CXOXHM MEXIy co00M 1o Habopy IMokaszareneil u
METOJMKE UX pacyera.

B ocHOBe 01HOH M3 METOAMK OLIEHKH (DMHAHCOBOTO COCTOSIHUS OpraHU3aluHy,
n3noxxeHHod B.B. KoBaneBplM, JIEKUT pacdeT NOKazaTesed, XapaKTEpHU3YHOLIUX
CTPYKTYpY Kamurtajna (IOJITOCPOYHBIX UCTOYHHKOB) U BO3MOXHOCTH MOJJIEPKUBATH
JNaHHYI0 CTPYKTYypy. s OIleHKM (MHAHCOBOM YCTOMYMBOCTH, NPEXKIE BCETO,
HEOOXOIMMO YETKO C(POPMYJIHpPOBATH YCIOBUS, B KOTOPBIX 3Ta METOAMKA MOKET
npUMeHATbeA. [leno B ToM, 4TO MHOTHE MOKa3aTesld JaHHOTO aHaJIUTHUYECKOro 0yioka
MOI'YT UMETh DPa3JIMYHOE HAINOJHEHUE B 3aBUCUMOCTH OT TOr'0, KaKM€ HMCTOYHUKU
CPEJIICTB U B KaKOM Ipafaliii BbIOpaHbl AHATTUTUKOM JUISI OLIEHKH.

B nHaubGonee oOuiem ciyyae BO3MOXKHBI TPU BapuaHTa, KOrja JJsi PacyeToB
UCIIOJIB3YIOTCSl TAaHHBIE: 000 BCEX MCTOYHUKAX; O JIOJTOCPOYHBIX HMCTOYHHKAX; 00
MCTOYHHUKAX (PMHAHCOBOIO XapakTepa, MOJ KOTOPbIM MOHUMAIOTCA COOCTBEHHBIN
KarnuTai, 0aHKOBCKUE KPEIUTHI U 3aMBbI (JJOJTOCPOYHBIE U KPATKOCPOUHBIE).

B ciydae BbIOOpa BapuaHTa METOJAUKH C MCIOJIb30BAHHEM JaHHBIX 000 BCEX
UCTOYHUKAX  pPACCUMUTHIBAIOT  KOA(P(GUUUEHTHl,  XapaKTepHU3yIIIue  JOJIO
COOCTBEHHOT'O KalMTaja, 3a€MHOT0 KanuTajla U JOJITOCPOYHBIX HCTOUHUKOB B O0IIeH
CyMM€ HMCTOYHUKOB (PUHAHCUPOBAaHMS, T.€. B OIIEHKE YYMTHIBAIOTCS BCE CTaTbU
naccuBa OajilaHca. 37eCh HESBHO NPEANOJIaraeTcs, 4YTO aKTHBBl U OT/AEIbHBIC

HCTOYHHUKHN HE COIIOCTABJIIAIOTCA MCKIY coOoM B IUIaHe LCJICBOIO IIOKPBITHA, T.C.
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JAr000W HMCTOYHUK B MPHUHIIUIE MOXXET PacCMaTPUBATHCS KAK MCTOYHUK TMOKPBITHS
Jr000r0 aKTHBA; BAKHO HE COOTHECEHHE KAaKHX-TO aKTHBOB M MCTOYHHMKOB, a OOIIast
XapaKkTepucTuka GUHAHCOBOUM CTPYKTYpbI IpeaAnpusitus. [15]

WNHbIMU ciOBaMU, aHAIM3HPYETCS CTPYKTypa MCTOYHHUKOB OanaHca-HETTO, B

OCHOBC KOTOPOTO JICKUT CJICAYIOIICC OaaHCOBOE YPaBHCHHC!

BOA+OA= CK+3C+K3C (1.1)

Bo BTOopomM ciydae OrpaHMYHMBAIOTCS aHAIM30M CTPYKTYphl KamuTayia
OpraHW3allid, IO KOTOPHIM TIOHMMAIOT JIMIIb JIOJTOCPOYHBIC HMCTOYHUKU
dbunancupoBaHus (COOCTBEHHBIE M 3aeMHBIe). TakuM oOpa3om, IpeAroaraeTcs, YTo
00OpOTHBIC aKTHBBI CIY)KaT OOECIEeYECHUEM KPaTKOCPOYHOW KPETUTOPCKOU
3QJI0JKEHHOCTH HE3aBHUCHUMO OT TOTO, UMEET ATa 3aJ0JKEHHOCTh (PMHAHCOBBIM HIIH
He(pMHAHCOBBIA XapakTep. 37ech peub HAeT 00 aHaIM3e MacCuBa aHAJIUTHYECKOTO

6ancha, HMCIOLICTO CJICAYromeC IMpCaACTaBJICHUC!

BOA+(OA-K3C)=CK+BOA (1.2)

B TpeTheM cilydyae aHaTu3HpYyeTCsl CTPYKTypa BCEX UCTOYHUKOB (DMHAHCOBOTO
xapakrepa. B OCHOBY Takoro mnoaxoja 3aJIOKEHO IOAPA3IAECICHUE IPUBIICUYCHHBIX
CpPEICTB Ha cpeAcTBa (PMHAHCOBOTO M HE()PUHAHCOBOrO XapakTepa (HA3BaHUSA
YCIIOBHBIE); MPHUBJIEYEHUE TMEPBBIX BCErJa CBSA3aHO C HEOOXOJUMOCTBIO HECTH
NOCTOSIHHbIE (PMHAHCOBBIE PAcXoibl B BHUJAE YIJIAUMBAEMbIX IPOLIEHTOB; BTOPHIE
MPEACTABIIAIOT COOOM KPEAUTOPCKYIO 3a0JKEHHOCTb, SIBIIAIONIYIOCS, BO-TIEPBBIX, B
HEKOTOPOM CMBbICJIE O€clIaTHbIM HCTOYHHUKOM (PUHAHCHPOBAHMS U, BO-BTOPBIX,
MEHSIOLUMCSI CIIOHTAHHO B 3aBUCUMOCTH OT OOBEMOB M COCTOSIHUA TEKyIen
JEATEIBHOCTH M B3AMMOOTHOILIEHUN ¢ KpeauTopamH. [15]

Jnis oneHkn (UHAHCOBOW YCTOWYMBOCTH OpraHU3allMU HCHOJIB3YIOT TaKXkKe
OTHOCUTEJIbHBIE MOKa3aTean — Ko3(p(dUUUeHThl. Bce MX MOXKHO pa3ieNnuTh Ha JBE

rpynnsl. [lepBas rpymma — moka3arenau, XapakTepU3yIOLUe COCTOSHHUE OOOPOTHBIX
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CpencTB: KOAPPUIUEHT 00eCIeYeHHOCTH COOCTBEHHBIMU CPEACTBAMHU; KO3 PHUIIMEHT
00ECIIeYeHHOCTH MaTePHAIILHBIX 3allaCOB COOCTBEHHBIMH OOOPOTHBIMU CpPEACTBAMHU;
K03 HUIIEHT MaHEBPEHHOCTH COOCTBEHHBIX CPEJICTB.

Bropas rpynmna — nokasarenu, ONpeelsioNe COCTOSIHAE OCHOBHBIX CPEJICTB
Y XapaKTePHU3YIOIIHNE CTENICHb (PMHAHCOBOW HE3aBHCUMOCTH.

B cooTBeTCTBUM C TOW ONpEACISIONICH POJIbI0, KAKYI0 WUTPAIOT JJIsl aHalu3a
(rHAHCOBOW yCTOWYMBOCTH aOCOTIOTHBIE TIOKA3aTeNN 00ECIICYeHHOCTH OpraHn3aIiH
CpEICTBAaMHM WCTOYHHKOB  (OPMHPOBAHHS  3alacoB, OJHUM M3  TJIABHBIX
OTHOCHUTEIIFHBIX IOKa3aTeliell yCTOMYMBOCTH (PHHAHCOBOTO COCTOSHUS SIBIISICTCS

ko3 puieHT obecneueHHocTH coocTBeHHbIMU cpeacTBamu (Kocc):

Kocc = (CK -BA)/OA, rae (1.3)

rae OA — 000pOTHBIE aKTUBHI (MTOT BTOPOTO pa3jesia akKTHBA)

DTOT TMOKa3aTeNlb XapaKTepU3yeT CTEMEeHb OOECIeYEHHOCTH OpraHU3allud
COOCTBEHHBIMU OOOpPOTHBIMH CpPEJICTBAMH, HEOOXOJIMMBIMU JUIsi €€ (PUHAHCOBOU
ycrounBoctd. OH pa3paboTaH (¢eaepalibHbIM — yIOpaBiI€HUEM IO JelaM O
HECOCTOATENLHOCTH (0aHKPOTCTBE) U N0JKeH ObITh He Hike 0, 1: Ko > 0,1.

Koaddunmenr obecrneyeHHOCTH MaTepHaIbHBIX 3amacoB  COOCTBEHHBIMU
cpenctBamu (Kom3) xapakTepusyeT CTENEeHb MOKPBITHS MaTepHUabHBIX 3aIlacoB

MCTOYHUKAMU COOCTBEHHBIX CpPCIACTB:

Koms = (CK — BA) /3, (1.4)

Ero HopMmanmbpHOE€ OrpaHuMYeHHE, MOJIy4aeMOE€ Ha OCHOBE CTATUCTHUYECKHX
YCPEAHEHU TaHHBIX XO34MCTBEHHOW MPAKTUKU, UMeeT cieayromuil Bua: Koms > 0,6
+ 0,8. Becbma CyIIeCTBEHHOW XapaKTEPUCTUKON YCTOMYMBOCTH (DHUHAHCOBOTO

cOCTOsIHUA sBIsieTcs: KoadduureHT maneBpeHHocTu (Km):

Km = (CK - BA)/ CK, (1.5)
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OH moka3pIBaeT, Kakas 4acTh COOCTBEHHBIX CPEJICTB OPTaHHU3AIIMN HAXOIUTCS
B MOOWIBHOW (opme, MO3BONSIONICH OTHOCHUTEIBHO CBOOOJHO MaHEBPUPOBATH
OTUMHU  CpeICTBaMH. BpIcokne 3HaueHHs Kod(pduimeHta MaHEBPEHHOCTH
MOJIOKHUTEIIBHO XapaKTepU3yIoT (PUHAHCOBOE COCTOSIHHME. Y CIOBHO HOPMAaJbHBIM
3HaueHueM IMokazarenss cuutaercas Km > 0,5. Opnako, Bce 3aBUCUT OT BHJIA
NeATEeTLHOCTH OPTaHU3AIMN M MAaHEBPEHHOCTH WHIMBHIyaIbHA.

Koaddunment peanpHolt ctommocTu umyiiectBa (Kpcu) oTpaxkaeT om0
MMYIIIECTBA MPOU3BOJICTBEHHOTO HA3HAYCHUSI B MUMYIIIECTBE OpraHU3allMH, YPOBEHb

IMPOU3BOACTBCHHOI'O IOTCHIIMAJIA.

Kpcu = (OC + M + H3II) / B, rae (1.6)

OC — cTOUMOCTh OCHOBHBIX MIPOU3BOJICTBEHHBIX (DOHJIOB;

M — CTOMMOCTH CBIpbsi, MATEPHATIOB,;

H3II — cTouMOCTh HE3aBEPLIEHHOTO MPOU3BOJICTBA;

B — Bamtora 6anaunca.

Ero nopmatuBHoe 3HaueHue: Kpcu > 0,5. B ciaydae cHUKEHHS 3HAUYECHUS
MoKa3zaTelis HUXKE  KPUTHUYECKOW  TPaHUIBl  1EeJIeCOO00pa3HO  MPHUBJICYCHHUE
JIOJITOCPOYHBIX 3a€MHBIX CPEJICTB ISl YBEIUUYEHUS UMYIIECTBA MPOU3BOIACTBEHHOTO
HA3HAUCHUS, €CIM (PUHAHCOBBIC PE3YyJbTAThl B OTYETHOM MEPHUOJIE HE IMO3BOJSIOT
CYILIECTBEHHO MOMOJHUTh UCTOYHUKH COOCTBEHHBIX CPEJICTB.

OpHOii W3 BaXKHEUIIMX  XapaKTEPUCTHK (UHAHCOBOM  YCTOMYMBOCTHU
OpraHu3alliid, €€ HE3aBUCUMOCTH OT 3a€MHBIX HMCTOYHHKOB CPEACTB SIBISETCA
kodpdunment aproHomuu (Ka). OH xapakTtepusyeT 1010 COOCTBEHHOIO KarnuTasia B

o01eit CcyMMe HCTOYHUKOB (DMHAHCHPOBaHUS (BalltoTe OanaHca).

Ka=CK/B (1.7)

HopmanbHoe ~ MuHUMaiabHOE  3HauYeHHE  Kod(puimeHTta  aBTOHOMHUU
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orieHuBaetcst Ha ypoBHe 0,5. HopmansHoe orpannuenne Ka > 0,5, o3navaet, 4yTo Bce
00s13aTeIbCTBA OPraHU3AIMH MOTYT OBITh MOKPBITHI €€ COOCTBEHHBIMU CPEICTBAMHU.
BrimonHeHne orpaHUYeHUsT BaXKHO HE TOJIBKO JIUIS CaMOW OpTaHHW3aIliy, HO U JIJIS €€
KpeauTopoB. Poct koddduimenta aBTOHOMHH CBHAETEIHLCTBYET 00 YBEIMYECHUU
(¢UHAHCOBOM HE3aBHUCHUMOCTH OpTaHW3allud, CHWKCHHUS pHUCKa (DUHAHCOBBIX
3aTpyqHeHH B Oyaymmx mepuogax. KodpQuimeHT aBTOHOMHHM JOIOJHSET
KOA((GUIIMEHT COOTHOIIECHUS 3aEMHBIX U COOCTBEHHBIX CPEACTB (KOI(PPHUIIHMCHT

3aJI0JKEHHOCTH Miu huHaHcoBOoTo pucka) (K3/c):

Ks/c = (1O + K3C) / CK (1.8)

O10oT KO3(h(UIIMEHT OmpenenseT TOJI0 3a€MHBIX CPEICTB B COOCTBEHHBIX
cpenctBax. Poct mokazarenss B JWHAMUKE CBUJCTENIBCTBYET 00 YCHIIEHUH
3aBUCHUMOCTH OpraHM3allUd OT BHEUIHMX WHBECTOPOB U KPEAUTOPOB, T.€. O
HEKOTOPOM CHUXEHUU (PMHAHCOBON YCTOMYMBOCTH, U HA000pOT. [13]

B3aumocss3s koaddunmentos Ks/c u Ka:

Kz/c = 1 / Ka — 1, oTrkyma cleayeT HOPMallbHOE€ OTpPaHUYCHHE ISt
Koa(dpuIeHTa COOTHOIIIEHUS 3a€MHBIX M COOCTBEHHBIX cpencTB: K3/c < 1.

KoaddummeHT noarocpoyHoro npuBieyeHUs: 3a€MHBIX CPEJICTB:

Knm = 10 / (CK + 10) (1.9)

10T KOB(l)(i)I/IHI/IeHT IMO3BOJIACT OLCHUTDL, HACKOJIBKO HHTCHCUBHO OpraHru3anus
HCIIOJIB3YCT 3daCMHBIC HMCTOYHHMKH [JIA PACHIMPCHUA CBOCH AJCATCIBHOCTH H
OOHOBJICHHSI OCHOBHOI'O KaITUTaJIa.

Koaddumment nocrossunoro aktupa (Kma):

Kna = BA / CK (1.10)

O10T KOA(PPUIMEHT TOKa3bIBa€T JOJIIO BHEOOOPOTHBIX aAKTUBOB B
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COOCTBEHHOM  KamWTalle oOpraHuszamud. [Ipm  OTCYyTCTBUHM  JOJTOCPOUYHBIX
obs3arenscTB KM + Krma = 1.
Koaddunment ¢unancopoit HampspkeHHoctd (KdH) xapakrtepusyeT moio

JOJITOCPOYHBIX U KPATKOCPOUHBIX KPEIUTOB U 3aiiMOB B BaJIIOTE OanaHca:

Kén = (10 + K3C) / B (1.11)

Ecnn nois 3aeMHBIX CpeACTB B BajloTe OajaHca CHUXKAETCA, TO HAJIMLO
TEHACHIIUA YKpeIUIeHHs] (PMHAHCOBOW YCTOWYMBOCTU OPTraHU3AlMM, YTO JIENACT €€
Oojnee MpUBIEKATENLHON I JeJ0BbIX MapTHepoB. Koadduument ¢unancopoi
ycrorunBoctu  (Kdy) xapakrepusyer J0H0  JOJATOCPOYHBIX  MCTOYHHUKOB
(¢uHaHcUpoBaHUsl (COOCTBEHHBIM KamUTal U JOJTOCPOYHBIE 0053aTE€IbCTBA) B

BaJIIOTE OaJraHca:

Kby = (CK + 710) / B (1.12)

JlonrocpouyHo 3aeMHBIE CpEJCTBA BIIOJHE MPABOMEPHO MPUCOCAUHUTH K
COOCTBEHHOMY KallWTaly OpraHU3allMHh, TOCKOJIbKY M0 IEeNsIM W PEeKUMY HX
MCITIOJIb30BAHUSI OHU MPUOIMHKAIOTCS K COOCTBEHHBIM HCTOYHUKAM.

J{nst olleHKW YpOBHS NMPUOBUILHOCTH OpraHU3allMy WCIIOIB3YIOTCS MOKa3aTenu
peHTa0ENbHOCTH, CPEId KOTOPHIX OCOOOT0 BHUMAHHUS 3aCIYyKHUBAIOT TPU TPYIIIBI
MOKa3aTeIeu:

— BO-TIEPBBIX, MOKa3aTeJM PEHTAOCIBHOCTH MPOJax, HA3HAYCHUE KOTOPBIX
OLIEHUBATh BHITOJTHOCTh MTPOU3BOAMMON MPOTYKIINH,

— BO-BTOPBIX, IOKa3aTelu PEHTAO0EIHHOCTH AaKTUBOB, MO KOTOPHIM MOXKHO
cynuth 00 S()QPEKTUBHOCTH HCIOJIb30BAaHHUS AaKTUBOB U O KPEAUTOCIOCOOHOCTH
OpraHu3alluu,

— B-TPETHHX, TMOKa3aTeld PEHTAOCIBHOCTH COOCTBEHHOTO KamHTalla, KOTOpPHIE
XapakTepu3yeT MHBECTUITMOHHYIO MTPUBIICKATEIbHOCTh OPraHU3aIINH.

OnHUM U3 BaKHBIX MOMEHTOB B METOAMKE SKOHOMUYECKOTO aHAJIu3a SIBJIIETCS
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ONpENEICHNE KPUTEPUEB MW IOKa3areleil, XapakTEepU3yIOLIUX COCTOSIHUE U
UCIIONIb30BaHUE, a TakkKe (PaKTOPOB, MOBIHUSIBIIMX Ha U3MEHEHHE KOJINYECTBEHHBIX,
KaueCTBEHHBIX U PE3YJbTATUBHBIX MOKAa3aTeNIeH AESITEIbHOCTA N3y4aeMOro O0OBbEKTa.

AHanu3 pI(N(0):10)71 AKTUBHOCTHU IIPEACTABIICH K03 puLieHTaMu
o0opaunBaeMoOCTH, I[OKa3aTelsIMU  IepuoAa obopora U KoddduuueHramu
3aKpeIUIeHUs]; IPU pacueTe IoKazarened o000pauyMBacMOCTH COINOCTAaBISAIOTCA
MIOKAa3aTeJId CTOMMOCTH AKTHUBOB M BBIPYYKH (PacxoJOB), MPU 3TOM 3HAUYECHHUSA
aKTUBOB HaJl0 OpaTh B CPEAHETOIOBOM OLICHKE.

Koadduruentsr 060paunBaeMoCcT aKTUBOB MOKA3bIBAIOT, C KAKOH CKOPOCTHIO
MPOUCXONUT MPeoOpa3oBaHUE AKTHBOB B JIEHBI'M, MEPHOJ 000pOTa XapaKTepU3yeT
JUINTEIBHOCTh OJAHOIO O0OpOTa aKTHUBOB, a KOA((ULHMEHT 3aKperyieHUs OTpa)kaer
BEJIMYMHY aKTUBOB, HEOOXOIMMBIX JJIsl IoJydeHust 1 pyO. BeIpydku. [18;- c.73]

AHanu3 CBOJHBIX JaHHBIX, (OpMHpPYyEMBIX B OyXraiarepckoil (uHaHCOBOH
OTUYETHOCTH, IT03BOJISIET IPOU3BO/IUTH:

— CpaBHEHHME pE3YJbTATHUBHBIX W OLEHOYHBIX I[IOKa3aTelell AesTeNbHOCTU
U3y4aeMoro o0beKTa ¢ JaHHBIMU IIPOLIOTO nepuoja (roaa);

— ONpeJeeHUe TUHAMUKU pEe3yJbTaTUBHBIX M OLIEHOUHBIX MOKa3aTenel 3a psj
JIET ¥ Ha UX OCHOBE BBISIBIICHHE 3aKOHOMEPHOCTH U3MEHEHHS,;

— OmpeJeeHne BIUsAHUSA (PAKTOPOB M MPUYUH BHYTPEHHEH U BHEIIHEW Cpe/bl Ha
pe3yJbTaTUBHBIEC U OLIEHOYHBIE NTOKA3aTeN! AeATEIbHOCTH U3y4aeMOro 00bEKTa;

— pacuer BIUAHHS (DAKTOPOB HA pPE3yJbTATUBHBIE M OLICHOYHBIE MOKAa3aTeNlu
NEeATEIbHOCTH U3y4aeMOTo 00bEKTa,

— pa3paboTKy pEeKOMEHJAIMA 1O TPHUHATHIO YIPABIEHYECKUX pEHIeHUN
(3aKJII0YEHHE 10 pe3ysibTaTaM aHaJIN3a).

