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BBEJAEHUE

B3aumnbie 00s13aTeNbCTBAa ¢ KOHTpareHTaMl HEM3MEHHO BO3HHUKAIOT B MPOIIEC-
CE OCYIIECTBJICHHS JIIOOON XO3SIMCTBEHHOM NIEATeNbHOCTH OpraHnu3anuu. B kadectse
KOHTPareHTOB MOTYT BBICTYIATh KaK MOCTABIIMKU U MOJAPSAUYUKH, TaK U MOKyHaTeNIn
U 3aka3uukd. [Ipu 3TOM B3auMopacyeTsl ¢ JaHHBIMU (PU3MUYECKUMHU JTHOO0 IoOpUIuye-
CKUMH JIMLIaMU — 3TO YCJI0BHE (PMHAHCOBON yCTOMYMBOCTH J1t000 pupmbl. B cBsizu ¢
ATUM, BOPOC 00 3(PPEKTUBHOM YIPABICHUH JEHEKHBIMU CPEJICTBAMU OpraHU3aIllH,
a UMEHHO: OTCYTCTBHE NPOCPOUYEHHBIX 33J0JDKEHHOCTEW Kak mepen OromkeroMm (B
BU/JIC HAJIOTOB U COOPOB), TaK W IMepej] KOHTpareHTaMu, COTJIACHO FOPUIUYECKUM J10-
KyYMEHTaM, a TaKXX€ CBOEBPEMEHHas oIulaTa MOKyIlaTeleil TOBapoB, padOT U yCIyT
caMo¥ KOMIIaHWH, CTOUT Tepe IO KoMIaHue! JOCTaTOYHO OCTPO.

AKTyaJbHOCTh T€MbI OakalaBpCcKoil pabOThl 0OyCIIOBIIEHA T€M, YTO HEJ0CTa-
TOYHOE BHUMAaHUE K YINPABICHUIO JEOUTOPCKOMN 3a/I0JKEHHOCTHIO Ha MPEANPUATHH
MOXET MPUBECTH, MTPEKAE BCETO, K OTEPE ACHEKHBIX CPEICTB U CHUKEHUIO YPOBHS
(¢buHaHCOBON yCTOMUMBOCTU. OCOOEHHO BaXKHO ATO JJIsi SHEPrOCOBITOBBIX KOMITAHUM,
TaK KaK HEJoCTaTo4yHasi paboTa ¢ 3aJ0JKEHHOCTHIO IEOMTOPOB BENIET K CHUIKEHUIO
TEMIIOB POCTA BBIPYYKU U YMEHBIIICHUIO YPOBHS JIMKBUIHOCTA OPTaHU3ALINH.

OOBeKT uccienoBanus — MyOJUYHOE aKIMOHEepHOe o0miecTBO «KpacHosipck-
HEPTOCOBITY.

[lenp GakanaBpckoi pabOTHl — pa3pabOTKa MEPOINPHUATHI MO COBEPIIEHCTBO-
BAaHMIO YIIPaBIIEHUS JEOUTOPCKOM 3aJ0OJKEHHOCTH HAa UCCIEAYyEMOM MPEANPUSITHH.

JIJist OCyIIEeCTBICHUS MMOCTABIICHHOM 11€7TM, HEOOXOAMMO BBHITIONHUTD CIEIYIO-
IMe 3a7a4u:

- HCCIIEIOBAHKE U aHAJIN3 COCTOSIHUS SHEPTEeTUYECKOM OTpaciu;

- M3YyYCHHE TEOPETHUUYECKUX W METOJMYECKUX IMOAXOJ0B K aHaluzy H

OIICHKE JICOUTOPCKOM 3a10JPKEHHOCTH;



- M3yYeHHE JACMCTBYIOLIMX 3aKOHOAATEIbHBIX U HOPMAaTUBHBIX aKTOB MPHU
paboTte ¢ 1eOUTOPCKOM 3aJ0KEHHOCTHIO (PU3MUYECKUX U IOPUANUECKUX JIUIL;

— KOMIUIEKCHAsI OLIEHKa (PMHAHCOBOIO COCTOSIHUSI MCCIEAYEeMOro Ipea-
HOPUSTHS;

- aHaJIU3 U OLIEHKA EOMTOPCKOM 3a0JXKEHHOCTH Ha npeanpusartun [TAO
«KpacHosipckaHeprocObIT;

— pa3paboTKa MEpOIPUITHH 10 COKPALIEHUIO JEOUTOPCKON 3a10JKEHHO-
CTH.

B kauecTBe METOJOB MCCIENOBAHUS MPUMEHSIMCH cOOp W aHAIU3 UHPOpMa-
IIUH, SKCIIEPUMEHT, CPAaBHEHUE TI0 PAa3IMYHBIM [TOKA3aTeIsIM, BU3yaIu3alus JaHHbIX

(mocpenctBoM rpaduka).



1 AHAJIN3 U OlleHKA 1eOUTOPCKOI 320/ I>KEHHOCTH: TEOPHs BONPOCA

1.1 TeHaeHIUM U NEPCIEKTUBbI PA3BUTHS JHEPIreTHYECKOH 0TPaC/Iu

DHepreTuyeckasi OTpacib OTHOCUTCS K 0a30BBIM OTpaciisiM Hallled CTpaHBbI.
Ota oTpacib 00eCleYnuBaET PeCypcamu AIEKTPO- U TEIUIOIHEPTUU cPepbl HAPOIHOTO
X0351CTBA U MPOMBILUIEHHOCTH, HaceneHue Poccun u Ipyrux cTpas.

[To 06bemy reHepanmu ieKTpudeckor sHepruu Poccuiickas denepanus cra-
OWJIBHO yIEpKUBAET TPETHE MECTO B MHpPE, & IO €€ IKCIOPTYy — uerBeproe. Cymmap-
HOE€ KOJMYECTBO IIEKTPOCTAHUMK Halled CTpaHbl paBHO 1175, a mx coBOKynHas
MOIIHOCTB cocTaisieT 223 ['Bt. C yueTom rotoBoro npou3BOACTBA 3IEKTPOIHEPTUH
B pazmepe 1 053, 4 mupa. kBT 4, rogoBoe norpednenne paBusaercs 1 038,1 mupa.
kBT 4. A Ta pazHuiia, KOTopas IKCIIOPTUPYETCs 3a PyOexk, HAXOAUT IKOHOMUUECKOE
otpaxkenue B pazmepe 3,2% BBII Poccuiickoit ®enepannu [1].

Uto kacaercs CTpyKTypbl EAMHONW DHEpPreTMuecKor CUCTEMbI, TO OHA WMEET
CIIEIYIOIUNA BUJ. DHEProCUCTEMbl PETHMOHOB (B KOJIMYECTBE 69) COEIMHEHBI MEX-
CUCTEMHBIMH BBICOKOBOJIBTHBIMHM JIMHUSMHU 3JIEKTporepenaud U paboTaroT mnapai-
aenbHO. OHU 00pasyroT 7 oObenuHeHHBbIX sHeprocucteM (Boctox, Cubups, Ypai,
Cpennsist Bonra, FOr, Llentp u CeBepo-3anam), KOTOpble B COBOKYITHOCTH M COCTaB-
JS0T eAnHY0 SHepreTudeckyto cuctemy Poccuu (EQC Poccun) [2].

Enunas sHepreruyeckas cuctemMa 0OECleunBaeT MPOU3BOJCTBO JIEKTPOIHED-
MM U JoBeAeHue ee 10 norpedurens. [Ipu atom ocymiectsisiercs 3 OCHOBHBIX TEX-
HOJIOTMYECKHUX Tpoliecca OTpaciiv: TeHepalusl, epeaadya u paclpeesieHue, a TaKkxKe
MOTpeOICHUE DIIEKTPOIHEPTUH.

I'enepanust (MpOM3BOJCTBO) — ATO MPOLECC TPEOOPa30BaHUS PA3TUYHBIX BUJIOB
OHEPTUU B AJIEKTPUUECKYIO Ha UHIYCTPUAIBHBIX O0BEKTaX, KOTOPHIC MOTYUUIN Ha-
3BaHUE «IJEKTPUUYECKUE CTAaHLHUW». B COBPEMEHHOM MHpE CYIIECTBYET HECKOJBKO
BUJIOB TeHepaluu dekTpodHeprun [3]. Haubosee pacnpocTpaHeHHbIE HA TEPPUTO-

pun Poccuiickont denepanyu BUIbI TEHEPUPYIOIINX TPEAIPUATHN HPEACTABICHBI B
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IPOLIEHTHOM COOTHOIIEHUH YCTaHOBJIEHHBIX MOIIHOCTEN Ha pUcyHKe 1 [2].

11,30%

68,10%

mT3C
maC
A3C

Pucynok 1 — CTpykTypa yCTaHOBJIEHHBIX MOIIIHOCTEl OCHOBHBIX BUJIOB I'€HE-

PUPYIOLIUX IIPEIIPUITHH, Yo

B cooTBeTcTBHM C TaHHBIMU, U300PAKEHHBIMU B BUJE AMArpaMMbl HA PUCYHKE
1, Ha Tepputopuun Poccuiickoit denepanun HanOoblLIEe PaCIPOCTPAHEHUE MOTYUH-
au TeruioBble AnekTpoctaHiuu (TOC). M3 Hux yaie Bcero BCTPEUaroTCs dIeKTpUye-
CKHME CTaHIIMM, padOTaIoNIMEe HAa OPraHMYECKOM TOIUIMBE (2 MMEHHO Ta3 U yroijb),
IPEUMYIIECTBEHHO MapoTypOuHHbIe. Ha HacTOsAIMIMIT MOMEHT KpyHeHIlIne TemIoBble
aiekTpocTaHiin Poccuu B xoae pedopM OOBEIUHEHBI B ONTOBBIE T€HEPUPYIOIIUE
koMranuu (OI'K) u teppuropuansHo-renepupyromue komnanuu (TI'K). OcHoBHas
3a/1aya Ha CErOJHALIHUI JI€Hb B TEIUIOBOM I'€HEPALMHA — 3TO TEXHUYECKOE MEPEBOO-
PYKE€HHE U PEKOHCTPYKIUS CTaHLIUN, KOTOPbIE YK€ JIEUCTBYIOT, a TAKXKE BBOJ HOBBIX
MOITHOCTEM.

Ha BTOpOM MecTe o CyMMapHOW YCTaHOBJIEHHOW MOIIHOCTH OOBEKTHI THAPO-
sHepreTuku (I'2C). OHu obecneunBalOT CUCTEMHYIO HAJEKHOCTh EnuHoi DHepro-
CUCTEMBI, TaK KaK MMEIOT OOJIbLION MPOLIEHT pe3epBa PEryJUPOBOYHON MOIIHOCTH,
TO €CTh MOT'YT MOKpPBIBATh MUKOBbIE HArpy3kH, ObICTPO yBenMuuBas BbIpaOOTKy. Ha
CEeTOHAIIHUN J€Hb MO JaHHbIM MuHucTepcTBa JHepreTuku Poccuiickont ®enepa-

nuu, ocBoeHo juib 20% TteopeTnueckoro rujaponoreHuuana. Celyac OCHOBHBIE
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TUAPOIHEPTETUUCCKNE AKTHBBI CTPAaHbl OOBEAMHEHBI (eaepaTbHON TUIPOTEHEPYIO-
nieit komnanuen «Pycl'uapo» [2].

A HauMeHbIlIeH CyMMapHON YCTaHOBJIEHHOW MOIITHOCTHIO 00J1a/1al0T aTOMHBIE
anektpoctaniiuu Poccuu (ADC), ux BKIag B IPOU3BOJICTBO JIEKTPOIHEPTUU HA TEP-
pUTOpUU HAIlIeH CTpaHbl MEHEE Bcero. B HacTosIUi MOMEHT Ha TEPPUTOPUU Haleh
CTpaHbl TEHEPUPYIOT ANEKTPOIHEPTUIO Beero 10 aTOMHBIX 35ieKTpocTaHIuil (32 sHep-
robmoka). Ha cramuu ctpoutenscTBa — emie 5. Becemu simepHbIMU aKTHUBAMH CTPAHBI
ynpasisieT ['ocynapcTBeHHas Kopriopalus 1mo aToMHou sueprun «Pocarom», co3aan-
Has B 2007 rony Ykazowm [Ipesuaenta PO [2].

N3 anbTepHAaTUBHBIX UCTOYHUKOB SHEPIUH, pa3padaThIBACTCS U IKCIUTYyaTUPY-
€TCsl reoTepMalibHasi U BeTpoBas 3Hepruu. Ho Ha pucyHke | oHM He mpeIcTaBIEHBI B
CBSI3U C UX MaJION paclpOCTPAHEHHOCThIO HA TEPPUTOPUU HAIICHl CTpaHbl U OTHOCH-
TEJIHbHO HEOOJBIIION CYMMapHON YCTAHOBIIEHHON MOIIHOCTBIO.

TpaHCIOPTUPOBKY AJIEKTPOIHEPTHUH OT TMPOU3BOJAUTENEH K MOTpeOute-
JII0 OCYIIECTBIISIIOT MEKPErHOHAIBHBIE PACHPEICIIUTEIbHBIC CETEBbIE KOMITAHUH.

A Tpojaxky 2JIEKTPOIHEPTUU KOHEYHBIM MOTPEOUTENSIM OCYIIECTBIISIIOT COBI-
TOBbIe KOMIaHuu. OHM MOJPaA3ACISIIOTCS Ha 2 KaTerOpUM: TapaHTUPYIOIIUE MOCTaB-
IIMKA U Tpoune COBITOBbIE KOMIanuu. OTIWYUE TapaHTUPYIOMIETO MOCTABIIMKA B
TOM, YTO OH 0053aH 3aKJI0YaTh JOTOBOPA CO BCEMH OOPATHBIIMMUCS MOTPEOUTENS-
MU, HaXOJSAIIMMHUCS B 30HE €ro JesTelbHOCTU. K HeMy Takke MOTYT OOpaTUThCS U
BCE MOTPEOUTEITH, KOTOPBIX HE YCTPAUBAET MOCTABIIUK JIEKTPOIHEPTHUH [4].

DHEpProcOBITOBbIE KOMITAHUM CHayaja 3aKylalrT IHEPTHI0, KaKk Ha OMNTOBOM,
TaK U Ha PO3HUYHOM PBIHKE (B TOM YMCJI€ U Y APYTUX COBITOBBIX KOMIAHUI). 3aTemM
OHM 3aKJIIOYAIOT JIOTOBOP C CETEBBIMU KOMITAHHUSIMU O TIepeAade 3TO SHEpPruu, a Imo-
CJie TMPOJAAIOT €€ MOTPEOUTEIISIM WJTH K€ IPYTUM SHEProcOBITOBBIM KOMIAaHUsIM. Tak,
cOBITOBAsT KOMITAHUSI JIJII KOHEYHOTO MOTPEOUTENS SBISETCS MPOJABIIOM, KOTOPBIN
HECET OTBETCTBEHHOCTh 33 Ka4eCTBO DJIEKTPOIHEPTHUH, ee Oecriepe0oiHOe MoCTyILIe-
HUE U HEOOXO0JIMMOE, COTJIACHO YCIIOBHSIM JI0TOBOPA, KOJIMYECTBO [5].

[TpuObLTH COBITOBOM KOMIAHWU 3aBUCUT OT COBITOBOM HAJ0ABKU M TOM IKOHO-
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MUH, KOTOPask MOKET OBITh MOJIY4Y€HA MPU TPAMOTHOM ONTHUMHU3AIMHU 3aKYIIOK 3JIEK-
Tpo3Hepruu. [Ipu 3Tom HanOaBKy I TapaHTUPYIONIMX MOCTaBIIMKOB YCTaHABIINBA-
€T CHelHAIU3UPOBAHHAS PErMOHANIbHAS KOMHUCCHS. A HE3aBUCUMBIE COBITOBBIE KOM-
IIAHUM OTIPENETSAIOT €€ pa3Mep CaMOCTOSATEIBHO.

B GonpmmHCTBE cllydaeB, CymMMa Ha COJiep KaHHe COBITOBOM KOMMAHUM U MPHU-
ObLIIb, KOTOPYIO OHA MOJy4aeT, He Ooisiee 3-5% OT CTOMMOCTH, MO KOTOPOH 3JEKTPO-
HHEPrUI0 MPUOOpPETAaeT KOHEUHBIA MOKynaTesnb. Ecinyu paccMaTpuBaTh BO B3aUMOCBSI-
3 C IOTPEOUTENHCKUM Tapu(OM, TO CTOUMOCTD JIEKTPOIHEPTUU HA ONTOBOM PHIHKE
coctasisieT mpumepHo 30-60% ot Tapuda, aboHeHTCKas 1iata - 0Koiao 2%, ocTalb-
HOE - YCJIYTH 110 Tiepenade [5].

OcCHOBHBIE CTaThbU PACXOJOB PHEProCOBITOBBIX KOMITAHWW OJMHAKOBBI: 3apa-
00THas maaTa pabOTHUKOB, IPOLIEHTHI 10 BBIIIJIAYMBAEMBIM KPEAUTAM, COAEPIKaHUE U
apenzia opuca (KJIMEHTCKOTO [IEHTPa), HAJIOTU U OTYUCIICHUSI.

Ho, HecMOTpsi Ha OTHOCHTENILHO HEOOJbIIOE KOJUYECTBO CTAaTE€l pPacxoioB,
CYILLECTBYET JOCTATOYHO MHOTO PUCKOB Takux npeanpusatuid. Knaccuduimposats nux
MOXHO CJIeyIOIHM obpas3om [5].

[Ipexxne Bcero, pacCMOTPUM PUCKUA MPH MOKYIKE HAa ONTOBOM M PO3HUYHOM
PBIHKE:

- PUCKH PEryJupyeMbIX NBYCTOpOHHUX noroBopoB (PJI/]): pucku HeBbI-
TOJHOM TPOJaXH CBEPXJIMMUTHOTO 00ObeMa B OTAENbHBIX YacaX; CE30HHBIE PUCKH
rpaduka HaunciaeHusa nokynku no P/IJI (mpuObLis B 0HU MecAlbl U YOBITOK B JIpY-
r'e); Ce30HHBIC PUCKHU Tpaduka oruiatel o PJI/] (kpenuroBanue reHepaTopoB B OJTHU
MeCAILIbl 1 YMEHBIIICHUE IJIaTeXa B APYTHUE);

— PUCKH KOHKYPEHTHBIX CEKTOPOB MOKYIKH IHEPTHH (PBIHOK «HA CYTKHU
BIIEpe» U OaJaHCUPYIOUIMI PBIHOK): PUCKU MPHU POCTE II€H Ha 3JEKTPOIHEPTHIO;
PHUCKH MPU 3aKITHOYEHUN CBOOOAHBIX ABYCTOPOHHMX AoroBopoB (C/MN);

— PHUCKHU Ha PHIHKE MOIIHOCTH: PUCKU MPU POCTE 1IEH HA MOUTHOCTh; PUCKHU

HCKaXXCHHNS LCHOBBIX CHI'HAJIOB AJIA HOTpe6I/ITeH${ (CpGI[HH?I OCHa Ha PO3HHUYHOM



pBIHKE KOJEOJeTCsl He TOJIBKO 3a CUET LIEH Ha SHEPTHUIO, HO M 3aBUCHUT OT pacmpee-
JICHUS TUTATHI 32 OOJIBIINN WJIM MEHBIINK 00BheM MPOJAaHHOW MOITHOCTH. Tak, JeToMm
LIEHa MOXET BO3pPACTATh 3a CYET PACIpPENEIECHUS IUIAThl 32 MOIIHOCTh HA MEHBIIUN
00BbeM MOTPeOICHUS, @ B OCEHHE-3UMHUH MEpUO/I - MaJ1aTh);

- PUCKH YBEJIMYEHHS IUIaThl UHPPACTPYKTYypaM, YKECTOUEHHUS MpaBUil U
pErIaMeHTOB PBhIHKA, PUCKH IITPagOB.

Bropas kareropus — 3TO PUCKH MPU B3aMMOOTHOILIEHUAX C CETEBBIMU KOMIIa-
HUSMU:

- PUCKU YBEIIMYCHHUS IUIATEXKEW M YKECTOUEHUS YCIOBUM OIUIAThI 3a
TPaHCIOPTUPOBKY JIEKTPOIHEPTUU;

— PUCKH TIPEIbABICHUS NOTPEOUTENIEM CaHKUIUWA 32 YXYAIIEHHE KauecTBa
U 1iepedour B YHEPrOCHAOKEHNU;

- PUCKH HEMOAKIIOYEHUsI NOTpeduTenel (OTCYTCTBHE POCTa KIMEHTCKOM
0a3nl);

- pPUCKH TpeOOBaHUS pacyeTa IJIaThl 3a Mmepeaady dJIEeKTPOIHEPTHUU MHOTO-
KBapTUPHBIM JoMaM (ToTepu BHYTpU jaoMa cTtanyT s [Tl yOsITOUHBIMH, €clid uX
oruiata He OyJEeT B3bICKaHA C KUJIbIOB);

- PUCKH HECBOEBPEMEHHOI'O WJIM HEKAYECTBEHHOI'O CHSTHS MOKAa3aHWM C
npudOpOB yyeTa.

TpeTbst KaTeropusi pUCKOB — PUCKH MPU MPOJIAXKe HA POZHUYHOM PBIHKE:

— PUCKH TaJIeHUs TOTPEOJICHUS YHEPTUU

— PHUCKH HETIATEKECTTOCOOHOCTH UM OAaHKPOTCTBA MOTPEOUTEIEH.

UeTBepTas KaTeropusi — pUCKU PETyJIUPOBAHUA:

- OrpaHUYeHHEe BO3MOKHOCTEW SHEProcOBITOBOM KOMITAHMM WJIM HaJIOXKe-
HUE HOBBIX TPeOOBaHUI U 00s13aTEIHCTB TEMU UM MHBIMA HOPMATHUBHBIMHU aKTaMHU.

Binsinue BBIIEONMCAHHBIX PUCKOB YBEIMUYUBAETCS C TEM, UYTO, KaK IMPaBUJIO,
HYHEProcOBITOBbIE KOMITAHUHM UMEIOT JOCTATOYHO HU3KUU YPOBEHb PEHTAOEITHLHOCTH.

W, HecMoTpst Ha TO, YTO JOJTH CO CTOPOHBI PO3HUYHBIX TOTPEOUTENICH SIBISIFOTCS

10



POOIEMOM U I TEHEPUPYIOIINX, U JJI CETEBBIX, U COBITOBBIX KOMIIAHUH, HA YHEP-
rocOBITOBBIE KOMIAHUH MOJAOOHOTO Poja 3aJ0JKEHHOCTh UMEET ropasfo OoJbliee
BJIUSIHUE B CBSI3M C MAJICHBKUM YpPOBHEM peHTabenbHocTU. Tak, nmo gaHHbIM MuHU-
cTepcTBa DHepreTuku, ¢ suBaps 2012 roxa no ssuBaps 2015-T0 COBOKYITHBIN MPOCPO-
YEHHBIN JIOJIT OPTaHM3alMi U HACEJICHUS 3a MOTPeOJICHHE AIIEKTPOIHEPTUHU, TeIia U
ra3a Beipocia ¢ 203 g0 351 mupa. py6. Kak 06b14HO0, 60JIbI1ast 4aCTh 33J0JDKEHHOCTH
(mpomopuoOHATBHO 00IEMy 00BEMYy MOTPEOICHUS) MPUXOIUTCS HA DIICKTPOIHEP-
ruio - 200 mupa. u3 351 mupa. o cocrosuuio Ha 1 ssuBaps 2015 roxa [8].

BennuuHa OCHOBHBIX (pMHAHCOBBIX MOKa3arejaell Hauboyiee KPYMHBIX SHEPro-

cOBITOBBIX KoMTaHu# Poccum 3a 9 mecsme 2014-2015 roga npeacraBieHa B TaOIu-

e 1 [6].

Tabmuma 1 — @OuHAHCOBBIE pe3yJbTaThl SHEPrOCOBITOBBIX KommaHuM Poccun

3a 9 mecsaueB 2014-2015r

Koaddunuent
Yucras npuObLIb, THIC.
Beipyuxka, ThIC. pY0. peHTadenbHO-
pyo. CTH II 01
ponax, %
Kommanun -
9 mec. | 9 wmec. h:IeH}ée 9 mec. | 9 mec. 1/113{1:?- MgC 9 Mec.
2014 2015 % 2014 | 2015 ur1e.% | 2014 2015
MocaHeprocObIT 173117 | 183863 | 6,2 904 711 -21.3 0,5 0,4
éll’:CHO"pCKBHeme' 18092 | 18603 | 2,8 | -111 | -450 - |06 | -2,4
Kanyxckas CK 9949 10563 6,2 63 11 -83,2 | 0,6 0,1
IMepmckas DCK 21284 23183 8,9 282 526 86,1 1,3 0,2
Pssanckas DCK 5654 6310 11,6 -9 11 - -0,2 0,2
Ky6anbpaHeprocosIT 26692 28350 6,2 -233 -12 - -0,9 0,0
Camapasnepro 28908 27870 | -3,6 | -147 122 - -0,5 0,4




[Iponomkenne Tabnuip 1

1 2 3 4 5 6 7 8 9

DueprocObIT PocToB-

17868 28106 | 57,3 | 121 153 26,1 0,7 0,5
SHEPro

Apocnasckas CK 9986 10470 4.8 87 314 26,3 0,9 3,0

Takum 06pa3zom, UCXOS U3 TaHHBIX TAOIUIBI 1, MOXKHO cieiaTh BBIBOJ O TOM,
YTO ypOBEHb BaJIOBBIX J0X070B B 2015 roay mo cpaBHeHuto ¢ 2014 BeIpOC HE3HAUU-
TEJIbHO MPAKTUYECKH y BCEX COBITOBBIX KOMIAHHUH 3a MCKIIIOUEHHEM «DHEProcOBIT
PocTtoBanepro». Ero Beipyuka Obliia yBennueHa 0osibliie, 4eM B 2 pasa.

[Ipu sToM ¢uHaHCcOBBIN pe3ynabTar B 2014 rony y 4 u3 9 xomnanuii orpuua-
TenabHbI. B 2015 rogy cuTyanust HEMHOTO U3MEHUIIACh M BCETO 2 KOMITAHMH MTOHEC-
74 3a pacueTHble 9 MecsieB yObITkU. OcOOEHHO BENUKU OHU Yy KomnaHuu «KpacHo-
SAPCKIHEProcObITY, MPUYEM IO CPABHEHHMIO C MPEABIAYIIMM TOJOM OHH BBIPOCIH.
HeratuBHyto JMHAMUKY IO YACTOM MPUOBLIN MOKA3aJIH TAK)KE U elle 2 KOMITAHUH.

Yro kacaercs k03(pPULHEHTa PEHTA0EIbHOCTH MPOAAX, KOTOPBIA OTpaykaer
OTHOUIEHUE MPUOBUIH K 00bEMY MPOAAXK, TO €CTh JOXOJ KOMIAHUU HA KaXAbId 3apa-
OO0TaHHBIN pyOJb, Y 5 2HEProcOBITOBHIX KOMIAHUN M3 9 OH YMEHBIIWJICS, TO €CTh
OOJIBIIE YEM Y MOJIOBUHBL. DTO €II€ pa3 MOATBEPKIAET TO, YTO HA KOMITAHUH TaKOTO
pOJia OKa3bIBAIOT OOJIBIIIOE BIUSHUE PA3TUYHOTO Po/ia (PAKTOPHI M PUCKH.

OnnuMm U3 Takux (PakTOpoB, KOTOPHIA OKA3BIBAET BAXKHOE BIUSHUE, SBISICTCS
00beM J1eOUTOPCKON M KPEIUTOPCKOU 3aJ0JKEHHOCTU. JlaHHbIe 10 BeInuuHe 1e0u-
TOPCKOM M KPEIUTOPCKOM 3aJI0JKEHHOCTEH OCHOBHBIX IHEPTrOCOBITOBBIX KOMITAHHM

Poccuu 3a 9 mecsiieB 2014-2015 rona, npencrasieHsl B Taduie 2 [6].

12



Tabmuma 2 —

O0BEMBI

NeOUTOPCKOM

U KPEAUTOPCKOU

9HEprocOBITOBBIX KomMmnaHuii 3a 9 mecsien 2014-2015 roaa

3aJ0JDKCHHOCTHU

Jleburopckast 3a10715KEHHOCTD Kpenuropckas 3a10/1KEHHOCTD
Kommannn 9 mec. 9 mec. 9 mec. 9 mec. | u3MeHe-
2014, 2015, | MU 2014, 2015, | mue,%
Hue,%
THIC. py0. | ThIC. pYO. THIC. py0. | THIC. pyoO.

1 2 3 4 5 6 7
MocaHeprocobIT 18432531 | 16326871 | -11,4 | 21404353 | 19359544 -9,6
KpacHosipckaneprocObIT 3735775 | 3572463 -4.4 2032864 | 2018036 -0,7
Kanyxckas CK 1066813 | 1053788 -1,2 1269471 | 1124156 -11,4
ITepmckas ICK 2353180 | 2450142 4,1 1914250 | 2245191 17,3
Pszanckas 9CK 445487 405469 -9,0 597398 633174 6,0
Ky0anbsHEprocoObIT 5130407 | 4690587 -8,6 3758298 | 2608283 -30,6
Camapa’Hepro 5348870 | 5044380 -5,7 2610968 | 2226857 -14,7
f;e?’rro""&’” Poctop- | 8092539 | 8776366 | 85 | 2860527 | 3358007 | 17,4
Spocnasckas CK 1275768 | 1582182 24,0 1190637 | 1569572 31,8

[Ipoananu3upoBaB JAaHHbIE TAOJUIBI 2, MOKHO CII€IaTh BBIBOJ O TOM, UTO BCE
YHEProcOBITOBbIE KOMITAHUN UMEIOT 00513aTEIbCTBA, KaK Mepe]] MOCTaBIIMKAMHU JJICK-
TPO3HEPTUH, TaK U nepen norpedurensmMu. C 3TUMU BCTPEYHBIMU B3aUMOpPaCcYeTaMU
U CBSI3aH CYILECTBEHHBIM BEC M ACOUTOPCKON, M KPEAUTOPCKOM 3aI0JKEHHOCTH B
CTpykType Oananca. [Ipu 3ToM CyIieCTBEHHBIX M3MEHEHHI 3a pacueTHBIA MEPUO/ B
paccMaTpUBaeMbIX KOMITAHUAX HE ITPOU301u10. HEKOTOpOe NCKIIIOUEHHE OTHOCUTCS B
3TOM cdepe ToNMbKO K SpocnaBckoil cObITOBOM KOMIAHUM, Tlie AeOUTOpCKas 3a70J-
YKEHHOCTb YBEJIMYMJIACh HA YETBEPTH, 4 KPEAUTOPCKAs — HA TPETh.

JlanHble TaOnULbI 2 MOKa3bIBAIOT, UTO B PE3yJIbTaTe TAKOTO COOTHOIICHUS Jie-
OUTOPCKOM M KPEOUTOPCKOW 3aJ0JKEHHOCTEH HEMHHYEMO BO3HUKAIOT KacCOBBIE
pa3pbiBbl. OOBIYHO OHHU 3aKPBIBAIOTCS PYKOBOJCTBOM KOMITAHMU MOCPEACTBOM IpU-
BJICYEHUS] OAHKOBCKUX KPEAUTOB U 3aliMOB. COOTHOLIEHUE CTOMMOCTH 33JJ0JIKEHHO-
CTM M 3a€MHOT0O KaluTaja KPYMHEHIIMX 3HEeprocObITOBbIX KoMmanuii Poccuu 3a 9

MmecsitieB 2014-2015 rona, nmpeacrasieHno B Tabdmuiie 3 [6].
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Tabmuma 3 — COOTHOIIEHHE CTOMMOCTEW HOJITOBBIX O0A3aTEILCTB U 3aEMHOTO

KaIyTanaa SHeprocObITOBbIX Komnanuii 3a 9 mecsien 2014-2015 rox

CoOCTBEHHBIN
o 0
OO0mmi 1oiar Honr,% xarmra, %
Kommanun n3Me-
9 mec. 20;“’ 9T“fj§ 20é5’ He- | 9mec.2014 | 9 mec. 2015
TBIC. pYO. . pyo. 11e.%
MocaHEprocoObIT 0 351140 - - 4.6
éffCHO"pCKBHeme' 637566 855910 34,2 39,8 69,2
Kanyxckas CK 2034589 2107732 3,6 185,8 178,8
ITepmckas DCK 1514370 1145198 -24.4 173,1 177,2
Psaszanckas DCK 0 0 - - -
Kyb6anbsHeprocObIt 2787146 2920986 4,8 238,4 192,5
Camapasnepro 2973441 2905245 -2,3 137,8 138,8
IHEProCOHIT 5327816 5421224 | 18 526.9 483,0
PocToanepro
Spocnasckas CK 1100343 600414 -45,4 238,7 80,0

Takum oOpa3zom, U3y4HMB JaHHbIE TAOMUIBI 3, MOXXHO TOBOPUTH O TOM, YTO
MHOTHE KOMIIaHUU UMEIOT CYIIECTBEHHOE HAIOroBoe Opems. B cBsi3u ¢ TeM, 4To co0-
CTBEHHBIN KaluTall UX, KaKk MPaBUJIO, HEBEIUK, YUUTHIBAs BhITUIAYMBAEMbIC TUBU]ICH-
JIbl, BO3HUKAET PUCK TPYAHOCTEW MPU BBIIJIATE 3a€MHBIX CPEACTB, OCOOEHHO, B yCIIO-
BUSIX COBPEMEHHOM HECTAOMIILHOM MOJUTHUYECKON U SKOHOMUYECKON 00CTaHOBKH.

[IpornosupoBanue (UHAHCOBBIX PE3YJIbTATOB B OYIyIEeM JIsI SHEPTOCOBITO-
BbIX KOMITAHMM OCJIOKHEHO HEBBICOKMM YPOBHEM pPEHTAOETbHOCTH pabOThl. DTOU
NPUYUHON 0OYCIIOBIIEHA U HEOOXOAMMOCTh TOTO, uto 80% paboyero BpeMeHU CO-
TPYJHUKOB SHEProcObITa, HANPABIECHO HA CHUYKEHUE YPOBHS NEOMTOPCKOM 3a10.JI-
YKEHHOCTH ¥ TIOMCKHU HOBBIX d(D(PEKTUBHBIX HHCTPYMEHTOB PEIICHUS ITON MPOOIIEMBI.
[Tpu 5TOM HEKOTOpBIE KOMITAHWH BIIOJHE PE3yJIbTaTUBHO PabOTAIOT B ATOM 00JIaCTH.

Hanpumep, OAO «DneprocosiToBas kommanus Pycl'uapo» (OAO «3CK Pyc-
['uapo»), B cocTaB KOTOpOil BXOAUT U paccmoTpeHHblid Boilie [TAO «KpacHosipck-
AHEProcObIT», 00BSIBUIA 00 YMEHBIICHUH 00beMa JeOUTOPCKOM 3a0JKEHHOCTH Ha
1,3 mipa. py6. ¢ 31 suBaps no 30 utonst 2015. 1o utoram ganHoro nepuoja, oodas

neOuTOpCcKasi 3aA0/HKEHHOCTh cocTaBuia 9,07 mupa.py0., B yucie Kotopbix 5,05
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MJIpJI. — TEKYyIIasi 3aI0JDKEHHOCTh U 4,02 MIpa. py0. — MPOCPOYCHHAS, TTI0 KOTOPBIM
BEJICTCS UCKOBAas JICSITEILHOCTH [7].

Kak oTMeuaeT pykoBOJICTBO KOMIIAaHUH, CAMOE 3HAUYUTEIbHOE CHUKEHUE YPOB-
Hs 33JI0JDKEeHHOCTH coctaBiisieT 821 muH. pyo. (31% ot monra ma 31.01.2015r.) u
OTHOCUTCA K CETEBbIM KOMITAHUSIM, KOTOPBIE MPUOOPETAIOT AJIEKTPOIHEPTHIO IS
KOMITICHCAIIMU TIOTEPh B CeTAX. Takxke OllyTUMOe YMEHbIICHUE U B OIOKeTHOH ce-
pe — Ha 267 muH. py0. (35% OT gonra), a TaKKe B CEIBCKOM X035HMCTBE — Ha 83 MUIH.
py0. (uro cocraBisier 40%). B rpaguueckom Buie JAaHHBIE MPEICTABICHBI HA PU-
cynke 2. [Ipu stom B chepe paboTsl ¢ HacedeHHEM, HA0OOPOT, OBLT OTMEUYEH POCT
YPOBHSI 33JTI0JDKEHHOCTH Ha 49 MutH. py0. (6%) . CTpykTypa 1e0uTOpCKON 3a01KEH-
HocTH 3a anektpodnepruto nepeqg OAO «9CK Pycl'unpo» na 31 suBaps 2015 r.

npeJcTaBiIeHa B rpaduueckom Buae Ha pucyHke 2 [7].

550% 1,40%

13,60%  KKX

H [IpoMbILLNIEHHOCTb

m CeTeBble KOMNAHUU

B Manbiii U cpeagHuii busHec
B HaceneHwne

B brogXeTHble opraHu3auum

CenbcKoe X03ai1CcTBO

Pucynok 2 — CTpykTypa 1eOUTOPCKON 33 J0JIKEHHOCTH

OAO «3CK Pycl'unpo» na 31 suBaps 2015, %

IIpoana3upoBaB JaHHBIE, MTPEACTABICHHBIE HA PUCYHKE 2, MOYKHO CIIEJaTh
BBIBOJI O TOM, YTO B CTPYKTyp€ ACOUTOPCKOM 3aJ0JKEHHOCTH HAUOOJBIIYIO JOJIO

3aHUMACT )I(HJIHIIIHO-KOMMYHEIJ]BHBIﬁ CCKTOP, @ Ha BTOPOM MCCTC — IMPOMBIIIJIICHHBIC
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npennpusatus. Hacenenue, To ecth pusmveckue auia, 3aHUMAOT Bcero 5,5%, 3To
camasi majiasi JoJisi OT OOmIell CyMMBbI 3a/10JKeHHOCTH. OHako HEOOXOAMMO MOM-
HUTb, YTO B HACTOSIIUN MOMEHT MHOTHE YIMPABIAIONINE KOMIAHUU SKHIJIHIIHO-
XO3SICTBEHHOM c(ephl 3aHUMAIOTCS IJIATEKaMHU 3a DJIEKTPOIHEPTHI0 B COBITOBBIC
KOMITaHUU. DTO O3HAYaeT, YTo (PU3MUYECKHe JUIA, OOBIUHBIE TPa)XJAaHE, BXOASAT HE
TOJIBKO B cOocTaB 5,5%, HO ¥ B COCTaB caMOil OOJIBIION MO 00bEMY, JTOJIH 3a/10KEH-
HOCTU — 29%. UTO TOBOPUT O HEOOXOJUMOCTH YCUIUTH paObOTy COTPYIHUKOB SHEP-
rocObITOBOM KOMITAaHUHM UMEHHO B c(pepe paboThl ¢ PU3NYECKUMHU JTUTIAMHU.

Yro kacaeTcsi NMEepCHeKTUB U TEHACHIMI pPa3BUTHS YHEProCOBITOBOW NEATENb-
HOCTH, TYT HEOOXOJMMO BBIIEIUTH cienytoniee. KoHKypeHLMs yCUIMBaeTcs He
TOJIBKO 32 KPYIHBIX, HO U 32 CPEAHUX MO MaciTady moTpeduresel, a Takxke 3a cTa-
TyC TrapaHTUPYIOLIEro MOCTaBUIMKA. Takke MPOrHO3UPYETCsS YBEIUYECHUE AKTUBHO-
CTH MOKYIIOK M MPOJIaXK JI0JIEH CaMUX SHEPTrocOBITOBBIX KoMIlaHuii. Cieayer yrnomsi-
HYTh U O TOM, YTO IUIAHUPYETCSI AKTUBHOE PAa3BUTUE COIYTCTBYIOUIUX COBITY YCIYT,
TaKuX KaK, JHEProayauT U SJHEPTOKOHCAIITUHT, METPOJIOTUYECKUE U3MEPEHUS [J].

CymiecTByeT U 00JIbIIasi BEPOSTHOCTh BEPTUKAIBLHON MHTErpaliud COBITOBOTO
U TeHepupymliero ouzHeca. Uto momiedeT 3a cOOOM rapaHTUPOBAHHBIA COBIT IJIs
reHepalud U TapaHTUU TMOKYIKH MO CTAOWJIBHBIM IIeHaM JJisg COBITOBOTO OHM3HEca;
BO3MOKHOCTH 0o0Jiee JIOSIIbHOM paboThl ¢ MOTPEOUTENSIMU, ¥, KOHEYHO, YMEHBIIICHUE
pHUCKOB [5].

