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BBEJIEHUE

PbiHOYHAs SKOHOMUKA MPE/IIOIaracT CTAaHOBJICHUE U PA3BUTHE PEANPUATUIN
Pa3IMYHBIX OPraHU3alMOHHO - MPABOBBIX (POPM, OCHOBAHHBIX HA Pa3HbBIX BUIAX
YaCTHOW COOCTBEHHOCTH, MOSIBJIEHUE HOBBIX COOCTBEHHUKOB - KaK OTICIbHBIX
rpakaaH, TaK U TPYJIOBBIX KOJUICKTUBOB Npeanpustuil. [losBuiics Takoi Bua
SKOHOMHYECKOU JEATEIbHOCTH, KaK TPEANPUHUMATENIBCTBO - 3TO XO35MCTBEHHAS
JEATEIIbHOCTh, CBSI3aHHAs C MPOU3BOACTBOM U pealn3aireil mpoIyKIuu,
BBITIOJTHEHHEM palO0T, OKa3aHUEM YCIIYT WM e TPOJIa’keid TOBapOB, HEOOXOIUMBIX
noTpebutento. OHa UMEET PeryJIIPHBIN XapakTep U OTINYAETCS, BO-TIEPBLIX,
CB000/101 B BLIOOpE HAIPABICHUN U METOIO0B JECSITEILHOCTH, CAMOCTOSITEILHOCTHIO B
MPUHSATUY PEIIeHUH (pa3yMeeTcsi, B paMKaxX 3aKOHOB U HPABCTBEHHBIX HOPM), BO-
BTOPBIX, OTBETCTBEHHOCTHIO 32 IPUHUMAEMBIE PEIICHUS U UX TOCIIeACTBUs. B-
TPEThUX, ITOT BUJ ACITEILHOCTH HE UCKITIOYAET PUCKA, YOBITKOB U OAHKPOTCTB.
Hakonel, mpeAnprHUMATENHCTBO YETKO OPUEHTUPOBAHO HA TIOJYYECHHE MPUOBLIH,
YeM B YCJIOBHUSIX PA3BUTON KOHKYPEHIIMU JOCTUTACTCS U yJIOBJIETBOPECHUE
OOIIECTBEHHBIX MOTPEOHOCTEN. ITO BaXKHEHIIIAs MPENOCHIIIKA U IPUYHHA
3aMHTEPECOBAHHOCTH B pe3yJibTaTax (PMHAHCOBO - XO3AUCTBEHHOU EATETLHOCTH.
Peanuzanust 5Toro npuHIMNa Ha Jeji€ 3aBUCUT HE TOJIBKO OT MPEI0CTABICHHOM
MPEANPUATHASIM CAMOCTOSATEILHOCTH U HEOOXOAMMOCTH (PUHAHCHPOBATH CBOU
pacxopbl 0e3 rocy1apCTBEHHOM MOACPKKH, HO U OT TOM J0JM MPUOBLINA, KOTOpas
OCTaETCsl B PACIOPSKEHUH MPEANPUSITHS TTOCIE YIIaThl HajaoroB. Kpome Toro,
HEO0OXOMMO CO371aTh TaKyI0 YKOHOMUYECKYIO CPEIy, B YCIOBUAX KOTOPOH BHITOAHO
MPOU3BOJIUTH TOBAPHI, OJTY4YaTh NPUOBLIH, CHUKATh U3ICPIKKH.

[Tox ¢puHaHCHMpOBaHHEM MPEANPHUATHS TOHUMAIOT TPUBJICUCHUE
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HE00XOAMMOTO JJIsl IPUOOPETEHHSI OCHOBHBIX U 0OOPOTHBIX (POH]IOB MIPEANPUATHUS
KaluTajla, UHBIMH CJIOBaMH, IOKPBITUE MOTPEOHOCTH B KamuTasie. Y npaBlieHuE
(bUHaHCOBOH ESITENILHOCTHIO SIBISIETCS] HEOTHEMIIEMOM YaCThIO PHIHOYHBIX
OTHOILIEHHH, 1 OTHOBPEMEHHO, BaXKHBIM HHCTPYMEHTOM PEATU3ALNUACATEIbHOCTU
npennpusitus. [loaTomy BaxHO r1yOOKOe H3yuyeHUE CHCTEMBI YIIPaBJICHUS
(bUHaHCOBOH ESITENILHOCTBHIO U OIPEIeTIEHUE CIIOCOOOB €€ COBEPIICHCTBOBAHUS.
CymiecTByeT MHOXECTBO CIIOCOOOB (hOpMHUPOBAHUS, PACTIPEICTICHUS 1
UCIIOJIb30BaHUs (DUHAHCOBBIX PECYPCOB, KOTOPHIE, B KOHEYHOM UTOT'€, TO3BOJIAT
OpeanpusThIO pa3BuBaTbes. Ho Tonbko pazpaboTka u BHeApeHUE PUHAHCOBOI
MOJINTUKYU Ha MPEIIPUITHH, KOTOpask pealin3yercs yepe3 ynpasiieHne (PUHAHCOBOU
NESITEIbHOCTBIO, MO3BOJIAT 00JIee YETKO ONpPEAEIUTh OCHOBHBIE HAIIPABIICHUS
pa3BUTHSL.

N3noxkeHHbie 00CTOATENBCTBA MPEAONPENCTUIN aKTyaIbHOCTh U BBIOOP
TEMBbI BBIITYCKHOM KBaTU(UKAITMOHHON PabOTHI.

Lens pa®oThI - HA OCHOBAHWU KOMILIEKCHOT'O (PMHAHCOBOTO aHAIM3a
000CHOBATh M pa3padOTaTh MEPOMPUATHS IO MOBBIICHHUIO Y((HEKTUBHOCTH
ynpaBieHUs! PUHAHCOBOH €ATEIbHOCTBIO MPEAPHUATHSL.

O6nwekT uccnenopanus —O00 «Epmak» EpmakoBckoro paiioHa,
KpacHosipckoro kpasi.

[IpeameT uccienoBanusi — GUHAHCOBAS AEATENBHOCTD NPEANPUITHS U
BO3MOKHOCTH 0o0Jiee 3(pPeKTUBHOTO yIIpaBiICHUS €IO.

[Ipu uccnenoBanuu ObUIM UCIIOJIB30BAHBI CIEIYIOIINE METO/IbI:
TOPU30HTAJIBHBIA U BEPTUKAJIBHBIN aHATN3 OyXTaJITEPCKOM OTUETHOCTH; METOIbI,
MPUEMBI U UHCTPYMEHTHI MATEMAaTUYECKON CTATUCTUKU: aHAJIU3 PSAJ0B JUHAMUKU;
COBPEMEHHbBIE METO/Ibl YIIPABIICHUS 0OOPOTHBIMU CPEACTBAMU MPEIPUSATHA:

yIpaBJIeHHE TEKYIIUMU (PUHAHCOBBIMU MOTPEOHOCTAMU MPEATPUATHS.



I'naBa:1 TEOPETUYECKHUE OCHOBBI YIIPABJIEHUSA
®MHAHCOBOU JAEATEJILHOCTBIO ITPEJIIPUATUSA

1.1 CymHocTh (MHAHCOBOM JIEITEIHLHOCTH MPEANPUITHI

C uenbto Oosiee MOJTHOTO OMUCAHHS TEOPETUUECKUX OCHOB (DMHAHCOBOM
JEATEILHOCTH MPEANPHUSITHS, B TICPBYIO 0YepeIb HEOOXOAMMO PACKPBITh CYIITHOCTh
camMux (PMHAHCOB NpeanpusATuii. UHAHCHI MPEANPUITHH, KaK FJEeMEHT
JEIEHTPATM30BaHHBIX (DMHAHCOB, TIPEICTABIIIOT COO0M CHCTEMY JCHEKHBIX
OTHOIIIEHUH, BO3HUKAIOIINX B MPOIIECCE JIBIKEHUSI (PUHAHCOBBIX PECYPCOB B HACTHO-
paBOBOM (opMe, 00pa30BaHUS U UCIIOIH30BAHUS HA ATOW OCHOBE JI0XOJI0OB
X035HUCTBYIOMNX CyOBEKTOB B pe3yJIbTaTe MPUBEACHHS B ICHCTBUE
COOTBETCTBYIOIIUX (PMHAHCOBBIX UHCTPYMEHTOB U MEXaHU3MOB.

BrinenstoT Tpu OCHOBHBIE CTaIUH MIPOIIECcca OOIIECTBEHHOTO
BOCITPOU3BOJICTBA: MIPOU3BOJICTBO, pacnpeeseHue u norpedaenue. O61acTho
BO3HUKHOBEHUS U (DYHKIIMOHUPOBAHUS (DMHAHCOB SIBJISICTCS] BTOpAst CTa U
BOCITPOM3BOICTBEHHOTO TPOIECCa, KOTIa MTPOUCXOINUT Pacipeie]ICHue CTOMMOCTH
MIPOU3BEJICHHOTO OOIIECTBEHHOTO MPOAyKTa. IMEHHO Ha TOM CTaIuU MOSBISIOTCS
(hVHAHCOBBIC OTHOIICHMS, CBSI3aHHBIC C (POPMHUPOBAHUEM JCHEKHBIX JOXOIOB U
HaKOTUICHUH, IPUHUMAIOIINX crieruduaeckyo Gopmy GHUHAHCOBBIX PECYPCOB.
[ToTenmmanbHO (PUHAHCOBBIE PECYPCHI CO3/IAIOTCS HA CTAIMU MTPOU3BOJICTBA, KOTIA
CO37aeTCs HOBAask CTOMMOCTD M OCYIIICCTBIISETCS TIEpeHOC cTapoi. OHAKO pealbHOe
dbopmupoBaHre (PUHAHCOBBIX PECYPCOB HAYMHACTCS TOJIBKO HA CTA/IUU
pacmpeiesieHus, Koraa CTOMMOCTh pealli30BaHa.

DuHAHCHI PEANPHUITHI peaTu3yoTcs U (PYyHKITMOHHPYIOT B (hOpME TIOTOKOB
YaCTHOXO3IMCTBEHHBIX (PMHAHCOBBIX pecypcoB. [locnennue npencTaBisoT co0oit

BCIO COBOKYITHOCTEL JACHCKHBIX CPCACTB, KOTOPBIC UCITOJB3YIOTCA U MOT'YT OBITH
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UCTIOJIb30BaHbI B X0/1¢ (PMHAHCOBOH JIEATEIHHOCTH M OCYIIECTBICHUS JECHEKHBIX
omnepanui.

duHAHCOBAS ACSITEIHFHOCTD XO3SIMCTBYIONUX CYOBEKTOB — 3TO BCSIKas
JIeSITEIbHOCTD, HAIIPaBIICHHAS Ha MPUBJICUYCHUE U BIOKCHUE (DMHAHCOBBIX PECYPCOB,
W3BJICUCHUE JJOXOI0B U OCYIIECTBICHNE TEKYIITUX U MHBECTHIIMOHHBIX PACXOIOB,
UCTIOJTHEHHE HAJIOTOBBIX U WHBIX JOJTOBBIX 0053aTEIhCTB, a TAKKE CBSI3aHHAS C
JIPYTUMU ACHES)KHBIMU TPAHCAKIIUSAMHE MPEATPHUSITHI, IMEIOITIMU TIETHI0
JOCTHKEHUE YKOHOMHUYECKOTO, COIMATBHOTO U MOTPeOnTENbCeKOro AhexTa.

OuHAHCOBBIC OTHOIICHUS HA MPEANPUITHH MMOTYUYalOT CBOE PeaIbHOE
HAITOJTHCHHE B BU/IC (PMHAHCOBBIX PECYPCOB — JEHEKHBIX CPEJICTB U MPOU3BOIHBIX OT
HUX (PMHAHCOBBIX HHCTPYMEHTOB. Hanbobiiee 3HaueHue ist MpeanpusiTUs UMEIOT
JICHEKHBIC CPEICTRA.

B ycnoBusSX peIHOYHOM 3KOHOMHUKH BeCbMa BakHA (D PEKTUBHOCTH
yrpaBiieHus: GUHAHCOBBIMU pecypcamu. OT TOTO, HACKOJIBKO CBOEBPEMEHHO U
11e7I€CO00pa3HO OHU TPAHCHOPMHUPYIOTCS B OCHOBHBIC 1 00OPOTHEIE CPEJICTBA,
MOKPBIBAIOT TEKYIIIME 00s3aTeNIbCTBA MEepe]] MOCTABIIMKAMU, pA0OTHUKAMH,
YUpEIUTESIMU U TOCYITAPCTBOM, 3aBUCHUT (DPUHAHCOBASI COCTOSATEILHOCTh KaX[0TO
TIPEATPHUSITHSI.

Cucrema  ympaBiaeHuss  (UHAHCOBOM  JIESITENBHOCTHIO  OpraHU3aIuU
HalpaBjeHa Ha JOCTIDKCHHE KOPIOPATHUBHBIX Ienei. K 3TuM menmsM OTHOCSTCS:
n30exxanne OAHKPOTCTBA W KPYMHBIX (PUHAHCOBBIX TMOTEPh, POCT OOBEMOB
MIPOU3BOJICTBA U PEATU3AIMH MPOIYKIUU, YKPETUICHHEe KOHKYPEHTHBIX MO3UIIMI Ha
PBIHKE, MAaKCUMH3AITUS TPUOBLIN ¥ PHIHOYHON CTOMMOCTH KaMITaHHH.

Ilo cmoBam Hemmrtoro A.C., mo00ii OM3HEC HAYMHAETCS C MOCTAHOBKU U
OTBETa Ha CICAYIOIINE TPH KJIIOUYEBBIC BOMPOCA: KaKOBBI JOJKHBI ObITh BEIMYMHA U
ONTHUMAJIBHBIN COCTaB aKTHBOB MPEATPUSITHSI, TIO3BOJISIOIINE JOCTUYD MTOCTaBICHHBIC
nepea npeanpusTHeM I1enu U 3aaaun? ['ne HailTh MCTOYHHWKY (PUHAHCUPOBAHUSA U
KaKOB JIOJDKCH OBITh WX ONTHMalbHBIN cocTraB? Kak opraHm3oBaTh TEKyIlee U

MEPCIEKTUBHOE yMpaBiieHHEe (PUHAHCOBOW JEATEIBHOCTHIO, OOECIeYnBaIoIIee
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IUIATEXECTIOCOOHOCTh U (PMHAHCOBYIO YCTOWYMBOCTH Npeanpusatusa? Pematorcs 3tu
BONPOCHI B paMKaxX (PMHAHCOBOTO MEHEKMEHTA.SIBIISIOMIETOCS OJTHOM M3 KIIFOUEBbIX
HOJICUCTEM O0ILIel CUCTEMBI yIipaBieHus npennpustuem. [31, c. 71].

JUiis 1eneil BHyTPEHHET0 ¥ BHEIIHErO aHAJIN3a IJIaTEKECIIOCOOHOCTH BayKHO
3HATh, KAKUM 00pa30M, U3 KAKMX UCTOYHUKOB OPraHU3aLHs MTOIY4YaeT ICHEKHbIE
CPEICTBA U KAKOBBI OCHOBHBIE HAIPABIICHUs UX PACXOAOBAHM. [ TaBHOI LIEJIBIO
TaKOTO aHaJIN3a ABIISETCS OLIEHKA CIIOCOOHOCTH OpPraHU3aIMK 3apabaThIBaTh
JICHE)KHBIE CPEICTBA B pa3Mepe U B CPOKH, HEOOXOUMBIE [Tl OCYLIECTBICHUS
IUIAHUPYEMBIX PACXO0B.

C uenpro 0oJiee MOTHOTO ONUCAHUS TEOPETUYECKUX OCHOB (PUHAHCOBOM
NESTEIIbHOCTH MPEANPUATHS, B IEPBYIO OYEPEb HEOOXOAUMO PACKPBITh CYILIHOCTb
caMux (pMHAHCOB NpeanpusATUi. OUHAHCHI PEANPUITHI, KaK FIEMEHT
JELUEHTPAIN30BaHHBIX (PMHAHCOB, IPEACTABIIAIOT COO0M CUCTEMY JEHEKHBIX
OTHOILIEHUH, BO3HUKAIOUIUX B IIPOLIECCE IBUKEHUS (PMHAHCOBBIX PECYPCOB B YACTHO-
paBoBOU opMe, 00pa30BaHUs U UCIIOIB30BAHUS HA STOM OCHOBE JI0X0JI0B
XO3SIICTBYIOIINX CYOBEKTOB B pe3yJibTaTe MPUBEACHUS B ICHCTBUE
COOTBETCTBYIOIIUX (PUHAHCOBBIX HHCTPYMEHTOB U MEXaHU3MOB.

@uHaHCOBAas ACATENBHOCTD XO35MCTBYIOIUX CYOBEKTOB — 3TO BCAKAs
JIeSITeJIbHOCTD, HAIIPaBJICHHAs! Ha MPUBJICUYEHUE U BIOKEHHUE (DMHAHCOBBIX PECYPCOB,
U3BJICYEHUE JOXO/0B U OCYIECTBIEHUE TEKYIIMX U MHBECTULIMOHHBIX PACXO/0B,
UCIIOJTHEHHE HAJIOTOBBIX U MHBIX JOJTOBBIX 0053aTEIbCTB, a TAKKE CBSI3aHHAs C
JPYTUMU JCHEKHBIMU TPAHCAKUUAMM NMPEANPHUITHI, UMEIOLIIUMU LENBIO
JOCTHXKEHHE SKOHOMUYECKOT 0, COLIMAIBHOTO U TOTPEOUTENBCKOTO 3 (DeKTa.

PbIHOYHASI PKOHOMMKA MPEIIOIAraeT CTAHOBJIEHUE U PA3BUTHE NPEANPUATUAN
Pa3IMYHBIX OPraHU3AIMOHHO - MPaBOBbIX (OpPM, OCHOBAaHHBIX Ha pa3HbIX BUIAX
YaCTHOW COOCTBEHHOCTH, IOSIBJIEHUE HOBBIX COOCTBEHHMKOB - KakK OTAEJIbHBIX
rpaXkJaH, TaK W TPYAOBBIX KOJUIEKTUBOB mpeanpustuii. llosBuncs Ttakoh BuUI
HKOHOMHUYECKON JAESITeNIbHOCTH, KAaK MPEANPUHUMATENbCTBO - 3TO XO35SHCTBEHHAS

ACATCIbHOCTb, CBsA3aHHasA C IIPOHU3BOACTBOM H peaHHBaHHeﬁ IMPOAYKIIHH,
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BBITIOJIHEHUEM palOT, OKa3aHUEM YCIYT WJIM e MPOJa)xeill ToBapoB, HEOOXOIUMBIX
notpebutento. OHa HMEET pEeryJsipHbIA XapakTep U OTJIMYAETCS, BO-TEPBBIX,
cB00O/10¥ B BEIOOPE HAIPaBJICHUI U METOJIOB JEATEILHOCTH, CAMOCTOSITEIbHOCTHIO B
NPUHATUU pelieHui(pasyMeeTcsi, B paMKax 3aKOHOB M HPABCTBEHHBIX HOPM), BO-
BTOPBIX, OTBETCTBEHHOCTHIO 33 IPUHMMAEMBbIC PEIICHUS W HX NOCIEACTBUA. B-
TPETbUX, ATOT BUJI ACATEIBHOCTH HE HMCKIIOYAET pUCKA, YOBITKOB M OaHKpPOTCTB.
HakoHen, npeaqnpruHUMATENbCTBO YETKO OPUEHTHUPOBAHO HA MOJyYEHHE NPHOBUIH,
YeM B YCJIOBHUAX Pa3BUTOM KOHKYPEHIIMM JOCTUIAaeTCsi M YJIOBJIETBOPEHHUE
OOIIECTBEHHBIX MOTpeOHOCTEH. OTO BaKHEWIIas MPearnochlUIKa W MpUYMHA
3aMHTEPECOBAHHOCTH B pe3yJibTaTax (PMHAHCOBO - XO3AMCTBEHHOW NEATEIBbHOCTH.
Peanmsanys 3TOro NpuUHLMIA HA €€ 3aBUCUT HE TOJBKO OT IMPEIOCTAaBICHHOU
NPEANPUATASIM CaMOCTOSTEIbBHOCTH M HEOOXOJAMMOCTH (PUHAHCUPOBATh CBOU
pacxoibl 0€3 rocyAapCTBEHHON MOMAJIEPKKH, HO U OT TOW JOJU MPUOBLIU, KOTOpas
OCTAaeTCs B PACHOPSDKEHMM MPEANpPUITHS TMOcie yIaTel Hajnoros. Kpome Toro,
HEO0OXOIMMO CO37aTh TAKYI0 SKOHOMHYECKYIO CPEly, B YCIOBHSIX KOTOPOM BBITOJHO
MPOU3BOIUTH TOBAPHI, MOTYYaTh TPUObLIb, CHUXKATh U3JICPKKU.

@®uHAaHCOBBIE OTHOLIEHUS HA NPEANPUATHH IOJy4arOT CBOE PEaJIbHOE
HAIIOJIHEHHE B BUI€ PMHAHCOBBIX PECYPCOB — JE€HEKHBIX CPEICTB U MPOU3BOIHBIX OT
HUX (PUHAHCOBBIX MHCTPYMEHTOB. Hanbobliee 3HaueHne AJ1s1 IPEAIPUITUS UMEIOT
JICHE)KHBIE CPEICTBA.

®uHaHCHI NPEANPUATUS 00CTYKUBAIOT UCKIIOUUTEIBHO JEHEKHbIE
oTHomeHus. [loaToMy HeneHexHbIe pacyeTsl (0apTep) U Jpyrue aHaJorHYHbIe
MEXaHU3MBbI IPEJICTABIIAIOT COOO0M KaK CIEACTBUE HEPA3BUTOCTH PHIHOYHBIX
OTHOLIEHHUM.

duHaHCaM IPEeANPUATUNA CBOMCTBEHHBI TPU OCHOBHBIE (PYHKIUU:
dbopmupoBaHue, MOAEP)KaHUE ONTUMAIIBHBIN CTPYKTYpPhI U HapallliBaHUe
IIPOM3BOJCTBEHHOIO MOTEHIINAJA PEANPUATHUS; o0ecriedeHne TeKyIen (PruHaHCOBO-
X035MCTBEHHOM JESATENbHOCTH; 00ECIIEUeHUE YUaCTHsI XO3SIMCTBYIOIIETO CYOBhEKTa B

OCYHICCTBJICHUU COHH&HBHOﬁ ITOJINTHUKH.
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dopMupyroTCsi ((UHAHCOBBIE PECYPCHI, 32 CUET 1IEJIOT0 Psifla HCTOYHUKOB,
TaKUX KaK: COOCTBEHHBIEC CpeACTBa (MPUOBLTb, aMOPTH3AITHs ), 3aéMHBIC CPEICTBA
(oATOCPOYHBIE U KPATKOCPOUHBIE KPEAUTHI), MPUBIICYEHHBIE CPEACTBA
(3310JKEHHOCTD Mepe]] KpeAUTOpaMu).