B kadecTBe BBIBOJA CIEQYeT CKazaTh, YTO IOKAa3aTEIM, PAaCCUUTAHHBIE H
UHTEPIPETUPOBAHHBIE C MOMOIIbIO KaKOro-IuM00 OJHOTO0 M3 NMPHUEMOB aHalH3a, He
JIAIOT TIOJHOW KapTHHBI M HE MOTYT BBICTYNaTh B Ka4eCTBE KPUTEPHS JJIs IPUHATHS
pelieHuil moJib30BaTeNsIMU 0€3 OOBSICHEHUSI MPUYMH U3MEHEHHS aHAIU3UPYEMbIX

moKa3aTeJien.
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2 AHAJUTHYECKAS YACTH AHAJIN3 ®UHAHCOBO -
XO3SMCTBEHHOM JEATEJIBHOCTH OAO
«UYEPHOI'OPCKIIPOMCTPON»

XapakTepucTUKA NpeANPUATHSA

OOBEKTOM WUCCIEeIOBaHUS B JUIUIOMHOW paboTe SBUJIOCH MPEINPUSTHE
ctpoutenbHoi oTpacau OAO «YepHOTrOpCcKIIpOMCTpOily, co3aanHoe B nekadbpe 1992
roja Ha 0a3e MPUBATU3UPOBAHHOTO TocHpeanpuatus Tpecta «CasHTrsrcTpoin» CV-
30, ocHOBaHoO B 1952r.

Opunnuecknii agpec: r. HepHoropck, yia. Mupa 008 b.

OAO  «YepHOropCKOpOMCTPOM»  SIBISIETCA  YJICHOM  aCCOUHMALMU 10
CEHCMOCTOMKOMY CTPOUTEIBCTBY M 3aIIUTE OT MPUPOJHBIX M TEXHOTEHHBIX
BO3JICHCTBH.

OcCHOBHBIE HANPABJIECHUS JEATEIIBHOCTH

- CTPOUTEIIBCTBO 3aHuil U coopyxkeHui | u Il ypoBHEN OTBETCTBEHHOCTH
B COOTBETCTBUU C TOCYJAPCTBEHHBIM CTaHIAPTOM;

- BBITIOJIHEHUE (DYHKIIHMI 3aCTPOUIIIMKA U TEHEPATIBHOTO MOAPSTINKA.

[IpeanpusTue wWMeeT CaMOCTOATENbHbIM  OajaHC, KpyIJyl IeYaTb,
CoOJIeprKaIllyIo ero mojHoe GUPMEHHOE HAMMEHOBAHUE HA PYCCKOM SI3bIKE U YKa3aHUE
Ha MECTO HAaXOXKICHUS MPEAIPUATHUS.

CornacHO  y4peIUTENbHBIX  JOKYMEHTOB  YcTaBHblM  kamutan OAO
«YepHoropcknpoMcTpoit» coctapisieT 604580 py0., HOMUHAIbHAS CTOMMOCTD aKITHMA
43 py0., KOIMYECTBO OOBIKHOBEHHBIX akiuid 4060 mmiT.

3a 2015 rox ObLI0 BBEJIEHO B AKCILTyaTaluio 24,3 ThIC. KB.M KHUJIbSI.

[IpeanpusiTue  CaMOCTOSITENIBHO  OCYIIECTBIISIET ~ CBOIO  JICSITENIBHOCT,
pacrnopspKaeTcsi BBITYCKaeMOM MPOAYKIMEH, TOJTYYeHHOW MPUOBLIbIO, OCTAIOIIEHCS B
€T0 PACIOPSHKEHUH TTOCIIE YIUIATHI HAJIOTOB U IPYTUX 00S3aTEeNIbHBIX TUIATEXKEH.

OAO  «YepHOTOPCKIPOMCTPOI»  MPEACTABISIET  COOOM  IEJOCTHYIO

OpPraHU3allMOHHYIO0 CTPYKTYpPY, TIOCTPOCHHYIO IO JHUHEHHO-()YHKIIMOHATIBHOMY
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npyUHIUNY (PUCYHOK 2.1).

JlupexTop

3am qupekTopa 1o

I'maBHBIN UHXEHED

3am. AupeKTopa mno

IIPOU3BOJICTBY o0IuMM BonpocaM
I I
| |
['maBHbI Oyxrantep I'n. Texnonor Havanpuuxk [190
| | |
byxranrepus Otpnen . ITimanoBo —
TEXHOJIOTa SKOHOMMYECKUN OTHEN
OTnenn TeXHIIEeCKOro
KOHTDOJIA
HavanpHuky y4acTkoB
Macrepa y4acTKoB
Pucynox 2.1 — OpranuzanvoHHo - ympaBieHuyeckas crpykrypa OAO

«HepHOTOpCKIPOMCTPOI»

OOmiee  pyKOBOACTBO  OCYILIECTBISIETCS ~ JUPEKTOPOM  MPEINPHUSATHUS.
Koopaunanus mnpou3BOACTBEHHBIX MPOIECCOB W YIPABIECHYECKUX PELICHUM
peanu3yeTrcsi 4Yepe3 3aMECTUTENIed AMPEKTOpa, TJIABHOTO WHXXEHEpAa M TJIABHOTO
TEXHOJIOTa MPEANPUATHUSA.

[ImanupoBanue NESATEIBHOCTH OAO «HepHOrOpCKIPOMCTPOI»
OCYILECTBIISIETCS HA OCHOBE JJOTOBOPOB, 3aKIIOUECHHBIX C MOTPEOUTEIIMU MPOTYKIIUU
Y MTOCTaBIIMKAMH MaTEPUAIbHO — TEXHUYECKUX PECYPCOB.

Ha npennpusatun ocyniecTBIsIeTCs HOPMUPOBAHUE PACXOI0B JIEKTPOIHEPTUU
u MarepuagoB. HopMmbl pacxoJ0B COTJIACOBBIBAIOTCS C TJIABHBIM HHXEHEPOM,
3aMECTUTENIEM TJIaBHOTO HWHXKEHepa W yTBepxkpaatorcs gupekropom OAO

«HepHOTOPCKITPOMCTPOI».
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AHAJIN3 KANMUTAJIA

Kanurtan — 310 QyHIaMeHT (QYHKIHMOHUPOBAHUS JIIOOOTO MPEANPUITHS U
HEOTJeNMMas 4acTh MpoIlecca KU3HeIeATeIbHOCTH opranu3auu. OH Gopmupyercs,
HaKariuBaeTcsi, 000paynuBaeTCsa, PEMHBECTHUPYETCS B TEUEHUE BCETO KU3HEHHOIO
UKIIa TpeanpusTus U npu 3PEGEKTUBHOM 3r0 HCHOJIB30BAHUHM 00€CIeUnBaeT
BO3MOYKHOCTh TIOJIYYEHHMsS] KOHEYHOTO pe3yJjbTaTa AesTEIBHOCTH KOMMEPUYECKOU
OpraHU3aIy — MPUOBLIH.

Kanuran mnpeanpusatuss xapakTepuszyeT OOIIyl0 CTOMMOCTh CpPEICTB, B
JICHEKHOM, MaTepuaqbHOM W HeMaTepualdbHBIX (opMax, HHBECTUPOBAHHBIX B
dbopMUpOBaHUE €TO AKTHBOB.

Paccmotpum ctpyktypy Oanmanca OAO «YUepHoropckmpomctpoit» 3a 2015 .

(Tabmuna 2.2).

Tabnuna 2.2 - O6umit aHamu3 CTPyKTyphl OajiaHca

V) 0
AKTUE Cymma, Yo K Haceus Cymma, % K
TBIC.py0. | HTOTY TBIC.pyO. | HTOTY
BHEOOOpPOTHBIE aKTHUBEI CobeTennnIii
P © 19386 4,6 KaITuTall 24081 5,7
O6opoTHbie aKTHBLI 402647 95,4 3aeMHBIN KaluTal 397952 94,3
bananc 422033 100,0 Bamanc 422033 100,0

BueoOopoTHbIe akTUBBI 3aHUMAIOT 4,6% B CTPYKType, COOCTBEHHBIN KanuTas
cocTaBisieT 5,7%, T.e. BHEOOOPOTHBIE aKTUBBI MOKPHIBAIOTCS 32 CYET COOCTBEHHOTO
KarnuTajga, oOOpPOTHBIC 3a CYET 3aeMHOTO, KOTOPBIM coctaBiseT 94,3% B BamoTe
OajaHca TpeAnpUsATUsA. DTO J1aeT OCHOBAHUSI CUUTATh NOpeaAnpusitue (HUHAHCOBO
HEYCTOWYHBBIM.

bonbmioe 3HadeHne B (UHAHCOBON JEATCIBHOCTH M TIOBBIINICHUH €€
7 PEeKTUBHOCTH HUTrpaeT pa3MeIleHHe CPEJCTB MpeanpusTus. B mporecce aHamuza
aKTUBOB MPEANPUSITUS ONPEAETUM H3MEHEHHS] MX COCTaBa, CTPYKTYpPHI 3a IMEPUO]] C

2014 no 2015 rr. Ctpykrypa umyniectea OAO «HepHoropcknpomctpoi» 3a 2014-
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2015 rr. npuBeneHa B Tabnuie 2.3.

Tabmuma 2.3 - CTpykTypa UMyIIecTBa

2014 rox 2015 ron
Cymma, % CymmMa, ThIC.
AKTHB TBIC. PYO. K UTOTY pyo. % K uTory
BHEoOOpOTHBIE aKTUBHI 23804 8,1 19386 4.6
OOGOpOTHBIC AKTUBHI 268882 91,9 402647 95,4
Cymma 292686 100,0 422033 100,0

AHalM3 TaHHBIX TAOMMIEI 2.3 CBHJETEIBCTBYET O TOM, 4TO Ha KoHell 2015

roga cymma aktuBHoro kamutaia OAO «YepHOropcKIpoMCTpoil» COCTABIISIET

422033 ThIC. py0. B cTpyKTYype MMyIecTBa HAMOOJIBIINI yIEIbHBINA BEC COCTABIIAIOT

000OpOTHBIE aKTUBHI, UX yAelbHbIN Bec B 2014 roxy cocrasisi 91,9%, B 2015 romy

coctaBuil 95,4%, 4TO CBUJIETEIBCTBYET 00 MX MOOWIBHOCTH. J[0Ji1 BHEOOOPOTHBIX

aKTHUBOB B CTPYKType akTUBOB cocTaBiisieT 8,1% B 2014 roay u 4,6% B 2015 rony.

B a0coiroTHOM 3Ha4YeHUH IMPOU30IIJIO CHHIKCHHUC o0BbeMa BHCO60pOTHBIX

akTUBOB. JUIs BBISICHEHHs] TNPUYMH CHIDKCHUS NPOBEAEM aHAIN3 CTPYKTYPhl H

JUHaAMHWKH BHGO60pOTHBIX AKTHBOB B Ta6JII/III€ 2.4,

Ta6nuna 2.4 - Ctpyktypa U JuHaMHKa BHEOOOPOTHBIX aKTUBOB

2014 rox 2015 rox OTKIIOHEHUS

Cymma, % k Cymma, % x Cymma,
ITokazarenu ThIC.pYO. UTOTy | THIC.pyO. | UTOTY | TBHIC.pYO. %
Bcero BHEOOOPOTHBIX
aKTHBOB 23 804 100 19 386 100 -4 418 -18,56
OCHOBHBIE CPEJICTBA 6508 27,3 2104 10,9 -4 404 -67,67
DuHaHCOBBIE BIOKEHUS 17282 72,6 17282 89,1 0 0,00
OTn0KeHHBIE HAIOTOBBIE
AKTUBBI 14 0,1 0 0,0 -14 0,00

Ha xonenr 2015 roga cymma BHEOOOPOTHBIX aKTUBOB cocTaBuia 19386 Teic.

pyO. (cMm. Ttabnuiry 2.4), uro Ha 4418 ThIC. pYO. MeHbIe, 4yeM B 2014 romy, Tem

cHKeHus: coctaBuil 18,56%. BHeoOOpoTHBIE aKTHBBI CHOPMUPOBAHA OCHOBHBIMU

cpeAcTBaMH (PUHAHCOBBIMU  BIIOKEHUSMH,
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MHBECTUIIMOHHON aKTUBHOCTH OAO «YepHOropcKIpoMCTpoil» M CBSI3aHO CO
celMPUKON JeATEIbHOCTH MPeanpusaTus (CTpouTenbHas orpacib). 3a 2014-2015
rofibl CyMMa OCTaTKa OCHOBHBIX CpPEJCTB Ha OajlaHCE NpPEANpUATHS CHHU3WIACH HA
4404 TeIC. py0. miu Ha 67,67%, 4TO CBA3AHO C BHIOBITHEM OCHOBHBIX CPEICTB IO
IPUYMHE CIIUCAHUS.

AHanu3 CTPYKTypbl OOOpPOTHBIX AKTHUBOB MPEANPHUATHS MO OTIEIbHBIM HX

BUJIaM MPUBEJICH B Tabmuiie 2.5.

Tabmuma 2.5 - CTpykTypa u AMHAMUKAa OOOPOTHBIX aKTHBOB

2014 rox 2015 rox OTKIIOHEHUS
Cymma, % k Cymma, % x Cymma,

ITokazarenu TBIC.pYO. UTOTY | THIC.pyO. | UTOry | THIC.pYO. %
OOOpOTHBIC AKTUBHI 268883 100,0 | 402647 100,0 133765 49,7
MartepuanbHbIC 3a1achl 221172 82,3 331757 82,4 110585 50,0
HJIC 614 0,2 0 0,0 -614 -100
Jeburopckast
3a10JKEHHOCTD 45936 17,1 70428 17,5 24492 53,3
JlenexHbIe cpeacTBa 798 0,3 172 0,0 -621 -78,3
[Tpoumne 362 0,1 291 0,1 =77 -20,9

CornacHo gaHHBIX TaOuuibl (cM. Tabnuily 2.5) 000pOTHBIE aKTUBBI Ha KOHEII
2015 roga cocraBmsitor 402648 thic. py0. uTo Ha 133765 ThIC. py0. OOJBIIE YEM B
2014 roay. Temn mpupocta cocrasui 49,7%.

O6opoTHblii kanutan Ha 82,4% COCTOMT U3 MaTepuajbHBIX 3aracos,
YBEJIMYEHHUE 3a11acOB TOBAPOB CBSI3aHO C PACIIUPEHUEM JIEATEIBHOCTH MPEATIPHUSITHSL.
JlebuTopckast 3a10J5KeHHOCTh cocTaBisieT 17,1% B CTpykType 00OpOTHBIX aKTHBOB B
2014 romy, B 2015 romy oTMeuaeTcsl yBEIMUYCHHUE NEOMTOPCKON 3a0JDKEHHOCTH B
a0COJIFOTHOM BhIpakeHUH Ha 24492 ThIC. pyO., TeMm pocta 53,3%.

OCHOBHBIE  CTPYKTYpHO-IMHAMHYECKUE CIBUTH TIPOU3ONUIM B 00BEME
MaTepuaIbHBIX 3amacoB. [loBbIIeHNEe 10U MaTepualbHBIX 3amacoB coctaBuiio 50%
1 TIOBBIIICHUE JOJIH JeOUTOPCKOM 3a10KeHHOCTH 53,3%.

Baxnoe HaIpaBJICHUC aHalin3a O60pOTHBIX CpeaACTB — OIPCACIICHHUC HX
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o0opaunBaeMoCTH, JaHHBIC TTOKazatenu (Tabi. 2.6) UMEI0T OOJBINOE 3HAUCHUE IS
OLIEHKH (DMHAHCOBOTO COCTOSIHUS MPEANPUITHS, TOCKOJIBKY CKOPOCTH MpPEBpaIleHHUs
O0OOpPOTHBIX CPEJCTB B, IEHEXKHYIO (DOPMY OKa3bIBAET HEMOCPEICTBEHHOE BIUSHUE HA
IUIATeKECTIOCOOHOCTh — mpefanpuatus. Kpome TOro, yBelIWYEeHHE CKOPOCTHU
000paYMBaEMOCTH CPEJICTB, MPU MPOUYUX PABHBIX YCIOBHUSAX OTPAXKAET MOBBIIICHUE
VMHBECTUIIMOHHOM MPUBJIEKATEIbHOCTH.

PaccMOTpUM  KauecTBEHHbBIE XapaKTEPUCTHKKM OOOpPOTHBIX akTuBoB OAO

«HepHOropcKIpoMCTpOi» dyepes3 Mmoka3aTesib 000payuBaeMocTy B Tabiuiie 2.6.

Tabnuua 2.6 — Ananu3 o0opaurnBaeMocT 0OOPOTHBIX CPEACTB

OTtkiioHe
ITokaszarenu 2014 . 2015 . HHE
1.BeIpyuka oT peanuzanuy NpoayKIMH, ThIC. pyO. 2942 2316 -626
2.KpatkocpoyHble TEKyIIMe aKTUBBI, THIC. PYO. 268883 | 402648 133765
3. O6opaunBaeMoCTh 0OOPOTHBIX CPENCTB, 00. (1/2) 0,011 0,006 -0,01
4. TTpoToJDKUTEILHOCTh 000pOTa, THEH 33359 63457 30098

AHanu3 naHHbIX TaOMUUBl 2.6 CBUAETENBCTBYET O TOM, 4TO Ha KoHen 2014
rojia oo Ko3hdUIIMEHT 000paYnBaeMOCTH 000POTHBIX aKTHBOB cocTaBuia 0,011
o0opoToB. Takoii ypoBeHb 000paYMBAEMOCTH JOCTATOYHO HHU30K, TaK Kak
Oo0OOpOTHBIE AaKTHBBI JOJDKHBI 00OpauMBaTbCcsi HE MeHee 1 pasa 3a Trof.
CoOTBETCTBEHHO JIIUTEIHLHOCTH 000poTa B 2014 roay coctaBuia 33359 aueit, B 2015
roay 63457 nuei

3a 2015 rox HabmroIaeTCA CHIKEHHE 000pavyuBaeMOCTH OOOPOTHBIX aKTHBOB.
CHmwkxeHre 000payMBaEMOCTH CBS3aHO C TOBBIIMIEHUEM CYMMBbI OOOPOTHBIX aKTHBOB
(ma 133765 TthIC. pyO.). Ilpm 5TOM HaOMIOMAETCS W  CHUXKEHUE BBIPYYKH OT
peanu3anuu NpoAayKiuu Ha 626 Teic. py0. B pesynbraTe mnmuTenbHOCTh 000poTa
TEeKyIUX akTUBOB yBenuuwigach Ha 30098 nHel, 4To OOBICHSAETCS BO — IMEPBBIX
CHIPKEHHEM BBIPYUYKM W 3HAYUTEIBHBIM pPa3pblBOM 00BEMa BBIPYYKH U OOBEMa

060pOTHBD( dKTHUBOB, BO-BTOPLIX IJIHUTCIbHOCTBIO IIPOU3BOACTBCHHOI'O IITHUKJIIA

CTPOUTCIILCTBA.
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Jlanee HEOOXOIMMO MPOBECTU aHANU3 JAeOMTOpPCcKOM 3amoimkeHHOCTH OAO

«Yepuoropcknpomctpoit» 3a 2014-2015 rr. (Tabnuua 2.7).

Ta6nuna 2.7 — O6opadynBaeMOCTb JeOUTOPCKOM 3a10JKEHHOCTH

ITokazarenu 2014 r. 2015 . OTKJI0HEHUs
1. lebuTopckas 3aJ0JDKEHHOCTb, THIC.pYO. 45936 70428 24492

B T.4. MIOKYIIATEIN M 3aKa3YUKHU, THIC. PYO. 42072 55004 12932

2. Beipyuka oT peanu3anuu NpoayKIHH, THIC.pyO. 2942 2316 -626

3. onst /I3 B BeIpYUKeE OT peanuzanuu, %o 1561,4 3040,9 1479,5

4. O6opaunBaemocts /13 (06opoT) 0,06 0,03 -0,03

5. llepuox noramenus /13 (nH.) 5699 11099 5400

CornacHo mansHbIX Ta0auie 2.7, B 2015 roqy cymma neOUTOPCKOTO KamuTaia
npeanpusitus cocrapnsgeT 70428 Teic. pyO., uto Ha 24492 Thic. py0. OOJIBIIE CYMMBI
neduropckoit 3anomkeHHocty 2014 roga, Takas BeIMUMHA 3a/10J5KEHHOCTH SIBIISIETCS
IpUEeMIIEMON NIl TPEANPUATHS U B JAHHOM CIIy4ae OIpaBIbIBACTCS CHEIU(DUKON
nearenbHocTH OAO «HepHOropCKIIpoOMCTPO».

Hebutopckast  3amommkeHHOCTh OAO «HepHOropcKnpoMCTpoi» CcoBeplIaeT
0,06 obopora B 2014 romy u 0,03 obGoporoB B 2015 romy, mepuon oOpamnieHus

NeOUTOPCKOM 3a70JKEHHOCTH cocTaBisieT 5699 nueit B 2014 rony u 11099 nueii B

2015 romy.

AHanu3 CcOCTOSSHMSLT U MCHOJB30BaHHS  000poTHBIX  cpeactB  OAO

«Uepnoropcknpomctpoii» 3a 2014-2015 rr. npusenex B Tadmure 2.8.
Tabnuua 2.8 - CocTosiHME U HUCTIOJIb30BAHUE 0OOPOTHBIX CPEICTB

[Tokazarenu 2014 r. 2015 . OTkJIOHEHUS

Cpenssis BelIMIrMHA 000OPOTHBIX CPEJCTB, THIC. PYO. 222520 | 335765 113245

- MaTepHAITLHBIX 00OPOTHBIX CPEACTB 168495 | 276465 107970

- CpPEJICTB B pacueTax 53368 58489 5121,5

- ICHEXKHBIX CPEJICTB U KPATKOCPOUHBIX (PMHAHCOBBIX 798 485 -313

BIIO)KCHU I

Koadduiment obopaurBaeMocTrt 000POTHBIX CPEICTB 0,01 0,01 0,0

41




JnuTtensHOCTH 000pOTa, JIH. 36500 36500 0,0

Koaddumument 3akpemienus 57,3 1194 62,1
JoJist 000pOTHBIX CPENICTB B BaNIIOTE Oananca, % 88,9 79,6 -9,3
Marepuanootaaua, pyo. 0,02 0,01 -0,01
MartepuanoeMKoCTh, pyo. 57,3 119,4 62,1

CpenHsst BenmuuuHa OOOpPOTHBIX cpencTB Ha kKoHen 2014 roma cocraBuia
222520 ThIC. pyO. (cM. Tabnuiry 2.8.) U noBbicuiack K Koy 2015 roxga na 113245
ThIC.py0. OCHOBHYIO [OJIIO B CTPYKType OOOpPOTHOIO KaluTaja COCTaBISIOT
MaTepuagbHble 000pOTHBIE cpeacTBa — 276465 Thic. py6. B 2015 roxay,

Koadduruent obopaunBaemoct 000poTHBIX cpeacTB B 2014 rona coctaBui
0,01, cooTBeTcTBeHHO Tepuo obopoTa coctasisieT 36500 queit (36500/365/12=8,3
roja), 4YTO MOXET XapaKTepH30BaThCsl TOJBKO oTpuuareabHo. B 2015 rony
000paYrBaeMOCTh OCTAJIaCh Ha TOM k€ ypoBHE. 1011 0OOPOTHBIX CPEICTB B BAJIIOTE
OanaHca 3HaunTelbHa U coctaBisieT B 2014 roxy 88,9% B 2015 rogy 79,6%.