DHeprocObITOBaAs AE€ATEILHOCTh MOXKHO Ha3BaTh LIEHTPOM YHEPreTUYECKOM OT-
paciu: OHa MepefaeT MOTPEOUTENI0 SHEPTUI0, KOTOPYIO MPOU3BOAUT T€HEpauus U
OITAYMBACT YCIAYTH CETEBBIX KoMmaHui. [Ipu 3TOM Ti1aBHBIM KpuTeprueM 3(h(HeKTHB-
HOCTH COBITOBBIX KOMITAaHMI ObIJIa U OCTAeTCA JUHAMHUKA II€H Ha JJIEKTPOIHEPTHIO,
KOTOpasi B OOJIbIIEH CTENEHU 3aBUCUT OT IJIATEKECITOCOOHOCTH KOMIIaHUM (TaK Kak B
ce0ecTOMMOCTh 3aKJIaIbIBAIOTCS M PUCKU B TOM YHUCIIE), YTO HEU3MEHHO BEJET K He-
00XOJIMMOCTH PabOTHI ¢ JAEOUTOPCKON 3a/I0JKEHHOCTHIO OpTaHU3AIMH, OCOOEHHO B

o0JyiacT paboThl ¢ PUBMUESCKUMHU JIUIIAMH.
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1.2 TeopeaneCKne H METOAHYECCKHEC MOAXO0Abl K AaHAJIM3Y M OICHKE

Ae0OUTOPCKOM 3210J15KEHHOCTH

B coBpemeHHOM 00111eCTBE CIOXKIIACh HECTAOMIbHAS SKOHOMUYECKAsi CUTya-
1[Ms1, KaK BCJIE/ICTBHE MOJUTUYECKUX (DAKTOPOB, TaK U MHOTHX Jpyrux. HecomuenHo,
B cpepe OM3HECa ATO BEJET K YBEIIMYEHUIO PUCKOB it Komnanui. [Ipuyem He Tob-
KO JUIsl TEX OpPraHu3alui, Ybsl JEATEIBHOCTh 3aKIII0OYAaeTCS B MPOJAXe TOBAPOB WU
MPOBEICHUHU PadOT, HO U JUIsl T€X, KTO OKa3bIBACT PA3JIMYHbIC YCIYTH (PU3NYECKUM
aM00 IOPUAMYECKUM JHIaM. B 4HCIIO TaKMX KOMIAHUN BXOAST SHEProCOBITOBBIE.
[Ipu 3TOM B ciyyae ¢ OpraHU3aLMSIMU TaKOTO POJa JAESITEIbHOCTH, PUCKU 3aKJI0Ya-
IOTCS. B HU3KOM YPOBHE IUIATEXKECIOCOOHOCTH MOTpPEeOUTENe 3JIEKTPOIHEPTUH, YTO
HEM3MEHHO NPHUBOJUT K YBEJIIMYEHUIO 00BEMOB J1I€OMTOPCKOM 3a10>KEHHOCTH Ha Oa-
JaHCE KOMIIAHUU.

B xozne 0e3HanMYHbBIX pacyeToB MEXKIAY OpraHU3alusIMHU JINOO OpraHu3auuei u
(bU3UYECKUM JIMIIOM, BO3HUKAET ACOUTOpPCKask 3aJ0JKEHHOCTb. TO €CTh 3a/I07KEH-
HOCTb KaKUX-IH00 MPEINPUATHI U JIUIL B TIOJIB3Y JaHHOTO npeanpustus [9].

Jlebutopckas 3aJI0J>KEHHOCTh BKIIFOUAET B CBOM COCTaB pacyeThl: C MOKyMare-
JSIMU U 3aKa3YMKaMH, C JIOYEPHUMU W 3aBUCUMBIMH OOIIECTBAMU, C y4aCTHUKAMHU
(yupenurtensiMu) 1Mo B3HOCAM B YCTaBHBIN KalUTal U pacyeThl C MPOUYUMHU JAeOUTopa-
mu [10].

[To cpokam muiarexa, 1eOMTOpCKasi 3al0JDKEHHOCTh MOJApa3JeNsercs Ha: OT-
CPOYEHHYIO (10 KOTOPOW CPOK HCIIOJHEHUS 0053aTeNbCTB €lle HEe HACTYIMWII) U IPo-
CPOYCHHYIO (CPOK HCIIOJIHEHHUS 0053aTeNIbCTB 10 KOTOpoi yxke Hactymwi) [11]. Tpu
ATOM MPOCPOUYECHHAs KIacCU(PUIMPYETCS Ha COMHHUTEIbHYIO U Oe3HaJIekKHYI0 (KOTO-
pasi UMeeT CpPOK JIaBHOCTH OoJiee 5 JieT).

B cBsi3u ¢ aTuM, K 3a7ayam aHanu3a JeOUTOPCKOM 3a/10JKEHHOCTH, B TIEPBYIO
ouyepeqlb, OTHOCUTCSI BBISABIEHHE CYMMApHOTO KOJIMYECTBA MPOCPOUYEHHBIX 3a/10J-
KEHHOCTEH M TUHAMHUKHU. A TaKkKe MPUUUHBI U JaBHOCTh X BOZHUKHOBEHUSI.

Ananu3 1eOUTOPCKOM 3aI0JKEHHOCTH COCTOUT U3 LIEJIOr0 KOMILIEKCa B3auMO-
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CBSI3aHHBIX ITOKa3aTejeil (PMHAHCOBOTO COCTOSHUS NpeanpusTus. [loTpeOHOCTH B
IIPOBEJICHUH TAKOTO POJa aHajau3a OOBIYHO BO3HHKACT Yy ayJIUTOPCKHX KOMITAHUH B
X0/I¢ TIPOBEPOK, V¥ (DMHAHCOBBIX AHAJIMTHUKOB, a TAKKE y TOM-MCHEKMEHTa CaMO
OpTaHU3aIHH.

B kadecTBe McTOYHMKA WH(pOPMAIIMU JIUIsI aHATN3a IEOUTOPCKOM 3a0/DKEHHO-
CTH 3a TOJI B 00IIIEM BH/IE, UCTIOJIB3YIOTCS JaHHbIC OallaHCca U TOSCHEHMH K Hemy. UTo
KacaeTcsi BHyTPEHHETO M 0oJiee JEeTAIBHOTO aHaJIn3a, MPUMCHSICTCS aHATUTHUCCKAN
y4eT, 3TO MPUXOJHO- U PACXOTHO-KACCOBBIC Opepa, JIMOO 3aMEHSIONINE UX BEIOMO-
CTH PAacyeTOB C IMOKYIATEISIMU W 3aKa3dyMKaMH, a TaKKe C MOJOTUYCTHBIMU JIUIIAMHU
WM TPOYUMH JieouTopamu [12].

Hecmotpst Ha TO, 4TO, KaKk MpaBWIIO, JJIs aHAJIM3a TEOMTOPCKON 3a/I0JDKEHHO-
CTH MPUMEHSETCS OJJMHAKOBBIA HA0Op JOKYMEHTOB, B HACTOSIIIUIA MOMEHT HCITOJIb3Y-
eTCsl OOJIBIIOE KOJIMYECTBO PA3IUIHBIX TOX070B. OCHOBHBIE U3 HUX IMPEIICTaBICHBI
B Tabnue 4 [13].

Tabnuna 4 — OcHOBHBIE MOAXO/bI K aHATU3Y M OLIEHKE JNEOUTOPCKOU 3aJ]10JI-

KCHHOCTHU
HaszBanue OCHOBHBIE TIOJIOKEHUS HocTonHcTBa Henocrarku
1 2 3 4
MeTtoanka Ouenka auHamuku nedutopckoit | Ilpocrora ucnonb- | Hegocrarouno jgeranu-
[lepemera | 3amomxkeHHocTH (nanee J[3) He | 30BaHMS. 3UpOBaHA METOJAMKa Ha
AL TOJIbKO B 00111eM, HO U 1o ompe- | JoctynHocTs (He- | ypoBHE 9TanoB. Peko-

JICTICHHBIM CTaThsIM. 00XOAMMBI ML | | MEHJAllMK aBTOpa UMEIOT
[Ipumensiercs  xkoadduiment- | U S dopma Oyx- | Oosee oOmIKIA XapaKTep.
HbIi aHanmu3 (moist /I3 B 000poT- | rantepckoit oT-
HBIX aKTHBaX, aHalIM3 CTPYKTY- | 4eTHOCTU (GUPMBI).
pBl, OLEHKA JWHAMHKH COMHH-
TEJILHOM 33 J0KEHHOCTH).
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[Tponomxenne Tabnuis 4

1 2 3 4
Metoauka Anamu3 /I3 mo cpokam Bo3HHK- | [IpocroTa mucnosb- | Heobxoguma moapoOHas
Kynmuzbako- | HOBeHHsI B AMHAMHUKE. A TaKkKe | 30BaHMS. uHpopmanus o AeOUTO-
Ba b.K. 0 cocraBy AeOMTOpOB ¢ Hau- | HarmsaHocTs aHa- | pax.
OOJIBIIMM CYMMAapHBIM KOJH4e- | Jin3a (MPUMEHEHHE
CTBOM 3a10JKEHHOCTH. Ta0IHI).
Omnpenenenue I0JITOB, KOTOPBhIE | YUTEHBI OCOOCH-
HOCAT cTaTyc O€3HAaJeKHBIX, a B | HOCTH palbOThl ¢
CBS3M C 3TUM U CyMMbl HEOOXO- | KpyIHEMIIUMU Jie-
JMMOTIO pe3epBa. ouropamu.
BBenenue ckumok 3a He orio- | Pexomenpanun
JKEHHbIE IIaTexu. BO3MOKHOCTB | aBTOpa HOCST KOH-
IOPUHATUS PELIEHHUs O MPOJaXke | KPeTHhIM  Xapak-
/13 Ha ocHOBe aHanu3a. TEP.
Koo uumenTrsrit ananms.
Meronuka | Ilpumenenune wmeroma Ilapero, | MHoroctoponHuii | OTCYTCTBHE aBTOPCKUX
MakcroToBa | paHXHpOBaHUE 1eOUTOPOB. HOJXO/I. VY4ér | pekoMeHJauui 1O HTO-
AA N3ydyeHre HEOOXOJUMOrO0 MHBE- | «CBSI3aHHBIX raM aHaJu3a.
CTHPOBAaHUS KOMIIAHMM B 3a10JI- | 3arpar». Harusan- | Heobxonuma noapoOHas
JKEHHOCTh M pacyeT 3aTpaT Ha | HOCTb. uHpopManus o AeOUTO-
oOciy>)xuBaHue HeoOXxoauMblx B | KommiekcHas pax.
CBSI3M C 9TUM KPEIUTOB OaHKa. IpyNIUpoOBKa  Jie-
Koaddunmentusiit ananus /13 OUTOPOB.
Meronuka | Ilpumenenne ABC-merona s | [Ipumenenne ABC | OTcyTcTBHE aBTOPCKHX
[Tandwunosa | ananuza /3. MeToAa CrocoOCT- | peKOMEHIAlUi 10 HTO-
A.B. Koadduunentusiit ananusz /13. ByeT  COCpeloTo- | raM aHanu3a. Heobxo-
YEeHHIO BCEX CHWJ | IMMa TOJApoOHas WH-
OopraHuzanu  Ha | popmanus o 1e6UTOpax.
KpynHEHIuX Jie-
o6uropax
Meronuka | Koapduuuentreni anamu3 (no- | IIpocrora ucmonb- | Pekomennanuun — aBTopa
EdpumoBoit | 11 I3 B 00OpOTHBIX aKTHBAaX, | 30BaHUSI. uMeroT Oosee oOmMii xa-
O.B. aHAJIN3 CTPYKTYpbl, aHaiu3 co- | HarmagHocTh paxrep.

crosaus J13, TMHaAMUKa COMHH-
TeJIbHOM
3aJI0JDKCHHOCTH).

B npomecce ananuza neOUTOPCKOM 3a0DKCHHOCTH HEOOXOAMMO HCCIICIOBA-

HUE €€ JUHAMUKH, CTPYKTYphl, IPUYUH U CPOKOB oOpa3oBaHus. B ciydae ecnu B

CTPYKTYPC 3aA0JDKCHHOCTHU €CTb CyYMMBbI, II0 KOTOPBIM HCTCKAIOT CPOKH JaBHOCTH,

HY>KHO TPUHATH JOMOJIHUTEIFHBIE MEPHI K UX B3bICKaHUIO. Takxke Tpebyercs ocoboe
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BHUMaHUE K O€3HAICKHBIM 33JI0JDKEHHOCTSM U HanboJiee KPYMHBIM CyMMaM JI0Jra.

AHanu3 coCTOSIHUS 1€OUTOPCKON 3a10JDKEHHOCTH BKJIIOYAET B CEOSI OTCIEKH-
BaHME JUHAMUKH Kak B OOIlEM, TaK M MO ONpeJeiaeHHbIM cTaThsiM. [Ipu a3ToM nuna-
MHKa pPaccMaTpUBAETCS MOCPEICTBOM MPUMEHEHUSI A0COTIOTHBIX U OTHOCHTEIBHBIX
IOKa3aTeseu.

KonuyecTBeHHBIN aHanN3 1€0MTOPCKON 3aJ0JPKEHHOCTH MTO3BOJISIET MEPEUTH K
aHallM3y Ka4eCTBEHHOI'O COCTOSIHHS JEOMTOPCKOW 3aJ0KEHHOCTH. DTO HEOOXOIH-
MO, B CBSI3U C T€M, YTO «KaYECTBEHHOCTBY» JI0JITA OINpPEAEINSIeT BEPOSTHOCTh U 00beM
ero nosyueHus. [lokazarens B 3TOM ciydae — 3TO CPOK 00pa30BaHus 3310HKEHHOCTH
(ueM OoJbIIE IEPUOJ, TEM MEHBIIIE, KaK MPABUIIO, BEPOSTHOCTh BO3BpATa CPEICTB) U
ee yIeNbHBIA Bec B 00IIel cyMMe joira. Takke KaueCTBEeHHBIA aHAIN3 MOKa3bIBaeT
JTUHAMUKY IPOCPOUYEHHOM 33/10JDKEHHOCTH B pa3pe3e KPaTKOCPOUYHOIO U JIOJITOCPOY-
Horo nepuosa [14].

Heo6xoaumMo NOMHHUTH O TOM, YTO HAJIMUKE Y KOMITAHUH COMHHUTEIILHON J1e0u-
TOPCKOM 3aJJ0JIKEHHOCTH (JI0JITU 10 KOTOPOM, BEpOsITHEE BCETO, HE OyAyT BO3Bpallie-
HbI) O3HAYaeT MPOOJIEMbI B CHCTEME B3aMMOPACUYETOB C MOKYMATENIIMHU U 3aKa3yuKa-
MU opraHuzanuu. B ciaywyae ycToiluMBOro pocra moJoOHOro poga AOJTrOB NeEpen
KOMITaHUEH, MOKHO TOBOPHUTH O CHIDKCHUM JIMKBUJIHOCTH OajaHca U yXyAIICHUU
(hMHAHCOBOTO TOJIOXKCHUS (DUPMBI.

Taxke mpu aHanu3e ACOUTOPCKOM 3aJ0JIKEHHOCTH HEOOXOIUMO YUYUTHIBATH
c(hOpPMHUPOBAHHYIO TIPEANPUATUEM ISl KOHTPAr€HTOB CUCTEMY KPEAUTHBIX YCIOBHIA.
Kak mpaBuiio, B 3Ty CUCTEMY BKJIFOUAETCs 4 OCHOBHBIX 3eMeHTa [15]:

— KPEIUTHBIN nepruoa (TOT CPOK, Ha KOTOPBII OpraHu3alus NpeaoCTaBIIsieT
CBOM JICHEKHBIE CPEJICTBA B OTCPOUKY);

— KPEAUTHBIA JTUMHUT (COBOKYIHAs CTOMMOCTh (PUHAHCOB, MPEIOCTABJICH-

HBIX OpraHu3alleil B KPeAUT KOHTPAreHTy);
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- CUCTEMA CKUIOK IPU HE OTCPOYEHHBIX IUIATEXKAX (CKUAKU IPU HEME-
JIEHHBIX pacyeTax 3a MPOAYKLUHIO WM YCIYTM OpPraHU3alud, a TaKKe CTOMMOCTb
MPEIOCTABICHUS KpPEUTa KOHTpAareHTaM);

- cucteMa MTpagoB 3a MPOCPOUYKY BBHIMOJHEHHUS 00S3aTEIBCTB IMEPE
KOMITAaHUEH.

KpenuTHslil nepuoa — 310 mokazareib, KOTOPbIA ONpeesieT TOT MaKCUMallb-
HBIM CPOK, HA KOTOPBIA OpraHu3alus NpeJoCTaBIsIeT OTCPOUKY KOHTPAreHTy 3a Mpo-
JAHHYI0 TPOAYKUUIO, paboThl, yciyrd. [Ipm 3TOM yBennueHue AaHHOTO IEpUOAaa
CTUMYJHMPYET COBIT MPOAYKIUH, & TAK)KE MOBBIIIAET HEOOXOAUMYIO CYMMY JECHEX-
HBIX CPEJICTB, KOTOpasi MHBECTUPYETCS B JEOUTOPCKYIO 33JI0JKEHHOCTh. UTO IpHBO-
JTUT K OOJBIIEH MPOAOIKUTEILHOCTH (PMHAHCOBOTO U OIMEPAIMOHHOTO UK JJIs
npeanpuatug. Takum o0Opa3oM, HYKHO ONTHMHU3UPOBATH KPEAUTHBIM MEPHOJ BO
B3aMMOCBSI3H C JKEJIATEIbHBIMU JUIsl OPraHU3aluU (DMHAHCOBBIMU PE3YJIbTATAMH.

Yro kacaeTcsi KpEAUTHOTO JIMMUTA, €ro pa3Mep IMOKa3bIBAET MAKCUMAJIBHYIO
CYMMY JI€HEXKHBIX CPEICTB, KOTOPYIO IOKYIIATeIb MOXET OTCpouuTh. IIpu onpene-
JIEHUU 3TOTO JIMMUTA, OPTaHHU3alUEH YYUTHIBAETCS YPOBEHb NMPUEMIIEMOTO PHUCKA;
(¢uHaHCOBOE TOJOKEHUE CAaMOM KOMIIAHMM; IJIaTEKECIMOCOOHOCTh KOHKPETHOIO
KOHTpareHTa, Kak B HACTOSIIIMI MEpHOJ, TAK U HA BECh MEPUOJ OTCPOYKH; IUIAHU-
pyeMbIil cyMMapHbIil 00beM pealin3allid TPOAYKIHMH, a Takke 00beM Ha YCIOBUU
OTCpOUKH ruiatexeit. Jlanubiil Bua muMuTa 00b19HO quddepeHnupyercs no gopmam
MPEIOCTABIEHHOTO KPEAUTA U BUIaM MPOJYKIIHH.

Cucrema CKHMIOK JUII HEMENJICHHBIX IUIATEKEH, XapaKTEPU3yeT CTOMMOCTb
MPEIOCTABIECHUSI KPEAUTA JI1 OTCPOUYCHHBIX.

A mTpadHble CaHKIIMU BKIIIOYAIOT B ceOsl eHH, mrpadsl U HeycTolku. [Ipu-
4YeM, pa3Mephl TUX CAHKITUHN B HJIeasle TOJDKHBI IPAKTUYECKU MOJTHOCTHIO MIOKPHIBAThH
(MHaHCOBBIE PUCKH U MOTEPH OPraHU3aALUU-KPEIUTOPA.

Jlji TOro 4TOoOBl OLEHUTH JEOUTOPCKYIO 3a/0KEHHOCTD, €€ CTPYKTYpY U Ka-

4eCTBO, HEOOXOAMMO pacCuyuTaTh OCHOBHBIC KOd(hduitneHTsI [16]:
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— kod(urmeHT o00paunBaEMOCTH — TMOKA3bIBAET W3MEHEHUS B CYMMeE
KOMMEPYECKOTO KpeauTa, KOTOPHIN MaeT KoMmaHus. J[pyrumu cioBamu, OH OTpaka-
€T KOJIMYECTBO pa3 000poTa IeOUTOPCKON 3a10JXKEHHOCTH 3a ONPECICHHBIN MTEPHO/T
BpeMeHU. PaccunThiBaeTcs Kak cymMMapHasi BhIpydKa, pas3/ielieHHas Ha cpejHee 3Ha-
YeHHe NeOUTOPCKON 3al0nKeHHOCTU. [Ipu 3TOM yBenMueHue NaHHOTO MOKa3aTels
OTpeeNsIET YMEHBIICHUE MPOJaX B KPEAUT, & €r0 YMEHBIIEHUE CBSI3aHO C POCTOM
CYMMBI KOMMEPUYECKOTO KPEINTa,;

— CpeIHssl BEMTUYMHA 33J0JDKEHHOCTH I€OUTOPOB 3a MEPUOJl — OTPa)Kaer
YCPEIHEHHOE 3HAaYCHUE JI0JTa MOKynaTelae U 3aKa3uruKoB Mepe]] KOMIaHueH 3a o1l-
peneneHHoe KoIn4ecTBO BpeMeHu. OmnpeaensieTcs no Gopmyse, B KOTOPOH OT 1edu-
TOPCKOM 33/I0JDKEHHOCTH Ha HAdYajo Mepro/ia OTHUMAIOT 3HAUE€HHE Ha KOHEIl Iepro-
11, a MOJy4YUBIIEecs T Ha 2;

- 000paunBaEMOCTh 3a0JDKEHHOCTH JCOMTOPOB B JHSIX — ITOKA3bIBACT
JUTUTEIHHOCTH OAHOTO 000pOTa 3a0HKEHHOCTH. PaccuuThIBaeTcss MEepeMHOKEHUEM
CpelHel NeOMTOPCKOM 3a/I0/KEHHOCTH M KOJMYECTBa JHEW B MEpHo/ie, 32 KOTOPHIN
MIPOUCXOIUT OIEHKA, MTOCTIE YeTO MOJYICHHOE 3HAUCHUE JACIIUTCS HA CYMMY BBIPYUYKH
3a TO K€ KOJIW4YecTBO JHEH. [Ipu 3TOM CHMKEHHE CpOKa 3aI0JKEHHOCTH OTpeesi-
€TCs KaK MO3UTUBHAS TCHICHITUS, 8 YBEIIMUCHUE — HETaTUBHAS.

DTO OCHOBHOM Ha0Op MoKazaTesel, KOTOphle HEOOXOIUMBI JIJIs1 HauboJiee mpa-
BUJILHOTO Y KOPPEKTHOTO aHajn3a JeOMTOPCKOW U KPEeIUTOPCKOM 3aJ0JIKEHHOCTH.
OpnHako HEKOTOPBIC CIEIUATMCTBI CUMTAIOT, YTO WX HEJOCTATOYHO IS TOJTHOTO U
BCECTOPOHHETO aHalln3a. JDTO CBA3AHO C TeM, YTO B XOJ€ aHaJM3a MPOUCXOIUT OICH-
Ka 000payMBaeMOCTH HE TOJBKO BCETO O0BbeMa JEOUTOPCKOM 3aI0JDKEHHOCTH (U
KPaTKOCPOYHOM, U JOJTOCPOYHOI), HO U TOM KPAaTKOCPOUYHOM 3aJ0JPKEHHOCTH, KOTO-
past moraraeTcs B TeueHue 12 mecsieB. Kpome Toro, mpoucxoauT aHaidu3 M KOH-
KPETHBIX OTACIBHBIX AcOUTOPOB. B CBS3M ¢ 3TUM mpesiaraeTcs eie HeCKOJIbKO KO-

a¢durreHToB i pacyera [14]:
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- K03 (UIIMEHT MOOMIBHOCTH 33JJ0JDKEHHOCTH — OTpaskaeT y/eIbHBINA BeC
Joira B 001Iel cymMmme OOOpOTHBIX aKTHBOB opraHu3anuu. OH pacCUMTHIBAaETCS MO-
CPEIICTBOM JI€JICHUSI BEIMYMUHBI JIEOUTOPCKON 3a0JKEHHOCTH Ha O0OpOTHBIE aKTH-
Bbl. UeM BbIIlIe 3HAYEHHUE 3TOrO IMOKa3aTelsd, TeM 0ojiee MOOWIIbHA CTPYKTypa aKTH-
BOB KommaHuu. Ero nmpumeHenne oOyCIIOBIEHO TE€M, YTO OT CTPYKTYPhl aKTHBOB U
XapakTepa ee MOOMIIbHOCTH 3aBHCHUT ILIATEKECIOCOOHOCTh U (PUHAHCOBAs YCTONYU-
BOCTb JIt000# oprannzanuu. Heo0XxoaumMo OTMETHTb, YTO JTAHHBINM MMOKa3aTelNb JTyqIle
BCETr0 CPaBHHUBATh B TMHAMUKE 32 Psi/i OJMHAKOBBIX TPOMEXKYTKOB BPEMEHH,

- yJIeIbHBINA BEC 1EOUTOPCKOM 3aJOJIKEHHOCTH B CTPYKTYPE CPEJICTB KOM-
NaHUU — ONpPENEAETCA KaK BEJIMYMHA JI0Jra MOKyNaTeled U 3aKa34YuKOB pa3/eiieH-
Has Ha BaMOTy OanaHca. JlaHHble 0 BaiioTe OanaHca NpeCTaBiICHbl B (PMHAHCOBOM
OTYETHOCTH NMPEANPUATUS U HE TPEOYIOT TONOJHUTEIBHBIX PACUETOB,;

- TEMIT POCTa JEOMTOPCKOW 3a/I0JPKEHHOCTH - PAaCCUMTHIBAETCS KaK OT-
HOILIEHHE 1I€OMTOPCKOM 3aJ0JKEHHOCTH 33 OTUYETHBIN MEPUO]T K IPOLUUIOMY NEPUOTY.
U1 nokasbiBaeT, BO CKOJIBKO Pa3 3a10JKEHHOCTh YBEJIMYWIACh WIIM YMEHBIIMIACH 110
OTHOIIICHUIO K MPEABIAYIIEeMY OTpe3Ky BpemeHH. [Ipu 3ToM ecnu cpaBHUTH JaHHBIN
nokazaTtesb ¢ TEMIIOM POCTa BAIIOTHI OajlaHca 3a TOT K€ IEepUoj, ONepeKeHue nep-
BOro OyJeT HEraTMBHO CKa3bIBAaTHCS B MEPCHNEKTUBE HAa (PMHAHCOBOW CTAOMIBHOCTD
paccMaTprUBaEeMOl OpraHu3alny;

- yACIBHBIN BEC MPOCPOUCHHOMN 3a0JPKEHHOCTH B OOIIEH BEJIMUMHE JI0JITa
JNeOUTOPOB — XapaKTepU3yeT KauecTBO 3aJ0JKEHHOCTH. Tak Kak BEpOSITHOCTh BO3-
BpaTa TaKoro poja 3aJ0LDKEHHOCTH HEBBICOKA, dYeM Oouibllie ee o0beM B 0OIIen
CyMMeE J0Jira, TEM MEHEE KaueCTBEHHOW CUUTAaeTCs 3aJ0KEHHOCTh OpPraHU3allvu.
JlaHHBIM TOKa3aTesib PACCYUTHIBACTCS 4Y€pe3 OTHOLICHUE BEJIUYMHBI IIPOCPOUYECHHOU
3JI0JKEHHOCTH TTOTPeOUTENeH K 00111el BeTuYrHe 3a10JKEHHOCTH JIEOUTOPOB,

— KO2(PUITMEHT COOTHOMICHHS AEOUTOPCKON M KPEAUTOPCKON 3310 KCH-
HOCTH — 3TOT TOKa3aTellb ONpENENsieTCs] KaK OTHOIIEHHWE CYMM 3THUX 3aJ0JIKEHHO-

CTel COOTBETCTBEHHO. B Hanbosiee oNTUMaIbHOM CIy4yae OH JOJDKEH OBbITh MPUOJIH-
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JKEH K 3HAYCHHIO 2, €ClU k€ KOd(h(DHUIMEHT MEHbIIe, 3TO 3HAYUT, YTO CyMMa Kpeau-
TOPCKOM 3aJ0JDKEHHOCTH MEHEe 4eM B 2 pa3a oOecredeHa NeOUTOPCKON 3a0JIKEeH-
HOCTBI0. UTO MPUBOJIUT K 3aMeIJICHUIO OOpallleHHs B pealibHbIe JCHEKHbIE CPEICTBA
JUKBUIHBIX 000pOTHIX akTUBOB. HeoOxomuMocTh pacueTa JaHHOTO TOKa3aTes Cre-
[UATUCTBI OOBSICHSIOT TEM, YTO IEOUTOPCKAs 3a/I0JDKEHHOCTh B OCHOBE CBOEH MMEET
BUJI OECIUIATHOTO KpeauTaM MOKyMaTelisiM, a 3HauuT, B UICAIIbHOM BapUaHTE, OHa
JOJDKHA MAaKCUMAJIbHO YPaBHOBECUTHCS OCCIUTATHBIM KPEIUTOM OT MTOCTABITUKOB TSI
opraHuzanuu. B cBsi3u ¢ 3TUM, Moy4yaeTcs, 4To B Hau0oJiee ONTUMATIBLHOM Cllydae 3a
c4eT (MHAHCOBBIX MOCTYIUICHUH OT JACOUTOPCKOM 3a0JI>KEHHOCTH JOJDKHA IOra-
maThesl Kpeautopcekas. [loatoMy u aHanu3 ogHOTO J0aTa 6€3 APYTroro He KOPPEKTEH,
TaK Kak B ujieaje O0JBIINX PACXO0KACHUN MKy HUMU ObITh HE JOJHKHO.

Bce 5 nokaszateneil paccmMaTpHuBaOTCA JOBOJIBHO MPOU3BOJIBHO IIPHU aHAIU3E U
OILICHKE 33I0JKEHHOCTU J1eOUTOPOB. BKiTIOUeHNE WTu UCKITIOYEHHE OJHOTO JIM0O0 He-
CKOJIBKHX CBSI3aHO M3HAYAJILHO C MOCTABJICHHBIMU 3aJ]a4aMH.

[TocnemoBaTeTbHOCTH MTPOBEACHMS aHATN3a M OIICHKA OOBIYHO BKJIIOYAET B CE-
0s1 3 mociieToBaTEIbHBIE CTAUU.

Ha mepBoii mpou3BOaUTCSA aHAIN3 AUHAMUKH, JIBM)KCHHS W CTPYKTYPBI JI0JTa
nokynateneir. CHavasia OIEHMBAETCA JIMHAMHKA JEOUTOPCKON 3aJI0JDKEHHOCTH 32
OTIpeIeICHHBIN nepro ] (MUHUMYM 3 UIEHTUYHBIX BPEMEHHBIX OTpe3Ka). 3aTeM mpo-
W3BOJIUTCS CPaBHEHHWE TEMIIOB IMPOJIAX C JUHAMHKOHN 3a0JKEHHOCTH, IOCJE Yero
aHANIM3UPYyeTCa CTPYKTypa joira (31ech HE0OXOIMMO OOpaTUTh BHUMAHHUE Ha TPO-
CpodeHHYI0 9acTH). [1o pe3yapTaTam 3TOTO dTama paccCMaTPHBAIOTCS TPUYUHBI POCTa
TeOMTOPCKOM 33T0JDKEHHOCTH. TaK, €ClId JJOJT pacTeT BO B3AMMOCBSI3H C YBICUCHUEM
o0BeMa MpoJIak KOMIIAHUU, OH MOXET ObITh CUYMTATHCS OMPABIaHHBIM U HEOOXOIH-
MBIM YCIIOBUEM pa3BHTHS KoMIaHuW. Ho mpw 3TOM Temmbl pocTa 3aJ10/KCHHOCTH
JeOUTOPOM HE JODKHBI ITPEBBIIIATH TEMIThI pOcTa mpoaax [14].

Ha BTOpOM 53Tame mpou3BOAMTCS HEOOXOAMMBIM aHAIN3 KadyecTBa 3a0JDKEH-

HOCTH B H€O6XOJII/IMOM o0BeEME MMoCPpEACTBOM BBIICTICPCUHUCIICHHBIX H01<a3aTeJ1e171,
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JUTSl U3MEPEHUs YJIeIBbHOTO Beca MPOCPOUYECHHOW M COMHUTEIBHOU 3a70JKEHHOCTH
[14].

Tperbelt oneHMBAETCA 000PAYNBAEMOCTD 3aJ0JKCHHOCTH TaK)KE C ITOMOIIBIO
K03 PHUIEeHTOB, KOTOPHIE OB PACCMOTPEHBI BBIIIE (MPU 3TOM 005S3aTEILHO OIpe-
JeauTh Ko PuimeHT ooopauyrMBaeMOCTH U 000PaYMBAEMOCTh 3a/I0JKEHHOCTH J1e0U-
TOPOB B JTHSX).

Takum oOpa3oM, TaHHBIN aHATN3 BKIIOYAET B C€0s1 OJHOBPEMEHHO W TOPU30H-
TaJIbHBIN, U BEPTUKAIBHBIN aHamu3. OH TakKe MperoiaraeT oleHKy cocTaBa U JBH-
KEHUS TEOUTOPCKOM 3aI0JDKEHHOCTH Ha OCHOBE COCTABJICHHSI aHAJTUTHYCCKUX Tao-
JUIl U pacyeTa IMokazaTejaed 000pauynBaeMOCTH JEOUTOPCKOM 3a10JKeHHOCTH. Ba-
JKEH pacuer JI0JIM ACOMTOPCKOM 3aJI0;DKEHHOCTH B 00beMe 00OPOTHBIX aKTUBOB M J10-

JIU COMHUTENBHOM 3a/10JI)KEHHOCTU B COCTaBE AEOMTOPCKOM 3a10KEHHOCTH [14].

1.3 3akoHoaaTeqbHO-HOpPMATHBHass 0a3a padoThl ¢ /AeOUTOpPCKOI

3aJ0I2KCHHOCTBIO

Bo3nukHOBeHHE AeOMTOPCKON 3a40JKEHHOCTH O0YCIIOBICHO pean3alueil To-
BapoB, pabOT WJIM yCIIyT KOMIIAHWEH, a CBSI3aHO C OTCYTCTBHUEM HEMOCPEICTBEHHOU
OIUIaThl MOKYyMaTeIsIMUA M 3aKa34MKaMH B MOMEHT OTIPY3KHM WM OKa3aHUs YCIyT.
[Tpu 5TOM B OOJBIIMHCTBE CIy4YaeB, TOKYMEHTAJILHO JAaHHBIA MPOIECC MOATBEPKICH
TOJILKO TIOJITUCKIO O MPHUEME TOBapa Ha TOBAPOCOMPOBOAUTEILHOM JoKyMeHTe [17].

B cBs3u ¢ TeMm, 4TO B IpoIecce B3aUMOPACUETOB, JaXKE OTCPOUYEHHBIX OJHOMN U3
CTOPOH Ha KaKON-TO TEPHOJ] BPEMEHHU, BOSHUKAIOT IPakIaHCKUE 0053aTeNbCTBA, B
sToM citydae npumeHnMa HopMma 'K P® 06 obs3arensctBax. «Craths 307. [lonstue
00s13aTEILCTBA U OCHOBAHMS €T0 BOSHHUKHOBEHHUA. B cuity 00s3aTenbcTBa OHO JIUIIO
(TOKHUK) 00513aHO COBEPIIUTH B TMOJIB3Y APYTOro Julia (KpeauTopa) OnpeaeieHHOe
NEeUCTBUE, KaK-TO: MepeaTh MMYIIECTBO, BHIMIOJIHUTh Pa0OTy, YIJIATUTh JICHBIM U

T.II., 1100 BO3ACPIKATHECA OT OIIPCACICHHOI'O HCfICTBI/I}I, a KpCAuTop HMMCCT IIPaBO
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TpeOOBaTh OT JIOJDKHUKA HCITOJTHEHUS ero 00s3aHHOoCTHY [18].

Takum oOpazom, mHTEepnpeTnpys HanmucanHoe B crtatbe 307 'K PD, moxHO
TOBOPUTH O TOM, UYTO JEOMTOPCKAs 3a/I0JDKEHHOCTh €CTh 00513aTeIbCTBO TOJDKHHUKA B
JEHEKHOM BBIpaXXEHHH (HAaIpUMEpP, CTOUMOCTh padOT K BBIINOJHEHHIO). B aToMm city-
yae OJHOBPEMEHHO BO3HUKAET JeOMTOpCKas 3aJ0JKEHHOCTh M KaK OOBEKT s
orenk# [19].

B noareepkneHne JaHHBIX CJIOB, MOKHO MPUBECTH I1aBy S5 deaepaibHOro 3a-
koHa Nel35-D3 «O06 onenounoit aesrensHocTr B Poccuniickoii @eneparun» [20] «K
00BbEKTaM OIICHKH OTHOCSITCA: IpaBa TpeOOBaHUs, 00s3aTeNbCTBA (OJITU), WHBIC
O00BEKTHI TpakJAaHCKUX IpaB, B OTHOIICHUH KOTOPBIX 3aKOHOAATEILCTBOM Poccuii-
ckoit desepalvy yCTaHOBJIEHA BOBMOXKHOCTh X YYaCTHS B TPAXKIAHCKOM 000pOTE».

3akoHomaTenbCcTBOM Poccuiickoi denepanuu yCTaHOBJIEHO, YTO MPU BO3HUK-
HOBEHHMHM JIIOOOTO pojJia 3a0JDKEHHOCTH JIE€OMTOPOB IEpesl opraHu3alueil, Heo0xo-
JTMMa TIOCTAaHOBKA Ha OyXTalNTEepCKUi yueT JaHHOW KOMITAaHUH B IBYX BapHaHTaX:

- Ha JIaTy OTPa)KECHUs BEIPYUKH OT peaan3aiiii IpoayKIuu;

- B OLICHKE TTOKAa3aTeJIsl BRIPYUKH OT peaau3aiuy npoaykiuu [17].

[ToMrmo mocTaHOBKM Ha yuer, coryiacHo cratbe 11 denepanbHoro 3akoHa
Ne402 «O OyxranTepckoM ydeTey, 3aJI0JKEHHOCTh MOKYIaTenel U 3aKa3uuKoB IMO/I-
nexuT naBeHTapusanuu [21]. [Topsaok ee mpoBeaeHUs U METOMBI, a TAKXKE CPOKH (3a
UCKIIIOUCHHUEM 00513aTeNbHOM) OMPEACIIIIOTCS PYKOBOJCTBOM KOMITAHUU U OTIICaHbI B
ydyeTHOU nonuthke. HeobXxoauMocTh MHBEHTapHU3aUU 3a/10JDKEHHOCTH 000CHOBaHA
oOecrieuyeHneM JOCTOBEPHBIX JAHHBIX OyXTaiTepCKOW OTYETHOCTH OpraHu3aluu. A
MMEHHO 3TO JIOKYMEHTaJbHOE MOJITBEPKACHUE TEX CYMM 33J0JKEHHOCTH, KOTOPbIE
YUCJIATCA Ha OanaHce (UPMBI, M OILIEHKE C TOYKH 3PEHUs] BO3BpaTa JEHEKHBIX
CPEICTB ACOMTOPAMH.

Cnyyan mipoBejieHUs 00s3aTeIbHONM WHBEHTApHU3alluU JICOUTOPCKOM 3a]10JI-
YKEHHOCTH TIpejicTaBiIeHbI B [10I0KeHUU MO BEEHNIO OyXraaTepCcKoro y4yera u Oyx-

rajaTepckoi orueTHocTH B Poccuiickoit @enepanuu [22]:
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— nepeJi COCTaBIEHUEM I0JI0BOM OyXTanTepCcKOi OTYETHOCTH;

- P CMEHE MAaTepPUAIbHO OTBETCTBEHHBIX JIMIl (HAmpUMeEp, TIaBHOTO
Oyxranrepa);

— B Cly4ae CTHUXHUHHOTO OEICTBHS, TMOKapa WJIH JIPYTHX UYPEe3BBIYAHBIX
CUTYyaIuH, BBI3BAaHHBIX SKCTPEMAIBHBIMH YCIOBHUSIMH;

- MIPU PEOPTaHU3AINH WIIA JTUKBUIAINH OPTaHU3AINH.

B cBsi3u ¢ mpoBeneHHWEM aHamW3a W OIECHKH JIEOMTOPCKOM 3aJ0JKCHHOCTH,
HY)KHO HCCIIEZIOBAaTh IOPUANYECKUE OCHOBHI €€ 00pa3oBaHMsl, a TaK)Ke OTKa3a JeOu-
TOpa OT BBIMTOJTHEHHS 00S3aTEIHCTB, BOBMOXHOCTH YMEHBIIICHUS] CTOMMOCTH 3a/10J1-
YKEHHOCTH JIJII CaMOro JIeOUTOpa Wik oTcpouku. KOpuandeckue oCHOBBI 1O 1e0UTOP-

CKOM 3aJJ0JKEHHOCTU U €€ U3MEHEHUSIM MpeJICTaBIeHbI B Tabsmie S [19].

