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BBEAEHUE

®duHaHCcOBas yCTOMUMBOCTh OpPraHU3aLUU SIBISETCSI OCHOBOM CTaOWUIIBHOTO
NOJIOKEHHUSI WU TapaHTHEW BBDKMBAEMOCTH B COBPEMEHHBIX YycioBusX. [lox
NOHATHEM (PUHAHCOBAasl YCTOMYMBOCTh TMOHHUMAIOT COCTOSIHUE (DMHAHCOBBIX
PECYPCOB IPEIIPUATHUS, KOTOPOE UMEET CIEAYIOIINE BO3MOXKHOCTH:

- CBOOOJTHO pacropsiKaThCsl ICHEKHBIMU CPEJICTBAMMU;

- 3(h(peKTUBHO MCTIOJIL30BATh JICHEKHBIE CPEICTBA, O3 epedoeB B mpoliecce
IIPOM3BO/ICTBA U PEATTU3ALUY;

- @ TaK)KE YUUTHIBATh 3aTPAThl HA €r0 paCHIMPEHNE U OOHOBJICHHE.

B cBsi3u ¢ 3KOHOMHYECKMM KPU3UCOM IPOU30LLI0 OaHKPOTCTBO OOJIBLIOTO
KOJMYECTBA OTEUECTBEHHBIX MPEANPUATANA, W TaKK€ Ha TpPaHU Pa3OpPEHUS
oKazamuch MHorue. Ha coBpemMeHHOM 3Tame pa3BUTHA SKOHOMUKHM Poccuiickoin
Qenepanuy, KOrja CUTyalMs IIOCTEIEHHO CTAaOWUIIM3UPYETCS, CTAHOBUTCS
aKTyaJIbHBIM CO3/IaHWE TaKOW CUCTEMBI yIpaBieHUs (PMHAHCOBOM yCTONYMBOCTHIO,
CIOCOOCTBYIOIIEH BBIXOAY NPEANPHUSATHS U3 KpHU3Uca, a B JallbHEWIIEM -
IPEBPALLEHUIO UX B 3(PPEKTUBHBIX CYOHEKTOB IKOHOMHUKHU.

OduHaHCcOBas YCTOWYMBOCTh OpraHM3allUd 3aBUCUT OT CTAOMJIBHOCTH
SKOHOMHUYECKOM Cpeibl, B paMKaxX KOTOPOW OCYIIECTBISIETCS AEesATEIbHOCTh
NPEaNpPUITUS U PE3YIbTATOB €€ QYHKIIMOHUPOBAHHUSA, AKTUBHOTO U 3(h(HEKTUBHOTO
pearupoBaHusl HA U3MEHEHUS BHEIIHUX U BHYTPEHHUX (PAKTOPOB.

PaccmaTtpuBaemass TemMa BaxkHa TeM uToO, ¢GopmMupoBaHHe (HUHAHCOBOH
YCTOMYHUBOCTH - Ba)XHEWIIAs 3agada MeHekMeHTa mnpennpustus. OO
YCTOMYUBOM (DMHAHCOBOM COCTOSIHUM OpraHU3allMd MOKHO CKa3aTh, KOIJa Mpu
HEOJIaronpusTHHIX (paxTopax pEANPUATHE COCOOHO HOPMAaJIbHO
(YHKIMOHUPOBATh, CBOEBPEMEHHO M TMOJHOCTHIO MPOU3BOAUTH PACUYEThl C
MEePCOHAIOM, IIOCTaBIIMKaMM, OaHKaMu, TI0 IIaTekaM B OW/DKET U
BHEOIO/KETHBIE (DOH/BI U MIPH 3TOM BBINOJHATH CBOM TEKYLIUE U CTPATErMUYECKUE

I1JIAHBI.



@OuUHAHCOBBIE BO3MOXHOCTH OpraHU3allMM B OOJBIIMHCTBE CIIy4acB
orpanndeHsl. OCHOBHas 3ajada oOecneueHUss (PUHAHCOBOW YCTOMYMBOCTH - HE
JOIYCTUTh TMPEBBIIEHUSI OTPAaHUYECHHUSIMU JTIOMYCTUMBIX IpeAesoB. Bmecre ¢ Tem
HEOOXOMMO COOJIO/IaTh  00s3aTeIbHOE TPEOOBaHHE OCMOTPUTENBHOCTH B
(MHAHCOBOM TUJIAHMPOBAaHUU, Takke (HOPMUPOBAHMS PE3EPBOB Ha Ciydaid
HENpPEeABUACHHBIX CHUTYyallud, KOTOpble MOIJIM Obl HEraTMBHO TMOBIHUATH Ha
(MHAHCOBYIO YCTOMYUBOCTD.