MarepranoeMKOCTh IPOAYKIIUU - OTHOIIEHUE CYyMMbI MaT€pUaIbHBIX 3aTpaT K
CTOMMOCTHU TPOU3BeACHHOU Tpoaykiuu. HopmaTtuBHoe 3HaueHue kod(duimenta —
MeHbllle 1, B 1aHHOM citydae oH coctasisieT B 2014 rogy 57,3 py0., B 2015 roay
MaTepUaJiOeMKOCTh  ToBbicwiack o 1194  py6. BoiaBieHo  cHukeHue
MarepuanooTaaun Ha 0,01 pyo.

Anaim3 cTpykTtypsl naccuBoB OAQO «YHepHOrOpCKIpOMCTpOW» IPUBENEH B

tabmuie 2.9.

Tabnuua 2.9 - CtpykTypa 00s13aTENbCTB

2014 ron 2015 ron

Cymma, % x Cymma, % x
IToka3zarenn TBIC. PYO. UTOTY | THIC.pYO. utory | OTKIOHEHHUd
Bcero ncTo4HMKOB: 292686 100 422033 100 129348
-COOCTBEHHBIX 31519 10,8 24081 5,7 -7438
-3a€MHBIX 261167 89,2 397952 94,3 136785
B 1. 4. -monrocpoyHsIix 8639 3,0 7192 1,7 -1447
-KpaTKOCPOYHBIX 252528 86,3 390760 92.6 138232

JlestenbHOCTh TpeanpusTus Ha koHernl 2014 roma Ha 10,8% o6ecmedena
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COOCTBEHHBIMU MCTOYHHMKAMH (pUHAHCUpOBaHUS (cM. Tabmuiy 2.9), Ha xonen 2015
rojia 00ecIeueHHOCTh COOCTBEHHBIMU CPEICTBAaMU cocTaBmiia 5,7%.

Jlis cOOCTBEHHBIX MCTOYHUKOB CHHU3WIACH IOYTH B 2 pasa, aOCOIIOTHOE
cHmkeHue coctaBuiio 7438 Teic. pyO. Ilpm »TOM, 00BEM 3aeMHBIX HCTOYHHKOB
yBenuumiica Ha 136785 ToIc. py0. YMeEHbIIEHHE CyMMbl COOCTBEHHBIX UCTOYHUKOB B
CTPYKTYp€ MAacCHUBHOIO KalluTajia OTpPa3WjoCh Ha W3MEHEHUM CTPYKTYpbI
¢dunancupoBanus. Jloist 3aeMHBIX HCTOUYHUKOB MOBBICHIACh ¢ 89,2% B 2014 roxy 10
943% B 2015 romy. CyMma KpaTKOCPOYHBIX 3aeMHBIX o0s3arensctB OAO
«YepHoropcknpoMcTpoi» ypennuuiack Ha 138232 Teic. py0., a JOATOCPOYHBIX
cHu3miack Ha 1447 TeIC. pyo.

B 2014 roma cymma KpaTKOCPOUYHBIX 3a€MHBIX 0053aT€lIbCTB COCTaBJIsUIA
252258 TthIc. py0. B 2015 roay coctaBuna 390760 Teic. py0. BrisiBieHO yBennueHue
no cpaBHeHHto ¢ 2014 rogoM sBIsSE€TCS HETaTUBHBIM (DAKTOPOM B JAESTEIBHOCTU
OpEeINpUITUS TPU CHUKEHUU OOBEMOB U YJIEJIBHOIO Beca COOCTBEHHBIX CPENICTB.

AHanu3 CTpYKTyphl maccuBa OajiaHca mpuBeeH B Tadmuie 2.10.

Tabmuma 2.10 - CrpykTypa M JAUMHAMHUKa 3a€MHOTO KamuTaja IO KaTeropusM
KPEJIUTOPOB

2014 rox 2015 ron OTKIIOHEHUS

Cymma, % x Cymma, % x TBIC.
[Tokazarenu TBIC. py0. | UTOTY | THIC.pYOD. | MTOTY | PYO. %
Bcero 3aemHoro xamnuraia 252529 100,0 | 390760 100 138231 | 54,7
Kpenutsl u 3aiimbl 20103 8,0 11412 29 -8691 -43,2
Kpeautopckas 3agomkennocts | 104620 41,4 118955 30,4 14335 13,7
-IIOCTaBIIUKHA 71557 28,3 86352 22,1 14795 20,7
-pabOTHUKHU MIPEATPUSITHS 2607 1,0 2874 0,7 267 10,2
-COLICTpax 7148 2,8 7452 19 304 43
-010/KeT 18710 7,4 17688 4,5 -1022 -5,5
-IPOYHE KPEAUTOPBI 4598 1,8 4589 1,2 -9 -0,2
J1ox0J1b1 OyTyIINX TIEPUOJIOB 127806 50,6 260393 66,6 132587 | 103,7

AHanmu3 maHHbIX Tabnuiel 2.10 mokaszan, uyro Ha koHel, 2014 roga cymma

KPaTKOCPOYHOTO 3aeMHOT0 KamuTana cdopmupoBana Ha 41,4% KpeauTopcKoi
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3aJI0JDKEHHOCTRIO U Ha 8% Kpeautamu U 3aiimamu, Ha 50,6% mnoxomamu Oymymimx
nepuogoB. B 2015 romy oTmedaroTcs CTPYKTypHBIE CIBUTH IO KpPEIUTOPCKOU
3aJJ0JKEHHOCTH B CTOPOHY yMmeHbIeHus 10 30,4%, no kpeautam u 3aitmam 10 2,9%
U POCT YHAEIBHOTO Beca JOXOAOB OyAymmx mnepuoaoB 1o 66,6%. B crpykrype
KPEIUTOPCKON 3a/I0JKEHHOCTH TIOJIOKHUTENIbHBIM SIBIISIETCS TO, YTO BCS CyMMa
KPEIUTOPCKOIrO KaluTaia He SBJISIETCS] IPOCPOUYEHHOM.

AHayu3 GUHAHCOBOI0 COCTOSTHUS

[Ton ¢uHAHCOBBIM COCTOSIHHEM MOHUMAETCS CIIOCOOHOCTH MPEANPUATHS
(uHAHCUpPOBaTh CBOIO JIEATEIBHOCTh JJII HOPMAaJbHOTO (PYHKIMOHUPOBAHUS
OPEIIpPUITUS, BBISBISIETCS LIEIECO00PAa3HOCTh UX pa3MelieHuss U 3()PeKTUBHOCTD
WCIIOJIb30BaHUS, AHAIM3UPYIOTCS (DMHAHCOBBIE B3aMMOOTHOIIECHHUSI C JIPYTUMU
IOPUIMYECKUMU U (PU3MYECKUMHU JIMIIAMH, a TakKe [POBOJUTCS aHalu3
MJ1aTEXKECTIOCOOHOCTU U (PMHAHCOBOM YCTOMYMBOCTH.

[TocTpoeHue arperupoBaHHOTO AHAIMTUYECKOTO OajaHca SIBISETCS NEPBBIM

ATANoOM aHalln3a (PMHAHCOBOTO COCTOSIHUA npeAnpustus (Tadn.2.11).

Tabnuna 2.11 - ArperupoBaHHbIN aHATUTUYECKUIA OaaHC

2014 1. 2015 .
Cymma, Teic. | Cymma, ThIC.
Cratbu pyo. pyo.
AKTHB
JleHexxHBIe Cpe/ICTBa U KPAaTKOCPOYHbIe ()MHAHCOBBIE BIOXKeHUsT [798 172
JlebuTopckasi 3a70JKEHHOCTH M MPOYHE OOOPOTHBIE AKTUBHI 46298 70718
3amacel U 3aTpaThl 221786 331757
Bcero Tekymnux akTHBOB 268882 402647
IMMOOHITM3NPOBaHHBIE CpeliCTBa (BHEOOOPOTHBIC aKTHBHI) 23804 19386
ITOro akTMBOB ¥ UMYILIECTBA 292686 422033
ITaccus
KpenuTopckas 3a10JKEHHOCTh U TPOYHE KPATKOCPOUHBIE
00s13aTENbCTBA 104620 118955
KpaTKoCpOUHbIE KPEIUTHI U 3aHMBI 20103 11412
Jloxoib1 OyIyIInX MepuoIoB 127805 260393
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Bcero KpaTkocpouHbIN 3a€MHBIN KanmuTal 252528 390760
JloArocpovHbIil 3a€MHBIN KaruTal 8639 7192
CoOcTBEHHBIHN KanuTall 31518 24081
lToro maccuBoB 292685 422033

Jannpie Tabmuiel 2.11 cBUAETENBCTBYIOT O TOM, 4To Ha KoHen 2014 rona
Bamora Oanmanca OAO «YepHoropckmpoMmcTpoit» cocrasisger 292686 Twic. pyo.,
HaOJr0/1aeTcsl MoBbIIeHHe BamtoThl O6aanca B 2015 roay no 422033 Thic.py0., 4TO
CBUJETENBCTBYET O POCTE MACIITAOOB AEATEIBHOCTH OpPraHU3aIiHy.

OgHuMu W3 BaXHBIX I[IOKa3aTesied  SIBISIIOTCA  IUIATEKECIOCOOHOCTh
NPEANPUATAS U €ro JUKBUAHOCTH. [1maTexxecnocoOHOCTh OLIEHMBAETCS MO OanaHcy
Ha OCHOBE XapaKTePUCTUKU JIMKBUIHOCTA OOOpPOTHBIX aKTHUBOB, KOTOpas
OTpeJIeNsIeTCs] BpEeMEHEM, HEOOXOIUMBIM JUIsl TMPEBpAIEHUS HX B JCHEKHBIC

CpEACTBa, ISl aHAIN3a JTUKBUIHOCTH COCTAaBUM Tadsuiry 2.12.

Tabnuua 2.12 - I'pynnupoBka crareil banaHca

2014 r., | 2015, 2014 r., | 2015r.,
THIC. THIC. TBIC. THIC.
AKTHB pyo. pyo. ITaccus pyo. pyo.
HaunGoinee 1ukBuIHBIC Haubonee cpounsie
aKTUBBI, AHII 798 172 o0s3aTenncTBa, [1HC 104620 | 118955
beicTpopeanuzyemblie Kparkocpounsie
aKTUBBI, AOp 45936 70718 | obs3arenbcTBa, [1kc 20103 11412
MenneHHopeanusyembie JonrocpoyHsie
AKTUBBI, AMp 222148 | 331757 | obOs3arenscrBa, Ilnc 8639 7192
Tpyanopeanuzyembie [TocTostTHHBIC TACCHBHI,
aKTUBBI, ATp 23804 19386 | IIn 159324 | 284474
banmanc 292686 | 422033 | bamanc 292686 422033
Ha OCHOBC aHaJIn3a BHCIIHHUX ITPHU3HAKOB JIMKBUIHOCTHU )51

miatexxecnocooHoctn OAO «UepHOropCKIPOMCTPO» HETb3sI MPU3HATH JOCTATOYHO

IIaTeXecnocoOHo opranuzanued (cM. Ttabmuny 2.12). Hawubonee cpounbie

00s13aTeNIHLCTBA NpCANPpUATHA Ha KOHCL] OTYCTHOI'O IICpHMOAa MOXKHO IIOraCuThb,
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B3BICKAB HamOOJIee JIMKBUIHBICE AaKTWBBI, OBICTpPOpEATU3yEeMbIE aKTHBBI, HO U
peanu3oBaB 4acTh MeEICHHOpealn3dyemMbix akTuBoB. 3a 2014-2015 roasr OAO
«YUepHOTOpCKIPOMCTPO» B LIENIOM CHUTyallUsl C IUJIATEXKECMOCOOHOCThIO U
JUKBUJHOCTBIO HOpMajbHas, OTMEYACTCS HEIOCTAaTOK HamboJiee JIMKBUIAHBIX
aKTHBOB.

KoaddurmenT obmieit TMKBUIHOCTH MOKA3BIBAET, UTO Y MIPEANPUATHS CPEICTB,
JIOCTATOYHO CPEACTB, KOTOPbIE MOTYT OBITh HCIOJB30BaHbI JIJIsl MOTAILCHUS €rO
KpPaTKOCPOUYHBIX U JOJITOCPOYHBIX 0053aTEIHCTB.

O6mmit ko3¢ dunueHT nukBUAHOCTH, paBHb 0,37 Ha xoner 2015 rona,
CBUJICTEJILCTBYET O TOM, UTO Ha MPEANPUATHH HAOJIOAACTCS OMpeIeJICHHAs! CTEIEHb
COOTBETCTBHS CTPYKTYPbl UMYIIIECTBA U 0053aTEIIbCTB.

B nmaHHOW cuTyanuu JMKBUJIHOCTh AKTUBOB CHHUXKAIOT OOJIBIIME OCTAaTKH
MIPOU3BOJICTBEHHBIX 3aI1aCOB.

BaxxHbIM ~ HKOHOMHYECKHMM  TIOKaszaTrelieM  SIBISIOTCS KO3 (UIIUEHTHI
JUKBUHOCTHU: KOA(DPUIUEHT aOCOTIOTHON JIMKBUIHOCTH MPEJCTABIISIET UHTEPEC IS
MOCTABIINKOB CHIPbSI U MaT€PUAIOB, KOAPPUIIUEHT KPUTHIECKOMN JTUKBUIHOCTH — IS
0aHKOB, KO3(P(UIMEHT TEKyIleld JHUKBUAHOCTH — JJIsI HUHBECTOpoB. Pacuer

K03 PHUIIMEHTOB TMKBUAHOCTH MIPUBE/IEH B Tabiuie 2.13.

Tabnuua 2.13 - Pacuer k03 PUIIMEHTOB JIUKBUIHOCTH

Pacuer ko3¢ (HULIMEHTOB TUKBUIHOCTH 2014 r. 2015 . HopmarusHoe

3HAYCHUE
KoadduimenT abComoTHON TUKBUIHOCTH 0,01 0,001

>0,05
KoadduimenT KpuTHIECKOM TUKBHTHOCTH 0,38 0,54 210
KoaddurmenT Tekymiei THKBUIHOCTH 2.16 3,09

>1,5

Koaddpunment abcomoTHOM nukBUaHOCTH Ha KoHell 2015 roma, coctaBui
0,001 (Ta6:1.2.13.), 9TO HAMHOTO HUKE€ HOPMATHBHOI'O 3HAYEHHUS, TO €CTh, HAaHOOJICE
JUKBUIHBIX aKTHBOB  HEJOCTATOYHO JUIS TOKPBITHS  Hambojee  CPOYHBIX

o0si3aTenbeTB. Ha oTUeTHYIO ATy TeKylre 00s3aTenbcTBa (PUPMBI MOYKHO TTOTACUTh,
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TOJIBKO B3BICKAB JIEOUTOPCKYIO 3a0JIKEHHOCTD.

Ananmu3 k03¢ (GUIMEHTa KPUTHYECKOW JIMKBUIHOCTH TIOKA3bIBAET, HACKOJIHKO
OBICTpO ~ OpraHu3alusi CIOCOOHAa TIOTacCUTh  KPaTKOCPOYHBIE  00s3aTeIbCTBA
00OpOTHBIMH aKTHBAMH.

B 2014 rony nannbpiii ko3 duiment cocraBua 0,38, B 2015 roay 0,59 uyto
HEraTUBHO XapaKTEePU3YeT NPEIPUSATUE C TOUKU 3PEHUS TUIATEKECITOCOOHOCTH.

3HadyeHne KOI(PPUIMEHTA TEKymed JUKBUAHOCTH, paBHOe 2,16 BEIIIe
HopMmaTuBHOro 3HaueHuss B 2014 romy, B 2015 romy ormedaercs OoJbliee
MOBBIIICHUE MOKa3zarensa A0 3,09, 4To oTpa)kaeT HOPMAaJbHOE COCTOSIHHE TEKYyIIEH
miarexxecnocooHocTu U TMKBUAHOCTH OAQO «HUepHOropCcKIpoOMCTPOW» TO €CTh, €CIIN
peann3oBaTh BCE CBOM OOOPOTHBIE AKTHBBI, MOXKHO OBLIO OBl TPHKIBI MOKPHITH
TeKylue 003aTeNbCTBA.

Jlanee mpoBouM aHaidu3 (PMHAHCOBBIX PE3YJIHTATOB, JEJIOBOM aKTUBHOCTU U
pentadenbHocTd OAO «HYepHOTOpCKIIPOMCTPOI».

B tabnuue 2.14, npeacrapieH aHaIU3 MokaszaTesnel (UHAHCOBBIX Pe3yJbTaTOB

OAOQO «Yepnoropckmnpomctpoii» 3a 2014-2015 rr.

Tabnuna 2.14 - AHanu3 GUHAHCOBBIX PE3yJIbTATOB

IToxaszarenu 2014 r. 2015 . OtknoHeHus
Bripyuka ot nposiax, ThIC. pyo. 2942 2316 -626
[TonHast cebecTouMOCTb, ThIC. pyO. 2658 2168 -490
[Tpu6bLIb (YOBITOK) OT IPOJIAXK, THIC. pYO. 275 144 -131
[TpuObLIb (YOBITOK) 10 HAIOTOOOIOKEHHS 598 277 -321
Hasoru, Teic. pyo0. 150 104 -46
[TpuObLIb yKcTasd, THIC. pYO. 289 143 -146

AHanmu3 aaHHBIX TaOiauiel 2.14 cBugerenbcTByeT 0 ToMm, uto B 2015 romy
OAO «YepHOTOPCKITPOMCTPOIN» MOTYUYUIIO YUCTYIO MPUOBLUIL B pazmepe 143 Thic.

py0. Ilo cpaBuenuro ¢ 2014 romom cymma mpuObuM cHU3WIACh Ha 146 THIC. pyo.
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HebOnaronpusTHeIM  (akTOpoM [UIsl MPEANPHUSATHS SBIAETCA  CHIKEHHE CYMMBI
BBIPYYKH OT peaju3aluy NpoayKuuu Ha 626 Teic. pyo..

Beipyuka ot mpojaxx cHu3uiack 10 2316 Teic. pyO., IpU 3TOM, AaK€ CHUKEHHE
cedecrouMmocTy Ha 490 ThICc. py0. HE MO3BOIMIO NPEANPHUATHIO MOBBICUTH MPUOBLIL
ot npojax. CHUKeHre MpuObUIN OT poJax coctaBmiio 131 Teic. pyo.

[TpuBiieueHHBIN KanUTal MOXET paboTaTh C pa3sHOM pPe3yNbTaTUBHOCTBIO, IS
aHalM3a  CONOCTABUM OCHOBHBIE CTAaTbU OallaHCa W BBIPYYKY OT pealu3aluu
npoaykuuu 3a 2014-2015 rr.

ComnocraBieHHe AITHX BEIWYUH JAaeT KOIPPHUIMEHTH JEIOBOM aKTUBHOCTH

(tabm. 2.15).

Tabmuma 2.15 - [Toka3zarenn neaoBoi aKTUBHOCTH

ITokazaTenu 2014 r. 2015 r. | Orkionenus, %
KoaddurmeHT 1enoBoit akTHBHOCTH 0,010 0,005 -0,005
DOHI00TAa9a OCHOBHBIX CPE/ICTB 2,212 0,908 -1,304
K-t o60opaurBacMOCTH 0OOPOTHBIX AKTHBOB 0,011 0,006 -0,005
K-t o60opaurBaeMOCTH COOCTBEHHOTO KaruTaia 0,093 0,073 -0,020
K-t 060paurBacMOCTH 3a€MHOT0 KamuTaja 0,011 0,008 -0,003

Ha xomermr 2015 roma Bce mokasarenu JneioBor aktuBHocTH OAO
«HepHOTOPCKOPOMCTPOM» CBUIETEIBCTBYIOT O TOM, YTO KamuTal MPEAINpUSTHS
uCIoJib30Bascs He 3P dexTuBHoO. (Tabi. 2.15).

3HaueHue KOA(QPUIIMEHTOB JEIOBOM aKTUBHOCTH W  000pavMBaeMOCTH
O00OpOTHBIX aKTUBOB MeEHee |, 4TO TOBOPHUT O TOM, YTO MPEANPUSITHE, BKJIA/IbIBas
CpelCTBa B UMYIIECTBO, NojiydyaeT otAady B npeaenax 0,01 pyOns Beipyuku B 2014
rony u 0,005 pyosns B 2015 romy. HeraTuBHO XapakTepusyeT IeATEIbHOCTD
OpPEANPUATHS 3HaueHHE (HOHI00TIaud OCHOBHBIX cpeactB 0,908 u ee CHMKEHHE Ha
1,304 %. Koaddunuent o6opaunBaeMOCTH COOCTBEHHOTO KamMTajla CHHU3WJICA Ha
0,02%, a 3aemuoro kanutaina Ha 0,003%, TO ecTb 3a aHAIM3UPYEMBIH TEPUOA
HaOIIoMaeTCs CHIKCHUE roKasarenen pi (S (0):10)5 AKTUBHOCTH OAO
«HepHOTOPCKITPOMCTPOI».
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Ananmu3 moxkasareneir penradenbHOCTH OAQO «YHepHOropCcKIpoMCTpoin» 3a

2014-2015 rr. npexacrapneH B Tadauie 2.16.