Tabmuma 5 — HOpuanyeckue OCHOBBI M3MEHEHHS M MPEKpalieHus IeOUTOPCKOM
3aJI0JDKEHHOCTH

OO0BeKT aHanm3a Crateu 'K PO Bo03MOXHEII BEIBOJ

1 2 3

HECOOTBETCTBHE 3aKOHY (168)

HEACUCTBUTEILHOCTh CIIECIKHU

HapylleHue nopsaka peructparuu (433) (167)

OTCYTCTBHE MPABOCIIOCOOHOCTH HOPUANYEC-
ckoro jwuna (173, 174)

HEACUCTBUTEILHOCTh CHEI-

MIPaBOMOYHOCTH nonucanus (183) K, JIpYToif JOMKHIK
b

oopmiieHne
CENKU

HEBO3MOXHOCTE NPECAbABIIC-

Cpok uckoBoit naBHoctH (196, 198, 200) His TpeGoBanHA
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[Iponomkenue Tabauibl 5

1

3

CpOK HcIoHeHust 00s3aTenbeTB (3140)

HEBO3MOKHOCTh TIpPEIbsBIIC-
HUSl TpeOOBaHUN 10 HACTYII-
JICHUsI CPOKA UCTIOJIHEHHUS

W3MECHEHHE YCIOBUH J0TOBOpa B OJHOCTO-
ponHeM nopske (310)

HE0OOCHOBAHHOCTH JIOTOBOPHBIX IIeH (424)

U3MEHEeHHEe OallaHCOBOW Be-
JUYUHBI  1eOUTOpPCKON  3a-
JIOJDKEHHOCTH

HUCTIOJTHEHNE 005-
3aTeIbCTB KPEIH-

TOPOM

HapyIICHUE YCJIOBHI MOCTABKHU IO KOJHMYE-
CTBY (466)

HapylICHUE YCJIOBUM IIOCTaBKU IIO0 accop-
TUMEHTY (468)

HapyIIEHHE YCJIOBUI MOCTaBKU IO KOJIWYE-
cTBY (475)

CHI)KEHHE CTOMMOCTHU J1eOu-
TOPCKOM 3a10JKEHHOCTH,
CpOKH OOHapyKeHHsI HeIocC-
TaTKOB IMPOJAHHOTO TOBapa

(477)

HUCIOJHEHUE 005-

3aTEJbCTB
TOPOM

neoun-

WCTIOJTHEHHUE J0JIra BHECCHHUEM JI0JITa Ha Jie-
no3urt (327)

CTOMMOCTh J€OUTOPCKOM 3a-
JIOJUKEHHOCTH paBHa OaaH-
COBOM

IpeKpaleHue o0s3arenscTB 3aueToM (410),
(412)

MpeKpaiieHue 00s3aTeTbCTB HEBO3MOXKHO-
CThI0 UcTioaHeHus (416)

BCTPEYHOE UCTIOTHEHUE 00s13aTebCTB (328)

N3MCHCHUC nu
(450,453)

PAaCTOPXKCHUC  JOTOBOpa

OTCYTCTBHC 00BeKTa OIICHKH

YaCTUYHOE BBITIOJIHCHHE 00s3aTeNbeTB (319)

U3MEHEHHE 00bEKTa OLICHKHU

MpeKpaIeHnue 00s3aTeNILCTB JTUKBHIAITUCH
ropuandeckoro yuna (419)

CHIDKEHNE CTOMMOCTH Je0u-
TOPCKOH 3aJJ0KEHHOCTH
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OxoHuanue TaOIuIbI 5

1 2 3
CYIIECTBEHHOE HW3MEHEHHE OOCTOSTEIILCTB
OTCYTCTBHE 00BEKTa OIICHKU
(451)
U3MEeHeHne OalaHCOBOW Be-
hopc-mMaxop JUYUHBI  AeOUTOPCKON  3a-
(bakTopsl, JOJDKEHHOCTH

BJIMSIOILKAE HA UC-
[OJIHEHHE 003a-

“3MEHEHUEe OaJIaHCOBOU Be-

TeNLCTR MpeKpameHue  00sA3aTeIbCTB ~ HOBAIlMEH | JIMYMHBI  JEOUTOPCKON  3a-
(414) JOJKCHHOCTH,  OTCYTCTBHUE
00BEKTa OLICHKHU
00€CIIEUEHHOCTh, 0043aTEILCTB  3aJI0IOM OTCYTCTBHE OGBEKTa OLEHKH
(334, 336, 337) Y
BO3MOYKHOE YBEIUYCHUE
00ECIEeYeHHOCTh  0053aTe/IbCTB  MOPYYH-

JIOTIOJIHUTEIIbHBIE
00CTOSTENHLCTBA

tenbeTBOM (361)

PBIHOYHOM CTOMMOCTHU J1e0U-
TOPCKOH 33 JOJDKEHHOCTH

00€eCIIeYeHHOCTh 0053aTelIbCTB OAaHKOBCKOMN
rapantueit (368, 372)

BO3MOKHOE YBEITUYCHHUE
PBIHOYHON CTOMMOCTH Je0u-
TOPCKOW 3aJ0JKEHHOCTH

coJAapHasi OTBETCTBEHHOCTH (323)

BO3MOXKHOE yBEJIHMYCHUE
PBIHOYHOM CTOMMOCTHU J1eOU-
TOPCKOH 33JJOJDKEHHOCTH

cyOcumapHasi OTBETCTBEHHOCTb (56)

BO3MOXKHOE yBEJIUYEHUE
PBIHOYHOM CTOMMOCTHU J1eOU-
TOPCKOW 33JJ0JPKEHHOCTH

yCIOBUS Tiepexo/ia npas TpedoBanus (382)

BO3MOKHOE YBEJTUYCHUE
PBIHOYHOM CTOMMOCTH Je0u-
TOPCKOM 3aJJ0JZKEHHOCTH

AO0Ka3aTCJIbCTBO IIpaB HOBOI'O KpPEAUTOpPA

(385)

PHUCK HEONarompHsITHBIX IO-
CIIEICTBUU

mrpadsl, IeHU, HEYCTOUKH

PUCK HEeOJIaronpHusTHBIX IO-
CIIEICTBUI

B ClIydac C€CJIM OpraHu3alus 06J1anaeT OOJIBLIINM KOJIMYECTBOM 3aJ0JDKCHHO-

CTel neOUTOPOB NEpe] HEM, CIEHUaNUCThl PEKOMEHAYIOT MOAPOOHO aHAIU3UPOBATH

KpynHehmux (Hanbosee onTuMalibHOE Ui aHaln3a ux KoiamdectBo = 10).

[Ipu BO3HMKHOBEHHH caMOTO (pakTa IeOUTOPCKON 3aI0JKEHHOCTH, JTH00ast op-

ranm3anus CTPEMUTLCA KaK MOXKXHO CKOPEC €€ B3bICKATh C KOHTpArcHTa. I[J'IH 3TOTO
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CYILIECTBYET Pl Pa3IUYHBIX CIOCOOOB, MPUMEHEHHE KOTOPBIX, B MEPBYIO OYEPE/b,
00yCJIOBIIEHO TIOPSAIKOM B3bICKaHUsA. OH moapasaensercs Ha 2 crocoda: JoCcyaecOHbIN
K ke cyaeOHbiid. COOTBETCTBEHHO, CHAayala KOMIIAaHUM, KaK MPaBUIIO, TPUMEHSIOT
HEPBBIN coco0.

DTO CBSI3aHO C TE€M, YTO JOCYJIeOHOE B3bICKaHHE HE TpeOyeT BMENIaTeIbCTBA
CyleOHBIX OpraHoB. YTo crmocoOCTBYeT SKOHOMHUU BPEMEHU U JICHEKHBIX CPEICTB
(mocnegHee 00YCIOBICHO, HAPUMEp, 3aTpaTaMH Ha OILIATy TOCTIONUIMHBI TpH 00-
pamieHuu B cyn). Takxke mperuMyIecTBOM SBIISIETCSI BO3MOKHOCTh KOPPEKTHOTO Ha-
MOMUHAHUS JEOUTOPY O BO3HUKIIEH 3a/I0JDKEHHOCTH, €€ CYMME M BO3MOYXHOM YBE-
JUYEHUU (Hampumep, NPy HAYKMCICHUU MEHHU). DTO JIEMOHCTPUPYET HaAMEpPEHUe op-
raHu3alyd UCTPeOOBaTh JIOJIT, a TAK)KE MOXKET CIIY>KUTh JAIBHEUIIIUM J10Ka3aTEIbCT-
BOM B cyjae. [lomuMo 3Toro obpaTHasi cBsi3b HEOOXOJIMMA MPU BO3MOKHOM BO3HHK-
HOBEHUU OCOOBIX 0OCTOSTENHCTB y J1€OMTOpA, B CBSI3U C KOTOPHIMU BBITIATa 3a/10J1-
KCHHOCTH 3ajiepxana [23].

[Ipu nocynedbHOM criocoOe B3bICKaHUS, 00s13aTE€IbHO HAIPABJICHHE NMPETEH3U-
OHHOTO MMChbMa. B HEM CTaHIapTHO yKa3bIBA€TCSI OCHOBAHUE MPETEH3UU, CyMMa JI0JI-
ra v mpoure HeoOXxoaumbie cBeeHusl. OOBIUHO MUChMA TAaKOTO poja MOJMUCHIBAIOT-
Ccsl B 00513aT€NIbHOM TIOPSJIKE PYKOBOJIUTEIEM OPTaHU3aIlMU U TJIABHBIM OYXTalTEPOM.
IIpu sTOM cornacHo 3akoHOAATENbCTBY Poccuiickont deaepanuu, JHUIO, KOTOPOMY
aJpeCcoBaHO MPETEH3MOHHOE MUChMO, 00SI3aHO OTBETUTH Ha HEro B TeueHue 30 pado-
yux JHEeH. B mpoTUBHOM ciiydae, apOUTpakHBIN CyJl TIOJIb3YETCS TIPABOM BO3JIOXKHTH
Ha JIOJDKHUKA Pacxo/ibl B paMKax Cy/ieOHOro mpoiiecca (BKJItouas He0OX0uMBbIe Toc-
nouutuHel). [Ipuyem 310 mpaBo HE 3aBUCUT OT PE3YNbTATOB cyAa [24].

B paMkax mpuHYAMTEIBHOTO MOPSAKA B3BICKAHUS 33I0JDKEHHOCTH ¢ IOUTOPa,
npexze BCEro, HEOOXOIUMO COCTaBUTH MpeTeH3ui0. OHa BKJIIOYAET HECKOJIBKO IO-
CJIeI0BaTEIbHBIX 00s3aTeIBHBIX dJIEMEHTOB [25]:

— oO01re MOJI0KEeHUSI TOTOBOpa (PEKBU3UTHI CTOPOH, 3aKJIFOUUBIINX JIOTO-
BOPHBIE OTHOIICHUS MO MPUOOPETEHUIO TOBAPOB, paldOT, YCIYr; HOMEHKJIATYPHBIM

nepedYeHb TOBapa U ero HeoOXOAMMOE OMHMCAHUE);
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- MEPEYUCIICHNE YCIOBUN 10TOBOpa (00s13aHHOCTH CTOPOH, CPOKU U YCIIO-
BUSI TIOCTaBKH);

- U3JI0’)KEHUE (PaKTUUECKH NMPOU3BEACHHBIX KOHTPAareHTaMM JCHCTBUIA,

- CCBUIKM HA 3aKOHBI U ITOA3aKOHHBIE aKThl B pAMKaX JTAHHOTO JIEJA;

- KOIMM TpeOOBaHUI O BBIILIATE J0Jira (HAapUMeEp, OTIPABISEMBIX paHee
IPETEH3UOHHBIX TUCEM);

- J0Ka3aHHbIE KaKUM JMOO 00pa3soM OTpULATENIbHbIE IMOCIEACTBUS IS
KOMIIaHUH OT CYIIECTBOBAHUS AEOUTOPCKOM 3aJOJKEHHOCTH (peasbHble YOBITKH, He-
JOTIOJTyY€HHasl PUOBLIB).

B ciydae mpu3HaHUsS TOJKHUKOM B IMUCbMEHHOU (hOopMe NPEIbsIBICHHON eMy
IPETEH3UH, HO OTCYTCTBUU BBIIUIAT HA MOMEHT CyZa, PELICHUE CYJCOHBIX OPIaHOB O
B3bICKAHUU JICHEKHBIX CPEACTB MPOU3BOJUTCS 0€3 HEMOCPEICTBEHHOIO BbI30Ba CTO-
poH. Takol NOPATOK PacCMOTPEHUs Ha3bIBACTCS YIPOLIEHHBIM W HCIOJIB3YETCS
TOJIBKO B Cllydae, €Clu 3a/I0JKEeHHOCTh He mpeBbimaeT 100 Teic. py0. mansa gusnye-
ckux juil 1 300 TeIic. pyO. Al FOpUIUYECKUX [26].

Pazymeercs, cyneOHbI MOPSIOK B3bICKAHUS HCIIOJB3YETCS OpPraHU3aLUsIMU,
KOI'/Ia MEpbI 10CYNI€0HOr0 B3BICKAHMS, TAKUE KaK MEPEroBOPhI HIIM YBEIOMJICHUS, HE
IPUHECTN PE3YJIbTaTOB U JOKHUK OTKA3bIBAETCS OT BBINOJHEHUS 0053aTelbCTB.
[Tpu 3TOM 3asBUTENb, OOpalIasCh B Cy[, OIJIAUYUBAET IOCHOIUIMHY U HEOOXOIUMbIE
U3JIEPKKU (KOTOpBIE, BIPOYEM, MO PE3YJIbTATAM CYyJla, MOTYT OBITh NEPEHECEHbI HA
OTBETUUKA).

B naHHOM cilydyae CyHIECTBYET HECKOJBKO BO3MOXKHBIX CTaAuil CyneOHOro
npolecca 1Mo pacCMOTPEHUIO BO3HUKIIEH B pe3ysibTaTe B3aUMHBIX 00s3aTEIbCTB Jie-
OUTOPCKOM 33J0JIKEHHOCTH:

— HETOCPEACTBEHHOE Cy/IeO0HOE pa30rpaTeIbCTBO;

— B3auMopercteue ¢ nHcnekuen ®CH, y KOTOpol JOJDKHHMK CTOWUT Ha
y4ere;

- nojaya VcmoaHUTENbHOTO JIMCTa B OAHK, B KOTOPOM OTKPBIT PacueTHbIN
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CUET JIOJKHUKA;

— obparmienne B @enepanbHyIO CIIyK0y CyIeOHBIX TPUCTABOB.

Ha nepBoli cTaauyu IpOUCXOAUT IOJa4a MCKOBOTO 3asIBJICHUS UCTLIOM O BO3-
HUKILIEH 3a0JKEHHOCTH B ApOuTpaxkHslil cya. [Tocne monaum 3asiBieHus, OHO pac-
CMaTPHUBAETCS B TEUECHUE 5 JHEH, M0 pe3yJbTaTaM BBIHOCHUTCS PEIICHHE O MPUHATUN
A100 HENPHUHATHH €ro K CyAOINpPOU3BOJCTBY. B ciydyae nmpunsaTHs nena, B TeUeHUE 3
MECALIEB MPOXOAUT HEMOCPEICTBEHHO CyIeOHbIA mpouecc. Eciu aeno BeIMTpbIBaeT
UCTEL, BBIHOCUTCS pEUICHUWE O B3bICKAHUM JCHEKHBIX CPEACTB C OTBETUYMKA-
JOJDKHHMKA B pa3Mepe CyMMBI J10JITa, a TAaKXKe BEJIMYMHBI CyIeOHbBIX U3epKeK [27].

CormacHo yvactu 1 crareu 180 ApOHUTpa)xHOTO MpPOLIECCYaJTbHOTO KOJIeKca
Pocculickoit @enepanuu, pemieHre BCTyNaeT B CUILY 110 MCTEYEHHH | Mecsua co HA
€ro MPUHATHS, B Clly4ae, €CM He ObUIO MOJAHO aleuUSILUU OT MPOUrpaBLIEH CTOPO-
HEI [28].

OpnHako BBIHECEHHOE pelleHHe ApOUTPaXHOTO Cy/Aa HE SIBISIETCS HCIIOIHU-
TEJIbHBIM TOKYMEHTOM. B cooTBeTcTBUU ¢ myHKTOM | yactu 1 crateu 12 @3 «O6 uc-
IIOJIHUTEIIEHOM IPOU3BOJCTBE» HCIIOJHUTEIBHBIM JTOKYMEHTOM, SIBIISIETCS TOJIBKO
UCIOJHUTENIbHBIHN JHCT [29].9T0 03HaYaeT, 4TO TOJBKO 3TOT JOKYMEHT — OCHOBAHHE
JUTSL B3ICKAHUS 33JJ0JKEHHOCTH. OH MOXET ObITh, KaK OTHPABIIEH MO MOYTE, TaK Mo-
Jy4YeH JIMYHO. B cilydae JIMYHOrO MOJydEHHsI 3TOTO JOKYMEHTa, BblJada IPOU3BO-
TUTCs yepe3 5 pabounx JHEH mociie nojiayu XxoaaTaiicTBa 00 3TOM.

Bropas 13 nepedncieHHbIX BBIIIE CTAUNA, UMEET MECTO OBbITh, €CIH y UCTIA
OTCYTCTBYIOT HEOOXOJUMBbIE JaHHBIE O PAcCUETHBIX cuerax JMoJpKHUKa. I[lpu stom
IIPOU3BOAMTCS 3aIPOC B HAJIOTOBYIO MHCHEKIMIO. s monmyyeHus: uadpopmaruu, co-
CTaBJeTCA 3asBieHne. B HeM yka3biBaeTcss HEOOXOIUMOCTD, a TAK)KE€ OCHOBAaHHUE TO-
Jy4yeHus NaHHbIX. OCHOBAHMEM MOKET CIY>KWUTb, HallpUMEp, KOMHUS peuieHus Ap-
OUTPaXHOTO Cy/la U HOTapHaJIbHO 3aBepeHHasl konusi McnomHuTenbHOro nucra. B
cllydae MpaBUIbHO O0(OPMIICHHOTO 3asBJICHHS U JOCTATOYHBIX OCHOBAHUMN ISl TIOJTY-
yeHus: MHPOpPMALIMH, 3alpOC YAOBIETBOPSETCA B TE€UEHHE 7 pabouux JHEW CO JHS

Imoga4u.
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Ha Ttpethell cramum OCYLIECTBISIETCS Mepeladya HCHOJHUTEIBHOTO JUCTa B
0aHK. DTO MPOUCXOJUT C LEJbI0 MEPEUUCICHUSI CYMMBI, ONIPEACICHHON pelieHueM
CyZla, C PacCyeTHOIO cyYeTa JOJDKHHMKA Ha PacyeTHBIN cueT 3aaButens. s sToro He-
00X0JIMMO HaIMCATh 3asBJICHUE B OAHK C MPUIIOKCHUEM OPUTHHAIA UCTIOTHUTEIHHO-
ro gucra. B ciiydae KoppekTHO 0()OpMIIEHHOTO 3asBJICHUS, B3bICKAHHE CPEJCTB Oy-
JIET TIPOM3BEACHO B TeueHue 3 paboumx gHel. Eciu ke AeHEeXKHBIX CPeJCTB, UMEIO-
IIUXCSl HA PACUETHOM CYETE HEJOCTATOYHO JIJI1 MOKPBITHS BCE CyMMBI 3a/10J1KEHHO-
CTH, 0aHK IMepevyucisieT Bce MMEIOIIMEecss Ha MOMEHT oOparieHusi cpencrsa. [locne
Yero MpoJIoJDKAeT JajbHEWIlee UCIOJIHEHUE CyJeOHOTO PEeLICHUs] M0 Mepe HOBBIX
MOCTYIUICHUH JICHET Ha CUeT JOJKHUKA JI0 MOMEHTA MOKPBITUSI B TIOJTHOW Mepe CyM-
Mbl, YKa3aHHOHW B UCIIOJTHUTEIBHOM JOoKyMeHTe [30].

OueHb 4acTO BBIHECEHHOE CYJIOM PEIICHUE YIOBJICTBOPSIETCS HA TPEThEM ITa-
ne cyZeOHoro mpoliecca myreM MpuBJcdeHreM 0aHka. OHaKO B HEKOTOPBIX CITyda-
X HEOOXOJMMO TPUMEHSETCS W ueTBepTas cTaaus cyaeOHoro mpolecca -
oOpaiienue B @eepalibHYIO CIIyKO0y Cy/1IeOHBIX TPUCTABOB.

OOBIYHO ATO CUTYyaIlUH, B KOTOPBIX JIEOUTOp HE MPU3HAET 3a/10DKEHHOCTD Iie-
pel opraHuzaied Jdake Mociie BBIHECEHHOTO CYJbel pEIIeHUs, OTKA3bIBAE€TCS BbI-
MJIaYMBaTh JICHE)KHbIE CpeACcTBa. [Ipu 3TOM caMOCTOATENbHOE MPEABSIBICHUE UCTOJI-
HUTEJIBHBIX JIUCTOB B OaHK MOKAa3aJl0 OTCYTCTBUE JIEHEKHBIX CPEACTB WM B KOH-
KPETHOI CUTyallud 3TO MPU3HAHO HeleaecooopasHbm [31].

OcHoBanue 17151 BO3OYXKICHHUS HCIIOTHUTEIBHOTO MPOU3BOJICTBA CYJACOHBIMHU
MPUCTaBaMU, ITO 3asBJICHUE O BO30YKICHUU UCIIOJTHUTEILHOTO MIPOU3BOJICTBA, OPH-
TUHAJ UCIOJHUTEIBLHOIO JINCTA, a TaKKe JOBEPEHHOCTh WJIM MHOM JOKYMEHT JIMIIA,
MPEACTABIAIONIEr0 UHTEPECHl OpraHu3anuu-uctua. [lo mpeacraBieHHBIM JOKYMEH-
tam, DenepanbHasi Cly)0a MPUCTABOB BBIHOCUT PEIICHHE B TedeHHE 3 pabouux
nueut. [Ipu sToM cormacHo 3akoHoaarensCTBY Poccuiickon Penepanuu, couepxa-
IIMECs] B UCTIOJTHUTEIBHOM JOKYMEHTE TPEOOBaHMS, TOJDKHBI OBITh UCIIOTHEHBI TIPH-
CTAaBOM B T€UECHHE 2 MECSIIECB CO JIHS BO30YKJICHUS UCIIOJHUTEIBLHOTO MPOU3BOCTBA.

[Ipu paboTe ¢ 3a70IKEHHOCTHIO (DU3UIECKOTO JINIIA, HEOOXOANUMO YUUTHIBATH
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TO, 9TO 3(PHEKTUBHON MEPO SBISETCS HEMTOCPEICTBEHHBI KOHTAKT C IOJDKHUKOM. B
ATOM CJIy4ae CHEUUAIBHO IMOJATOTOBICHHBIM KOJUIEKTOP BEIET LEJICHAPABICHHYIO
paboTy MO HAMIOMHHAHUIO O 3aJ0JKEHHOCTHU IO pa3pabOTKU U OCYIIECTBICHUS Tpa-
¢duka ee morameHus. B KoMIuiekc AEMCTBUI CIIeIIUAINCTa BXOJAUT OPTaHU3aIvs 1ia-
HOBBIX M BHE3aITHBIX BCTPEY, MPOBEJICHUE PETYJSPHBIX Tele(OHHBIX OO3BOHOB, a

TAKKC MCPHI 110 ITPHUBJICUCHUTIO K OTBCTCTBCHHOCTH.
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2 AHAIM3 W  OleHKa Je0uTopckoii  3amosxeHnoctu  ITAO

«KpacHosipcKIHeprocobIT™

2.1 XapakrepucTtuka U aHaAJIM3 AeSITeJIbHOCTH IHAO

«KpacHOSApCKIHEProcObIT» HA PbIHKE 3JIeKTPOIHEPTrUH

B coBpeMeHHOM 00IIECTBE CII0KHO MPECTaBUTh PHIHOK SHEPTETUKH Topoja
KpacHosipcka 0e3 KoMmaHuH, Ybsl IEATEIBHOCTh 3aKJIIOUAETCSl B COBITE DIIEKTPOIHEP-
ruu norpeduteasiM. OaHaKO HEOOX0AMMOCTh BO3HUKIIA JIMIIE B 1912 romy ¢ mosiBie-
HUEM TIEPBOM TOPOACKON BOJOIPOBOAHO-IIIEKTPUYECKON CTaHIMU. C TOrO BpEMEHHU
Y HayaJl CBOI0O MCTOPHUIO PBIHOK TOPOJCKON 3JeKTposHepruu. Ero mosiBiaeHue o0y-
CJIOBJIEHO HEOOXOAMMOCTBIO cOOpa IEHEKHBIX CPEACTB Y HACETICHHUSL.

Tax, 3a nepBbie 3 roga padbotsl, B KpacHospcke nosiBunoch npaktudaecku 1500
aboHeHTOB. [Ipu 3TOM HEOTHOKPATHO BO3HUKAJIM pa3IMyYHbIe PoOIeMbl B paboTe 1o
cOOpy NIEHEXHBIX CPEACTB 3a YCIyru OOECHEeYEHHUs AJIEKTPOIHEPIruel HaceseHUsl.
[Ipeononenne 3THUX TPYAHOCTEH CIOCOOCTBOBAIO MOCTENEHHOMY (POPMUPOBAHUIO
IOpaBWJI U HOPMATHUBOB MOTPEOJICHUS dJIEKTPUUYECTBA, YCIOBUI pacueToB ¢ abOHEH-
TaMU U cOOpPOB 3370/KEHHOCTEH. UTO SABIsSETCA MPUOPUTETHBIM U JIsI COBPEMEHHOM
HEProcObITOBOM KoMmanuu. B 1915 roay cnocoObl 1 MecTa OIuIaThl AIEKTPOIHEP-
MU OIpEAeIsIM ropojackas YmnpaBa u KpacHosipckas ropojickasi BOJOIIPOBOJIHO-
AIIEKTpUUYECKasi KOMUCCHs, KOTopas Oblia co3aaHa npu ropoackoi Jyme. M umeHHo
3TH JIBa OpraHa YIpaBJICHUs IOCIYXWJIU MPpooOpa3oM COBPEMEHHOTO IyOIMYHOTO
aKIMoHepHOoro oomecTBa «KpacHosipckaneprocobi [32].

Co BpeMeHeM NOTpeOHOCTH a0OHEHTOB B JIEKTPOIHEPTUU POCIU, MOUIHOCTD
IIEKTPOCTAHLUMK YBEJINYMBAJIACh, & PA3BUTUE SHEPIeTHKU OTKPBIBAJIO HOBBIE IEp-
CHEKTUBBI. B CcBSI3U € 3TUM B pe3yibTaTe pedopM B 001acT 3HepreTrku Poccuiickoi
®enepanuu, 1 oxtsaopst 2005 rona Bozaukio [TAO «KpacHosipckareprocoObity. C 26
HOos10pst 2008 roga OAO «9CK Pycl'unpo» odunmanibHO UMEeT KOHTPOJIbHBIN MaKeT

akiuii (51,75%) 3Toit opraHu3anuy, SBISETCS €€ «MAaTSPUHCKO» KoMmanuei [33].
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Cornacuo ganHbiM Oyxranrepckoro 6amanca [TAO «KpacHoSIpcKIHEPTOCOBITY
Ha 31.12.2015 r. ycraBabl Kanutan coctaBisieT 15 300 658,8 tric. py6. (mpumoxe-

Hue b, Tabimna 1). CTpykTypa akKIIMOHEPHOTO KaluTaia MpeCTaBlicHa Ha PUCYHKE 3
[34].

8,72%

HOAO "dHeprocbbiToBaA

14,06% Komnanua "Pyclfngpo™"

B OAO "KpacHospckasa MC"

51,75%

OAO "TugpownHsect"”

25,4

H pusnyeckme ua,np.
topuamyeckme amua

Pucynok 3 — Crpykrypa akimoneproro kanutaina [IAO «KpacHosipckanep-

rocOobIT»,%

JlaHHBIE, TPEACTABIECHHBIE HA PUCYHKE 3, CBUJIETEIBCTBYIOT O TOM, uTo OAQO
«HeprocobiToBas kommnanust «Pycl'uapo»» coxpanuia 3a co00i KOHTPOJBHBIN Ma-
KET akiuil B MoJHOM oO0beme. BTopbiM 1o BenunuuHe aepskaresieM BeicTymaeT OAO
«Kpacnosipckas ['DC» (25,47%). Tlpu 3TOM apyrue AepskaTein akiuil 00JiagaroT
CYIIIECTBEHHO MEHBIINM WX KojudecTBoM. OOIee KOJIMYECTBO JIUII, 3apEerUCTPUpO-
BaHHBIX B peecTpe akuuoHepoB [TAO «KpacHOApCKIHEProcObIT» MO COCTOSTHUIO HA
31.12.2014 r.,— 10 578, U3 HUX HOMUHAJBHBIX JepKaTene — O.

OO6mr1ast cTOMMOCTH OOBIKHOBEHHBIX aKIuii kommnanuu Ha 2015 roa coctaBuia
11 920 792,24, npuswmierupoBadabix — 3 379 866,56. CooTHOIIEHHE pa3MepOB J0JIA
OOBIKHOBEHHBIX M MPUBWICTUPOBAHHBIX AKIIMH B YCTABHOM KalUTaje MPEJCTaBICHO

Ha pucyHke 4 [40].
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22,09%

B O6bIKHOBEHHbIE aKkuuK

H [MpuBMAernpoBaHHbIe aKLUmn

Pucynok 4 — CtpykTypa yCTaBHOTO Kanurasia

[TAO «KpacHosSpCKIHEPTOCOBITY, %

CorylacHO JTaHHBIM, IIPEACTABICHHBIM Ha PUCYHKE 4, B CTPYKTypE YCTaBHOTO
KaluTajla paccMaTpUBAEMON COBITOBOM OpraHu3alii, KOJUYECTBO IMPUBUIIETHPO-
BaHHBIX aKLIUN MOKET ObITh YBEJIMUEHO B paMKax 3aKOHOJaTelbCcTBa Ha 2,91%.

I'maBuoii 3amaueir ITAO «KpacHOSIpCKIHEProcObIT» SBISIETCS pean3aius
ANEKTPOIHEPTHH U OKa3aHWE COMYTCTBYIOIIUX YCIYT BCEM M0OPOCOBECTHBIM MOTpe-
ouremnsm.

Takum 0Opa3oM, peAOCTABISAIOTCS cleaytomme yeayru [33]:

- MOKYTIKa 3JIEKTPUYECKOM SHEPruu (MOILHOCTEW) Ha ONTOBBIX CIIELUAIIH-
3UpPOBAHHBIX PHIHKAX;

- MPOJIaXka 3JIEKTPUUECKON I3HEPruu (MOIIHOCTEN) Ha PO3HUYHBIX CIIelHa-
JM3UPOBAaHHBIX phIHKaxX KpacHospckoro kpas;

- pacnpeelIeHue 3JIEKTPOIHEPTUH;

- OIITOBAsi TOPTOBJISl AIIEKTPUUECKOW U TEIUIOBOM 3Heprueit (6e3 ee mepe-
Jlayu ¥ pacipeiesieHus ),

- MOHTa, TEXHUYECKOE OOCITY)KMBAaHUE U PEMOHT MPUOOPOB ydeTa dJIeK-

TPO3HEPIHH;
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— BBICOKOBOJIbTHBIE HCTIBITAHUS 3JIEKTPOOOOPYI0BAHNUS;

- HHEProayIuT OOBEKTOB M MPENOCTABIECHUE YCIYT MO areéHTCKUM J0ro-
BOpawm;

- yIpaBJIE€HUE MHOTOKBAPTUPHBIMU JOMaMu B ropojax KpacHosipckoro
kpas: [lapeimoso, Kanck, Koaunck (¢ 1 nexa6ps 2009 r.);

- BOJIOCHA0KEHNE U BOJOOTBEACHHE (PU3NYECKUM U IOPUIUIECKUM JIUIIAM
B nocenke Jlyoununo (¢ 25 nexabps 2012 r.).

«KpacHosipckaHEeprocObIT» SBISETCS TapaHTUPYIOIIUM MOCTABIIMKOM Ha Tep-
putopuu Kpacrosipckoro kpas [35]. A mo wroram paboter B 2014 roay npu3HaH
Jy4llleld ynpaBisome komnanuen no Boctounoit rpymnmne paiioHoB KpacHosApcKoro
kpast Ciry>KOOH CTPOUTEIIEHOTO HAA30pa U )KHUIUIIHOTO KOHTpoJs [36].

Abonentamu KpacHosipckaHeprocObITa SIBISIOTCS Kak IOPUIUYECKUE, TaK U
dbusnueckue nuna. [Ipuyem nepasi kareropus Bkitodaet B ceds 6omee 30 000 mo-
Tpebutenei, a Bropast — 6onee 970 000 uenoBek. Takum 0Opa3om, paccMaTpruBaeMast
KoMIlaHusi obecrnieunBaeT npuMepHo 40% pernoHaNbHOTO PBIHKA COBITA DIIEKTPO-
sHeprun. B pamkax Poccuiickoit ®denepanuu, teppuropus oobciyxuBanug [TAO
«KpacHosipckaneprocowsiT» gocturaet 13,9 % oT o0111ero 3HaueHHUS.

Hannast opranuzaius umeet 6osiee 50 y4aCTKOB B pa3IMUHBIX TOpOJaxX U celie-
HUSX Kpasi, a TAKKe 8 MEKpaOHHBIX oTaeneHui [37]:

- [Ipuropoanoe;

— A4YMHCKOE;

— Kanckoe;

— 3a03€pHOBCKOE;

— Konaunckoe;

- Jlecocubupckoe;

— MunycuHCKOE;

- [TapsimoBcKoOE.

«KpacHosIpckaHEprocObIT» OTHOCUTCS K KpYyHNHEHIIMM paboToJaTeNsiM, Kak
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Tepputopun ropoaa KpacHosipcka, Tak u kpas B 1ienoM. CpenHecnucoyHas YuciieH-
HOCTb COTPYJHHUKOB BKJItoyaeT Oozee 1600 uenoBek.

beccmeHHBIM pyKOBOIUTENEM OpPraHU3allMd C CAMOTO0 OCHOBAHUSI KOMIIAHUH,
apigercs Oner Bnagumuposud J{psyeHKo.

CTpyKTypa OpraHOB YIIpaBJICHHUS BKJIFOUACT HECKOJIBKO 3JieMeHTOB [38]:

- O6mee coopanue akironepoB OOIIECTRA;

- Coset nupekTopoB OOIIECTBA;

— YIPABJISIIOIIAS KOMITAHHUS.

KomnneruanpHblii UCTIONIHUTENBHBIN OopraH He npeaycMoTpeH YcraBom OOire-
ctBa. K opranam koHTpoiig 3a (UHAHCOBO-XO3WCTBEHHON JIEATEILHOCTHIO OpPTaHU-
3aIK OTHOCUTCS PeBU3MOHHAS KOMHUCCHSI.

[Ipu »TOM BBICIIMM OpraHoM ympaBiieHus siBisieTcss OOmiee coOpaHue akimo-
HEPOB, KOTOPOE MPUHUMAET pEelIeHUs Mo HanboJyiee BaKHBIM BoOmpocaM. Bompocsl,
KOTOPBIE OTHECEHBI K €r0 KOMIIETEHITNHU, HE MOTYT OBITh TIEPEIaHbl Ha PEIICHUE JTTO-
OooMy apyromMmy oprany ynpasieHusi. Beas mocpencrtsoM ydactus B O01ieM coopanuu
aKIMOHEPHI pean3yloT CBOE MPaBo Ha ydactue B ynpaiernun OOmectBoM. [lepBoe
coOpanue coctosioch 12 centsiopst 2005 roga, Ha HeM ObLUT YTBEpPXKACH Y CTaB 001IIe-
cTBa, u30pan ['eHepanbHBIN nUpeKTOp, uieHb CoBeTa TUPEKTOPOB U UjieHbI PeBu3u-
oHHOM kKomuccuu [38].

I[TAO «KpacHOApCKIHEProcOBIT) TMO3UIIMOHUPYET CceOsi Ha PBIHKE JJIEKTPO-
DHEPTUU KaK HaJIe)KHAS COBPEMEHHAs COBITOBAs KOMIaHUs. B CBS3W ¢ 3TUM OpraHu-
3allMs CTaBUT Tepesl cOO0M ompeaeneHHbIe CTPAaTeTHIECKHUE 1IeNTH, KOTOPBIe CTPEMHUT-
Csl IOCTUYb B MepCIreKTuBe. Tak crpaTerus oOIecTBa Ha HACTOSIIIUA TIEPHO]] BpeMe-
HU ObL1a onpeneneHa Copetom aupekTopoB OAO «Pycl'uapo» - MaTepuHCKON KOM-
nanuu «KpacHosipckaneprocOwsiT»y. OHa uznoxxkena B CTpaTernyeckoM IiaHe Ha Tep-
crektuBy 710 2020 roja, KOTOPBIH COACPKUT B cebe cieayromue nenu [39]:

- POCT IIECHHOCTH KOMITAaHWH (KOMIIAHUS HaIleJIeHA Ha YBEIIMUYCHHUE CBOCH

IICHHOCTH JJIs TOCYAapCTBa, akiinoHepos, OO0IIecTBa U COTPYTHHKOB);
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— KOHTPOJb, aHAJIU3 U CUCTEMHOE COMPOBOXKJICHHE IMOJTOTOBKA HOpMa-
THUBHBIX MMPABOBBIX UHUIINATHUB;

- COIIPOBOKJICHHE dbopmupoBaHus MOJIOKUTEITbHBIX TapugHo-
OaJlaHCOBBIX PEIICHMUIA;

— pa3paboTKa MEXaHHW3MOB YyACp)KaHUS KIMEHTOB Ha OOCITY)XHBAaHUU C
MPUOPUTETOM COXPaHEHHUsI 00bEMA MOJIE3HOTO OTITYCKa,;

- paclIMpEeHne JUHENKHU MPOAAX U MEPEYHsl NPEAOCTABISEMBIX IUIATHBIX
CEPBHUCOB, TUPAKUPOBAHKE JTYUIIUX MPAKTUK U TIPOTYKTOB/YCIYT.

[Ipu cocraBiieHHM CTpaTErMYEeCKUX LieJied JaHHOW KOMIAHWUU, HEOOXOIUMO
YUUTHIBATh (PAKTOPHI, BIUSIONIME Ha JesATeabHOCTh «KpacHospckaneprocObiT». B
OCHOBHOM 3TO T€ (PaKTOphI, KOTOpHIE BIMSIOT Ha OTpacib B 1enoM. Haubosbiiee
BO3JICIICTBUE OKAa3bIBAIOT: 00BEM PHEPronoTPeOJICHUs, YPOBEHb OIUIATHI 32 MOTPEO-
JICHHYIO 3JIEKTPOIHEPTHUIO, HAJIOTOBOE 3aKOHOIATENIbCTBO U 3aKOHOJATENIBCTBO B 00-
JIACTH MPOMU3BOJACTBA U COBITA DJIEKTPOIHEPTUU, KAUECTBEHHBIN COCTaB paOOTHUKOB U
POM3BOIUTEIILHOCTE Tpyaa [40].

Ha noctuxkeHue BhIIICONMMCAHHBIX CTPATETUUECKUX 1IEeJIe OpraHu3aluu TakxKe
MOT'YT OKa3bIBaTh CYIIECTBEHHOE BJIMSIHUE DPA3JIMYHOTO POJia PUCKU, C KOTOPHIMU
KOMITaHUSI CTAJIKUBAETCS B XOJE OCYIIECTBIEHUS (PUHAHCOBO-XO3SMCTBEHHOU mesi-
TenbHOCTU. OHU ompeAesitoTes crneuduKoil oTpaciu u nesteabHocT OOIIecTBa,
MOJIMTUYECKOW U SKOHOMHUUYECKOW CUTyallMEN B CTPAHE U B PETUOHE. B CBsA3MU € 3TUM,
OpraHu3alud HEOOXOUMO PETYIIIPHO MPOU3BOJUTH OLIEHKY U MEPEOIEHKY PUCKOB,
MpeANPUHUMATH BCE BOSMOXKHBIC IEUCTBUSA JIJIsI UX MUHUMU3ALNH.

[Ipexne Bcero, KOMIAHUM HEOOXOAMMO YUYUTHIBaTh OTpaciieBbie pucku. OHU
OKa3bIBAIOT OOJIBIIIOE BIMSHUE, TTOCKOJIBKY CBSI3aHBI C OTPACIIbIO, B KOTOPOM OpraHu-
3aIUsl OCYIIECTBISIET CBOIO (DMHAHCOBO-XO3SIUCTBEHHYIO JESATEIBHOCTh, 4 TaK¥Ke CO
CMEXHBIMH OTpAciisiMU. B 3Ty KaTeropuio TakKe BXOIAT PUCKHU, OOYCIOBJICHHBIC
BO3MOXXHBIM M3MEHEHHEM CTOMMOCTH TOBApOB, MATEPUAJIOB WM YCIYT, KOTOpBIE

KOMITIaHUS UCMOJIB3YET B CBOEH OCHOBHOU JIESITEJIbHOCTH.
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HeratuBnbie (akTopbl, KOTOpble 00yClaBIuMBalOT oTpacieBbie pucku [TAO

«KpacHosipckaHEpProcObIT» B YaCTH COXPAHEHHUsS TOXOAHON 0a3bl, 00YCIOBIIECHBI Te-

Kymeﬁ CPITyaHI/Ieﬁ B QJICKTPOSHCPICTHUKC U IIPCACTABIICHBI 3 COCTaB/IIIOIINMHU B Ta0-

aune 6 [40].

Tabnuna 6 — HeratuBHbie (haKTOPBI OTPACIEBBIX PUCKOB 110 YaCTH JIOXOHOM 0a3bl

®dakTop

Kommenrapuii

CHuxeHue ypoBHs oOILla-
Thl 3JIEKTPO’HEPTUHU IIO-

MoskeT npHUBECTH K POCTY KPEIAUTOPCKOM 3aJ0JDKEHHOCTH CaMmoOM
AHEProcOBITOBOM KOMIIAHUU Ha ONITOBOM PBIHKE JIEKTPO3HEPTUU U
MOILHOCTH. B 3TOM cuTyanum BO3HUKHET

BbIXOJIa MOTpeduTenell Ha
ONTOBBIA PBIHOK 3JIEKTPO-
9HEPrUU U MOIIHOCTH

TpeOUTENIMU HE0OXOUMOCTh B CYILIECTBOBAaHUM DPACXOJ0B Ha OOCIyKHUBaHUE
MIPUBJICYCHHBIX KPEIUTOB.
Cornacno Ilocranosnenuto IlpaBurensctBa PO Ne 442 ot 4 mas
VYiopomenue 1mpouenypsl

2012 r. «O QYHKIMOHUPOBAHUU PO3HUYHBIX PBHIHKOB 3JIEKTpUYE-
CKOM 3HEepruu, MoJHOM U (MJIM) YaCTUYHOM OTPAHUYEHUHU PEXKUMA
NOTPeOJICHUsT AJIEKTPUUECKON FHEPrum». MOXKET NMPUBECTH K Yac-
TUYHOM IMOTepe IHEeprocObITOBON KOMIaHUeH noTpeduTene.

Brixox Ha onToBBIA pPBI-
HOK psiia KPYIHBIX MOTpe-
oureei

CriocoOCTBYeT CHMKEHHMIO KOJHMYECTBA KPYIHBIX  IOKyNaTenei
AIIEKTPOIHEPTUU

(C 01.01.2014 r. Ha onToBbIi pbiHOK TaKke BbIIIO0O OO0 «Pyc-
SHEPTrOpPeCcypc» B OTHOIIEHUU IHEPTONPUHUMAIONIUX OOBEKTOB (Pu-
miana OAO «lIuBoBapeHHas kommnanus «bantuka» - «bantuka -

[Tukpay).