B ycnoBusix ppIHOYHON IKOHOMUKH OTPaHUYEHUSI B CBOOO/IE
MaHUITYJIMPOBaHUS (PUHAHCOBBIMU PECYPCAMU B 3HAUUTEIILHOW CTEIIEHU CHUMAIOTCS
(OTMEHSIOTCS TMMUTBI, CHUKAETCS POJIb UEHTPAIN30BAHHOTO CHAOXKEHUA U 1p.), a
s dexTUBHOE yrpaBieHUE MpeanoiaraeT ONTUMHU3ALUI0 PECYPCHOIO MOTEHIMaNa
npeanpuatus. B aToit cuTyanuu pe3ko MoBbIIAeTCsl 3HAYMMOCTh () PEKTUBHOTO
yrpasiieHus] GUHAHCOBBIMH pecypcamu. OT TOro, HaCKOJIbKO 3(PPEKTUBHO U
1eJ1eco000pa3HO OHU TPAaHC(POPMUPYIOTCS B OCHOBHBIE U 00OPOTHBIE CPECTBA, A
TaK)X€ B CPEJCTBA CTUMYJIMPOBAHUS paboYeil CHIIbI, 3aBUCUT (DUHAHCOBOE
OJ1aronojayyue NpeanpusTys B LIEJIOM, €ro BiaeNbleB U paO0THUKOB. DUHAHCOBBIE
PECYPCHI B 3THX YCIOBHUIX MPUOOPETAIOT NEPBOCTENIEHHOE 3HAYEHHUE, TIOCKOJIBKY 3TO
— €JIMHCTBEHHBIN BUJ PECYPCOB MPEANPUITHS, TPAHCHOPMUPYEMBII
HETMOCPE/ICTBEHHO U C MUHUMAJILHBIM BPEMEHHBIM I1aTOM B JIF000H Apyro BU/I
pecypcoB. B Toil uim uHO# cTeneHu, poJib (UHAHCOBBIX PECYPCOB BasKHA Ha BCEX
YPOBHSIX yNpaBjieHUs (CTpaTErn4eCcKuil, TAKTUUECKUH, ONIEPATUBHBIN ), OJTHAKO
0c000€ 3HaUYCHHE OHA TPUOOPETACT B IJIAHE CTPATETUU PA3BUTHS MPEIIPUSTHU.
Takum 00pa3zom, PUHAHCOBBIA MEHEKMEHT KaK OJTHA U3 OCHOBHBIX (DYHKIIMIA
amnmaparta ynpaBJeHHs TPUOOPETAET KIIFOUYEBYIO POJIb B YCIOBUSX PHIHOYHOM

9KOHOMMKH.

1.2 Ynpanenue (pUHAHCOBOH NEATEILHOCTHIO B (hOpMHUPOBaHUU (DUHAHCOBBIX

pECYPCOB MPEMTPUATHAN

VYrpasienue puHaHCAMU SABIISIETCS BakHEUIIeH cepoil nesTeIbHOCTH

J000T0 XO3SIMCTBYIONIETO CyOBekTa. MI3MeHeHne TeXHOIOTUN TTPOU3BOICTBA, BHIXOT
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Ha HOBBIE PBIHKHU, PACITUPEHUE UM CBEPTHIBAaHUE 0OBEMOB BBITyCKA MPOIYKIIUH
OCHOBBIBAIOTCS Ha TITyOOKMX (DMHAHCOBBIX pacdyéTax, Ha CTPATETUU TIPUBJICUCHUS,
pacrpesieneHus, nepepacrpe/iesieHuss 1 ”HBEeCTUPOBaHUS ((MHAHCOBBIX PECYPCOB.

Baxxnyro poisib B hopMupoBaHrr (PUHAHCOBBIX PECYPCOB UMEET MPABUIBLHOE
U TIeJICHAMPABIICHHOE yIpaBiieHne (PMHAHCOBOH ACATEIHHOCTHIO MPEANpUATHS. B
yrnpasjieHue (puHaHCaMH BBIACISIOT 00BEKTHI U CYOBEKTHI ypaBieHus. Kak cuuraror
Baxpun 1.1 u Hemmroit A.C., B kauecTBe 0OBEKTOB YIPABICHUS BHICTYIAIOT
pa3zHooOpa3HbIe BU ALl (PUHAHCOBBIX OTHOIICHHH, CBsI3aHHBIE ¢ (HOPMUPOBAHUEM
JIEHE)KHBIX JOXO0/0B, HAKOIIJICHUH U UX HCIIOJIb30BaHUEM CYOBhEeKTaMU
X034MCTBOBaHMS U TocyaapcTBOM. CyOBbEeKTOM YIPaBJICHUS SBIISIIOTCS TE
OpraHH3alMOHHBIE CTPYKTYPhI, KOTOPbIC OCYIICCTBIAIOT yupasienue. [31,¢.107].

B ycnoBusix pplHOYHOM SKOHOMHUKH BECbMa BakHA A(DPEKTUBHOCTH
yrnpasiieHusi pUHAHCOBBIMU pecypcamu. OT TOro, HACKOJIBLKO CBOEBPEMEHHO U
1esaecoodpa3Ho OHM TPaHC(HOPMHUPYIOTCS B OCHOBHBIE U 00OOPOTHBIE CPE/ICTBA,
MOKPBIBAIOT TEKYIIE 0053aTEIHCTBA MEPE/T MOCTABIIMKAMU, PAOOTHUKAMU,
YUPEIUTEIISIMU U TOCYAAPCTBOM, 3aBUCHUT (PUHAHCOBAS COCTOSITEIIHHOCTD KaXKJI0TO
NPEINPUITHUS.

B ¢unancoBoM MeHeIKMEHTE OOJIBIIOE 3HAYCHUE MUMEET MOHSITHS «(PUHaH-
COBBIII MHCTpyMeHT». B Hambosee oOmieM Buae 1moj (UHAHCOBBIM HHCTPYMEHTOM
MOHUMAETCSl JIIOOOW KOHTPAKT, MO KOTOPOMY MPOMCXOJUT OJHOBPEMEHHOE
yBelIMUeHUe (PUHAHCOBBIX AaKTHMBOB OJIHOTO TMPEANPUATHS H  (PHUHAHCOBBIX
00513aTeIIbCTB APYTOro MPEAIPHSITHS.

®HHAHCOBBIC AKTHBBI BKJIIOYAIOT:

-JICHE)KHBIEC CPEJICTBA;

-KOHTPAKTHOE MPABO MOJYUYUTh OT JPYroro MpeArpUsTHS JCHEKHbIS
CpeACTBa Wi JIF000# Apyroit Bu (PMHAHCOBBIX aKTHUBOB;

-KOHTPAKTHOE TTpaBoO 0OMeHa (()MHAHCOBBIMU WHCTPYMEHTAMH C JPYTUM
NpEANPUSTAEM Ha MOTEHIIMATBLHO BBITOJIHBIX YCIIOBUSIX;

-aKIUKU APYTroro HpCAaIrpuATH:.

15



K ¢unancoBbIM 00513aT€LCTBAM OTHOCSITCSI KOHTPAKTHBIE 0053aTENIbCTBRA:

-BBIIUIATUTh JEHEKHBIE CPEICTBA WIIA TPENOCTABUTH KAKON-TO NHOM BUJ
(MHAaHCOBBIX aKTUBOB APYTOMY IPEANPUSATHIO;

-00MeHATbCS PUHAHCOBBIMU MHCTPYMEHTAMHU C IPYTUM MPEANPUSITHEM Ha
MOTEHIIMAIBHO HEBBITOJIHBIX YCIOBUSX (B YACTHOCTH, TAaKasi CUTYalllsl MOXKET
BO3HUKHYTH MPU BBIHYKJIEHHON TIPOJaXke 1e0UTOPCKOM 3a0IKEHHOCTH).

@UHAHCOBBIE HHCTPYMEHTBI MOAPA3ACIIAIOTCS HA IEPBUYHBIE (JICHEKHbBIE
CpeIICTBa, LIEHHbIE OyMaru, KpeIuToOpcKas U JeOUTOpCcKast 3a0/HKEHHOCTD 110
TEKYIIUM OIepalusiM) U BTOPUUHBIE, WM TPOU3BOJHbIE ((PMHAHCOBBIE OMIUOHBI,
(dbrouepchl, popBapaAHbIE KOHTPAKTHI, IPOIIEHTHBIE CBOIIbI, BAIFOTHBIE CBOIIBI).

CymiecTByeT 1 6oJiee yIpoueHHOE IOHUMaHue CYITHOCTU OHATHS
«(pUHAHCOBBI HHCTPYMEHT». B COOTBETCTBUHU C HUM BBIACIISIOT TPU OCHOBHBIE
KaTeropuu (PMHAHCOBBIX HHCTPYMEHTOB: JE€HEKHbIE CPEACTBA (CPEACTBA B KaCCE U Ha
pacyeTHOM cueTe, BaJI0Ta), KpeAUTHbIE HHCTPYMEHTHI (00auranuu, popBapaHbie
KOHTPAKThI, (pIOYEPCHI, OMIIMOHBI, CBOMBI U AP.) U CIIOCOOBI y4acTHs B YCTABHOM
KanuTae (aKiuu U rau).

[To muenuto KoBanesa B.B. ynpasienne ¢puHaHCaMU COCTOUT B CJIEIYIOLIEM:

-pa3paboTKa U peanu3anus GUHAHCOBOUN MOJUTUKU MPEANPUITHS;

-IPUHATHS PELISHUH [0 BOIIpOCcaM OpraHu3alui (PMHAHCOB, BRIPAOOTKA
METO/IOB pealn3alry ITUX pPEeUICHUM;

-MH(POPMAIIMOHHOE OO0ecTiedeHre MyTEM COCTaBICHUS U aHaM3a GUHAHCOBOM
OTYETHOCTH;

-OpraHu3anys MIaHUPOBAHUS U KOHTPOJIS;

-OpraHu3alys anmnapara yrnpasieHus (pUHaHCOBO-X035HCTBEHHON
JeSITeTLHOCTRIO pennpusTus. [23, €.134].

I"aBpuiioBa A.H. Bbiaenuna rnaBubie GyHKIUUA (PUHAHCOBOTO YIIPaBICHUS:

- nH(popMaIMOHHOE 0OecTieueHre ynpasiaeHus (coop, 0opadboTka,

ynopsaoueHne nHpopMauu 00 SKOHOMUYECKUX SBJICHUSX U MPOIECCaX);
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- aHaJIM3 X0/1a U PEe3yJIbTATOB SKOHOMUYECKOH AESITEIbHOCTH, OLICHKA €€
YCHEMHOCTH U BO3MOXXHOCTH COBEPUIEHCTBOBAHUS HA OCHOBE HAYYHO
000CHOBaHHBIX KPUTEPHUEB;

- IJTAHUPOBaHUE (MPOTHO3UPOBAHUE, TIEPCTIEKTUBHOE U TEKYIIIEE
IJIAHUPOBAHHE SKOHOMUYECKON CUCTEMBI);

- OpraHu3aius ynpasiieHus (opranuzanus 3QpQGeKTuBHOTO
(YHKIIMOHUPOBAHUS TE€X UM MHBIX AJIEMEHTOB X031MCTBEHHOTO MEXaHU3Ma B IEJISIX
ONTUMM3AIIMU UCTIOJIb30BAHUS TPYOBBIX, MATEPUAIBHBIX U JIEHEKHBIX PECYPCOB
HKOHOMUYECKOU CUCTEMBI);

- KOHTPOJIb 3a BBIIIOJIHEHUEM YIIPABIEHYECKUX peleHui. [15, ¢.26]

[lepBpie 1Be (QYHKIMHM OTpa)kalOT KaK Obl TEXHOJOTHYECKHE DTallbl
VIOPABJICHHUS U CBOJATCA K MH()POPMALMOHHOMY M AHAIUTHYECKOMY OOECIEYEHUIO
Iporecca MpUHATHS pemeHni. CaMO NMPUHATHE PEIICHUM OCYLIECTBIIAETCS B BHUJE
(GYHKIMM ~ yOpaBlIEHUS,  OTPAXKAIOLUIMX  BPEMEHHbIE  3Tallbl  YIPaBICHUS:
IUIAHUPOBAHHUS, OPTaHU3aIMH YIIPABICHUS U KOHTPOJIS.

Bansrep 0.0 chopmynupoBaTh 1eNyI0 cucTeMy Iiesei pruHaHCOBOTO
YIPABJICHUS:

-BbDKMBAHHUE MPEINPUITHS B YCIOBUAX KOHKYPEHTHOU OOpHOBI;

-n30exaHre 0AaHKPOTCTBA U KPYMHBIX (PMHAHCOBBLIX HEYAAY;

-JINJIEPCTBO B OOPHOE C KOHKYPEHTAMU;

-IPUEMJIEMBIE TEMIIBI POCTa SKOHOMUYECKOTO IOTEHIMAIIA ITPEATIPUSATHS;

-pocT 00bEMOB MPOU3BOICTBA U peaIU3aluy;

-MaKCUMHU3aIus TpUObLIH;

-MUHUMU3ALHS PACX0JI0B;

-o0ecreueHre peHTabeIbHOM eI TeIIbHOCTH.

[To muenuto I'puropneBoit T. U. 3amaum GuHAHCOBOTrO YIIpaBlICHHUS TECHO
CBSI3aHbI C JEATEIBHOCTHIO MPEINPUATUS U BKIIFOYAKOT:
-aHAJIM3 M OLIEHKY AaKTUBOB MPEANPHUATHS W  HUCTOYHUKOB  UX

(dbuHaHCUPOBaHUS;
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-orpesiesiecHie O0BEMOB W HANpaBJIEHUS MCHOJIb30BaHMS (DUHAHCOBBIX
pECYpCOB;

-pa3paboTKy TOJITOCPOYHBIX U KPATKOCPOUYHBIX WHBECTULIMOHHBIX MTPOEKTOB;

-ONITUMHU3AIUIO CTPYKTYPBhl OOOPOTHBIX CPEJICTB;

-KOHTPOJIb 32 COCTOSTHUEM U 3 (HEKTUBHOCTHIO UCIIOJIB30BAHUS (DMHAHCOBBIX
pecypcos. [17, .98].

B pBIHOYHBIX YCIOBUSX XO3SMCTBEHHOTO MEXaHW3Ma MHOTOYKIIQTHOM
HPKOHOMUKH, MHOrooOpa3ue (HopM COOCTBEHHOCTH U XO3SIICTBOBAHHUS YIpPaBIICHUE
peanu3yeT CUCTeMY MTPUHIUIIOB.

M.H. Kpeiinuna kinaccuduimpoBaia NpUHLKIBI YIIPABICHUS Ha:

- o0mwue s BCEX BHJIOB YIpPaBJICHHS (COIMAIBHO — HKOHOMHYECKHE,
COUYETaHME MHTEPECOB JIMYHOCTH, KOJUIEKTUBA U OOILECTBA)

- cnenuguyeckue (rocynapcTBeHHoe perynupoBanue pasButueM AIIK kak
CAUHBIM OOBEKTOM YIPABJICHUS, HAYYHOCTh YIPABJICHUS, CUCTEMHBIM MOAXOI,
OTBETCTBEHHOCTh, NOJ0OP M PAcCCTaHOBKA KaJpOB, YETKOE pa3jesieHne (PyHKUIUN
roCy1apCTBEHHOTO U XO35MCTBEHHO — 9KOHOMHYECKOTO yrpaBiieHus). [24, ¢.56].

OcHoBYy MH(POPMAIIMOHHOTO 00ECTICYEHUsI CUCTEMbI (PMHAHCOBOTO
yIpaBJeHUs COCTaBJIsET Jto0ast uHdopmalys GUHAHCOBOTO XapaKkTepa:

-OyXrajaTepckasi OTY€THOCTH;

-c00011IeHNs (PUHAHCOBBIX OPTaHOB;

-uH(pOpMaIIHS YIPEKIEHUNH OAaHKOBCKOU CHCTEMBI;

-uH(pOpPMaIINS TOBAPHBIX, (DOHIOBBIX M BATIOTHBIX OUPK;

-npoyasi HHPOpMaLIHs.

Texanueckoe obecrneueHrne cucTeMbl (PUHAHCOBOTO YIPABJICHUS SIBIISICTCS
CaMOCTOATENbHBIM U BECbMa BaYKHBIM €€ 3JIEMEHTOM. MHOTHe COBpeMEHHbIE
CHUCTEMbI, OCHOBAHHbIC Ha 0€30yMaKHOM TEXHOJOTUH (MEKOAHKOBCKHE PACUETHI,
B3aMMO03a4YEThI, PACUETHI C IIOMOIIHIO KPEIUTHBIX KAPTOUEK H JIp.), HEBO3ZMOXHBI 0€3
npuMeHeHus ceTeii OBM, nepcoHanbHBIX KOMITBIOTEPOB, (DYHKIIMOHATLHBIX MTAKETOB

MPUKJIAJHBIX TPOTPAMM.
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OYHKIIMOHUPOBAHKE JH000H cHCTEMbl (DPMHAHCOBOTO YIIPABJICHHUS
OCYILECTBIISIETCS B PAMKAaxX ACHUCTBYIOIIETO ITPABOBOTO U HOPMATUBHOIO
oOecrieuenusi. Croia OTHOCSITCS: 3aKOHBI, YKa3bl [Ipe3uienTa, moctaHoBIEeHUS
MIPABUTENIBCTBA, TPUKA3bI U PACHOPSIKEHUSI MUHUCTEPCTB U BEIOMCTB, JINIIEH3HH,
YCTaBHBIE IOKYMEHTbI, HOPMbI, HHCTPYKIUU, METOIUYECKHE YKAa3aHUs U JP.

['paueB A. B. copmynupoBan ueiay0 CUCTEMYy Ieiedl i YCIEIHOTo
(uHAHCOBOTO yIpaBlIeHUs: BBDKUBAHUE (DUPMBI B YCIOBUAX KOHKYPEHTHON OOPBHOBI;
n3bexxaHue OAHKPOTCTBA M KPYIHBIX (PMHAHCOBBIX HEyAad; JIUJIEPCTBO B OOpnOE ¢
KOHKYPEHTaMH; MaKCUMU3aLUsl PHIHOYHOW CTOUMOCTH (PUPMBL; TPUEMIIEMBIE TEMIIbI
pocTa HKOHOMHMYECKOrO IOTeHIuMana (QUPMBI; pPOCT OOBEMOB MPOU3BOACTBA H
peanu3anMy; MaKCUMHU3alMsl MPUObUIM; MHUHUMHU3ALUS PaCcXOJ0B; oOOecleueHue
peHTa0eIbHOM eATEeIbHOCTH U TakK aajiee. [[puopuTeTHOCT TOM MM MHOM LEH 1o-
pa3HOMY OOBSCHSETCS B paMKax CYIIECTBYIOIIMX TEOPHI opraHu3anuu OuszHeca. [16,
c. 43].

B ¢unancoBOM MeHEI)KMEHTE MO/1 BHYyTPEHHUMHU U BHELIITHUMU UCTOYHUKAMU
(uHaHCHPOBAHUS MOHUMAIOT COOTBETCTBEHHO COOCTBEHHBIE U TPUBJICUCHHbBIE
(3aemHbI€) cpencTBa. V3BeCTHBI pa3inyHble KIACCU(PUKALUU UCTOYHUKOB CPECTB.

K OCHOBHBIM UCTOYHMKAM MPUBIIEYEHHBIX CPEICTB OTHOCSTCS:

-CCy/JIbl OaHKOB;

-3a€MHBIE CPE/ICTBA;

-KpPEIUTOPCKAs 3a/10JPKEHHOCTb.

[IpuHIMNIHATBHOE pa3IUYUe MEKYy HUCTOUHUKAMU COOCTBEHHBIX U 3a€MHBIX
CPEIICTB KPOETCS B FOPUINYECKON NPUUMHE — B CITyyae JUKBUAALMH MPEITPUITHS
€ro BJIAJEJIbLIbI UMEIOT MIPABO Ha Ty YacTh UMYILECTBA MPEANPUATHS, KOTOpast
OCTAHETCS MOCJIE PACUETOB C TPETHUMU JIMLIAMH.

OCHOBHBIMU UCTOYHUKAMH (PUHAHCUPOBAHMUS SIBISIOTCS COOCTBEHHBIE
cpexnctia. [IpuBeneM KpaTkyro XapakKTEpUCTHUKY 3THX UCTOYHHUKOB.

VYcTaBHBIN KanuTal OpeiCTaBlIsAeT cCOO0K CyMMY CPEICTB, IPEI0CTaBIECHHBIX

COOCTBEHHUKAMU JJI oOecrneueHus YCTaBHOﬁ ACATCIbHOCTHU IIPCAIIPUATHUA.
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CopeprkaHre KaTeTOPUH «yCTaBHBIM KaITMTa» 3aBUCUT OT OpraHU3aIllHOHHO-
IPaBOBOU (POPMBI TIPETTPUATHS:

-JIJIS1 TOCY/IapCTBEHHOTO MPEANIPHUITHS — CTOMMOCTHAS OIICHKA UMYIICCTBA,
3aKPETUICHHOT'O TOCYAapCTBOM 3a MPEANPHUATHEM Ha TPaBE MOJHOTO X035HCTBEHHOTO
BEJICHUS,

-]l TOBAPHILECTBA C OTPAHUYCHHOW OTBETCTBEHHOCTHIO — CyMMa JIOJICH
COOCTBCHHUKOB;

-JIIs1 aKITHOHEPHOT'O OOIECTBA — COBOKYITHAs HOMHHAIbHAS CTOMMOCTD
aKIUH BCEX THUIIOB,;

-JI7Is1 IPOM3BOJICTBEHHOTO KOOTIEpaTHBAa — CTOMMOCTHAS OIICHKAa MMYIIECTBA,
MPEA0CTaBICHHOIO YYaCTHUKAMU JIJIs1 BEJICHUS JeATCIbHOCTH;

-JI7IS1 QPEHTHOTO MIPEANPHUATAS — CYMMa BKJIAJ0B €r0 paOOTHHKOB,;

-JI7IS1 IPEAMPUATHS WHOHM (hOPMBI, BBIICIEHHOTO Ha CAaMOCTOSATEILHBIN OalaHc,
CTOMMOCTHAas OIlEHKa UMYIIIECTBA, 3aKPEINICHHOTO €r0 COOCTBEHHHKOM 3a
MPEANPUATACM Ha MPaBe MOJHOTO X035IHCTBEHHOTO BEICHHMSI.