Tab6muma 2.16 - [lokazatenu pentadenpHOCTH, %0

HaumenoBanue nokazaresns 2014 r. 2015 . OTkIIOHEHUS
PentabenpHOCTh Mpogak 10,35 6,64 -3,70
PeHTabenbHOCTh KOHEUHBIX Pe3YIIbTATOB 10,87 6,60 -4,28
PenTabenprHOCTE aKTUBOB 0,10 0,03 -0,06
PeHTabenpHOCTh OCHOBHBIX CPEJICTB 4.44 6,80 2,36
PentabenbHOCTh 000POTHBIX CPEACTB 0,11 0,04 -0,07
PenTabenbHOCTE COOCTBEHHOIO KanuTaia 0,92 0,45 -0,46
PenTabensHOCTE 3a6MHOI0 Karmuraia 0,11 0,05 -0,06

CornacHo JmaHHBIX TaOmumoer 2.16, 3a 2014 ToOom BCe TOKa3areiau
peHTa0EIbHOCTH, pACCUUTAHHBIE HA Pa3IMYHBIX CTAAUSIX NPUOBLIH, HMEIOT
IIOJIOKUATENIBHOE 3HadyeHue, u aesatenbHocTb OAQO «YepHOropckmpomMcTpoin» 3a
aHAIM3UPYEMbI TEPHOJ MOKHO NPHU3HATh PEHTA0ENbHOM, MPU 3TOM OTMEYaeTCs
cHkeHue 3¢ pexkruBHocTd B 2015 rony. PenrabenbHOCTh IpoAax, paccCuuTaHHast o
BaJloBOM mpuObLIM, Ha KoHen 2014 roma cocraBuna 10,35% wu cHuswiace 3a
OTYETHBIN To1 Ha 3,7%.

[lokazaTenb peHTA0ENbHOCTH OCHOBHOM JAESATENBHOCTH CBHUAETEIHCTBYET O
TOM, YTO Ha KaXIblid pyOJb 3aTpar MmojydeHa npuOblUib B pazmepe 66 KOIl., Takoe
3HaYeHHe PEHTA0ETbHOCTH OCHOBHOM JIEATEIBHOCTH MOJIOKUTEIBHO XapaKTepU3yeT
nesatenbHoCTh OAO «HepHOropCKIpOMCTPO».

PenrabenpHocth akTuBHOTO Kamutaia OAO «YepHOropcKmpoMcTpoi» Ha
koHer| 2015 roma cocraBisier 0,03% u cHuxkenne paBHO 0,06% MO cpaBHEHUIO C
2014 rogom, 4TO MOKHO OTMETUTh Kak OTpULATENbHBI (PAKTOp B AESATENBHOCTU
npeanpusaTus. PeHTabenpbHOCTh COOCTBEHHOTO KamuTana cHusmiaach Ha 0,46% wm
coctaBuia Ha koHelr 2015 roga 0,45%

[Tokazarenu puHAHCOBOM YCTOMYMBOCTH MpECTaBIeHbI B Ta0uIe 2.17.
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Tabnuna 2.17 - [lokazarenu GUHAHCOBOI YCTOWYMBOCTH

IToxa3zarenu Pexome- Ha Ha OTknone
HIyeMbIe 31.12. 31.12. HUS
3HAYEHMS 2014 2015

1. Koaddunuent aBToHoMuu Ka>0,5 0,11 0,06 -0,05

2. Koo dunmeHT coOTHOIEHUS 3aeMHBIX U

COOCTBEHHBIX CPEJICTB K3/c<1 3,96 5,41 1,46

3. KoaddutmeHT cooTHOMICHUSI MOOMITBHBIX U

MMMOOHUIM3UPOBAHHBIX CPEACTB - 0,03 0,01 -0,02

4. Koo unreHT MaHEBPEHHOCTH Km>0,5 0,03 0,01 -0,02

5. Koaddumuent obecrieueHHOCTH 3a11acoB 1 -0,05

3aTpaT COOCTBEHHBIMU MCTOYHHKAMU Ko>0,6-0,8 | 0,24 0,19

[lenr ananu3a (UHAHCOBOW YCTOMYMBOCTH - OICHUTh CIOCOOHOCTH

NpEeANpUsTAS ToramaTh CBOM 00s3aTelIbCTBA W COXPAHSATh TIpaBa BJIAJCHUS
NpEeANnpUATAeM B JOJTOCPOYHOM mepcnekTuBe. [ (UHAHCOBO yCTOMYMBOIO
OpeanpuaTus Ko3(QQGUUUEHT aBTOHOMUM JAOkeH ObiTh Oosbme 0,5. C
PKOHOMHUYECKON TOYKM 3PEHHS 3TO O3HAYaeT, YTO B CIy4ae €CIH KpPEIUTOPHI
NoTpeOyIOT CBOM CPEJCTBa OJHOBPEMEHHO, MPEANPHUSITHE, pPEaJTu30BaB AaAKTHUBHI,
CMOKET PaCIUIATUTHCS MO 00513aTEIBCTBAM.

Koadbdumment aBronomuun OAO «YUepHoropckmpomctpoit» B 2014 romy,
coctaBun 0,11, 4yTo sABAsSETCS CBUIETEIBCTBOM 3aBUCMMOCTH NPEANPUATUS OT
BHEIIHUX KpeautopoB. 3a 2015 ron HaOmomaeTcss CHMKEHHUE (DUHAHCOBOM
YCTOMYMBOCTHU - KOIP(HUIIMEHT aBTOHOMUU CHHU3UJICS 0 cpaBHEeHUIO ¢ 2014 rogom
Ha 0,05%.

KoadduumeHT cooTHOIIEHUST 3aeMHBIX U COOCTBEHHBIX CPEJICTB ITOKA3bIBACT,
YTO XO3SIMCTBYIOIINI CYOBEKT B OOJbIei Mepe (pUHAHCHUPYETCS 3a CUET 3a€MHOTO
Kanurana, 3Hauenne korpduunentra B 2014 roay r. 3,96, B 2015 rogy orMmeuaercs
noBeilieHne koddduimenta g0 5,41, 9TOo yKa3bIBa€T HA POCT 3aBUCUMOCTH OT
BHEIIHUX UCTOYHUKOB (DMHAHCUPOBAHUSI.

3nauenue kodppunuenta ManeBpeHHocTu umeeT 3Havenue 0,03 B 2014 rony u
camwkaercs 10 0,01 B 2015 rogy u cBUIETENBCTBYET O TOM, YTO AOJS COOCTBEHHOI'O

KamnuTasaa He HaXOJIUTCsl B MOOMIIBLHOM dopme.
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KoaddummenT odecrieuennoctu 3amacoB B 2015 romy, umeer 3Hauenue 0,24,
YTO HIKE€ HOPMATHUBHOTO 3HAYEHUS, TO €CTh COOCTBEHHBIN KAalTUTAI HE 00ECTICUNBACT
HEOOXOJMMOE TIOKPBITUE MAaTEepUaJbHBIX AaKTUBOB, 33 AaHAJIM3UPYEMBIH MEpUO.
JIAaHHBIM TToKa3aTelb cHu3uicsa — Ha 0,05.

Takum 00pa3oM, OTHOCHUTENIbHBIC TOKA3aTed AaBTOHOMHHU, COOTHOILICHUS
3a€MHOT0O ¥ COOCTBEHHOTO KANMTAJIOB, KOHIIEHTPAllUd 3a€MHOT0 KamuTaia
MO3BOJIAIOT CyIUTh 00 YPOBHE HU3KOW (PMHAHCOBOM YCTOWYMBOCTU MPEIIPUITHS.

Ob6ecneuenrie 3¢hPexkTUBHOrO (GYHKIUOHUPOBAHUS MPEANPUITHS, TpeOyeT
HDKOHOMHYECKH TPAMOTHOTO YIIPABIEHUS JEATEIbHOCTHIO, KOTOPOE BO MHOTOM
OTIpeeIsIETC YMEHUEM €€ aHaJU3MpOBaTh, JJISI TOTO YTOOBI B KOHCYHOM HTOTE

BI)Ipa6OTaTI> 9KOHOMMHYCCKYIO CTPATCTUIO €I'0 PA3BUTHA.

YupasjieH4eCKUil aHAJIN3

[ToBenem aHanu3 MCHOJIB30BAaHUS TPYIAOBBIX Mokazateneil npeanpustus OAO

«YepHOTOPCKIPOMCTPOM». AHaNNW3 TO3BOJSET ONPENEIUTh LEJIOAHEBHBIE W

BHYTPHCMEHHBIE MOTEpH pabouero BpeMeHu. (Tabnuna 2.19)

Tabnuua 2.19 - AHanu3 UcnoJib30BaHus pabovero BpeMeH!

ITokazarenu 2014 r. | 2015T. C OTKHOHeHH};
ymMma %)
1. Cpeanecnuco4YHOE YMCIO PAOOTHUKOB (Yell.) 134 134 0 0
2.001ee yrciio mpopabOTaHHBIX BCEMU PAOOTHUKOM 32830 33634 804 545
(uen/nuen) ’
3. [IpopaboTano qHel 0HUM paOOTHUKOM (JTH.) 245 251 6 2,45
4.061ee ynciio npopabOTaHHBIX BCEMH Uell/yac 257387 | 269072 11688 4,54
5. [IpopabGoTaHo 4yacoB OJTHUM PAOOTHUKOM 1920 8 2008 87 2 454
(uen/yac.) ’ ’ ’
6.CpeaHsst IPOI0JDKUTEBHOCTE padodero JTHs (Jac.) 7,84 8 0,16 2,04

B Tabmuue 2.19 3a anHanu3upyeMblii MepuUoa HE MNPOU30IUIO HM3MEHEHUs
CPEIHECTIUCOYHOW 4YMCIIEHHOCTH paboTHUKOB OAQO «YepHOTrOopCKIpoOMCTpOii».

VYBenuuenue Ha 6 nHeW mMpopabOTaHHBIX OJHUM PAOOTHHUKOM BBI3BAJIO YBEIMYEHUE
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o0mero 4mciia mpopadOTaHHBIX BCEMHU paboTHUKamu 1gHEWd Ha 804 uen/mgHs, dem
MOJKHO OOBSICHATD Y POCT BBIPYYKH 33 aHATU3UPYESMBIH TIEPUO/I.

Jlanee crnemayer MpoBECTH aHAIU3 POU3BOIUTEILHOCTH Tpyaa (Tabnuia 2.20)

Ta6numa 2.20 - AHaau3 Npou3BOAUTEILHOCTH TPY/ia

TMokasarem 2014r. | 2015T. Oricnonerits
Cymma %

1. Beipyuxka (THIC. pYO.) 2942 2316 -626 -21,28
?{.{SJ}I).E):;[Hecnncquaﬁ YHUCIEHHOCTh Pa0OTArOIINX 134 134 i i
3.006m1ee yrcio npopabOTaHHBIX Ye/THel 245 251 6 2
4.0011.9uciI0 MpopadOTaHHBIX BCEMH paOOTHUKAMU
4yeJs/9acoB 256074 262345 | 6271 2,45
5.BripaboTka Hal-ro paboTHuUKA!
- CpeIHEeroaoBas 21,96 17,28 -4,67 -21,28
- CpelIHEeIHEBHas 12,01 9,23 -2,78 -23,16
- CpeIHevyacoBas 0,01 0,01 0,00 -23,16

B uenom, u3 tabn. 2.20 BuaHO, 4TO BbIpabOTKa Ha OJHOTO pabodyero 3a
aHAIM3UPYEMbIH TMEepPUOJ YMEHbIIUIach Ha 4,67 Thic. py0. o cpaBHeHuto ¢ 2014
rogomM. Takum oOpa3oM, MOKHO TOBOPUTH O CHWKEHHMH 33 aHAIM3UPYEMBIN MEePUO]]
BBIpAaOOTKHM Ha 1 paboTHHUKA: cpeaHerooBoi Ha 21,28%, cpennenneBHoi Ha 23,26%,
cpeaHeydacoBoit Ha 23,16%.

Janee npoaHanu3upyeMm TJIaBHbIN (aKkTOp, BHI3BABIINI POCT C€0ECTOMMOCTH —

3apaboTHyto maty (tabm 2.21).

Tab6numa 2.21- CooTHOIIEHHE TEMIIOB pOCTa 3apabOTHOM IIATHI U
MIPOU3BOANTEIILHOCTH TPyJa

Mokazaren 20141, | 2015r, [ DTKIOHEHI
CyMMa %
1.Beipyuka (ThIC. pYO.) 2942 2316 -626 -21,3
2. ®OT B mecs1 (ThIC. pyo.) 2573 2600 27 1,0
3.CpeaHecnucovHas YUCIEHHOCTh PaOOTHUKOB (4el) 134 134 0 0,0
4.BripaboTka Ha 1-ro padoTaromiero (Teic. pyo.) 21,96 17,28 | -4,67 -21,3
5.Cpennsis 3apaboTHas mata (Teic. py0.) 19,2 19,4 0,2 1,0

OO6mwmit poH 3apabOTHOM TIJIATHI 32 AHATM3UPYEMBIN TIEPUOJT CHU3HIICA Ha 626

ThIC. py0. 3a 2015 rox mpou30ILI0 YBETUYEHUE CpeHel 3apadoTHOM maTel Ha 0,2
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TeiC. py0. B ron, win Ha 1%. [ns mosbimeHus 3¢(EKTUBHOCTH JESTEIBHOCTH
OpeanpUsITUS HEOOXOAUMO PAllMOHATIFHOE HCIOIb30BaHUE MEPCOHAA MPEAPHUITHS,

aHaJM3 KOJIMYECTBO MpeICcTaBjIeH B Tadaule 2.22.

Tabnuua 2.22 - KonnyectBo padotaroniux B OAO «YepHOrOpCKIIpOMCTPOii»

Konngectso
HanmeHoBanue 2014 r. 2015 r.
Crnyxarue 44 44
Bcnomorarenbabie paboune 12 14
OcHoBHBIE paboune 78 76
Wroro 134 134

YuciieHHOCTh paboTamux Ha npeanpustuu coctaBuia B 2014 u B 2015 roay
134 ugenoBeka. B cTpykrype paOOTHUKOB HaWOOJBIINI YETbHBIA BEC COCTABIISIIOT
OCHOBHBIE pabouune (76 yein.) u ciayxamue (44 den), 4TO COOTBETCTBYET crienuduke
paboTel TpeanpuATHs. VI3MEHEHWEe YHCICHHOCTH MPOM30INIO 110 KaTeTOPHH
OCHOBHBIE pabouue (Ha 2 4en). B tabmume 2.23 paccMoTpuM JBHXKEHUE pabouei

cuibl OAO «HepHOropCKIIPOMCTPOD.

Tabnuma 2.23 - JIsmwxenue padboueit cuibl OAO «HepHOropcKImpoMCTpoin»

OTKIJIOHEHU
ITokazarenu 2014r. | 2015r. | abc. OTH.
1. CpenHecnincoyHast YUCIEHHOCTh PaOOTHHUKOB, Yell. 134 134 0 0
2. IlpuHATO paOOTHUKOB, YeJl. 12 6 -6 50
3. BrIOBLIO paOOTHHUKOB, Yel. 1 5 4 500
B T.4. 10 coOCcTBEHHOMY KeJaHHUIO U 332 HapyIICHHE
TPYJIOBOM AMCIUIUIMHBI 1 6 5 600
4. Kosddunment obopota o npuemy, % 43 15 -27 36
5. Koaddurment o6opora 1o BEIOBITHIO, Y0 4 13 9 359
6. Koo dumuent tekydectu kaapos, % 4 15 12 431

[ToxazaTemun oOoporta kaapoB (Tabm. 2.23.) CBHUIETEILCTBYIOT O BBICOKOM
WHTEHCUBHOCTU JIBI)KEHMSI paboTHUKOB mpeanpuatus. Kosdduumrent obopora mo

npueMy B 2015 rogy cocraBun 15% B 1o Bpems kak B 2014 rogy on cocrasnsin 43%,
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TO €CTh BBIBJIICHO CHW)KCHHE NBIDKCHHS paboueit cwibl. KoadduimeHT TekydecTu
kazapoB 3a 2015 r. ysenmuuunincs Ha 12% no cpaBHenuro ¢ 2014 r., 3a cyeT yxona Ha
NICHCHUIO COTPYTHUKOB. B Tabmuie 2.24 paccMoTpuM TUHAMUKY (OH/A OIJIaThl TPyaa

pabotHrkoB OAO «YepHoropcknpomctpoi» 3a 2014-2015 rr..

Ta6nuna 2.24 - Jlunamuka ¢hoH/a oriaTel Tpyia pabOTHUKOB

2014 r. 2015 1. OTKJIOHEHUS
TBIC. THIC. Cymma,

Bun ornar pyo. pyo. THIC.pYO. %
OcHoBHas 3/111. 19483 19807 324 1,66
[Tpemus 2223 2220 -3 -0,13
OTnyckHbIe 4354 4331 -23 -0,53
KomneHcanus 3396 3387 -9 -0,27
b/n 3a cuer paboronarens 1420 1455 35 2,46
Hroro ®OT 30876 31200 324 1,05

®onp omnatel Tpyaa 3a 2015 rox coctaBun 31200 Teic.py0. (Tabdn.2.24) u
YBEJIMYMJIICA 110 CpaBHEHUIO ¢ TokazareneM 2014 roxa Ha 324 teic. pyo. (1,05%).

B ctpykType dhonaa onnaTel TpyJaa HaMOOJIBIIYIO TOJIO COCTaBIIsI€T OCHOBHAS
3apabotHas miara 19807 Teic. py0., pa3Mep MNpeMHATbHBIX BO3HArpaXKIACHUN
coctaBmin 2220 Teic.py0. Halmromaercss CHM)XEHHME CyMMBI OTIYCKHbIX (Ha 23
TBHIC.py0.) a TaK e yBeJlIMueHrue CyMMbI 0/11 3a cuet padoroxarens (Ha 35 Toic.pyO.).

AHanu3 CcOCTOSIHUS U OleHKa 3(PPEKTUBHOCTH HCIIOIB30BAHUS OCHOBHBIX

CPEICTB IpeACTaBIIeH B Tabiuie 2.25.

Tabmuma 2.25 - CoctosiHue U oreHka 3(p(HEKTUBHOCTH HCIOJIb30BAHUS OCHOBHBIX

CpEICTB
Cpennero | OTKIOHEHHS OT
Hanuune n gBHXEHNE OCHOBHBIX
Cpenneron | poBast MpEeAbIYILIETo
CPE/CTB B OTYETHOM IOy
oBas CTOMMOCT | EpHOJA
IToka3zaTtenu Ocratok CTOMMOCTH | b 3a
IToc OcraTok
Ha Br16 B OTYETHOM | IIPEABITY 0
TyIH Ha KOHEI[ L +,- )
Havayio BIIIO rosy 0097507
JI0 roja
rojga Mepuo.I
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1. OcHoBHBIE
MIPOM3BOJICTBCHH
b€ (POH/IBI,
TBIC.pYO.

9019

520

8559

8789

9825

-1036

89,4

2. AmopTu3zanus
OCHOBHBIX
CPEJICTB THIC.pYO.

811,7

25

813,1

1,4

100

3.doHnoBOOpYKE
HHOCTbD, PYO.

563,7

329,2

-234,5

58

4. donnooTnaua
OCHOBHBIX
CpENCTB, pyo.

1,8

1,7

99

5. Koadpdurnuent
n3Hoca, %

10

106

6. Koapdumuent
BBIOBITHS, %

12

19

105,5

7. Monst
OCHOBHBIX
CPEJICTB B BATIOTE
Oananca, %

60,5

56,1

-4,34

93

Kak BuaHo u3 Tabmuubl 2.25 11075 OCHOBHBIX CPEACTB B BallOTE OajlaHca

cocrasisieT 10,6%, uTo 0ObsICHsIETCS crielU(DUKON OTpaciu.

3a aHaMM3UpPyEMbId NIEPUOJ MPEANPUATUE HE MPUOOPEIO OCHOBHBIE CPEJICTBA,

IIPH 3TOM CyMMa BBIOBIBIIMX CPEACTB COCTaBISET 82 THIC.py0. B KOIDOUIIUEHT

BbIOBITHSA (43%) MpEBBIIIACT JaHHBIN MOKAa3aTEIbh HA HAYaJIOo roja.

B 2015 rony ¢hoHA0BOOPYKEHHOCTH cOocTaBmia 329,3 ThIC.py0. M CHU3MIIACH 32

aHaNMM3upyeMbli iepros Ha 234,5 Teic.pyoO.

Otnaua ponmos cocrasisier 1,7 py0., uto Ha 0,1 Beiie nokazatens 2011 roxa.
Takoil ypoBeHb OTHaud (POHIIOB TOJOKUTEIBHO XapaKTepU3yeT MIeATEIbHOCTD
npeanpuatus. Ha npennpustuu GyHKIMOHUPYIOT OTHOCHUTEIBHO HOBBIE OCHOBHBIC
cpeacTBa — kodduimeHt uzHoca cocrapisger Bcero 10%. Takum oO6pa3zoM, MOKHO
KOHCTAaTUPOBaTh HOPMAJILHOE COCTOSIHUE€ OCHOBHBIX IPOU3BOJICTBEHHBIX (HOHIOB
OAO  «YepHOropCKOpomMcTpoit».  AHamU3  COCTOSHMSI M HMCIIOJb30BaHUS

o0opy1oBaHUs TIPECTaBIIeH B Tabyumiie 2.26.

Tabnuua 2.26 - CocTosiHHE U UCTIONb30BaHUE TTapKa 000pyI0BaHUS

OTKJIOHEHUSA
[TokazaTenu 2014 . 20151, | (+,-)
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1. CpenHeroioBasi CTOMMOCTh 000PYAOBaHUS, THIC.pYO. 3145 3680 535
2. Koapdunument nocrynnenus, % 20 23 3

3. Koaddurment BuiObITHS, %0 50 56 6

4. KoadummeHnTt rogHOCTH HA KOHEI roja, % 91 91 -1
5. Koadunment nznoca Ha konern roaa, % 9 10 1

6. Koappurment cmeHHOCTH pabOTHI 000pYIO0BaHHS 1 1 0

7. Koaddurment 3arpy3ku o00pynoBaHus 65 85,6 20,60
8. KoadhdurmeHT ”HTEHCUBHOTO HCITOIH30BaHUS 0,27 0,29 0,02
9. KoapurmeHT sKCTEHCUBHOTO MCIIOJIb30BaHUS 0,3 0,3 0
10. MaTerpanbHbiil KO3YPOUITUESHT 0,09 0,10 0,01
11. Cpennuii BO3pacT yCTaHOBJICHHOTO 000OpyIoBaHus, JieT | 5,3 5,6 0,3

Ha xonenr 2015 roma cpeaHerogoBasi CTOUMOCTh OOOPYJIOBaHHUsS COCTaBUJIA
3680 TwIc. pyO. (Ta6m.2.26). Koaddumument mnocrymienus coctaBuil 23%, a
ko3 duimenT  BBIOBITHS — 56%, YTO  CBUJAETEIBCTBYET O  CY)KEHHOM
BOCITPOU3BOJICTBE OCHOBHBIX (JOHJIOB YUPEKJICHUS.