JlocTaTouHbIi 00bEM MPOJAX SBJSETCS OJHUM U3 YCIOBUN OOecreueHus
¢buHaHCOBOW  ycTOMYMBOCTH opranuzanuu. [Ipu BbeIpydke OT HOpoAax He
MOKPBIBAIOIIEH 3aTpaT M He OO0ECIeYMBAIOLIEH TMOMYYeHHs]  MPUOBLIM I
HOPMAJIbHOTO  (YHKUMOHUPOBAHUS  MpeAnpuATHsi, (UHAHCOBOE COCTOSHUE
OpraHU3allMy HEJIb3s Ha3BaTh YCTOMYHBBIM.

Takum oOpazom, (uHaHCOBasi yCTOMYMBOCTh 3HauMMa B JI€ATEIbHOCTH
npeanpuatud. [losTtomy HeoOXOIMMO TMOCTOSHHO MOJAEpXKHUBaTh €€ Ha
OIpPECIICHHOM OJIaronpusaATHOM Ui OpraHu3alliyd ypOBHE, U pa3padaThIBaTh
MEpPOIPUATHUS, KOTOpbIe CIOCOOCTBYIOT  3((HEKTUBHOMY POCTY (UHAHCOBOM
YCTOMYMBOCTH KOMIIAHUU.

lenr wamucanus paboOTBl - OINCHKA (PUHAHCOBOW  YCTOMYHBOCTU
OpraHu3aluu 1 pazpaboTka peKOMEHJAlMi, HAITPaBICHHbBIX HA €€ YKPEIUICHUE.

JInst TOCTHXKEHU 3TOM L€ MPEAIIONAracTCs pelIeHUE CISAYIOIMX 3a/1a4:

- paccMOTpeTh TEOPETHUYECKHME AacHeKThl yhpaBieHuss (puHaHCOBOMN
YCTOMYMBOCTH;

- TPOBECTUM aHaIW3 M JaTh OLEHKY QuHaHcoBoi ycrtonuuBoctu OAO
«I"octuHnna KpacHospck»;

- pa3paboTaTh MEPONPUATHS 10 YKPEIJIEHNIO (PMHAHCOBOM YCTOMYUBOCTH.

OOBEKTOM HCCIENOBaHUS B JUIUIOMHOM padOTe SBISETCS NPEANPUATHE
OAO «I'octuanua KpacHOSIPCK», OCHOBHBIM HAIIPABICHUEM JIESITEIBHOCTH
KOTOPOTO CIIYKUT IPEIOCTABIEHUE YCIYT MO MPOKUBAHUIO B TOCTUHULIE.

[IpenmeToM  ucclieqoBaHUSL  SIBISIETCS (MHaHCOBO-X035MCTBEHHAs

JESTENBHOCTD MPEANPHUATUS U €70 (PUHAHCOBASI YCTOWYHUBOCTD.
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TeopeTndeckoilt 0CHOBOM JTaHHOM paOOThI SIBISIIOTCS TPYAbl OT€UECTBEHHBIX
aBTOPOB B 00JIaCTU MEHEHPKMEHTa, SKOHOMHUKH, (UHAHCOB, CTATUCTUKHU 10
M3ydyaeMbIM BompocaM W TnpoOiemam, Takux kak: M.B. IlIreikunoit,
A.JI. epemera, E.C. CrostnoBoii, A. B. I'yroBa, B. B. bouaposa, 1. T. bnanka,
N. A. Acrpaxanuesoi, M.A. Konumesou, T.A. L{pipkyHOBOI U 1p.

MeTononoruueckoii OCHOBOM HamucaHus pabOThI SBJISETCS UCIOJIb30BAaHUE
B MPOLIECCE MPOBOJUMOIO aHAJIM3a COBOKYIMTHOCTH Pa3JIMYHBIX METOJIOB: METOAA
aHajaM3a W CUHTE3a, TPYNIUPOBKU U CPABHEHUS SKOHOMHYECKO-CTATHCTUYECKUX,
HOPMATUBHBIX METOJ0B, METOJIOB ()aKTOPHOT'0 aHAJIM3A.

JlutimioMHast paboTa BKIIIOYAET: BBEJACHUE, TPU TJIABBI, 3aKIFOYEHUE, CITUCOK
UCIOJIb30BAHHBIX UICTOYHUKOB U MpuiioxkeHus. O0umit o00bEM padboThl 83 cTp.