HGO6XOI[I/IMO [IPUHUMATb BO BHHUMAHHUC H TC OTPACIICBLIC PHUCKH KOMIIAHHUH

«KpacHOSpCKIHEPTrOCOBITY», KOTOPhIE CBSI3aHBI C IIEHOBOW CHUTyallMed Ha ONTOBOM

PBIHKE 3JICKTPO3HEPTUU U MOITHOCTH. JlaHHbIe npencTaBieHsl B Tabnuie 7 [40].
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Tab6muia 7 — OTpacieBbie pUCKH, CBSI3aHHBIE C IICHOBOW CHUTYyaIei

Puckn

Onucanue

IleHOBBIE PUCKM Ha pery-
JUPYEMOM CEKTOPE PbIHKA

B ciyuae mpeBbimeHus: hakTHYeCKHX 00bEMOB TIOCTABKHU JICKTPO-
SHEPrUM HACEJICHUIO HAJl MPOTHO3HBIMU, TaPAHTUPYIOIIUN MOCTAB-
MK 00s13aH (PUHAHCHPOBATH NMPHOOPETEHNE CBEPXILIAHOBBIX 00be-
MOB Ha ONTOBOM PBIHKE U3 COOCTBEHHBIX UCTOYHUKOB.

[leHOBBIE PUCKM HA PBIHKE
«Ha CYTKH BIIEpe»

KoHkypeHluss MexJy MOCTaBIIMKAMU U TOKYyMaTelIIMH Ha 3TOM
pBIHKE 00ecreunBaeT yCcTaHOBJICHHE CBOOOAHBIX IieH. B 2014 rony
3TO NPUBENO K TOMY, YTO CpPEIHEB3BEIEHHAs I[eHa MOKYNKHU Ha
3TOM phiHKE coctaBmia 940,11 py6./MBrt-u., uro B 4,9 pasa npesbI-
CWJIO 3HaYeHHE MHJMKATUBHOM IIEHbl Ha JIEKTPUUECKYIO0 YHEPTHIO.
A B 1IeJIOM ypOBeHb HeperyiupyeMbix 1ed B 2014 rogy copmupo-
BaJyicsi Ha 46,2% BbIlIE YpOBHS LIEH aHajgoruuyHoro nepuoaa 2013
roja. 9To 03HAYAET, YTO TapaHTUPYIOIIUM TOCTABIIMK HECET PUCKHU
3a HEpETyJIUupyeMOoe YBEIHUYEHNE CTOUMOCTH AJIEKTPOIHEPTHH.

LlenoBrle pucku Ha Oa-
JAHCUPYIOUIEM PBIHKE U B
chepe opraHu3auH KOM-
MEpYECKOro yJera

I'apanTHpyrOIIMi NOCTABIIMK HECET PUCK «HEHOTPAHCIALUN» pe-
3yJIbTAaTOB CBOEH J€SATEIbHOCTH HA PO3HUUHBIX OTpeOUTENEeH, eciin
€ro coOCTBEHHbIE OTKJIOHEHHUS NpeBbIcAT HOopMmaTuB (5%). Ha 2014
roJi OTHOCUTENIbHAs BEJIMYMHA OTKJIOHEHWH, XapaKTepHU3YHoLas
Omepaluy JaHHOW KOMIIAHWUU Ha PBIHKE cocTaBiseT 2,5%, B CBs3U
9TUM 3TOT BHJI PUCKA OLICHUBAETCS KaK HE3HAYUTEIIbHBIM.

IleHOBBIE PUCKH HA PHIHKE
MOIIIHOCTHA

["apaHTUpyrOIUH MOCTaBIIMK HECET PUCK HACTYIUIEHUs HeOinaro-
NPUATHBIX (PMHAHCOBBIX MOCJEICTBUHA OT OMEpaIfii M0 J0TOBOpaM
KOHKYPEHTHOT'0 OTOOPA MOIIHOCTH, BbI3BAaHHBIX 3aKIIOUEHHEM CBO-
OOIHBIX JIOTOBOPOB KYILJIM — IPOJAKH MOIIIHOCTH.

OOI1eoTpacieBple  PUCKH
(B cdepe HOpMATHUBHO-
MPaBOBOTO  PEryJIUpoBa-
HYsI ONITOBOT'O PHIHKA)

B cBa3u ¢ JUHAMHUYHBIM PAa3BUTUCM PbIHKA JJICKTPOOHCPIUU H
MOIMHOCTHU, HOPMATHUBHO-IIpaBOBasA baza MMpETCPIICBACT TOCTOSAHHBIC
HU3MCHCHUA, UTO MPUBOJUT K CJIOKHOCTHU INNIAHUPOBAHUSA XO3SHUCT-
BCHHOM JACATCIIBHOCTH KOMITAaHHUH.

Kommnanus CTPEMUTCA MUHUMU3HUPOBATH PUCKU PASJIMIYHBIMH METOAAMM. I[J'DI

Toro «KpacHOSIpCKIHEprocObIT» HE TOJBKO MPUHUMAET MEphI, HAIpPaBICHHBIE Ha

MOBBINICHUEC TCXHUYCCKOI'O YPOBHA KOMMCPUYCCKOI0 yU€Ta, HO U IIPOBOANUT KOMIIJICKC

MEPOINPUATHNA MO MOBBIIIEHUIO MPOPECCHOHATIBHOIO YPOBHS CHEUUATNCTOB, MOJEP-

HHU3aOWHU CIICHUAJIU3UPOBAHHOI'O IMPOIrpaMMHOIO O6GCHG‘{GHI/IH, a TakKKC I10 OIITUMU-

3aIuy TJIaHUPOBAHUS 3aTpaT U 00bEMOB MOTPEOJICHHUS.

Uto KacaeTcsl CTPAaHOBBIX U PETHOHAIBHBIX PUCKOB, BIUAIOIINX HA pacCMaTpHU-

BAEMYI0 KOMIIAaHUIO, UX Bo3jaeiicTBue HeogHo3HauHO. [TAO «KpacHospckaHeproc-

OBIT» OCYIIECTBISIET (PUHAHCOBO-XO3AWCTBEHHYIO JI€ATEIbHOCTh Ha TEPPUTOPUU

KpacHosipckoro kpasi, pacronoxenHoro B Cubupckom denepaibHoM okpyre. Teppu-
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TOPUS HAaXOIWUTCS B CEHCMOYCTOMYMBOW 30HE, IIOITOMY PHUCKHA ONACHOCTH CTUXUMU-
HbIX OeACTBUII MUHUMAaIbHbl. HecMOTps Ha MHBECTULMOHHYIO MPUBIIEKATEIBHOCTD
peruoHa M J0CTaTOYHO 3HAYUTEJIBHOIO KOJIMYECTBA MPOMBIIIJICHHBIX MPEANPUATUH,
CYILIECTBYIOT PHCKHU, CBSI3AHHBIE C MHUPOBBIMH 3KOHOMHUYECKMMH Kpuzucamu. OHH
00yCNaBIMBaOT BEPOATHOCTh 3aMENJICHUS] SKOHOMUYECKOTO Pa3BUTUSI PETUOHA, YTO
MOJKET NMPUBECTU K CHIUKEHUIO 3JeKTponorpedneHus. Ho naHHble puCKH OllEHUBa-
IOTCSl TAK)KE€ KaK HE3HAYUTENbHBIC B CBSI3U C PA3BUTUEM TUBEPCUPHUKAIIUN SKOHOMHU-
ku KpacHosipckoro kpasi. OfHaKO CyIIeCTBYET PUCK MTOTEPU KPYMHBIX NOTpeOuTenen
SHEPIrUU B CBSI3U C MOBBIIMICHHBIM M3HOCOM MOIIHOCTE MHOTI'MX MPOMBIIIJIEHHBIX
npeanpusitaii [40].

Taxoxe cymiecTByroT U (PMHAHCOBBIE PUCKH AESITEIBHOCTH paccMaTpUBAEMOM
HEProcOBITOBOI OpraHU3aLUU.

[Ipexxne Bcero, 3T0 pUCK yBEIUYEHUS MPOLIEHTHBIX cTaBOK. Ero BiusiHue o0y-
cioBieHo mnpusiedeHueM I[IAO «KpacHOSpCKIHEProcObIT» 3a€MHBIX JEHEKHBIX
cpeactB. B 2015 rony yuetnas craBka llentpanbnoro banka P® cocrasisier 11,5 %.
Ee pe3kuil pocT B IpeAbIAYIIEM TOAY IPUBEN K YIOPOKAHUIO CTOUMOCTH 3aUMCTBO-
BaHMs. Y KOMIIAHUU 3aKJIFOUYEHBI KPEIUTHBIE TI0TOBOPBI, 0 KOTOPBIM B KpaTyaiIIMii
CPOK OCYILECTBIISIFOTCS MOHUTOPHUHI KPEAUTHBIX CTaBOK. KpennuTHbIE opraHu3anuy, ¢
KOTOPBIMHU B3aMMOJEHCTBYET JaHHAs OpraHU3allys, pacloiIararoT MOTEHIUAIbHO He-
00XOJIMMBIM 00BEMOM 3aEMHBIX pecypcoB. IIpuBiedyeHre KpeAUTHBIX PECYPCOB IS
IOKPBITHS TEKYLIUMX KAaCCOBBIX Pa3pbIBOB TAK)KE MNPAKTUKYETCS. PUCK yBennueHHs
NPOIICHTHBIX CTABOK OpraHu3alus He xemkupyet [40].

BnvsHue BaldIOTHBIX PUCKOB HA JIESTEIIBHOCTh PAacCMaTpPUBAEMOU 3HEProcObI-
TOBOW KOMIAHUM OKAa3bIBAETCS JIMIIb B CIIy4ae 3aKJIIOUEHUs KOHTPAKTOB C 3apyOex-
HBIMH OopraHu3anusMu. OJHAKO KOMIIAHUS HE IUIAHUPYET PacIIUpPsTh CBOIO JACSTENb-
HOCTb 3a npeaeiibl Poccun. B B3 ¢ 3TUM M3MEHEHHsI BAJIFOTHOIO Kypca HE OKa3bl-
BaIOT CYILECTBEHHBIM 00pa30M BIMSHUS HAa OPraHU3AIIHIO.

Yro kacaeTcsi HUHMIAUMOHHBIX PUCKOB, OHU OKAa3bIBAIOT MOCTOSHHOE BIIUSHUE

Ha gesTenbHOCTh [IAO «KpacHOsIpCKIHEPTrocOBIT» W COMMPOBOKIAIOT BCE OMEpAIliU B
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pamMKkax (UHAHCOBOU JEATEIHLHOCTH. B CBA3M C 3TUM KOMIAHUS YYUTHIBAET OXKHUae-
MBI YpOBEHb MHOISAINN TIPU yTBEpKIAeHUU TapudoB. [Ipu peskom HHPIAITMOHHOM
pocTe, IIaHUPYETCs MMPOBEJICHUE MEPOIPUITHH 110 CHIDKEHHUIO M3JEPKEK BHYTPH OP-
raHU3aIuH.

«KpacHOAPCKIHEPTOCOBIT» YUHUTHIBACT B CBOEH JICSITEIHBHOCTH BO3MOYKHBIC
PUCKHU U MPEANPUHUMAET He0OXO0IUMbIe MEpHI IS UX oNTHUMU3aIuu. B pe3ynbraTe
KOMITaHHSI KOHKYPEHTOCIIOCOOHA Ha PHIHKE.

B pesynbrare BO3HUKHOBEHUsI CBOOOIHON TOPTOBJIM KaK SIBJICHUSI HA ONITOBOM
PBIHKE AJIEKTPOIHEPIUU M MOIIHOCTH, SHEProCOBITOBbIC KOMIAHUN aKTUBU3UPOBATIU
CBOIO JICSITENBHOCTD. JlefCTBYyIOIIME SHEPTOCOBITOBBIE KOMIIAHUU U CYOBEKTHI ONTO-
Boro peiHKa Ha 31.12.2014 r. (Mckito4ast U30JIMPOBAHHBIC TEPPUTOPUH) TIPEACTaBIIC-

HbI B Tabmmie 8 [40].

Tabnuna 8 — DHeprocObLITOBbIE KOMIIAHUM W CYOBEKTHI  ONTOBOTO pBIHKA

anekTpodHeprun KpacHosipckoro kpas

CyOBeKThl KommenTapuii
OAO «PYCAIJI KpacHospck» [IpuobOperaer >IEKTPO’IHEPTHUIO HA ONTOBOM
PBIHKE JJI HYXJ METaJUypruuyeckoro Mnpous-
BOJICTBA.
00O «PycaneprocosiT CuOUpPHY HesaBucumast sHeprocObITOBasI KOMITAHMS.
KinenTsr:

- Kpacuosipckas X1 — dunuan OAO «Poccuii-
ckue Xeneszusie Jloporny,

- OAO «Kpacusermer»,

- OAO «Jlecocubupckuit JIJIK N1»,

- 3A0 «Hosoenuceiickuii JIXK»,

- OAO «IluBoBapenHas xkommanus «banTuka»
- «banTtuka — [Tukpay.

000 «I'nmaB2HeproCOBIT Houepnee mpenmpusitue OAO «Cubupckas
yroJIbHAasl SHEPTeTUUECKast KOMITAHUS».
[Toxynka u npoaaka 3NEKTPUIECKON SJHEPTUU C
LeNbI0 CHAOXKEHUsl YroyibHbIX paspe3oB OAO
«CYDK-KpacHospck», HaxoAsSIIMXCS Ha Tep-
putopun KpacHosipckoro kpasi.
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[Tpogomxenue TabauIb! 8

1

3A0 «<MAPOM+»

OHeprocObITOBas KOMIIAHUS, NPOQPECCHOHATb-
HbI YYaCTHUK ONTOBOIO PbIHKA 3JIEKTpUYE-
ckoii sHepruu (MomHoctH). [Tokynka anexrpo-
sHepruu a1 OAO «KpaM3-TEJIEKOM)».

OAO «CubypIHeproMeHeKMEHT

DHeprocObITOBas KOMITAHUS.

[Ipuobperaer oanekrposnepruto i1t  OAO
«KpacHOosIpcKuil 3aBOJ CHUHTETHYECKOTO Kay-
gyKay.

9CO 3A0 «Cucrema»

[Ipuobperaer snekrposnepruro  migs OO0
«Kpacnosipckuii nementy, OO0 «KomOuHat
«Bomnay, OAO «®Pupma DHeprozamuray (Gu-
muan «Ha3zapoBckuid 3aBOJ| TEIMJIOU3OJISALIMOH-
HBIX U3JICJIMIA U KOHCTPYKLIMIN.

00O «PeruonanbHasi »HEprocObITOBasT KOMIIa-
HUSD)

[IpuoGperaer osnekrposnepruto  mist OO0
«Metpo Ko sux Keppm».

OAO «ATOMAHEProcObIT

[Ipuo6Gperaer snexrposnepruto migs OAO 10
«DJIEKTPOXUMUYECKUH 3aBOJI.

OAO «Enuceiickas TI'K (TT'K-13)»

[TpuoGperaeT amexTposnepruto st 3/x Jleso-
oepexnast, oobexkToB BHC u I1C-145 Kpacho-
spckoit TOLI-3.

Kommanuu, paccmorpennsie B Tabnmie 8, 3a uckimoueHnem OOO «Pycanep-

rocObIT CuOupb», CHaOXKAIOT DJIEKTPOIHEPTHUEH BEPTUKAIHHO HWHTETPUPOBAHHBIC

KpYIHBIE KOPIOPALMK Topoja U Kpast U ux ¢unuansl. B cBI3U ¢ 3TUM, UX AESATENb-

HOCTh DKOHOMHUYECKM O00OCHOBaHa. Tak Kak OHM ITOMOTalOT CHU3HUTH HU3OCPKKH TJIA

BCEU IPyMIbl KOMIAHUN KOpHopauuu. 3apyOekHble KOHKYPEHThI OTCYTCTBYIOT.

KoHKypeHTOCTIOCOOHOCTh MyOJIMYHOr0o akiuuoHepHoro oOmectBa «KpacHosp-

CKBHepFOC6BIT» JOCTAaTO4YHO BBICOKA. Ona IMOAKPCILICHA HAACKHBIMU TCXHOJIOTUAMU

COBITa DJIIEKTPOIHEPTUH, YJIOBICTBOPSAIONIUMU TpeOOBaHUSI 3aKOHOJIATENbCTBA U T10-

TpeOuTeNnel; HATMYUEM ITUPOKONW MaTepUaaIbHO-PECYpPCHOU 0a3bl; NEUCTBUSMU KBa-

TU(GUIUPOBAHHBIX COTPYAHUKOB KOMITAHWHM M CTaTyCOM TapaHTUPYIOIIETO TOCTaB-

IIMKA.
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2.2 AHanu3 (pMHAHCOBOIO COCTOSIHMS OPraHM3ALHN

B ycnoBus pblHOYHON 3KOHOMHUKH, MpOBeACHHE (DMHAHCOBOIO aHAJIU3a Opra-
HU3AIMU OTPa’KAaeT U3MEHEHUS B Pa3MEIICHUU JICHEKHBIX CPEJICTB U UCTOYHUKOB UX
MOKPBITHUS. ITO HEOOXOAUMO B CBSI3U C TEM, YTO COBPEMEHHbIE KOMITAHUM OTIUYa-
I0TCSI DKOHOMUYECKOU CaMOCTOSITEIbHOCThIO M HECYT B TOJHOM Mepe OTBETCTBEH-
HOCTb 32 CBOIO JIeSTENbHOCTh. Kaxk/1as opranuzaiusi CTpeMUTCSl K MIPOBECHUIO cOa-
JJAHCUPOBAHHOW MOJMUTHKHU MO TOJJEPKAHUIO U YKPEIUIEHUI0 (PMHAHCOBOI'O COCTOSI-
HUS TUIATEXKECIIOCOOHOCTH U (PMHAHCOBOM yCcTOMUMBOCTH [41, . 268].

®UHAHCOBOE COCTOSHUE KOMITAHUHU ATO CMOCOOHOCTh MpEeanpusitusi GUHAHCHU-
pOBaTh CBOIO JAeATEIbHOCTD [41, ¢. 268]. OHO BKIIOUYaET 00€CIEUEHHOCTh HEOOXOIH-
MBbIMU (PMHAHCOBBIMH PECypCcamMu, UX ABUKEHUE U d(PGEKTUBHOCTH MCIOIH30BAHUS,
(¢brHaHCOBbIE B3aMMOOTHOIIEHUSI C KOHTPAareHTaMH, IIaTeXXecrocOOHOCTh OpraHu3a-
UK. DTO COBOKYITHBIN Pe3yJIbTaT MPOU3BOACTBEHHO-XO3SIMCTBEHHBIX (hakTOpOB [42].

['maBHas nens GUHAHCOBOTO aHAIM3a — 3TO OOBEKTUBHAS OIIEHKA UCMOJIb30Ba-
HUs (PUHAHCOBBIX PECYPCOB, HA OCHOBE KOTOPOU BBISIBIISIIOTCS PE3E€PBbI YKPEIUICHUS
(bMHAaHCOBOTO COCTOSIHUSI OPTaHU3AIMU U €€ MIIaTexecnocoOHoCTH [43].

OcHOBOI1 17151 IPOBENICHUS aHalM3a (PUHAHCOBOTO COCTOSIHUS MyOJIMYHOTO aK-
1MoHepHoro odmecTBa «KpacHOApCKIHEProcObITY, cTalla MyOarMdHasi OTYETHOCTh. A
UMEHHO:

— byxrantepckuii 6ananc (popma Nel);

— Otuet o ¢uHaHCOBBIX pe3ynbTaTax (hopma No2).

KonudecTBo paccMaTpuBaeMbIX IEPHUOIOB TP MPOBEICHNN aHAIHM3a — 3.

JlaHHBIE TIO TIEPBOMY M3 pacCMaTPUBAEMBbIX IEPUOJOB TMPUBEJACHBI Ha
31.12.2012 rona.

Nudopmanus no nocnegnemy nepuoay npeacrasiena Ha 31.12.2015 ropa.

B kauectBe 6a30Boro nHTEpBaa Il aHanm3a BeiOpano 31.12.2013 rona.

OCHOBHBIM HMCTOYHHUKOM M1 IIPOBCACHUA (I)I/IHaHCOBOFO aHaJIn3a SABJISICTCA
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Oyxrantepckuid Oamanc opranuzanuu. OH OTpa’kaeT COCTOSHUE MMYIIECTBA, COOCT-
BEHHOTI'0 KamuTajia u 00s3atesibcTB cyobekTa [41, c. 271]. AkTuB OanaHca 3a OTYET-
HBIN MepHo NpecTaBicH B Tadbuuie 1 npuioxenus A [44]. [Taccus Oananca mpen-
CTaBJICH B TabuIe 2 npuioxkeHus A [44].

Byxrantepckuii 6anaHc — 3TO coco0 TPyNMUPOBKU U 0OOOIIEHHOTO OTpa)e-
HUS B JICHEKHOM BBIPAXKEHUU COCTOSIHMSI CPEJCTB MPEANPUATUS 110 UX BUAAM U HC-
TOYHUKAaM 00pa3oBaHUsS Ha OmMpesesneHHyto Aaty. OH BKIIIOYaeT B ceOs JBE B3aUMO-
CBSI3aHHBIC YacTH: akTUB (Tabnuua 1, nmpuioxkeHue A) u naccuB (Tabiuna 2, MpuiIo-
xenue A) [45].

B akTHBe mpencTaBiaeHBI CPEACTBA 10 X BUAAM, COCTaBY U padmernieHuto. OH
COCTOUT M3 XapaKTePUCTUKU CHavaja BHeoOOpoTHBIX (I pasmen akTuBa), a 3aTeM
obopoTHbIX akTHBOB (Il pa3nen akTrBa).

BHeoOopoTHBIE aKTHBBI UMEIOT JJIUTEIBHBIM CPOK UCIOJIb30BAHUS WM JIJTU-
TEJILHBIM CPOK OKyIaeMocTu. K HUM OTHOCSTCSI HeMaTepHallbHbIE aKTHUBBI, OCHOBHBIC
CpEIICTBa, HE3aBEPIIICHHOE CTPOUTEIHCTBO, JOXOJHBIC BIIOKECHHS W JIOITOCPOUYHBIC
(dbuHaHCOBBIE BIOXKEHUs (0OBIYHO cpokoM Oosiee 1 roja) u nmpouee.

OO6OpOTHBIC aKTUBBI TIEPEHOCIT CBOIO CTOMMOCTH HAa TOTOBYIO MPOIYKIIHIO B
TEYEHUE OJTHOTO OMEeparmoHHOro 1ukiaa. OHU MOTYT OBITH TIPEHA3HAYCHBI I pea-
JU3allud WM moTpebsieHus. B Ganance oHM pacrosoKeHbl B MOPSAKE BO3PACTaHUS
CKOPOCTH TIPEBpAIICHUS B JICHEKHBIC cpeaicTBa. K HUM OTHOCSATCS: 3amachl, AeOUTOp-
CKas 3aJI0JDKEHHOCTh, (DMHAHCOBBIE BIIOKEHUS, HAJIOT Ha J00aBJIEHHYIO CTOMMOCTD
10 MPUOOPETEHHBIM IIECHHOCTSIM | TaK Jajiee.

[TaccuB Oyxranrepckoro 06ajaHca BKIIIOYAeT UICTOYHUKH 00pa30BaHUs CPEACTB
(coOCTBEHHBIN KanmuTaid U 00A3aTENhCTBA), a TAKKE MX IeJieBoe Ha3HaueHue. Mtoru
aKTHBa M ITacCHBa B OaJlaHCE BCETa paBHBI, KaK M B pacCMaTpUBAacMOM HaMH ClTydae.

B cBs3u ¢ Tem, yTo Oyxrantepckuil OajgaHc He 00JaAaeT B TOCTaTOYHOM CTe-
IICHW CBOMCTBAMHM, HEOOXOIUMBIMHU JUISl aHAIM3a, BOZHUKAET HEOOXOIUMOCTh B (hop-
MHUPOBAHUU HA €0 OCHOBE aHAJUTHYECKOro Oananca. YIIIOTHEHHbIA aHATMTUYECKUN

Oamanc GopMupyeTcsl TyTeM arperupoBaHMsl OJTHOPOJHBIX IO CBOEMY COCTaBy JJie-
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MEHTOB OaJlaHCOBBIX CTaTel B HEOOXOAMMBIX aHAIUTUYECKUX pa3pe3ax. OH momora-
€T CHCTEMaTU3UpPOBaTh pacueTsl [41, ¢. 277].

AnanuTryeckuii OamaHC COACPKUT IMOKa3aTeld TOPU30HTAIBHOTO U BEPTH-
KaJIbHOTO aHaJIH3a.

['opu3oHTaNBHBIA aHATU3 MO3BOJSET MPOCICAUTh M3MEHEHHs CTaTe OyXral-
TEPCKOTo OajlaHca paccMaTpUBACMON OpPTaHM3AlMU 32 aHATH3UPYEMBIA TIEPUO Bpe-
MEHHU TOCPEACTBOM pacueTa OTHOCUTEIBHOTO M aOCOJIOTHOTO OTKJIOHEHUS 3Haye-
HUll. BepTUKaIbHBIN aHaN3 CIOCOOCTBYET OIPENCTICHUIO YACTBHOTO Beca CTaTel
OayaHca.

[Ipexxne Bcero, s MPOBEACHUS aHaIN3a (UHAHCOBOTO COCTOSHUSI OpTaHU3a-
IIUU HY’KHO OBLIO KJacCU(UIIMPOBATh CTaThu Oyxrantepckoro OanaHca (Tabmuisl 1,2
NPUJIOKEHUS A) Ha 2 TPYMIBL: TI0 IPU3HAKY JIMKBUIHOCTH | I10 MPU3HAKY CPOYHOCTH
o0si3arenbcTB. [lo mepBoMy MpHU3HAKY — CTaTbU aKTHBA, a 10 BTOPOMY — CTaThH Iac-
CHBaA.

AHanuTuyeckas rpynnupoBKa cTaTel akThBa oToOpaxeHa B Tabmuue 9.

Hcxonanble TaHHbIE 1S TAOJIUIBl — 3TO MHPOpMAIMs, IpeACTaBIeHHas B Ta0-
mute 1, mpunoxenne A. Hagamo paccmarpuBaemoro nepuoaa — 31.12.2013 roga, a

koHer — 31.12.2015 rona.

Tabnuua 9 — AHanuTHYecKas rpyniupoBKa CTaTel akTUBa

Hanmawe cpexncts, TEIC. pyo. CrpykTypa umymectsa, %
I'pynnuposka
crareil aKTHBa a a a U3MEHCHUE Ha a a HU3MEHCHHE
Oasanca (2013/ 2013 (2013/
2013 r. 2014 r. 2015 . 2015) N 2014 r. | 2015 . 2015)
1 UmymiectBo
OpraHu3aIUH - 4649420 4829848 4887891 +238471 100 100 100 -
BCETO
1.1 UmmoOunm-
SoBantble 756728 | 664678 651442 -105286 | 163 | 138 | 133 -3,0
(BHEOOOPOTHBIE
AKTHBBI)
1.2 MoOwuibHBIC
cpexncrra (060- 3892692 | 4165170 4236449 +343757 83,7 86,2 86,7 +3,0
POTHBIE aKTHBBHI)
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[Iponomxenue Tabauib! 9

1

2

1.2.1 3amacel 1
3aTpaThl

31508

33447

36970

+ 5462

0,7

0,7 0,7

1.2.2 Jleburop-
CKasl 33JI0JDKCH-
HOCTB (BKJTFOUast
ABaHCHI)

3761331 | 3

512896

3071896

- 689435

82,5

79,9 62,8

-19,7

2. JleHe)XHBIC
cpencrea u u-
HaHCOBBIE BJIO-
JKEHUS

23941

542317

1043928

+1019987

05

11,2 21,3

+20,8

AHanuTuveckas rpynnupoBKa raccupa OajaHca npejcrapiieHa B Tadmuie 10.

Tabmuna 10 — AnanuTudeckasi TpynnupoBKa cTaTel maccuBa

I'pynnupoBxka crareit
naccuBa OanaHca

Hanudrie HCTOYHUKOB, THIC. PYO.

CTpyKTypa HCTOYHHKOB (PUHAHCHPO-

Bauus, %

Ha
2013 1.

Ha
2014 .

Ha
2015 .

U3MeHe-
HHE
2013r./
2015r.

Ha
2013 r.

Ha

Ha 1 92015

2014 r.

u3Me-

HEHHe
2013/
2015

1 UcTtounuku
hopMupoBaHHS
MMYIIECTBA

4649420

4829848

4887891

+238471

100

100 100

1.1 CoOcTBEHHBIN
KaIuTan

1736032

1203889

1635132

- 100900

37,3

249 33,5

1.2 3aeMHBIH Ka-
[IUTAaJ

2913388

3625959

3252759

+ 339371

62,7

75,1 66,5

1.2.1 Jonrocpou-
HbIE 00513aTeNbCTBA
(KpenuThl U 3aiiMBbl)

262406

38813

23707

- 238699

5,6

0,8 0,5

1.2.2 KpaTtkocpou-
HbIe 00s13aTeNIbCTBA
(KpeuThI U 3aiiMBbI)

100335

501350

-100335

2,2

10,4 0

1.2.3 Kpenurop-
CKasl 3aJI0JIKEH-
HOCTH

2550647

3085796

3229052

+678405

67,1

63,9 66,1

Ucxonnwie nanubie qis hopmupoBanus tadiuiel 10 — nanaeie Tabauusl 1 u 2

B npwioxenun A. 31.12.2013 rom — 3TO Hayaso aHAIU3UPYEMOro Iepuoja, a

31.12.2015 — koHerr.

[Ipoananu3upoBaB JaHHbIE, MTpeACTaBieHHbIe B Tabnuuax 9 u 10, MoxxHO che-

JIaTh CJICAYIOIIUC BbIBO/IbI.
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Oboport x03sicTBEHHBIX cpencTs (Bamora Oananca) [TAO «KpacHospckanep-
rocOBIT» B KOHIIE Ieproja yBenuumiics B 1,05 pasa (4 649 420 Tric. py0./4 887 891
ThIC. py0.) uian Ha +238 471 Thic. py6. O CPAaBHEHHUIO C HAYAIOM Iepuoa. DTo 00y-
CJIOBJICHO YBEJIMYEHHE BEJIMYMHBI 000pOTHBIX (Ha +343 757 ThIC. py0.), XOTS U ObLI
cnaja y BHeoOOpoTHBIX (Ha -105 286 ThIc. py0.) akTHBOB. /luHAMKKa W3MEHEHHS Be-
JMYUHBI OOOPOTHBIX M BHEOOOPOTHBIX aKTHBOB B OTUETHOM MEPHOJIE MPEACTaBICHA

rpaduuecku Ha pUCYHKE 5.

4165170 4236 449
4500 000 -
: 3892 692
000 000 -

500 000 -

, '&:lc.pxﬁ

3000000 -~

CTBa

cpen

500 000 -

B O60pOTHbIE aKTUBDI
2000000 -
M BHeobopOTHbIE aKTUBbI

€HeXXHble C|

1500 000 -

A

1000 000 - 26728 664 678 651 442

500 000 -

0 T T f
2013 2014 2015

Mepuoga, roa,

Pucynok 5 —/lunamuka BeIMUYMHBI 00OPOTHBIX

¥ BHEOOOPOTHBIX aKTUBOB, THIC. py0

B ananuzupyemom mnepuoae ¢ 31.12. 2013 r. mo 31.12.2015 r., ucTouyHUKHN
GbopMHpOBaHUS HMMYILIECTBA TAKXKE YMEHBIIMIUCh. OJTO CBA3AHO CO CHUIYKEHUEM
CTOUMOCTH cOOCTBeHHOTO KanuTtaia Ha -100900 Teic. py0. U yBeIMUYEHUEM 3aE€MHOTO
Ha +33971 ThIC. py0. JluHaMKKa W3MEHEHUS] BEIMYUMHBI COOCTBEHHOTO M 3a€MHOTO

KanuTana n300pakeHa Ha pUCYHKE 6
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3625959

4000 000 -
v 3252759

3500000 -
o 2912388
>
3000 000 1
3
< 2500000 -
[++]
-
Q
§ 2000000 _/1%6 032 163513 B Cob6CTBEHHbIN KanuTan
(8]
£ 1500000 - 1203 88 M 3aeMHblit KanuTan
X
E3
% 1000 000 -
g

500 000 -
O T T 1

2013 2014 2015

Mepwoa, rog

PI/IcyHOK 6 — I[HHaMI/IKa BEJIMYHMHBLI COOCTBEHHOTIO

Y 3a€MHOI0 KaluTala, ThiC. pyo

[Ipu aHanm3e CTPYKTYphl aKTUBOB, HEOOXOUMO OTMETHUTb, YTO A0S 00OPOT-
HBIX CPEJICTB B OOIIEM COCTaBE MMYIIECTBA OpTraHU3aIMU B aHAIU3UPYEMOM MEPUO-
ne yBenmumiachk Ha +3% (¢ 83,7% no 86,7%), a noyss BHEOOOPOTHBIX aKTUBOB Ha-
pOTUB, yMeHbIIMIACh Ha -3% (¢ 16,3% no 13,3%). HecmoTpsa Ha HebosbIIOE yBE-
JUYEHUE J0JIM OOOpPOTHBIX aKTMBOB B OTYETHOM nepuozae (Ha +3%), ee OonblIoif
yIeJIbHBIA BEC TOBOPUT O BBICOKON MOOMIJIBHOCTU CTPYKTYphI akKTUBOB. UTO croco0-
CTBYET YCKOPEHHIO 000paYnBa€MOCTH CPEJICTB OpraHu3anuu. J[MHaMuKa W3MEHEHUs
CTPYKTYpbl OOOPOTHBIX M BHEOOOPOTHBIX aKTUBOB B OOIIEM COCTaBE MMYIECTBA

KOMITaHUU B OTYETHOM IE€PUOJI€ HAIISIIHO TPOJEMOHCTPUPOBAHA HA PUCYHKE 7.
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40,00% - M BHeob0opoTHbIE aKTUBDI

CooTtnouweHue, %
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0,00% T T f
2013 2014 2015

Mepwuoa, roa,

Pucynox 7 — JluHamuka CTpyKTyphl OOIIIETO COcTaBa UMyIecTBa, %

B ctpykType o61iero coctaBa UMyIiecTBa Ha MPOTSHDKEHUH BCETO MEepHoja CTa-
OWIIbHO TIpeo0afaeT J10si 00OPOTHBIX aKTUBOB (PUCYHOK 7). X aHanmu3 mo3BOJIWII
BBISIBUTh 3HAUYUTEJIbHYIO COCTAaBIISIONIYI0 — JIEOUTOPCKYIO 3a10 keHHOCTh (IIpuio-
xenue b, Tabnuna 1). Beicokast 107151 1eOUTOPCKOM 3a/10J5KEHHOCTH MOKET OBITH BbI-
3BaHa MPOOJIEMaMH C OIJIATOW DJIEKTPOIHEPTUU MOTpeOuTensIMu (HU3MUECKUMU U
IOPUINICCKUMHA JTUIIAaMU). DTO CIIOCOOCTBYET OTBIICUEHUIO YAaCTH TEKYIIUX aKTHBOB
U UMMOOWIIM3AIMM 4acTh OOOPOTHBIX CPEACTB M3 MPOM3BOJICTBEHHOTO IMpoIlecca.
CnoXMBIIasIiCS CHUTYyaIldsl BBI3BIBAET HEOOXOIUMOCTH IPOBEACHHS YTITyOJIEHHOTO
aHayn3a JeOUTOPCKOM 3a7J0JKEHHOCTH.

B otueTtHOM mepuojie TakKe MPOU30IUI0 U3MEHEHUE CTPYKTYPhl UCTOUHHKOB
MIOTIOTHEHUS aKTHBOB aHAIM3UPYEMOUN opraHm3aiuu. [[pon301u10 CHUKEHHE I0JIU
cobctBeHHoro kanutana Ha -3,8 % (¢ 37,3% mo 33,5%). U, coOoTBETCTBEHHO, yBEIH-
YyeHue 101 3aeMHoro Ha +3,8% (¢ 62,7% 1o 66,5%).

B cBs13u ¢ 3TM MOXHO TOBOpUTH 0 TOM, uTO [TAO «KpacHosipckaHeprocoObIT»
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B aHaym3upyeMoM repuoze ¢ 31.12. 2013 r. mo 31.12.2015 r. ycwinio npuBiedeHne

34aCMHBIX CPCACTB H3-3a HCAOCTATOYHOI'O KOJIMYCCTBA coOcTBeHHBIX. YTO BCIACT K

YBCIINYCHHUIO (I)I/IHaHCOBBIX PHUCKOB M MOXKCET OKa3aTb OTpHULIATCIbHOC BJIIMAHHC Ha

(UHAHCOBYIO YCTOMYUBOCTH. JI[MHAMUKAa M3MEHEHHS CTPYKTYypbl UCTOYHHKOB (HOp-

MHPOBaHUA HMYIICCTBA ITOKa3aHa Ha PUCYHKC 8.

100,00%

80,00%

60,00%

40,00%

CooTHoweHue, %

20,00%

0,00%

B 3aeMHbIl Kanutan

B CobCTBEHHDbIN KanuTan

2013

2014 2015

Mepwuoga, rog,

PI/ICYHOK 8 — I[I/IHaMI/II(a CTPYKTYPbI HCTOYHHUKA ITOIIOJTHCHHUA aKTUBOB, %

OO6mrast CTpyKTypa UMYIIECTBA pacCMaTPUBAEMON IHEPTOCOBITOBOM OpraHmM3a-

WU MPCACTAaBJICHA HA PUCYHKC 9.
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Pucynoxk 9 — Ctpykrypa umymiectBa [IAO «KpacHosipckaHEPTrocObITY», THIC.

pyo

N300paxkeHHast Ha pUCYHKE 9 CTPyKTypa UMYILIECTBA OpraHU3al[Ml OTPaKaeT
yBEJIMYEHUE 0053aTeIbCTB KOMIIAHUH B OTYETHOM MIEPUOJIE, YTO CIIOCOOCTBYET POCTY
(uHAHCOBOM 3aBUCUMOCTHU OT 3a€MHBIX UCTOYHHKOB. ¥YBEJIMUYEHUE 3a€MHBIX CPEJICTB
OpraHu3alMK BEAECT K YBEJIMUYECHHUIO CTENEHU €ro (PMHAHCOBBIX PUCKOB M MOXKET OT-
pHULATEIBHO MOBIUATH HA €r0 (PUHAHCOBYIO YCTOMYHMBOCTH U 3()(PEKTUBHOCTD.

Jlsis Toro 4ToOBlI OLIEHUTH (PUHAHCOBYIO 3(P(PEKTHBHOCTh OpraHU3alluu B Iie-
JOM, HEOOXOJWMO U3YYUTh OTYET O (PUHAHCOBBIX pe3yiabTaTaxX B JMHAMHUKE 32 OT-
4yeTHbIN nepuoa B 3 roaa. B tabnuue 1, npunoxenus B npuBeneHsl oCHOBHbIE (u-
HaHCOBbIe pe3yibTarhl aearenbHoctH  [TAO «Kpachosipckaneproconity 3a 2013-
2015 rr.

Baxxneiime noka3ateneld GMHAHCOBBIX PE3yJIbTAaTOB OPraHU3AIMH — 3TO YHC-
Tasi NpUOBLIb U BBIPYUKA.

Bripyuka oTpaxaeT MmocTyImieHue (B BUIY JECHEKHBIX CPEICTB WIH OYyIylIUX
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BBITO/I) OT MPOJAXH TOBApOB, padOT WM yCIyr. DTO OOIIMK MOKa3aTelb, XapaKTe-
PU3YIOMINNA YCTIEITHOCTD JACSTEIbHOCTH OpraHU3allui U €€ (PUHAHCOBBIC PE3YIbTATHI.

Yuctyro npubbLIb )K€ MOXKHO CUHUTATh UTOIOM JAESITEIbHOCTH KOMIAHUM, TaK
KAaK OHAa WUIIOCTPUPYET CYMMY JE€HEKHBIX CPEJICTB, ITOJYYEHHBIX OpraHu3aluen I10-
Clie OIIaThl BCEX HAJOrOBBIX COOPOB, BBIILJIATHI 3apaOOTHOM IUIATHI MEPCOHANLY U
JIpYTUX 00s13aTeNbHBIX IUIaTexeil. JIMHaMuKa 3THX JABYX IOKazaresiel MmokazaHa Ha

pucyHnke 10 (maHHbIe 3TOM qUarpaMMBbI IpecTaBiIeHb! B Tabnune 1,mpunoxenus B).

35000000
32193661
30000000

25388377 27530945

25000000
20000000

15000000 M Bbipyuka

H Yucrtaa npubbiib

3HaueHue, Tbic. pyb.

10000000
5000000

0 628 256

-5000000

Mepwuogp, roa

Pucynox 10 — Jlunamuka BeIpydKH U YUCTOM NpuObLUIb B 2012-2014 T

IIpeacraBnennas Ha pucyHke 10 uHopmanus xapakrtepusyeT (HMHAHCOBBIE
pesynbTathl [IAO «KpacHospckaneprocObit». [lo pe3ynbraraMm MOXHO TOBOPHUTH O
TOM, YTO BBIPYYKa OpPraHU3alMM YBEIWYUIIACh B OTYETHOM IEPHUOJIC, TO €CTh MPO-
TYKIIUW ¥ yCIyT OBLIO peain30BaHO Ha 0OJbInyt0, ueM B 2013 romy cymMmy JeHExX-
HBIX CPEJCTB.

Yro kacaercs 4MCTOM NMPUOBLUIM, TMHAMMKA 3TOTO MOKa3aTessl OTpUIlaTesIbHA B
2013 u 2014r, Ho B 2015 Habmomaercs pe3kuii ckadek. YucTas mpuObLIb OTpaXkaeT

ACHCKHBIC CPCACTBA, KOTOPLIC IMOCTYIIWIIN B PACIOPAKCHUC KOMIIAHWU ITOCJIC YILIa-
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ThI 00s3aTeNBHBIX MaTexe. I oTpuiiarenbHas AMHAMUKA TOBOPUT O TOM, UTO Op-
raHU3alus TEPIUT YOBITKH.