Koaddunment ronnoctu obopyaoBanus Ha koner 2015 roga cocrapiseT 91%,
YTO CBHUJIETEILCTBYET O TOM, UYTO Ha MPEANPUITHH (PYHKIUOHUPYIOT OTHOCUTEIHHO
HOBBIE OCHOBHBIE cpelicTBa. JlaHHBIN (haKT Tak e MOATBEPKIACT CPEIHUN BO3pPACT
YCTaHOBJICHHOT'O 000pY10BaHUs, KOTOpbIM Ha KoHel 2015 rona coctaBuia 5,6 Jner.

Koa¢dummenT MHTEHCHBHOrO  Hcmoib3oBaHus  cocraBimsger 0,29, a
KO(PPUIIMEHT PKCTEHCUBHOrO ucmoib3oBaHus — 0,3. O0oOmaronuit UHTErpaabHbIN
KOO PUIIMEHT KOTOPBIM  XapaKTepU3yeT HCIOJIb30BaHUE OOOpPYAOBaHHUS KaK IO
BPEMEHHU, TaK U MO0 MPOU3BOAUTEIBLHOCTU cocTaBisieT Ha KoHel 2015 rona 3HaueHue
pasnoe 0,1.

KadecTBeHHBIM TOKa3aTeNieM MAESITEIHOCTH JIO00TO MPEAIPUITHS SIBISICTCS
OTJIA)KCHHAs CHUCTEMa yhpaBjieHus 3aTtparamu. AnHanu3 cebecroumoctu OAO

«HepHOTOpCKIMPOMCTPO» TpeIcTaBlIeH B Tadmie 2.28.

Tabauna 2.28 - Arainus ce0eCTOMMOCTH

2014 r. 2015 T. OTKJIOHEHUS
TrIc. V. TrIc. V. TrIc. V.

ITokazarenu pyo. Bec, % pyo. Bec, % pyo. Bec, %
MatepuraibHbIC 3aTPaThI 1118 28,7 1009 28,7 -109 -9,75
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3arpaTsl Ha OIUIATY TPyAa 1484 38,1 1397 39,8 -87 -62,24
Hauuncnenus na ortaty tpyaa 701 18,0 802 22,8 101 -47,59
AMopTH3anus 93 2,4 110 3,1 17 -61,45
ITpouee 498 12,8 192 55 -306 -57,41
Bcero 3894 100 3510 100 -384 -53,42

AHanu3 ce0eCTOMMOCTH 10 3JIeMEHTaM 3aTpar (Tadi. 2.28.) CBUAETEIbCTBYET
O TOM, YTO 3a aHAIM3UPYEMBIA MEPHOJ MPOMU3OLLIO CHIDKEHHE CeOECTOMMOCTHU
npoayKiuu Ha 9,75% 3a cueT CHUXKEHUsI MaTepUalbHBIX 3aTpatr — Ha 109 ThIC. PYO.,
3aTpaT Ha OmaTy Tpyaa Ha 87 ThiC. py0d. OTO MOXKHO OOBSICHUTH CHUXEHHEM
00beMOB npoaax. CHkeHre (GOoHIA OIJIaThl TPYAA COCTaBHIIO 87 ThIC. pyO., MPOUYHX
pacxonoB 306 ThIC. py0., YTO CBSI3aHO C YBEJIMUYEHUEM JIOJIM MOCTOSHHBIX 3aTpaT B
ce0eCTOMMOCTH €IMHUIBI TPOAYKIHH. B CTpyKType ce0ecTOMMOCTH MPOIYKIIUU
HanMOOJIBIIMI yJIETBHBIN BEC COCTaBIAIOT oriaTta Tpyaa— 39,8%. Jlns onepatuBHOro
BIMSHUS Ha (opmupoBaHHE CceOECTOMMOCTH HEOOXOJUM CBOEBPEMEHHBII

MOHUTOPHUHT 3aTpaT U aHajdu3 ux (popMUpOBaHUS.

3akiaounTebHAS OLICHKA JE€ATCIbHOCTHA IPCANIPUATHSA

B xome aHanmuTHYecKkoro wuccienoBaHHMs JOaHHBIX ortdyetHocth  OAO
«HepHOTOPCKIPOMCTPOI» OBLIIO BBISIBJIEHO CIEAYIOIICE:

B cTpykType axkTMBHOTO KamuTaja HauOOJBIIYI0 JOJI0 COCTABISIOT
o0opoTHbie akTUBBI — 91,9%, nons obopotHbix akthBoB B 2015 romy cocrasiser
8,1%, coOCTBEHHBIN KanuTan 3aHuMaeT 5,7% CTpyKTypsl OanaHca, 3a€MHBII KanuTall
94,3%, ynenbHBIM BeC JIEOUTOPCKOM 3aJ0KEHHOCTH coctaBisger 17,5%, d9TO
TOBOPUT 00 OCMOTPUTEIILHONW KPEAUTHOM MOJUTHUKE MPEANPUITHS TI0 OTHOIICHUIO K
MOKYTIATEIIsIM.

O6mmit kodpurmeHT o000pauynBaeMOCTd OOOPOTHBIX AKTHBOB COCTaBHII
0,006, nnutenbHOCTH 00OpoTa cocTaBwia 63457 nHEW, BBISIBIEHO CHUKECHHE

060pa‘-II/IBaeMOCTI/I CBA3aHO CO ITOBBIILICHUCM CYMMBI O60pOTHBIX dKTHUBOB, IIpU 3TOM
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HAOIOMACTCSI M CHWDKEHWE BBIPYYKH OT peaju3alud MPOAYKIIMH, a pPe3yJbTare
JUTUTEIIbHOCTh 000pOTa TEKYIINX aKTHBOB YBEIWYWIACh Ha 14 mHEH.

B cTpykType aedbutopckoil 3a0KEHHOCTH HAuOONbIIWKA YJEIbHBIM BeC Ha
koHell 2014 rona 3aHMMAaET 33J0JDKEHHOCTh IMOCTaBUIMKOB 66% W mokynarenen —
22%.

Cpennsst BenmuuuHa OOOpPOTHBIX cpencTB Ha koHen 2014 roma cocraBuia
335765 ThIc. pyO. M moBbicunack 3a rox Ha 113245teic. py0d. OCHOBHYIO AOJIO B
CTPYKType 00OpOTHOTO KamuTalda COCTaBISIOT MaTepuaibHble 00OOPOTHBIE CPEJICTBA,
CyMMa OCTaTKa JEHEKHBIX CPEACTB W KPATKOCPOYHBIX (DMHAHCOBBIX BJIOYKEHUU
MMEET HU3KOE 3HAUYCHHE, YTO HEOJArONPUITHO JJIS MPEANPUITHUS C TOUKU 3PEHUS €ro
IIaTEKECTIOCOOHOCTH.

HesarenbHocth ipeanpustus 3a 2015 rox Ha 5,7% obecrieueHa COOCTBEHHBIMU
uctouHukamu  ¢uHaHcupoBaHus. CymMa 3aeMHBIX  0053aTENIbCTB OAO
«UepHOTOpCKIPOMCTPO» HOCUT KPAaTKOCPOUHBIM XapakTep, CyMMa 3aeMHOIO
KamuTajga 3aHUMaeT OOJBIIYIO JOJI0 B CTPYKTYpPE MCTOYHUKOB (DUHAHCHUPOBAHUS —
94,3%.

OCHOBHYIO [JIOJII0O B CTPYKTYpE KpPEIUTOPCKON 3aJ0KEHHOCTH 3aHUMAET,
3aJI0JDKEHHOCTH TocTaBiukaM — 50%. B cTpykType KpeauTopcKoi 3a10KEeHHOCTH
MOJIOKHUTEIIBHBIM SBJISIETCS] TO, YTO BCSI CyMMa KPEIUTOPCKOTO KaruTasa He SBIsSeTCs
IIPOCPOYEHHOM.

Ha npennpustin HaOIOgaeTCs COOTBETCTBUE CTPYKTYphl HMYIIECTBA U
00s13aTeNIbCTB, HO CIAEAYET OTMETUTh, YTO JIUKBUIHOCTh AKTHBOB CHUIKAIOT OOJIBIIIHE
OCTaTKU TMPOU3BOJCTBEHHBIX 3aMacoB M HanOoJiee JIMKBHJIHBIX aKTHBOB
HEJI0OCTATOYHO JUIs IIOKPBITHSI HAanbOoJee CPOUHBIX 00s3aTEIBCTB.

BrisiBIEHO HOpMallbHOE COCTOSIHUE TEKyLIed IUIaTeKEeCIHOCOOHOCTH U
mukBugHOCTH OAQO  «YepHOropCKIpoOMCTpOil», €Clii pealn30BaTh BCE CBOU
O00OpOTHBIE AaKTWUBBI, MOXXHO OBUIO OBl TOKPBITH TPOEKPATHO CBOHM TEKYIIHE
00s3aTeNbCTBA.

B 2015 ronry OAO «YepHOTOPCKIIPOMCTPOI» MOTYUUIIO MPUOBLIL B pa3Mepe

143 ThIC.py0. 1O cpaBHeHuto ¢ 2014 rogom cymma mpuObuld cHM3WJIAch Ha 146
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TBHIC.py0. 3a CUET CHM)KCHHSI CYMMBI BRIPYUKH OT PEaTU3aINH MPOTYKIIHH.

3a aHANMM3UPYEMBIN TIEPUOT TPEANPUITHE HE TPUOOPETO OCHOBHBIE CPEJICTBA,
ko3 uieHT BHIObITHS (43%) peBbIlIaeT JTaHHBINA MTOKa3aTellb Ha Hayasio roja.

[IpeanpusTrie HE3aBUCUMO OT BHEIIHUX KPEAUTOPOB, HO CJIEAYET OTMETHT,
YTO XO3SIMCTBYIONIMI CYOBEKT B OOJblleid Mepe (pUHAHCUpPYETCs 3a CUET 3a€MHOIO
KamnuTana, COOCTBEHHBINM KamuTal HE O0O0eCredYrBaeT HEOOXOAMMOE TMOKPBITHE
MaTepHaTbHBIX aKTUBOB.

Bce mnokazarenn pgenoBoi akTtuBHOCTH OAQO «YHepHOropCcKIpoMcTpoin»
CBUIETEIBCTBYIOT O TOM, YTO KAalHUTaJl NPEANPHUATHS B aHATU3UPYEMOM TOdY

UCITIOJIb30BaJICS MeHee 3(P(EKTUBHO.
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Bonpocsl 3ko10ruu

OT akTUBHOCTH B c(epe oXpaHbl OKPYXKAaIOIIEW Cpelbl 3aBUCUT PEIICHUE
BOIIPOCAa O BBDKMBAHWM, COXPAHEHUM 3JI0POBbSl JIOJCH U CO3JIaHUU HOPMAaIbHBIX
YCIIOBUM UX KU3HEEATEIbHOCTH.

[Tox TepMHUHOM «OXpaHa OKPYXAIOIIEH Cpe/lbl» MOHUMAIOTCS YKOHOMUYECKHE,
MPaBOBbIC, COLMUAIBHO-TIOJUTUYECKUE U OpPraHU3alMOHHO - XO3AMCTBEHHBIC
MEXaHU3MbI, KOTOpbl€ Obl TMPHUBEIM HArpy3Ky Ha OKPYKAIOIIYI0 Cpeay B
COOTBETCTBHE C €€ «IPEETIOM IPOUYHOCTHY.

B »9TOif CBsI3M, BechbMa AaKTyaJIbHbIM CTAaHOBUTCS JKOHOMHUYECKHM acCIEeKT
npobiembel. B camoMm jene, Bce NPU3BIBBI K 3allUTe OKPYXKAIOMICH Cpebl, K
MIPOBEJICHUIO MEPONPUITUN TAKOTO pojia, B 00S3aTEIHHOM MOPSJKE JOJKHBI OBITH
MOJIKPETIEHbI KOMIIEKCOM SKOHOMHUYECKUX U JIPYTUX MEp BO3JEHCTBHS Ha TeX, KTO
OTU TIPU3BIBEI WTHOpupyeT. CoBpeMEHHash SKOJOTUYECKAas CHUTYyarus BBI3BIBACT
HEO0OXOJIMMOCTh KOMIUIEKCHOTO PAaCCMOTPEHHUSI XO3SIMCTBEHHBIX MPOOJEM B paspese
TpeOOBaHMI OKpYXarolled cpeapl, U B paspe3e TpeOOBaHUN HKOHOMHUYECKOTO
pa3BUTHS O0IIIECTBA.

OxpanHa okpy>karolei cpenpl — oo1iee 0003HaAYCHUE CUCTEMbI MEPOTIPHUSITHI:
TEXHOJIOTUYECKHX, HKOHOMHUYECKUX, aIMUHUCTPATHUBHO — MPaBOBBIX,
MEXIYHAPOIHBIX, OMOTEXHUYECKHX, MPOCBETUTEIBHBIX W T.JI.; 00ECTICUNBAIOIINX
BO3MOXXHOCTh COXPaHEHHUsI TMPUPOIONM pecypca — H  CPEAOBOCHPOU3BOISAIIAX
byHkIui, reHopoHAa, a TAKKE COXPAHEHUE HEBO30OHOBUMBIX MPUPOJIHBIX PECYPCOB.

HaubGonee BaxkHbIMM TIpOOJEMaMU OXpaHbl TMPUPOJBLI SBISIOTCS: OXpaHa
aTMocepbl U BOJI OT 3arps3HEHUS BPEIHBIMH BEUIECTBAMM, OXpaHAa HEAp U
pallMOHAJIBHOE  KCIOJIb30BAaHME  €CTECTBEHHBIX  pPECypcoB,  obOecredyeHue
paaualiMoOHHONW OE€30MacHOCTH, OXpaHa TeHO(OHJa pPACTEHWHA ¢ S>KHUBOTHBIX,
rJI00QJTBHBIE MOHUTOPUHT Pa3JIMYHBIX aHTPOITOTCHHBIX 3arPSI3HUTEIICH | T.T.

OCHOBHBIM JIOKYMEHTOM, pPErIaMEHTHUPYIOUIUM JKOJOTUYECKH Oe30MacHyo

JEATEIIbHOCTh JKMBOTHOBOAYECKUX NPEANPUATUH, sBIseTcss 3akoH Poccuiickoi
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®enepanuu ot 10.01.2002 N 7-®3 «OO0 oxpaHe OKpyxkaromei cpemp» (pem. ot
25.06.2014).

OCHOBHBIMHM O0BEKTAMU 3arpsi3HEHUS SBISIOTCS aTMoc(depa, Boa U MoYBa.

[IponsBoacTBeHHas u X031 CTBEHHAs JEATEIBHOCTD OAO
«UepHOTOpCKIPOMCTPOW»  COMPOBOXKIAETCS  MCTOUICHUEM U 3arpsi3HEHHEM
NPUPOAHBIX PECYPCOB. A UMEHHO: TsDKeasi MPOU3BOJCTBEHHAS TEXHHUKA YIUIOTHSET
MOYBBI, yXyJUlas €€ a’palrio; HEKAYeCTBEHHO OTPEMOHTHPOBAHHBIE MEXaHU3MBbI
3arpsi3HSIIOT TOYBY TOJEH M BOJOEMbI TOpIOYE-CMAa30YHBIMU MaTepuajiaMu, a
BBIXJIOITHBIE Ta3bl — aTMOCc(hepy.

OcHOBHBIE MPOOJEMBI 3arpsA3HEHUs] CBA3aHBI C ACSATEIBHOCTBIO YEJIOBEKA U
O0yCIIOBJIEHbI HMCKYCCTBEHHO CO3JIJaHHBIMU HCTOYHUKAMHU, KOTOpBIE JENATCA Ha
CTal[MOHApHbIE (MPEANPUATUS MTPOMBIIUIECHHOCTH UM CEJIbCKOIO XO3fHCTBA) U
nepeaBUKHbIE (TpaHCIOpPT). BHIOPOCH 3TMX MCTOYHHMKOB MOCTYIMAIOT B MPUPOIHYIO
Cpely B BHJE Ta3000pa3HbIX, )KUJKUX WM TBEPJBIX BellecTB. B mpouecce BeiOpoca
3TH BEIIECTBA B3aMMOJEHCTBYIOT MEXKIY COOOM, a TaKKe C 3JIEMEHTaMU MPUPOJBI U
3a4acTyl0 00pa3yIOT HOBbIE BEIIECTBA — 3aTPA3HUTEIIH.

OAO «YepHOTOPCKIPOMCTPOM» BONPOCAM OXPaHbl MPUPOABI  YAEISAET
JNOCTATOYHOE BHUMAaHUE. BOKpYr TeppUTOpUU NPEANPUITHS IPOU3BOAUTCS MOCATKA
JIEPEBbEB, HA MPEANPUITUN MUMEETCSA IUIAH MO YIYYHIEHUIO OXPaHbl OKpYKarouiei
Cpelibl, COOIOAAOTCS BCE CAHUTAPHO-TUTUEHUYECKHE TPEOOBAHMUS.

[Ipennpustue cobmomaeT TpeOOBaHUS 3aKOHOIATENILCTBA B 00JIACTH OXPaHbBI
OKpYy)Karoliei cpeabl, B COOTBETCTBUU C TrpaukoM MPOBOAUT CaHUTAPHO-
TUTHEHUYECKHE SKCIEPTU3bl M MPOBEPKH, a TAK K€ OCYIIECTBISIET YTHIHA3AIUIO

OTXOJIOB B COOTBETCTBUU C TpeOOBaHUAMH CaulluH 2.1.7.728-99.

OAO «YepHOTrOpCKIPOMCTPO» HMEET CBOM SKOJOTHYECKHM TMaclopT, B
KOTOPOM OTMEUAIOTCSl MPEEIbHO TOMYCTUMBIE BBIOPOCHI MO KOHKPETHBIM BHJIaM
PECYPCOB, U JAETCS XaPAKTEPUCTUKA IKOJOTUUECKON CUTyaluuu xo3siucTBa. llacmopr

COCTaBJIIETCA HA 3-5 JeT.
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3 NPOEKTHAS YACTh COBEPHIEHCTBOBAHMUE YITPABJIEHUSA
OUHAHCOBBIM COCTOAHUEM ITPEAITPUATUSA

3.1 Pa3paborka BapuaHTa Pa3BUTHUA NPEANPHUATHS C HMCIOJb30BAHUEM

MaTpulbl (UHAHCOBOW CTPAaTEeruu

Kak  moka3zamu  pe3ynabTaThl  HcciedoBaHus,  gedarenbHocth  OAO
«HepHOropCKIpOMCTPO» CyMMa 3a€MHOT0 KaluTajla 3aHMMAeT OOJIBIIYIO JOJI0 B
CTPYKType HCTOYHHKOB (puHaHCHUpOBaHUSI — 94,3%, COOCTBEHHBINM KalMTal UMEET
TEHJICHIIUIO CHIKEHUS, YTO CHUKAET (PMHAHCOBYIO YCTOMYUBOCTD IPEATPUATHS.

[Iporno3 (HUHAHCOBO-XO3SHUCTBEHHOTO COCTOSIHUSI TMPEIIPUSITHS  MOXKET
yOpeauTh HeOJaronpusiTHble (aKTOpbl U SIBJICHHUS CBOETO Pa3BUTHUS. bBoJblnyro
MOMOIIb B 3TOM MOTYT OKa3aTh MAaTpHIlbl (PUHAHCOBOW cTpaTeruu. MaTpHilbl
MOMOTAlOT CHPOTHO3UPOBATH «KPUTUUECKUU MyTh» MPEANPUATHS Ha OrbKailiime
rojibl, HAMETUTH JIOMYCTUMBbIC MPENAESbl PUCKAa W BBISIBUTH MOPOT BO3MOXKHOCTEH
npeanpuatuii. 3 6osbioro paznoo0pasus MaTpuIl pacCCMOTPUM TaKylo, B KOTOPOU
3Ha4YCHUE pe3yJibTara PUHAHCOBO - XO3IMCTBEHHON NEATEILHOCTH KOMOUHUPYETCS C
pa3TUYHBIMU 3HAYEHUSAMH pe3yiibTaTa (DMHAHCOBOW JAesTeNbHOCTU. Vcmonp3oBaHMe
ATOM MaTpUIlbl PEKOMEHIYyeTCsl (PaHIy3CKUMH YyYeHbIMU U mpakTukamu K.
®panmonom u M. Pomane.

Takum 00pa3oM, B KayecTBE PEKOMEHJIAIMN IO YKpEIUJIeHHI0 (PUHAHCOBOTO
coctostHus OAO «HepHOTOPCKIPOMCTPOH» MOXKET ObITh MPEAJIOKEHO PUMEHECHHE
MOJIETUPOBaHUSl ()MHAHCOBOTO COCTOSIHMSI, KOTOPOE€ TO3BOJISIET OOBEKTHBHO U
BCECTOPOHHE  OMNPEACIUTh BO3MOXHBIE BapUaHThl JAJIbHEHIIErO0  pPa3BUTHUSA
OpeAnpUsITAS B UEAX NpUHIATHS D(P(EKTUBHBIX YNPABICHYECKUX PEIICHUN B
obsacTh GUHAHCOBOM IOJTUTHKH.

[lens mMoaenupoBaHusi (UHAHCOBOTO COCTOSIHHMSI 3aKJIIOYaeTCs B pa3pabOTKe
BAPUAHTHBIX CUTYyallUd Pa3BUTHS NESITEIBHOCTH TMPEINPHUATHS HAa OCHOBE JaHHBIX
aHanu3a ero (uHaHCOBOrO mojoxkenus. CregoBaTeNbHO, KadyeCTBEHHBIC

XapaKTepUCTUKU  pa3pabaThiBa€MbIX MOJEJIEH B Mpolecce MOJACIUPOBAHUS
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(¢uHAHCOBOTO COCTOSIHUSA OyayT BCELENO 3aBUCETh OT pEe3yNbTaTOB aHajIn3a
(UHAHCOBOTO COCTOSIHMSI TPEANPHUITHS, MPOBOJAUMOTO Ha OCHOBE JAHHBIX
OyxranTepckoil GuHAHCOBOM OTYETHOCTU MPEATPUSITHSL.

Martpunia puHAHCOBOM CTpaTeruu mpeacTaBieHa B Tadnuie 3.1

Ta6muma 3.1 - Matpunia puHaHCOBOM CTpaTeruu

POI<< 0 PO 0 POI>>0
PXJ>>0 1POX]I = 0 APOX]T> 0 GPOX]>> 0
PXJ1~0 7POX] <0 DPOX]T =~ 0 5 POX]T> 0
PXJ1 <<0 9 POXJT <<0 SPOX]T < 0 3POX]] = 0

JlaHHas MaTpulla XxapakTepu3yeT BO3MOXKHbBIEC (PUHAHCOBBIE COCTOSTHUS (PUPMBI,
a ee MPUMEHEHHE MO03BOJISET CIPOrHO3UPOBATh (PMHAHCOBBIN MyTh HA NEPCIIEKTUBY U
BBISIBUTH ITOPOT BO3MOXKHOCTEU (PUPMBI.