CHOucok MCToab30BaHHBIX UCTOYHUKOB BKIIIOYAET B ce0st 44 myHKTA.



1 Teopernuyeckue acnekTbl ymnpaBjeHusi GUHAHCOBOI YCTOIYMBOCTHIO
npeAnpUATUA

1.1. IousiTne pUHAHCOBOM YCTOHYHUBOCTH NPEANPUATHS

duHaHCOBAsS YCTOWYHMBOCTH BO3HUKACT TIPH CTAOMJIBHOM TPEBBINICHUH
JI0X0/I0B HaJl pacxomamu [21].

ITo muennto A.B. 3umoBen: (rHaHCOBasE YCTOMYMBOCTD 3TO COOTHOIICHHE
(UHAHCOBBIX PECYpPCOB, IPU KOTOPOM Tpeanpusitue, dPQPEeKTUBHO UX HCIONIb3YS,
oOecreynBaeT HEeMPEPHIBHBIN MPOIIECC TPOU3BOJICTBA U pealU3alui MPOIYKIIUHU, U
MOKPBIBAET BCE 3aTpaThl HA €ro pacliupeHue W OOHOBIEHWE. ABTOp yKa3bIBaeT
BXHOCTb ONpeAeNeHUus TpaHul] (UHAHCOBOM YCTOMYMBOCTH MPEIIPUITHS,
MMOCKOJIbKY ~ HHU3Kas ¢buHaHCOBas  yCTOMYHMBOCTH NPUBOIUT K
HEIUIATeKECIIOCOOHOCTH TMPEANPUATUS W OTCYTCTBHIO y HEro CpeACTB Jis
NOJIJICP’)KaHUsSI UM PACIIUPEHUS] MPOM3BOJICTBA, a MPH HM30BITOYHOW MPOU30MAET
TOPMOKEHHUE Pa3BUTHS M3-3a M3JIMIITHUX 3aI1acoB U pe3epBoB [12].

Takum o06pa3om, (hrMHAHCOBAs YCTOMYMBOCTH XapaKTEPU3YETCS COCTOSTHUEM
(MHAHCOBBIX PECYPCOB, COOTBETCTBYIOIIMM TPEOOBAHHMSAM  PBIHKA a TaKkKe
NOTPEOHOCTAM HEOOXOAMMBIM JIJISi PAa3BUTHUS MPEATPUITHS.

®duHaHCOBas YCTOWYUBOCTH SIBJIIETCS TJIABHBIM KOMIIOHEHTOM OOIIeiH
ycronuuBocTr. OHa (GOpMHUPYETCsl B TIPOIIECCE BCEU NEATETLHOCTH OpPTaHU3aIlun
MOCPEACTBOM  CTAaOMJILHOTO  TPEBBIINICHHUS]  JOXOJOB  HAJ  pacxojaMud U
CBUJIETEIIBCTBYET O BO3MOXXHOCTH CBOOOHO HAIPABJIAThH JEHEKHBIC CPEICTBA M UX
3(peKkTUBHO HCIOIB30BaTh, a Takke obOecrneyuBaTh OecrepeOOMHBIN Ipoliece
MIPOM3BOJICTBA U PEATM3AIIUN TTPOTYKITNH.

duHaHCOBasi YCTOMYMBOCTH MOIpa3/IeIsieTCs Ha!

- TEKYIIYIO,

- TOTCHITNAIbHYIO;
- (hopmabHY1O;

- peabHYIO.



CyliecTByIOT pa3Hble NOAXOAbl K TPAKTOBKE TMOHATHS «(pHUHAHCOBas
YCTOMUMBOCTBY», YTO OOBACHAETCA Pa3HbIMU METOJaMHU aHalnu3a OyXraiaTrepcKoro
OajaHca: TPaJULUHUOHHOTO W COBPEMEHHOr0 ()YHKIIMOHAJBHOTO  aHajlu3a
JMKBHUIHOCTH OaJiaHca.