[Tpu cozmanuu npeanpusITHs BKIagaMU B €r0 YCTaBHBIN KalMTal MOTYT OBITh
JICHEe)KHBIC CPEJICTBA, MaTePHAIBbHBIC M HEMaTepHaIbHbIE aKTHUBBL. B MOMEHT
nepeaadr akTHBOB B BUJIE BKJIaJa B YCTaBHBIA KalUTaN MMPAaBO COOCTBEHHOCTH Ha
HUX TIEPEXOJIUT K XO3IHUCTBYIOIIEMY CyOBEKTY, T. €. HHBECTOPHI TEPSIOT BEIIHbBIC
mpaBa Ha 3TH 00BEKTHI. TakuM 00pa3oM, B Clydae JTUKBUAAITUN TPCITPUATHS UITH
BBIX0/Ia YYaCTHHUKA U3 COCTaBa 0OIIECTBA MJIM TOBAPHUIIICCTBA OH UMEET MPABO JIUIIb
Ha KOMIICHCAIIUIO CBOSH JIOJIM B paMKaX OCTaTOYHOTO UMYIIIECTBA, HO HE Ha BO3BpaT
00BEKTOB, TIEPETAHHBIX MM B CBOE BPEMS B BUJIC BKJIaJla B YCTABHBIM KaITUTal.
YcraBHBIN KanmuTall, ClieI0BaTEIbHO, OTPAXKAET CyMMY 00513aTE€IILCTB MPEATPUITHS
nepeI MHBECTOPaMH.

YcraBHBIN KanmuTal GOpMHUPYETCS TIPH ITePBOHAYAIBHOM HHBECTUPOBAHUU
cpeacTB. Ero BenmumunHa OOBSBISICTCS IPU PETHCTPAIIUN TIPSATIPHUATHS, a JTI00bIS
KOPPEKTUPOBKH pa3Mepa YCTaBHOTO KanmuTaia (JOTIOJTHUTEIbHAS IMUCCHUS aKITHH,

CHIDKEHHE HOMMHAJIbHOM CTOUMOCTH aKHHﬁ, BHCCCHHC AOIIOJIHUTCIIBHBIX BKJIAaA0B,
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pUEM HOBOT'O YYACTHHUKA, IPUCOCTUHEHUE YACTH MPUOBLIU U JIP.) IOMYCKAIOTCS
JIMIIb B CIIy4asiX U MOPAJKE, IPEAYCMOTPEHHBIX JEUCTBYIOINM 3aKOHOAATENBCTBOM
Y yYPEIUTEIbHBIMUA IOKYMEHTaAMU.

dopMUpOBaHUE YCTABHOTO KalUTala MOXKET COMPOBOXKIATHCSI 00pa3oBaHUEM
JOTMOJHUTENBHOTO HCTOYHUKA CPEACTB — IMPEMHUM HA AKUUU. ITOT HCTOYHUK
BO3HHUKAET B CJIy4yae, KOrJa B X0/I€ IEPBUYHON SIMUCCUU aKIUU MTPOAAOTCS M0 LIEHE
BbIIlIE HOMUHAJA. [IpH Mony4yeHnn 3TUX CyMM OHM 3a4HCIISIFOTCS B JOOABOYHBIM
KarnuTadl.

[TpuObLIb ABNAETCS OCHOBHBIM HCTOUYHUKOM CPEICTB INHAMUYHO
pa3BUBAIOLLErOCs NpeanpusITHs. B Oalance oHa MPUCYTCTBYET B IBHOM BHJIE KaK
«MPpUOBLTE OTYETHOTO TOJIa» U «HEUCIIOJIb30BaHHAS MTPUOBLIL POIUIBIX JIETY, a
TaK)K€ B 3aByaJIMPOBAHHOM BHJI€ — KaK CO3JaHHBIE 3a cUeT NPUOBLIN (POHJIBI U
pe3epBbl. B ycloBUAX pbIHOYHON SKOHOMUKH BEJIMYMHA TPUOBUIN 3aBUCHUT OT
MHOTUX (PAKTOPOB, OCHOBHBIM M3 KOTOPBIX SIBJISIETCS COOTHOLLIEHUE JI0X0/0B U
pacxonoB. Bmecrte ¢ TeM B AEHUCTBYIOIMX HOPMATUBHBIX TOKYMEHTAX 3aJ105KEHA
BO3MOXKHOCTb OIPENIETICHHOTO PETYIMPOBAHUS PUOBLIN PYKOBOICTBOM MPEIIpH-
atus. K ynciny Takux peryaupyronmx npoueayp OTHOCSTCS:

-BapbMPOBAHNE IPAHULIEN OTHECEHUSI AaKTUBOB K OCHOBHBIM CPEJCTBAM;

-YCKOpEHHAasi aMOPTU3aLUsl OCHOBHBIX CPEJICTB;

-pUMEHsieMasi METOJIMKa aMOPTU3ALIMHA MAJIOIIEHHBIX U OBICTPOU3-
HaIlMBAIOLIUXCS IPEAMETOB;

-[IOPSIIOK OLIEHKHA U aMOPTU3aLlUH HEMATEPUAJIbHBIX aKTUBOB;

-MOPAIOK OLIEHKHU BKJIaJ0B YYaCTHUKOB B YCTaBHBIN KaIUTAaJ;

-BBIOOP METOa OLIEHKU MTPOM3BOJICTBEHHBIX 3aI1aCOB;

-MOPSAOK yUyeTa MPOLEHTOB MO KpeIuTaM 0aHKOB, UCIIOJIb3yEMbIX Ha
(rHaHCUPOBaHUE KAMUTAIBLHBIX BIOKCHHUI;

-IIOPAIOK CO3aHUs pe3epBa 0 COMHUTENBHBIM J0JIraM;

-MOPSAA0K OTHECEHUSI Ha ce0E€CTOMMOCTh PEaTu30BaHHON MPOAYKIIUN

OTACJIBHBIX BUAOB PACXOJ0B,
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-COCTaB HAKJIAJIHbIX PACXOJI0B U CIOCO0 UX pachpeeeHusl.

[TpuOBLTE — OCHOBHOM MCTOYHHUK (HOPMHPOBAHUS PE3EPBHOTO KamMTaIa
(ponpa). ITOT KanUTaN NMpEJHA3HAYEH JJI BOSMEIICHUS HEMPEIBUICHHBIX TOTEPh U
BO3MOYHBIX YOBITKOB OT XO3SIICTBEHHOU J1€ATEIHOCTH, T. €. SIBJISIETCS CTPaXOBbIM
o cBoeit nmpupoe. [lopsmok popmupoBanus pe3epBHOTO KamuTaza ONpeaeIseTCs
HOPMATUBHBIMH JIOKYMEHTAMH, PETYIUPYIOUTUMU ACATENBHOCTD MPEATPUSITHS
JIAHHOTO THIIA, a TAKXKE €r0 YCTABHBIMU JJOKYMEHTAMM.

J100aBOYHBIIM KanmuTal Kak HCTOYHHUK CPEICTB MPEAIPUITHS 00pazyeTcs, Kak
MPABUJIO, B PE3YJIBTATE MEPEOLEHKN OCHOBHBIX CPEJICTB U IPYTHX MAaTepHAIbHBIX
neHHocte. HopMaTUBHBIMU JOKYMEHTAMU 3alpelaeTcsl UCIOJIb30BAaHHUE €T0 Ha

eI TTOTPEOICHHMS.

1.3Metonbl UHAHCOBOTO YITPAaBICHUS

MeTtoap! hrHaHCOBOTO yHpaBiieHUs MHOT00Opa3Hbl. OCHOBHBIMU U3 HUX
SBIISIIOTCA: IPOTHO3UPOBAHUE, IIJIAHUPOBAHKE, HATOr000JI0’)KEHNE, CTPaXOBaHUE,
caMO(pMHAHCUPOBaHUE, KPEIUTOBAHUE, CUCTEMA PACUETOB, cUCTEMA (PMHAHCOBOM
MOMOIIH, CUCTEMa (PUHAHCOBBIX CaHKLUMN, CHCTEMa aMOPTU3aLMOHHBIX OTUYHUCIICHUH,
CUCTEMA CTUMYJIMPOBAHUS, IPUHIIMIIBI IEHOOOPa30BaHuUs, TPACTOBBIE ONEpaLIUH,
3aJIOTOBBIE OIIEepaIiy, TpaHC(epTHBIE onepanuu, PakTOPUHT, apeHa, TU3UHT.
CocTaBHBIM 3JIEMEHTOM MTPUBEAEHHBIX METO/I0B SBJISIFOTCS CIIELUAIIBHBIE IPUEMBI
(MHaHCOBOTO yNPAaBJICHUS: KPEIUTHI, 3aliMbl, IPOLEHTHBIE CTABKU, AUBUACH/IbI,
KOTUPOBKA BAJIFOTHBIX KypCOB, aKLIU3, TUCKOHT U Jp.

[To muenuto Kpeiinunoit M.H., Hanbomnee pacnpocTpaHEeHHbIM SIBIISETCS
yTBEpXKIACHUE, YTO pupMa JOJDKHA paboTaTh TaKUM 00pa3oM, UTOOBI 00ECIICUUTh
MaKCUMaJIbHBINA J0X0/[ ee BiajenbliaM. OObIYHO 3TO aCCOLMUPYETCS C peHTa0eIbHON

paboToM, pOCTOM MPUOBLIN U CHHYKEHHEM PacXoJoB. [24, c. 43].
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ITo muenuto Cnyukuna M.JI. ynpasienue GruHaHCOBOH AeATETbHOCTHIO
MPEANPUATHS cllaraeTcsi u3 (PMHAHCOB MPEANPUITHSI, 0OOPOTHBIX CPEJICTB, OCHOBHBIX
(GhOHI0B M MHBECTUIINN, TPUOBUTH, O€3HATMYHBIX Pacy€ToB, GUHAHCOBOM
HECOCTOSITeIbHOCTH, (PMHAHCOBOTO INIAHUPOBAHUS U cTpaTeruu. [37, c.21].

®uHaHCOBO — YKOHOMHYECKas crparerus xo3aucTB AIIK Bkiatouaer:

- obecrieueHne X0341iCcTBa HEOOXOJUMBIMU JICHE)KHBIMU CPEICTBAMU U Ha
ATOM OCHOBE €ro CTAOMILHOCTU U JIMKBHIHOCTH;

- obecrieueHre peHTabeIbHOCTH TPOU3BOJICTBA U MOTYYEHUE MAKCUMaIbHON
npuObLIH;

- YIOBJIETBOPEHUE MATEPHAIIBHBIX M COLMATBHBIX TOTPEOHOCTEN TPYIOBBIX
KOJIJIEKTHBOB.

B ocHOBe MexaHu3Ma ynpaBieHUs] (PUHAHCOBOU 1€ATEIbHOCTHIO
NPEANPUATUS JIEKUT (PUHAHCOBOE TIJIAHUPOBAHUE.

@UHAHCOBOE IIAHUPOBAHUE - 3TO INIAHUPOBAHKUE BCEX €r0 I0XOJ0B U
HaIlpaBJIEHUI pacX010BaHUs JEHEXKHBIX CPEICTB JIJIs1 00ECIIeUEHUsI Pa3BUTHS
npeanpusatusd. GUHaAHCOBOE TIAHUPOBAHUE OCYIIECTBISETCS TOCPEICTBOM
COCTaBJICHUsI (PMHAHCOBBIX TJIAHOB PA3HOTO COACPKAHUS U HA3HAUCHUS B
3aBUCUMOCTH OT 33J1a4 U O0BEKTOB MJIaHUPOBAHMUSL.

Llens cocraBieHuss (UHAHCOBOTO IUTAaHA — OMNpPENENIEHHEe BO3MOXKHBIX
00BbEMOB (DPMHAHCOBBIX PECYPCOB, KallKuTajaa U Pe3epBOB Ha OCHOBE MPOTHO3UPOBAHUS
BEMYMHBl  (DMHAHCOBBIX  TMOKazaTene. BaxHbiM MoOMeHTOM  (DUHAHCOBOTO
IJIAHUPOBAHHUSI SIBIISIETCSI €r0 CTpAaTEerusi, TO €CTh ONpPEAECICHUE IEHTPOB JOXOIOB
(mpubbUIM) M LEHTPOB paCXOJ0B XO3SMCTBYIOIIEr0 CyObEKTa — 3TO €ro
nojipasziefieHue, KOTOpoe MPUHOCUT €My MaKCUMallbHYIO MpuObLib. LleHTp pacxomaos
— 3TO MOJpa3/ieJICHUuE X035UCTBYIOLIET0 CyOBEKTa, SIBISIONIEECS MAIOPEHTA0EIbHBIM
WIKM BOOOIE HEKOMMEPYECKMM, HO WIpalolllee BaXHYK pojib B 00IIeM
IIPOU3BOICTBEHHO-TOPTOBOM IPOLIECCE.

Hemmroit A.C. cuumtaer 4YTO, OOBEKTOM (PUHAHCOBOTO IJIAHUPOBAHUS

ABJIACTCA (I)I/IHaHCOBaH ACATCIBbHOCTD CY6’BGKTOB XO3SMCTBOBAHUS U rocyagapcCrnsa, a
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pe3yibTaTOM €ro — COCTaBlieHWE (PUHAHCOBBIX IIJIJAHOB, HA4YMHAs OT CMETHI
OTIIETLHOTO YUPEKIEHUs A0 CBOAHOTO (pmHAHCOBOro OanaHca mpemnpusTus. [31,
c.116].

@UHAHCOBOE MJIAHUPOBAHUE HA MPEAIPUATUIX OCYLIECTBIISIETCS HA IAThH JIET,
rog, KsapraJl. B  COOTBETCTBMM C OTUM  CYIIECTBYIOT IEPCHEKTUBHBIC
(cTparermyeckue, B TOM YHCIE MSATWICTHHE), TEKYIIHE OINEPATHUBHBIC IJIaHbI.
[lepciekTuBHBIA  (UHAHCOBBIA IJIAaH OMpeAeseT BaKHEHIIHME MOKa3aTelH,
MPOTIOPLIHUHM U TEMIIBl PACIIMPEHHOTO BOCHPOU3BOACTBA. [IATHIETHMN TUIaH — 3TO
rIaBHasg Qopma peanu3aluy LeJedl U 3a1ad pa3BUTUS TNPEANPUSATHH, CTpaTeruu
WHBECTULIMA W MpearnoiaraéMbix HakorieHui. [lepcrieKTuBHBIN (PUHAHCOBBIN TUIaH
OOBIYHO SABJIIETCS KOMMEPUECKON TaHOM NpeAnpUsTUSI.

Tekymiee (rUHAHCOBOE MJIAHUPOBAHUE BKJIIOYAET B ce0s romoBoM OanaHC
JIOXOZ0B M PacxoJ0B, CMEThl 00pa30BaHMS W pacXoJ0BaHUs (OHAOB JAECHEKHBIX
cpencTB; (oHAa omIaTtel TpyAa; (OHAA CPEICTB, HANpPAaBISEMbIX Ha pa3BUTUE U
COBEPILIEHCTBOBAHHUE MPOU3BOJICTBA; (POH/IA CPEJCTB, HAMPABIIEMbIX Ha COLIMAIbHbBIE
HYXKIbl; pe3epBHBIX M Jpyrux (ouaoB. Tekymwue (QUHAHCOBBIE IJIAHbBI
pa3palaThIBalOTCSl HA OCHOBE MEPCIEKTHBHBIX IIAHOB IMYTEM WX KOHKPETH3alUu U
neranu3anuu. [IponsBoauTcs KOHKpETHas yBSA3KAa KAKIOTO BHAA BIIOKEHUW WIIN
dboHma U UCTOYHHKA UX (PUHAHCUPOBAHMUSI.

OnepaTuBHOE (UMHAHCOBOE IUIAHMPOBAHUE 3aKJIIOYAETCS B COCTABJIECHUU M
UCIOJIb30BaHUU IIJIATEKHOTO KaJleHAaps — MOJIpOOHOro (PMHAHCOBOIO JOKYMEHTA,
OTpaXaloIEro OMEepPaTUBHBIA JCHEXKHBIH 000poT mpeanpusTus. Ilockoimbky Bech
000pOT MPOXOJUT YE€pPe3 paCUCTHBIN, TEKYIIUN, BATIOTHBIM U CCYyAHBIM cueTa, TO B
HEM [PEACTABJICHO JBWXKEHHE JIEHEKHBIX CPEACTB II0 HX IMOCTYIUICHUIO W
MCIIOJIb30BaHUIO. [InarexxHb1i KaJICHAaph o0ecreunBaeT ONIEPATUBHOE
(rHaHCHpOBaHUE, BBHIIIOJIHEHUE PACUETHBIX U MIIATEKHBIX 0053aTeNIbCTB, (PUKCUPYET
OPOUCXOASIINE HM3MEHEHHUs  IUJIaTeKECHOCOOHOCTH  MPEANpHSTHsS, MO3BOJISET
OTCIICKUBATh COCTOSTHUE COOCTBEHHBIX CPEACTB, a TakKkKe TMpHUBJIEKaTh B

HEOOXOMMMBIX CclTydasXx OaHKOBCKHM WM KoMmMmepueckuil kpenut. CocTaBieHHE U
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HCII0JIb30BAaHUE IUIATEKHOTO KaJieHaapst SIBJISIETCSI u  peanuzanuein
pacnpeaenuTeNbHON U KOHTPOJIbHOU (DyHKIIMEH (PUHAHCOB MPEITPHUITHS.

[Ipu cpaBHEHHMH KBapTaldbHBIX IUJIATEKHBIX KaJCHIApPEH BBISBIAIOTCS
TEHJEHIIMK W TPOOJEeMbl B JIEATENbHOCTH TMpeAnpuarus. Pe3ynbrarsl aHammza
UCTIONB3YIOTCS ISl Pa3pabOTKH 0YepeqHOr0 TEKYIIero (PMHaHCOBOTO IJIaHa.

Hnsa  Gosnee  3ddexTuBHOTO  ympaBieHUs GUHAHCAMU  MPEANPUATHS
HEO0OXOMMO JaTh OIIEHKY €r0 (PMHAHCOBOMY COCTOSIHHIO.

BoabIIMHCTBO aBTOPOB, OCBEMIAIOIIKUX MPOOJIEMATUKY OLEHKH (PMHAHCOBOTO
COCTOSIHMSI, BBIACIISIIOT B HEH clieAyrolue OJI0KH:

1.0menka MMYIIECTBEHHOTO TOJIOKEHUS M CTPYKTYpHl KamuTana, B T.4.
aHaJIn3 pa3MEeUIeHMs] KalluTajla U aHajlu3 UICTOYHUKOB (JOPMUPOBAHUS KaIllUTaIa.

2.AHann3 WCIOJB30BaHUS KamWTajda C TOYKUA 3peHus 3(G(EKTHBHOCTH U
WHTCHCUBHOCTH, BKJIIOYAIOIIMNA  aHAJIW3  JOXOJHOCTH  KamuTaja ©  €ro
000paYMBaeMOCTH.

3.AHanu3 (MHAHCOBOW YCTOMYMBOCTH H IJIATEKECIIOCOOHOCTH MPEATPHUSATHSI.

4.0neHKa KpeIuTOCIIOCOOHOCTH U BEPOSTHOCTH OaHKPOTCTBA.

Mepbl 110 (UHAHCOBOMY O3[0POBJICHHIO, @ TaK)K€ IPABOBBIE OCHOBBI U
YCIOBUS PECTPYKTypH3aLIUU J0JTOB CEJIbCKOXO03STICTBEHHBIX
TOBapONPOU3BOAUTENEH ISl YIydllleHuss HMX (UHAHCOBOIO COCTOSIHUSI Tepes
INPUMEHEHUEM NpoLeaypbl OaHKpOTCTBAa H3NIOkKeHbl B DenepasibHOM 3akoHe «O
(UHAHCOBOM 03/10pPOBJICHUH CEIBCKOX03HCTBEHHBIX TOBAPOIIPOU3BOAUTEICH.

[IpodeccuonanbHoe ynpapienrne GUHaHCAMH HEU30EKHO TPeOyeT TiTy00Koro
aHaJln3a, O3BOJIAIOINIEr0 00Jiee TOYHO OLIEHUTh HEOMPEIEJICHHOCTh CUTYAINH C
MOMOIUIBIO COBPEMEHHBIX KOJIMYECTBEHHBIX METO/I0B HccliiejoBanus. JlocToBepHas
OLICHKA CJIOKUBIICHCS B S)KOHOMHKE OPTaHU3AIMHA CUTYallud BO3MOXKHA TOJBKO C
IPUMEHEHHEM METOJI0B (PMHAHCOBOTO aHAJM3a.

Onenka (pMHAHCOBOTO COCTOSTHUS — 3TO MPU3HAHHBIA HHCTPYMEHT

BBISIBJICHUSI HEOJIAromnoJy4HOM CUTYallMu B SKOHOMUKE opranu3anuu. OHa gaeT
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BO3MOYKHOCTb HE TOJIBKO KOHCTATUPOBAThH YIIYUIICHUE WIN YXYALICHHUE ITOJI0KEHUS
OpraHu3aIii, HO U U3MEPHUTH BEPOSITHOCT €€ OAaHKPOTCTRA.

[Ipu cBOEBpEMEHHOM BBISIBJIEHUH HA3pEBAIOLIUX MIPOOJIEM OJTHUM U3
BaXHEHMIINX cIIOCOOOB BBIBOJA MPEANPUATHS U3 KPU3HUCa SIBISIETCS pa3paboTKa ero
(¢buHAHCOBOM CTpaTeruu AJisi JOCTHKEHHUS (PUHAHCOBO-KPEIUTHON YCTOMYUBOCTH U

ITOBBIIICHUA 3(1)(1)CKTI/IBHOCTH IIPpONU3BOJACTBA.
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I'maa : 2 YIIPABJIEHUE ®UHAHCOBOW JESTEJILHOCTBIO OO0
«EPMAK»

MpI orpeenuiiy NOHSITHE IEHEKHbBIE TOTOKHU, PACCMOTPEIH TOIXO0/IbI K
KaTeTOpUH «ICHEKHBIA TOTOK» C TOUKH 3PEHUS Pa3HbIX YUCHBIX, BBISIBUIIH, YTO
HYKHO JUTs1 9 (EKTUBHOTO yIIpaBiIeHUs ACHSKHBIMU MTOTOKaMu. Ha ocHOBaHWMH
U3JI0KEHHBIX JIAHHBIX OMPEACIIUM AJITOPUTM YIPABICHUS IEHEKHBIMHU MOTOKAMMU:

1. IlpaBuibHO OPraHMU30BaTh ACHEKHBIE CPENICTBA!
® BHYTPEHHHUI KOHTPOJb JICHEKHBIX ONEpallHii;
® KOHTPOJIb 3a IIEJEBBIM HCIOJIB30BAaHUEM U COXPAHHOCTHIO JIEHEXKHBIX
CPEICTB;
® TIPaBWIHLHOE W CBOEBPEMEHHOE OOpMIICHHE TOKYMEHTAIUU TI0 JABMKEHHUIO
JICHEKHBIX CPEJICTB;
e 0COOBIN MOI00p MepCcoHaIa JJIs1 paOOTHI C ACHbrAMH.
2. TlpoaHanu3upoBaTh JEHEKHbIE TIOTOKH.
3. Ompenenuts BpeMsi 0OpalieHusl IEHEKHBIX CPeACTB ((PMHAHCOBBIN ITHKN).
4. Onpenenutsb TeKylue (UHAHCOBBIE TOTPEOHOCTH.