B cBsi3u ¢ Tem, uTo Mo pacueraMm aOCONIOTHBIX MOKa3aTese GUHAHCOBOU yc-
TOMYHMBOCTH, JJAaHHAS YHEPTOCOBITOBASI KOMIIAHUS a0COIFOTHO (PMHAHCOBO YCTOMYMBA,
MO>KHO TMPEANOJIOXKUTh, YTO HEJIOCTATOK COOCTBEHHBIX CPEICTB B PE3yJIbTATE YOBIT-
KOB, ITOKPBIBAETCS C TOMOUIBIO 3a€MHBIX JCHEKHBIX CPEJICTB.

Tak kak IUHAMUKa BBIPYUKHU IMOJOKUTEIbHA, BO B3aUMOCBSI3U C OTPUIIATEb-
HOM TeHJeHIMeN YUCTON MPUOBLIN, MOKHO CHI€NIaTh BBIBOJ O TOM, YTO OpraHU3alUs
TEPHUT YOBITKH U3-3a 3HAYUTEIBLHOIO 00beMa 1eOUTOPCKOM 3a/10JKEHHOCTH Ha OyX-
rajirepckoM Oanance (nmpuioxenue b, Tadnmma 1).

B pesynbraTe aHanuza IUMHAMHKA WM YUCTOM NPHUOBUIM, BO3HHUKJIA HEOOXOU-
MOCTh aHaJin3a KOA3()PUIUEHTOB JTUKBUAHOCTA U IUIATEXKECIOCOOHOCTH OpraHu3a-
MY, a TaKXKe TMoka3areneid peHTadenpHocTH 3a 2013-2014 rr. AHanu3 JTUKBUIHOCTH

Oaanca npejacTaBiieH B Tabnuie 11.

Tabmuua 11 — Aganus JUKBUIHOCTH OajiaHca

[Tokazarenu B ThIC. pyoO.

[InarexxHblil n3numiex (He-
AK- ITAC
TUB 2013r. 2014 . CUB 2013 . 2014 . JIOCTaTOK)
tl t2
1 23941 542 317 P1 2550466 | 3085661 | -2 526525 -2 543 344
2 3837243 | 3589406 P2 100 516 501485 | +3736727 | +3087921
3 31508 33 447 P3 262 406 38 813 -230 898 -5 366
4 756 728 664 678 P4 1736032 | 1203889 -979 304 -539 211
ba- ba-
4649420 4829848 4649420 4829848 X X
JIaHC JIaHC

[Ipoananu3upoBaB naHHble TaOIUIBl 11 ¥ COMOCTaBUB KaKIyIO IPYMITYy aKTH-

Ba C COOTBCTCTBYIOH_Ieﬁ rpynnoﬁ nmaccruBa, MOKHO CJACJIATh CICAYIOIINC BBIBO/IbI.
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Al < Pl(naubosiee TUKBUIHBIC aKTUBHI MEHBIIIE HAUOOJIee CPOUYHBIX 00s3a-
TEJNbCTB), 3TO O3HAYAET, YTO Y KOMIIAHUU HEAOCTATOYHO a0COJIIOTHO M HauboJjee Ju-
KBUHBIX aKTHUBOB JJIsl HOKPBITUSI HAN0O0JIee CPOUHBIX 00SI3aTEIBCTB.

A2 > P2 (0bICcTpO peanm3yeMble aKTHBBI MPEBBIIIAIOT KPATKOCPOYHBIC TTACCH-
BbI), Y OpraHU3aIly JOCTATOYHO OBICTPOPEAIN3YEMBIX aKTHBOB JJII CBOCBPEMEHHBIX
pacyeToB C KPEAUTOPAMHU MO KPATKOCPOUHBIM KpEAUTaM U 3aiiMaM.

A3 < P3 (MeoeHHO peanu3yeMble aKTUBBI HE MPEBBIMIAIOT JIOJITOCPOYHBIX
MACCHMBOB), KOMIAHUS MOXET OKa3aThCsl HEIUIATEKECIIOCOOHON Ha Mepuoj] CpeaHen
POJOJKUTEILHOCTH 000pOTa CPEICTB.

A4 < P4 (TpynHopeanu3zyeMble aKTUBbI MEHBIIE MOCTOSIHHBIX IMTACCUBOB) O3HA-
4aeT HU3KUM YPOBEHb NEPCIEKTUBHOM JIMKBUIHOCTH OPraHU3aLUH.

bonee netanbHbIl KOA(DPUIIMEHTHBIA aHAINU3 JIMKBUIAHOCTH U TIJIATEXKECIO-

coonoctu [TAO «KpacHosipckaHeprocObIT» npecTaBieH B Tabauie 12.

Tabmuua 12 — Ananu3 ko3 PUIMEHTOB JTUKBUAHOCTH U IJIATEXKECTIOCOOHOCTH

HaumenoBanue nmokazarens 2013 . 2014 . Abcomotnoe oT-
KJIOHEHHE
1 O6uras BenrunHa 000POTHBIX 3892 692 4 165 170 279 478
CPEJICTB, THIC.pYO.
3anacel 31 392 33 387 1995
neduTopckast 3a10J5KEeHHOCTh 3761331 3512078 -249253
JIEHE)KHBIE CPEICTBA 23941 542 317 518 376
2 KpaTKOCpOLIHI)Ie 34C€MHBIC CPCICTBA, 2 700 154 3671201 971 047
THIC.pYO.
3 KoaddunmeHT oO1ieid TMKBUTHOCTH 1,44 1,13 -0,31
4 KoadpunueHT cpoyHoi JIMKBUIHO- 1,40 111 029
CTH
5 Koo uimeHT abCcomoTHOM JIHK- 0,01 0.15 0.14
BUTHOCTH
6 Koaddurment obecieueHHOCTH 3a-
MacoB W 3aTpaT COOCTBEHHBIMHU UCTOY- 0,25 0,13 -0,12
HUKaMU (DOPMUPOBAHHS
7 MaHEeBpEHHOCTh COOCTBEHHBIX 0,03 0,06 0,03
CpEeICTB
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Takum o6pazoM, ko3pduireHT Texyuien (001ei) TMKBUIHOCTH paccMaTpu-
BaeMOM OpraHM3aluy B paccMarpuBaeMoM nepuozae ymeHpuwica Ha 0,31. OnxHako
BCE €Il[€ HaXOIUTCA B paMKax 3HA4eHU# oT 1 10 2, 94TO O3HA4YaeT, YTO KOMIIAHMS B
COCTOSIHUU IOTaCUTh CBOM KPAaTKOCPOYHBIE 0053aTeNbcTBa B TeueHHE roaa. OJHaKo
CYLIECTBYET BEPOSTHOCTh B IEPCIEKTHBE CHMIKEHHUS ITaHHOIO Kod(pduuueHTa a0
€IMHHULIbI, YTO BBISBIISIET ONACHOCTh HEIIATEKECIIOCOOHOCTH OpraHu3aluu B Oyay-
1IEM.

CornacHo pacueram, IpeACTaBIEeHHBIM B Tabuuue 12,3Hauenne koddduureHrta
CpPOYHOM JTUKBUAHOCTH B 2014 rony Takke yMEHBUIMIOCH, HO OCTaJOCh B PEKOMEH-
nyembix rpanunax (ot 0,7 mpo 1,5). DToT nokazarenb OTpa)kaeT, HACKOJIbKO JIMKBUI-
HbIE CPEICTBA INOKPBIBAIOT KPATKOCPOYHYIO 33JI0JUKEHHOCTh OPraHHM3aluu, Kakas
YacTh KPAaTKOCPOUHBIX 00A3aTENBCTB KOMIIAHUHA MOKET ObITh HEME/JIEHHO MOramieHa
IOCPEACTBOM JICHEKHBIX CPEICTB Ha cueTax (pUpMbl, KPaTKOCPOUHBIX IIEHHBIX Oymar
U NOCTYIUIEHUH MO pacyeTaM U MPOYUX OOOPOTHBIX aKTHBOB (32 MCKJIIOUEHUEM TO-
BapHO-MAaTEepUaJIbHBIX 3a11acOB).

Koadppunuent abcomorHon nukBuaHoctd [TAO «KpacHospckaHeprocObIT» 3a
nepuos ¢ 2013 mo 2014 rox ysenuuusics Ha 0,14 u cocrasisier 0,15. Onnako, He-
CMOTpSI Ha TaKOW POCT IOKa3aTessl, €ro 3HaYEHUE HE JOCTUTAeT PEKOMEHIYEMOTO
MuHuUManbHOro B 0,2. JlaHHBIH KO3(PUIMEHT OTpakaeT, Kakasi 4yacThb KpaTKOCpOU-
HBIX 0053aTeJIbCTB MOKET OBITh MOTallleHa 33 CUYET UMEIOIIECS JEeHEKHOW HAIUYHO-
cti. COOTBETCTBEHHO, YEM HWXXE €ro BEJIWYMHA, TEM MEHBUIE ISl KPEIUTOPOB Ta-
paHTHs IOraueHus JOJTOB.

Yro kacaercs, 00eCeUeHHOCTH 3allacoB U 3aTpaT COOCTBEHHBIMU UCTOYHUKA-
MU (pOopMHUpPOBaHUS, 3HAYEHUE ITOrO MOKa3aTels B OTYETHOM NEPUO/Ie CHU3UIOCH Ha
0,12 u nocturno B 2014 rony 3nauenus 0,13. DToT kK0dDPUIIMEHT TTOKA3bIBAET HC-
10JIb30BaHuE 000POTHBIX cpeAcTB. OIHAKO, HECMOTPS Ha CHIDKEHUE 3HAYEHUS, MO-
Ka3zaTeqb OCTaeTcsa B paMKkax HOpMbI Oosiee 0,1, HO B mepCcreKTHBE MOI00HOE CHUXKE-
HUE HEXENATEIbHO.

Koaddurment maneBpeHHOCTH COOCTBEHHBIX cpeAcTB yBenuumics Ha 0,03 u
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noctur 0,06. [Tokazarens HaxoaAUTCA B paMKax HopMmatuBHOro 3HaueHus 0,04 — 0,06.
OH noka3bIBaeT THOKOCTh UCIIOJIB30BaHUS COOCTBEHHBIX CPEJCTB U MOKA3bIBAET, Ka-
Kasi YacTh COOCTBEHHOTO KalMTaja He 3aKperuieHa BO BHEOOOPOTHBIX aKTUBAX U JJaeT
BO3MO>KHOCTh MaHEBPUPOBATH cpecTBaMU. Ero pocT moJ0KUTENbHO XapaKTepU3yeT
¢uHAHCOBOE COCTOSIHUE OpraHu3anuu. JlaHHOe 3HaueHHe MoKa3aTels OTPaXKaeT To,
YTO OpPraHU3alys UME0 OOJIBIIYIO 00 MOOUIIBHBIX CPEJICTB B COCTABE 0OOOPOTHOTO
KanuTasaa u 00yCIOBICHO SHEPTrOCOBITOBON JIEATEIIBHOCTHIO KOMITAHUH.

Ha ¢unancoBoe coCTOSHHME KOMITAHUH, €€ IJIaTeKECIIOCOOHOCTh M JIMKBH-
HOCTh OKa3bIBAaCT 3HAYMTENBHOE BIIUSHUE COCTOSIHHME W Ka4eCTBO JACOMTOPCKON W
KPEAUTOPCKON 3a70JHDKEHHOCTH. B cBs3M ¢ 3TUM, HE0OX0AUMO Ooliee IeTalbHO Mpo-
aHaJIM3UpOBaTh cOCTOsAHME AeOuTopckoi 3amoimkeHHocTH [TAO «KpacHosipckanep-
rocOBIT» C LETbI0 yMydIIeHUs] (PMHAHCOBOTO TOJOXKXEHHUS OpPTaHW3aliU, CHIKECHUS
JIOJIX JIOJITOBBIX O053aTEJIbCTB B OTHOIIEHHWU PAacCMAaTPUBAEMOr0 XO3SHCTBYIOIIETO

cyOBbeKTa.

2.3 AHajIu3 M OIleHKAa [1eOMTOPCKOI 3aJ0/I’)KeHHOCTH HAa HNpUMepe

Nny0JIMYHOr0 akuuoHepHoro odmecrsa «KpacHosspckIHeprocobIm™

AHanu3 1eOUTOPCKOM 3a0JKEHHOCTH UMEET OOJIbIIOe 3HAYEHUE NI JIF00O0H
opranu3aiuu. OH COCOOCTBYET YCKOPEHHUIO PACUYETOB ¢ KOHTpareHTaMu M MOTpeO -
TEJSIMU MPOIYKIMHU U YCIYT KOMIAHUU, YKPEIJICHUIO TUIATEKHOW TUCIUIIIMHBI, 1MO-
BBIIIEHUIO JIMKBUJHOCTH aKTUBOB U IJIATEKECIIOCOOHOCTH OpraHU3alluu, ONTUMHU3a-
1M1 (PUHAHCOBO-XO3SMCTBEHHON JEATEIIBHOCTH B IIEJI0M [46].

JlebuTopckasi 3aJ0JPKEHHOCTh OTpa)kaeT BPEMEHHOE OTBJICUEHUE JEHEKHBIX
CpeICcTB U3 000pOTa paccMaTpUBAEMOTO XO3SUCTBYIONIETO CyObEeKTa U MIPUBJICUCHHE
uX B 000pOT Apyro# (Wiau Apyrux) opranusaruii. JlaHHbINA MPOIEecC MPUBOINT K Bpe-
MEHHOMY CHWXEHHIO (DMHAHCOBBIX PECYPCOB U BO3MOXKHOCTEH KOMIIAHUM, CJIOKHO-

CTSIM B BBITTOJIHEHUH 00513aTEILCTB 10 pacyeram [41, cTp.295].
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3agaun aHanu3a B 1esnoM [41, ctp.294]:

- OIIPECACICHUEC BCIIMYUHBI 3aJ0JKCHHOCTH,

- YCTAHOBJICHHC IIPUYMH BO3HUKHOBCHUS 3a10JKCHHOCTH,

- OIIPCACIICHUC MCpOHpHHTHﬁ 110 YKPCIIJICHUIO TUIATCKHOU JUCITUITIINHEBL.

Bremnuni ananus IMPOU3BOAUTCA HA OCHOBAHHUU OAHHBIX 6YXFaJIT€pCKOFO Oa-

naHca [41, ctp.295]. AnHanuz cocTosiHusl 1€OUTOPCKON 3aJ0JPKEHHOCTH HAUYUHACTCS

C a”Halin3a CTPYKTYPBI U COCTaBd, OH OCHOBAH HAa JAHHBIX 6}’XI‘aJIT€pCKOFO OaaHca.

Hannsiit ananus 11t [TAO «KpacHospckaHeprocObIT» MpeacTaBiieH B Tabmure 13.

Tabnuna 13 — AHanu3 CTPYKTYpBI U COCTaBa A€OUTOPCKOM 3a0JIKEHHOCTH

[Tepuon, roast

Wsmenenne 2013-

Buer neGiTop- 2013 2014 2015 2015 rr.
CKOﬁ 3aJ0JI2KEHHO- 0~ o- ao- TCEMII
cymMma, cymMma, CymMMa, CymMMa,
CTH I8, I, I, pocra,
TBIC. PyO. o | TEIC pyo. 0p | TEIC- pyo. o, | TEIC pyo. %

1 Jonrocpounas
Aebutopckas - 3a- | 0 | 81922 | 100| 25 |100| 425 i
JOJIDKECHHOCTh BCC-
Io
LI moxymaremn m | 0 | 81922 | 100 | 25 | 100 | +25 i
3aKa34YuKHu
2. Kparkocpounas
AebuTopekas  3a- | gue1349 | 100 | 3430156 | 100 | 3071871 | 100 | - 689460 | 0,82
JOJDKEHHOCTB, BCEC-
Tro
2.1 moxynaremu ¥ | gee7113 | 980 | 3366259 | 98,1 | 2957621 | 96,3 | - 729492 | 0.8
3daKa39YuKHu
ifleaBaHC“ BOIIAH- | g | 01 | 653 | 01 | 36906 | 1.2 | +36368 | 68,6
2.3 mpouad 3a%0N- | uaean | 19 | 63244 | 1.8 | 77344 | 25 | +3664 | 105
JKECHHOCTDH
Wroro 3761331 | - | 3512078 | - | 3071896 | - | -689435 | 0,82

CornacHo undopmaiuu, oTpaxxeHHoU B Tabnuiie 13, 3a pacueTHbIN Mepuo 3a-

AOJDKCHHOCTh CPOKOM 0 12 MCCAILICB, YMCHBIINWJIACH, XOTA U JOCTATOYHO HC3HAYMU-
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tenbHO (Ha 0,82% B 2015 roxy ot 2013 rona). Ilpu 3ToM coriiacHO npeiCTaBICHHBIM
JaHHBIM, JOJTOCPOYHYIO AeOUTOPCKYIO 3am0oimkeHHOCTh Ha 100% cocTaBisieT Takas
KaTeropusi, Kak MOKYIMaTelu M 3aka3uuku. KpaTkocpodHas 3aJ0JKEHHOCThH Mpe/-
CTaBJICHA TPEMsS OCHOBHBIMHU TPYIIIAMHU, CPEIH KOTOPHIX HAUOOJBIIYIO OO TAKKE
3aHUMAIOT Mokymnarenu u 3akazuuku (98% B 2013 roxy, 98,1% B 2014 u 96,3% B
2015 romy oT oOmieil CyMMBbl KpaTKOCPOYHOM 3a/I0JDKEHHOCTH), @ HAMMEHBIIYIO —
aBaHCHI BBIIAHHBIE.

Bonee moapo6HO cTpyKTypa ACOMTOPCKOM 3a0JPKEHHOCTH CPOKOM /10 12 Me-

CSILIEB MpEJCTaBIeHa Ha pucyHke 11,

100,0%

99,0% 1,90% 1,80%
2,50%

98,0%

Mpoyana 3a801KEeHHOCTb

97,0%
B ABaHCbI BblaHHble

CtpyKtypa,%

M [ToKynaTenu n 3akasymku

96,0%

95,0%

94,0% T

2013 2014 2015
Mepuogp, roa

Pucynok 11 — CTpykTypa KpaTKOCPOUYHOI 1€0MTOPCKON 3a10KEHHOCTH, %0

H3meHneHue coctaBa 1eOMTOPCKOM 3a/10JDKEHHOCTH 3a aHATTM3UPYEMBI epros
CpOKOM B 3 roga M300pakKeHO Ha pucyHke 12. AHanu3 npeacTaBjIeHHON Ha 3TOM pHU-
CyHKe MH(OpMAaLINHU, TTO3BOJIMI YCTAHOBUTH, YTO J0JSI KPAaTKOCPOUHOM 3a/10KEHHO-
CTH 3HAUUTEJBHO TMPEBBIIIAET TOJTOCPOUYHYIO, YTO OOYCIOBIEHO CHEIU(pHUKOI pac-

CMaTpPUBAEMOM OpraHU3alNH.
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Pucynox 12 — M3MeHeHue 0011eTo cocTaBa 1eOMTOPCKON 3a10/DKEHHOCTH, %

Jlist onpenenenyss 1 0000IICHHSI PE3yIbTaTOB M MU3MEHEHHUS 3aJI0JDKCHHOCTH
NeOUTOPOB Kak B KPAaTKOCPOYHOM, TaK U B JIOJTOCPOYHOM IEPUOJIE OpraHU3aIMs Be-
JIET HEOOXOIUMBIE TOKYMEHTHI.

[Ipu npoBeaeHun aHanau3a JACOMTOPCKOM 3aJ0JDKEHHOCTH IiejiecooOpa3Ha ee
KJIacCU(UKAIMS 110 CPOKaM BO3HHKHOBEHHS C IIEJIbIO HATJISTHOTO TIPEACTABICHUS U
OIICHKM BO3MOJKHBIX HeruiaTexei. [Ipu 3ToM BO3HHMKAIOT HECKOJBKO BEPOSITHBIX Ba-
PHUAHTOB CTPYKTYPHUPOBAHUSA: 3a40JKEHHOCTHh OT 0 mo 45 gnel; ot 45 go 90 nueit;
cBbimie 90 qHel mb0: CpOK MOTAIICHUS eIle He HAcTynui1 (HEmpoCpOUCHHAs 3a/1071-
YKEHHOCTb); MPOCPOUYCHHAs 3aJ0JDKCHHOCTh MeHee 90 maHel, mpocpoueHHas 3a/10.I-
KEHHOCTh OT 1 roga u 6osee 1 roga. CoctaB TOProBo¥l M mMpoveit AeOUTOPCKOM 3a-
nomkeHHocTH [TAO «KpacHosipckaneprocObIT» AuddepeHInpOBaHHbII IO CPOKaM
o0pa3zoBaHusl, MpeaAcTaBjieH B Tadmuile 14, B cooTBeTCTBUU ¢ nHGopMmanuen I'onoBoit
KOHCOMIUPOBaHHOW (prtHaHCOBOM 0T4eTHOCTH 0 MC®O nnu UHBIM MEXKIyHAPOI-

HO NIpU3HaHHBIM cTanaaptam 3a 2012, 2013, 2014 rona [47,48,49].
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Ta6nuna 14 — CoctaB 1eOMTOPCKOM 3aI0JDKEHHOCTH IO CpoKaM 00pa30BaHUs

[Toxazarenu B ThIC. PYO.

Bun 3amomxkennoctu CocrosiHue Ha 1aty
31.12.2012 31.12.2013 31.12.2014

Henpocpouennas 2178 1739 2 566
IIpocpouennas menee

726 942 747
3 mec.
[Ipocpouennas ot 3

590 1290 1083
Mmec. 110 12 mec.
[Ipocpouennas Ooiee

1228 596 920

12 Mecs1eB

[Ipoananu3upoBaB gaHHbIE TaOIUIBI 14, MOXKHO clieflaTh BBIBOJ O TOM, YTO B
paccMaTpuBaeMoM Mepuojie, HaOIogaeTcsl TEHASHIMS K YBETUYEHHUIO IIPOCPOUYECHHOM
3aJI0JDKEHHOCTH JeOMTOpPOB cpokoM oT 3 110 12 mecsues. [Ipocpouennas nonarocpoy-
Has 3aJ0JDKEHHOCTD B II€JIOM YMEHBIINIIACh B KOHIIE MIEPUOA 110 CPABHEHUIO C Ha-
YJaJbHBIM 3HaueHueM. HenpocpoueHHas 3a10JKEHHOCTh B TEYEHHUE aHAJIM3UPYEMOTO
BPEMEHH, HECMOTpPS Ha HEKOTOpOe cHWKeHne B 2013 roxy, yBennuuniiach 1o CpaBHe-
HUIO co 3HaueHueM B 2 178 Tric. py0. Ha 31.12.2012 1. B 2014 roxy Ha 388 ThIC. pyO.

[Tpu aTOM AebuTopckas 3aJ10KEHHOCTD, CIMCaHHAs KaKk O€3HaJIe’KHAas K B3bl-
CKaHHWIO, MOKA3aJia OJHO3HAYHYIO TEHACHUMIO K yBenumueHuto. Tak B 2012 rony ee
cymma coctaBuiia 56 Teic. py0., B 2013 rogy — 63 ThIC. py0., a B 2014 TOIy — yKe
128 ThIC. py0., 4TO, paccCMaTPUBAETCS KaK HEraTuBHoE sBieHue [47,48,49].

KonTpareHTsl, ocTaTku 110 pacyetaM ¢ KOTOPbIMU YYUTBIBAKOTCS B COCTABE JI€-
OUTOPCKOM 3aI0JDKEHHOCTH TIOKYTMAaTeNield U 3aKa34uKOB M MIpoYeit A1eOUTOPCKOi 3a-
JOJKEHHOCTH, KOTOpasi He SBJISIETCS HU MPOCPOUYCHHON, HU 00ECIEHEHHOH, XapaKTe-
pU3YIOTCST TPUONIM3UTENHFHO OIMHAKOBOW IUIaTeKecrnocoOHOCThIO. «KpacHospck-

AHEProcOBIT» HE MMEET JACOMTOPCKON 3aJ0JKEHHOCTH, MEepeJaHHONW B 3aJI0T WM B
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KadecTBe HHOro obecreyenus [49].
B pamMkax mpoBeeHHs KOMIUIEKCHOTO aHaIH3a JeOMTOPCKOM 3aI0JDKEHHOCTH,
HEOOXOJIMMO  OTpaciieBOe CTPYKTypHpoBaHue jaeoutopoB. WMudbopmamms Ha

31.12.2014 rox npencrapiena Ha pucynke 13 [50].

H [TpoMbILWAEHHOCTb
B HaceneHwue

= KKX

B Ce/lbCKOe X03AMCTBO

B TpaHCNopT M cBA3b

H BlogyKeTHble opraHMsaumnm

Pucynox 13 — OtpacneBas cTpykTypa 1e0UTOpCcKoi 3am0mkeHHocTy [TAO

«KpacHospckaneprocobi, %

CornacHo uH(popMaluu, 1300pakeHHO Ha pucyHke 13, HauOoNbIIUN yIelb-
HBII BeC B JIEOMTOPCKOMN 3aJ0JPKEHHOCTH paccMaTpUBaeMON dHEProcOBITOBOM opra-
HU3AIlNK, 3aHUMaeT poMbIluieHHas chepa. Ha BTopom mecte — Takas rpyria 1eu-
TOpPOB, KaK HaceJeHUe, a Ha TPETbeM — OI0/KETHbIE opraHu3anuu. Takoe pacrpene-
JIEHUE CBA3aHO ¢ TeM, 4TO B KpacHOspCcKOM Kpae pacnoiocKeHO 0O0JIbIIOE KOJIUYECTBO
HSHEPrOEMKHUX MPEANPUSATUNA, TOCTABIIIMKOM 3JIEKTPOIHEPTHH IJI1 KOTOPBIX SIBISETCS
nyoJIMYHOE aKIMOHEepHOE 0011ecTBO «KpacHOsIpCKaIHEeprocObITY.

[To pesynbratam 2014 roga, B CiMcKe KPyMHEUIIMX JOJKHUKOB aHAIM3UPYeE-
MOTO MpeAnpusATus okazaauck 106 opraHuzanuii ¢ 3a0JKEHHOCTBIO Ha CymMMy 00-
nee 1 muH. pyo.

KpynHueimme opraHu3anyu-I0/DKHUKA 1O OTPacisM, COIVIACHO NAaHHBIM Ha
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2014 ron, mpencrasiensl B Tabmuie 15 [51].

Tabnuua 15 — Kpynueiimue nedutopsl [IAO «KpacHosipckaHeprocOsIT» MO

OTpaciisiM
[Tokazarenu B pyo.
Otpacib HanmenoBanue Cymma 3a10:7-
KEHHOCTHU

00O YK «lleHTpKUICEPBUCH 38 925 630,09

XI/IIIIE ag/ﬂlgo HIME KOMIA~ - "550 VK «Kunkompecype» 29 978 558,11
TOBapI/IH_IéCTBO cobeT- MII r.Kpacuosipcka «/Iupekmus cnerpkmionar 27 064 776,18
BEHHIKOB KUIbS 000 YK «bPUT"TAHTHUHA» 26 175 434,43
(TCXK) 000 YK «KpacxkuicepBucH 22 665 987,37
MYVII YKKP 20 395 902,66

YK HITAIIHO- MVII «AKC» 13 001 386,79
KOMMYHAIBHOE  XO3s1ii- 000 «Bopgokanan» ropoja bororosa 8973 684,44
CTBO MVII «3ao3epHoBckuii XKuinkom» (MopaTtopuii) 7 874 802,29
MVII «KunkomcepBuc»  (Moparopuii 2) 7 874 640,12

OKY «McnpaButenbHas kojaonus Ne 16 I'maBHo- 13373 094,03
ro ynpasieHus: OeepanbHON CIIyKObI UCTIOJTHECHUS
HakazaHuii no KpacHosipckomy Kparo»

KI'bY3 KpacHosipckas kpaeBasi KIIMHUYECKast 11 676 647,89
brojxerHbie opranusa- GobHuIA
R AnmuHHCTparws ropoja Hazaposo 3585 691,03
OI'KY «Cubupckuil pernoHaIbHbIN MOUCKOBO - 2779 290,60
cnacarenbHblid oTpsy MUC Poccuny
MBOYVY J1O «Jlom TBOpUeCTBa» 1472 666,10
CelbeKoe XO3SHCTRO OO0O «ArponpoMblIUIeHHBIA XO0NAUHT BoCTOK» 4 931 082,88
OAO «JIuBHOTOpPCKHE TEIIJIOBBIE CETH 608 566 217,01
OAO «Enuceiickas TTK (TT'K-13)» 266 539 784,16
Hpoune OAO «IOxHO-EHuUCEHCKIE TEMIOBBIE CETUY 351 947 351,61
OAOQO «KpacHospckasi 2JeKTPOKOTEIbHAS 135 468 099,91
®I'VII «I10 KXK EHUCEN» 84 060 696,76

Takum oOpazom, cpenu ympaBisSIOMUX KOMIaHUW ¥ TOBapuUIECTB COOCTBEH-
HUKOB JKIJIbsI, OBLJT BBISIBIICH 21 KpyIHBIN AeOUTOP, CpeId KOTOPHIX HAHOObIIast 3a-
JIOJDKEHHOCTh TIPUHAJICKUT OOIIECTBY C OrPAaHUMYEHHOM OTBETCTBEHHOCTHIO YK
«lenTpxuncepucy. Jlannas komnanus BxoauT B coctaB 'YK «Kundonrm». Coso-

KYIHBIN JOJIT OpraHu3aini, BXOAAIIMX B 3TY TOPOACKYIO YIPABIISIIOIIYIO KOMITAHUIO,
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cocraBisieT 138 900 Thic. py0. Ynpasnstomias komnanusa «bpurantunay, Takxke, 00-
Jajaomas KpymHoi 3aJ0/KEHHOCTBIO Tepel] OTKPBITHIM aKIIMOHEPHBIM OOIIECTBOM
«KpacHosipckaneprocosIT» B 2014 roay npoussesia MoTpedICHHE JICKTPOIHEPTHH Ha
cymMy 12 MiH. py6., a omjaTta mokpsuia Tolsko 995 Thic. py0. Ilo mocneanum nan-
HBIM 33JI0JDKEHHOCTh COCTaBJIsIeT Oosee 26 MiTH. py0. B cBsi3u ¢ 3TUM B mporecce cy-
JeOHOTO pacCMOTPEHMS HAXOATCS 3 MCKa Ha IaHHYIO0 KOMITAHUIO.

B oTpacnu KMIMIIHO-KOMMYHAJIBHOTO XO34iCTBAa KPYIHBIMHU JOJDKHUKAMHU
ObLIO TpU3HAHO 27 KOMIAHUM, U3 HUX HauOOJIbIIAs 33J0JDKEHHOCTh 33 MYHHUIIH-
NajdbHBIM MPEINPUSITHE «YTpaBIeHUE KOMMYHUKAIMOHHBIM KoMIuiekcoM CeBepo-
Enuceiickoro paitona» (MVYII YKKP). Ha 2014 roa, ero mpoar coctaBui 20,3 MIIH.
py0. u B cpeaHeM yBeiauduBaercs Ha 1,5 mutH. py0. exxemecsuno [50]. MyHunumaib-
HOe mpenanpusitue «AunHckue komMMmyHanbHble cuctembly (MYII AKC), Obuto mpu-
3HaHO OAHKPOTOM M JIOJIT, CYIIECTBYIOIIMNA HA HACTOSIIUNA MOMEHT, MOTramiaeTcs 1o
Mepe MPOJAKKA MUMYIECTBA JaHHOW KoMranuu. YTo kacaeTcst o0IiecTBa ¢ OrpaHu-
YEHHON OTBETCTBEHHOCTHIO «Bomokanam» ropoma bororon, Bompoc o morameHdu
€ro 3aJ0DKEHHOCTH HaXOUTCSI B COCTOSIHUU Cy1e0HOTO MpoLecca.

JlebuTopckas 3a0JKEHHOCTh OIOJIKETHBIX OpraHu3aluil MpecTaBiieHa S op-
ranuzarnusamu. Hanbomeias cymma 3agomkeHHocTd npuHaiesxut OKY «Mcnpasu-
TenabHOUM KosoHMM Ne 16 ['maBHOTO ynpasnenus denepanbHON CITyKObI UCTIOTHEHUS
Haka3aHui o KpacHosipckomy kparo». Heo6xoaumMo 3aMeTuTh, 4TO 3340JKEHHOCTD
ATOI OpraHu3alMU COXPaHSAETCS YK€ Ha MPOTSHKEHHH 4eTbipex jJeT u Ha 2014 rox
coctaBwia 13,3 muH. py6. Jloar KpacHospckoil KpaeBoOW KIMHUYECKON OOJIbHUIIBI
orieHuBaetcs B 11, 6 MiH. py0. UTo kacaeTcs 3aJJ0JKEHHOCTH aIMUHUCTPALIUK TOPO-
na HazapoBo, oHa coctamisieT 3,5 MiH. py0. ¥ BO3HUKJIA B pe3yJbTaTe MPUHSTHS HA
OaslaHC ANEKTPOCETH Moceska ['opHbIH.

XanaTHoe OTHOUICHHE PYKOBOJAUTENEH OIOKETHBIX OpraHU3aluil K JEHEX-
HBIM 0053aTeNIbCTBaM Mepe]l IHEPTreTUKAMH MPUBOAUT K HEPAIIMOHATLHOMY HCIIONb-
30BaHMIO CPEICTB HayloromjaTenbiukoB. Tak, B okta0pe 2014 roma KpacHosipck-

HHEPrOoCOBIT MPOU3BEN NOHAYUCICHHE aAMUHUCTpanuu T. Hazaposo B pasmepe 170,3

66



TBIC. Py0. 3a MPOCPOUKY TaTexeil. OCHOBaHUEM IS TPUMEHEHHUST CAaHKIIUU SIBIISICT-
cs craths 395 ['paknanckoro kojekca PD [50].

B otHomenun 3amoikeHHOCTH Tiepen «KpacHOSpCKIHEpProcObIT», CElbCKOe
XO3SIIICTBO OKa3aJloCh OJHOM M3 CaMbIX «JI0OpPOCOBECTHBIX» OTpacieil. B cBs3m, ¢
ATUM, KPYIHEHIIUH 1e0UTOp B 3TOU cdepe MpeCTaBICH JUIb OJJHON OpraHu3aIueit
— OO0 «ArponpoMbIlIJIEHHBIA KOMITIEKC BocTok», uMeroniei noar B pasmepe 4,9
MJIH. py0. 3aMecTUTeIh UCTIOJHUTEILHOTO AupekTopa mo peamusamuu [TAO «Kpac-
HOSIpCKAIHEProcObIT» F0nus CMupHOBa OTMETHIIA, YTO: — «DTO €AUHCTBEHHOE MpE/I-
MPUSATUE arpoNPOMBIIUICHHOTO KOMIUIEKCA, Y€ JOJT MPEBBIIaeT MUJIJIMOH pyOIei.
Bcero arpapuu, yuuTbiBasi TEKYIIYIO 33I0JKEHHOCTh CPOKOM MEHEE OJJHOTO MecsIIa,
JOJDKHBI cOBITOBOM Kommanuu 80,2 MIH. py0. UTO COCTaBIsiET BCEro OKojo 2% OT
o011l CyMMBI IcONTOPCKOM 3a70/DKCHHOCTH TTepe] COBITOBOM kKommanuei» [50].

K rpynne npounx OJKHUKOB, KOTOPbIE UMEIOT 3aJ0JKEHHOCTh OoJiee 1 MIIH.
py0., otHOCsATCS 52 opranuzaruu. Cpean koTopeix OAO «/IUBHOTOPCKHE TEIIOBBIC
CETH», CaMbli KPYIHBIM JTOKHUK «KpacHOSpCKIHEProcObITY. 3aJ0KEHHOCTh JIaH-
HOW KOMITaHWU cocTaBmiia 628, 782 muH. pyo6. [50].

HecomHeHHO, CylIeCTBOBaHUE B IHEPrOCOBITOBON KOMIAHUU TaKOTO pa3Mmepa
NeOMTOPCKON 3aJ0JHKEHHOCTH aKTUBHO BIIMSIET Ha ()MHAHCOBOE COCTOSTHUE OpraHu-
3aI[UU B LIEJIOM.

B cBsi3u ¢ 3TUM npoBeieM aHalii3 000pavyuBaEeMOCTH JIEOUTOPCKON 3aJ10KEH-
HOCTHU. B Xoz1€ aHanu3a paccMaTprBaeM OCHOBHBIE [TOKA3aTEIIN:

O60opaunBaeMOCTh JEOMTOPCKOM 3310JKEHHOCTH B 000POTax pacCUMTHIBACTCS

o ¢hopmyiie

__ Boblpyuka oT peanuzauuu 1
B A3 cp ! ( )

Ko.n3

rae Ko.n3 — 310 060paunBaeMoCTh 1eOUTOPCKOMN 3a/I0JDKEHHOCTH B 000pOTax;

I3 cp — 3TO cpenHsis BeIMurMHA 1eOUTOPCKOM 3a10JKEHHOCTH, ThIC. PYO.
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Pacuer cpenHeil BeaM4MHBI IEOUTOPCKOWM 3aJ0JKEHHOCTH MOKET IMPOU3BO-
JTUTHCS MO0 C MOMOIIBI0 METOJIa Cpe/lHEN apuPpMETHUECKO, TMO0 cpelHel XpOoHO-
JIOTUYECKOM (B Cllydae, €CIM BbIpyYKa OT peali3ali 3HAYMTEIbHO HU3MEHSIACh B
TEYEHUE NIEPUO/IA).

[lepuon morameHust 1e0MTOPCKON 3aJOJPKEHHOCTH B JTHSX OIpPEAEINseTcs Co-

riacHo ¢opmyiie

Jo.13 = A3 bt 2)

BhLIpyyKa OT IpOfaxu '

rae J1o.13 — 3To 000paunBaeMoCTh 1EOUTOPCKOM 3a10JKEHHOCTH B JTHAX;
t — OTUeTHBII epro/ B THAX;

I3 cp — cpeansisi BenuurHa 1IeOMTOPCKON 3a10J>KEHHOCTH, ThIC. PYO.

Josis neOUTOpCKOM 3aJI0JBKEHHOCTH B 001IeM 00beMe TEeKYIIUX aKTUBOB pac-

CUUTBIBAIOT MO PopmyIie

_ A3
y)l3 = ﬁ’ (3)

rjae Y3 —3To 10Ji 1eOUTOPCKOM 3a00JPKEHHOCTH, Yo,
J13 — 510 nedbuTopcKas 3a0J1KEHHOCTD;

TA — tekytue 000pOTHBIE aKTHBHI.

VY nenbHbIN Bec 1€OMTOPCKOM 3a10JKEHHOCTH B 00BbEME peau3aiiu ornpee-

JISIETCS ¢ TIOMOIIBI0 (POPMYJITBI

_ 3
Va.Bec I3 = Voear' 4)
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rae Ya.sec 13 — yaenbHbIi Bec JeO0MTOPCKOM 3a/I0J>KEHHOCTH B 00beME pealin3aliii;

Vpean — 00beM peanusaluu.

[TpousBeeHHBIN pacyeT JaHHBIX MTOKa3aTeel oTpaxeH B Tadauie 16.

Tabnuna 16 — Ananus 060paurBaeMOCTH JEOUTOPCKON 33 I0JKEHHOCTH

[Tokazarenu 2012 2013 2014
O6opaunBaeMoCTh  J1€OUTOP- 954 776 893
CKOM 33JI0JDKEHHOCTH, Pa3 ' ’ ’
[lepuon moramieHus: aeOUTOP- 38.35 47,06 40,86

CKOH 3aJ0>KCHHOCTH, THHU
Jlonst 1eOUTOPCKOM 3a/10JDKEH-
HOCTH B 0OmeM 0o0beMe TEeKYy- 81,67 96,63 84,32
IIMX aKTHBOB, %

VYaeneHbll Bec 1eOUTOPCKOM
3aJI0JDKCHHOCTH B 00beMe pea- 15,31 14,82 12,76
nm3anun,%

[Ipoananu3upoBaB UHPOPMAIIKIO, MTPEACTABICHHYIO B Tabiuile 16, MOXXHO To-
BOPUTH O TOM, YTO 00OPAYMBAEMOCTh I€OMTOPCKON 3aJI0JPKEHHOCTH XapaKTEPU3yeT
CKOPOCTb TOTAIIEHUS JI0JIra, TO €CTh HACKOJIBKO OBICTPO OpraHu3allvs MoJydaeT oll-
JaTy 3a pealru30BaHHYIO MPOAYKIIMIO, paOOThI WM YCIyTH, B JAHHOM Cliy4dae 3a Ipe-
JIOCTABJICHHYIO 3JICKTPOIHEPIHIO U YCIYyTH. DTOT IMOKa3aTesb oTpaxkaeT d(PPpeKkTun-
HOCTH PaOOTHI C TOKYMATEJISIMU U 3aKa3UMKaMU 110 YaCTH OIUIAThl TOBAPOB M B3bICKa-
HUS 33J0JDKEHHOCTH. B aHanu3upyeMoM nepuoie 000paurMBacMOCTh CHU3HWIACH B
2014 rony mo cpaBHEeHMIO ¢ Hayaiom nepuoja. Ho mo cpaBuenuto ¢ 2013 rogom,
MPOU30IIIO0 HEKOTOPOE YBEJIWUYECHHE 000paurMBaeMOCTH, TO O3HayaeT, 4yto B 2014
rojy JeOMTOphI TMOramiarT CBOIO 33J0JKEHHOCTh HECKOJIBKO ObICTpee, 4YeM B

2013,10 Memitennee, yeM B 2012.
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[lepuon norameHus 3a10HKEHHOCTH, yBeauuwics B 2013 rony no cpaBHEHHIO
¢ 2012 r., Ho cam3mics B 2014 roxy. HecmoTpst Ha 3T0, B 1I€JIOM NEPUOA OTAIIEHUS
neOuTopcKoi 3am0pkeHHoCTH B 2014 yBenmuumiicst Ha 2 JIHS 1o cpaBHEeHHIO ¢ 2012
roJIoM. 9TO TOBOPUT 00 YXYyIICHUH JIUKBUIHOCTH CPEACTB B pacuerax. Heobxoaumo
MOCTOSTHHO BECTU PaboTy C J1eOUTOpaMu, 4TOObI 00ECIIEUYNTh BO3MOXKHOCTh o0parie-
HUS JCOMTOPCKOM 3aJI0JDKEHHOCTH B JICHEXKHYIO (JOpPMY JJII pacue€TOB CO CBOHMMH
KpEJIUTOPaMHU.