N.T.barabanoB, UCHOAB3yd 3a OCHOBY TPAAWIIMOHHBIN  AHAIIN3
JUKBUAHOCTH OanaHca, ompezenser NpaBuia A (UHAHCOBOW YCTOMYMBOCTH
OpraHM3allMy Kak HalpaBJICHHbIE Ha COXpPaHEHUE PaBHOBECHS €ro (PUHAHCOBBIX
CTPYKTYp U Ha U30ekKaHUE PUCKOB JIJIsl HHBECTOPOB U KPeAUTOPOB[S5]:

- MPAaBUJIO MUHUMAJIBHOTO (PUHAHCOBOro paBHOBecus. TpedyeTcs Hamuuue
00513aTeNbHON TONOKHUTEIbHOW JHUKBUAHOCTH, T. €. MPEAyCMaTpUBACTCS 3arac
(MHAHCOBOM MPOYHOCTH KaK CyMMa IPEBBIIIECHUS BEJIUYMHBI TEKYIIUX AKTHBOB
HaJ| MPEBBIIIEHHEM O0053aTE€IbCTB M3-32 PHUCKA IOSBICHUS HECOOTBETCTBUS B
o0beMax, BPEMEHM, CKOPOCTU OOOPaYMBAEMOCTH KpPATKOCPOUYHBIX 3JIEMEHTOB
aKTUBa U MaccuBa OajlaHca;

- MPaBWJIO MAaKCUMAaJIbHOW 33/10JDKEHHOCTU. KpaTKOCpOUHbIE HOATH JOJIKHBI
NOKpPBIBaTh KPAaTKOBPEMEHHBIE HYXKJbI. Y CTAaHABIMBACTCS NpPEAENl YCTPAHEHMS
3aJI0JDKEHHOCTH  NPEANpHUSATUS  COOCTBEHHBIMH  UCTOYHUKAMHU  CPEACTB:
JOJATOCPOUYHbIE U CPETHECPOUHbIE JIOJTH HE JOKHBI OBITH OOJbIIE IMOJIOBUHBI
MOCTOSIHHOTO KanuTaja, BKIIOYAOIIero B ce0si COOCTBEHHbIE UCTOYHUKH CPE/ICTB
Y IPUPABHEHHBIE K HUM JIOJTOCPOYHbBIE 3a€MHbBIE HCTOUHHUKHU CPEJICTB;

- MPaBUJIO MaKCUMAJIbHOIO (PUHAHCHPOBAHMS. YUUTHIBAET BBIIIOJHEHHUE
BBIIICU3IOKEHHOTO  NPaBHJIA: 3a€MHBIA KalUTal HE JOJDKEH MPEBbIIATh
OIIPECIICHHOIO TPOLEHTa CYMM BCEX IPEAYCMOTPEHHBIX BJIOKECHHUW, IPOLIEHT
HEIIOCTOSIHHBIA  3aBUCHUT OT YCJIIOBUM KPEAUTOBAHMS.

Taxoxe aBTOp, UCMONB3yd (YHKIMOHAJIBHBIA aHAJIN3 JUKBUIHOCTH OanaHca,
ornpezenser (PMHAHCOBYIO YCTOWYMBOCTh MOCPEACTBOM COOJIIOAEHUS CIEAYIOIIHNX
TpeOOBaHUIA:

- mojaepkaHue (UHAHCOBOI'O PABHOBECHS BO3MOXKHO CpEACTBaMH,
MOKPHIBAEMBIMHU MTOCTOSHHBIM KaIllUTAJIOM, B COCTAaBE€ CTAOMJIbHBIX pa3MElCHUM,

KpOME BJIO)KEHHWW B OCHOBHBIE W OOOPOTHBIC AKTUBHI (YAaCTHYHO), KOTOPHIE
5



SABJISIFOTCA 4acThbl0 COOCTBEHHOIO KaluTajga, HCHOIb3YEMOro JUIsl UX
dopmupoBanusi. Tak, cTaOuJIbHBIE pecypchl - COOCTBEHHBIM KamuTal W
MPUPABHEHHBIE K HEMY CpPEJICTBA - JIOJDKHBI BCELEJIO MOKPBIBaTh CTAaOMIIBHO
pa3menieHHble akTuBbl. CooTHomeHne mMeHbine 100 MmponeHTOB CBUAETEIbCTBYET
0 TOM, YTO 4YacThb pa3MEIIEHHBIX CPEACTB ObUIa (pMHAHCHPOBAHA HECTAOUIILHBIMU
pecypcamu, BBICTYNAIONIMMU B BHUJE  KPATKOCPOUYHBIX OOS3aTENbCTB, YTO
yKa3blBaeT Ha (UMHAHCOBYIO YA3BUMOCTH mpennpustus. llpu kpaTkocpouHoM
(buHAaHCUPOBAaHUM, OPUEHTUPYIOTCS HAa W3MEHEHHE CYMMBI TOTPEOHOCTH B
O0OpOTHBIX aKTHMBaX B TEYEHHE OTYETHOro mepuoaa (B pa3Mepe HCTOYHUKOB
COOCTBEHHBIX OOOPOTHBIX CPEACTB). Takue M3MEHEHUS CIIOCOOHBI MPUBECTH WU K
Ype3MEPHOMY O00ECIEYEHUI0 OOOPOTHBIMU aKTUBAMH, YTO BPEMEHHO (POpMUPYET
CBOOO/THBIE HICTOYHUKN COOCTBEHHBIX CPEICTB, MIIU K CHIXKEHUIO YIOBJICTBOPCHHUS
NOTPEOHOCTH B OOOPOTHBIX aKTUBAX, B PE3YJITATE YETO MOSBISETCS MOTPEOHOCTD
B HCIIOJb30BAaHUU 3a€MHBIX CPEICTB;