B nmanHO# TriaBe MBI pPACCMOTPUM  OPTaHU3AIMOHHYIO  CTPYKTYPY

NPEANPUATUAS B II€JIOM, TIPOBEIEM OIEHKY (DMHAHCOBOTO COCTOSIHUSI TIPEANPHUSATHUSA,

poaHanu3upyeM GUHAHCOBBIE PE3YJIbTAThI OT MPOJAXK.

2.1 Mecmononooicenue u ropuoudeckuti Cmamyc

[TomHoe oduimanbHOE HAWUMEHOBAHWE NPEANPUATAS - OOIIECTBO C
OTPaHUYEHHOW OTBETCTBEHHOCThIO «EpMak». CokpamienHoe HaumeHoBanue - OOO
«Epmaky». Xo3siictBo obpazoBano B 2006 r. B pe3ynbTaTe BBIICICHUS W3 KOJIX03a
nMeHu JlennHna. MectoHaxoxaeHne xo3aicta: KpacHospckuii kpaii, EpmakoBckuii
paiioH, ¢. CeMeHHUKOBO, yi1. TpakrtoBas, 1. 43.1lenTpanbHas ycaap0a HAXOIUTCSA B C.

CemeHHUKOBO, B 15 KM 0T pailonHoro uentpa c. EpmakoBckoe u B 115 kM or
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OJIDKaMIIeH sKeJIe3H0J0POKHOM CTaHIIMU T'. MUHYCHHCK.

00O «Epmak» sBnsiercsa ropunuueckuM juioMm. I[IpaBa u 00s3aHHOCTH
IOPUUYECKOTO JIMIa Mpeanpusitie mpuolOpeTaeT ¢ aarbl ero perucrpauud. OO0
«EpMak» uMmeeT nevyatb CO CBOMM HaMMEHOBAaHHMEM, (PUPMEHHBIN 3HAK (CUMBOJIUKY),
pacyeTHBIN U UHBIE CYETa B PYOJISX U HHOCTPAHHOM BaJlOTE B YUPEKACHUAX OAHKOB.
CBoro gesarenbHOcTh OO0 «EpMak» OCYHIECTBISIET CaMOCTOSITENIBHO, C YYETOM
CKJIAJIbIBAIONIEICSA KOHBIOHKTYpPBI PhIHKA U MOTPEOUTENBCKOTO CIpoca Ha TOBApHI U
ycnyru. [InanupoBanne npestenbHocTH OOO «EpMak» oCymecTBIIIETCS HA OCHOBE
JIOTOBOPOB, 3aKJIIOYEHHBIX C TOTPEOUTEISIMH TOBapOB U YCIyr, a TaKke
MOCTABIIMKAMH MaTepUAIbHO-TEXHUYECKUX pecypcoB. OO0 «Epmak» peanusyer
CBOM TOBapbl M YCIYTd IO LIEHaM W Tapudam, yCTAHOBIEHHBIM CaMOCTOSITEIBHO
100 Ha IOTOBOPHOM OCHOBE.

CBou ¢unancoBbie pecypcel OOO «Epmak» dopmupyeT H3 NpuOBLTA
aMOPTHU3AaLMOHHBIX OTUHUCIIEHUW, B3HOCOB ITAMIIMKOB, KpPEAUTOB U IPOYUX
NOCTYIJIEHUM, HE NpOTUBOpEYalluX 3aKkoHy. OOHIECTBO HECET  IMOJIHYIO
OTBETCTBEHHOCTH 33 COOIOJICHUE KPETUTHBIX TOTOBOPOB M PACUETHOMN JUCITUTUIMHBI.
IlepeuniciieHne W Bblaya JIEHEKHBIX CPEACTB XO3AMCTBA OCYIIECTBIAETCA 3a
MOAMUCSIMH PYKOBOJIUTEIIS U IJIaBHOTO OyXrayrepa.

MarepuaibHO-TEXHUUYECKUM CHA0KEHHEM B HACTOSIIEE BPEMs MPEINPUSTHE
3aHUMAETCsl CaMOCTOsITeTbHO. Bce HeoOXoAauMble BCIOMOTaTEIbHBIE MaTEepUaIbI,
MoOIOIIMe, Ne3UHGUIIMPYIONINE CPEJCTBA, 3alacHble YacThd K 000pYyI0BaHUIO,
TPaHCIIOPT, TOploYee, CTPOUTENIbHBbIE MaTepuaibl U JpPYyroe MNPHOOPETAIOTCS B
pPa3JIMUHBIX palioHax, OpraHu3alMsIX Kpas, ropoja, 3a HAJIMYHBIA M Oe3HATUYHBIHA
pacuer.

Pacuets! ¢ mocraBmmkamu OO0 «Epmaky» NpeuMyIeCTBEHHO OCYIIECTBIISIET
O€3HAJIMYHBIM ITyTEM.

ITyHKTBI cTaud OCHOBHOM CEJIbCKOXO35IMCTBEHHOW NPOIYKIUHA HAXOSITCSL:

e 3¢pHa — B I. MunycuHCK — B 90 KM OT IIEeHTpaJibHOM ycaabObl XO35MUCTBA U B T.

Abakan — B 135kM.;
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e MoJioKa — B ¢. EpMakoBckoe — B 15 kM 1 B . MUHYCHHCK;
e Msca—BT. AbGakaHe — B 135 KM OT LIEHTpaabHON yCaabOBI.
Opranu3aimoOHHO-IIPOU3BOACTBEHHAS CTPYKTYpa YIPABIECHUS — OTPACIIEBAs.
B xo3zsiictBe ¢GyHKUMOHUPYIOT 1 TpakTOpHO-TOJeBoAYEcKas Opurana, 2
(dbepMbI 110 BBIPAIIMBAHUIO MOJIOJHSIKA KPYITHOTO POraToro CKOTa, MOJIOYHO-TOBapHas
dbepma u koHEDEpMa.
[lepepabatbiBaroiiye MPoOU3BOACTBA XO35ICTBA IPEICTABIICHBI:

e MCIBHHIIA BaJIbIIOBas, CMOHTHUPOBAHHAA MO 3-X TOYEYHOU cxeme (Myka 1-2
COPTOB M OTpYyOM), MPOU3BOAUTEIBHOCTBIO | T/4ac, MPOM3BOAUT MYKY IS
BBITICYKH XJieOa Ha MPOJaXy HACEICHUIO;

® I€X MEXAHU3ALUHU, COCTOUT U3 HECKOJIBKUX MOJApAa3AeIIeHUI: aBTonapk, PMM,

MAIlMHHBIA 1BOP, MAIIMHOTPAKTOPHBIN MapK.

2.2 OpranuzaiiioHHO-3KoHOMHIUeckasxapakTepuctukaOOO«Epmak»

[Tpennpusarue CenbCKOX035ICTBEHHBIN MPOU3BOACTBEHHBIN KOOIIEPATUB
«EpMak»0bLII0 CO3AaHO B (pOpME BBIIEIEHUS U3 PEOPTAHU3YEMOTO X035 HUCTBA -
KOJIx03a MeHM JIeHnHa, KoTopoe ObLIo 3apeructpupoBano 29 anpens 1993 rona
ITocranoBnenueM Ne 203 agmunuctpaunu EpmakoBckoro paitona, KpacHosipckoro
Kpasl.

[Tpennpusarue CIIK «Epmak» 3apeructpupoBano 24.11.2006 rona
Mexpaitonnoi nacnekuueii®denepanbHoit HanoroBoit ciry:x0b1 Ne 20 o
Kpachosipckomy kpato. B 2011 roay Obl11a ©13MEHEHa OpraHu3allMOHHO-TIpaBOBast
dbopma npeanpusitas Ha OOIIECTBO C OrpaHUYCHHON 0TBETCTBEHHOCTHIO (O0O0).

OCHOBHOM BUJ] XO35MCTBEHHO — SKOHOMUYECKOM AEATEIbHOCTU MPEATPUSATHS
MSICO — MOJIOYHOE MPOU3BOJICTBO C PA3BUTHIM 3€PHOBBIM X031 CTBOM.
JKMBOTHOBOACTBO B XO35MCTBE SIBJIIETCS IPUOPUTETHOM OTPACIIBIO U 3aHUMAECTCS

IMPOU3BOACTBOM MsACA U MOJIOKA.
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OcHoBHBIMM HampasiaeHUus MU JiesTeabHoCTH OOO«EpMaK» sSBISIOTCA
MPOU3BOJICTBO MPOAYKIIMH PAaCTEHUEBOJICTBA: 3€pHO (TIIIECHUIIA, OBEC, SUMEHb, POXKb,
rpeunxa), Kopma (CeHO, CUJIOC, CEHaXX) MPOU3BOACTBO MPOAYKIIMH KUBOTHOBOJCTBA
(MoJI0KO, MsICO — ToBsIMHA). K mpounM BHUJIaM JesATEIbHOCTH OTHOCSITCS pEMOHTHAs
MacTepcKasi, 3aroTOBKa U IepepadOoTKa APEBECUHBI U €€ 0TX0JI0B, 00paboTKa
JPEBECHUHBI U MIPOU3BOACTBO U3JIENINI U3 IEPEBa, pO3HUYHASI TOPTOBIIA U JIp.

B coctaB BUI0B J1€ATEIBHOCTH BXOJIUT PeaTU3alisl MPOU3BEACHHON
npoayKiuu. st OCylecTBICHHUS CBOEH NEATEIbHOCTH MPEANPUITHE UMEET
YKMUBOTHOBO/IYECKUE TOMEUIEHUSI, CKIaAbl ISl XpAHEHUS TPOAYKIUU, PEMOHTHBIE
MacTepcKue, cOOCTBEHHYIO HehTe6asy BMECTUMOCTBIO 673 M3 1 ipyrue
HE0OXOMMBbIE JUTsl POU3BOICTBEHHOM JCSITEIBHOCTU MTOMEIICHUSI.

[TouToBeiit anpec OOO«Epmak»: 662824 c.CemeHHNKOBO, EpMakoBCKOro
paiiona, Kpacnosipckoro kpas. Ceno CeMEHHUKOBO HAXOJUTHCA B 15 KM OT
paiioHHoro 1eHTpa c¢. EpmMakoBckoe u B 115 kM oT Oirpkaifiieid xene3H0 10p0KHON
ctaHuu MunycuHcK. C ppIHKaMH CObITa CETbCKOXO03SIUCTBEHHON TPOIYKIIUU
X035MCTBO CBA3aHO aBTOMOOWJIBHBIMU JJOPOTaMH C aC(PabTOBBIM MTOKPBITHEM.
CocrosiHME TOpOT Ha TEPPUTOPHH XO35IMCTBA YAOBIETBOPUTENbHOE. [IyHKTHI
MPOIAKK OCHOBHOM C/X MPOAYKIIUKU HaXoasaTcs B T.Munycuncke — 90 km ot
c.CeMmeHHHKOBO, I.A0OakaH — 135 kM ot cerra CEMEHHUKOBO.

OO6mras rurommank 3emim opranm3anuu 11726 ra. V3 aux ¢/x yroaps 7845 ra,
B T.4. mamrHsa 5094 ra, ceHokochw! 116 ra, macrouma 2635 ra. 3a ucciemyeMblii
MEePHO/T TUIOIAAh 3eMETbHBIX YTOAUI ocTaaach 6€3 U3MEHEHH.

Kimmat xo3s11icTBa pe3K0 KOHTUHEHTAIIBHBIN, C XOJIOAHON MPOJOJIKUTEIBHON
3UMOM U KOPOTKHUM kapkuM jeroM. [Io nanaeiM MmeTeoctanmu ¢.EpmakoBckoe
Cpe/iHss MHOTOJIETHSS T0/I0Bas TeMiepaTypa Bosayxa pasHa — 0,2 ° C, naubonee
TEIUIBIM SIBJISIETCS UIOJIb, HAM0O0JIeE XOJIOHBIM SIHBaph. B 11e710M ke mPUpOIHO —
KJIIMMaTUYECKHUE YCIOBHUSI XO35IICTBA COOTBETCTBYIOT CPEHE PAHOHHBIM MTOKa3aTEsIM

Y TTO3BOJIIOT BO3/IEJIBIBATH BCE PAHOHUPOBAHHBIE B FOXKHOM 30HE Kpasi KyJIbTYpPHI.
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B paiione npeo6anatoT BETphI 10ro-3anajHoro HampasieHus. [1o
reoMop(OIOrHIecKoMy palOHUPOBAHHUIO TEPPUTOPUS XO3SHUCTBA HAXOJUTCS B
I0’KHOM YyacTh KpacHOSIpCKOro Kpasi — JJIECOCTENH.

Penbed nmpeacTaBieH BOJHUCTONW paBHUHOM, pacujIeHEHHON JIOTaMH.

['unporpadusi- BHyTpeHHHE BOJIBI TEPPUTOPUH BKIIOUAIOT B ceOs Kak
MTOBEPXHOCTHBIE,TAK U MOA3EMHBIE BOJbI. [I0BEpXHOCTHBIE BOJBI IPE/ICTABICHBI
peKaMu

PacTuTenbHOCTB- €CTECTBEHHASI PACTUTEIBHOCTD MPECTABIICHA JIECHOM,
JECOIYTOBOM pa3HOBUIHOCTHIO. Jleca B OCHOBHOM Oepe30BO-OCHHOBBIE.
TpaBsSHUCTBIN MOKPOB JOBOJBHO Pa3HOOOPA3EH.

Pe3kasi KOHTMHEHTAJIBHOCTh KJIMMaTra W KOHTPACTHOCTb IOYB TpeOyer
nedepeHIpPOBaHHOrO MNOAX0Ja K BEIOOPY COPTOB, arpOTEXHOJIOTUU BhIPALIUBAHUS
ceMsH. B necocTenHoi 30He NPOJOIKUTENBHOCTh BereTaumoHHoro nepuoxa 100 —
110 npgueii um cymmoi aktuBHbIX Temnepatyp 1880 rp.C pekomeHayroTCs
CPEIHECIIEIIBIE COPTA.

JlopokHasi CETh HA TEPPUTOPUU XO3SMCTBA IIPEICTABIIEHA JOPOTaMH C
ac(anbTOBBIM U I'PaBUHHBIM NMOKpbITHEM. COCTOSTHUE IOPOT YAOBIETBOPUTEIILHOE.

[TokazaTenu, xapakTepHU3yIOIIUE pa3MEPbI X035IICTBAa B TUHAMUKE

npejcTaBiieHbl B Tadauiie 2.1.

Tabnuua 2.1 — Pa3zmepsl mpon3BoICcTBA

T'on 2014r.8%
IToxazarenu
2012 2013 2014 Kk 2012 r.
1 3 4 5 6

1. BeIpy4Ka OT OpOJaXx, ThIC. PyoO. 27075 | 37479 | 42888 158,4

2. CpenHerooBasi YACJIEHHOCTD

paboTaroux, Yell. 104 111 115 110,6
3. UnCcIIeHHOCTH MOT0JIOBBSA 826 933 817 98,9
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JKUBOTHBIX, YCJI. TOJIOB

4. [1nomanp c.-X. yroaui, ra 8862 10777 11992 135,3
W3 HUX HaIIHs 7600 9515 10730 141,2

5. CpenHeroioBasi CTOMMOCTh

OCHOBHBIX ITPOU3BOJACTBCHHBIX

GboHI0B, THIC. PYO. 17775 45728 64276 361,6

6. Pa3zmep sHepreTHUecKux pecypcos,

J.c. 8720 9360 7838 89,9

7. O6beM noTpeOIeHHON

3JIEKTPOIHEPTHUH, ThIC. KBT - 4 1105 1021 921 83,3

AHanu3upys nokasarenu Tabiuibl 2.1 MOXKHO cienaTh BHIBOJ,UTO 32
paccMaTpuBaeMblil IEpUOJ] 3HaYEHUsT OOJILIITUHCTBA MTOKa3aTeleH,
XapaKTepU3yIoIIUX pa3Mepbl TPOU3BOJICTBA, YBEIUYHIKCH.

CTouMOCTh TOBApHOM MPOYKIIMK Bo3pocia Ha 58,4 %, 4To JUIIb YACTUYHO
oObsicHsIeTCsl HHIISIUOHHBIMU TpolieccaMu U pocToM 11eH. Ho npu stom,
OJIHOBPEMEHHO BO3PACTAIOT 0O0OBEMBI MPOU3BOJICTBA U PeATU3AIUHN MPOAYKITUH.

Uucnennocts padotHrkoB OO0 «Epmaky yBennuunack Ha 10,6 %.
KonuuecTBeHHBINM cocTaB pabOTHUKOB X0351CTBA COOTBETCTBYET HOPMATUBHOM
noTpeOHOCTH MPOU3BOACTBA. [Ipr 3TOM GECTIOKOMCTBO BBHI3BIBAET BO3PACT
paboTaromux. Y AenbHBIN Bec padbounx B Bo3pacte oT 40 10 60 set cocrapisieT 65%,
a ot 30 go 40 et 20%.

VYcnoBHOE MOTr0JIOBbE CKOTA COKPATUIIOCh 32 paccMaTpUBaEMbIi MEPUO]] Ha
1,1%, B cBsi3u ¢ OOHOBJIEHUEM CTaJla INIEMEHHBIMU KUBOTHBIMH. B 2014 roxy Obutn
npuoOpeTeHsl 295 roJioB MIEMEHHOTO MOJIOIHSIKAa KPYITHOTO pOraToro CKOTa, a 4acTh
JEUCTBYIOIIETO cTajia Oblla BEHIOpaKOBaHA Ha OTKOPM U C MOCIEayIOIIen
peann3anmren Ha MsCo.

CpenHeronoBasi CTOMMOCTb OCHOBHBIX ITPOM3BO/ICTBEHHBIX (PoHI0B B 2014
roxy no cpaBHeHutro ¢ 2012 rogom yBeanumiiach Ha 261,6 %, 4To cBsI3aHO C

32



OOHOBJICHUEM H pacoinpeHueM MaTepHaHBHO-TeXHquCKOﬁ 0a3nl IIyTEM

HpI/IO6peTCHI/I$I HOBBIX OCHOBHBIX CPCACTB.

CtpykTypa TOBapHOU MPOAYKIIMH, IPEACTaBICHHAas B Tabnuue 2.2, BIseTcs

IPAMBIM IIOKA3aTCJICM, XapPaAKTCPUIYIOIIUM CIICHUAIN3AIHUIO IIPONU3BOJICTBA.

Tabnuua 2.2 — Ctpykrypa ToBapHoi npoaykiuu OOO«Epmak»

2012 rox 2013 roxg 2014 ron
Bun nponykuuu u
Bripyuka | Ctpykty | Beipyuka |CtpykTy | Beipyuka |CTpyKTy
oTpaciu
ThIC. py0. | pa, % |THIC. py0.| pa, % |ThIC. pYO.| pa, %
1 2 3 4 5 6 7

3epHOBBIE U
3epHOO00OBBIC 14935 55,16 19867 53,01 17088 39,8
B T.4. IIIIICHHUIIA 11766 43,46 6106 16,29 9593 22,4
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[Tponomxenue TadauIbI 2.2

1 2 3 4 5 6 7
rpeunxa 185 068 6419 17,13 1712 4,0
STYMEHD 30 0,11 2772 7,40 2830 6,6

ropox 134 0,49 636 1,70 1692 3,9
OBEC 2820 10,42 3934 10,50 1261 2,9
poune - - - - - -
Paric 13 0,05 2530 6,75 2008 4,7

[Tpouas mpoxyKIus

PacTEHUEBOICTBA 256 0,95 193 0,51 232 0,5

[Iponykuus

pPacTECHUEBOICTRA,

pear30BaHHas B

nepepaboTaHHOM

BUJIE 202 0,75 278 7,42 139 0,3

Htoro no

PacCTEHUEBOACTBY 15406 56,90 22868 61,02 19467 45 4
Monoko 7914 29,23 12242 32,66 19385 45,2

Ms1co cKOTa ¥ IITUIIBI 1639 6,05 1270 3,39 2716 6,3

IIpouas npoaykuus

’KUBOTHOBOJICTBA 27 0,10 - - 17 0,04

[Iponykuus

’KHUBOTHOBOJICTBA

cOOCTBEHHOT'O

MIPOU3BOJICTBA,

peanu3oBaHHas B

nepepaboTaHHOM

BHUJIE 1423 5,26 126 1,94 1053 2,4

Hroro no

KUBOTHOBOJICTBY 11003 40,64 14238 | 37,99 | 23171 54,0

IIpouas nponykuus,

TOBAPEL, PAOOTEI 1 666 2,46 373 0,10 250 0,6

YCIIYTH

B »

CETOTO XOTMETBY | 27075 | 100,0 | 37479 | 100,0 | 42888 | 100,0
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Crnennanuzaimua OOO «Epmak» Ha TPOTSKEHUU aHATU3UPYEMOTO TIeprUo/ia
m3MeHunack. B 2012 roay 1055 npoayKiuy pacTeHUEBOACTBRA SIBISLIACH
npeobianaronieit u 3anuMananodtu 57% B o01el cyMMe MOJTydeHHOM
NpEANPUSTAEM BBIPYUYKH OT MPOAaK. B )KMBOTHOBOACTBE Pa3BUTO MOJIOYHOE
CKOTOBOJICTBO, KOTOPOE OCTAETCSI3HAYUMbBIM HAalIPaBJIECHUEM B IPOU3BOJICTBE
YKUBOTHOBOJIYECKOM MPOAYKIMU. Y IEIbHBIN BEC MPOIAXKHU MsACa KPYITHOTO POTaToro
CKOTa U JIOIIA/IEN CYIIECTBEHHO YMEHbIIMIICA. YacTh MPOAYKIIMU KUBOTHOBOJCTBA
peanuzyeTcs B mepepabOTaHHOM BHJIE.

B 2014 ronay HauGosnbias yacts Beipyuku noxydeHa OO0 «Epmak» oT
MIPOJIAXKHU MPOAYKIIUHU )KUBOTHOBOJICTBA U cocTaBmiia 54 %.IIpeobnanaronyio 101110
MPOJIAK 3aHUMAET 3€PHO MIICHUIIBI, TPEYUXU UTUMEHs. Takxe mpeAanpusiTue
MIPOU3BOJIMT U MPOJIAET TOPOX, OBEC U MPOUKE 3EPHOBBIC U 36pHOOOOOBBIE KYIbTYPHI.
OcranbHas 4acTh NPOAYKIIMH PACTEHUEBOCTBA peaIU3yeTcs B nepepaboTaHHOM
BHJIE.

Takum 00pa3om, MOKHO CJIeNIaTh BBIBOJI, YTO MPEANPUITHE TOMEHSIIO
CHeNHANIM3alHUI0 U Beaylei orpacibio B 2014 roly cTaHOBUTCS )KMBOTHOBOJACTBO.