JloJist 1eOUTOPCKOM 3a0JPKEHHOCTH B 0011IeM 00beMe TEKYIIIUX aKTUBOB B I1e-
JIOM yBEJIMYWIIACK 3a pacueTHbid nepuod. B 2014 rony no cpaBuenuro ¢ 2013 romom
IIPOU30IUIO CHUKEHNE 3HAYEHHUSI, HO IIPU 3TOM OCTaJIOCh BhIlIe nokasarens 2012 ro-
na. B maHHOM ciiyqae HEOOXOIUMO MPHUHSATH MEPBI JUIS TPEAOTBPAIICHUS daTbHEeH-
IIEro pocTa J0JIM JeOUTOPCKOM 3aJ0JKEHHOCTH B 001IeM 00beMe 00OPOTHBIX aKTH-
BOB, TaK KaK 3TO MOXKET CIOCOOCTBOBATh YXYJIICHHIO (PUHAHCOBOTO COCTOSHUS
MPENPUSITHUA.

[Ipu paccMoTpeHHH yAENIbHOTO Beca NeOUTOPCKOM 3a10KEHHOCTH B 00beMe
pean3aly NPOaYyKIIMHA, MOKHO MPOCIEAUTh TEHJICHIIMIO K CHIDKEHHUIO. OHA HOCUT
MOJIOKUTENIbHBIA XapakTep, TaK KaK CO CHIDKCHHEM YACIBHOTO Beca JIeOUTOPCKOM
3QJI0JKEHHOCTH YBEIMYMBACTCSI MOOMJIBHOCTDh CTPYKTYpPhl aKTHBOB OpraHU3allid, a
TaKXe YMEHBIIAETCS 00bEeM 3a70JDKEHHOCTH, PU3HAHHONW COMHUTEIIBHOM.

Takum 00pa3oM, COCTOSIHUE PacueToOB C JeOUTOpaMU B OTUETHOM TNEPHOJIEC He-
CKOJIBKO YXYIIIMIOCH. DTO 03HAYaeT HEOOXOMMOCTh COBEPIIICHCTBOBAHUS CHCTEMBI
yIpaBJeHUs JEHEKHBIMU CPEACTBAMH OPTaHU3alMK U pa3pabOTKH KOMILJIEKCa MEPO-

NPUATUHI IO YIPABJICHHUIO A€OUTOPCKOM 33J0J1KEHHOCTHIO.
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3 Jd¢dekTUBHOCTL  MeXaHHM3Ma  YNpPaBJIEHUS AeOUTOPCKOM

32102 KCHHOCTBIO

3.1 Pa3paboTka KoMILIeKCa MepPONPHUATHH, HANPaBJEHHBIX Ha

NOHMKeHHe JeduTopckoi 3an0/keHHOCTH ITAO «KpacHOSIpCKIHEProcoObIT»

3aKOHO/IATEIBHO OrOBOPEHBI MHOTHE 0053aTEIbCTBA, KOTOPhIE HECET TapaHTH-
PYIOIIMI MMOCTAaBUIMK U YCJIOBHS, KOTOPbIE OH JOJDKEH BBIINOIHAThH, OJHAKO 3aKOH HE
pelycMaTpuBaeT HUKaKOM 3(ppexkTUBHON 3amuThl OT Hertarexeil. CObIToBast KOM-
naHus 00s13aHa PAaCCUUTHIBATHCS 3a AJIEKTPOIHEPTUIO, TPUOOPETEHHYIO, B TOM YHUCIIE
JUTSl HETUIATEIbIIMKOB HA ONTOBOM PBIHKE.
OcoOeHHOCTh AIIEKTPOIHEPTUU KaK TOBapa 3aKJIF0YAeTCsl B COBIAJCHHUU MO BPEMEHU
€e MPOM3BOJICTBA U MOTpedseHus. Ecnu nmpu 3TOM HE OCYIIECTBIIETCS MPEIoIlIaTa,
TO BCSI CyMMa OTITyCKa€MOM SHEPruu B JICHEKHOM SKBHUBAJICHTE MEPEXOIUT B 1e0u-
TOPCKYIO 33JJ0JKEHHOCTB NPEANPUATHS — IPOJaBLA.
CyIiecTBYIOT 3aKOHOAATENIbHBIE ONPAHUYEHUS B YaCTH CPOKOB OIUIAThl MOTpeOIIsie-
MBIX SHEproHOCHUTENEeH U peryaupoBanus tapudos Ha Hux. CornacHo IlocranoBie-
Hus [IpaButensctBa PO Ne530 ot 31.08.2006:
«11.70. Ecnu mHOE HEe YCTaHOBJIEHO JIOTOBOPOM SHEProcHa0KeHHsI (OrOBOPOM KyT-
JU-TIPOJIAXKH (ITOCTaBKU) 3JIEKTPUUECKOW SHEPTUM), MOKyHaTeau (3a UCKIYEHHEM
rpakaaH-NoTpeOUTeNIed U UCIOJHUTEIEH KOMMYHAJIBHOM YCIYTU MO 3JEKTPOCHA0-
KEHUIO, TPUOOPETAIOIINX ITEKTPUUECKYIO SHEPTHI0 B 00BEME, ONPEIEIIIEMOM B CO-
OTBETCTBUM C MYHKTOM 89 HACTOSIIEr0 JOKYMEHTA) OIUIAYMBAIOT JJIEKTPUUYECKYIO
HHEPru0 (MOITHOCTH) TAPAHTUPYIOIIEMY MOCTABIIUKY MO Tapudy, YCTAHOBIEHHOMY
OpPraHoOM HCIIOJIHUTENBHOM BiacTu cyOobekTa Poccuiickoit denepannu B 0651acT ro-
CYJIapCTBEHHOT'O PEryJIUpOBaHUs Tapu(oB NIl JaHHOW KaTEropuu NMOTpeOuTeNe, u
CBOOOJHBIM (HEPETYJIUPYEMbIM) IIEHAM 3a MOTPEOJICHHBIH 00BEM JIIEKTPUUECKOU
SHEPIruM (MOIIHOCTH) B CJIEIYIOIIEM MOPSJIKE:
(B pen. ITocranosnenus [IpaBurensctea PO ot 31.12.2010 N 1242)
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- 30 IpOIEHTOB CTOMMOCTH JOTOBOPHOTO OOBbEMa MOTPEOJICHUS SIEKTPUUECKON
SHEPruM (MOIIHOCTH) B MeECSIIE, 32 KOTOPBIA OCYIIECTBISICTCS OIJIaTa, BHOCUTCS B
cpok 710 10-ro yucmna 3Toro Mecsna;

- 40 mpOLIEHTOB CTOMMOCTH JOTOBOPHOIO 00BEeMa MOTPEOJEHUS 3IIEKTPUUECKOU
9HEprur (MOIIHOCTH) B MeCAIle, 32 KOTOPbI OCYIIECTBIISIETCS OIJlaTa, BHOCUTCS B
CPOK 10 25-T0 4Kclia TOT0 MecsIa;

- ¢akTHUecKn MOTpeOJICHHAs B MCTEKIIEM MECAIE dJIEKTpUYecKas dHeprust (MoIl-
HOCTh) C YU4ETOM CPEJICTB, paHEE BHECEHHBIX MOTPEOUTENIMU B Ka4€CTBE OIJIATHI 3a
AIEKTPUYECKYIO SHEPTUIO (MOIIHOCTH) B PACUETHOM MEPUOE, OIIAUUBAETCS B CPOK
1o 18-ro uncnma Mecsua, CIeayIoIero 3a MeCSILEM, 38 KOTOPBIM OCYIIECTBISETCS Ol-
nata. B ciydae eciin 00beM (paKTUUECKOTO MOTPEOJICHUS AIEKTPUUECKON SHEPTUU
(MOIIIHOCTH) 3a pacyETHBIM MEPHO] MEHbIIE JOrOBOPHOTO 00bEeMa, U3JIUIIHE yIlia-
YEeHHas CyMMa 3a4MTHIBACTCS B CUET IJIATEXka 3a CJIECAYIOIINI MECHILL.

B cinydae, ecnu JOoroBop SHEProcHaOXEHHs (JIOrOBOP KYIUIM-MPOAAKH (ITOCTAaBKH)
AIEKTPUUYECKON AHEPIruM) 3aKII0YACTCs TapaHTUPYIOUIMM IMOCTaBIIUKOM C IHEPTo-
COBITOBOM OpraHu3aleil, B HeM MpeaycMaTpUBACTCSl YCIOBHE O MPEABAPUTEIbHON
OIIATE JICKTPUYECKON dHEPTUU (MOITHOCTH) WIJIK 00 00eCTieYeHUH UCTIOTHEHUS 005~
3aTeNbCTB MO JOTOBOpPY. EcCiin MHOE HE YCTaHOBJIEHO JIOTOBOPOM YHEPrOCHAOKEHUS
(IoroBOpPOM KYIUTH-TIPOAQKH (TIOCTABKH) AJIEKTPUUECKON SHEPTHH ), YCIOBUE O TIPe-
BApUTEJILHOW OIJIaTEe DJIEKTPUUYECKON SHEPrUu (MOIIHOCTH) MPEyCMaTpUBaET OIljia-
Ty TapaHTHPYIOUIEMY MMOCTABIIUKY MO Tapudy, YCTaHOBIEHHOMY OPTraHOM HCIIOJHU-
TelbHOU BiacTu cyoOwbekTa Poccuiickoit denepanniu B 00jacTU TOCYJAPCTBEHHOTO
peryjaupoBaHusi Tapu@oB AJisi COOTBETCTBYIOLIEH KaTEropuu MOTpEeOUTENe, U CBO-
O00IHBIM (HEPETYJIMPYEMbIM) II€HAM TOJOBUHBI IOTOBOPHOTO 0O0BEeMa MOTpeOIeHuUs
AIEKTPUUYECKOMN dHEpruu (MOITHOCTH) 10 1-TO 4ymucia Mecsia, B KOTOPOM OCYIIECTB-
JISIETCS TOTPEOICHUE DIEKTPUUECKON IHEPTHUH.

CTOMMOCTh JJOTOBOPHOTO OO0BEMa MOTPEOJICHUS DICKTPUUYECKON dHEpruu (MOIHO-
CTH) JJIsl pacueTa pa3Mepa IjiaTex e, KOTOphIe JTOMKHBI ObITh MPOU3BEEHbI TapaH-

TUPYIOLIEMY TOCTaBIIUKY noTpeduteneM 10-ro m 25-ro umcna Mecsua, B KOTOPOM
72



OCYILIECTBISIETCS MOTPEOTICHUE INEKTPUUECKON SHEPTUU (MOIIHOCTH), OTPEACIIAETCS
MCXOJIsl U3 JIOTOBOPHBIX 00bEMOB NOTPEOJICHUS IICKTPUUECKON SHEPTUU (MOLTHOCTH)
U CPEIHEB3BEIICHHOW IIEHBI 3a €IUHUILY SJECKTPUUYECKON SHEpPruM (MOIIHOCTH) 3a
IPEAIIECTBYIOIMI pacueTHbI nepuoi. CpelHEeB3BEIICHHAs LIEHA ONPENEISIeTCs hC-
X0/ U3 CJIOKUBILIETOCS COOTHOIIEHUSI 00bEMOB MOCTABKU DJIEKTPUUYECKON SHEPTUU
(MOIIIHOCTH) MO PETYIUPYEMBIM U HEPETYIUPYEMBbIM 1I€HAM, Tapu(poB U HEPETryH-
PYEMOU LIEHBI, ONPEACIEHHON B IOPSAKE, YCTAHOBICHHOM paszaenoMm VII HacTosmiero
nokyMeHTa.(B pen. [Tocranosnenus [lpaButensctBa PO ot 31.12.2010 N 1242).

JInst neneil HacTOSAIIEro MyHKTA TIOTOBOPHBIE 00BbEMBI MOTPEOIEHUS IIEKTPUIECKOM
SHEpPruu (MOIIHOCTH) OMPEIENAIOTCA KaK paBHbIE MaKCHMAJIbHOMY 3HAYEHUIO W3
(dhakTHYecKoro oobemMa MoTpeOIeHUs JICKTPUUSCKON dHEPruu (MOIIHOCTH) 3a IPo-
HUIBIA MECSAIl U JOTOBOPHOTO 00BbeMa MOTPEOICHUS DJIEKTPUUYECKON SHEPrur (MOIII-
HOCTH) JJIsI COOTBETCTBYIOIIETO MECSIA, 3asBJICHHOTO MOKYIATeIeM B COOTBETCTBUU
c MyHKTOM 67 HacTtosero nokyMenrta (B pen. Iloctanosnenus IlpaBurensctBa PO
ot 31.12.2010 N 1242)

[Tox pacyeTHBIM MEPUOJIOM I pacuera MOTpeOuTeNe C rapaHTHPYIOUIUMHU T10-
CTaBUIMKaMH [MOHUMAETCs OJUH KalleHaapHblid Mecsan (m. 70 B pen. [loctaHoBienus
[IpaButensctBa PO ot 17.10.2009 N 816)»

B pamkax 3THX OrpaHM4eHUN €CTh OCHOBAHHUS I0JIaraTh, YTO HA HAYAJIO OTYETHOTO
nepuoAa 4acTh JeOMTOPCKOM 3aJ0JDKEHHOCTH MNPEANpUSITHS OyAeT OompaBiIaHHOMN.
Bo3HuKkHOBEHHE HEONPaBIaHHON 1eOMTOPCKON 3a0JIKEHHOCTH CBUIETEIHCTBYET 00
OTCYTCTBUU JOJKHOTO KOHTPOJIS, yUETa M aHAJIU3a 1€0UTOPCKON 3a0JIKEHHOCTH.
B03MOXXHOCTh HaYMCIEHUS MPOLIEHTOB C CYMMBI JI0JITa, & TAKXKE BO3MOKHOCThH 00-
pamieHusi B apOUTpaXX HE SIBISIETCS JOCTATOYHO PE3YJIbTATUBHBIM METOJOM BO3CH-
CTBUS Ha morpedureneil. BBenenrne orpaHM4eHUil SHEProcHA0XKEHHSI B OTHOILLIEHUU
HETJIATENIBIIUKOB SIBISICTCS PAIUKAIIBHON MEPOH, K KOTOPOW BBIHYXKJEHO MPUOETaTh
I[TAO «KpacHOsSpCKIHEPTOCOBIT», HO JIOJISI TPOCPOUEHHOM 3aJ0JIKEHHOCTH BCE PABHO

BCJINKA.
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PaccMoTpum opranuzanmoHHble U (PUHAHCOBBIE MEPONPHUATHS 3P(HEKTUBHOTO
YIPABJICHHS 33JI0JKEHHOCTBIO OPraHM3allMu, KOTOpPhIE YK€ NMpUMeHstoTca B OO1e-
CTBE.

OcHoBHBIE 3TaIlbl mpoiiecca paboThl C 1eOUTOPCKON 3a10KEHHOCTBIO MOTpe-
OouTeseH AEKTPUICCKON SHEPTUH:

1) BBISIBJICHHE JEOUTOPCKON 3aJ0JKEHHOCTH M NEepBUYHas pabora ¢ 1o-
TpeOUTEISIMHU-TEOUTOPAMU IO YPETYTUPOBAHUIO 3a/I0JKEHHOCTH;

2) YACTUYHOE WJIM TOJHOE OTpaHUYEHUE >HEProCHAa0KEHUs IMOTpeOuTe-
nei-1eOuTOpOB;

3) BEJICHHE UCKOBOM pabOThI C MOTPEOUTEIAMU-IECOUTOPAMU;

4) BEJICHUE MCIIOJHUTEIBHOIO IMPOU3BOJCTBA B OTHOIIEHUU MOTpeOUTE-
nei-neOuTOpOB;

5) CO3/IaHUE PE3EPBOB COMHUTENBHBIX JOJTOB U CIMCAaHUE O€3HaJeKHON
NeOUTOPCKON U HEBOCTPEOOBAHHOW KPEAUTOPCKON 3a/I0JKEHHOCTH.

Kaxnprii u3 yka3zaHHbIX CIIOCOOOB TpeOyeT camocrosiTenbHoro Pernamenta,
OIMCBHIBAIOIIETO TOCIEAOBATEIBHOCTD JECHCTBHNA, ONPENEICHUSI OTBETCTBEHHBIX HC-
MOJIHUTENEHN, CPOKU U MTPaBUJIa UCTIOJHEHUS OTACIbHBIX MPOLEAYD.

MeTtob! ynpaBiieHus: 1eOUTOPCKON 3a0KEHHOCTBIO YCIIOBHO MOXHO pa3JeUTh Ha
«TIPSIMBIE» U «COMYTCTBYIOILIHE.
K npsitmbiM MeTOZaM OTHOCSITCSA:

1) [IpeTeH3noHHbIN MOPSAAO0K YPEryJIUpPOBAHUS PA3HOTIACHUA. DTO MPEIb-
SBJICHHE MOTPEOUTEINO-Ie0NTOPY MPETEH3UH, B KOTOPOI CoJlep KaTcsl HAallOMUHAHUE
O CYILIECTBOBAHUH JI0JITa U MPEAJIOKEHUE TO0OPOBOIBHO BBINOJIHUTH CBOU 00s3aTelNb-
CTBa IO OIJIaTe MPOCPOYEHHOM 3a10JHKEHHOCTH.

[IpeTeH3UOHHBIN MOPSII0K UMEET CBOM MPEUMYIIECTBA, TAKUE KaK: OTCYTCTBY-
€T HEOOXOJUMOCTh M3BICKHBATh JICHEKHBIE CPEJCTBA Ha YIUIATy TOCYJAapCTBEHHOMN
NOIJIMHBI, €CJIA €CTh BO3MOKHOCTh MUPHBIM IIyTEM Pa3peLInTh CIIOP, YTO MO3BOJISIET

9KOHOMMUTDL BpEMA U Cy,21€6HBIe H3ICPIKKH.
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2)  Pectpykrypusanus 3aq0/DKeHHOCTH. CyIIHOCTh METOJ]a COCTOUT B 3a-
KIIIOYEHHUH C MOTpeduTeneM — JeOUTOPOM COTJIALICHHS O PECTPYKTYpHU3AIHH 3a/1071-
YKEHHOCTH. {7151 moTpeOuTesi, HaXOASIIEerocsl B KpU3UCHOM IOJI0KEHUH, COTTIallleHe
O PECTPYKTYPHU3AINH 3a0HKEHHOCTH (PAKTUYECKU MPEAOCTABIISACT JOTIOTHUTEIHHOE
BpeMs IS U3bICKaHUSI (PMHAHCOBBIX PECYPCOB, OCBOOOKIAET OT YIUIATHI IITPapHBIX
CaHKI[MM M Ha HEKOTOPBIM CPOK OTOJABHUIAET MPUHYAUTEIBHOE B3bICKAHUE 3a0JIKEH-
HOCTH.

CMbICT pecTpYKTYpHU3ALMH 3310JDKEHHOCTH COCTOUT B U3MEHEHUH (TepeHoce)
CpPOKOB e€¢ noramieHus. [1o3ToMy cornameHne JTOKHO COAEpKaTh KOHKPETHBIN rpa-
¢buk omaTel gojra (C yKkazaHUEM CyYMM M CPOKOB oriaThl). IlepeHoc cpokoB Mo cyTu
MIPEICTABIIIET COOOM PacCpOUKy OIIATHI MOCTABICHHOM 3JekTpodHepruu. Cormnare-
HUSI 00 M3MEHEHHUH CPOKOB TMOTAIICHUs 3aJ0JPKEHHOCTU SIBJISIIOTCS 110 CYTH JOTOBO-
pamu komMmepueckoro kpeauta (ct. 823 'K P®). B cBs3zu ¢ atum OO1mecTBo, 1mo-
Ie/IIIee HaBCTPEeUy U MPEeIOCTaBUBIIIEE PACCPOUKY MOTPEOUTEINIO — IEOUTOPY, BIIpa-
B€ HACTaMBaTh HA BKJIIOYEHUU YCIOBUM 00 ymiaTe MPOLIEHTOB 3a TAKYIO PACCPOUKY.

Cornamenue 0 pecTpyKTypU3alMU 3aJ0JDKEHHOCTA HE O3HAYAaeT U3MEHEHUE
crioco0a MCMOJMHEHUsI 0053aTeIbCTB, OATOMY He siBisgeTcss HoBauuen (.1 Uudop-
ManronHoro nuceMa IIpesnauyma BAC P® ot 21.12.2005 Nel03), u nepBoHayanb-
HBI IOTOBOP HEPTOCHAOKEHUS C TOTPEOUTENEM MPOAOKACT JIEHCTBOBATD.

3)  YacTHYHOE WM MOJTHOE OTPAHHYCHHUE PEKUMa TOTPEOICHUS dIIEKTPHYC-
CKOU DHEPIUHU.

[MapanTupyromnuii NOCTaBUIMK BIPaBe WHUIIMUPOBATh B YCTAHOBJIEHHOM 3aKO-
HOM TOPSAKE BBEJCHUE MOJHOTO WJIM YaCTUYHOTO OrpaHUYEHUs pekuma notpedrie-
HUS DJIEKTPOIHEPTUHN B OTHOIICHUH TIOTPEOUTEINS B CIIyyae HEUCTIOTHEHUSI UM 00s13a-
TEJIBCTB MO OIJIaTe MOTPEOJICHHON UM BIIEKTPUUECKON SHEPTHUU.

4) B3bickanue 3a10/0KeHHOCTH B cyicOHOM Topsiake. JlaHHBIN METOI TIPU-
MEHSETCS B CIy4asix, €CJIM TOMbBITKH JOCYACOHOT0 B3BICKAHUS JOJTa HE TMPHUHECIH
pe3ysbTaTa, WK JTOKHUK YXKE€ SIBISIETCS CUCTEMATUYECKUM, 3JIOCTHBIM HEIUIATENb-

IMUKOM 3a ITOCTABJICHHYIO CMY SJICKTPHYCCKYIO SHCPIUIO.
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B cyne6HoM mopsiike BipaBe NoTpeOOBaTh C TOJKHUKA!

- CYMMBbI OCHOBHOT'O JI0JITAa — CYMMBbI IPOCPOYEHHOT0 IUIATEKA O JIOTOBOPY:

- JIOTOBOPHOM HEYCTOMKH WJIM MPOLIEHTOB 3a MOJIb30BaHUE UYKUMU JICHEKHBI-
Mu cpeactBamu (coraacHo cT.395 I'K);

- CyJ1e0HBIX PAacXO0B;

- pacxo/0B Ha OTpaHUYEHHE / BOCCTAHOBJIEHUE peXUMa MOTPEOICHUS DJIEK-
TPUYECKOU DHEPTUN.

5)  HcnonnutenbHOe TPOU3BOACTBO. OTKPBIBACTCS TOCIE BBIHECCHHS CY-
JIOM TOJIOKHUTENbHOTO Juist O01IecTBa pemeHus, Ha OCHOBaHHUHM 3asBiieHHus OO1ecTBa
B O®CCII n opurrHana UCTIOIHUTEIBHOTO JIUCTA.

6) Choucanue Oe3HAICKHON 33J0DKCHHOCTH. BO3MOXKHO B TOM OTYETHOM
(HaJIO0rOBOM) IMEpPUOJIE, B KOTOPOM CJieJiaHa 3aluch O JIMKBUAAWK B EquHoM rocy-
JAPCTBEHHOM peecTpe IOpUANYECKUX JML. VIMEHHO € 3TOr0 MOMEHTa KOHKYPCHOE
IPOU3BOJCTBO O OAHKPOTCTBE CUMTAETCS 3aBEPIICHHBIM (coryacHo cT.149 3akoHa ot
26.10.2002 Ne127-®3 «O HecOCTOATEITBHOCTH (0AaHKPOTCTBE)»).

7)  bankpoTcTBO nomkHUKA. Ellle OTHMM M3 METOIOB MOTAIICHUST TEOUTOP-
CKOM 3aJJ0JKEHHOCTH SBJISIETCSI MHHUIMAIMS B OTHOIICHHM JOJDKHUKA IMPOLIEAYpPbI
OankpoTtcTBa. [Ipu 3TOM 3a4acTyl0 MHMLIMATOPOM MPOLETYpbl OAHKPOTCTBA BBICTY-
NAIOT KPEOUTOPBI, Ybsl OYEPEAb 10 MOTALICHUIO IUIATEKEU SIBIIETCS MEPBOOUYEPEN-
HOM, MOCKOJIbKY TpeOOBaHMSI 10 KOMMYHAJIBHBIM IUIATKEaM YAOBIETBOPSIOTCS B
TpeThI0 ouepenb. 1103ToMy B OTHOIIEHMHM OpraHU3alliH, UMEKOUIEH BCE NPHU3HAKH
OaHKpOTa, JAaHHBIM METO B3bICKAHUS SIBISETCS HEAP(DEKTUBHBIM.

JaHHblil MeTOJ ABISETCS BMOJIHE 3(PPEKTUBHBIM UHCTPYMEHTOM MPHU B3bICKA-
HUM JOUTOPCKOW 3aJJOJKEHHOCTH C IUIaTEXEeCIOCOOHOTO MOTpeOuTeNs, He UMEIo-
HIero MpU3HAaKK OAHKPOTCTBA, HO 33JI€P>KUBAIOLLIEIO PACUYEThl JUIsl TTOKPBITUS COOCT-
BEHHBIX KACCOBBIX Pa3pbIBOB. B OTHOIIEHNH YKa3aHHON KaTErOpvH JOJKHUKOB MHU-
UaIys nporenypbl OaHKPOTCTBA SBJIAETCS JEHCTBEHHBIM MEXaHU3MOM ICHUXOJIOTHU-

YCCKOI'O JaBJICHUA Ha KOMHaHI/IIO-)IC6I/ITOpa.
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Jlpyras nenp MHUIMANUKA OaHKPOTCTBA — MpHU3HaHHE AeOuTopa OAHKPOTOM C
EJIbI0 BO3MOKHOCTH OTHECEHUS €ro JeOUTOPCKOM 3aJ]0KEHHOCTH Ha O€3HAICKHYIO
3aJI0JDKEHHOCTh, TO €CTh CIHUCAHUS Ha YOBITKM M COOTBETCTBYIOLIETO YMEHBIICHHUS
Hajioroo0araeMoi 6a3bl MpU pacdeTe Hajaora Ha MPUOBLTH.

DTOT METO/]T HE SIBJISIETCS MaCCOBBIM U IPUMEHSIETCSI HHANBUIYATBHO.

8) VYcerynka (mpopaxka) AeOUTOPCKOM 3a0HKEHHOCTHU. YCTYIKa IMpaBa
TpeOOBaHUS OIIATHl 33J0JKEHHOCTH HA3bIBACTCS IIECCUEN U TOJpa3yMeBaeT Coriia-
HIeHUe, cO00pa3HO KOTOPOMY IMEpBOHAYAIBHBIA KpeAUTOp (LIEIEHT) MepeaaeT apy-
romy Juiy (IE€CCHOHApHIO) MPaBO TpeOOBaHUS OT JOJKHHUKA HCIOJIHEHUS €ro o0s-
3arenbcTB. Cornacue neduTopa Ha mepefady 3a10JDKEHHOCTH He TpeOyeTcsi, OTHAKO
OO0111eCcTBO JOKHO B MUCHBMEHHOM (opMe MPOUHPOPMUPOBATH TOTPEOUTENS 00 yC-
TYNKE J0JITa U HalpaBUTh €My KOIMIO J0roBopa Ieccur. IlpaBo TpeboBanus mpo-
CPOYEHHOH 3a/10J5KEHHOCTU OOBIUHO MEPEAAETCS 0 CHUKEHHON [IEHE OTHOCUTEIBHO
CYMMBI 33/I0JDKEHHOCTH, a JJOTOBOp LIECCHUU, B CBOIO OYEpe/b, AOKEH UMETh BO3-
ME3THBINA XapakTep (B MPOTHBHOM CIy4ae ClIeJIKa MOKET ObITh IPU3HAHA TAPEHUEM C
HOJI0O3PEHUEM Ha BO3MOKHOE YKJIOHEHHE OT YIIaThl HAJIOIOB).

@DakTOPHUHT MPEJICTABISAECT COO0N KOMIUIEKC YCIYT, BAXKHEUIIUM 3BEHOM KOTO-
poro sIBIIsIeTCA YCTynKa (Mpojaaxka) 1eOMTOpPCKON 3aio0mkeHHocTH KomnaHuu. Cyiil-
HOCTh (DaKTOpPHHTA — B MpoJIaXKke 00s13aTeNbCTB MOTPEOUTENSI TPETHbUM JIUIIAM, KOTO-
pbIe BBIKYNAIOT 330JKEHHOCTh MOTPEOUTENS, TIEPEUHCIIss MPOIABIy JACHBIU Cpa3y
MOCJIE MIPOJIaXKU TIpaBa TPeOOBaAHUSI.

JlaHHBI METO] HE SIBIISICTCSI MACCOBBIM M IIPUMEHSICTCS] MHIUBUIYaIbHO.

9)  Bsammo3zauer o0s3aTeancTB OOIIECTBA C CETEBOM KOMIIAaHUCH.

JlocTaTOYHO N1eHCTBEHHBIM METOJOM B OTHOILICHHH 33J0JKEHHOCTH IO JOT0-
BOpaM KYIUIH-TIPOJIAXKH DJIEKTPUYECKON YHEPTHUH Ha KOMIICHCAIIUIO MOTEPh CETEBBIX
OpraHu3aIii SBISETCS METOJ 3adeTa COOCTBEHHBIX 00s3aTrenbeTB OOIIecTBa 1Mo 3a-
KIIFOUEHHBIM JIOTOBOpPaM Ha OKa3aHME YCIIYT MO TMepeaayde dIeKTPHUUIECKOU dHEPTHH,
yT0 npeaycMoTpeno m.2 ¢r.410 I'K PO.

ConyTcTByOMIME METO1bI pabOThI ¢ AEOUTOPCKOM 330KEHHOCTbIO:
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- TMOATOTOBKA U MPOJBUKEHHE U3MEHEHUI B HOPMAaTHBHO-TIPaBOBYIO 0a3y,
HaITpaBJIEHHBIX HA MOBBILIECHUE TUIATEKHON JUCIUILUIMHBI IOTPEOUTEIIEH;

- uHpOpMalMOHHAs KammnaHus, npoBoauMas PR-cmyxOoit O6miectBa B
OTHOUIEHUHU OOIIEro pa3smepa JeOMTOPCKOM 3aJ0JDKEHHOCTH M OTAEJBHBIX JEOUTO-
POB;

- B3aMMOJIEICTBUE C PErMOHAIbHBIMU, MyHUIIMIIAIILHBIMU OpraHamMH Bila-
CTH, MUHUCTEPCTBAMHU U BEIOMCTBAMH I10 TIOTYYEHUIO (PUHAHCOBBIX TapaHTHIA, B TOM
qHCcIie [0 BONPOCY pealin3alii 0co00ro nopsiaka ooecrneyeHus: 0043aTesbCTB M0 OIl-
JaTe 3JIEKTPUUYECKON SHEPTUH;

- B3aUMOJEHCTBUE C CETEBBIMU OPraHHU3aLHUAMH, PECYPCOCHAOKAIOIINMHU
OpraHu3alMsIMU B OTHOLUEHUM MOTpeOUTENel ¢ TUIOXOM MJIATEKHOM JAMCHUILIIMHON
WIN NOTpeOUTENEl, NBITAIONIMXCS YUTU OT MOTAaIleHHs 3aJ0JDKEHHOCTH Mepel pe-
CYPCOCHA0KaIOIKUMU OpraHU3aLUSAMHU.

[Tpu pa3pabotke mMeponpusaTuil 1o coepuieHCTBOBaHMIO yrpaBieHuss OAO «Kpac-
HOSIPCKIHEPTOCOBIT» CIIEYET MOJYEPKHYTh, YTO CEKPET 3(h(PEKTUBHOCTHU 371€CH KPO-
€TCs1 B KOMIUIEKCHOM nojaxoje. Tak, CBOEBpEMEHHBIN KOHTPOJb U aHAJIU3 MO3BOJIAT
BOBpEMS BBISIBUTH MMPOCPOUYCHHYIO 3310JKEHHOCTh U ONEPATUBHO MPUHATH MEPHI 10
ee B3bICKaHUI0. BozneiicTBue Ha 1eOUTOpa MOXKET ObITh )KECTKUM MJIM MATKUM: MOX-
HO cpa3y MojaTh B CyJ, @ MOKHO U MOJAJIEPKaTh KOHTpAareHTa, MpeiioKuB eMy 0oliee
JOCTYIIHBIE METO/bl MOTAllleHHus] 00A3aTEeNbCTB, HampuMmep OapTep WIM OTCPOUKY
IUIaTeXa.

B nensax ontumuzanuu nedutopckoi 3amomkeHHOCTH B [TAO «KpacHospckaHeproc-

OBIT» B pabOTe MpeIaraloTCs CICTYIONINE MEPOITPUATHSL:

1) OcymecTBiieHne 0oJjiee KaueCTBEHHOTO KOHTPOJIA 3a JIEOMTOPCKON 3a-
JTOJDKEHHOCTBIO.
2) Cosznanue noapasaeneHus, KoTopoe 0yneT 3aHuMaThest 0hOpMIIEHUEM U

peann3anril MaTepUaAIbHbIX LIEHHOCTENW C MPEANPUATUH, Y KOTOPBIX HET BO3MOKHO-

CTH pacCIlIaTUTbBCA ACHCKHBIMU CPCACTBAMM.
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3) Hcnonp3oBanne Ha MPEANpPUATHU COBPEMEHHBIX (OpM pepuHaAHCHPO-
BaHUS JEOUTOPCKOM 3a/I0>KEHHOCTH ((DaKTOPUHT, yUeT BEKcelel, oBepapadr).
PaccmoTpum 60os1ee moapoOHO MpeiIoKEHHBIE MEPOIIPUSTHS.

1) OcymecTBiATh 00Jiee Ka4eCTBEHHBIM KOHTPOJh 3a JEOMTOPCKOM 3a-
JOJDKEHHOCTBIO (KOHTPOJIMPOBATH COCTOSIHUE PACUETOB IO MPOCPOUYEHHBIM 3a10JI-
YKEHHOCTSIM, YCOBEPUICHCTBOBATh (OTTOYUTH) METO/bl U METOAUKY PabOThI C AOTXK-
HUKaMU, IPOBOJIUTH aHAIN3 (PMHAHCOBOTO COCTOSHUSI COMHUTEIBHBIX B IUIATEKHOM
OTHOIIEHUU KOHTpareHToB). lIpennaraercss mpu 3TOM OCYHIECTBISTH KOHTPOJIb 32
paboTOil COTPYAHHUKOB IO BBIOPAHHBIM IMOKa3aTeNsIM 3((PEKTUBHOCTH, TPU OOHAPY-
YKEHUH MPOOEJIOB B 3HAHUSAX METOAOB pabOThI C I€OUTOPCKON 3a0JIKEHHOCTBIO O-
raHU30BaTh 00YYEHHUE COTPYTHUKOB KOJIEKTOPCKON JAESITENbHOCTH.

B OonbIIMHCTBE Cily4aeB MPUYMHON MPOCPOYKH IIATEKEW CTAHOBUTCS HE CIIOKHOE
(uHaHCOBOE MOJIOKEHUE KIIMEHTA, a JKeJaHUE MCIIO0JIb30BaTh CPEACTBA MpoAaBIa s
(uHaHCUpPOBaHUS COOCTBEHHOM neATeabHOCTU. [Ipum 3TOM COTPYAHMKM KOMITAHUU
MOTYT CChUIaThcsl Ha HEA((PEKTUBHYIO pabOTy Ka3HAuelCTBa, a TaKKe HAa 3a0bIBUU-
BOCTb U OTCYTCTBHUE KIJIIOUEBBIX COTPYAHUKOB. B OoNbIIMHCTBE ciydaeB H30€XKaTh
MOJO0OHBIX CUTyalluii MOYKHO, HAIIPABUB KJIMEHTaM MUCbMO C YBEIOMJIEHUEM O HEOO-
XOJUMOCTH TIOTAaCUTh 3a/10JKEHHOCTb.

[Tucema MOTYT HANPaBIATHCS KJIUEHTAM JI0 HACTYIJICHUS CpOKa IUIaTexa:

- llepBoe - 3a 3 gHS — HAIIOMUHAHUE;

- Btopoe - uepe3 1 Mecs - yBeJOMIIEHHE O TPOCPOUECHHOM 3aJ0JKEHHOCTH U Ha-

YHUCJICHUU IIPOLHCHTOB HAa CYMMY 3a10JIKCHHOCTH,

- Tpetbe - yepe3 2 mecsila JOKHUKY HaApaBisieTcsl A0cyAeOHas MPeTeH3us — B
KOTOPOM yKa3bIBAETCS CyMMa 3a/I0JDKEHHOCTH, pa3Mep HA4YMCIECHHBIX MPOLIEHTOB Ha
CYMMY 3aJ0JDKEHHOCTH, a TaKKe€ IMPEAJIOKEHUE OIUIATUTh B TPEXJIHEBHBIA CPOK C
MOMEHTA IMOJy4YeHUs IpeTeH3un. B ciyuyae HeomnaTel 3ag0ipkeHHOCTH [TAO «Kpac-
HOSIPCKIHEPTOCOBIT» BBIHYKIEHO OyJ1eT 00paTUThCs 3a MPUHYAUTEIbHBIM B3bICKaHU-

€M JI0JITa B apOUTPaKHBIH CY/I.
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B pesynbrare mpuioKeHHBIX YCHIMA MOKHO TTPaKTUYECKH M30ekaTh aeOutop-
CKOM 33JI0JKEHHOCTH CO CPOKOM oOpaszoBaHus 2-3 Mecsila, a KaK CJIEICTBUE, U MPO-
CPOYEHHOM TEOUTOPCKOM 3a/I0JKEHHOCTH.

2)  YMeHbIIUTh JNEOUTOPCKYIO 3aJ0JDKEHHOCTH HA CyMMY O€3HA/ICKHBIX
noJiroB. Jlig civcaHusi MPOCPOYEHHOTO J0Jra He0OX0IUMO NMPOBECTH UHBEHTAapU3a-
U0 1e0UTOPCKOM 3a0iKeHHOCTH. 1o pe3ynpTaTaM NpoBeAeHHON MHBEHTAPU3ALUN
BBISIBUTCSI COMHHTEIIbHAS JEOUTOPCKask 3aJ0DKEHHOCTh M JIEOUTOpPCKash 3aJ0DKCH-
HOCTh HEpeasibHas JUIsl B3BbICKaHUS, MPOCPOUYCHHAs ACOUTOpCKAas 3a0JIKEHHOCTD,
CPOKH MCKOBOU TaBHOCTH IO KaXKJOMY 00s3aTEILCTBY.

C 1enbI0 1I0CTOBEPHOTO OTPAXKEHHUS B OTYETHOCTH (DUHAHCOBBIX PE3yJIbTATOB COMHU-
TEJIHLHOM JIeOMTOPCKON 3a/10JDKEHHOCTh HCIIOJIB3YETCSl TAaKOE MEPOIPUSITUE, KaK CO3-
JTAaHUE pe3epBa N0 COMHUTENBHBIM J10JraM. JJ0BOJIBHO HEAABHO OpraHU3alys Hayaia
MCIIOJIB30BaTh ATO MEPOIIPUATHE B CBOCH JEATEIIBHOCTH.

Ha ocnoBanuu [1BY 1/2008 «YueTHas MONMUTHKA OpraHU3AIMN) PE3EpB MO COMHHU-
TEJIBHBIM JIOJITaM CO3[1a€TCS B Clyyae MPU3HAHUS 1€OMTOPCKOU 3aJ0JKEHHOCTH CO-
MHUTEJIBHON C OTHECEHHEM CYMM PE3€pBOB Ha (DMHAHCOBBIE PE3yJIbTaThl OpraHU3a-
10518

Pa3Mep pesepBa cozzaercst UCXolsl U3 pa3Mepa COMHUTENIBHOM 3aJI0J>KEHHOCTH, KO-
Topasi ycraHaBiuBaeTcss KoMmuccued mo crnmcaHuio JeOMTOPCKON 3a10KEHHOCTH,
Ha3HAYEHHOMN OT/EJIbHBIM PACTIOPAIUTEIIBHBIM TIOKYMEHTOM 1o OOIeCTBY COBMECT-
HO C PYKOBOJAMTEIIEM CIY>KOBI, OT/elNa, 11eXa, KOTOPhle KypUPYIOT YKa3aHHbBIN J0TO-
BOD.

Komuccust no cnucanuio 1e0UTOPCKOM 3a/I0J5KEHHOCTH €KEKBAPTAIBHO JOJIKHA!