- OLIEHKa O0mIel 3aJ0/DKEHHOCTH - MOAXOAbl K aHaIu3y (PUHAHCOBOM
YCTOWYUBOCTH: (YHKIIMOHAIBHBIA W TPAJUIMOHHBIN aHAU3 JIMKBUIHOCTH
OanaHca. 31ech TMOSBISETCS ONpEAETICHHEe YPOBHS OOIIeH 3aJ0/KEHHOCTU
OpraHu3alluy, KOTOpas YyCTAaHABIMBAETCS COOTHOLICHUEM  BEJIMYHMHBI BCEX
3a€MHBIX CpPEJICTB C BEIMYMHOW COOCTBEHHBIX. Jljis oOecneyeHusi OCHOBHOTO
paBeHCTBA JEHEXKHBIX CPEICTB HEOOXOAMMO COOJIIOJATh BBIIIECU3TI0KECHHbBIE
TpeOOBaHUSI.

Paznuuarot Tpu Buga GUHAHCOBOIO COCTOSTHUSL:

1 ycroituuBoe;

2 HeycToiunBOe (MIPEAKPU3HCHOE);

3 KpHU3HUCHOE.

Ecnu opranuzanus CBOEBPEMEHHO MPOU3BOAMUT IUIATEKU, (PUHAHCHUPYET
CBOIO JIESTENbHOCTh HAa PACHIMPEHHONW OCHOBE, NEPEHOCUT HENpPEABUICHHBIC
3aTpaThl W TIOJJIEPKUBAET CBOKO TUIATEKECIIOCOOHOCTh B HEOJIArONMpHUSTHBIX

00CTOSITENIbCTBAX, TO MPEANPUATHE GUHAHCOBO YCTONYMBOE.



ITon nmarexecrnocoOHOCThIO TMOHUMAKOT (OPMY BHEIIHETO MPOSBICHUS
YCTOMUMBOCTH (PUHAHCOBOT'O COCTOSIHUSI OpraHU3aIiHy.

@uHaHCOBask YCTOMYMBOCTh - BHYTpEHHHUE (DOPMBI MTPOSIBICHUS (PHAHCOBOM
YCTOMUMBOCTH, CTAOWIM3UPYIOIMIME  IUIATEXKECIOCOOHOCTh, KOTOpas MOXKET
CYLIECTBOBATh MpH  COAJAHCMPOBAHHOCTH AKTHBOB W TACCUBOB, JI0XOJOB U
pPacxoz0B, MOJOKUTEIbHBIX U OTPULIATEIbHBIX JEHEKHBIX TOTOKOB.

Pucynok 1 moka3bpiBaeT B3aMMOCBSI3b IUIATEKECIIOCOOHOCTH U (PUHAHCOBOM

ycroruuBocTH [10].

[TnaTexecnocoOHOCTE OpraHu3ann

®uHaHCOBas yCTOMYUBOCTh

OpraHu3anuu
COanaHCHPOBAaHHOCTD COanaHCHPOBaHHOCTD COanaHCUPOBAHHOCTD
AKTHUBOB U ITaCCHUBOB J0XO0A0B U pacxoJ0B JCHE)KHBIX ITOTOKOB

Pucynok 1 - Cxema B3aumMocBsi3u (PUHAHCOBOW YCTOWYHUBOCTH U

TIaTe:KecnocooHocTH opranu3anuu [10]