Cyns 1o jaHHbIM OyXrajaTepckoro 6ananca, 001as CTOMMOCTh UMYIIIECTBA
00O «Epmak» cocraBusier okoiio 1 70MiH.py0., mpuueM HaOII0aeTCsl JMHAMUKA
3HAYUTEJILHOTO YBEIUYEHUSI €r0 CTOUMOCTH.

OO60poTHBIE aKTUBBI MPEACTABICHBI IPEUMYILIECTBEHHO 3anacamu. B coctase
JICHEKHBIX CPEJICTB U MPOUYMX aKTUBOB MpeobagaeT 1e0UTOpCKas 3a/10J5KEHHOCTb.

B cTpykType naccuBoB npeodJagarollyto 00 3aHUMAIOT 3a€MHbIE U
MIPUBJICYEHHbBIE UCTOYHUKH, UX YAEIbHBIN Bec cocTaBisieT 84 %, npuyeM B
HCCIIeTyEMOM TIEPHO/ie HAOII0MaeTCs YCTOMYMBAs TEHACHIIHUS €T0 pOCTa.

[IpumepHO paBHBIE JOJIU B CTPYKTYpPE BCEX MACCHBOB UMEIOT JI0JTOCPOUYHbBIC
KPEJIUTHI U 3aiiMbl U KpeauTopcKas 3a10 pkeHHocTh. K Hauany 2014 roga
NpEANPUSTHE 3HAYUTEIBLHO YBEJIMYHIIO 3T BUJIBI 00513aTE€NILCTB, HO MPU 3TOM
noracus MoyTH 41 MIH.py0. KpaTKOCPOUHBIX KPEIUTOB, UYTO CIOCOOCTBOBAJIO

MTOBBIIICHUIO JIMKBUIHOCTH Oantanca (1abi.2.3).
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HpI/I aHaIn3€ JIMKBUIHOCTH OanaHca IMPOBOJUTCA CPAaBHCHHUEC aKTHUBOB,

CTPYHITMPOBAHHBIX 110 CTCIICHU UX JIMKBUJHOCTH, C 00s13aTeNILCTBAMHU 10 INaCCHBY,

CTPYHIIUPOBAHHBIMU I10 CPOKAM HUX ITOTIallICHUA.

NPUBEAEHHBIX TPy 0 aKTUBY U MaccuBy. bananc cunrtaeTcst abCOMOTHO

]_IJ'ISI OIIPpCACICHUS JINKBUIHOCTHU OanaHca CICAYCT COIIOCTABUTDH UTOTU

JINKBUIHBIM, CCJIN:

A1>IT1,LA2>112,A3>113,A4<I114.

Tabmnua 2.3 — AHaIM3 JUKBUIHOCTH OajiaHca

I11aTéxXHbIN U3JIUIICK WIH
I'onml
AKTHUB HEJO0CTATOK, (+,-)
2012 | 2013 2014 2012 2013 2014
A Haubounee
JIMKBUHEIE 611 320 499
1
AKTHBBI 8114 | -49805 | -64660
n Haubounee
CpPOYHBIC 8725 | 50125 | 65159
1| o6s3aTenncTBa
A bricTpo
peanu3yembie 19684 | 18999 | 20236
2 | AKTHBBI 26991 | -24373 | -14372
I Kparkocpounsie | ye675 | 43375 | 5864
2 I1aCCUBBI
A Meniieaso0
peanuszyembie 41102 | 70922 | 86368
3
dKTHBbI 27754 | 34258 | 13064
[T} lorocpounie | 10340 | 36664 | 73304
3 | IACCHUBBHI
A I\T&I‘:ﬁfﬁimw 25892 | 65564 | 62988
ﬂn 7351 | -39920 | -35585
OCTOAHHBIC 18541 | 25644 | 27403
4 ITIaCCUBBI
Bananc 87289 | 155805 | 171730 X X X
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B pe3ynbTaTe npoBeieHHON TPyNIUPOBKH MOJYyUYEHBI CIEIYIOLIUE

HEPABEHCTBA:
2012 r. AI<IIL;  A2<II2; A3>113; A4>114.
2013 r. AI<IIL;  A2<II2; A3>113; A4>114.
2014 r. Al<IIl;  A2>112; A3>113; A4>T14.

B Hauane aHaiM3UpyeMOro Mepuo/ia He BHIIOJIHSIUCH IEPBOE U BTOPOE
HEpaBeHCTBa, 4To xapakrepuzyet 6aranc OO0 «EpMak» kak He SBISIOMIUNACS
abcomotHo UKBUIHBIM. K Havamy 2014 roga cuTyanusi '3MEHUJIACh B JTYUIIIYIO
CTOPOHY, T.K. U3MEHWJIOCh COOTHOIIIEHHE MEK/ly AKTUBAMH U MaCCUBaMHU BTOPOI
IPYIIIBL, MPEANPUITHE PACIIONIAraeT JO0CTATOYHON CYyMMOM OBICTPO peaTn3yeMbIX
aKTUBOB JJIsl OTUIAThl KPATKOCPOUYHBIX 0053aTEILCTB.

OLeHUTh BO3MOKHOCTD MPENPUSITHS B IJIaHE MOTAIeHUs KPATKOCPOUHBIX
0053aTEJILCTB MOKHO C TIOMOIIBI0 OTHOCUTENBHBIX MOKa3aTesne — KoahUImeHToB
JUKBUIHOCTHU, KOTOPBIE OMPEEIAIOTCS COOTHOIICHUEM PA3TUYHBIX TPYIII
JUKBUIHBIX AaKTUBOB K CYMM€ KPAaTKOCPOYHBIX 0053aTEIIbCTB.

[TnaTexxecnocoOHOCTh MPEANPUSITHS B TUTAHE MOTAIICHUS] KPATKOCPOYHBIX

00s13aTEIBCTB XapaKTEPU3YIOT JaHHbIC TaOIUIEI 2.4,

Ta6nuna 2.4 — Kosppunuentouinkuanoctu OO0 «Epmaky»

Ha xonen rona HopmatusHoe
[Tokazarenu 5012 5013 2014 3HAYEHHE
1 2 3 4 5

1. Ob6mas cymma TeKyIux

61397 | 90241 | 107103
aKTUBOB, THIC.pYyO.

2. CymMa JIEHEKHBIX CPEJICTB,
KPaTKOCPOYHBIX (PMHAHCOBBIX
. . 20295 | 19319 | 20735
BJIOKEHUUN U IEOUTOPCKOM

3aJI0JDKEHHOCTH, THIC.pYO.
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[Tponomxenue Tadauibl 2.4

1 2 3 4 5

3. CyMMa JEHEKHBIX CPEJICTB U
KpPaTKOCPOUYHBIX (DHHAHCOBBIX 611 320 499

BJIO’KEHHM, THIC.pYyO.

4. KpaTkocpodHbIe 00s3aTEILCTBA,
55400 | 93497 | 71023

TBIC.pYO.

KoaddunmeHTs TUKBUIHOCTH:
— TeKylei 111 | 097 | 151 =20
— ObiCcTpoit 037 | 021 | 029 = 1,0
— a0COoIIIOTHON 0,01 0,00 0,01 >0,2

B nunamuke HaOII0qaeTCANON0KUTEILHOE U3MEHEHNE KOA(PPUIIUEHTOB
matexecnocooHoctu OO0 «Epmaky. HabonmbmMu miaTexXxHbIMU BO3MOKHOCTIMU
npennpusatre pacnosaractHakonen 2014 rona. B yka3aHHblid nepuo Bce
K03 PULIMEHTHI TPUOOPETAIOT 3HAUEHHUS, KOTOPhIE CTPEMSITCS K HOPMATUBY U
MPEBBIIIAIOT YPOBEHb MPEIbIAYIINX JIET, 32 UCKIFOUEHUEM KO3 puiuenTa ObIcTpon
TuKBUIHOCTH. Ero MakcumanpbHOe 3HaueHue HabmomaeTcs B 2012 roxy.

KoadduimenT Texyiein TMKBUAHOCTA UMEET HECTAOMIIbHYIO IMHAMUKY B
TEYEHUE BCEr0 aHAIM3UPYEMOTO IIEPHOAA.

HarnsgHo nuHamuka pacCMOTPEHHBIX KO3()PHUIIMEHTOB JIMKBUAHOCTH
npeAcTaBiieHa Ha puc.2.1.

AHanu3 pacCYUTaHHBIX KOAPPUIUEHTOB JAET OCHOBAHMSI IPUITH K BHIBOAY O
pactyiei ciocoonoctu OO0 «EpMaky» oriaunBaTh CBOM 0053aTeNIbCTBRA.

[Tokazarenu TUKBUIHOCTU U (PMHAHCOBOM YCTOMYMBOCTH B3aUMHO
JOMOJHSOT IPYT APYTa U B COBOKYITHOCTH JAlOT MPEACTABIECHUE O COCTOSTHUN
(GbuHaHCOBOTO NOJIOkKEHUS pennpusatus. Ecnu y npennpusitus oOHapyXKUBaIOTCS

IIJTIOXHEC ITOKA3aTCJIN JUKBUJIHOCTH, HO (bHHaHCOBaH YCTOﬁqHBOCTB HC IMOTCPsAHA, TO Y
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HETr0 €CTh IIAHCHI BBINTH U3 3any,HHHTCHBHOﬁ CUTyaluu. Ho ecnn

HCYIOBJICTBOPUTCIIbHBI U ITOKA3aTCJIM JIMKBUJIHOCTHU W ITIOKA3aTCJIN Cl)HHaHCOBOﬁ

YCTOI‘/’I‘II/IBOCTI/I, TO TAKOC IMPCAIIPUATHUC — BepOHTHBIﬁ KaHnauaaT B 6aHKpOTBI.

1,60 1,51
"
1,40 //
1.20
M\ /
7
1,00 B
0,80
0,60
0,37
0,40 =
)4
1
0%
0,00 0,01A A | A 0,01
31.122012 31.122013 31.122014
=$=TeKyIad #=GricTpag A abGcomroTHAS

Pucynok 2.1- Jlunamrika ko3(pUIMEHTOB TUKBUAHOCTH

DHHAHCOBYIO YCTOMYMBOCTh MOYKHO OXapaKTEPU30BaTh C O3ULIUU

OTHOCHTEJIBHBIX MOoKa3aTelnel (Tabuma 2.5).

Tabnuna 2.5 —-Koaddunmuents! (GMHAHCOBON YCTONYHMBOCTH

Ha navano rona Hopmatu
IToka3arenu 2012 2013 2014 BHOE
3HAYEHUE
1 2 3 4 3)
1. UcTouHMKH COOCTBEHHBIX 18541 25644 97403
CPEJICTB, ThIC. pYO.
2. glonrocpqume KpEIIUTHI U 13348 36664 73304
3aiiMBbl, ThIC. PYO.
3. KpaTtkocpo4HbI€ KpEIUTHI,
3aiiMbI U KPEAUTOPCKAS 55400 93497 71023
3aJI0JDKEHHOCTB ThIC. PYO.
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[Tponomxenue TadauIbI 2.5

1 2 3 4 5
;l).y]gﬂeo6opomme aKTHUBBI, THIC. 25892 65564 64627
> OOumas cymma TeKymx 61397 90241 | 107103
aKTHUBOB, THIC. PYO.
6. CymMa M3HOCa OCHOBHBIX
CPE/ICTB U HeMaTepHAIbHBIX 15817 23984 33360
aKTUBOB, THIC. PYO.
7. llepBoHauanbHasi CTOUMOCTh
OCHOBHDIX CPEICTB 1 41709 89548 96348
HEMaTepUaIbHBIX AaKTHBOB, THIC.
pyoO.
8. Bamora 6ananca TbIC. pyo. 87289 155805 171730
9. Hanuune coGCTBEHHBIX 5997 _3256 36080
00OPOTHBIX CPEJCTB, THIC. PYO.
KoaddurmeHTst:
— COOCTBEHHOCTHU 0,21 0,16 0,16 >0,6
— (UHAHCOBOW 3aBUCUMOCTH 471 6,08 6,27
— 3aEMHBIX CPEJICTB 0,79 0,84 0,84 <04
— (uHaHCHpOBaHHs 0,27 0,20 0,19 > 1,00
— (pUHAHCOBOU YCTONYMBOCTH 0,37 0,40 0,59 > 0,75
— o0ecrne4yeHHOCTH
CcOOCTBEHHBIMU 0,10 -0,04 0,34 > 0,10
00OPOTHBIMH CPEJICTBAMHU
— MAaHCBPCHHOCTH 0,32 -0,13 1,32 0,50
— HWHBECTHPOBAHHS 0,72 0,39 0,42 > 1,00
— HAaKOIUJICHHSI aMOPTH3AINN 0,38 0,27 0,35 X

3a aHaM3UPYEMbIil IEpUO MOYTH BCe KOAP(DUIIMEHTHI, XapaKTepU3YIOlIne

(MHAHCOBYIO YCTOMYMBOCTD UCCIIENYEMOTO PEANPHUATHS, UMEIOT OTPUIIATENIbHYIO

nuHaMuKy. CriesyeT OTMETUTh HauboJiee 3aMETHYIO TeHICHITUIO UX CHUKCHUS B

2014 roxy. OTpunateabHOe 3HaAUCHUE TPUOOpeTaeT BeIMUMHA COOCTBEHHBIX
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00OpPOTHBIX CPEACTB, UTO MPUBOJUT K OTPULIATEILHOMY 3HAUEHUIO KodduieHTa
00ecre4eHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CPEICTBAMU U MAHEBPEHHOCTH.

YpoBeHb nokasateneil GMHAaHCOBOW YCTOMYHMBOCTH HE JOCTUTAET
HOpMAaTUBHBIX 3HaueHui.Ha 84 % kanuTan npeanpustus chopMHUpPOBaH 3a CUET
3a€MHBIX UICTOUHUKOB. COOCTBEHHBIE UCTOYHUKH COCTABJISIIOT HE3HAYUTEIbHbBIN
yJeJbHBIN BeC B 0011Iel CyMMe KanuTalia IpeanpusTis, 00 3TOM CBUIACTEIbCTBYET
3HaueHue KoddduimeHTa COOCTBEHHOCTH.

[Ipeanpusarue obecrieueHo B JOCTATOYHOM CTENEHU COOCTBEHHBIMU
o6opoTHBIMH cpencTBaMu. Koaddunuent odbecneueHHOCTH uMHU coctapiisieT 0,34 B
2014 rony npotus 0,1 no Hopme. COOCTBEHHBIE HCTOYHUKH B MAHEBPEHHOM
(GhOopMECOOTBETCTBYIOT TPEOOBAHUSIM, UTO TIO3BOJISIET 32 CUET HUX (HOPMHUPOBATH
00OpOTHBIE CPE/ICTBA.

KoadduimeHT nHBECTUPOBaHUS UMEET 3HAUCHUE, 3aMETHO HIKE
HOpPMaTUBHOTO 0co0eHHO B 2014 roay, 4TO CBUACTEILCTBYET 00
OTCYTCTBUHMBO3MOKHOCTH OCYIIECTBJICHUS MIPEANPUITAEM B 3TOM MEPUO/JIC
WHBECTUIINN 32 CUET COOCTBEHHBIX CPEJICTB.

AxtuBsl OO0 «Epmak» He HaxoAsaTCs B MOOUIIbLHOU (popMe, uTo
MOATBEPKAACTCS 3HAUECHUEM KO3((DUIIMEHTa MAHEBPEHHOCTH U OTMEYAETCS €r0 POCT
B INHAMUKE.

[Ipeanpusitie UMeeT HU3KUW YPOBEHb (PUHAHCOBOM YCTOMYMBOCTH, O YEM
MO3BOJISIET CYUTh KO (PHUIIMEHT PUHAHCOBOM YCTOMYHUBOCTH.

[To 3nauenuto kodppuImeHTa HaKOIJIICHUSI aMOPTHU3AIIMH MOKHO C/IeNIaTh
BBIBO/I, YTO CTETEHBb U3HOIICHHOCTH MaTepuaibHO-TeXHUYecKor 6a3p OO0
«Epmax» nocturaer B 2014 rogy 35 %, npotus 38 % B 2012 roay, uro
CBUJICTEJILCTBYET 00AKTUBHOM OOHOBJIEHUHOCHOBHBIX MTPOU3BOJICTBEHHBIX (POHIOB
NPEANPUSATHS B UCCIIEAYEMOM MEPUO/IC.

PUHAHCOBYIO yCTOMYMBOCTH MOJKHO OXapakTepHU30BaTb C IO3ULHH

a0COJIIOTHBIX HOKa3aTCHCﬁ, KOTOPBIMH  SABJIAIOTCA H3JIMIICK MW HCEAO0CTATOK
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MCTOYHUKOB CPeJICTB (DOPMUPOBAHUS 3allacoOB U 3aTpaT, MOJy4yaeMble B BUJIE PA3HULIBI
HMCTOYHUKOB CPEJICTB M BEJIMUMHBI 3a11aCOB U 3aTpar.

B tabnune 2.6npuBeieH aHanu3 GUHAHCOBOW YCTOMYUBOCTU MPEANPUATHS 110
a0COJIIOTHBIM TOKA3aTeNsIM, TTO3BOJISIONINN CYIUTh O TUIIE CKJIaAbIBAIONICHCS Ha

npeanpusTui (UHAHCOBOW CUTYaIUH.

Tabnuna 2.6 — Ananu3 GUHAHCOBOW yCTONYMBOCTH MPEANPUATHS, THIC. pYO.

No Ha navano roma
o/ [Toxaszarenu
2012 2013 2014
1 2 3 4 5
1. | UcTouHuku cOOCTBEHHBIX 18541 25644 27403
CPEJICTB
2. | JlonrocpoYHbIE KPEAUTHI U
. 13348 36664 73304
3aiiMBbI
3. | BHeoOOpOTHBIE aKTUBBI 25892 65564 64627
4. | Hammume coOCTBEHHBIX 5997 -3256 36080
000POTHBIX CPEACTB
5. | Hanuume coOCTBEHHBIX H
I[OHFOCquHBIX 3aéMHBIX 19345 33408 109384
CPEACTB
6. | KpaTtkocpouHble KpeauThl U
. 46675 43372 5864
3aiiMBI
7. | OOmas BeTuIruHa HCTOYHUKOB
(opMHpOBaHUA 3a1aCOB U 66020 76780 115248
3aTpar
8. | Obmas cymma 3amacoB u
41102 70922 86368
3aTpar
9. | Uznumexk (+) uian HeIOCTaTOK
(-) coOCTBEHHBIX 00OPOTHBIX -35105 -74178 -50288
CPE/ICTB
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ITponomkenue Tabauipl 2.6

1 2 3 4 5 |

10. | Uznuriek (+) WM HEJOCTATOK

(-) COOCTBEHHBIX U

JIONITOCPOYHBIX 3aEMHBIX -21757 -37514 23016
MCTOYHHUKOB
11. | M3numex (+) uiam HegoCTaTOK
(-) oOIueit BETMYMHEI
OCHOBHBIX UICTOYHHKOB 24918 5858 23880

dbopmMupoBaHUs 3a11acoOB U

3arpar

HeycroituuBoe | HeycroitumBoe | HopmanbHas

12. | Tun ¢puHaHCOBOI CUTYyaITUU y
COCTOSHHUEC COCTOSAHHUC YCTOMYHUBOCTDb

CornacHo mpoBeeHHBIM pacueTam, puHancoByto curyaiuo OO0 «Epmax»
3a pacCMaTpPUBAEMBIil IEPUOJ MOKHO OXapaKTEPU30BATh KAK HECTAOMIIbHYIO,HO
MMEIOLLY0 MAJIO 3aMETHYIO ITOJI0KUTEIBHYI0 TEHICHIIMIO.

Tun ¢uHaHcOBOW cuTyauuu MeHseTrcss ¢ HeycroMuumBoro B2012 roay Ha
HopMmanbHbIMB 2014 ronmy. Ilpm stom B 2014 rogy mo cpaBHeHuro ¢ 2012 romy
OTMEYAeTCsl YBEJIMYEHHE W3JIMIIKA OOIIe BEIMYMHBI OCHOBHBIX HCTOYHUKOB
dbopMHpoOBaHUs 3amMacoB M 3aTpaT M YBEJIWYEHUE COOCTBEHHBIX M JOJITOCPOYHBIX
3a€MHBIX UCTOYHHUKOB, KOTOPBIX OBLIO HEAOCTATOYHO B MPEAIIESCTBYIOIIEM IIEPUOJE.
[Ipeanpustue He pacrionaraeT TOJBKO JOCTATOYHONW CyMMOUM COOCTBEHHBIX CPEJICTB
JUTst POPMUPOBAHUS 3aM1acOB U 3aTpar.

[Tokazarenu peHTa0EIbHOCTH OTHOCSTCS K TPYIIE OTHOCUTEIbHBIX
noKasatelield, KOTOPbhIE XapaKTepU3YIOT Pa3IMyHble COOTHOLIEHUS TPUOBLIN K
BJIOKEHHOMY KanuTany. X 3KOHOMHYECKUI CMBICI COCTOUT B TOM, UTO OHU
OTpaXkaroT MPHUOBLIb, TOTYYAEMYIO C KaKJI0T0 pyOJIsi CpEACTB, BIOKEHHOTO B
NpeanpusaTie. DT MOKa3aTeNId XapakTepu3yoT 3 (HEKTUBHOCTD ACATENbHOCTU

npeanpusaTys (tadaumna 2.7).
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Tabnuna 2.7 — Ilokazatenu penradensuoctu OO0 «Epmaky

Ne [Tokazarenu 2012r. | 2013r. | 2014r. OTKIOKCHHS
11/T1 (+,°)
1| Hpubsuts 1o 777 | 7135 | 1781 2558
HaJIOT000JIOKEHHUSI, THIC. P.
2. | Yucras npuOsbLib, THIC. P. _866 7103 1759 2625
3 fbfl’si‘)m BEMTIIA AKTHBOB, | g7089 | 155805 | 171730 | 84441
4. | CpenHsisi BEIMYMHA TEKYIINX
AKTHBOB, TEIC. D. 61397 | 90241 | 107103 45706
5. | CpenHsis BenmuynHa
COOCTBEHHBIX 18541 | 25644 | 27403 8862
WUCTOYHHUKOB,THIC..
6. | CpenHss BeIMUHMHA
KPaTKOCPOYHBIX 55400 | 93497 | 71023 15623
00s13aTeIbCTB, THIC. P.
7. | Belpyuka oT peanuzauuu
IPOAYKIMH, pabOT U yCIyT, 27075 | 37479 | 42888 15813
TBIC. P.
8. | 3aTpaThl Ha IPOU3BOACTBO
peann30BaHHON NPOIYKIHH, 37917 | 43353 | 55475 17558
paboT, yCIyT, THIC. .
9. PenTabensHOCTB, %
a) aKTUBOB -0,99 4,56 1,02 2,02
0) TeKyIIuX -1,41 7,87 1,64 3,05
B) UHBECTULIMN -2,44 11,45 1,77 4,21
I') COOCTBEHHOI'O KamuTaja -4.67 27,70 6,42 11,09
) peai3yemoi 320 | 18,95 | 4,10 7.30
POYKITUN
€) 3aTpar 2,28 | 16,38 | 3,17 5,45

Hecmotps Ha HU3KUI YPOBEHb TEKYIIEH MJIaTEKECIOCOOHOCTH U

dbuHaHcoBOM ycronunBocTH, noxoaHocTh OO0 «Epmak» Bo3pacTaeT, mpuyem

ocobeHHo 3ameTHO B 2013 roay.IIpuunHamMu 3ToOMy MOCITYKHIIO, IPEKIE BCETO,

3aMeJIeHHEe TeMIla pocTa 3aTpat. B pe3ynbrate yObITOK, moidydeHHbIN B 2012 rofy,

44




MOJTHOCTBIO TUKBUAMPOBaH B 2013 roay. OnHako BeIuYrMHA IPUOBLIN, TTOJTYYEHHOU B
2014 rony, mensie ee Bennunnbl 2013 roga.