Kaxxnmas kierka MaTtpulbl XapakTepu3zyeT (PUHAHCOBO-XO3SMCTBEHHOE
cocrosiHue (upmbl. JlparoHalib TMO3BOJSET BBIACIUTH 3 30HBI HAa MaTpUIle
(bMHAHCOBOI CTpaTEruu:

30Ha paBHOBecus (kBajapartsl 1,2,3)

30Ha ycnexa (kBaapatsl 4,5,6)

30Ha neduiura (kBaapatsl 7,8,9)

Matpuia ¢uHAHCOBOI CTpaTETUU MCIIOJIB3YETCs JIs BHIOOpA ParlMOHAIBHOTO
UCTOYHHUKA (-KOB) (DMHAHCHUPOBAHUS XO3SHUCTBEHHOM JesTeabHOCTH. BriOOp
OCYILIECTBIISIETCS MKy COOCTBEHHBIMH U 3a€MHBIMU CPEACTBAMH.

Hns moctpoenust matpuipl OAO  «HepHOropcKIpoOMCTpOW» ONpenesIuM

pEe3yNbTaThl XO3AWCTBEHHOW NEATEIbHOCTH MPEANPUATHS CIEIYIOUUM 00pa3oM

(bopmyna 3.1):

PXJ1 =TIP +A 33 + AJI3 - AK3 - U + [T1 (3.1)

rane, PX][— pe3yabTaThl X03iCTBEHHOU AEATENBHOCTH (PUPMBI;

[1P - mpuObLIH OT peanu3aIuy;
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A 33 - ©3MeHEeHUE 3aMmacoB U 3aTpar 3a pacCMaTPUBAEMbIN NEPUO/T;
A 13 - usMeHeHue 1e0uTOPCKOM 3a10KEHHOCTH;

A K3 - u3MeHeHue KpeaAuTOpPCKOM 3a10KEHHOCTH;

N - npoun3BOICTBEHHBIE UHBECTUIIUY;

[T - mpomaxu umMyIiecTna.

PGSYJ'II)T&TLI q)HHaHCOBOI‘/’I ACATCIIbBHOCTH IPCAIIPUATHUSA OIPCACIIAOTCA B BHUIC

(popmymna 3.2):

P®JT = A 3C - CII - Trip - JT + DA - I®B + JIJIOB (3.2)

rae PO/ - pe3ynabTaThl UHAHCOBOM EATEILHOCTH MPETPUSITHS;
A 3C - n3MeHEeHHE 3aeMHBIX CPELCTB;
CII - cyMMa yrijiayeHHBIX TIPOLICHTOB;
Top - Hanor Ha NpUOBLIb;
/1 - BBIIUTAYEHHBIE JUBUACHBI;
DA - sMuCcHS aKIUi;
JDB - noarocpoynbie PUHAHCOBBIE BIIOKECHMUS;
JJDB - 10X0a61 OT APYTUX AOIATOCPOUHBIX (DUHAHCOBBIX BIOKEHUHU.
PesynpTaT (QuUHAHCOBO-XO3MMCTBEHHOWU MACSITENBHOCTH (GUPMBI €CTh CyMMa

PE3YIbTATOB €T0 XO35UCTBEHHON U (DMHAHCOBOM JEATEIbHOCTHU:

POX] = PX]T + PD]] (3.3)

rne POXJl - pesynbrar (QUHAHCOBO-XO3SMCTBEHHOW NEATEIBHOCTH (UPMBI 32
paccMaTpuUBaeMbIi IEPUOT;
PXJI - pe3ynbpTaT X034MCTBEHHON AEATEIBHOCTH;
P®]] - pe3ynbpTaT PUHAHCOBOI NEITEILHOCTH.

Pesynprar Xxo3siictBeHHOM nestenbHocTH (PXJ[) — cBOOOIHBIE N€HEKHBIE
CpeIcTBa, 00pa3yloTCs Ha MPEANPUITUN B pe3ysibTaTe TeKyLIel U MHBECTUIIMOHHOMN

JACATCIBHOCTH.
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Pesynbrar (UHAHCOBON  NESATEIBHOCTH (PO) —  noxazarens,
XapakTepU3ylolMidi  OTHOIIEHHE  PYKOBOJCTBA  MPEANPUSATAS K  IOJUTHUKE
3auMcTBOoBaHusl. P®DJ] ompenensercs 4YUCTBIMU JICHEKHBIMU CpPEJCTBAMU IO

(uHAHCOBOH EATEIHLHOCTH.

B Tabmune 3.2 mpuBeneHBl pe3yibTaThl pacuera IoKaszaTelied pe3ylibTrara
bupmer  (PX]D),
nestenbHOCTH (PD/]), pesynbTaTa GMHAHCOBO-XO3SHUCTBEHHOMN ACSITEIBHOCTH (DUPMBI

(POX]).

XO3SIUCTBEHHON  JIEATEITLHOCTH pesynbTata  (PUHAHCOBOMU

Tabnuna 3.2 - OnpeaeseHue pe3yabTaToB PUHAHCOBO-XO3SIICTBEHHOM €SI TEILHOCTH
bupmbl

VYcnoBHOE 3HaueHue,
ITokazarenu 0003HaYeHHE ThIC. PYO.
[TpuObLIb OT peanuzanuu I1P 144
M3meHeHune 3amacoB U 3aTpar A33 109971
N3menenne neOuTOpCKON 3a/10JDKEHHOCTH Al3 24492
V3MeHeHne KpeTuTOPCKOM 3a/10JDKEHHOCTH AK3 14335
ITpon3BOCTBEHHBIE HHBECTUIIUH u 332
[Iponaxxu umyiiecTa I 25,6
Pe3ynbraT X03iCTBEHHOMN NESITEIbHOCTH \ PX]I 148635,6
V3MeHeHne 3aeMHBIX CPEJICTB A3C 138231
CyMmMa yI1ayeHHBIX IPOLIEHTOB CII 1204
Hasor Ha npuObLIb Top 4707
BrlturaueHHBIC TUBUICH BT I 0
OMUCCHS aKIUH DA 0
Jonrocpounsie GUHAHCOBBIC BIOKCHUS J1OB 17282
Jlox0/ibI OT APYTUX JOITOCPOYHBIX (PHHAHCOBBIX
BIIOYKEHHI JIJ1OB 0
Pe3ynbpTaThl pUHAHCOBOH NESATETLHOCTH POJI 115038
Pesynbrarel prHAHCOBO-XO0341CTBEHHOM NesTenbHOCTH | POX]] 263673,6
PesynpTaT XO3SMCTBEHHO-(PMHAHCOBOM  JEATEIBHOCTH — KOMIUICKCHBIM

MoKa3aTellb HAJIWYUS JICHEKHBIX CpPEJCTB, IOCTYIMAKIIUX U3 COOCTBEHHBIX H
3a€MHBIX HCTOYHUKOB. TakuM 00pa3om, pe3ynbTaThl (PUHAHCOBO-XO3SMCTBEHHOM
nearesibHocTH OAO «HepHOropCKIPOMCTPOD» UMEIOT CAEAYIOIIUE 3HAUCHUS:

PXJI= 148635,6 ThIC.pYO.,

P®/1= 115038 TbIC. PYO.,

POX]I= 263673,6 ThIC. pYO.
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[To 3TUM pe3ynbTraTaM MOXHO M300pa3uTh MaTpully (PUHAHCOBOM CTpaTeruu

dupmbr OAO «YepHOropckpoMcTpoi» B Tadnuie 3.3.

Tabnuna 3.3 - Marpuna ¢unaancoBoii crpareruu OAO «HepHOrOpCKIIPOMCTPOi»

PO1>>0
PDJI<< 0 P®JI 0 115038 ThIC. pYO.
6
PX1>>0 1 4 POX>>0
148635,6 ThIC. py0. | POX] =0 POX][>0 263673,6 ThIC. pyO.
7 2 5
PXJ1=0 POX] <0 POX]1~0 POX] >0
9 8 3
PX]T <<0 POX ]I <<0 POXJ[ <0 POX =0

OAO «UYepnoropcknpomcrpon» umeer PX>>0, PO>>0 u POX/>>0 un
HaxXoJIUTCA B KBajpare 6. DTO OYEHb XOpOUIEE MOJOKEHHE ISl MPEeANpUsATHS,
OJIHaKO, MOCKOIbKY KodhduireHnT ¢punancuponanus B 2014 rogy cocrasisin 0,24 a B
2015 rony cumsuics 1o 0,17, o OAO «HepHOrOpCKIPOMCTPO» UMEET TEHAECHIIHIO
K TMepeMelIeHuto B KBajpaT 4. DTo o3HavaeT, yTto B mepcrekTuBe ¢upma OAO
«YepHOropcKnpoMcTpoit» OyAeT H0BOJIbCTBOBATHCS YMEPEHHBIMU 110 CPABHEHUIO CO
CBOMMH BO3MOXXHOCTAMHM TEMIIAMH pocTa 000poTa, U OyAeT MOAAEepKUBATH
3aJI0JKEHHOCTh HAa HEUTPAJIBHOM YPOBHE.

KBagpauter 4, 8, 5 cBs3aHbl C CO3aHUEM JIMKBUAHBIX CPEACTB (PUPMON
(HEeKOTOpBI M30BITOK O0OPOTHBIX cpenctB). Keaapantel 7, 6, 9 cBsA3aHbBl C
NOTpeOICHUEM JIMKBUIHBIX CPENCTB PUPMON (AEPUITUT OOOPOTHBIX CPECTB).

[To ropuzonTanu P®J| cBsizaH ¢ pocTOM 3aMMCTBOBAHUS CPeCTB (prupmoii. Mbl
WJIEM OT OTpULIATEIHLHOTO 3HaUYeHUs PO/l Kk MOJOXUTEIIBHOMY.

[lo Beprukanu PXJ[ cBsizan ¢ peanuzauueid (QUPMONH HMHBECTUIIMOHHOIO
MPOeKTa (MACCUPOBAHHOE WHBECTHUPOBAHUE CPEACTB). TOJNBKO 3THUM  MOXKHO
OOBSCHUTH Tepexoi OT moyiokuTenbHoro PXJ[ (mpekpacHass BO3MOXKHOCTh HadaTh
peanu3alri0 HWHBECTHIIMOHHOTO TpoekTa) K oTpuuarensHomy PXJ[ (cutyauus
3HAYNTEILHOTO MHBECTULIMOHHOTO BJIOKEHUS CPEACTB).

[Ipoananu3upyeM Tenepb Kaxa0€ U3 BO3MOKHBIX cOCTOAHUM (1-9) u Te BUbI
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(¢uHaHCOBOM  CcTpareru, KOTOpble  MOryT  ObiTh  mpumeHeHsl  OAO
«HepHOTOPCKIPOMCTPOI».

Haunem c¢ mnepBoro kBajapanTa. OH XapakTepU3yeTcs COCTOSIHHEM, KOrna
POX][ 6mm3ox k wHymo (PO m PX]| maxomsarcs kak Obl B TpoTuBO(da3e).
Bo3mosHBI, 110 KpaitHelt Mepe, Tpu BapuaHTa (PMHAHCOBOTO PAa3BUTHUS: a) MIEPEXO] B
KBaJlpaHT 4, 0) mepexo]l B KBaJipaHT 7, B) mepexoa B KBaapaHT 2. PaccMoTpum Bce
3TH BO3MOXKHBIE CLIEHAPUU.

[Ipexxne Bcero, HaxXoAsCh B KBajipaHTe 1, GhupMa umMeeT Bce BO3MOKHOCTU IS
Hayajga peaju3aluu MHBECTUIIMOHHOTO mpoekta (PX]] >> 0). C apyroil cTopoHHBI,
JAHHOE MPEINpUITHE C (PUHAHCOBOM TOYKHM 3peHHUA (C TOYKH 3pEHHS] (PMHAHCOBOM
JEATEIIbHOCTH ) HAXOJIUTCS HA CTaJNM OTKa3a OT 3a€MHBIX CPEJICTB, KOr/la HapacTaroT
(MHaHCOBbBIE M3ACPKKH, CBSI3aHHBIE C OIUIATOM TEKYIIEH 3aJ0JKEHHOCTH, PacTyT
BBITUIATHl HAJiora Ha MPUOBUTL U JUBHUACHJIOB (3amac ()MHAHCOBOM MPOYHOCTH Yy
¢upmbl noctatodyeH). To ecTtb U ¢ (UHAHCOBOM CTOPOHBI JESATEIBHOCTH TaKOE
NPEANpUATAE TOJOIUI0 K HEOOXOAMMOCTH OCYIIECTBICHUS HWHBECTHUIIMOHHOIO
IIPOEKTA.

OpHako y IpeanpusiTUs elle COXpaHsIeTcsl BO3MOXHOCTh HapaIlMBAaHUS 3araca
(GbrHAaHCOBOM MPOYHOCTH 3a cYeT MoOMIHM3anuu pdexra GUHAHCOBOTO phluara. ITo
AT BO3MOXHOCTh MOJJEPKMUBATh TEMIBI pocTa mnpousBoiacTBa. IIpm sTOM
NpeANnpUsSTAE IEPEXOIUT B KBaAPAHT 4.

Ho Bce-Taku Hambomee mpuemiIeMblid CIICHApUi, CBSI3aHHBIM C peajn3anuen
WHBECTULIMOHHOTO TMPOEKTa, — Mepexo] B KBaApaHT 2 wiu 7 (B 3aBUCUMOCTH OT
TEMIIOB pocTa 000opoTa). IIpu Oosnee BHICOKMX TEMIIax pocTa — MEPEXO] B KBAJPAHT
2. IIpu 6onee HU3KUX TeMIax ¢pupMa OyJeT epeMenaTbesi B KBaJIpaHT 7.

Tenepr paccmaTpuBaeM BapuUaHT KoOrJa NPEANpUsATHE, OKa3bIBaeTCs B
kBajpanTe 2. Haxomsch B TakoM IIOJIOKEHWH, OHO MPEOBIBACT B IOJIOKEHUU
¢uHaHCOBOrO paBHOBeCHs (B MHAMUYECKOW CMEHE HEPABHOBECHBIX COCTOSHUMN
BO3MOJKHO U ToJiokeHue, koraa POJ] u PX /] 6113k k HYITIO).

KonudectBo cremeneit cB0oOOABI (THUIIOB HEPABHOBECUS) Y MPEANPHUATHUSA,

HaxXOJSAIIErocs B PAaBHOBECHOM COCTOSIHMM, OOJbLIE, YeM Yy MpeAnpUsTHs,
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HaXOJAIIEHCS B HEPABHOBECHOM COCTOSIHUM C TEM WJIM UHBIM 3HAKOM.

[IpenmpusiTie B pe3ynbTaTe OCYyIIECTBICHUS KaKHX-TH00 MEPOIPUATUI MOKET
OKa3aThCs B KBajgpaHTax 1,4, 7,5, 3, 6.

B pesynbrate peanu3alid WHBECTHIIMOHHOTO NPOEKTa B 3aBHCHUMOCTH OT
TEMIIOB POCTa MPOU3BOJICTBA (PHpMa MOMKET OKa3aThCs B KBaJpaHTax 6 (HEBBICOKHE
TEeMIIbl pocTa) U 3 (JOCTATOYHBIC TEMIIbI POCTA).

B 3aBHCHMMOCTH OT NMPUHATOTrO peuIeHUs] B 0OJACTH MCIIOJIb30BAHUS 3a€MHBIX
CPEICTB, TMPEANPUATHE MOXKET TIEePEeMECTUTbCSI B KBaJgpaHT 5 (HapacTtaHue
UCIIOJIb30BaHUs 3a€MHBIX CPEJICTB, aKTUBHOE UCIONB30BaHue 3 dekTa GuHAHCOBOTO
pplyara) Wi B KBaJpaHT 7 (OTKAa3 OT HCMOJIb30BAHMS 3a€MHBIX CPEACTB H
ocnabJeHNe CUIIbl BO3CHCTBUS (PMHAHCOBOTO pbluara).

[Ipn COKpalIEeHUN (PMHAHCOBO-3KCIUTyaTallMOHHBIX nOTpeOHOCTEM
OpEeIIpUITHS BO3MOXKEH NEepexo B KBaJpaHT 4 (IpH JOCTATOYHBIX TEMIIaX pOCTa)
WIN KBaJIpaHT 1 (Ipu yMEpeHHbIX TeMIIaX pocta 000poTa).

Kormpa mpennpustne Haxomutca B kBaapante 3. Takoe npeanpustue
xapakTepusyercst BHOBb npoTuBodazoit PO/ u PX], Ho yxe ¢ Apyrum 3HakoM (110
cpaBHEHMIO ¢ KBagpaHTtoM 1. Otpunarensueii PXJ/[ rosopur o0 TOM, 4YTO
npeanpusTie U0 OCYIIECTBWJIO WHBECTUIMOHHBIM MPOEKT, JIMOO COKpaTUiIo
(uHAHCOBO-3KCIUTyaTallMOHHbIE MOTPEOHOCTH (3a CUET HapacTaHUs KPEeIUTOPCKOMN
3a10JDKCHHOCTH).

Bo3moxHnblil ciieHapuu pa3Butus OAO «HepHOropcKIpoMCTpoi» - IEPEXO] B
KBaJpaHThl 5 win 6 (BO3BpallleHUE B KBAJPaHT 2 MaJOBEPOSITHO - TOJBKO B CiIydyae
PaBEHCTBA TEMIIOB POCTa 000POTA U PEHTAOETIBHOCTH).

[lepexon B KBagpaHT 5 BO3MOXEH B Clydae COKpalleHUs (UHAHCOBO-
OKCIUTyaTallMOHHBIX ~ MOTpeOHocTel  mpeanpusatus. Ilpu  3ToM  Bo3pacteT
pPEHTAa0ENbHOCTh AKTUBOB MPENNpPUATHS, U YBEIMYATCS TEMIbl pocTa 000poTa
(BBIPYYKH).

B cinydae yMeHblIeHUsS 3aMMCTBOBAHMMA CpeACTB (pUpMON B BHAE KpeauTa
(ocnabnsieTcst cuiia BO3ACHCTBUS (UMHAHCOBOTO pblyara) MNPEANpPUATHE MOXKET

OKa3aThbCs B KBAJAPaHTC 6, 4TO CBHUACTCIILCTBYCT O TOM, YTO Yy HEro IpPOUCXOOAHUT
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HapacTaHue COOCTBEHHBIX CPECTB.

Jlns 4 kBagpaHTa XapakrepHa cutryanus, korga P®OX][ monoxuteneH. Y
(GupMBl JTOCTATOYHO PECYpPCOB Ul peau3allid MHBECTHLIMOHHOIO MPOEKTa MpHU
HyneBoMm 3HaueHnn PDJ]. CymrecTByeT HEKOTOpPBINH M30BITOK JUKBUIHBIX CPEICTB.
Bo3MoOKHBIE ClIeHapUH pa3BUTHS — IIEPEMELICHUE B KBaJpaHTHI 1, 2, 7.

B kBampanTel 2 u 7 npeanpusTHE IEPEMECTUTCS B Clydae peajau3aluf
WHBECTULIMOHHOTO MpoekTa. Ecim TeMibl pocta OyIyT TOCTATOYHO BBICOKMMH, TO
¢upma mepeiiger B kBaapaHT 2. Ilpu HeBBICOKMX Temmax pocTta obopora — B
KBagpaHT 7. B »3TOM ciyyae 3aMMCTBOBAHHUs, CBSI3aHHBIE C peaJM3aLUEH
WHBECTULMOHHOIO IIPOEKTA, HEraTUBHO OTpassArca Ha BennunHe POJ[, xotd
JOCTHKEHHE PAaBHOBECHOI'O COCTOSIHMS — HE Takas y>K MaJleHbKas ynada! IlpaBna, 3a
TUM HEU30€XKHO MOocIeAyeT HEeOOXOAMMOCTh MPUHUMATh OYEHb OTBETCTBEHHBIC
pELIEHHUs], TAK KaK U3 JaHHOTO ITOJIO’KEHHS MOKHO IIEPEUTH KaK K ITOJIOKEHUAM C eIle
OOJBIIMMU BO3MOKHOCTSIMU JJIs1 (PUPMBI, TaK U K IMOJIOKEHUSIM, Korjia (puHaHCOBas
CUTyauusl, CBI3aHHAs C MPEAIPUATAEM, MOKET U YXYIILIUTCS.

B ciyyae cokpallieHus UCIOJIb30BaHUs 3a€MHBIX CPEICTB IPEANPUITHE MOKET
MePEMECTUThCA B mojoxkeHue 1. 37eck ocinabeBaeT cuiia BO3ACUCTBUS (PUHAHCOBOTO
pblyara, HECKOJIbKO CHIKAETCsl M peHTabeIbHOCTh COOCTBEHHBIX CPE/CTB.

Crnenytolliee MOJIOKEHHE - KBaApaHT 5. B 1emoM mosioxkeHue mpeAanpusiTus
OUYEHb XOpolllee, YCTOMUMBOE (TaK ke, KaK U B KBaJipaHTe 4), CyIIeCTBYEeT HEKOTOPbIN
U3JIMLLIEK JIMKBUIHBIX CPEACTB, MOSABIISETCA BO3MOKHOCTD HE TOJIBKO 3aKPEIUTHCSA HA
COOCTBEHHOM CETMEHTE pbIHKA, HO W PACUIMPUTh €ro 3a CYeT AuBepcUPUKaluu
IIPOU3BOJICTBA.

[Tpu BBICOKOM YypOBHE PEHTAOEIBbHOCTH U MPHU POCTe (PMHAHCOBBIX BHIILIAT,
CBA3aHHBIX C HapallMBaHUEM INPOU3BOJACTBA, (UPMa MOXKET IEPEMECTUTHCS B
KBaJIpaHT 2, HO 3TO PaBHOBECHUE TMBEPCUPHUIIMPOBAHHON U pacTyiel GUupMBbl.