Ecnu ¢unancoBasi ycTOMUYMBOCTh OCHOBHOE CBOMCTBO OLIEHKH PEAJbHOIO
(MHAHCOBOTO COCTOSIHMSI OpraHW3allud, a TOWCK (PUHAHCOBO-XO3IUCTBEHHBIX
BO3MOXKHOCTEH, CPEACTB U CIOCOOOB €€ MOJJCpKAHUs OIpPEACNIeT XapakTep
MIPOBEJICHUS aHAM3a U COAEP’KaHUs Mpolecca YINpaBiI€HUsS, TO MOIYYaeTCsl 4TO
¢buHaHCOBasT YCTOMYMBOCTH - 3TO TapaHTUPOBAHHAS ILJIATEKECIOCOOHOCTh U
KpEIUTOCIIOCOOHOCTh OpPraHu3alliyd B pe3yibTaTe €ro AESTEIbHOCTH Ha OCHOBE
s dexTrBHOTO HOPMUPOBAHUS, PACHPEACICHUS M HCIOJb30BaHUS (PUHAHCOBBIX
pecypcoB. DPUHAHCOBasi YCTOMYMBOCTb NPEANPUITUS OMNPEACISIETCS BIUSHUEM

COBOKYIHOCTH BHYTPEHHUX M BHEIIHUX (PAKTOPOB KaK MOKA3aHO HAa PUCYHKE 2

[42].



qDaKTOpBI, BJIMAOINIUEC Ha (bPIHaHCOByIO
YCTOfIqI/IBOCTI) Oopranmu3anunu

BnyTtpennue

OrtpacneBast npUHaIIISKHOCTD

Bremnune

O6mas cTabuIbHOCTD, (ha3a
SKOHOMHMYECKOTO I[HMKJIa

Ilonosxenue Ha TOBapHOM U
(hMHAHCOBOM pBIHKAaX

PeliTunr B IesioBoM

COTPYAHUYICCTBEC C TApTHEpaAMU

YpoBeHb, TUHAMUKA, KOJICOAHHS
TUIATEXKECIIOCOOHOTO cIIpoca

BHemuesxoHOMHYECKHE CBS3U

CTpyKTypa yclnyr U HX J0Js B
IUIaTEKECIIOCOOHOM  CIIpoce

YpoBeHb KOHKYPEHTOCIIOCOOHOCTH

CocrosiHIEe UMYIIIECTBA:

CTPYKTYpa, COCTaB, pazMep

BaHKpOTCTBO JOJDKHHUKOB, X
IJIaTCXKU

Cocrosinue (HPMHAHCOBBIX
PECYpCOB: CTPYKTYpa, COCTaB,
pasmep

Wudnsiums, n3aMeHeHHe ypoBHS
LIEH, Kypca BaJllOT

BenuuuHa, CTpyKTypa U AMHAMUKA
HU3MEHECHMS 10X00B U PACXOI0B

KpenutHo-puHancoBasi,
HAJIOTOBAsl, CTPaxoBas,
TaMOJKEHHas, yueTHas,
WHBECTUIIMOHHAS MTOJIUTHKA

Pa3mep ynnmaueHHOro yCTaBHOTO
Kamnurana

CrerneHb 3aBUCUMOCTH OT
BHEITHUX KPEIUTOPOB U
HWHBECTOPOB

Hannune HemmaTexecmocoOHbIX

JeONTOpPOB

YpoBeHs npodheccHoHaIbHOM
HOJArOTOBKH IIPOU3BOACTBCHHBIX H
(DMHAHCOBBIX MEHEKEPOB

PucyHnok 2 — @akTopsl, BIUSIONIHE HA (UHAHCOBYIO YCTOHYHBOCTH [36]




Taxxe (¢uHaHCOBasE yCTOMYMBOCTH 3TO OOECHEUYEHHOCTh  3aracoB
COOCTBEHHBIMU UCTOYHUKAMH UX (POPMHUPOBAHUS, U B TOXKE BPEMSI COOTHOIICHUE
COOCTBEHHBIX M 3a€MHBIX CPEJICTB - UCTOYHUKOB TTOKPBITHUS aKTUBOB OpPraHU3alliHU.

duHaHCOBas YCTOWYMBOCTH (HOpMHpYETCS B Mpoiiecce Bced (PpuHaHCOBO-

XO3SIUCTBEHHOM JEATETLHOCTH MPEANPUSATHS, 3aBUCUT OT PA3IMUHBIX (PAKTOPOB.