O} heKTUBHOCTD 1EATETbHOCTUIIPEIPUSATHUS TOBBICHIIACH, YTO
MOATBEPKIACTCS MOKa3aTesIMU peHTabebHOCTH. OTHOBPEMEHHO HAOI0aeTCs
POCT BEJIMYUHBI BCEX BUJIOB aKTUBOB M HE3HAUUTEIIbHBIN — COOCTBEHHBIX
UCTOYHUKOB UX (popmupoBanus. [lokazarenn peHTa0EIbHOCTH OTPAXKAIOT BCE
MPOU3OIIEAIINE C UMYIIIECTBOM U JOXOJaMU NMPEANPUATHS U3MeHeHus. [(unamuka
M3MEHEHHUH OJIMHAKOBA 10 BCEM IOKa3aTeliiM peHTabenbHoCTU. Bee nccnenyembie
MOKa3aTesid peHTa0eIbHOCTH BBIPOCIIH.

Hanbonee 3HaunTENHHO BRIPOCIA PEHTA0EIHHOCTH COOCTBEHHOI'O KaIllUTAaJaB
pe3ynbTaTe NelcTBUs (PMHAHCOBOTO phlyara: Mpy yBEJIMUYEHUH JIOJIA 3a€MHOTO

KaluTajla pacTeT peHTAa0eIbHOCTh COOCTBEHHOTO KamuTaia.

2.2 anaBneHI/Ie ACHCKHBIMU IIOTOKaMH U paCcuCTaMin

PanmonansHoe ynpapieHue GUHAHCAMU IPEINPUSITUS HAIIPSIMYIO CBSI3aHO C
YIPABJICHUEM JIEHEKHBIMU cpenicTBaMu. [Ipeanpusitie s ocyluiecTBICHUS! CBOEH
NEeATEIbHOCTH, C OJTHOM CTOPOHBI, JOJDKHO UMETh JOCTATOYHO JEHEXHBIX CPE/ICTB
JUTS 3aKYTIKHM ChIPBSl, MATEPUAJIOB U OIIAThl OKa3aHHBIX YCIYT U BBIMOJHEHHBIX JJIS
npeanpusTus paboT, a ¢ APYrou — s NOJYyUYEHUS TONOJHUTENBHBIX JEHEKHBIX
CPEICTB OT MPOAAKU MPOAYKLIHUU JCHEKHBIE CPEICTBA JOJKHBI ObITh OOpaleHbI B
3arachl.

Taxum oOpa3oM: BeTUUMHA JEHEKHBIX CPEICTB MPEIIPUITHS TOJIKHA
COOTBETCTBOBATH TEKYIIIUM MOTPEOHOCTSIM TPOU3BOACTBA; OCTATOK JIEHEAKHBIX
CPEIICTB JIOJKEH ObITh MUHMMAJIBHBIM, HO IOCTATOYHBIM JIJIsl yCTIEIIHON PabOThI
NPEANPUATHSL.

OOO«Epmax» B poriecce MpuoOpeTeHus: MaTepUaIoB, TOBAPOB, YCIIYT

pacxoayeT ACHCKHBIC CPCICTBA. Hpoz[aBaﬂ CBOIO IMPOAYKIHIO U I10JIy4dast OT
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NOKYIIaTesel OIuIaTy 3a OTIPY>KEHHBIN TOBap, CHOBAa MPUOOpETaeT HEOOXOAUMBIE IS
IIPOU3BOJICTBEHHOTO MTPOLECCA MATEPUAIBHBIE PECYPCHI.

Takoe nBMKEHUE NEHEKHBIX CPEACTB HA3bIBAIOT JICHEKHBIMHU IIOTOKAMH.
Onu OBIBaIOT IBYX BHJIOB: IIOJIOKUTENBHBIE U OTpULIaTEIbHbIE. [[070XKUTENbHBIE
MOTOKH (IMPUTOKM) OTPAXKAIOT NOCTYIJIEHUE JACHET Ha CUETE MPEAIPUSITHS,
OTpHIATENIbHbIE TOTOKU (OTTOKHM) — BBIOBITHE WM PACXOAOBAHUE JCHET.

IlepeBon neHer ¢ OHOTO pacyE€THOrO CUETA HA IPYTOU, CHATHE CO CUETA
HAJIMYHBIX CPEJCTB WIM 3a4MCIICHUE BBIPYYKH HA CUET NIPEANPUATHS SIBIISIETCS
BHYTPEHHHUM IIEPEMELICHUEM JICHET U HE PaCCMATPUBAETCS KAaK COCTABIIAIOIIAS
JIEHE)KHOT0 MOTOKA.

JIeHeXHbIE ITIOTOKHU MPENIIPUATHS pACCMAaTPUBAIOT B pa3pe3e TPEX OCHOBHBIX
BHJIOB JICATENBHOCTH:

-TeKy1iei (OCHOBHOM);

-MHBECTULIMOHHOM;

-puHAHCOBOM.

Tabnuna 2.8 — Ananu3 aerexxubix motokoBOOO «Epmak» ot Tekymmx

oreparui, TeiC. pyo.

AOcor0THAsT BEIUYHMHA, HN3MmeHeHus,
[Toka3arenn THIC.PYO. (+-)
2012r. 2013r. 2014r.
1 2 3 4 5
I Tloctymio qeHexHEIX 43177 | 55696 | 80924 37747
CPEJICTB, BCETO
B ToM uucne:

1.1 Ot mponasicu 28714 | 33731 | 54824 26110
OPOAYKIMH, pabOT, yCIyT

L.2. Tonysennere 10872 | 16835 | 17886 7014
O10JPKETHBIC CYOCUINU

1.3. Ilomyuennoe i i 1354 1354

CTPaxoBOC BO3MCIICHUC
. 1.4. IIpouumenoctyrieH 3591 5130 6860 3969
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[Tponomxkenue Tadbauupl 2.8

1 2 3 4 5
2. ITimarexxu, Bcero 74185 50015 78887 4702
B Tom uncne:

2.1. TTocraBumkam 59765 32474 54223 -5542

2.2. B cBs13U C ormiaToi 7621 3616 12332 4711
TpyAa pabOTHUKOB

2.3. TIpOUEHTOB 110 1264 | 3958 | 5657 4393
JIOJITOBBIM 00513aTEIbCTBAM

2.4. Hanora Ha npuObLIb 0 56 26 26

2.5. IIpoune nnaTexu 5535 4911 6649 1114
3. CamJ0 JeHeKIEIX -31008 | 5681 | 2037 33045

IIOTOKOBOT TeKymnxonepauI/Iﬁ

Texymue onepanuu — 3TO ONepayy 0 OCHOBHOM JI€SITEIbHOCTH,
OCYLIECTBJISIEMOM B COOTBETCTBHH C IPEAMETOM U LESAMU JAEATENBHOCTH
NPEANPUATHSL.

OCHOBHBIMH COCTaBJIIFOIIMMH MOCTYHAOLIErO JEHEKHOTO IIOTOKA OT
ocHOBHOH aesTenbHocTH B OO0 «Epmak» SBISIOTCS CpeCTBa, OJIYYEHHBIE OT
MOKYyTIaTeJIe U 3aKa3YMKOB 32 PEaIu30BaHHYIO MIPOAYKIIMIO, OI0IKETHBIE CyOCU AN
Y IPOYME TOCTYIUICHUS.

JIeHeXHbIEe OTTOKHU IO OCHOBHOM AesTenbHOCTH OO0 «EpMak» CBA3aHBI €
NpUOOpPETEHNEM MATEPHUATIOB U ChIPbS, OTNIATON CUETOB MOCTABIIMKAM, BBITIIATON
3apabOTHOM IIaThl, TUBUJEHIOB U MPOIIEHTOB YUPEIUTENSIM, IJIaTeKaMU B OOKET
Y BHEOIOKETHBIE (DOH/IBI.

3a Tpu aHANIM3UPYEMBIX I'0/la B IEPBOM M3 HUX IO TEKYIIEH AeATEIbHOCTH
CaJIbJI0 JICHE)KHBIX IOTOKOBUMEJIOOTPULIATENBHOE 3HAYEHHE, 3a JIBA IIOCIEIHUX IoJa
UCCJIENYEMOT0 IEPUO/IA YUCTHIN JEHEKHBINA MOTOK SIBJSETCS MOJIOKUTEIbHBIM, T.€.

MOCTYINJICHUS 10 TeKYHlefI ACATCIbHOCTH IIPCBLIIIAIOT PpAaCXO0A0BAHUC ACHCT.
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Ta6nuna 2.9 — Ananus nerexasix motokoB OO0 «Epmak» oT

MHBECTUIIMOHHBIX OIEpaInii, ThIC. PYO.

AOcCoaI0THAs BEIUYHHA, Hsmenenus,
[MokazaTeb TBIC.D. (+-)
2012r. | 2013r. | 2014r.
1 2 3 4 5
1. [loctynuenus, Bcero 0 100 0 -
B ToM uncine:
L.1.Or o | 100 | o :
IPOJIAKUBHEOOOPOTHBIX aKTHBOB
2. IInaTexu, Bcero 12196 | 29469 9901
B Tom uncne:
2.1. B cBs3u ¢ mpuoOpeTeHueM, 12196 | 29469 991 - 11205
CO3/IaHHEM BHEOOOPOTHBIX aKTUBOB
3. Canpa0 IeHEKHBIX HOTOI\('OB OT 12196 | -29369 -991 1205
WHBECTUIIMOHHBIX OTICPAIIHA

HMHBeCTHIIMOHHAS IEATETLHOCTh — 3TO OCYIIECTBICHHE KalTUTATBHBIX
BJIO)KCHHUI B HEJIBIDKMMOCTB, 000pyI0BaHNE, HEMaTepHAIbHBIE akTUBBL. Kpome Toro,
K UHBECTUITMOHHOM JESATEIHHOCTU OTHOCST JIOJITOCPOYHbIC (DUHAHCOBBIE BJIOKECHUS.

JleHeKHBIC OTTOKH, CBSI3aHHBIC C MHBECTUIIMOHHOM IEATEIIEHOCTHIO — TO
prUoOpETEeHNE OCHOBHBIX (POH/IOB, KAIUTAILHOE CTPOUTEIHCTBO, IPUOOPETEHUE
MPEANPUATAN WU TTAKETOB UX aKIUH C IEJIbIO MOTYyYeHHUs T0X0a HIIn
OCYUIECTBJIEHUS! KOHTPOJIS 32 UX JI€ITEIbHOCTBIO.

NHBecTUIIMOHHBIE JEHEKHbBIE TPUTOKH (POPMUPYIOTCS 32 CUET BBIPYUKHU OT
peanu3aii OCHOBHBIX (POHJIOB MJIM HE3aBEPIIEHHOTO CTPOUTENHCTBA, CTOMMOCTH
MPOJIAHHBIX MAKETOB aKIUH, CYMM JIMBUJICH/IOB, TIOJYUYECHHBIX MPEAIPHUITHEM
3aBpeMsl BJIQJICHUSI UM TTaKeTa aKIUW, WK MPOIIEHTOB, YIUTAYCHHBIX TIOJDKHUKAMU 32
BpEMS TTOJIB30BAHUS JOJTOCPOUYHBIMU 3aliMaMH.

JIBM>KEHUE AEHEKHBIX CPEJICTB 0 MHBECTULIMOHHOM JieaTesibHocTH B OO0
«EpMak» nMeeT MecTo, MPUYEeM 3TO ABMKEHUE, CBA3aHHOCTIPEUMYIIIECTBEHHO C

npUOOpPETEHNEM OCHOBHBIX CpeACTB. Takoe ABMKeHHE 00eCeYBaeT OTTOK
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NeHexXHbIX cpencTB.Iloctymienne cpeacTB 00yca0BIEHONPOAAKENR OCHOBHBIX
CpeAcTB U Habmroaercs Tojbko B 2013 roxy.

K ¢unaHCcOBOM neATENBHOCTH OTHOCATCS ONEpaLU 110 (POPMUPOBAHUIO
Kanutaia npeanpuatusd. PUHaHCOBBIE IPUTOKH TaKOTO BUAA — 3TO CYMMBI,
BBIPYYEHHBIE OT pa3MEIIECHUS HOBBIX aKIMH WM OOJIUTalnid, KPATKOCPOUHBIE U
JOJITOCPOYHbIE 3alMBbl, IOJyYEHHBIE B OaHKaX WU OT APYTUX MPEANPUITHI, LeneBoe
¢dbuHaHCHpOBaHUE U3 PA3TUYHBIX UCTOYHUKOB.

[Toctynuienne AeHeXHbIX CpelcTB oT (prHaHcoBbIXonepanuiiB OO0 «Epmax»
CBSI3aHO C MOJIy4eHHEM KpeauToB. Eciiu B TeueHne nepBbIX JBYX JET (PUHAHCOBBIE
orepanuy 00ecrneurnBaId JOTOIHUTENbHBIA TPUTOK IEHEKHBIX CPEACTB, TO B 2014
roxy OOO «Epmak» UMeN0 BO3MOKHOCTb CYIIECTBEHHO COKPAaTUTh CBOU

00s3aTeNILCTBA 110 KpeanTaM, BCJIICACTBUC YCTO OTTOK IIPCBBICHUII ITIOCTYIIJICHUA JICHCT.

Tabnuua 2.10 — Ananu3z neHexHbix moTokoB OO0 «Epmak» 0T puHAHCOBBIX

oreparui, Teic. pyo.

AOcomoTHas BennurHa, | MI3MeHeHwus,
I[TokasaTens TRIC.D- (+-)
2012r. | 2013r. | 2014r.
1. [TocTyniienus, Bcero 51652 | 43576 | 13242 -38410
B ToMm uucre:
1.1. Ot yBenuueHust 1oyeu 0 0 0 0
y4acTHs
_ 1.2 TlonysenuexpeauTos, 51652 | 43576 | 13242 | -38410
3aliMOB
2. IInaTexu, Bcero 7880 20179 | 14109 6229
B Tom uncae:
2.1. Bo3Bpar kpeauTos, 3aiiMoB | 7880 20179 | 14109 6229

3. Canp10 JIEHEKHBIX [TOTOKOB
OoT(hHUHAHCOBBIXOIEpAITU

43772 | 23397 -867 44639

®uHaHCOBBIC OTTOKH BKJIIOUAIOT B ¢€0sl BO3BPAT ATUX 3alIMOB UJIU KPEIUTOB,
noraiieHue o0Juraiyii, BBIKYN COOCTBEHHBIX aKIIUi U BeITUIATy auBuAeHI0B.BOOO
«EpMax» dmHaHCOBAs IEATEIIBHOCTH CBS3aHa C MOTAIICHUEM 3aiiMOB 1 KPEJIUTOB.
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OTuéT 0 IBUKEHUM JEHEKHBIX CPENICTB PACKPHIBAET MHPOPMALIMIO HE TOJIBKO
o neHexHbix morokax OOO«Epmak» B abcomoTHRIX cyMMax. OH MO3BOJISIET
IIOJIYYHUTh CBEACHUS O CTPYKTYpE JBHKEHUS JEHEKHBIX CPEICTB € YUETOM HUX
OCTAaTKOB Ha HAYaJIO U KOHEIl OTYETHOIO NIEPHOJIA B pa3pe3e TEKYIIHUX,
WHBECTUIIMOHHBIX U (pUHaHCOBbIXONepannid. C MOMOIIBIO 3TOTO OTYETA

MPOAHATIU3UPYEM CTPYKTYPY ABUKEHUS NeHexHbIX cpenctB OO0 «Epmak».

Tabnuna 2.11 — CTpykTypa NOCTYIUICHUM IEHEXKHBIX CPEICTB 10 BUJIAM

JIESITeIbHOCTH
V nenwHBIN Bec, % OTKJIOHEHHUE
ot yIETBHBIX
IToka3zarenn Becos 2014
2012 2013 2014 | €2012r %-
BIC ITYHKTHI
1 2 3 4 5
1. ITocTtynnenus OT TeKymux
orepartyii, BCero 4553 56,05 85,9 40,37
2. IloctyruieHust ot
WHBECTUIITMOHHBIX OTIepaITii,
BCETO 0 0,10 0 -
3. Iloctynnenus ot
(hMHAHCOBBIX OIEpaIlnii, BCETO 54,47 43,85 14,1 -40,37

AHanu3 JaHHBIX TaOJIMIBI MOKa3bIBaeT, uTo 3a 2012-2014 roasr 8 OO0
«EpMak» moCTyIJICHUS JEHEKHBIX CPEICTB MPOUCXOIUIIN MPEUMYIIECTBEHHOIIO
TeKyler U GUHAHCOBOU nesTeNbHOCTH. [locTynieHust o MHBECTUITMOHHOM
JIEeSITEIbHOCTH HE3HAYUTENIbHBI M TOJIBKO B 2013 rony.

OCHOBHBIM UCTOUYHHKOM JI€HEXKHBIX NOCTYIUICHUH SIBIISIOTCS MPOJAXKH
TOBApOB, MPOAYKIMHU, paboT, yciyr. [IpuueM oTMeuaeTcst mojioKuTeIbHAs TUHAMUKA
pOoCTa yJIeIbHOTO NPUTOKA AEHET OT TEKYIIHNX ONepaluid, YTO HO3BOIUIO
MPEANPUATHIO COKPATUTh UCIIOIB30BAaHUE KPEIUTOB.

Kpenutsl 1 3aiiMbISBISAIOTCS BTOPHIM 3HAYMMBIM UCTOYHUKOM MOCTYIIJICHUS

ACHCKHBIX CPCACTB. Nx A0JIAA MCHACTCA NIPOINMOPIHUOHAJIBHO USMCHCHUAM YACIIBHOT'O
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BECa JCHEXKHBIX MMOTOKOB OT TeKyIIUX onepaunii u B 2014 roay oHa HauMeHbIIas B
aHaJTM3UPYEMOM TEPUO/IE.

HenocraTtok v M3aUIIEK IEHEKHBIX CPEACTB OTPUIIATEIHLHO BO3ICUCTBYIOT Ha
(dbuHaHCOBOE COCTOSIHUS KoMmnaHuu. [Ipu U30BITOUHOM JIEHEKHOM ITOTOKE
MPOUCXOJIUT MOTEPS PEaTbHON CTOMMOCTH BPEMEHHO CBOOOIHBIX JICHEKHBIX CPEJICTB
B pe3yibTare UHGIAIUNA. TepaThCsl JOJIAMOTCHIIMAIBLHOTO J0X0a OT
HEJIOMCITOIb30BaHUs JEHEKHBIX CPEJICTB B ONEPAIMOHHON MJIM MHBECTUIIMOHHOMN
JeATEIIbHOCTH, 3aMeJIJIsIeTCsl 000paurBaeMOCTh KaluTalia B pe3yJibTaTe MpoCTos
JICHE)KHOTO KanuTaia. B 1e1sx HHBECTUPOBAHUS JEHEKHBIX CPEJICTB HY>KHO UX
IIyCKaTh B 000POT JIJIs NOJy4YEHHsI PUOBLIN

OCHOBHOM OTTOK JICHEKHBIX CPEJICTB B XO3SMCTBE IMPOUCXOIUT B CBS3U C
OCYILIECTBJICHUEM TEKYIIEW MesSTeIbHOCTH, OoJiee TMOJOBUHBI BCEX IUIATEKEH
exeroHo. B wacTHoCTH, C oruiaToi MpUOOpPETEHHBIX TOBApOB, PabOT, YCAyr W
OIUIaToON TpyJa pabOTHUKOB. B TO e BpeMs IMPOMCXOIUT YMEHBIIIEHHUE JOJIU ITHX

TJIaTeXel B IMHAMUKE 32 UCCIIEyEMbIN IEPUOI.

Tabnuma 2.12 — CTpyKkTypa pacxo/I0BaHUS JIEHEKHBIX CPEICTB 110 BUIAM

JESITEIbHOCTH
V nenpHbIN Bec, % OTknoHeHue
Tomr YACTBHBIX
IToxa3zarens Becos, 2014r
2012 | 2013 | 2014 | K2012n%-
bIC MTYHKTBI
1 2 3 4 5
1. Ilmarexu no TeKyueu
JEATEIBHOCTH, BCETO 78,70 50,18 83,9 52
2. Ilmarexxu mmo
WHBECTUIIMOHHOMN
JIeATEIILHOCTH, BCETO 12,94 29,57 1,1 -11,84

[Tponomxenue Tadauibl 2.12

1 2 3 4 5

3. Ilnarexu no puHaHCOBOM 8,36 20,25 15,0 6,64
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ACATCIBHOCTH, BCETO

4. PacxonoBaHHUE IEHEKHBIX
CPEJICTB — BCETO 100,0 100,0 100,0 X

PacxonoBaHHWe [I€HEKHBIX CPEACTB [0 WHBECTULMOHHOW JIESATEIBHOCTH
CBA3aHO C MPUOOPETEHHEM OOBEKTOB OCHOBHBIX CpeacTB. MX 10N CyIIECTBEHHO
BBIPOCIIA.

PacxomoBaHue 1eHeKHBIX CPEACTB MO (PMHAHCOBOM ACSATEIBHOCTH
0OyCJIOBJIEHO TIOTAIIICHUEM paHee MOTYICHHBIX KPEIUTOB M 3aiiMOB. Y IeTTbHBIN BEC
3TOr0 BUJA PACXOJI0B BO3PACTaET.

B tabnuie 2.13 npencraBieHbl U3MEHEHUS, TPOU3OIIEAIINE 3
UCCIIeTyEMBbII NIEPUOJ], C IEHEXKHBIMHU CPEJCTBAMU U CPEACTBAMU B pacueTax B BUJIE
JeOUTOPCKOM 3a/10JKEHHOCTH.