- MIPOBEPATH pazMep NPOCPOUECHHOM 3a/I0>KEHHOCTH;

- paccMarpuBaTh NMPUHATHIE MEPhI K JIOHKHUKY IO B3BICKAHUIO 3aI0JDKCH-
HOCTHU;

- OIICHWBATh CTEIMEHb IUIATEKECITOCOOHOCTH KOHTPAreHTa, JOMYCTHBIINX
MPOCPOUKY TIIaTEXeM, C IeNIbI0 BBISABICHUS BEPOSTHOCTH HEUCIIOJHEHUs OO He-

HaJICKAIICTO UCIIOJTHCHUSA UM JOTI'OBOPHBIX 00513aTENbLCTB.
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BenuurHa COMHHUTENBHOM 3aI0JKEHHOCTUA MO KOHKPETHOMY AEOUTOpY OIpe-
JEISIETCS OTJICTBHO B 3aBUCUMOCTH OT (D(MHAHCOBOTO COCTOSIHHSI JIOJDKHHUKA U OTICHKH
Komuccun BeposiTHOCTH morameHus qoira. JIoKyMeHT, coiepKaluid OLiEHKY BEPO-
STHOCTH TIOTAIIIEHUS JIOJITA TI0 KaXIOMY JeOUTOPY, aHalu3 (aKTOPOB, KOTOPHIC JIET-
JIM B OCHOBY YKa3aHHOT'O CYXKJICHHUSI, @ TAK)KE PacyeT pe3epBa M0 KAKIOMY JOJTY CO-
XpaHseTCA.

Pe3epB M0 COMHUTEIBHBIM JIOJITaM CO3/Ia€TCS €KEKBAPTAILHO M0 COCTOSIHUIO HA TI0-
CJIEIHUI AEHb OTYETHOTO NIEPUO/A.

Henoucnonp3oBaHHas B TEKYIIEM T'OJly CyMMa pe3epBa MO COMHUTEIBHBIM J0JTaM,
OTHOCHUTCSI Ha MPOYME AOXOJBI T'OJIa, CICIYIOMIEro 3a TOJOM CO3JaHHs Pe3epBa IO
COMHUTEIbHBIM JIOJITaM.

[Ipu 5TOM cyMMa BHOBBH CO3/1aBa€MOT0 pe3epBa JOJKHA ObITh CKOPPEKTUPOBAHA HA
CyMMYy OCTaTKa pe3epBa NpeAblaylIero nepuoaa. B ciaydae, eciu cyMMa BHOBb CO3-
JTABaEMOTO PE3€pBa MEHBIIE, YEM CyMMa OCTaTKa pe3epBa MPEAbIIYIIET0 OTYETHOTO
nepuoja, pa3HMIla MOJJICKUT BKIFOUEHHUIO B COCTAB MPOYUX JOXOJOB B TEKYIIIEM OT-
YeTHOM TiepHuojie. B ciydyae ecnu cymma BHOBB CO3/1aBa€MOT0 pe3epBa 0oJibliie, 4eM
CyMMa OCTaTKa pe3epBa MPEIbIAYIIEro Nepruoia, pa3HUIla MOJICKAT BKIIOUYCHUIO B
MPOYHE PacXobl TEKYIIETO NEPUOA.

Crnucanue 10JIroB, MpU3HaBaeMbIX 0€3HAICKHBIMU, JOHKHO OCYIIECTBISATHCS 32 CUET
CYMMBI CO3JJaHHOTO Pe3epBa Ha OCHOBAHUU JAHHBIX MPOBEJECHHON WHBEHTapU3alNH,
pacnopsauTeIsHOr0 1oKyMeHTa OO0IiecTna.

B ciydae ecnm cyMMa CO3/IJaHHOTO pe3epBa MEHbIIIE CyMMBbI O€3HAJEKHBIX JOJITOB,
MOJICKAIMUX CHUCAHUIO, PA3HUIIA MOJJICKUT BKIIOUECHHUIO B COCTAaB MPOUYUX PACXO-
JIOB .

OIHOBPEMEHHO C 3TUM CHHCaHHAas 3aJ0JDKEHHOCTh OTpakaeTcs Ha 3a0allaHCOBOM
cuere 007 «CrnucanHas B yOBITOK 3aJI0JDKEHHOCTh HEIUIATEKECTOCOOHBIX J1eOUTO-
POB» B TOU OIIEHKE, B KOTOPOM OHA YMCIWIACh Ha OajlaHCe, U YIYUTHIBACTCS TaM B Te-
YeHUE IISITH JIET C MOMEHTA CITUCaHUs ¢ OajlaHca i HaOII0eHUS 32 BO3MOXKHOCTBIO

C€C B3bICKAHUA B CJIydaC U3MCHCHUS MMYIICCTBCHHOI'O IMOJIOKCHHA JIOJDKHUKOB. HpI/I
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9TOM aHaymMTHYeCKui yueT 1o cyety 007 Bemercs B pa3pese 3aJ0KEHHOCTH 1e0UTO-
poB, Bxoasamux B [ pymiry komnanuii O0mmecTBa, ¥ mpounx AeOUTOPOB.
Takum 06pa3oM, B COOTBETCTBUU C TPUMEHEHUSMU OPTaHU3AIMOHHBIX MEPONPUATUN
10 YIPABJICHUIO 3aJ0JDKEHHOCTHIO OpPTaHW3alUH, OCYIIECTBISCTCS €XKETHCBHBIMN
KOHTPOJIb 3a:

- COOJII0JIEHUEM CPOKOB IJIATEXKEH MO IOTOBOPAM dJIEKTPOCHAOKEHMUS,;

- CpOKamH OILIaThI IO JIOTOBOPY;

- TIOPAJKOM U CPOKaMU OTpaHUYECHHM 3JIEKTPOCHAOKEHHUS, C LENbl0 COOIIO-
JIEHUS JCHCTBYIOIIETO 3aKOHOJATEIHCTRA,;

- HaJluuyueM OOBEKTOB SHEPTrOCHAOKEHUS B JOTOBOPE;

- UCIOJIHEHHEM TMOJMUCAHHBIX COTJIAIEHUHN IO PEeCTPYKTYpHU3AIUHU 3a/10J1-
KEHHOCTH;

- MCKOBOM 3aJI0JKEHHOCTBIO U UCIIOJIHUTEILHBIM MPOU3BOJICTBOM;

- Ha OCHOBE CO3/IaHHOT'O MPOrPAMMHOr0 00ECIeUeHUs MPOBOJIUTCS €XKEeMe-
CslYHas peBU3USI 1€OUTOPCKOM 3a0JPKEHHOCTH.
JlelicTBUe, MpaBUIIbHAS pa3pabOTKa U MPUMEHEHHUE OPTaHU3AIMOHHBIX MEPOIPUSITHIA
B JICATEILHOCTH OPTaHU3AIUN 110 YIPABJICHHUIO 3aI0JDKCHHOCTRIO OPTaHU3AINHN SIBJISI-
ercsi 3QGeKTUBHBIM. [JTaBHBIM TMOJOKUTEIHLHBIM MOMEHTOM SBJISIETCS TO, YTO Ha
MPUMEHEHUE ITUX MEPONPUATUIN HE TpeOyeTCsl JEHEKHBIX 3aTpar.
PaccMmoTpum Takke GUHAHCOBOE MEPOTIPUITHE, KOTOPOE MOKHO MPUMEHSTH TSI d-
(eKTUBHOTO YIpaBIEHUS 3a/I0JDKEHHOCTHIO OpPTaHU3aIUu:

Ogepapadt
[Ipumenenue oepapadta — 310 0ocobas GopMa MpeaoCTaBICHUS KPATKOCPOUHOTO
KpeauTa KIUMEHTy 0aHKa B Cllydae, KOTrja BeJIMYMHA IJIaTeXa MPEBBIIIAET OCTATOK
CPEIICTB Ha CYETE KIMEHTa. DTO KPEIUTOBaHHE OAHKOM PACcCUETHOTO cueTa KIIMCHTa
JUTSL OTIATHI UM PACUYETHBIX JOKYMEHTOB IMPHU HEIOCTATOYHOCTH WJIM OTCYTCTBHH Ha
pacyeTHOM cueTa KIMEHTa-3aeMIIuKa JCHEXKHBIX CPEeACTB. B aTOM cityyae 6aHk criu-
CBIBACT CPEJCTBA CO CUETa KJIMCHTA B MOJIHOM 00BEME, TO €CTh aBTOMATHICCKHU TIpe-

JIOCTABJIICT KIIMEHTY KPEIUT HA CyMMY, MPEBBIIIAIONIYI0 OCTaTOK cpeactB. OBep-
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padT oTiMyaeTcst OT OOBIYHOTO KpeauTa TE€M, YTO B MOralleHue 3aJ0KeHHOCTH Ha-
MPaBJISIOTCA BCE CYMMBI, IOCTYNAIOLIME HA CUET KIIUEHTA.
CymiectByet 4 Buja oBepapadra:

- CTaHJApTHBIN (KJIACCUYECKUNA);

- aBaHCOM — JaeTcd (B OCHOBHOM (DMHAaHCOBO CTaOMJIBHBIM KIHMEHTaM), B
ATOM city4ae OaHK 3apabaThIBaeT Ha PacYETHO-KaCCOBOM OOCTY>KMBaHUU;

- TI0Jl MHKACCaIlMI0 — MPEeJICTaBIsAEeTCA IOpUANYEeCKUM unam, 75 % ot pac-
YETHOIO CYETa KOTOPBIX COCTABJISIET MHKaccHpyemasl JEHEXHas BbIpydka (TO €CTb
BBIPYYKa, CJaHHAsl HA PACUETHBIN CUET CAMUM KIIUEHTOM);

- TEeXHMYECKHI — mpHu 0(OpPMIIEHUH ATOr0 oBepApadTa HE yuuThIBaeTcs Qu-
HAHCOBOE COCTOSIHME KIJIMEHTa, OPOpMIISIETCA MOJ T'apaHTHIO 3a4MCIIEHUS JIEHEr Ha
CUET 3aEMIIHUKA.

[IpeumymiectBa oBepapadra:

— TpocToTa U ObICTPOTa OPOPMIICHHUS;

— oOecrieueHHE Ka)JIOJHEBHBIX HYXJ B JIEHEKHBIX CPEACTBAX M HEMPEPHIB-
HOCTU (DMHAHCOBO-XO35IMCTBEHHOM AESATEIHLHOCTH;

— BECh HEHCIOJb30BAHHBIN JIUMUT SIBISETCS JCHEKHBIM PE3EPBOM.

Tapudwi mo oBepapadTy onpenensoTcs B KaKI0M 0aHKe HHIUBUIYaTIbHO.

1 TIlepeyctynka npaBa TpeOOBaHUs
Jpyrumu ciioBamMu, 3TO Mpojaxa 3aJoJbkeHHocTUu. Ha mpakTuke 0ObIMHO MpPOHU3BO-
JUTCS peayin3alysi MPOoCPOUEHHON (HepealbHOM K B3bICKAHUIO) 3a/10JDKEHHOCTH, Kak
MPaBUJIO, MO LIEHE HUKE HOMUHAIBHOU. C TOYKM 3pEHMS JIEMCTBYIOIIErO 3aKOHOIa-
TeJbCTBA MPOaXka JeOUTOPCKOM 3aJ0JKEHHOCTHU MPEICTaBIsET COOOM YCTYIIKY Ipa-
Ba TpeboBaHus UM Leccuio. [lox 10roBopom 1eccuu MOHUMAETCS COTJIAllIEHUE O 3a-
MEHE MPEKHEro KPeAUTOPa, KOTOPhIN BHIOBIBAET U3 00s13aTEIBCTBA, HA APYroe JUIIO,
K KOTOpOMY IEpeXoAaT Bce MpaBa M 00S3aHHOCTH MpexHero kpeautopa. [Ipu stom
KpEIUTOpa, YCTYNUBIIETO CBOE TPEOOBaHHE K JOKHHMKY, HA3bIBAIOT IEACHTOM, a

JIUIT0, KOTOPOE TOIYYHIIO MPaBoO TpeOoBaHuUs, - ieccuoHapueM. JlJig mepexoia K apy-

83



rOMy JIMIlY TPaB KpeauTopa He TpedyeTcs coracue JOHKHUKA, €CITU MHOE He TIpeay-
CMOTpPEHO 3aKOHOM wiid JIoroBopoM (ctathst 382 I'paxxknanckoro Komekca Poccuii-
ckoii denepaiun).

2 Pa3paboTka cxeMm mMoOramieHus 3aJ0JDKEHHOCTH BEKCENSIMH C HMX TOCIe-
JIYIOUIEH pean3anuen
[TepeBoaHOM Bekcenb — (PUHAHCOBBIA TOKYMEHT, KOTOPBIM BBICTABIISIETCS U MOAIH-
CBIBAE€TCSl KPEIUTOPOM (BEKCEJIeAaTeNIeM - TPACCAHTOM) U MPENICTaBIAET cO00il ero
0€3yCIOBHBIN MUCHMEHHBIM MPUKA3 JOKHUKY (TUIATENBIINKY- TpaccaTy) YIUIATUTh
BEKCeJeIepKaTeNlo (PEMUTEHTY) YKA3aHHYI0 CYMMY IO IPEIbABICHUHA JAHHOTO J10-
KyMEHTa WK B 00YCJIOBJIEHHBIN CPOK. Tpaccar CTAaHOBUTCS JOJKHUKOM IO BEKCEIIO
TOJBKO TIOCJIE TOTO, KaK aKUENTyeT BeKCelb. OTBETCTBEHHOCTh 3a HEWCIIOIHEHUE
BEKCEJILHOTO 00s3aTeNbCcTBa MpeaycMoTpeHa ctathedt 395 'K PO B Buze Hauuce-
HUS MPOLIEHTOB IO YYETHOW CTaBKe OAHKOBCKOT'O MPOLIEHTa HA CyMMY J0JIra 10 JIEHb
YIUIaTBHl.

K Gonee xxecTkum HCIIATCIbIIINKaAM HGO6XOI[I/IMO 00s3bIBaTh BblZIaBaTb BCKCCJIA.

3.2 Ouenka 3(QPEeKTUBHOCTH MNpeliaraeMbIX MEpPONPHUATHN MO0 CHUKCHHIO

Ae0OUTOPCKOM 3210J1)KEHHOCTH 00bEKTA UCCIICeA0OBAHUSA

AHanu3upys paspaboraHHble (PUHAHCOBBIE MEPOIPUSATUS 110 CHIXKEHUIO 3a/10JIKEH-
HOCTH OpraHu3allud, Npou3BelieM OIEHKY A((PEKTUBHOCTU NpeasiaraeéMblX MEpOo-
MIPUSATHH.

K 3amomxennoctu ot 1 mecsana 10 1 roga NpuMEHUMBI OpraHU3aIllMOHHBIE MEPO-
npusAtus (YBEJOMJIEHUSI C PAcUuE€TOM OIUIAThl MPOIEHTOB 3a IMOJb30BAHUE UYKUMHU
JICHEe)KHBIMUA CpeICTBAaMU). MOKHO MPEINONI0KUTh, YTO OT 1 Mecsiua A0 3 MecsleB
3aJ10JKEHHOCTh YMEHBIIUTCS B cpeaHeM Ha 20 %, a ot 3 mecsies 110 1 rona va 10%.
K 3amomkeHHOCTH cTapilie OJIHOTO TOJla CIIEAyeT MPUMEHUTh BEKCEIbHBIE CXEMBI.

CornacHo TUIaTeXHOW MMCIUILIMHE, CIOXKHMBIIEHCS B HaIlled CTpaHe U CTAaTHCTHUKE
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pacyeToB MO BEKCeIsM, OKOJIO 65% 00s3aTeNbCTB MO BEKCENIO OYAET MOraieHo Bo-
BpeMsi, UTO cocTaBUT 0KoJo 138 420 Toic. py0. B ciiyyae ¢ mpojaxei 3a10J1KEHHO-
CTH CTOPOHHUM OpraHu3alsaM, Hen30€KHO BCTAET BOIMPOC MOMCKA 3aMHTEPECOBaH-
HBIX B MOKYIIKE KOMITAHUM, KOTOPBIA YCIIOKHIETCS CPOKOM HEIIATEKEH 10 3a/10J1-
YKEHHOCTH OoJiee Tpex JieT. B To jxe BpeMs, IpUMEHEHNE UMEHHO 3TOT0 MEPOIPUSITHS
ObLT10 ObI HEP()(PEKTUBHBIM B OTHOIICHUH 00JIEE «MOJIOJON» 3aJI0JDKEHHOCTH, K KO-
topoit [TAO «KpacHOSIpCKIHEProcObIT» UMEET BO3MOKHOCTh MPUMEHEHUS JUCIUII-
JIMHAPHBIX MEP COOCTBEHHBIMU CHIJIAMH.

PaccMoTpuM 1€OUTOPCKYIO 3aJI0JKEHHOCTh 1O OIUIaTe 3JeKTpoldHepruu 3a 2015,
2016 rr. Ha KOHel mepro 0B (Tadymna 17).

Ta6J'II/I]_Ia 17 — H€6I/ITOpCKaSI 3aJ0JDKCHHOCTD I1I0 OINNIATC JJICKTPOIHCPIUM HAa HA4YAJIO

MEepPUOJIOB
[Tokazatenu B pyo.
ITepuon Ha 01.01.2015r, py6 Ha 01.01.2016r, py6 N3menenue, %
He Oonee 1 mecsia 2030 264 117,41 1 520 979 643,30 -25,08%
ot | 10 3 mecsieB 576 633 521,08 736 384 911,25 27,70%
ot 3 mec 1o 1 rona 1 465 601 803,90 1408 070 247,21 -3,93%
ot 1 roma no 2.5 net 212 954 129,02 399 352 162,34 87,53%
ot 2.5 net no 3 ner 64 905 657,75 53 506 694,54 -17,56%
CBBILIIE 3 JIET 102 918 446,11 203 625 338,54 97,85%

AHanu3upysi TpUBEACHHYIO BBINIEC TAOJMIly, MOKHO OTMETHTh, YTO Ha JIUIIO
IIOCTOSIHHBIE TPOCPOYKHM IUIaTexer. [l peasbHOro NpencTaBIeHUs O PEaIbHOM
CPOKE OIUIaThl CYETOB JI€OMTOPAMH PACCUUTHIBAEM B3BELIEHHOE CTapeHHe AeOUTOp-

CKOM 3aJI0JDKEHHOCTH, Pe3yJIbTaThl MPEACTaBUM B Tabuile 18.
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Tabnuna 18
1 ssuBaps 2016 T.

— B3BemeHHoe cTapeHue

JI3 1o omuare 3NEKTPO3HEPIHH Ha

Knaccudukanms nedu- CyMMa 1e0uTOpCKOM BsBemennoe
TOPOB II0 CPOKaM BO3- 3aJ0KECHHOCTH, VY nenbHbIH Bec, % crapenue /13,
HUKHOBEHUS TBIC.pYO. ITH.

0-30 1 520 979 643,30 35,19 -
30-90 736 384 911,25 17,04 5,1
91-360 1408 070 247,21 32,58 29,3

361-900 399 352 162,34 9,24 33,3
901-1080 53 506 694,54 1,24 11,2
6omee 1080 203 625 338,54 4,71 50,9
UTOTO: 4321918 997,18 100 129,7

Takum 00pa3oM, U3-3a HECBOEBPEMEHHBIX PACUYETOB JEOMTOPOB pEANbHBII
CPOK OILIaThl CYETOB OOJIbILIE YCTAHOBICHHOTO Ha 129,7 nHeil.

Hcexons n3 npuBeIeHHON CTPYKTYPBI IPOCPOUYEHHOM 33I0KEHHOCTH HA KOHEI]
NEPUOOB, PACCUUTAEM MTOTEPU OT UH(ISALMH COITIACHO CTATUCTUKE MHJIEKCOB LIEH 110
Poccuiickoit @enepanuu 3a paccMaTpuBaeMblil iepuo/1 B Tabnuie 19.

CpenHemecsyHyr0 HHQIISIIUIO pAacCUYUTAEM KaK CpPEIHIO TeOMETPUYECKYIO

3HAUYEHUHN 32 KaKIbIH MECHIL.

Tabmuna 19 — UHaekcsl mOTpeOUTENbCKUX 1IEH Ha TOBAphl U YCIYTU HACEICHUIO 10

Poccuiickoii @eneparuu B 2015-2016 rr. Ha KoHeI meproaa

ITokazarenu B mponeHTax

[lepuon 2015 2016
SnBaps 100,5 101
Deppaib 100,4 100,6
Mapr 100,6 100,3
Armipertb 100,3 100,5
Maii 100,5 100,7
Uronp 100,9 100,4
Urons 101,2 100,8
ABrycr 100,1 100,1
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[Tponmomkenue Tadbmwmmbt 19

1 2 3
CeHTs0pb 100,6 100,2
OxkTs0pB 100,5 100,6
Hos6ps 100,3 100,6
HexaOps 100,5 100,5
Ton 106,6 106,5
gJI;:iI:I;MeC}I‘IHBII/I YPOBEHb HH- 1,005 1,005

Ka)KI[LIﬁ roa opranu3anusa TCpsACT OT I/IH(i)JI}IHI/II/I A0CTATOYHBIC CYMMBI, B TOM YHCJIC
CYMMBI, MIPCBBIMAIOINNEC ITIOTCPH OT MPOJaKH 3a10JIZKCHHOCTH.

Haunewm ¢ pacucTa HHACKCA HH(l)JIHIII/II/I, KOTOpBIfI PaCCYUTBIBACTCA I10 Q)OpMYHGZ

Uunexc uadusmuu = (1 + Yposens undisuun) ", (5)
r7ie N — CpOK, Ha KOTOPBINA BBIAAH KPEIUT;
YPOBGHB I/IH(I)J'IHHHI/I HCUYHUCIIACTCA B IIPOLCHTAX.

PesynbraThl cBesieM B Tabmuiy 20.

Tabnuma 20 — [Totepu OT HHQPIISIIMOHHON COCTABJISIONIEH

[Tokazarenu B pyoO.

Hupexe up- ITorepu 0T MHGIIALMOHHON COCTaBIIAIOLICH
[Tepuon bnsauun
2015 2016

He Oosee 1 mecsana 1,0050 10 100 816,50 7567 062,90
ot 1 1o 3 mecsues 1,0151 8563 723,21 10 936 229,56
ot 3 Mmec 10 1 roma 1,0617 85 143 638,98 81 801 362,74
ot 1 roga 1o 2.5 ner 1,0939 18 285 059,29 34 289 910,22
ot 2.5 ner 10 3 ner 1,1967 10 667 574,65 8794 097,13
CBBIIIIE 3 JIeT 1,1967 16 915 169,57 33 466 859,05
Hroro: 149 675 982,20 176 855 521,59

Takum o6pazom, OOIIECTBO HECET CYIIECTBEHHBIC MTOTEPU OT 3aMOPO3KH JICHEKHBIX

CpCACTB B I[C6HTOpCKOﬁ 3a10JDKCHHOCTH, IIO3TOMY MOKHO I'OBOPHUTH O BO3HHMKHOBC-
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HUU HEOOXOAMMOCTH IpuBIedeHHs kpeauTa. Kak BuIHO U3 (UHAHCOBOW OTYETHOCTHU
[TAO «Kpacunospckaneprocosit» B 20151, He mpusiekano 3aiimoB, B 2016r. yxe ObI-
JIO TIPUBJICYEHO KpeAUTHBIX cpeAcTB Ha cymmy 100 335 ThIc. py0. He cnenyet 3a0mb1-
BaTh TAKXK€ U 00 YIYIICHHBIX BO3MOXKHOCTSIX, BEllb MPEANPHUATUE MOTIIO Pa3MECTUTh
JTAHHBIE CPEJICTBA HA JCTIO3UTaX.

Mo>kHO clienaTh BBIBOJ, YTO OpraHU3allii HEOOXOJAMMO MPUMEHHUTH Ipeiaracmbie
¢unancoBbie MeponpuaThsa. OIEeHUM OOIIYI0 YIKOHOMUYECKYIO 3(PPEKTUBHOCTD, AJIs
ATOr0 COCTaBMM MPOTHO3HBIM OallaHC, TaK KaK ¢ Y4ETOM BO3BpaTa 4acTH JAeOUTOp-

CKOM 3ag0/KeHHocTy 1,3,4 pa3nensl Oaianca He U3MEHsTCA, Tadauna 21.

Tabmuna 21 — IIporHo3usbiil OyxranTepckuii 6ananc

[Toxa3zatenu B ThIC. pyO.

AKTHB ITaccus

2016r. [Iporuos 2016r. [Iporuos

I BaeobGopoTHbie 756 728 756 728
AKTHBBI
III Kanuran u pe-

IT O6opoTHBIE ak- 3epBHI 1686 860 | 1686 860
THBBEI, 3 892 692 3174033

B TOM YHCIIE:
Jebutopckast 3a-
JIOJDKEHHOCTh
(mmarexu  Oonee 0 0
yeM uepe3 12 me-
CSILIEB)
Hebutopckas 3a-
JOJKEHHOCTh ( B
TeueHue 12 mecs-
11EB)

[lenexnele cpen-

CTBa 23941 23 941
[Ipoune oGopoT-

HbIE aKTHUBBI 75912 75912 V KpartkocpouHsle
3amacel 31392 31392 00s13aTebCTBA 2700154 | 1981495
Hanor na mo6Gas-
JICHHYIO CTOH- 116 116
MOCTh
bananc: 4 649 420 3930 761 bananc: 4649 420 | 3930761

IV Jonrocpoynsie

262 406 262 406
00s13aTennpCTBA

3761331 3042672
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Kak BumHO 13 Tabmmipl 21 cokpaTmiach BeTUYHHA KPATKOCPOUHOUM JEOUTOPCKOM 3a-
JOJDKEHHOCTH, COOTBETCTBEHHO BBICBOOOXKICHHBIC JCHEKHBIC CPEACTB  MOKHO
YMEHBIIUTH KPATKOCPOUHBIE 0053aTeNIbCTBA.

Peanuzanmsi mpemaraeéMbIx MEpPOTPUSITHA TMO3BOJUT CHU3WUTH OO JEOMTOPCKOU
3aJI0JDKEHHOCTH B CTPYKTYpE OOOpPOTHBIX aKTHBOB. B pe3ynbrare 3HAYUTETHHO
YIYUIIATCS CTPYKTypa OOOPOTHBIX aKTHUBOB, BBIPACTET TEKYIasl JIMKBUIHOCTH Oa-
JIaHCa TPEIPHUATHUS, @ TAKKE TTOBBICUTCS IHIATEKECTIOCOOHOCTD MPEAITPHUSITHS.
[IpocuntaeM nokasarenu (UHAHCOBOTO COCTOSIHUS OPTraHU3AIMH IOCJIE€ BHEIPECHUS

TpeaIaracMbIX MEPOTIPUATHH, Tabmuia 22.

Ta6J'II/II_Ia 22 - AI‘pGI‘I/IpOBaHHBIe II0Ka3aTC/In 1JIs1 OOCHKH JTNKBUIHOCTHU

[Tokazarenu B pyo.

I'ogst 2016 [Ipornos YcnoBue TMKBUAHOCTH

Al 23 941,00 23 941,00

Al <11l
11 2 550 466,00 1 831 807,00
A2 3837 243,00 3118 584,00

A2 >112
112 100 516,00 100 516,00
A3 31 508,00 31 508,00

A3 <II3
I13 262 406,00 262 406,00
A4 756 728,00 756 728,00

A4 <114
14 1749 646,00 1749 646,00

N3 tabnuiel 22 MOKHO CAEJIaTh BHIBOJL:

- yMeHblIeHue Haubosee cpouHbix oOsa3aTenbeTB (I11) 3a cuer Toro, uto
peanu3yemMble MEpONPUATHS BHICBOOOIUIIN ICHEKHbBIE CPEJICTBA U3 AEOUTOPCKOM 3a-
JOJKEHHOCTH U 32 CYET HUX Oblila OoTalleHa 4YacTh KPEAUTOPCKOM 3a/10JKEHHOCTH;

— YMEHBIIEHUE 3HAYEHHS OBICTPO pean3yeMbIiX akTUBOB (A2) 3a cueT co-
KpauieHust AeOUTOPCKOM 3aJ0JIKEHHOCTH.

CoueraHue 3TUX WU3MEHEHUN YCHIIMJIO TEKYIYIO JIMKBUAHOCThH OanaHca (COOT-

Homenue Al u I11).
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Jlnst aHayM3a MEpCIeKTUBHOM TIATEKECIIOCOOHOCTH paccunuTaeM CIeAyomue Kodd-

dburreHTr B Tabmuie 23.

Tabmuma 23 - KoahpunueHTs! TporHo3HO# TIaTeKeCITOCOOHOCTH

Koadduument 2016 [Ipornos Hopwma
1 OOwuii rokasarenb ITMKBATHOCTH 0,73 0,81 >1
2 KoaddunueHT Tekyieid TMKBHIHOCTH 1,47 1,64 1-2
3 KoaddunueHT abcoOTHON JTUKBUIHOCTH 0,009 0,012 >0,5
éclpeioTaB(gilpdluneHT o0ecredeHHOCTH COOCTBEHHBIMU 0,26 0,31 0.1

Kaxk BunHOo 13 Tabmuisl 23:

— B IIPOTHO3HOM TOAY IPEANPHUATHE TaK K€ HE SBIISCTCS IIATEKECIIOCo0-
HBIM, XOTS ¥ HaOJII01aeTCs MOJIOKHUTEIIbHAS JUHAMHKA OOIIEro MoKa3aTes IIaTexke-
criocobHocTH Oananca - yBenumdeHue Ha 0,08 3a cyeT pocta BenTuyuHbBI HauOoOJIee JIH-
KBHJIHBIX aKTUBOB (Al);

- KOA(PPUIIMEHT TeKyIleH JIMKBUIHOCTH HAXOJHWTCS B IpeAeiiaX HOPMBI,
HaOJII0/1aeTCsl TIOJIOKUTEIbHAS TUHAMUKA, KPATKOCPOYHbIE 00s3aTeIbCTBA B MTOJTHOM
Mepe MOTYT OBITh TIOTAIICHBI 32 CYET TOJBKO OOOPOTHBIX CPEJICTB;

— Kod(ppumeHT abCOMOTHON JTUKBUAHOCTH HUYKE HOPMBI, HaOJIOIaeTCs
COBCEM HE3HAUUTEIIBHOE IMOJOKHUTEIHPHOS U3MEHEHHE B CBSA3U C YMEHBIIICHUEM Kpe-
JTUTOPCKOU 3aJ0/HKEHHOCTH B MPOTHO3HOM TOJY, IMOATOMY B KPAaTKOCPOUYHOH Tep-
crekTuBe OOIIECTBO HETUIATEKECIIOCOOHO;

— kod(huIreHT o0ecrneyeHHOCTH COOCTBEHHBIMU CPEJCTBAMU YBEIUYUII-
csi B nporHo3HoMm rogy Ha 0,05, cCOOTBETCTBYET HOpME, COOCTBEHHBIX OOOPOTHBIX
CPEIICTB Y OpTaHU3alU! JUTSl TEKYIIEH JeATeIbHOCTH TOCTAaTOYHO.

Kpome k03¢ dhUneHTOB IMKBUIHOCTH U TUIATEKECTIOCOOHOCTH PEKOMEHIyEMbIE Me-
POTIPUSITHS TIOBIUSIN TaKXe M Ha KOA(D(PHUITMEHTHI ACIOBON aKTHBHOCTH TPEATPHU-

atus (Tabmuma 24).
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Tabmuma 24 - KoadpunueHTs! Ae10BOM aKTUBHOCTH

ITokasarenn 2016 [Tporuos
Koaddurment obopaunBaeMocTH IEHEKHBIX CPEACTB, 000OPOTOB 0,34 0,34
Koadpdunment o60paunBaeMoCTH CpEJCTB B pacyeTax B KPaTKOCPOYHOM 6.53 8.34
nepuoje, 000poToB ’ '
Cpox mnoraiieHusi KpaTKOCPOYHOU JIEOMTOPCKOM 3a10;DKEHHOCTH, THEH 54,1 43,7

Mo>kHO caenath BBIBOJ 00 YBEIHMYCHHH KOJWYECTBA 00OPOTOB CPEICTB B KPaTKO-
CPOYHOM JEOUTOPCKOM 3aJI0KEHHOCTH B YaCTHOCTH, U COOTBETCTBEHHO COKpallle-
HUU CPOKA MOTAalICHUs B THSX.

PaccmoTpum Takke Kak M3MEHUIIUCh MOKa3aTeau (PUHAHCOBOW YCTOMYMUBOCTH, TaO-
muna 25.

Tabnuna 25 — KoaddunmreHts! (MHAHCOBON YCTONYMBOCTH

HaunmenoBanwue mokasarens HopMmanbHoe orpannueHue 2016 | IIporuo3
Koodduuument kanuranuzamun (tuedo  Qu- He pome 1,5 1,76 1,33
HAHCOBOTO pblYara)

Koadduuument obecrieuennoctn codctBen- | Ontumansioe U2 = 0,5 0.24 0.29
HBIMU UCTOYHUKaMH (pUHAHCUPOBAHUS (amxHss rpanuna 0,1) ’ '
Koad¢uuuent ¢uHaHCOBON HE3aBUCHUMOCTH 04<U3<06 0,36 0,43
(aBTOHOMHH)

Koadduiment purancoBoii 3aBUCUMOCTH u4>0,7 0,57 0,75
Koo dunment prunaHCOBOI yCcTOHUUBOCTH U5>0,6 0,42 0,50

BriBo 110 Tabnure 25:

— no BceM Koddduimentam (HUHAHCOBOW YCTOMYMBOCTU HaOIOIaeTCA
MIOJIOKHUTEIIbHAS TUHAMUKA, KOMITAHUS B IIPOTHO3HOM TOAY SBJSETCS (PMHAHCOBO yC-
TOMYHBOU.

Takum 00pa3oM, MOKHO OTMETHTbH, UTO PealM3alus IpeAIaraéMbIX MEpPOIPHUSTHHA
MTO3BOJIUT CHU3HUTH JIOJIIO JEOMTOPCKOM 3aJ0JKEHHOCTH B CTPYKTYPE OOOpPOTHBIX aK-

TUBOB, a TAKXXC YBCIIMYUTH CC O60pa‘—II/IBaeMOCTb. B PE3YJIbTATC, BBIPACTCT TCKYIIAsd
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JUKBUIHOCTh OajaHca, YKpemuTcsl ((MHAHCOBasi YCTOMYHBOCTH, HO TPEANPHUSITHE TI0
NpeKHEMY HE OyIeT SBISATHCSA IUIATEKECTIOCOOHBIM, XOTS HAOIIOJACTCS TOJIOXKH-
TeNbHASI TUHAMUKA.

B 3akirouenmne riaBbl, MOKHO CKa3aTh, YTO IPUMEHEHUE (DMHAHCOBBIX MEPOTIPUATUN
MO>KHO paccMaTpuBaTh Ha MEpPCHEeKTUBY padboThl OO0IIecTBa, MOTOMY UYTO HA JaHHBIN
MOMEHT, KaK BHJHO M3 paHee MPOBEICHHOTO aHaIN3a, OPTaHU3alus OpTraHUu3aIlluu B
MEPBYI0 OdYepeab HYXHO OOpaTUTh BHHMaHHWE Ha pa3pabOTKy H BHEAPCHHE

OpraHnu3aliliOHHBIX MCpOHpHSITPIﬁ.
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3AKJIIOYEHUE

Ha ocHOBaHMM H3JI0KEHHOTO MaTepualia, U3BECTHO, YTO JEOUTOPCKas 3aJ0DKEeH-
HOCTh — OJWH W3 DJIEMEHTOB OOOPOTHBIX aKTUBOB MPEANPHUATHS, KPESIUTOPCKAs 3a-
JOJDKEHHOCTh — OJIMH U3 3aéMHBIX HICTOYHUKOB MOKPBITHSI OOOPOTHBIX aKTUBOB.

Uem ObicTpee 00opaunBaeTCsi KpeAUTOPCKask 3a/I0JKEHHOCTh, TO €CTh YEM Yalle Io-
CTYNAlOT MJIATEXH OT AeOUTOPOB, TEM MEHbIIE OaTaHCOBbIE OCTATKH JIEOUTOPCKOMN
3aJI0JDKEHHOCTH Ha KaXIylo 1aTy, 1 HA000pOT.

HopmansHoe cocTosiHue 000pauyMBaeMOCTH J€OUTOPCKOW M KPEIUTOPCKOU 3a/10JI-
YKEHHOCTH — 3TO OJHO U3 YCJIOBUH OTCYTCTBUS COOCB B ACATEIHLHOCTH MPEATIPUITHS U
OCYIIECTBJICHUSI UM HOPMAJIbHBIX [IUKJIOB JACSTEIHHOCTH.

HecMoTpst Ha OTHaXKEHHYIO CUCTEMY YIIPABJICHHS JEOMTOPCKOM 3a0/KEHHOCThIO Ha
npeanpusatuu [TAO «KpacHOSIpckIHEprocObIT», B IMOCICAHEM OTYETHOM IEPUOJC
HaO0JII0IAJIOCH 3HAYUTENIBHOE YBEIMUCHHUE TTOKazaTeld. JlocTaTOuHO BBICOKUH YIEeib-
HBII BeC JEOUTOPCKOM 3aJ0KEHHOCTH B OOOPOTHBIX aKTHUBAaX B OYIyIIEM MOXKET
CTaTh NPUYMHON (PMHAHCOBOIN HEYCTONYMBOCTH.

Pe3ynpTaThl MpOBEIEHHOTO HCCIEAOBAHUS MO3BOJISIIOT CIEiaTh BBIBOJ O TOM,
YTO IeJib OaKagaBpCKOM pabOThI JOCTUTHYTA: MPOBEJEH aHalu3 JAeOUTOPCKOM 3a-
noipkeHHOCTH [TAO «KpacHOSpCKIHEPTroCOBIT», BHIABICHBI HEAOCTATKHA YIPABICHUS
NeOMTOPCKOM 3aJ0JDKEHHOCTBIO, pa3padOTaHbl MEPOIPHUATUS MO COBEPILICHCTBOBA-
HUIO YIIPaBJICHUS 1€O0UTOPCKON 3a10KEHHOCTHIO.

B nepBoii rinaBe 6akanaBpckoi pabOThl ObUIH PACCMOTPEHBI TEOPETUYECKHE OC-
HOBBI YIIpaBJICHUS ACOUTOPCKON 3aJ0KEHHOCTBIO: OT TIOHATHS JEOMTOPCKOM 3a-
TOJDKEHHOCTH, €€ Kiaccupukanuu, GOpMUPOBAHUS TIOJUTUKH YIIPABICHUS 1eOUTOP-
CKOM 3aJ0JKEHHOCTBIO, 1O BIUSHUSA AEOUTOPCKOM 3aJ0KEHHOCTH Ha (PUHAHCOBO-
HKOHOMUYECKOE COCTOSIHUE TPEIPUITHUS.