3AK/IIOYEHUE

®uHaHCOBasE yCTOMYMBOCTh CBUIETEILCTBYET O MPEBBILICHUHU JOXOJ0B
Hag pacxomamu. [Ipu HeWl xapakTepHO TaKoe€ COOTHOIIEHUE (HUHAHCOBBIX
pecypcoB, TpH KOTOPOM Tmpenanpusitie, 3((PEKTUBHO HUCHONb3Ys JICHEKHbIE
CpeICTBa, CHOCOOHO OO0ECNeYnuTh HENPEpPBhIBHBIA  MPOIECC MPOU3BOJACTBA U
peaii3alMy, W TOKPbITh BCE 3aTpaThl HA  pacHIMpPeHHE U OOHOBJICHUE
OpEeNnpusiTAs. [ JTaBHBIM KOMIIOHEHT OOIEH YCTOMYMBOCTH MPEAIPHUITHS -
(dbuHaHCOBas yCTOMYMBOCTb, KOTOpasi popMupyercs B Mpolecce Bceld (PMHAHCOBO -
XO3MCTBEHHOM JIESITEIbHOCTH.

@uHaHCOBAasE  YCTOMYMBOCTh  MPEANPUATUS  3aBUCHUT OT  BIUSHHS
COBOKYITHOCTH BHYTPEHHHUX U BHEIIHUX (PaKTOPOB.

Hos aHanM3a (PUHAHCOBOM YCTOMYMBOCTU PACCUMTHIBACTCS TaKOM
MOKa3aresb, KaK W3IHUIIEK (WM HEJOCTATOK) CPeICTB it (hOPMUPOBAHMS 3aM1ACOB U
3aTpar, OH paBE€H pa3HUIIE MEXKIY O0ObEMOM HMCTOYHHMKOB CPEJICTB U 00OBEMOM
3aI1acoB.

Crenenb (UHAHCOBOM YCTOMYMBOCTH MPEAIPUSATUS ObIBAECT:

1 AGcCoI0THas YCTOMYUBOCTh

2. HopmanbHast ycTOWYHUBOCTH

3. HeycroiitunBoe (¢uHAHCOBOE COCTOSHME CBSA3aHO C HapyLIEHUEM
MJ1aTEeKECOCOOHOCTH

4. KpusucHoe (pMHaHCOBOE COCTOSIHHE

PaccunTan nokaszareqd  (UHAHCOBOM  YCTOWYMBOCTH,  BBISBHJIH
(MHAHCOBYIO CHUTyallUM Ha pPacCMaTpUBAEMOM TMPEANPUATHU, U TOIYUYUIH €€
KAUECTBEHHYIO XapaKTEPUCTHUKY.

OO6bexkToM wuccnenaoBaHus gaHHOM paboTel siBisgercss OAO «IocTuHuia
Kpacnosipck».

B pe3ynbTaTe mpoBEeNEHHOrO aHaldW3a Mbl BBIBWJIM  TUI YCTOMYMBOCTHU

¢bunancoBoro cocrosausit OAO «I'octunuia KpacHosipcky.
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IIpu obmieli oneHke (PUHAHCOBOTO IMOJIOKEHUS MPENNPUITHSI C TOMOILBIO
CTPYKTYpHOrO aHaiu3a OajaHca, MOYKHO CJelaTb BbIBOA 00 aOCOMIOTHOMN
(MHAHCOBOW YCTOMYMBOCTHU MPEANPUATHS, IOCKOJIBKY:

- COOCTBEHHBIN KamluTaj MPEBBIIACT 3a€MHbIA, aHAJIOTUYHO U TEMIIbl UX
IPUPOCTA;

- bamanc OAO «I'octunnnia KpacHosApck» MOXKHO cuUTaTaTh aOCOJIIOTHO
JUKBUJIHBIM,

- 3HayeHus] KOA(PQUIIMEHTOB  JMKBUAHOCTH 3HAYUTEIBHO BBIINIE HX
ONTUMAJIBHOTO 3HAYEHMs, YTO €LIE pa3 CBUJAETEIBLCTBYET 00 aOCOIOTHON
JTUKBUIHOCTHU OajaHca.

[ToaTomy, Ha mepBbIN B3MJIA, YTO HCCIEJOBAHUE CTPYKTYpHl OanaHca JaeT
JOCTaTOYHO OOOCHOBAaHHYIO OIICHKY YCTOMYMBOCTH (DMHAHCOBOTO TOJIOXKEHUS
IPEIIPUATH.

Ho, Taxke ObUIM BBISBIEHBI CIEAYIOIUE HETOCTATKU:

- B 2015 romy  CHM3WICS KOMIUIEKCHBIM IOKa3arelb (PUHAHCOBOMN
ycToitunBoctH Ha 0,14 ex. u coctaBui 2,07 en.