Y 000 «EpmMak» NOJTHOCTHIO OTCYTCTBYET JOJATOCPOUYHAsE JEOUTOPCKAs
3a10JKeHHOCTh. CylllecTBeHHAs AMHAMUKA KPaTKOCPOUYHOU AeOUTOPCKOM
3aJI0JDKEHHOCTH O0TCyTCcTBYeT. HanMenbias cyMMa J0ATroB 1e0UTOPOB HAOTIOJaeTCs
B 2013 rony. B 2014 rony ee BennunHa yBenuuuBaeTcs K ypoBHio U 2012 roga, u
2013 rona, mpeBbIIIas CyMMBI 33JJ0JDKEHHOCTHATHX JIeT. B coctaBe nedutopckoi
3aJ0JDKEHHOCTH JIOJISL IOJTOB MOKYMATENEH U 3aKa34MKOB 3aMETHO BbIpocia ¢ 24,8

10 49,4 %.
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Ta6numa 2.13 — VI3MeHeHus B COCTaBe JACHEKHBIX CPEJICTB, pACUETOB U MPOYNX aKTHBOB

Abcomoribie N3menenus VY nenvHbll Bec, %o
Ne BCJIMYMHBI, TBIC. P.
o/ MokasaTenm Ha Hayajo roja B Ha Hayajo roja VsMerenist
0 a0COJIFOTHBIX Yy (+.-)
2012 | 2013 | 2014 | BenuuMHAX, ° 2012 2013 2014 ’
TBIC. P.
1. | Jlebutopckas 3a10J1KEHHOCTb,
TJIATEKU TT0 KOTOPOH
oXXujaaroTcs 0osee yem uepes 12 i ) ) ) ) ) i i i
MECSIICB
2. | lebuTopckas 3a10JKEHHOCTb,
TITATEIE TO KOTOPOH 19684 | 18999 | 20236 552 28 | 970 | 983 | 976 0,6
0XKHAAl0TCs B TeueHue 12
MeCSIIICB
BT 1. TORYIaTe I 1 3612 | 4786 | 10248 6636 183,7 | 17,8 | 248 | 494 31,6
3aKa3YuKU
3. | Kpatkocpounsie ¢puHaHCOBBIE ) ) ) ] ] ] i i i
BJIOYKCHUS
4. | JlenexHble CpenCcTBA — BCETO 611 | 320 | 499 -112 183 | 3,0 1,7 2,4 -0,6
5. [Ipourie 060POTHBIE aKTHBbI - - . = = =
HUTOT'O 20295 | 19319 | 20735 440 2,2 100,0 | 100,0 | 100,0 X
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Kpartkocpounbie hMHAHCOBBIE BIOXKEHUS Y PEATPUSATHS OTCYTCTBYIOT.

[Ipu oTMEUEHHOM pOcTe AEOUTOPCKOM 3aJOJKEHHOCTH CyMMa JIEHEXKHBIX
cpenctB Ha koHel 2014 roga ymeHbIIaeTcs.

Kax gedunut, Tak 1 M30BITOK TEHEKHBIX PECYPCOB OTPUIIATEIHHO BIIHSICT
Ha (pMHAaHCOBOE cocTosiHUE NpeAnpusdTus. [Ipyu n30bITOUHOM I€HE)KHOM TTOTOKE
MPOUCXOJIUT MOTEPSI peaTbHON CTOMMOCTH BPEMEHHO CBOOOIHBIX JIEHEKHBIX
CPEIICTB B pe3yibTaTe HHQISAIUHN; TEPSIETCS 9acTh MOTEHIIUAIBLHOTO 10X0/1a OT
HEJIOMCITOIb30BAHUS JEHEKHBIX CPEJICTB B TEKYILEH WM NHBECTULIMOHHOU
JEATEIIbHOCTH; 3aMeJIIeTCsl 000pauyMBaeMOCTh KallUTalla B pe3yJIbTaTe MPOCTOS
JICHEKHBIX CPEJICTB.

YMeHbIUTh AeUIUT AEHEKHOTO MOTOKA MOXKHO 33 CUET MEPOIIPUSITUH,
CIIOCOOCTBYIOIIUX YCKOPEHUIO MOCTYIICHUSI IEHEKHBIX CPEJICTB U 3aMEIJICHUIO
UX BbIIIAT. Y CKOPUTH MOCTYIUIEHUE AEHEKHBIX CPEJICTB MOKHO ITyTEM MEpEexoaa
Ha MOJHYI0 WM YaCTUYHYIO MPEOIUIATY MPOAYKIUHU MOKYIIATENSIMU, COKPALLICHUS
CpOKa MpeA0CTaBICHUS UM TOBAPHOTO KPEAUTA, YBEINYEHUE 1IEHOBBIX CKHUJIOK,
MIPU MIPOJIAKE 3@ HATUYHBIN pacu€r U T.1. /{151 HopManbHON NPOU3BOACTBEHHOM
nestenpHocTH OO0 «Epmak» mpuoOperaer HEOOXOAMMbIE MaTepUaIbHbIE
IIEHHOCTH: HETEMPOTYKThI, 3alIaCHBIE YACTH, MUHEPAJIbHBIE YI0OpEHHs, CEMEHA.
A Takke Moyb3yeTcsi HEKOTOPHIMU BUIAMU YCITYT, TAKUX KaK: JIEKTPOCHAOKECHHE,
BOJOCHA0OKEHHE, OTOIJICHUE.

Ha sroii craguu y npeanpusiTusi BOSHUKAET B3AMMOOTHOILICHHUS C
MOCTABIIMKAMU: OpraHU3AIUSIMU MaTEPUATBHO — TEXHUYECKOTO CHAOKEHHUS
CEJIbCKOTO XO35IMCTBA.

C nocraBumkamnOOO «EpMak» cocTaBisieT X034iCTBEHHbIE JOTOBOPA, B
KOTOPBIX YKa3bIBAKOTCSI HAUMEHOBAHUE TOBapa, KOJIMYECTBO, 1IeHa, (opMa, CPOKH
Y TIOPSIAOK Pacy€TOB, KAYECTBO U KOMIUIEKTHOCTh, OTBETCTBEHHOCTh CTOPOH,
MOPSAOK pa3pelieHrs ClIOPOB, HAMMEHOBAHUE MMOCTABIINKA WM MOAPSAYHNKA,
NHH, agpec noctaBmuka Wik noapsiaurka, Ne pac4€THOro cué€ra, ero

CBUACTCIILCTBO PCTUCTPALIMKU B HAJIOTOBOM OPIaHC.
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JIOTrOBOpP COCTABIISIIOT B IBYX 9K3EMILIApaX, OJMH OCTAaETCs B OyXraiaTepuu
00O «Epmaky, 1pyroii nepegaércsi HOCTABIIUKY WU MOAPSTUNKY, 3aBEpPAETCS
JIOTOBOD IMEYaTAMU U MOAMUCIMHU C 00X CTOPOH U CUUTAETCS I€UCTBUTEIBHBIM C
MOMEHTA €r0 MOJMHUCAHHUS.

JlocTaBka TOBapHO — MaTepUANIbHBIX IEHHOCTEN Ha MpenpUsTHE
OCYIIECTBIISIETCS KEJIE3HOIOPOKHBIM M aBTOMOOWJIBHBIM TPAHCIIOPTOM, IPU ITOM
MOCTABIIMK BKJIFOYAET B pacyE€T TPAHCIIOPTHBIE pacxoAbl. HekoTopbie TOBapHO —
matepuanbHbie cpenctBa OO0 «Epmak» nocTaBisieT CBOUMH TPAHCIIOPTHBIMU
CpEIICTBAMH, YTO OYEHB BBITOAHO. B X035iicTBE MMEIOTCA aBTONApK n3 14
IPy30IE€PEBO3AIINX aBTOMOOUIIEH.

Kakum 006pa3oM OyZeT oCyIEeCTBISTHCS JOCTaBKa B KaX/10M KOHKPETHOM
cllydae, YKa3bIBaloT B JOTOBOPE, TUOO PYKOBOJIUTEH JOTOBAPUBAIOTCS B YCTHOM
dbopwme.

Cocrosiaue pacueroB OO0 «Epmax» ¢ nedutopaMu U KpeauTopaMu
IpeaCcTaBIeHO B Tabnuie 2.14.

Heburopckas 3agomxeHHocth OO0 «Epmaxkyuna 100 % cocrout wu3
KpPaTKOCPOUHOM 33JJ0JIKEHHOCTH, KOTOpasi BKIIFOYAET:

- 33JI0JPKEHHOCTB NIOKYNATeNIel U 3aKa34MKOB;

— npouue JeOUTOPHI.

Ha ocnoBanuu tabimis! 2.14 MOKHO cieaaTh BEIBOA O TOM, YTO
NeOUTOPCKast 33J0JKEHHOCTD 3@ aHAIIM3UPYEMBbIN IEPUO/I BIpOCia
HE3HAYNUTEIIBHO, IPUYEM 32 CUET POCTA 3aJ0JDKEHHOCTH MTOKyIIAaTENe 1
3aKa34MKOB.

Kpenutopckas 3a10/5K€HHOCTh — CyMMa KpPaTKOCPOUHBIX 00s3aTEIhCTB
OpraHM3alMy MO pa3HOro poja (pMHAHCOBBIM 00s3aTeNbCTBaM. B cBOrO odepenb
KpEIUTOpPCKas 3aJ0JKEHHOCTh MOKAa3bIBAET COCTOSIHME IUIATEXKHOW ITUCHUILIAHBI
OpraHu3aliy, KOTOpas TaKXKe CBHUIETEIbCTBYET O CTENEHH CTaOMIbHOCTH

OpraHU3aIUu.
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Ta6muma 2.14 — CocTtaB U CTPYKTypa A1€OUTOPCKOM M KPEAUTOPCKOMN 3310/ KEHHOCTH

AOCOIIOTHBIC BEJIMYNHEI
Ha KOHCI 1road, ThIC. P.

Usmenenus 2014r. k 2012 r.

VY nenwHbIN Bec, %

Ioxasarem B a0comoTHBIX OTKJIOHEHUS
2012r. | 2013r. | 2014r. | B % 2012 | 2013 | 2014
BEJIMYMHAX, THIC. P. 2014r. x 2012 .

Jlebnropcxas 19684 | 18999 | 20236 | 2.8 552 1000 | 1000 | 100,0 X
3aJ10JDKEHHOCTD
B TOM YUCIJIC:

MoKymnaTeu 3612 | 4786 | 10248 | 1837 6636 183 | 252 | 506 323

N3aKA3YUKUN

npoyas 16072 | 14213 | 9988 | -37.9 6084 817 | 748 | 494 323
Kpemmropekas 8725 | 50125 | 65159 | 646.8 56434 100,0 | 100,0 | 100,0 X
3a10JKCHHOCTD
B TOM YUCIJIC:

TOCTABIIUKAM 6749 | 11524 | 17664 | 1617 10915 774 | 230 | 271 50,3

I/IHOI[pHI[LII/IKaM

3a10JDKCHHOCTD 1088 | 1330 | 2196 | 1018 1108 12,5 27 3.4 91

nepes 010 KETOM

npoyast 888 | 37271 | 19200 | 20622 18312 101 | 743 | 295 19,4
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Heo0xo11Mo MOCTOSIHHO M3y4YaTh COCTaB U CTPYKTYPY KPEIUTOPCKOM
3aJJ0JKEHHOCTH, MPOU3OIIEAIINE U3MEHEHHS — 100 YBEIHMUeHUe, T100
YMEHBIIICHUE, BBISIBIIATh IPUYHHBI BO3HUKHOBEHHSI, OLICHUBATh UX PEATBHOCTD U
MOJIHOTY.

B cocraBe kpenuropckoit 3agoinkenHoctd OO0 «Epmak» 3a
aHAIM3UPYEMbIH TIEPHOJ] TpeodIaaany JOATH NPEAIPUITHS TIEepe]l MOCTaBIIMKAMU
u noApsiaunkaMu. VX 101t cocTaBisijiaB Havajle aHanu3upyemoro nepuoaa 77,4%
BCEH 3aJI0J>KEHHOCTUIIPEATPUSTHS.

[Ipouas 3agomxeHHocTs B 2012 roay umena yenbHbii Bec B pasmepe 10,1
% u k 2014 rogy ee nois BeIpociia 0osee, ueM B 2 pasa.

3a/1075KEHHOCTD TI0 HAJIOTaM U ¢cO0OpaM He CTOJIb 3HAYUTENIbHA U B
JUHAMUKE €€ 107151 cHrxaeTcs 10 2,7 % B 2013 rogy u HEMHOTO yBEJIMUMBAETCS B
2014 roxny no 3,4 %.Bceit cymMMbl kpeauTopckoit 3agomkeHHocTH OO0 «Epmaky.

B nenom, B aOCOMIOTHOM BBIp@KEHUU CyMMa KPeAUTOPCKOM
3aJI0JPKEHHOCTH YBEJIMUMBAETCS IOCTATOYHO CYHIECTBEHHO — OoJiee, 4yeM B 6 pas,
YTO HE JIY4IIHUM 00pa3oM CKa3bIBaeTCs Ha IJIATEKECITOCOOHOCTH U (PHAHCOBOM

YCTOMYUBOCTH MIPEANPUATHUSA.

2.3 YmpasieHue 000pOTHBIMH aKTUBAMU

HenpepbsIBHOCTS BOCIIPOM3BOICTBEHHOTO MPOIiecca X03sHCTBYOIIETO
CyOBbEKTa BO MHOTOM 3aBHCHUT OT IPABHJILHOTO OIPEICICHHS MOTPEOHOCTH B
obopoTHOM KanuTaie. OOOPOTHBIN KAaIUTAN SBJIICTCS OCHOBHBIM HCTOYHUKOM
o0pa30BaHMsI 3a1acOB MPEAMPHUATHS, CHCTEMATHUECKOE TOMOJIHEHUE KOTOPBIX
00EeCTICUNBAIOT HEITPEPHIBHOCTH TEXHOJIOTHUSCKHUX TPOIIECCOB. YTIPaBIIcHUE
3aracaMy UTrpacT BaXKHYIO POJIb, KaK B TEXHOJOTHIECKOM, TaK U B (PUHAHCOBOM
acriekte. C MO3KUIMH yIIpaBjieHHUs (pHUHAHCAMU TPEINPHUITHS 3aMachl — 3TO
CpeICcTBa, OTBICUYEHHBIC U3 000POTA.

B OO0 «Epmaky 3amachl rpynimupyroT cleayoneM o0pa3oM:
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- IPOU3BOJCTBEHHBIE 3aI1aChl (CEMEHA, TOCaJ0YHBIN MaTepua, KopMa,
MOJICTUIIKA, He(PTEPOAYKTHI, 3aITaCHBIC YaCTH, MUHEPAJIbHBIC YI0OpEHUS,
Ouornpenaparsl U AOXUMHUKATHI, Tapa, TOMIMBO, MHBEHTAPD U XO3SIICTBEHHBIE
MPUHAJJICKHOCTH, CTPOUTEIIbHBIE MaTEpHUAIIbI JJIsl PEMOHTA U JIp.)

- )KUBOTHBIEC Ha BBIPAIIMBAHUE U OTKOpME (MOJIOAHSIK paboyuX Jolaien
Ha BBIPAILIMBAHNH, JIOIIAU, BRLIOPAKOBAHHBIE U3 OCHOBHOTO CTaJla JUIsl POJIAXKU)

- HE3aBEPIIEHHOE ITPOU3BOACTBO (3aTPaThl, OTHOCSIIHECS K €IIE HE
MPOU3BEAEHHON MPOAYKIIMHM PAaCTEHUEBOJICTBA U KUBOTHOBO/JICTBA, a TAKkKE
pacxo/ibpl OyIylux NeprUoIOB)

- TOTOBAsI MPOAYKIHS (MPOAYKIIMS PaCTCHUEBOJICTBA U )KUBOTHOBO/ICTBA,
MpeHa3HAYCHHAs /ISl pean3alium).

Byxrantepus npeanpusThs 1Mo KaXXI0My BHUY 3aI1acOB BEIET pacueThl HX
HE0OXOMMOr0 KOJIMYECTBA JUIsl 00ECIIEYeHHS] HEMPEPHIBHOCTH TEXHOJIOTHYECKOTO
npouecca. toropas cyMmma He0OX0IMMOTO KOJIMYECTBA 0OOPOTHBIX CPECTB
onpeeNsaeT MoTPeOHOCTh B PUHAHCOBBIX pecypcax.

CpencTBa B 3amacax — MaCCUBHBIN 3JIEMEHT 000POTHBIX
MIPOU3BOJICTBEHHBIX aKTHBOB, TaK KaK MX HAXOXKJICHUE Ha CKJIaJaX BPEMEHHO
OTBJICKAET KamuTaji u3 000poTa, cCo3Aa€T NOMOJIHUTEIbHBIC 3aTPATHI IO XPAHEHHIO.
CpencTBa B HE3aBEPIIEHHOM TPOU3BOJICTBE, HAPOTUB, AKTUBHO yYaCTBYIOT B
CO3JaHUHU HOBOM CTOMMOCTH, & TOTOBask MPOIYKLHs 0OECIeUnBAET NPOABUKEHUE
CO3/IaHHOM CTOMMOCTH K OTPEOUTENIO U CIIOCOOCTBYET 3aBEPILICHUIO
BOCITPOU3BOACTBEHHOT'0 IIpoLecca.

OcHoBHas 3amava B cucteMe ynpasienus 3anacamu OO0 «Epmak»
COCTOUT B TOM, YTOOBI CHU3UTD 3aTPATHI 1O UX COAEpKaHuI0. [ aTOTO
NPEANPUATHIO HE0OOXO0AUMO 00paTUTh BHUMAHHE Ha CIEAYIOIINE MOMEHTHI:

- IJITAHUPOBATh HEOOXOIUMBIN 00BEM 3aKYTIOK;

- BECTHU KECTKUE MPOU3BOICTBEHHBIE CUCTEMBI;

- HCTI0JIb30BaTh COBPEMEHHBIE CKIIa/Ibl;

- IOBBIIIATH OIICPATUBHOCTDb JOCTABKHU rOoTOBOM IMPOAYKIIHH.
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[TnanupoBanre HEOOXOIUMBIX 00BEMOB 3aKyTKH HA TIPEATNPUATHAN, UTPACT
[JIABHYIO pOJib B CHIOKEHHUH 3aTpat. Camoe BaxkHoe Juist OOO«EpMak» - 3To
ONPEIEIIUTh ONTUMAJIBHBIN pazMep 3aKynaeMoro cbipbs. [Ipy oNTOBBIX 3aKyIKax
CBIPbsSI IIEHBI CHUKEHBI, IO3TOMY IIPEANPUITHE 3aKylaeT CeMeHa, NOCa0YHbIN
MaTepuai, MUHEpalbHbIe YA00peHUs, HEPTEIPOIYKThI B KPYITHBIX pa3Mepax.
HeobxoaumMocTh B 3aKyIKe 3TUX MaTEPUAJIOB BbI3BaHa 0COOCHHOCTHIO
MIPOU3BOJICTBEHHOH JACSATEILHOCTHIO.

BBeneHne xE€CTKUX MPOU3BOJICTBEHHBIX CUCTEM MTO3BOJIUT MPEAITPUATHIO
KOHTPOJIMPOBAThH BECh MPOILIECC MO 3aKYIKE, XPAHCHUIO U UCIIOJIb30BaHUIO BCEX
BHJIOB 3aI1aCOB.

Hcnonb30BaHnE COBPEMEHHBIX CKJIAJ0B IOMOXKET COXPAHUTD ChIPHE U
MaTepualibl B IEPBOHAYAIBLHOM COCTOSIHUM, 3alUIIasi OT BPEAHOTO BO3ICUCTBUS
OKPY’KAIOLIEN CPEIbI, a TAKKE OT XUILICHHUS.

[ToBblllIEHHE ONEPATUBHOCTH AOCTABKH T'OTOBOM MPOIYKIIUU TOMOXKET
CHUBHTBH 3aTPaThl 10 €€ XPaHCHUIO HA CKJIAJIE.

B cBsI3M ¢ C€30HHOCTBIO CENIbCKOXO035UCTBEHHOTO TTpou3BocTBa B OO0
«EpMak» uMeeT MeCcTo HEpaBHOMEPHOCTh PACIPEICIICHHS 3aTpaT Ha CoJep KaHue
3anacoB. 3UMOIl B COCTaBE MPOU3BOACTBEHHBIX 3a1aCOB 3HAUYUTEIIbHBIN YIEIbHBII
BEC 3aHMMAIOT CEMEHa, KOpMa, MUHEpalibHbIe YI00peHus, 3alacHble 4YacT u T.1. B
BECEHHEE — JICTHUI NIEPUOJI 10 MEPE MPOBEICHUS TOJIEBBIX PAOOT MPOUCXOAUT
CHUKEHHE MPOU3BOJICTBEHHBIX 3aM1aCOB, 00ECIIEYMBAIOIINX MPOIECC
MIPOU3BOJICTBA B PACTEHHUEBOJICTBE, HO BO3pacTaeT 00bEM HE3aBEPIIEHHOTO
MIPOU3BO/JICTBA, KOTOPHIA OCEHBIO IO Mepe cOOpa yporxkas cokpaiaercs. B atot
nepuoJT HabJII0aeTCst pOCT 00BEMA TOTOBOM MPOAYKITMH JIJIsl peasii3alliu, a TAKXKe
MIPOU3BOJICTBEHHBIX 3aM1aCOB COOCTBEHHOTO MTPOU3BO/ICTBA.

MarepuanbHO — MPOU3BOJICTBEHHBIE 3amackl B Oyxranrepun OO0
«EpMaky» nmpuHUMAaroTCs K y4€Ty 1mo (pakTHIeCKOi ce0eCTOMMOCTH, KOTOpast
CKJIQJIbIBACTCS U3 3aTpaT Ha MPHUOOPETeHNE MaTepUaIbHBIX IIEHHOCTEH, 3aTpaT 1o
JIOBEJICHUIO MAaT€pUaIbHO — IPOU3BOJCTBEHHBIX 3al1aCOB JI0 COCTOSIHHUS, B

KOTOPOM OHH IMPHUI'OAHBI K UCITIOJIb30BAHHWIO B 3allJIAHUPOBAHHBIX HCJIAX.
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Bce marepuansHo — mpousBoacTBeHHbIe 3anackl OO0 «Epmak» XxpaHut B
CKJIQJCKUX MOMEIIEHUAX. OTBETCTBEHHOCTh 3a COXPAHHOCTHIO MATEPUATIBHO —
IPOM3BOJCTBEHHBIX 3a1aCOB BO3JIAraeTCs Ha KJIaJOBIIMKA.

[Iponykuust 1 MPOU3BOACTBEHHBIE 3aI1ACHI, IOCTYMAONINE HAa CKIAJ U3
OpuraJi, N0JCOOHBIX MPEANPUATUIN, CONPOBOXKIAIOTCSA HaKIaAHbIMU. [IpuHIMast
IPOAYKIIMIO, KJIAJOBILIKUK OTMEYAeT (PaKTUYECKOE KOJTUYECTBO MOIYyUYEHHON
IPOIYKLIWH U MOATBEPKIAET 3TO CBOEH MOJIMUCHIO. Y KIIAIOBLIIMKA OCTAETCS OJIUH
HK3EMILISIP, KOTOPBIM ABJISETCS OCHOBAHUEM JIJISl 3aIIUCH B KHUTH CKJIAJICKOTO
y4éra.