[Tpu cHUXKEHUH 3KOHOMHYECKONW PEHTA0ENbHOCTH 3TO MPEANPUATHE MOMKET
YXYILIUTh CBOE TIOJIOKEHHE M TEPEMECTUTHCS B KBaApaHT 6. 31ech ClEenyeT
OTPEAETUTHCS, YTO Ba)KHEE IS MPENNpUSITHs: JUBEpCU(PUIMPOBAHHAS CTPYKTypa

WJIA PE3KO OTpHULlaTebHOe 3HaueHne PX/I.
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Ecnu npennpusitue Haxoautcst B kBagpante 6. POX]] MeHblIe HyNA 3a CUET
OuYeHb OOJBIION OTpuIaTeNbHOM BennunHbl PX/[. Bo3MoXXHO, UTO IpeanpusTHe UiIu
TOJNBKO 4YTO peaau3oBaja WHBECTULUMOHHBIA MPOEKT, WIKM OCYIIECTBUIA
TUBEpCU(PUKAIINIO0 CBOETO MPOM3BOACTBA (WM JIEATEIbHOCTH). ViMeeTcss HEeKOTOPHIN
Ne(UIUT TUKBUIHBIX CPEJICTB.

CymiecTBYIOT TpH BO3MOKHBIX CIIEHAPUS Pa3BUTUA — KBaApPaTHBI 2, 7 Wiun 9.

Hawnnyumas u3 nepcnekTuB — BOCCTAHOBJICHHE PAaBHOBECHs (BO3BpPAILCHHUE B
KBaJIPaHT 2, HO ISl 3TOTO MPUJIETCS OYEHb aKKypaTHO U HAMOPHUCTO JEUCTBOBATH).
3nech HEOOXOIMMO BOCCTAHOBUTH PEHTAOEIBHOCTh AKTUBOB JI0 MPUEMIIEMOM
BEJIMYMHBI (ClieyeT M03a00TuThcss 00 »(hPeKTUBHOCTH, MpoBeas padoTy IO
COKpAILIEHUIO PACXO0JIOB Ha Tpenrnpusituu). Ecnu ecTh BO3MOXHOCTH, TO CIEAyET
nopadoTaTh HaJ COKpallleHHeM (HUHAHCOBO-IKCILTyaTallAOHHBIX IMOTPEOHOCTEH, B
TOM 4YHCJIE U 3a CYET TPaAaMOTHOrO YIPaBJICHUS JEOUTOPCKOW U KPEIUTOPCKOM
3aI0JKEHHOCTSAMU TPEANPUSITHSL.

Bosnee BEpOsITHBIM MpPEACTABISICTCS MEPEXO] B KBAJAPAHT 7. ITO MOMKET OBITh
OCYILECTBJIEHO, MTPEXKAE BCErO, 32 CUET CHUKEHHUS UCIOJIb30BAHUS 3aEMHBIX CPEJICTB
NPy TPOBEACHUU MEPONPUATUN, OTMEUYEHHBIX B MpeasiayiieM adzame. B ganHom
Cllyyae HE MPOM3OMIET YJIY4YIICHUS CHUTyallud C JIMKBUJIHBIMH CPEACTBAMHU
NPEANpUATHAS, HO KPU3HUCHBIC sIBICHUS B (upme OyayT TpaHcPoOpMUpOBaHBI B
Ipyryto hopmy, KOTOpasi, MOKET ObITh, MPUOTUZUT MPEANPUITHE K BBIXOAY U3 3TOTO
COCTOSIHHS.

Ecnu sxe sxoHOMUYECKasi peHTa0eIbHOCTh U Jlalibllie OYJIeT CHUXKATHCS, TO HE
MUHOBAaTh 00JIe€ CEpbE3HbIX UCTIBITAHUN B BUJIC MIEPEMEIICHUS B KBaIpaHT 9.

Ksagpant 7. ¥V npeanpusatus HepagoCTHOE TOJIOKEHHUE - TeDUITUT JTUKBUIHBIX
cpeacTB. Haubosiee BeposTHas NpUYMHA - ACHHXPOHHOCTh WX TOCTYIUICHHUS H
noTpeOieHns (BCIIOMHHUTE BakKHOE 3aMedaHrue 00 acuHxpoHHocTH PDJ[ u PX]I, cm.
BbINIE). MIMEHHO TO3TOMY CHUTYyaIusi MPECTABISACTCA MOMPABUMON (MOXKET OBbITh, B
OoJbLIeH Mepe, YeM B IPEIbIAYLIEM CIIydae).

Ecnu ynacTcss TOCTUTHYTh CUTYaIlMH, KOTJa SKOHOMUYECKas PeHTA0EIbHOCTh

Oyner pactu (mpuuem ObIcTpee 000poTa), TO BO3MOXKEH MEPEX0/T B MOJIOKEHHUE 2 WIH
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1. Oro Oynmer o3HauaTh mpeonosieHne Kpusuca. [lpaBma, mis JOCTHKEHHS TaKOH
CUTYaIlMU MIPHUIETCS MIPOBECTHU JKECTKYIO PAllMOHATIN3AIMIO HAa MPEAnpusiaTun (ocoboe
BHUMAaHHE CIIeyeT 0OpaTUTh Ha YNOPSAOYMBAHUE MOCTOSIHHBIX U3JEPXKEK, 3TO JACT
BO3MOYKHOCTh MOOWJIM30BaTh OINEpalMOHHBIA pblyar). Creayer y4yuThIBaTh H
BO3MOKHOCTH MaHUIYJMPOBAHUS JEOUTOPCKON U KPEAUTOPCKON 3aJI0JKEHHOCTSIMU
(MOKeT OBITh, YAACTCS IOMOJHUTEIHHO MOOMIIM30BATh KAKUE-TO UY>KUE PECYPCHI IS
penieHus: COOCTBEHHBIX MPOOJIEM).

B cnyuae, xorna skoHoMuYecKas peHTabeIbHOCTh HE OyAEeT pacTu Wi Oyaer
CHW)KAThCsl, HanboJiee BEPOATHBIN CIIEHApUW - yriayOneHue Kpusuca (mepexoi B
KBaJpaHT 9, MOXET OBITh, Uepe3 MOJIOKEHUE 6 (XOTS U OJIMH U JAPYroll BapuaHT HE
JTAeT B ATOU CUTYyAIUU JKEJIaeMbIX PE3YyJIbTaTOB)).

Crnenyroliee moJIOKEHUE - MpsMasi IPOTHBOMOJIOKHOCTh IBYM IPEIbLIYIIUM -
KBaJIpaHT &.

B atoii curyanuu y pupMbl IpKO BBIPAKEHHBIN M30BITOK JTUKBUIHBIX CPEJICTB.
Ecnu ¢upma cMmoxer ¢ HauOosblield 3(PQPEKTUBHOCTbIO MMH PACHOPSAUTHCS, TO
MOJIOKEHUE MOXKET CTaTh CcTabmibHBIM. CriemyeT oOpaTUTh BHHUMAaHHE, YTO MbI HE
CMOTJIM TMONAcTh B KBAAPAHT & TPAAUIMOHHBIM IMEPEXOJOM M3 KaKOro-HUOYyb
JAPYroro KBaJapaHTa. JTO O3HAYAET, YTO JAHHOE IOJIOKEHHE CBSI3aHO HE TOJIBKO C
ycnexamMu B (DMHAHCOBOW W TPOU3BOACTBEHHOUW cdepax. 31ech IKOHOMUUYECKHE
ycrnexu (pUpMbl TOJKHBI OBITh TOAKPEIJIEHBI YCIIEXaMU B YUPEAUTEIbCTBE, CO3/TaHUU
Pa3BETBIICHHOW (PUPMEHHOMN CTPYKTYPHI.

[Toxanyit, Hamboyiee HWHTEPECHBIM M TIEPCIEKTUBHBIM B JTOW CHUTyalluu
ABJIIETCS TMpEeBpalieHrue (PUPMbI B MATEPUHCKOE OOLIECTBO (XOJAUHI C XOPOUIO
Pa3BETBJICHHOW M Pa3BUTON CTPYKTYpPOM).

Ecnu npu 3ToM mpeAnpusaTHe HCUEpPHaeT BCIO 3a€MHYI0 CHIIY 3a CYeT
MPUBJICUCHUS] 3aEMHBIX CPEACTB (B TOMBITKE MaKCUMHU3UPOBATh PEHTAOEIHHOCTH
COOCTBEHHBIX CPEJCTB C HCMOJb30BaHMEeM d(ddekra (UHAHCOBOTO pbhIYara), TO
BO3MOXHBIM TpeJcTaBisieTcs mnepexon B kBaapaHT 4. CokpaTUTCS BEIMYMHA
pe3ynbTrata GUHAHCOBOM NeaTenbHOCTH npeanpustus (POI).

Btopas BO3MOXHOCTH — TMepeMelieHne B KBaAPaHT S5 BCIECACTBUE
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VCYEPIIBIBAHNS PHIHKA MATEPUHCKOM KOMIAHUM M3-3a COKpALIEHUs CIpoca Ha ee
OPOAYKUMIO. 31eCh MNPUAETCA  MOCTYNHUTHCS  PE3YNbTATOM  XO3AMCTBEHHOU
nesitenpHocTH (PX]]) 3a cueT pocta hMHAHCOBO-IKCILTYaTalIMOHHBIX MOTPEOHOCTEH,
C KOTOpPbIM TIPHJIETCA CTOJKHYTbCS B CIy4a€ W3MEHEHUs BHEIIHEW Cpefbl
IpEeANPUATUS

W, HakoHel, kBaApaHT 9. DTO peanbHOE KPU3UCHOE MOJIOKEHNUE TTPEATPHUSITHU.
Peuentsl BbhIXOZAa W3 KpuU3UCa MOTYT OBITh MPEIJIOKEHBl  CIEAYIOIIHE:
JIe3UHBECTUIINH, (UHAHCOBAsS TOJJIEPKKA MPABUTENILCTBA (€CIU 3TO BO3MOXKHO) WM
MAaTEpUHCKOM KOMIIaHMHM (€CIM TakoBasg HMeEeTCs), JIpoOJeHUE NpeanpusiTUs
(MO3BOJIUT PE3KO COIKOHOMHUTH HA MOCTOSIHHBIX M3JIEPKKAaX M COKPATHTh BEIMYUHY
(MHAHCOBO-3KCIUTyaTallUOHHBIX ~ MOTpeOHOcTel). B pesynprate mpoBeaeHUs
OTMEYEHHBIX MEPOIPUATHI BO3MOXKEH MIEPEXO0] B KBaAPAHT 6 WiH 7.

Wtak, Bce KBaJpaHThl MAaTPHUILbl PACCMOTPEHBL.

Hcnonb3zoBanne Matpuilbl (PUHAHCOBBIX cTpareruilt ¢upmbl mo3Boaut OAO
«YUepHOrOpCKNPOMCTPOW»  aJIeKBaTHO MPUHUMATh PEIIEHUS O KOMILUIEKCHOM
MCIIOJIb30BaHUMU BCEX aKTUBOB M MACCUBOB MPEIIIPUATHS.

[To pe3ynbTaTam NpoBEAEHHBIX HCCIECIOBAHUN HEOOXOJUMO OTMETHUTH Clla0bIe
Y CWIbHBIE CTOPOHBI, KOTOphIE MeeT OAO «HepHOTrOpCKIPOMCTPOIi».

K cunbHbIM cTOpoHaM (DMHAHCOBOTO COCTOSIHHSI TPEANPHUATUS MOMKHO
OTHECTH, BO-TIEPBBIX, BAITIOTY OajlaHca, KOTOpas ¢ KaxAbIM TofoM pacrter. [Ipuuem
9Ta TEHJACHIIMS OCOOCHHO YeTKO mpociiexuBaercs B 2015 romy, Korna u3MeHEHUE B
CTOMMOCTH HMYIIECTBAa B a0OCONIOTHBIX BeJWYMHAX cocTaBwio 129347 teic. pyo.
00BEAMHEHNE TAKUX CHIIbHBIX CTOPOH KakK J0JIsl COOCTBEHHBIX CPEJICTB B UMYLIECTBE
(37,94%), nokazarenu maaTeXeCroCOOHOCTH MPEANPUSITHSI, KOTOPHIE COOTBETCTBYIOT
HOpMATHBaM M TNOKa3zaTrenu (PMHAHCOBOM yCTOMYMBOCTU MPEANPHUSATHS, KOTOPbIE TaK
K€ COOTBETCTBYIOT, WJIM NPEBBINIAIOT HOPMATHMBHBIE 3HaueHUs. [IpuumHON Takux
MOJIOKUTENIbHBIX W3MEHEHUW TMOCIHYXWIM YBEIMYHMBAIONMIASCA C KaXAbIM TOJOM
CTOMMOCTb UMYIIIECTBA U POCT COOCTBEHHOI'O KaluTaIa.

CnaObiMM CTOPOHAMH TPEANPHUITHS SBISIOTCS Takue Kak, BO-TIEPBBIX,

IMPECBBIMICHUC TCMIIA IIPUPOCTA BH€060pOTHBIX AKTHUBOB Ha/J O60pOTHBIMI/I AKTHUBaMU.
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OTO CBSI3aHO C TE€M, YTO HEKOTOpPOE 00OpYyI0BaHUE MPEANPUITUS MPOCTAUBACT WU
HaxOJUTCS HA KalUTaIbHOM PEMOHTE. BO-BTOpBIX, rOTOBasI MPOAYKIUS MPENPUITHUS
JIOJITO XpaHUTCS Ha ckiane. Ho Hy’)KHO OTMETUTD, YTO Takasi IpoodiieMa MPUCYTCTBYET
TOJBKO B 3UMHMI MEPHUOJI, TaK KaK 3UMOM CTPOUTEIILCTBO 3aMEJJISIETCA U MO3TOMY
roToBas MPOAYKIMS pealu3yercsd MeIJeHHO. B-TpeTbuX, MagalT MoKa3aTelu
000paunMBaeMOCTH, 3TO TOBOPUT O TOM, UTO MPEANPHUSTHE MCIOJIb3YET CBOE
uMyIIecTBo HedpheKTuBHO. M, B-4eTBEPTHIX, CHIKACTCS PEHTA0EITHFHOCTh aKTHBOB,
ATO CBSI3aHO C TE€M, YTO HEKOTOPOE MPOU3BOJICTBEHHOE 000PYI0BAHUE MPEANPUSATHUS
HE 33JICICTBOBAHO.

Pa3paboTaB BapuaHT pa3BUTHUS MPEANPHUATHS C HCIOJIb30BAHUEM MATPHUIIbI
(GUHAHCOBOW CTpaTerMd MOXHO CKa3aTh, YTO B KadyecTBE JaJbHEHIIEro myTH
pa3BUTUS HauOoJiee BEPOSTHO, YTO MNPEANPUATHE TMEPEHAET B MOJOKCHUE
«YcroitunBoe paBHOBecue». [lepemernieHne npeanpusTus B 3TO IMOJOXKEHUE OyJneT
OTIPEJICIATHCS TUIAHOM pachpe/eiieHUs] NpUObUIM, a UMEHHO BIIO)KCHHEM JICHET B
MIPOU3BOJICTBEHHOE MOTPeOJIeHNE WM Ha MaTepHaibHOE CTUMYJMpoBaHue. OJIHAKO
MOXET CIYYUTBhCS TAaK, YTO MPEANPUATHIO HE YIACTCA YBEIMYHMBATH TEMIIBI POCTA
BBIPYUYKH, oOecrieunBas ce0e, HEOOXOUMBIM YPOBEHb MPUOBLIN, B PE3YIbTATE UETO
OAO «YepHOTrOpCKIPOMCTPO» MOXKET OKa3aThCs B MO3ULMH «IMU30AMYECKUN
neuImT).

Hcxonas U3 BBINIECKA3aHHOTO, CIIEYET OTMETUTh, YTO Hanbosiee He0OX0IMMOM
Ha TPEANPUITUU CTPATETHEHN SIBISETCA CTpATErusi pa3BUTHUSL PbIHKA. JTa CTPATETHUS
3aKJII0YAETCS B MIOMCKE HOBBIX PHIHKOB COBITA JIJISl YK€ MPOU3BOJAMMON MPOIYKIIUH.
st peanuzanuu 3TOM CTpaTervu HEOOXO0IMMa aKTHUBHAS MAapKETUHIOBasl MOJUTUKA,
KOTOpast MOTpeOyeT OOIBIINX JEHEKHBIX 3aTparT.

N3 pacdeToB BUIHO, UTO MPEANPUATAEC HE UMEET BO3MOXKHOCTH MPUBJICUCHUS
3a€MHBIX CPEJICTB B IUNIAHOBOM MEepHuoe, Tak kak 3HaueHue DPPII naneko ot 1, a 310
3HAYUT, YTO BEIUK PHUCK HEBBINOIHEHUS TPEANPHUATHEM CBOUX (DUHAHCOBBIX
oOsi3aTenbcTB  mepen  kpeautopamu.  CreaoBaTeNbHO, MPEANPUATHIO  HYXHO
PacCUYHUTHIBATh TOJIHKO HA COOCTBEHHBIE CPEJICTBA.

A Tak Kak BaJrrota OajaHca NpCANPHUATHA C KAXKAbIM I'oAOM paCTCT U IMJIIaHOBAsA
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npuObLT OT Mpofax Ha 2016 ronx momxHa cocTaBUTh 279 Thicsiun pyOnei, 4To Ha
135 Tteicsy pybneit 6ombiie, yem B 2015 romy, ciemoBarenbHO, Uil peaTu3aliuu
ctparerun OAO «HepHOropCKIpOMCTPOKW» MOXKET HMCIOJb30BaTh CBOU JECHEKHBIC
CpeICTBa, a 3TO 3HAYUT, YTO B JOINOJIHHUTEIBbHBIX HHBECTOpPAX MPEANpPUITHE HE
HYKJIaeTCs.

Jl1 pocCUICKUX MPEANPUATUI MaTpulla (UHAHCOBBIX CTPATETHI MOYKET ObITh
OYeHb TMOJEe3HOW. B COBpEeMEHHBIX YCIOBUSIX B OTEYECTBEHHBIX (hupmax
npeobsajaloT CUTyallud, OINMCaHHble HaMu B KBajapaHTax 6, 7, 9. Bce oHu
XapaKTepU3yroTcs NeQUIUTOM JHKBUIHBIX CPEACTB Mpennpusatus. B ycrmoBusix
KECTKOM JIEHE)KHOM MaKpOSKOHOMUYECKON TMOJUTHUKMA BJIACTe MPOOIEMBI C
OOOpPOTHBIMHU CPEACTBAMM MPEINPUITHNA BBITJISAAT BIOJIHE OXuaaembiMu. Clenyer
OTMETHTb, YTO POCCUKCKas JIEUCTBUTEILHOCTh J1a€T OYEHb HWHTEPECHBIC
(HeTpaauLKMOHHBIE) (DOPMBI MIPEOIOJIEHUS TAKOTO AepuunTa. ITO — HUCIOIb30BAHUE
sp3all-JeHEeT M IpakTHKa HemjaaTeked. C ydyeToM Takux CHOCOOOB CMSTUYEHUS
neuunTa JMKBUIHBIX CPEACTB MOXKHO MPU3HATH, YTO NI MHOTHMX OTE€YECTBEHHBIX
(bupM HaxOoKJE€HUE B KBaJpaHTax 6 U 7 — 3TO HE MpHU3HAK KpHU3Hca, a, CKopee, Jaxe
NPU3HAK HEKOM CTAOMJIBLHOCTH B paMKax T€X YCJIOBHUUM BHEIIHEW Cpenbl, KOTOPHIE B

HACTOSAIIIEE BpEMsI CYIIECTBYIOT B Poccun.

3.2 Ucnoan3oBanne (uHAHCOBOrO pblyara s

NMOBBILIEHNSI PeHTA0eJbHOCTH COOCTBEHHBIX CPEICTB

Jns  moBBIIEHUST  pEHTAOENBHOCTHM  COOCTBeHHBIX  cpeactB  OAO
«HepHOTOPCKIPOMCTPOI» MOKET UCIONIB30BaTh AG(HEKT HMHAHCOBOTO phlUyara.

O¢ddexr ¢uHaHCOBOrO phHIYATA — ITO MPHUPAIICHHE K PEHTA0EIHHOCTU
COOCTBEHHBIX CPECTB, MOJTydaeMoe Ojarojapsi WCIIOIb30BAHUIO 3a€MHBIX CPEJICTB,

HE CMOTpS Ha WX IUIATHOCTh. DG(HEKT (PUHAHCOBOTO phIyara OMPEESeTCsS TIO0

bopmyie:

D®P=2/3(P-CPCIT)*3C/CC (3.3)
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rae: OP — 3koHOMHYecKasi peHTa0eIbHOCTb;
CPCII = 20%;
3C — 3aemMHBIE CPE/ICTBA;
CC - coOCTBEHHBIE CPE/ICTBA.
DOP = 2/3(0,37-0,2)*1,55 = 0,18
®dopmyna ompeneneHus (GUHAHCOBOTO pblYara BBIBOJUTCS U3 OMPEICIICHUS

PKOHOMUYECKOH peHTA0CIHHOCTH (MJIM PEHTA0ETbHOCTH aKTHBA):

OP= HPOU/AxTuBb (3.4)

rae HPOU — npuObLib 10 BRIIIATHI HAJIOTOB U MPOIIEHTOB.
OP = (167 ThIC. py0./451 THIC. py6.)*100% = 37%

W3 mnpuBeneHHBIX BbINIE pacueToB BUIHO, 4To B 2015 rogy nHa OAO
«YepHoropcknpoMcTpoi» 3P EKT PUHAHCOBOTO pblYara MojaoKUTEIbHbIN. Takoii
3¢ ekt naeT mpupamieHue, a He BBIYET U3 PEHTAOEIbHOCTU COOCTBEHHBIX CPENICTB.
Jlnst Toro, yToObI 3P PeKkT PUHAHCOBOTO phlyara ctan 00Jiee BHICOKUM, HEOOXOAMMO
YBEJIIMYUBATh SKOHOMHUYECKYIO PEHTa0eNbHOCTh. JoOWThCS 3TOro MpenrnpusTHe
MOKET 100, CAepKUBasi pOCT aKTUBOB, JMOO YBETUYMBAsS MAacCy NMPHUOBUIH, yTeM
CHW)KEHUSI ~ CE0ECTOMMOCTM  NPOAYKUMHU;  JUOO  CTPEMHUTCS  YCKOpPHUTH
o0opaunBaeMOCTh OOOpPOTHBIX CpPEACTB, YTO TaKK€ JacT YBEJIUYEHUE MacChl
npuobu. Ilpenmpusitue ucnonb3dyer >PQGeKT (UHAHCOBOTO  pblyara s
peryiaupoBaHusl (MOBBILIEHUSI) PEHTA0EIBHOCTH COOCTBEHHBIX CPEACTB, MOTOMY YTO
Takasi HeOOXOJIMMOCTb CYILIECTBYET.