- O CHW)XXEHUU (PUHAHCOBOM YCTOMYMBOCTH TOBOPUT M TOT (DakT, 4TO B
AHAIM3UPYEMOM  IE€pUOJE€ MPOM30LUIO  MAJEHUE YacTH  OTHOCHTEJIbHBIX
nokasareniell (uHaHcoBOM yctoWuuBOCTH. Tak, kKoa(dduimeHT o0ecrneyeHHOCTH
3armacoB COOCTBEHHBIMH OOOpPOTHBIMU cpeAcTBamu cHu3uics Ha 0,25, a
KO3 PUIIMEHT MAaHEBPEHHOCTU COOCTBEHHOI0 KanuTana Ha 0,1.

OCHOBHBIM HampaBlieHUEM (UHAHCOBOM TMOJUTHKHU SIBISETCS CTPaTErHs
(opMupoBaHusl (PUHAHCOBBIX PECYpCOB OpraHu3allid,  3aKJIIOYarouascs B
CO3/IaHUU HEOOXOAMMOro MOTeHIUana, (GOpMUPOBAHUU (PMHAHCOBBIX PECYpPCOB,
OTBEYAIOIINX NOTPEOHOCTSIM 3KOHOMUYECKOIO Pa3BUTHSL:

- o0OecrieueHHE BO3pacTaHHsl (PUHAHCOBOrO NOTEHIMaNa, (HOpMUPOBAHHE
COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB U3 BHYTPEHHUX UCTOUHHUKOB;

- obecrieueHne HEOOXOIUMON «(HUHAHCOBOM TMOKOCTH» OpraHu3aluu, TO
€CTh JOCTyNa K BHEIIHMM HMCTOYHHMKAM (PUHAHCHUPOBaHUSA, B TOM YHCIE H

KPEIUTHBIM peEcypcam;
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- ONTUMH3AIUS CTPYKTYPhl HMCTOYHUKOB (OpMHUPOBaHUS (HUHAHCOBBIX
PECYPCOB MO Pa3IMYHBIM KPUTEPHUSAM, B TOM YHCIIE [0 KPUTEPUIO MUHUMAIBHOM HX
CTOUMOCTH.

YuuThIBasi COOTHOIIEHUS MOJOXKUTEIbHBIX M OTPULIATEIbHBIX CTOPOH,
MOKHO PEKOMEHIOBATh CJIECAYIOUIME MEPONPUSITHS MO YIy4IIeHUI0 (PUHAHCOBOM
YCTOWYUBOCTH MPEATPUSITHS:

- JUISL aHAJTU3UPYEMOT0 MPEANPUATHS HYKHO MOOWIM3UPOBATH BHYTPEHHUE
pE3epBBI C 1EIbI0  TOBBIMECHUS d(PPEKTUBHOCTH MPOU3BOICTBEHHO (PHHAHCOBOU
nesitenbHOocTH. Cpenu MepBOOUEPEIHBIX MEpP MOXKHO BBIICIUTh YBEIUYEHUE
BBIPYYKH OT peajM3allid YCIyr 3a CYET MPOBEACHUS PEKJIIAMHON KOMIIAaHWUU U
IPUBJICYEHHUSI HOBBIX KJIMEHTOB, HAIAKMBAHHE CUCTEMbI BHYTPHUXO3SHUCTBEHHOIO
KOHTPOJISL M aHAJIN3a XO3AMCTBEHHOM JEATEIbHOCTH.

- B YacTu TOBbIIIEHUS 3(P(HEKTUBHOCTH UCIOJIb30BaHUS OOOPOTHOTO
Kanuraja - BOCCTAHOBJIGHHE IUIATEKECIIOCOOHOCTH 3a CuUeT  Oyaynmx
MOCTYIUICHUH U TUIaTE€XEN U CHUKEHUS 1eOMTOPCKOM 3a]0JKEHHOCTb.

- HEoOXOIMMO TIEPBOOYEPENIHO TMoramarb T€ JOJTH, KOTOpPble MOTYT
MOABEPraTbCs MTPaQHBIM CaHKIUSAM, MEHU, HEYCTOMKAM - 3TO JOJITH MO HaJoram
B OIO/DKET M TOCYAapCTBEHHbIE BHEOO/KeTHBIE (oHIbl. C MOCTaBIIUKAMH H
MOAPSTUUKAMH JIYUIlI€ IOTOBOPUTHCS 00 OTCPOUKE TIaTexa.

B 1menom MOXHO cnenaTh BBIBOJ 00 3KOHOMHYECKOW OOOCHOBAaHHOCTH H
3 (PEKTUBHOCTH  MEPONPUSATUNA, HANpaBICHHBIX HA  YCOBEPIICHCTBOBAHUU

MOJUTUKY yIpaBieHUs (UHAHCOBON YCTONYHBOCTHIO.
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