Bo BTOpoii rinaBe GakamaBpcKoil pabOTHI ObUTa JAaHa KpaTkas XapaKTepUCTHUKA
NPEANpUATHS, TPOBEICH aHAIU3 JAeOUTOPCKON 3aJ0PKEHHOCTH M aHANIM3 IJIaTexXe-

CITOCOOHOCTH U JIMKBUIHOCTH IIPCAIIPUATHA.
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Hwuxe mo xauecTBEHHOMY MpHU3HAKYy OOOOIIEHBI BaKHEHIIMEe MmoKa3areau (UHAHCO-
BOT'O NOJIOKEHUS M pe3yibTaThl aesrenbHocTH [TAO «KpacHospckaHeprocObIT» 3a
BECh aHATIM3UPYEMBIN EPUO.
[TpuBenennbpie HUXKE 3 MOKazaTessl (PMHAHCOBOTO MOJIOKEHUS OpPraHU3AIMH UMEIOT
UCKITIOUUTETIFHO XOPOIIUE 3HAYCHUS:

1) na 31.12.2016 ko3¢ duiueHT 00eCIneyeHHOCTH COOCTBEHHBIMUA 000POTHBI-
MU CPEJICTBaMH JIEMOHCTPUPYET UCKIIIOUUTENBHO Xopoiiee 3HaueHue — 0,24;

2) TOJHOCTBIO COOTBETCTBYET HOPMAJIbHOMY 3HAuCHUIO KOI(DDUIIUEHT OBICT-
poil (IPOMEKYTOUHOM ) TUKBUTHOCTH;

3) abcoroTHas (UHAHCOBASI YCTOMYMBOCTH IO BEJIMYMHE HM3JIMIIKA COOCTBEH-
HBIX OOOpPOTHBIX CPEJICTB.
[TonmoxuTenpbHO XapaKTepU3YIOUUM (PHHAHCOBOE MOJIOKEHNE OpPraHU3alliy MOKa3a-
TEJIEM SIBJISIETCSI CIIETYIOIINNA — YUCThIE aKTUBBI MPEBBIIAIOT YCTABHBIN KanuTal, O/-
HAKO 32 BECh aHAIM3UPYEMbIN MEPUO]] TPOU30LLUIO CHUKEHUE BEIMYMHBI YUCTHIX aK-
THUBOB.
[TpuBeneHHbIE HUXKE 2 MTOKA3aTeNs UMEIOT HOpMaJlbHbIE WIN OJIM3KUE K HOPMaJIbHbIM
3HAYCHUS:

~ HE B IOJIHOM Mepe cOOJ0aeTCsl HOPMaJIbHOE COOTHOIIEHHE aKTUBOB IO
CTETEeHU JIMKBUIHOCTU U 0053aTENbCTB 110 CPOKY MOTAIIECHUS;

~  3a MOCNEeAHUI Toj MoJlydyeHa npuoObUlb OT mpogax (69 368 Teic. pyo.), HO
HaOJr0Janach ee OTpUlaTeNIbHas AMHAMUKA [0 CPABHEHMIO C MPEIIECTBYIOIINM T'O-
nom (-604 231 ThIC. pyo.).
Crenytomye MoKaszaTeir, HEYJOBJIETBOPUTEIHHO XapaKTepu3yrmue (UHAHCOBOE
MOJIO’KEHUE U Pe3yNbTaThl IeATEIbHOCTH OpPraHU3alluu:

— BBICOKAasl 3aBUCHMOCTh OPTaHU3AIMH OT 3a€MHOTO KamuTaja (COOCTBEHHBIN
KaIuTajl COCTaBJIsAET TOJNBKO 36,3%);

—  Kod(purueHT TeKyIeH (001Iel) TMKBUIHOCTH HIKE MPUHATON HOPMBI;

— 3HAUYMUTCIIbHAA OTpULAaTCIbHaA JMHAMHKA HpI/I6BIJ'H>HOCTI/I IIpoaaxK
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— 3HAYUTENbHOE MaJeHHe MPUOBLIN 10 MPOIEHTOB K yIUIaTeé U HAJIOroo0so-
YKEHUS Ha PyOJib BBIPYYKH OpraHU3aluu
[TokazaTenu puHAHCOBOTO MOJIOKEHUS U pe3ybTaToB aesreabHocTH [TAO «KpacHo-
SPCKIHEPTOCOBITY, UMEIONINE KPUTUUECKUE 3HAUCHMUS:

~ 3HAYMTENLHO HI)KE HOPMATHUBHOTO 3HAYCHHUS KOd()uImeHT abComoTHOMN
JIMKBUIHOCTHU;

~  OTpHUIATENIbHOE W3MEHEHHE COOCTBEHHOTO KamuTaja OTHOCUTENIBHO O0IIIe-
r0 U3MEHEHUsI aKTUBOB OpraHU3allUu;

~  KOA(DPUIIUEHT MOKPHITUS MHBECTUIINI 3HAUUTEIILHO HUKE HOPMBI;

~  yOBITOK OT (hMHAHCOBO-XO3SHCTBEHHOU AesTenpbHOCTH 3a 2016 rox cocra-
BUJI -27 226 ThIC. PYO.
B TpeTbeil yacTu IUIITIOMHOTO MPOEKTa CPOPMUPOBAHBI OCHOBHBIE HAIIPABJICHUS CO-
BEPLICHCTBOBAHUS MEXaHU3MOB YINPAaBIICHUS JEOUTOPCKOM 330JKEHHOCThIO, KOTO-
pBIE COAEPIKAT CIEAYIOINE MEPOTIPUSATHS:

—  OCYyUIECTBJIEHME 0OJie€ KaueCTBEHHOIO0 KOHTPOJS 3a JAeOUTOPCKOM 3a-
JOJKEHHOCTBIO (MMPUMEHEHNE HOBOM (POPMBI YBEAOMIIEHUS O 33J0JKEHHOCTH C IIPU-
MEHEHUEM K KaKJIOMY JIOJDKHUKY «CHUCTEMBI TPadoBy» - HAYUCICHUE MPOIICHTOB 32
MOJIb30BAHUE UYKMMHU CPEACTBAMHU, cOrIacHO ¢T.395 ['paxkianckoro kojekca PO;

—  cnucaHue 0e3HaJeXKHbIX JOJITOB;

MHCTPYMEHTOM YCKOPEHHS MOCTYIJICHUS IUIaTeXeW U, TaKuM 00pa3oM,
yYBEIMYEHUSI 00beMa 00OPOTHBIX CPEJCTB MOTYT ObITh U COBPEMEHHBIE (POPMBI
peduHaHCcHpOBaHUS AEOUTOPCKOM 3aI0KEHHOCTH — 3aKJIFOYEHUE JOTOBOPOB C
(aKkTOpUHTOBOM KOMMAHUEH O B3MMAaHHMM MPOCPOUCHHBIX IUIATEKEH, a TaKKe

y4ET BEKCEJIEH.
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CIIMCOK UCITIOJIB30BAHHbBIX NCTOYHHUKOB

1 Mos sHeprust [DneKTpoHHBI pecypc]|: DHepretuka Poccum — Pexum

nocryma: http://www.myenergy.ru/russia/er/

2 Odunmanbupiii  calT  MwuHucTepcTBa  dHepreTuku  Poccuiickoi
@enepanun  [DIEKTPOHHBIM  pecypcl: OcHOBHbIE  BUABI  MPOU3BOACTBA
AIIEKTPOIHEPTUU Ha TEPPUTOPUH Poccun — Pexxum JOCTyTA:

http://www.minenergo.goVv.ru/activity/powerindustry/powersector/structure/manufact

ure principal views/

3 OdunmaneHeiii caidT kommnanuu «Green Evolution» [DaekTpoHHBIH pe-
cypel: ['eneparnus AIIEKTPOIHEPTUU — Pexum JIOCTyTIA:

http://greenevolution.ru/enc/wiki/generaciya-elektroenerqgii/

4 ApocnaBckas cObITOBas KOMITaHMS [DJIEKTPOHHBIM pecypc]: PbriHOK

aJIeKTpo3HepreTukn — PexxuM nocryma: http://www.yrsk.ru/for-clients/faq

5 «OHEpPropblHOK» [DnekTpoHHbIM pecypc]|: Hosblid moBopoTr — Pexum

nocryma: http://www.e-m.ru/app/2007-01/23170/

6 VYnpasinsitomas komnanus «Apcarepa» [IneKTpoHHBIN pecypc]: O630p
pe3yJbTAaTOB JIESITEILHOCTH PHEPrOCOBITOBBIX KOMIMaHUM: utoru 9 mecsien 2015 —
Pexum JIOCTYyIA:

http://bf.arsagera.ru/energeticheskie shytovye i setevye kompanii/permskaya sbyto

vaya kompaniya/obzor rezultatov deyatelnosti energosbytovyh kompanij itogi 9

mesyacev 2015 goda/

7 OtpacneBble HOBOCTU [DJIEKTPOHHBIA pecypc]: DHepretuka — Pexum

nocryma:http://www.ruscable.ru/news/2015/08/22/Debitorskaya zadolzhennosty ene

rgosbytovyx kompani/
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8 Krnepk - Bce 0 OyxranTepckom ydere, MEHEIPKMEHTE, HAJIOTOBOM TpPaBe,
0ankax, 1C u nporpaMmax aBToMaTU3alMH [ DIEKTpOHHBIA pecypc]: HoBoctu — Pe-

*um poctyna: http://www.klerk.ru/law/news/384697/

9 OHUMKIONEOUs  3KOHOMHCTa [DNEKTpOHHBIA  pecypc|:  AHamu3
NEeOUTOPCKOM M KPEAUTOPCKOM  3aJOJDKEHHOCTH  —  Pexxum  gocrymna:

http://www.grandars.ru/college/ekonomika-firmy/analiz-zadolzhennosti.html

10 Ouenka croumocTr npeanpustus (ousneca)/ A.I'. I'pssHoBa, degoToBa
M.A. OckungapoB T.B. Tasuxuna E.H. UBanoBa O.H. lllep6akoBa — Mocksa, 2013
— 544 c.

11 3umun B.C Ouenka neburtopckoi 3agomkenHoctu /B. C. 3umun//

MockoBckuii onieHmk — 2012 r.

12  ®unanchl U KpeauT [DIEKTpOHHBIN pecypc]: AHaiIHM3 JIeOUTOPCKOU

3a0/pkeHHoCTH — PeskuM moctyna: http:/finkredit.com/analiz19.html

13 Kmumosa H.B. KormekcHbli moaxon K aHaiuzy JAeOUTOPCKON H
kpenutopckoi 3anomkeHHocTr/ Kimumosa H.B.// Hay4Hblil 37€KTpOHHBIN apXHB. —

2013. Ne24

14  Cailtr o OyxraaTepckoM MW HaJOrOBOM Yy4Ye€Te, ayAuTe, KOMITaHHSIX
MockBBI, MpeAOCTaBISAIONINX OyXralTepcKue U ayJUTOPCKUE YCIYTH [DIEKTPOHHBIN
pecypc]: nebuTopckas 3a0JKEHHOCTh: YYeT, aHalu3 U yNpaBieHHE 3aJ0KEHHO-
CTBIO PETPHUITHS — Pexum J0CTyTIA:

http://www.mosbuhuslugi.ru/material/debitorskaya-zadolzhennost-uchet-analiz-

upravlenie

15 Illep6akos B.A. [TonuTuka yIpaBJIECHUS JIeOUTOPCKON

3anomxeHHocThio/ [llepbakor B.A.//Qnutapuym. — 2012. No34
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16  Ilopran «baHku, 1eHBIrY, MHBECTUIIMHY [ DIEKTPOHHBIN pecypc|: AHamu3
NeOUTOPCKOM M KPEAUTOPCKOM  3aJ0ibKeHHOCTH —  Pexxum  nocryna:

http://www.bankmib.ru/3226

17  T'paxnanckuii kogekc Poccuiickoit @Penepauuu: B 4 4YacTax: IO

coctostHuto Ha 23.05.2015— Mockga : Knopyc, 2015. — 540 c.

18 TO MOCHU, »saexkrtpoHHas Oubmmoreka [DJIEKTPOHHBIA pecypcl:
JleOutopckast 3al0JDKEHHOCTh — PexuM mocTyra: http://student.tver.mesi.ru/e-
lib/res/564/%CA%ESY%E1%E8%F2%EEY%FO0%F1%EAYEQ%FFY%20%E7%EQ%E4
YEEY%EBY%EGYESYEDYEDY%EEY%F1%F2%FC.doc

19 HopmatuBHbi gokymeHT: @DenepanbHblii 3aKOH 00 OIICHOYHOMH

nesarenbHocTH B Poccuiickoit @eaeparuu Nel35-D3 no cocrosinuto Ha 21.07.2014

20  HopmatuBHblil nokyMeHT: @DenepanbHblil 3akoH oT 06.12.2011 No 402-

®d3 o cocrostamio Ha 04.11.2014

21 HopmatuBusiii tokyment: [lpuka3z Mundpuna PD ot 29 urons 1998 r.
Ne 34n «OO6 ytBepxkaeHuu I[lonoxeHuss MO BEACHUIO OYXTaJITEPCKOrO y4eTa H

Oyxrantepckoil orueTHocTH B Poccuiickoit denepauum» (pen. ot 24.12.2010)

22 Bceepoccuiickuit  popym o0 OaHKpOTCTBE [DIEKTPOHHBIN pecypc]:
Bo3Bpar gonaroB u B3bICKaHHE ACOUTOPCKOM 3a0KEHHOCTH C IOPUIUYECKHUX H

¢usnueckux smin  — Pexum mocryma: http://www.bankrot.org/threads/vozvrat-

dolgov-i-vzyskanie-debitorskoj-zadolzhennosti-s-juridicheskix-i-fizicheskix-
lic.21352/

23 HopmaTuBHBIN JOKYMEHT: ApOUTpa)KHBIN IpoleccyanbHblid Kogekc PO

ot 5 mas 1995 r. Ne 70-®3 (pen. or 06.04.2015)
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24  AnBokarckuii kabuneT ['openkuHa [DnexkTpoHHbIN pecypc]: B3bickanme

3aJJ0JKEHHOCTH — Pexum J0CTyMa: http://advokat-

gorelkin.ru/vzyskanie zadolzhennosti

25 PykoBogutens  FOK  Awntanta, topuct mutpuii  CyxaHOB
[DJIeKTpOHHBIN pecypc|: B3bickaHne 3aJ0OJKEHHOCTH B CyJI€: YIIPOILECHHBIN ITOPSA0K

B3bICKaHWsI jgoira — Pexxum  goctyma:http://www.jurist-arbitr.ru/vzyskanie-

dolga/vzyskanie-zadolzhennosti-v-sude-uproshhennyj-poryadok-vzyskaniya-dolga/

26  HHpopManmoHHO-aHATUTHYECKHIA KypHai «ITomuTnyeckoe
oOpazoBanue» [OnekTpoHHbIE  pecypc]: CyneOHbII  TOPSAOK  B3bICKAHUS
NeOUTOPCKOM 3aJJ0JDKEHHOCTHU - Pexum J0CTyTa:

http://www.lawinrussia.ru/node/43888

27 Bcé mpo OGankporcTtBO [DnekTpoHHBINM pecypc]:  Pemenuwe cyaa o

B3bICKAHMM 3aJ0JDKCHHOCTH — Pexum jgoctyma:  http://1bankrot.ru/sudebnye-

iski/sudebnyj-prikaz-o-vzyskanii-dolga.html

28 HopmatuBHbiii nokyment: denepanbHbiii 3ak0oH «O0 HUCTOTHUTEIHLHOM

npousBoicTBe» 0T 02.10.2007 Ne 229-D3 (pex. ot 14.10.2014)

29 Kyb6aHckuii rocymapCTBEHHBIH YHUBEPCUTET [DIEKTPOHHBIM pecypc]:
HopmaTtuBHOE peryaupoBaHue IeOMTOPCKOW W KPEAUTOPCKOW 3aI0JDKCHHOCTH —
Pexum JIOCTyIIA:

http://wiki.kubsu.ru/index.php/HopmaTtriBHOE peryiaupoBaHue ACOMTOPCKON HM_Kpen

UTOPCKOW_3a/105keHHOCTH / DHUHAHCOBBIN_yyeT

30 byxrantepckuii yder. Hanoroo6Gnoxenue. Ayaur [DIEKTPOHHBIM
pecypc]: JlebuTopckas 3a10/KEHHOCTh. Y peryaupoBaHue cropoB — Pexxum noctyma:

http://www.audit-it.ru/articles/account/court/a51/43913.html

31 O GankporctBe [DneKTpoHHBIN pecypc]: Bo3BpaT m0aroB U B3bICKAaHUE

NEeOMTOPCKOM 3aJI0JDKEHHOCTH C IOPUANYECKUX M (PU3MUECKHUX JUI — Pexxum gocty-
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na; http://www.bankrot.org/threads/vozvrat-dolgov-i-vzyskanie-debitorskoj-

zadolzhennosti-s-juridicheskix-i-fizicheskix-lic.21352/

32 [TAO «KpacHosipckHeprocObIT» [DIEKTPOHHBIN pecypc]: HCTOpUUYECKHE

cBeaeHus — Pexxum nocryma: http://krsk-sbit.ru/router.php?doc=history

33 [TAO «KpacHosipckHEProcObIT» [DIEKTPOHHBIN pecypc]: obIias xapakx-

TepHCTHKa oOmecTBa — Pexxum moctyma: http://krsk-sbit.ru/router.php?doc=about

34 Toposoit otuer IlyOmmunoro akmmoHepHoro obmectBa «KpacHosipck-
HEProcOBIT» MO pe3ysibTataM pabotsl 3a 2015 ron [DnekTpoHHbI pecype]: — Pe-

xum nocryna: http://files.v-vybor.com/files/otchety/479/479-2015.pdf

35 Hopmarussiii nokyMeHt: [loctanoBnenne [IpaBurensctBa Poccuiickoit
®enepanuu Ned442 «OCHOBHBIE MOJI0KEHUS PYHKITMOHUPOBAHUS POZHUYHBIX PHIHKOB
AIEKTpUYECKON d3Heprum» oT 4 mast 2012 r.

36  Henosoii nmopran B2BIS.RU [Onexrponnsiii pecypc]: «KpacHosipck-
HHEProcOBIT MpU3HAH Jydllled TeppUTOpPHAIbHON ympapistomeil kommnanuend Kpac-
HOSIPCKOI'0 Kpas» OT 23 Mapra 2015 —  Pexum IOCTyIa:

http://b2bis.ru/novost/krasnoyarskenergosbyt-priznan-luchshey-territorialnoy-

upravlyayuschey-kompaniey-krasnoyarskogo-kraya

37  TIAO «KpacHosipckaneprocObIT» [DnekTpoHHbIN pecypce] — Pexxum goc-

tyna: http://krsk-sbit.ru/router.php?doc=manag

38  ITAO «KpacHospckdHEProcObIT», icTOpHs co3maHus KOMITAHUH [ DJIeK-

TpOHHBIH pecypc] — Peskum gocryma: http://krsk-sbit.ru/router.php?doc=company

39 T'OJIOBOHM OTYET Ily6mmuHoro akumuoHepHoro obdmectsa «KpacHo-
SAPCKIHEPTOCOBIT» MO pe3yiabTataMm paboThl 3a 2013 ron [DnekTpoHHBIM pecypc]| —

Pexxum nmocryna: http://files.v-vybor.com/files/otchety/479/479-2013.pdf

40 ExexBapTtanbublii oTyeT [IyOnuuHoro akiuonepHoro ooiiectsa «Kpac-
HOSIPCKAIHEPTOCOBIT» 3a 4 kBapTan 2015 1. [DnexTpoHHBIN pecypc] — Pexxum noctyma:

https://www.es.krasnoyarsk.ru/attach/docs/kv report 20150212.rtf

41 JLH. YeueBuinpiHa AHaiu3 (PUHAHCOBO-XO3SIMCTBEHHOM EATEILHOCTU

N3n. 6-e, mepepad. PoctoB-Ha-ony nzn. @enuke 2013 r.
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42 [{leHTp SKOHOMHYECKOTO aHAJIU3a U SKCIEPTU3bI [ DIEKTPOHHBIN pecypc]|
AHanmu3  (UHAHCOBOTO  COCTOSHUSA ~ NpeanpusThus —  Pexkum  jgocryna:

http://www.ceae.ru/consult-analisfinpredpr.htm

43 AJIMUHHCTPAaTUBHO-YTIPABIEHYECKHI TOpTan [DIEKTPOHHBIA pecypc]
AHanu3  (UHAHCOBOTO  COCTOSIHUSL ~ OopraHu3amud —  PexkuMm  jgocryna:

http://www.aup.ru/books/m67/8.htm

44 Hopmatusnsiit jokymeHT: byxrantepckuii 6ananc [TAO «Kpachosipck-
sHeprocoObI™ Ha 31.12.2015r.

45 entp ynpasienus (puHaHcamMu [DNEKTPOHHBIN pecypc| Oyxrairep-
ckuii Oamanc — Pexxum gocryma: http://center-yf.ru/data/Buhgalteru/Buhgalterskii-

balans.php

46  Axamemus Bory [DnexkTpoHHBIH pecypc] AHamm3 1eOUTOPCKOM 3a710J1-

*eHHOCTH — Pexxum noctyma: http://www.irbis.vegu.ru/repos/3963/Html/47.HTM

47  HopwmartuBHbI nOKyMeHT: ['0ooBasi KOHCOJMUAMpPOBaHHas (UHAHCOBas
otueTHOCTh 0 MC®O wunM MHBIM MEXKYHAapOJAHO NPU3HAHHBIM CTaHAApTaM 3a
2012r.

48 HopmatuBHbI AOKYyMeHT: ['00Basi KOHCOMUMAMPOBAHHAS (DUHAHCOBAS
oryeTHOCTh N0 MCO®O wiM HHBIM MEXYHApOAHO MNPHU3HAHHBIM CTaHIapTaMm 3a
2013r.

49 HopmatuBHbI 10KyMeHT: ['0f0Basi KOHCONMAMPOBAHHAA (PUHAHCOBAs
oryeTHOCTh N0 MCPO wiM HHBIM MEXYHApOAHO IPU3HAHHBIM CTaHIapTaM 3a
2014r.

50 Poccuiickoe unHpopmaimonHoe areHTCTBO «IHepretuka u JKKX»
[OnexTponHblii  pecypc] HoBoctu  sHepretuku —  Pexum — pmocryna:
http://ejnews.ru/news_energy/2015/03/23/Ubyitok_Krasnoyarskenergosbyita_po_itog
am_2014 goda_sostavil_5708 mlin_rubley 29473

ol Odunmaneueiii cailt «KpacHOsIpCKIHEprocObIT» [DNEKTPOHHBIN pe-
cypc] Cnucok koHTpareHToB KpacHosipckoro kpas ¢ 3aJ0JKEHHOCThIO Oojiee 1 MuTH.

py6. — Pexxum nmocryma: http://krsk-sbit.ru/news.php?id=992
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52  Tlo3pnsaxoBa, B.Sl. Ananu3 u nuarHoctuka (pUHaHCOBO-XO3SHCTBEHHOU
NEeATEeILHOCTH NpeanpusaTuii: yaeonuk / mon pea. B. . I[lozguskosa. — Mocksa: Wn-
dpa-M, 2009. - 617 c.

53  KopmopaTuBHBIII MEHEKMEHT [DIEKTpPOHHBI pecypc] Oubmmoreka
yIpaBICHUS - Pexum JOCTyTIa:

http://www.cfin.ru/management/finance/payments/relations with debtors.shtml

54  ABToHOMHas HeKOMMepueckas opranuzanus «HesaBucumas puraHCO-
Basg OKcrepTusa» [DnekTpoHHbl pecypc] Munpexkc undmsuuu B Poccun — Pe-

xum noctyna. http://www.ppnf.ru/polezn/infliatsia.htm
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HPUJIOKEHHUE A

(00s13aTesIbHOE)

Byxraarepckuii 0ananc ITAOQ «KpacHosipckIHeprocoObIT»

Ha 31 nexadps 2015 roaa
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[Iponomkenne npuinoxeHus A

[TokazaTenu B ThicSUax pyoJiei

TTosicue AKTHUB Kong Ha 31.12.2015 Ha Ha
HUS 31.12.2014 | 31.12.2013
1 2 3 4 5 6
AKTHUB
BHEOBOPOTHBIE AKTHBBI
1 HemarepuanbHble aKTUBBI, B TOM YHCIIE: 1110 495 - -
PesynbraTs! HCCIIeIOBAaHUN u 1120 ) ) )
pa3paboToK
1.1 HematepuanbpHble TOMCKOBBIE PaOOTHI 1130 - - -
MarepuanbHble TOUCKOBBIE pabOTHI 1140 - - -
2 OCHOBHBIE CPE/ICTBA, B TOM YHCIIC 1150 593 221 639 684 666 241
2.1 OcHOBHbIE CpeNCTBa 1151 544 522 594 398 586 766
31aHusl NPOU3BOJACTBEHHOI'O HA3HAYEHUS 1151.1 336 321 342 479 317 378
CoopyXeHusi cCrnenuaJbHble U MpouYue 11512 1090 1151 1217
COOpYIKEHHS
Mauuner 1 000pynoBaHue 1151.3 182 986 222 230 230 259
TpancnopTHbIe cpeacTBa u
Nepe/IBIKHAs TEXHHKA 1151.3 18 088 21 450 29 680
AJIMUHHCTPATHBHO-X03HCTBEHHOE 1151.4 1397 2349 3569
000pyoBaHNe U UHBEHTAPh
3eMenbHbIe YYacTKH, 00BEKTHI 11515 4551 4551 4376
MPUPOJIOTIONB30BAHNUS M HACAKACHHS
ITpoune oCHOBHBIC (POHIBI 1151.6 89 188 287
2.2 HezaBepiieHHOE CTPOUTENBCTBO, B TOM 1152 45 297 39 700 70 246
qHcIe:
O0opynoBaHHE K yCTAHOBKE 1152.1 - - -
CTpouTenhCTBO OOBEKTOB 1152.2 45297 39 700 70 246
3aTpatsl 1O JOIEBOMY CTPOUTEIHCTBY 1152.3 - - -
2.2 [IprobpereHne  OOBEKTOB  OCHOBHBIX 1153 3402 5586 9229
CpeACTB
[IproOpereHne 3eMENbHBIX YYacTKOB H
00BEKTOB MIPUPOJIOTIOH30BAHHS, 11531 48 48 81
KallUTaJIbHBIE BIIOXKEHUSI B KOPEHHOE
yJIydIIeHHe 3eMellb
[IprnoOpereHne  OOBEKTOB  OCHOBHBIX 11532 3354 5538 9148
CpEeACTB
JloxonHble BIOXEHHS B MaTepHalbHbIC 1160 ) ) )
LIEHHOCTH
DUHAHCOBBIC BIOXKEHHS, B TOM YHUCJIE: 1170 - - -
12.11 OTJ10)KE€HHbIE HAJIOTOBBIE AKTHBBI 1180 31210 17 799 83 090
12.4 [Ipoune BHEOOOPOTHBIE AKTHBBI 1190 26 516 7195 7397
IIpnoGperenne u CO3JlaHue 1190.1 ) ) }
HeMaTepHaJIbHbIX aKTHBOB
IIpoure BHEOOOPOTHBIE AKTHUBEI 1190.2 26 516 7195 7195
HUroro o Pazzeny | 1100 651 442 664 678 756 728
I OGOPOTHBIE AKTHUBBI
4 3amackl, B TOM YHCIIE 1210 36 735 33387 31392
MarepuaibHO-IIPOU3BOICTBEHHbIE 1211 29 173 28 972 24511
3arachbl:
ChIpbe B MaTepHaIIBI 1211.1 211 213 10 756
I'CM 1211.2 1507 1282 1 386
3amacHple YacTH 1211.3 6 829 6 362 7261
CrierrabHast OCHACTKA M CHEIL.OJIKaa 1211.4 894 924 1377
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[Iponomxenue npuioxeHus A

1 2 3 4 5 6
[Ipodee maTepmaisl 1211.7 19 732 19 491 3731
3arpatsl B HE3aBEPIICHHOM 1212 ) ) )
IPOU3BOJICTBE
loroBas mpoORYKUWS W TOBapbl 1213 7510 4194 6416
nepenpomaxu
ToBapsl OTTpyKEeHHBIE 1214 - - -
Pacxozmp! Oyayninx nepruogoB 1215 52 921 465
[Ipouwne 3anmacel 1216 - - -
Haor Ha 100aBIIEHHYIO CTOMMOCTb 1220 235 60 116

5.12.6 i[;f;;opcxaﬂ 3aJ0JDKEHHOCTh, B TOM 1230 3071 896 3512078 3761 331
Jonrocpounas JneouTopckas 1231 o5 81922 )
3aJJOJDKEHHOCTh
[Toxynarenu v 3aKa34MKy, B TOM YHCIIE: 1231.1 25 81922 -
IToxynarenu 3J1eKTpO’HEPTUU 1231.1.1 25 81 922 -
Kparkocpounas AleOuTOpCKas 1232 3071871 | 3430156 | 3761331
3aJJOJDKEHHOCTb, B TOM YHCJIE:

[TokynaTenu M 3aKa34MKHU, B TOM YHCIIE: 1232.1 2 957 621 3 366 259 3687 113
IToxynarenu 3J1eKTpOIHEPTUU 1232.1.1 2733401 3182477 3542 786
ApenpaTopsl (cybapeHIaTopsl) 1232.1.4 178 18 46
3aka34MKl PEMOHTHBIX pabOT U yCIyr 123216 3608 312 452
10 TEXHUYECKOMY 00CITy’)KUBAHUIO

3aKa3UMKM YCIYT 1O YUPABICHMIO H | 1935 q 19 191 979 155 885 135 169
KOHCYJIBTAIIHOHHBIM YCIIyraM

[Motpedurenn BKX 1232.1.12 9144 7164 4 695
[Tpoune nokynarenu 1232.1.13 19 311 20 403 3695
Bekcens k MoIy4eHUIo 1232.2 - - -
3a10JDKEHHOCTb 110 TUBHACHAAM 1232.3 - - -
3a10KEHHOCTh YYaCTHHUKOB

(yupenureneit) o B3HOCAM B yCTaBHBIH 1232.4 - - -
KaIHuTAal

ABaHCHI BbIJIaHHBIE, B TOM YHCIIE: 1232.5 36 906 653 538
[TocTaBIMKaM IEKTPOIHEPTUU 1232.5.1 - - -
TTocTaBmmkaM MOIIHOCTH 1232.5.2 - 46 96
[ocraBumkam MaTepHatbHO- 1932 5.4 340 i 43
NPOU3BOJICTBEHHBIX 3aI1ACOB

[NocraBimmkamM 000pyIOBaHMS M MPOYHX 193255 i i )
BHEOOOPOTHBIX aKTHBOB

Hoapsinunkam o KaIlUTaJbHOMY 193256 i i )
CTPOHTEIBCTBY

[IpouyrM mocTaBIIUKAM M TOIPSTIAKAM 1232.5.9 36 566 607 399
[poyas meOuTOpCKas 3a0JKEHHOCTD, B 12356 77 344 63 244 73 680
TOM YHCIIE:

3aJ0JDKEHHOCTh 110 TPOLICHTaM 1235.6.1 583 156 )
(DMHAHCOBBIM BIIOKEHHSIM

qH;f;gnaTa 10 HaJoraM u c6opam, B TOM 123562 15 605 6103 7206
ITo Hamory Ha puOBLIL 1235.6.2.1 9632 1548 2284
ITo Hasory Ha J0OaBJIEHHYIO CTOUMOCTb 1235.6.2.2 0 299 0
ITo Hamory ¢ 10X0/10B (PU3MHUECKUX JIHI] 1235.6.2.3 - - 692
ITo Hamory Ha IMyIIECTBO 1235.6.2.4 - - 0
ITo npouynm Hanoram u cbopam 1235.6.2.5 5973 4 256 4230
3a10/KEHHOCTD BHEOIOIKETHBIX 1235.6.3 ) 510 586
(hoHI0B, B TOM YHCIIE:

®DoHa COUUABHOTO CTPaXOBaHUS 1235.6.3.3 - 510 586
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[Iponomxenue npuioxeHus A

1 2 3 4 5 6
3a10JKEHHOCTD Ij:a60THPIKOB 1235.6.4 ) 42 145
NpeI0CTaBICHHBIM 3aliMaM
3a10JKEHHOCTD paboTHHUKOB
NPOJaHHBIE TOBAapbl, YCIYTd W Tpoyee 1235.6.6 10 9 61
MMYILECTBO
3a70JKEHHOCT 110 UMYIIECTBEHHOMY U
JMYHOMY CTPAXOBAHHIO 1235.6.10 572 552 552
KpartkocpouHast 3a10J5KEHHOCTD MPOYUX 1235.6.12 60 574 55 872 65 130
J1eOTOpOB

3.1 DUHAHCOBEIE BIIOXKEHUS
UCKITIOUCHUEM JICHEKHBIX 1240 - - -
SKBUBAJICHTOB)
JleHexHBIE CpeNICTBA U ICHE)KHBIC 1250 1043928 542 317 23941
9KBHBAJICHTHI, B TOM YHCIIE:
Kacca 1250.1 606 318 505
PacueTHble cueta 1250.2 168 427 156 384 21 845
BantoTtHble cueTa 1250.3 - - -
[lpoure neHeXHbIE CpEACTBA, B TOM 1250.4 2895 35615 1591
qHCIIe:
CreunanbpHble cueTa B 0aHKax 1250.4.1 2528 35615 1591
IlepeBonbl B myTH 1250.4.3 367 - -
12.7 JleHexHbIC SKBUBAJICHTHI 1250.5 872 000 350 000 -
ITpoure 060POTHBIC AKTHUBBI 1260 83 655 77 328 75912
HJIC o aBancam 1260.6.1 83 643 77314 75 895
JleHexHbIe TOKYMEHTBI 1260.6.2 12 14 17
Hroro no pazaeny Il 1200 4 236 449 4165170 3892 692
bananc 1600 4 887 891 4 829 848 4649 420
IMTACCHB
111 KATIMTAJI 1 PE3EPBbI
12.8 YcraBHBIIT KaIluTall (cxamo4HbIi
KaluTall, YyCTaBHBIA (oHI, 1310 15301 15 301 15301
TOBapHIIeii), B TOM YHCIIe:
B npuBHIETHPOBAaHHBIX aKIHAX 1310.1 3380 3380 3380
B 0OBIKHOBEHHBIX aKIUAX 1310.2 11921 11921 11921
CoOcTBEeHHBIC aKIMH, BBIKYIUICHHBIC Y 1320 0 0 0
AKIIMOHEPOB
[lepeonieHka BHCOOOPOTHEIX aKTHBOB 1340 0 0 0
Hobasotmbiii Karmral 1350 128 093 128 093 128 093
NEPEOLICHKH), B TOM YHUCIIe:
OMHUCCUOHHBIN JOXO. 1350.1 - - -
[Ipoure uCTOUHUKH 1350.2 128 093 128 093 128 093
PesepBHBII KanHTall, B TOM YHCIIE: 1360 765 765 765
PezepBbl, 00pa3oBaHHBIE B COOTBETCTBUU 1360.1 ) ) )
C 3aKOHO/IaTEIbCTBOM
PesepBel, 00pa3oBaHHBIC B COOTBETCTBHU 13602 765 765 765
C YUPEAHUTEIbHBIMU IOKYMEHTaMHU
Hepacnipeenentas MpHObLTE 1370 1395411 975675 | 1542701
(HETIOKPBITHIN YOBITOK), B TOM YHCIIE:
Hepacnpenenenas npuGpi, npounbix 1370.1 1376727 | 1585247 | 1581459
Jer
HenokphITIi YOBITOK MPOLUTBIX JIET 1370.2 (609 572) (38 758) (11 532)
Cymma YLEHKHU B pe3ynbTare 1370.3 628 256 ) }
nepeonenkd OC ]
Hepacnpenenennas mpuObUIb OTYETHOTO 1370.4 ) ) }
roja
HenokpaIThlil yOBITOK OTYETHOTO TOJIa 1370.5 - (570 814) (27 226)
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[Iponomxenue npuioxeHus A

1 2 3 4 5 6
HWroro o pazaeny |1 1300 1539 570 1119834 1 686 860
v JOJITOCPOYHBIE
OBSA3ATEJIbCTBA

12.9 3aeMHBIE CpPeJICTBA, B TOM YHCIIE 1410 0 0 0
12.11 OTJ10)KE€HHbBIE HAJIOTOBBIE 00513aTEIbCTBA 1420 23 707 38 813 262 406
OneHOYHBIE 00513aTeNILCTBA 1430 0 0 0
[Ipoune 00s13aTeNnbCTBA, B TOM YHUCIIE 1450 0 0 0
HWroro no pazneny 1V 1400 23 707 38 813 262 406
V KPATKOCPOUYHBIE
OBA3ATEJIbCTBA
3aiiMbI CpPEJICTB, B TOM YHCIIE! 1510 - 501 350 100 335
KpeauTst 0aHKOB, MOJICKAIIIE
MOTallIeHHI0 B TedeHue 12 Mecsues 1510.1 - 501 350 100 335
1I0CJIE OTYETHOM NaThl
5.12.10 | Kpeauropckas 3aq0/DKEHHOCTh, B TOM 1520 3228 998 3085 661 2 550 466
YHCIIe:
Kpenuropckas 3310JDKCHHOCTh
MOCTaBIIMKAM M MOIPSITYNKAM, B TOM 1521 2 398 083 2 298 352 1866 702
YHCIIe Iepel:
[TocTaBmMKaMu 3JIEKTPOIHEPTHH 1521.1 413 713 469 308 381 921
[TocTraBmmkaMu MOIIHOCTH 1521.2 669 964 475730 458 626
ITocraBmukamu ycayr no EDC wu
(YHKIMOHHPOBAHHIO ONITOBOTO PHIHKA 15213 3675 3513 8231
[ocraBmukamMu MaTepHatbHO- 1521 4 299 10 510 773
IPOU3BOJICTBEHHBIX 3aI1ACOB
[ocraBmmkamu ~ o0OpynOBaHUS |
OpPOYHX BHEOOOPOTHBIX aKTHBOB 15215 40 51 296
[MogpsauvkaMu  TO  KamHUTAIBHOMY 1521.6 25 069 2090 899
CTPOUTEIBCTBY
[TocTaBuMKaMyi YCIOyT 10 PEMOHTaM H 1521.8 i 207 205
TEXHUYECKOMY 00CITyKHBAHHIO '
Hpotmmu MOCTABIIHKAMY m1 15019 1285323 | 1336943 | 1020751
HOAPSAIMKAMHA
3aJI0JKEHHOCTh TIepe]] IEPCOHANIOM O 1522 34 886 32 007 35 585
oruiare Tpy/a, B TOM YHCIIe:
TeKyIas 1522.1 34 886 32 007 35585
3a/10JKEHHOCTh nepen
rOCYJapCTBCHHBIMUA  BHEOOHKETHBIMU 1523 16 036 20 409 17018
hormamMu
@®oHA  0053aTENBHOTO  MEIHUIIMHCKOTO 15231 4619 3203 2584
CTpaxOBaHHs
®DOH/ CONMANTEHOTO CTPAXOBAHUS 1523.2 593 281 193
CtpaxoBble B3HOCHI N0 00sA3aTEIBHOMY
[ICHCHOMHOMY ™ CTPAXOBANHIO N 1523.3 10 824 16 925 14 241
[encuonnsiii ®onxg PO (ctpaxoBas n
HAKOIUTENIbHAs YacTh)
3a10JKEHHOCTB 10 HajloraMm U cbopam, B 1524 190 866 204 157 111 658
TOM YHCIIC:
ITo Hamory Ha mpuOBLIL 1524.1 12 838 55611 -
ITo Hasory Ha J0OaBJIEHHYIO CTOUMOCTb 1524.2 164 030 135 280 99 515
ITo Hasory ¢ 10X00B (pU3NYECKHUX JIUIL 1524.3 11211 10 696 9 755
ITo Haymory Ha UMYIIECTBO 1524 .4 2 287 2 285 2122
ITo npounM Haoram u cbopam 1524.5 500 285 266
3a10JKEHHOCTh y4acTHUKAM 1525 8523 9672 13614
(yupenuTesiM) 10 BBITUIATE JOXOJ0B
IIpouune KpeaguTOpHI, B TOM YHCIIE! 1526 580 604 521 064 505 889
ABaHCBI OJIyYEHHBIE, B TOM YHCIIE OT: 1526.1 548 394 506 855 497 459
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OxkoHYaHue NpUITOKEHHS A

1 2 3 4 5 6
[okynareneii 2IEKTpOIHEPTHU 1526.1.1 540725 498 358 486 067
3aKa34MKOB PEMOHTHBIX PabOT W yCIyr 1526.1.6 2602 3633 2393
110 TEXHUYECKOMY 00CITYy’)KUBAHUIO
3aKka34yuKOB 110 YIPABICHUIO U 1526.1.11 4214 3534 8091
KOHCYJIBTAIIHOHHBIM YCIIyraM
IToTpeOuTeneit yenyr cBsizu 1526.1.12 - - -
[Ipoune nokynarenau 1526.1.13 846 1330 908
3al0JDKEHHOCT, MO pacderaM  C 1526.2 3 5 4
NOJOTYETHBIMH JINLIAMA
3a10/KEHHOCTh o
HEroCyAapCTBEHHOMY NIEHCUOHHOMY 1526.4 - - 160
o0ecIeueHnIo
3a707KeHHOCTh o JIM3UHT OBBIM 1526.5 i i )
JIOTOBOpaM
JlenoHnpoBaHHas 3aJI0JKEHHOCTh 1526.6 638 171 2
IInata 3a 1moJb30BaHME  BOJAHBIMU 1526.7 ) ) )
pecypcamu

9.12.12 | IleneBoe ¢puHAHCHPOBAHUE 1526.8 - 1400 1400
KpaTtkocpouHasi 3a10/DKEHHOCTh IPOYUM 1526.9 31 569 12 633 6 864
KpeAuTOpam
Jloxons! OyIynx nepruoaoB 1530 0 0 0

7.20 O1eHOUHBIE 003aTENBLCTBA 1540 95 562 84 055 49172
[Ipoune obs3aTeTHCTBA 1550 54 135 181
H/IC mo aBaHcaM BBITaHHBIM 1550.1 54 135 181
[Ipoure KpaTKOCPOUYHBIE 003aTEITHCTBA 1550.2
HWroro no pazmeny V 1500 3324614 3671201 2700 154
Bananc 1700 4 887 891 4 829 848 4649 420
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HNPUJIOKEHUE b

(o0s13aTesIbHOE)

OcHoBHble puHaHcoBbIe pe3yabTaThl [IAO «KpacHosipckaHeprocobiT» Ha 2013-

2015 rr
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[Iponomxenne npuitoxenus b

[TokazaTenu B ThICSUaxX pyoOIen

n 3HaueHue

oRasateiy 2013 . 2014r. 2015
Bripyuka, B TOM uucie: 25388 377 27 530 945 32193 661
DJIEKTPOIHEPT MU ¥ MOIIHOCTH ISl COBITOBBIX
COMIAHM 24 692 792 26 774 221 31347989
[Tpourx TOBapOB, MPOAYKIHH, pabOT, yCIyr 690 972 751 862 840 985
HEIPOMBIIIJICHHOTO XapaKTepa
CebecToMMOCTD IIPO/IaXK, B TOM YHCIIE (13822 200) |(14521284) |(18071931)
DJIEKTPOIHEPTHH COBITOBBIMUA KOMITAHUSIMHU (13118995) | (13769486) | (17 256 203)
[Tpourx TOBapOB, MPOAYKIHH, pabOT, yCIyT (693 767) (741 420) (806 295)
HEIPOMBIIIJICHHOTO XapaKTepa
[Tpounx TOBapoOB, MPOAYKIUH, PaOOT, YCIyT (9 438) (10 378) (9 433)
Banosas npu6s1b (YOBITOK) 11 566 177 13 009 661 14 121 730
Kommepueckue pacxo bl (11496 809) | (12045 265) | (12685 018)
VpaBieHYECKHUE PACXOIbI - - -

[TpuObLTb (YOBITOK) OT IPOIAK 69 368 964 396 1436 712
JI0oX0/1bI OT YYaCTHs B IPYTUX OpPraHU3aIUsIX - - -
ITpoLIeHTBI K OTY4YEHUIO 11173 1718 27 058
ITporieHTHI K yIuiate (13 582) (46 209) (18 118)
[Tpoune moxomsI 315 557 321 466 247 602
[Tpoune pacxopl (383 583) (1830 653) (877 812)

[TpuObLTE (YOBITOK) 10 HATOTOOOTOXKEHUS (1 067) (589 282) 815 442
Texyumii HaJIOT Ha MPUOBLITH - (99 267) (232 806)

B T.4. MOCTOSTHHBIC HAJIOTOBBIC 00sI3aTEILCTBA
(axTrBED) (28 916) (58 808) (41 202)
M3MeHeHre OTIIOKEHHBIX HATOTOBBIX (32 416) 993 463 20 056
0053aTeNnbCTB
W3meHeHune OTII0KEHHBIX HAJOTOBBIX aKTUBOB 3716 (65 147) 8 460
[Ipouee 2 541 (40 581) 17 104

Yucrast nprObLTH (YOBITOK) (27 226) (570 814) 628 256
CITPABOYHO
CoBOKYITHBIN (PUHAHCOBBII pe3yybTaT MEPUOIA (27 226) (570 814) 628 256
bazoBas mpuObLTH (YOBITOK) Ha aKIIHIO -0,0411 - 0,8619 0,9486