Jlns yBenuueHusi peHTabeIbHOCTH COOCTBEHHBIX CPEJCTB HYKHO YBEJIMYMBATh
KaK YUCTYIO MPUObLIb, TAK U CyMMY COOCTBEHHBIX CPEJICTB WJIM MIPUBJIEKATh 3a€MHbBIC
CpeICTBAa Ha BBITOAHBIX YCIOBUSAX, YTOOBl HX MPHUBJICUYECHHE CIOCOOCTBOBAJIO
YBEIMYECHHUIO PEHTA0ETbHOCTH COOCTBEHHBIX CPE/ACTB, @ HE €€ YMEHBUIECHUIO.

Jlst yBenmudaeHus: COOCTBEHHBIX OOOPOTHBIX CPEICTB HEOOXOIUMO:

HapacTUTh  COOCTBEHHBIM  KamuTaid (yBEJIMYMB  YCTAaBHBIA  KamuTad,
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HEpAacIpeneNeHHYI0 MPUObUIb U pPEe3epBbl, MOBBICUB PEHTA0ETHHOCTH C MOMOIIBIO
KOHTPOJIS 3aTPaT U arpeCCUBHON KOMMEPUYECKOU MOJUTUKH );

YBEJIMYUTH JOJTOCPOYHBIC 3aUMCTBOBAHNS;

YBEJIMYUTh O0BEM MpOAaX U NPUOBLIM MPH PAMOHAIBHOM YIPABICHUU
OCJIeTHEN.

[ToBbICUTH 00BEM COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB MOKHO TAKXKE ITyTEM
COKpAILIEHHSI CYMMBI IIOCTOSIHHBIX pAacXoJI0OB Ha COJEpPKAHUE YIPABIECHYECKOIO
IepcoHaja, pEMOHT OCHOBHBIX cpelcTB. Hy)XKHO NMpOaHAIM3UpPOBATh MCIOJIB30BAHHE
npuOBLUTH: COKpAllleHUE AOJH Y4acThs pPaOOTHUKOB B MPUOBLIN, OTYHCICHUE B
pE3epBHBIA U CTpaxoBble (OHABI CIEAYET paccMaTpuBaTh KaK MOTEHUUAJIbHBIN
pe3epB MOIMOJIHEHUSI COOCTBEHHBIX OOOPOTHBIX CPEJICTB MPEIIPUSITHS.

OgHrM W3 TUVIABHBIX YCJIOBUW HOPMAJIBHOM JEATEIIBHOCTH TPEINPUATHS
SBJISIETCS OOECIIEUEHHOCTh JI€HEKHBIMHU CPEICTBAMMU, OLIEHUTh KOTOPYIO IMO3BOJISIET
aHallu3 JIEHEXKHbIX MOTOKOB. HeoOxomumo, 4TOOBl CyMMBblI MOCTYIUIEHHH CPENCTB
OBLJIO JTOCTATOYHO KaK MHHUMYM JJIsi MOKPBITHS BCEX pacCXOJI0B, CBA3AHHBIX C
peanu3anuen MpoayKIHH.

[IpuBenem B TabnuuHoM ¢(opme (Tabn. 3.2) mepedeHb KPaTKOCPOUYHBIX U
JOJITCOCPOYHBIX MEp, NPUHATHE KOTOPBIX MO3BOJUT YBEJIMYWUTH MOTOK JIEHEKHBIX
cpeactB Ha OAO «HepHOTOPCKIPOMCTPOI».

DddekTrBHOE YIIpaBIEeHUE aCCOPTUMEHTOM MPOAYKIIMH O3BOJISIET YBEJIIUYUTh
npuObUIb U TOTOK JEHEXKHBIX CpeACTB. Pecypcbl mpeanpusaTvs OrpaHUYEHBI,
CJIeI0BAaTEIbHO, MPOJAaBaTh HEOOXOJAMMO TOJBKO TO, YTO NMPUHOCUT JTOCTATOUYHYIO
NPUOBLIL U CTAOUIIBHBIN MOTOK AEHEKHBIX CPEJCTB.

JUis mpuUHATUS pelIeHUsT OTHOCUTENBHO acCOPTUMEHTa, 00beMa Mpoaax Hu
IIEHbl HEJOCTATOYHO TOJBKO (UHAHCOBOW uHGOPMAIMU, HEOO0Xoauma OICHKa
BHEUIHUX YCJIOBUH JAESITENbHOCTH Npeanpuatus — pblHOK. Heobxomumo oudeHb
TIIATEILHO HM3YyYUTh CIPOC NOTpeOUTese, MX BKYChbl, OPUEHTUPBI, LIEHHOCTH, a
Takxe, (PUHAHCOBBIE BOBMOXHOCTH, T.€. MJIATEKECIOCOOHOCTh HACEICHHUS.

B nensx MakcuMu3alMM MOTOKA JIEHEKHBIX CPEICTB, NPEANPUATHIO CIEAYET

pa3paboTaTh CUCTEMBI JOTOBOPOB C TMOKMMH YCIOBHUSIMH OTHOCHUTEIHLHO CPOKOB U
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¢dbopM OrIaThl C TOKYTATEIISIMH.

Ta6numa 3.2. Mepsl 10 yBEIMYSHUIO TTOTOKA JEHEKHBIX CPEJICTB

YBenuueHue npuroka YMEHbIIEHHE OTTOKA  JICHEXKHBIX

JIEHEXKHBIX CPEACTB CPEJICTB

Kparkocpounsie Mepsl Paunonanuzanus accoptumenTa | CokpalieHue 3aTpar;
MPOAYKLIUH Hcnonbs3oBaHue CKUIOK
PecTpykrypu3zanuss ~ KpeIUTOPCKOM | MOCTABUIUMKOB, T.€. IOCTOSHHBIE
3a/10J>KEHHOCTH; OTJIZ)KEHHBIE KaHAJIbI;

[IpuBneuenune xiHMeHTOB akiusaMmu | HaioroBoe niaHupoBaHue, T.€.
(momapox B TpHaady K TIOKYNKE | CTpeMJICHHUE K CHIDKCHHIO

(comyTcTBYIOLIMHI TOBAp)). HaJjora.
Jloarocpo4Hbie Mepbl Pa3pabotka ¢uHaHcOoBOW crpareruu | JlonrocpovHbie KOHTPAKTHI,
NPEAIPUATHS; [penyCMaTpUBAIOIINE CKUIKU

ITouck CTPATCTUYCCKUX ITAPTHCPOB. HJIN OTCPOYKH MIaTeXeH.

OAO «YepHOropcKnpoMCTpO» MOKHO MPEJIOKUTE CIEIYIOLUIYI0 CTPATErHIO
pPacyeToB ¢ MOKYIATEeIISAMHU:

- HY’KHO BBECTHU CUCTEMY CKUOK, BMECTO psAJla Pa3pO3HEHHBIX CKUJIOK;

- CJenyeT OLEHUTh BIUSHUE CKUJOK Ha (UHAHCOBBIE pPE3yJIbTaThl
NEeSATEIbHOCTH MPEAIPUITHS;

- YCTaHOBHTH LI€JIEBBIE OPUEHTHUPHI ISl PA3JIMYHBIX BUIOB IPOJAXK, HAIPUMED,
4acTh MPOJIAX B KPEIUT MOKET OBITh 3ape3epBUPOBAHA: TOJIBKO ISl NEPCIIEKTUBHBIX
KJIMEHTOB, KOTOPbI€ B JAHHBII MOMEHT HE MUMEIOT B HAJIUYHUM JEHEKHBIX CPEICTB;
JUISl BBIXO/1a HA HOBBIE PBIHKHU.

Ecan OAO «YUepHOropcKnpoMcTpon» NEPEUAET K JaHHOW CTPATETHH, OHO HE
TOJIBKO CO3JaCT ce0€ MMHU/UK B IJ1a3ax MOKYMAaTeleil, HO CAENaeT cede peKinamy, TeM
CaMbIM MPUBJIEKasi HOBBIX KJIMEHTOB.

CocTaBHOM 4YacThIO TPOLECCAa AHTUKPU3UCHOTO YNPABIEHUS TNPEANPUATHEM
JOJDKHO SIBJISITBCS HAJIOTOBOE IUIAHMPOBAHWE, HAMPABICHHOE HAa MHHHMMH3ALUIO
HAJOTOBBIX TIUIATEKEW IyTeM UCIOJIb30BAaHUS BCEX OCOOCHHOCTEH HaJIOrOBOIO
3aKOHOAATENBCTBA U YUETA BCEX BO3MOKHBIX HAJIOTOBBIX JIBIOT.

DneMeHTaMy HaJoroBOro MIAHUPOBAHUS SBIISFOTCS:

— Hanoroseiii kaneHaapp, mpeIHa3HAYCHHBIN JJI1 YETKOTO ITPOTHO3UPOBAHUS
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¥ KOHTPOJISI MPABWJILHOCTH HUCUYUCIICHUS W COOJIIOICHUS] CPOKOB YIUTATHl B OFOKET
TpeOyeMbIX HAJOTOB, & TAKXKE MPEJCTABICHUS OTYETHOCTH O€3 3a7ePKEK, BIEKYIINX
3a co0oi mTpadHble CAHKIUH;

— Crpaterus ONTUMHU3AIMK HAJIOTOBBIX O0S3aTENBCTB C UYETKUM IUIAHOM
peaau3anyu dTOW CTPaTETHH;

— YeTKoe WCIOJHECHUE HAJOTOBBIX M IPOYUX O00S3aTCIBCTB, HEAOIYIICHHUC
TeOMTOPCKON 3aJ0HDKEHHOCTH TIO XO3SMCTBEHHBIM JIOTOBOpAaM 3a OTIPYKCHHYIO
POIYKIIHIO (TOBaphI, paOOTHI, YCIIYTH) Ha CPOK CBHIIIIEC 4 MECSIICB;

— VY IOBIETBOPHUTEIILHOE COCTOSIHHE OyXTaJdTepCKOro y4deTa M OTYETHOCTH,
MO3BOJIAIONIEE  TMONydaTh  NPaBWIBHYI0  WH(OpMAIMio O  XO3AHWCTBCHHOU
JeATEIIbBHOCTH, B TOM YHCIIC U JUIS 1eJIeH aJeKBaTHOTO HAJIOTOBOTO TJIaHUPOBAHUS.

B cocraBe Tpymnmel METOMOB HAJOTOBOTO IUIAHUPOBAHUS HEOOXOIUMO
BBIJICTIUTH Ceayole, Hanoonee 3G (peKTUBHBIE:

— BBIOOp A(G(EKTUBHBIX, C TOYKH 3PEHHUS HAJIOTOBOTO IIJIAHUPOBAHMUS,
AJIIEMEHTOB YYCTHOU MTOJIMTHKY TIPEIITPUATHUS;

— BBIOOpP ONTHUMAJBHBIX, ¢ TOYKH 3PCHHS HAJIOTOBBIX IOCIEICTBHH, (Gopm
KOMMEPYECKUX CIEJIOK U UX MPAaBWIBHOE IOPUANIECKOe 0(hOpMIICHHE.

— MUHHUMM3AIMSA 00bEeKTa HAJTIOT000I0KeHUs (0€3 yueTa HaJIOTOBBIX JIbIOT);

— MCIIOJIb30BAaHHUE JIBI'OT, CBI3aHHBIX C MCKJIIOYEHHUEM M3 HaJIoroooOyaraeMoi
0a3bl OMPEICICHHBIX AIEMEHTOB 00bEKTA HAJIOTA;

— HCIIOJIB30BaHKE JIBIOT, CBA3aHHBIX C IIOHMKEHUEM HAJIOTOBOM CTaBKH.

Peanuzanmsi qaHHBIX METOJIOB OCYIIECTBIIICTCS, TPEXKIE BCETO, B IMPOIECCE
TUIAHUPOBAHUS  JIEATCILHOCTH TPEANPHUATHS W 3aKIIOYCHHUS  XO3SMCTBEHHBIX
JIOTOBOPOB TYTEM aHajii3a MX MOTECHIIMAJIbHBIX HAJOTOBBIX IOCICIACTBUM W BhIOOpa

HanOoJsee 3 (PEeKTUBHOTO BapUaHTA.
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3AK/IIOYEHUE

DUHAHCOBOE COCTOSIHUE OMNpPEENsieT KOHKYPEHTOCIOCOOHOCTh, MOTEHIIUAT B
JIEJIOBOM  COTPYJIHHYECTBE, OLICHUBAET, B KAKOW CTEIEHU TapAHTUPOBAHBI
HKOHOMHUYECKHE UHTEPECHl CaMOT0 MPEANPUSATUS U €ro NapTHEPOB B (PUHAHCOBOM U
MIPOU3BOJICTBEHHOM OTHOILICHUHU.

Jlenast BBIBOJIBI IO TIEPBOM IJ1aB€ MOKHO BBIJICTUTH OCHOBHBIE:

1. Pe3ynbTaTUBHOCTh yHpaBiEHUSA MPEANPUATAEM B 3HAYUTENBHON CTEHEHU
OTIpEEISIETCS YPOBHEM €ro OpraHu3allid W KadyecTBOM HWH(POPMAIIMOHHOTO
oOecrieuenusi. B cucremMe nHGOPMAIIMOHHOTO O0OECIIEYeHHST 0CO00E 3HAUCHHUE UMEIOT
OyxraaTepcKkhe JIaHHble, a OTYETHOCTh CTAHOBUTCS OCHOBHBIM  BHJIOM
KOMMYHHUKAIIMU, OOECIEeUMBAIOIIMM JOCTOBEPHOE IMpeCTaBieHUE HHGOpPMALUU O
(MHAHCOBOM COCTOSIHUU MPEATPUATHS.

2. OcHoBHOM 1eibI0 (DUHAHCOBOTO AaHAJIM3a SIBISETCS OIEHKA PEaIbHOTO
(bMHAHCOBOTO COCTOSIHUS TPEANPUSATUS U CPABHEHUE TOJIYUYEHHBIX PE3YJIbTaTOB C
pe3yJbTaTaMu MPEAbIAYIIUX TEPUOJOB MU BBISIBICHWE BO3MOXKHOCTH IOBBIIICHUS
3 PekTUBHOCTH (YHKIIMOHUPOBAHUS XO3SUCTBYIOMIETO CYOBEKTa C IMOMOIIBIO
panmoHaIbHON (PMHAHCOBOMW MOJTUTHKU. Pe3ynbTaThl TaKOro aHal3a HY>KHBI TIPEXKIIC
BCETO COOCTBEHHUKAM, a TaKXe KpeauTopaMm, HWHBECTOpaM, IOCTaBIIUKAM,
MEHEIPKepaM U HAJIOTOBBIM CITy>K0aM.

3. OcHoOBHbIE 3a/auM aHanu3a (UHAHCOBOTO COCTOSIHHSI — OIpEAeNICHUe
KadyecTBa (DMHAHCOBOTO COCTOSIHUS, HW3YYEHHE TMPUYMH €ro YIYUYlIeHUs WIH
YXYAIICHUS 32 TIEPUOJ], TTOATOTOBKA PEKOMEHJAIMIN IO TMOBBIIICHUIO (PUHAHCOBOM
YCTOMYMBOCTU W IUIATEKECTIOCOOHOCTH TMPEANPHUATHS. DTHU 3aJaud peniaroTcs Ha
OCHOBE HCCJICIOBAHUSI JUHAMUKH aOCOJIOTHBIX M OTHOCUTEIBHBIX (DMHAHCOBBIX
MOKa3aTeseu.

4. Ananu3 (pUHAHCOBOTO COCTOSIHUS TIPECIEAYET HECKOIBKO LIEIICH:

- Onpenenenne GUHAHCOBOTO MOJIOKEHHUS;

- BuisBnenue m3MeHeHHMH B (PMHAHCOBOM COCTOSHUM B IIPOCTPAHCTBEHHO-
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BPEMEHHOM pa3pese;

- BrisBrieHne oCHOBHBIX (DaKTOPOB, BBI3BIBAIOIIMX U3MEHEHUS B (DMHAHCOBOM
COCTOSIHUU;

- [IporHO3 OCHOBHBIX TEHJEHIINH (PUHAHCOBOTO COCTOSHUS.

JlocTmxeHrne 3TUX ILENell NOCTUraeTcsl C MOMOUIBI0 PAa3IMYHbIX METOJOB H
MIPUEMOB: TOPU30HTAJIbHBIA AaHAJIN3; BEPTUKAIbHBIN aHAIW3; TPEHIOBBIA aHalu3;
aHaJIn3 OTHOCUTENbHBIX KOA((OUIIUEHTOB.

CymiecTByeT MHOXECTBO METOJMK TMPOBEJNEHUS aHajau3a (HUHAHCOBOIO
COCTOSIHMSI ISl pa3HbIX CHelHanu3anuid npeanpustuil. B nanHoi pabotoit Obuia
MOCTaBJICHa  3ajJada  IpoaHadu3upoBath  (puHaHcoBoe  coctostHue  OAO
«YepHOropCcKNpoMCTpOi»,  BBIIBUTH ~ OCHOBHBIE  IpoOsieMbl  (DMHAHCOBOM
NEeATEIbHOCTH, a Take pa3padoTaTh MyTH YIy4dlIeHUS (PUHAHCOBOIO COCTOSHHS
¢upmbl. Ilo pesynpTaTaM NpPOBENEHHOTO aHalu3a OBUIM CHEJIaHbl CIEAYIOIINE
BBIBO/IBIL:

1. ®uHAHCOBOE COCTOSIHUE NPEANPHUATUS XAPAKTEPUIYETCS CHUCTEMOU
nokazaTresiel, OTpaXKarolMX HaJIW4yue, pa3MEILEHUE, HMCIOJIb30BaHHE (PUHAHCOBBIX
pPECYpPCOB MPEANPHUITHS W BCIO MPOU3BOACTBEHHO-XO3SIMCTBEHHYIO EATEIbHOCTD
npennpusatud. [lokazarenu peHTa0eTbHOCTH SBISIFOTCS 00S3aTEIIbHBIMU JJIEMEHTAMHU
CPaBHUTEIBHOIO aHAJIN3a U OLICHKU (PMHAHCOBOT'O COCTOSIHUS MPEATPUSATHSI.

2. OCHOBHBIMHU UCTOYHUKAMU (bUHAHCOBBIX pecypcoB OAO
«HepHOropCKIpOMCTPO» ABJISIFOTCS 3a€MHBIE CPEICTBA JA0JS KOTOPBIX YBEIUYMIIACH
3a ucTekmu rog u aocturia 94,3%. Jlons coOCTBEHHBIX CpeACTB cocTaBuia 5,7%,
YTO TOBOPUT O HEXKENATENbHON TWHAMUKE Pa3BUTHS MpeAnpuaTvs. bonblias 4acTb
(MHAHCOBBIX PECYPCOB OpPTraHU3AIMU BJIOKEHA B 0OOPOTHBIE aKTUBHI, JOJII KOTOPBIX
3a UCTEKIIWWA Tepuoja Bo3pocia u aocturia 95,4% o01iet cyMMbl XO3SIICTBEHHBIX
CPEACTB.

3. Tlokazarenu, XapakTepHU3yIOIIHUE IUIATEKECIOCOOHOCTh, HAXOJATCS Ha
HOPMAJIbLHOM ypOBHE, KpoMe Ko3(QduiMeHTa TeKyled JUKBUAHOCTH, YTO
OOBSICHAETCS, B OCHOBHOM, HAJIMYUEM Yy TPEANPUITHS 3HAYUTEIBHONW CYMMBI

KPEIUTOPCKOM 3aJI0J>KEHHOCTH, KoTopas coctaBwia 3a 2015 romg 118955 Teic.
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pyOuei.

4. JleaTenpHOCTh OPraHU3alUMy MOKHO OLIEHUTh KaK JOCTaTOYHO AKTHUBHYIO:
3HAUEHUS MHOTUX TIOKa3zarejled  yBeIMYWIMCh. Bbpipocia mnpuObUIb, YTO
CBUJETENBCTBYET OO0 OTHOCHUTEIBHOM CHWXEHUM U3JIepkKeK oOpamenusa. Poct
GboHA0OTAAUM W TPOU3BOJAUTEIBLHOCTH TPYyda XapakTEpHU3yeT MpeAlpUsTHe ¢
MOJIOKUTENBHONU CTOPOHBI. [Ipon3omio yckopeHue o6opauymBaeMOCTH 0OOPOTHOTO
KamuTanza. OTO MPOU3OIUI0 3a CYET YCKOpPeHHs O000pauyMBaEMOCTU JICHEXKHOU
HAJIMYHOCTU. Y CKOpHUJach 00OpaYMBAEMOCTh OOOpPOTHBIX CPEICTB, JEOMTOPCKOM
3aI0OJKEHHOCTA M KPEIUTOPCKOW 3aJI0JKEHHOCTH. OTpUIIATEIBHBIM MOMEHTOM
MO>XHO Ha3BaTh 3aMeJJIEHUE 000pPauMBAaEMOCTH COOCTBEHHOI'O KalMTalla, 3arlacos.
Kak noJyio’kuTebHbII MOMEHT CIEAYET OTMETUTh COKPAILEHUE IPOJOJDKUTEIBHOCTH
ONEPALTMOHHOTO IIUKIIA.

B memom Ha OCHOBE MpPOBEICHHOTO aHanM3a, ObUIM CIIEJIaHbl BBIBOJBI,
CBUJCTEILCTBYIOIINE O MpoOjemMax, CBSI3aHHBIX, IPEXKIE BCEro, C TEKYILIUM
onepaTtuBHbBIM ynpaBieHreM ¢uHancamu Ha OAO «YepHOTOpCKIIpOMCTPO».
VYnopasnenuto puHaHCAaMU Ha NMPEANPUATUU OTBOAUTCS HE CIMIIKOM OOJbILIAsk POb.
[lo cymiecTtBy, ympaBiieHHE (UHAHCAMU NPOUCXOAUT HA YpPOBHE OyXTalTepCKOM
ciy>)kObl U pykoBoauTens mnpeanpustus. [loatomy HEoOXOAMMO OpraHu3oBaTh
ciy:k0y ympaBiieHus (pMHAHCAMHM U MPOBECTH Psii MEPONPUITHH MO yIy4LICHUIO

(bHHaHCOBOFO COCTOSAHUA B COOTBCTCTBHUU C JAHHBIMH PEKOMCHAALIUAMMU.
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