Ha cknagne, roe XxpaHsarcs MaTepuaibHO - MPOU3BOICTBEHHBIE 3aMachl K
HUM NPUKPEIUISIIOTCS CIIeUaIbHbIE SPJIBIKU C YKa3aHUEM Ha3BaHMsI JaHHOTO BHUJIA
MaTepHabHBIX [IEHHOCTEN, €ro XapaKTEpUCTHUKA U 1IeJIEBOE HA3HAUCHUE.

VYpaBiaeHue MaTEpUAIBHO — IPOU3BOACTBEHHBIMH 3aI1aCaMHU CBSI3aHO C
OJIHOM CTOPOHBI C 3aTpaTaMU 110 UX COJEPIKaHMIO, a C IPYyroM - T0XOJaMH OT
BIaJeHus MU. YeM OoJbplIe MaTepUaIbHO — MPOU3BOACTBEHHBIX 3a1acOB, TEM
BBIILI€ CTOUMOCTb UX XPaHEHMsI, CTPaXOBaHMsI, MOBBIIIEHHOI'O HAIOT000JI0KEHUS,
MPOU3BOICTBEHHBIX MOIIHOCTEN U T.1. HO yBenmnueHue maTepuaibHO —
IIPOU3BOJICTBEHHBIX 3aI1ACOB CHUYKAET PUCK 3aMEJICHUS TIPOU3BOJCTBA,
BBI3BAaHHOI'O HEJIOCTATOYHBIMH 3aI1aCAMH.

VY npeanpuaTys 3anackl U 3aTPAThl MPECTABIEHBI BCEMU UX BUIAMH, 3a
UCKIIIoUeHueM npouunx (tadmuna 2.15).B cocraBe 3amacos u 3aTpar
peo0Iaat0TChIPhE, MaTEPUAIIBI M )KMBOTHBIE HA BBIPAIIMBAHUU U OTKOpMeE. X
nonu K KoHiy 2013 rogaMeHsI0TCs 10~ pa3sHOMY. Y IEJIbHBIN BEC ChIPbS U
MaTepHaJIOB B CTPYKTYpE BCEX 3aI1aCOB 3a TPU I'OJa YMEHBIIUIICS, a YAEIbHBIN BEC
YKUBOTHBIX HA BBIPAIIMBAHUHI U OTKOPME YBEJIUYUIICS.

OO1as BeMUYMHA 3a11aCOB U 3aTpaT B LIEJIOM yBeJIMYMIach Oojiee yeM B J1Ba
pa3a. B a0comoTHBIX BeTUYMHAX HanOoJiee CYIIECTBEHHBIM SIBJISIETCS] POCT
CTOMMOCTHUCHIPbsS U MaTepranoB. CTOMMOCTHAsI OLIEHKA >KUBOTHBIX Ha
BBIpAlIMBAaHUHU U OTKOPME YBEITUUYMIIACh IPUMEPHO Ha TAKYIO YK€ BEJIMUUHY, KaK

MaTCpHaJbl. B IMPOOCHTHOM OTHOIICHUHUCTOUMOCTDL ChIPbs U MaTCPHAIOB
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Taomuna 2.15 — V3meHeHus B cOCTaBe 3aI1acoB

AOCOJIOTHBIE BEIMYMHEI,

TBIC. .

3menenus 3a rog

V nenpHblid Bec, %

B A0COJIFOTHBIX

[Toka3zaTenu o N3menenus
2012 2013 2014 BEJIMYMHAX, B % 2012 | 2013 | 2014 (+,)
TBIC. .
3anacel ¥ 3aTpaThl — BCErO 41102 | 67687 | 83767 42665 103,8 | 100,00 | 100,00 | 100,00 X
B TOM YHCJIE:
~ SPIPbe, MATCPHATRIHAP- | 27893 | 32111 | 46410 18517 664 | 67,9 | 474 | 554 -12,5
LIEHHOCTH
— JKMBOTHBIC Ha 9695 | 24620 | 27047 17352 1790 | 236 | 364 | 323 8,7
BBIpAIIUBAaHUU U OTKOPME
— 3aTpaTthbl B HE3aBEPILICHHOM 3461 | 10892 | 10280 6819 197,0 8,4 16,1 12,3 3,9
IIPOU3BOJICTBE
— TOTOBas NPOAYKLUS U 53 64 30 223 434 0,1 0,1 0,0 -0,1

TOBapPhI JI NEPENPOAAKU




VYnpasienue 1e0UTOPCKOM 3a10KEHHOCTBIO MPEACTABISET COOOM

JTUHAMHYHBIA 37IeMEHT 000POTHBIX CpeACTB. DPPEKTUBHOCTD YIPABICHUS

I[C6PITOpCKOI>i 3aJOJDKCHHOCTBIO CYIIICCTBCHHO 3dBUCHUT OT HpI/IH}ITOﬁ Ha

NpCAINPHUATHH ITOJIMTUKHU B OTHOHICHUH HOKynaTeHefI IIPOAYKIIUH.

]_IC6I/ITOpCKYIO 3aJ0JZKCHHOCTb MOKHO CBCCTH 1O MUHUMYMa, HO 9TO HC

IMPOUCXOAUT I1O HCCKOJIBKUM IIPUYMHAM, B OCHOBHOM II0 ITPUYNHC KOHKYPCHIINH.

BoszHukaromias rnpu 3ToM 1e0UTopcKas 3a0DKEHHOCTh MPUBOUT K ACPUITUTY

060pOTHI>IX CpCaACTB, HO C z:pyroﬁ CTOPOHBI CIYKUT I'NTaBHBIM pbIYaroM YBCINYCHHA

TOBapo0OOpOTa HA IpeAnpusTir. Benencrsue yero pois 3G HEKTHBHOTO

YIPABJICHHS 1€OMTOPCKON 3a10J>KEHHOCTBIO Ha MPEANPHUATHH PE3KO BO3POCIIA.

HpaBI/IJIBHOCTB IIPUHATBIX peIHGHI/Iﬁ B CUCTCMC YIIPpaBJICHHUA ,ZI€6PITOpCKOI>'I

3a10JDKCHHOCTBIO HAXOJUT CBOC BBIPAKCHHUC B ITOKA3aTCIIAX O60pa‘-II/IBa€MOCTI/I

CUCTOB I[G6I/ITOp0B.

Tabnuna 2.16 — O6opaunBaeMOCTh 1€OUTOPCKOIN3aA0KEHHOCTH

Ne CymmMma, TbIC. P.
wn Horasaremt 2012r. | 2013r. | 2014r.
1 2 3 4 5
1. | Belpyuka OT peaiu3aiuu TOBapoB, 27075 37479 | 42888
MPOAYKIMHU, paboT, yCIyT
9 | Cymma n1e6UTOpCKOM 3a0J1KEHHOCTH:
a) Ha HAaJaJjo roja 1548 19684 18999
0) Ha KOHEIl roa 19684 18999 20236
B) CpPEIHSIS BETMYUHA 10616 193415 | 19617,5
3. | O6opaunBaeMOCTh CUETOB J€OUTOPOB 2.55 1,94 2.19
4. | ITpoomKUTEILHOCTD OJHOTO 000POTa, 143 188 165

THEN

K nebutopckoii 3anomkerHoctd B OOO«EpMak» 0THOCAT He3aKOHYCHHBIC

pacU€ThI 32 MPOAYKIIUIO, OTHYIICHHYIO NoKynaTteasiM. CpeiHsst BeIMYruHa

3aI[OJI)KeHHOCTI/IHOKy1'IaTeJ'ICI\/JI Y 3aKa34YMKOBSBIISICTCSI HAUOOJIBIIIEH 3a

paccmaTtpuBaeMslil nepuof B 2014 rony. Ha npeanpusTMMOTCYTCTBYET
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IpOCpOYCHHAS 1eOUTOpPCKast 3a10KEHHOCTh. JleOuTopCKas 3a105KEHHOCTD Kak
MOKyTaTeJIe U 3aKa34MKOB, TaK U MpoyasBo3pactaeTHa Hadaio 201 rona.

HecMmotps Ha yBennueHue cyMMbl 1e0MTOpCKOM 3an0imkeHHocTH B 2014 rony
MPOU30IILIO YCKOpPEHUe ee o0opaunBaeMocTu. BennurHa 1eOUTOpCKOit
3aJJ0JKEHHOCTH BBIPOCIIA B TEUEHUE AHATTM3UPYEMOTO IIEPUO/IA, UTO 00YCIOBIECHO
YBEJIMYEHUEM 00bEMa MPOJaX MIPU COKPAILIEHUN CPOKOB KOMMEPUYECKOTO
KkpeauToBaHus co ctopoHbl OO0 «EpMak» CBOMX MOKYIMATENEH.

JlaHHbIE TIOKA3aTeNIN CBUAETEIBCTBYIOT O TOM, 4TO nokynatenu B 2013 roxay
paccuMThIBAIMCh MeuieHHee, yeM B 2012 roay,Ho B 2014 roay JIUTENbHOCTD
MIEPUO/JIa PACUETOB YMEHBIINIIACh HA23 JIHS.

O6mryro gedutopckyto 3aaonkeHHocTh OO0 «Epmaky oTpaxaet B
OyxrajaTepckoM OanaHce U MPUIIOKEHUH K OyxrantepckoMy Oanancy. [loapo6Ho mo
KaXI0OMY 1eOUTOpY OyXxranTepuel npeanpusaTus BeAETCS BEIOMOCTb yuéTa pacuéToB
C MOKyHaTeNsIMU U 3aKa34UKaMH.

B cucreme ynpaBieHus: AeOUTOPCKOM 33J0JKEHHOCTBIO HA IPEANPUATUN
00O «Epmax» HeoOx01uMo 00paTUTh BHUIMaHUE HA COOTHOLIEHHE JEOUTOPCKOM U
KPEIUTOPCKOU 3a0JDKEHHOCTEN. [IpeBhIlIEeHNE CyMMBIKPEAUTOPCKON
3aJJ0JKEHHOCTH BEJIMYMHBI A€OUTOPCKOM 3a0JXKEHHOCTH 1OYTH B 2 pa3a 3a
NOCJIEHUE 2 TO/1a UCCIAEAYEMOIO IIEPUOIa MOXKET MPUBECTH K OCTPOMY HEJIOCTATKY
(¢uHaHCOBOTO O0O€ecIeueHus: AeATENbHOCTU MPEANPUITHS.

VBenuuenue 1e0UTOPCKOM 3a10JKEHHOCTH, XOTS M HE3HAUUTEIBHOE,
O3HAYaeT BO3pacTarolliee OTBICYeHNE U3 000poTa cpeaAcTB npeanpusatus. [loaromy
CTPOTHIl KOHTPOJIb 32 TUIATEKHON AUCLIUIUIMHOMN, BBISIBJIEHUE HEONPABIAHHBIX CYMM
NeOUTOPCKOM 3aJJ0OJHKEHHOCTH, UMEET Ba)KHOE 3HAUCHUE B YIPaBIIEHUE 1€0UTOPCKOM
3aJI0JPKEHHOCTBIO HA MPEANPUSITHH.

OddexkTruBHOE UCTIONB30BAHNE 0OOPOTHBIX CPEACTB UMEET OOJIBIIIOE
3Ha4yeHue it opranuzanuu. OHO MO3BOJISIET YBETUUUBATh 00bEM IPOU3BOJCTBA U
peanu3anuy NpoyKuuu 0e3 MPUBICYEHUS AOMOJIHUTEIbHBIX (PUHAHCOBBIX PECYPCOB.

B pesynbTate yiaydrieHus: uCroyib30BaHUsI 000POTHBIX CPEACTB YMEHbBIIIACTCS
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NOTPEOHOCTh B HUX, COKPAIIAIOTCS 3aTPAThl U TIOBBIIIAETCSA PEHTA0EIbHOCTD,
MOBBIIIACTCA MIATEKECTIOCOOHAST TUCITUIINHA.

Jiist ouieHKH 3P PEKTUBHOCTH HUCIIONB30BaHUS 0OOPOTHBIX CPEICTB
WCITOJIb3YIOT BaXKHEHIINI KaYECTBEHHBIIN MOKa3aTeab — 000pauyMBaEMOCTh
000pOTHBIX cpencTB. OH OTpakaeT BpeMsl, 3aTpaunBaeMoe Ha JIBUKEHUE OOOPOTHBIX
CPEICTB Uepe3 BCe CTaIUU KPyroodopora. Y cKopeHre 000paunBaeMOCTH 00OPOTHBIX
CPEICTB 00eCeurnBaeT IKOHOMHUIO PECYPCOB, HEOOXOUMBIX JIJIsl IPOU3BOICTBA U
peanuzauuu npoaykuuu. [Ipu 3ToM ymeHsbI1aeTcsi HoTpeOHOCTh B 00OPOTHBIX
CpEIICTBAX, M OHU BBICBOOOXKJat0TCA U3 00opoTa. [lpu 3amensiennn
000paynMBaeMOCTH OOOPOTHBIX CPEACTB BOBHUKAECT MOTPEOHOCTH BOBJICUCHUH B

060pOT AOITOJTHUTCIIBHBIX CPCACTB.

Tabnuna 2.17 - [Tokazarenu 060paunBaeMOCTH aKTHBOB

T'omwl
No HN3menen

/o Hoxasaremn 2012 | 2013 | 2014 | ms, (+-)

1. | Beipyuka-HETTO OT MPOAAXK

27075 | 37479 | 42888 15813
MPOYKIIUHU, pabOT, THIC. P.

2. | CpenHssi BeTMUMHA aKTUBOB, THIC.

pyo.
3. | CpenHss BeTuYMHA TEKYIIUX
aKTHUBOB, THIC. .

87289 | 155805 | 171670 | 84381

61397 | 90241 | 107043 | 45646

4. | CpenHsisi BeIMYMHA COOCTBEHHBIX
HUCTOYHUKOB, THIC. P.

18541 | 25644 | 27343 8802

5. | CpenHsisi Benmu4YnHa JOJITOCPOUHBIX

13348 | 36664 | 73304 | 59956
00s13aTeNbCTB, THIC. P.

6. | CpenHss BeTMUMHA HEIBHKUMOTO

25892 | 65564 | 62988 | 37096
UMYIIECTBA, THIC. P.

1. KoaddummenTs
000paYMBaEMOCTH:

a) aKTUBOB 0,31 0,24 0,25 -0,06

0) TeKyIIUX aKTHBOB 0,44 0,42 0,40 -0,04

B) COOCTBEHHOT'O KanuTaia 1,46 1,46 1,57 0,11

I') MHBECTUPOBAHHOIO KaluTaia 0,85 0,60 0,43 -0,42

1) OCHOBHBIX CPEICTB 1,05 0,57 0,68 -0,36
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Ob60paunBaeMOCTh aHATU3UPYEMBIX CPEJCTB CHIKAETCS 32 UCCIICAYEMBIii
IIEpUOJ, HO HECYLIECTBEHHO.3 uncia paccMaTpruBaeMbIX OKA3aTeNEN YBEINUNIIACH
000paYrBaeMOCTb COOCTBEHHOT'O KaluTaja, YTo 00yCIOBIEHO CaMbIM HU3KUM
IIPUPOCTOM €T0 BEJIMYMHBI U3 YHUCIIA UCTIOJIb3yEMBIX PECYPCOB.

JlaHHBIE ITOKA3aTENH IT03BOJISIIOT CIETIATh BBIBOJ O CHIOKCHUU
3¢ (HEKTUBHOCTH MCIIONb30BAHMSI AKTUBOB MIPEANPUATHS U, B YACTHOCTH HauboJiee
3HAYUTEIIbHOMHBECTUPOBAHHOTO KAIMUTAA.

YckopeHnne o0opauynBaeMocT OOOPOTHBIX CPEACTB 3aBUCUT OT
COBEPLICHCTBOBAHUS OPTaHU3aLMH POU3BOCTBA, COKPALLIEHHS IIPOU3BOACTBEHHOTO
LIMKJIa, )KOHOMHH MaTepUajJbHbIX PECYPCOB U MPUMEHEHHE 00Jiee TEMEBBIX U
3¢ (EKTUBHBIX UX BUJIOB, YIYUIIEHHE MaTEpUaIbHO — TEXHUUYECKOTO CHAOKEHUS U
cObITa, YCIOBUH NOCTABOK ChIPhS U TOTOBOM MPOAYKIMH, IEPEXO/1A HA MIPSMBIE CBS3H
MEX/1y MOCTaBUIMKAMHU U MOTPEOUTENSIMHU, COONIOIEHNE PACUETHO — IIIATEKHON

JUCITUITIINHBI.

2.4 OUHAHCOBBIN KOHTPOJIb HA MPEANPUITUH

DUHAHCOBBIA KOHTPOJIb - 3TO COBOKYITHOCTD JIEMCTBUM U OIEpaLIUH T10
MPOBEPKE (PMHAHCOBBIX U CBSI3aHHBIX C HUMU BOTIPOCOB JIEITEIBHOCTH CYOHEKTOB
X035UCTBOBAHMS U YIIPABJICHUS (TOCYIapCTBA, MPEANPUSATHH, YUPEKICHUH,
OpraHu3aluii) ¢ MpUMeHeHueM crenuduueckux GopM U METOJI0B €r0 OpraHU3alluH.
OH ocy1ecTBIsSeTCS 3aKOHOIATeIbHBIMUA U UCTIOJIHUTEIIbHBIMU OpraHaMU BJIACTH
BCEX YPOBHEH, a TAKXKE CIEIUATBbHO CO3/JAHHBIMU YUPEXKACHUSMH U BKIIFOUAIOT:
KOHTPOJIb 32 COOJII0ICHHEM (PMHAHCOBO-XO031CTBEHHOTO 3aKOHO/IATENIbCTBA B
npoiiecce (GopMUPOBAHUS U UCTIOTB30BaHMs (POHIOB JCHEKHBIX CPEJICTB; OIEHKY
HYKOHOMHUYECKOM dPPeKTUBHOCTH (PHHAHCOBO-XO3WCTBEHHBIX ONEpaIuil U
1€71€CO00Pa3HOCTH MPOU3BEICHHBIX PACXO/IOB.

@UHAHCOBBIM KOHTPOJIb, B OTIWYUE OT JPYTHUX BHUJOB KOHTPOJIA

(BKOHOFI/I‘ICCKOFO, CaHUTapHOIO, aJIMI/IHI/ICTpaTI/IBHOFO), CBjiA3aH C HCIIOJIb30BaHHEM
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CTOMMOCTHBIX KaTeropuil. IlpeqmeToM mpoBepoK BBICTYHAlOT Takue (UHAHCOBBIE
(cTomMOCTHBIE)  TOKa3aTend, Kak  MpUObUIb,  JOXOJbl,  PEHTA0EIbHOCTD,
ce0eCTOMMOCTh, M3JEPKKH OOpallleHHs, HajJor Ha J00aBIEHHYI0 CTOMMOCTb,
OTYHCIICHHUS Ha Pa3JMyYHbIC IIeJU U B GOHBL. DTH MOKA3aTeNIM HOCIT CUHTETUYCCKUI
XapakTep, MO3TOMY KOHTPOJb 32 WX BBINOJHEHUEM, IWHAMHUKOW, TEHACHIUSMHU
OXBaThIBAE€T BCE CTOPOHBI MNPOWU3BOACTBEHHOM, XO3SIMICTBEHHOM M KOMMEPYECKOU
NESATENIbHOCTH ~ MPEANPUATHH, a Takke MexXaHu3M (MHAHCOBO-KPEIUTHBIX
B3auMocBsizeil. OOBEKTOM  (UHAHCOBOTO  KOHTPOJIA  SIBJISIIOTCA  JICHEXKHBIE,
pacnpeaenuTeNbHbIE MPOLecChl TpU (OPMUPOBAHUN M UCIOIB30BaHUN (PMHAHCOBBIX
pecypcoB, B TOM uuciie B popMe (OHAOB JEHEKHBIX Ha BCEX YPOBHSAX HAPOJHOIO
XO35HCTBA.

OUHAHCOBBIM KOHTPOJIb MOXHO YCJIOBHO KJIACCH(PUIUPOBATH 110 Pa3HbIM
KpuTepusM. B yacTHOCTH, 110 cyObeKTaM MPOBEAEHUS BBIJIEISIIOT: TOCYJapCTBEHHBIM,
peanu3yeMslil uepes 001Ierocy1apCTBEHHbIA KOHTPOIIb (IPE3UAEHTCKUN, KOHTPOJIb
IIPEICTABUTENBHBIX OPTAHOB BJIACTU U MECTHOTO CaMOYIIPaBJIEHUS, KOHTPOJIb
UCIIOJTHUTENIbHBIX OPIaHOB BJIACTH, KOHTPOJIb (PUHAHCOBO-KPEAUTHBIX OPraHOB) U
BEJIOMCTBEHHBIHN (CTPYKTYPHBIX MOAPA3AECICHUI MUHUCTEPCTB, TOCKOMUTETOB U
JPYTUX OPTaHOB T'OCYJIaPCTBEHHOT'O YIPABJICHMS); HEroCy1apCTBEHHbIN (BHYTPEHHUN
-BHYTPUXO3SHUCTBEHHBIN (BHYTPpUPUPMEHHBIN, KOPIIOPATUBHBIN) U BHEIITHUU -
ayJIMTOPCKUM (HE3aBUCUMBbII, BHEBETOMCTBEHHBIN ).

ITo dopme mnpoBeneHuss  (GUHAHCOBBIM  KOHTPOJL  JICNIMTCS  HA:
NpeIBapUTENbHBIN, TEKYIUH, (OTIEpaTUBHBIN) U MOCIEAYOIIUN.

[IpeaBapuTenbHblii (PUHAHCOBBI KOHTPOJIb IMPOBOAUTCS 1O COBEpPUICHUS
(UHAHCOBBIX oOmepaluii ¥ HMeeT BaXHOE 3HAYCHUE I MPEayNpeXICHUs
¢buHaHCOBbIX HapymieHuid. OH TpeaycMaTpUBaeT OLIEHKY OOOCHOBAaHHOCTHU
(UHAHCOBBIX MPOTrpaMM M MPOTHO30B JJsi NPEJOTBPALICHHUS HEIKOHOMHOTO U
HEA(P(PEKTUBHOTO pPACXOJOBaHUS CpeAcTB. [IpuMepoM Takoro KOHTpOJIsL Ha
MaKpOypOBHE SBJISIETCSI TPOLIECC COCTaBICHUS W YTBEPXKICHUSI OIOIKETOB BCEX
YpOBHEM W (PUHAHCOBBIX TUIAHOB, BHEOIO/UKETHBIX (OHIOB HA OCHOBE OIEHKH

o0ocHoBaHHOCcTH pacnpenenenus BBII u  pa3paboTku Makpo3KOHOMHUYECKHX
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MOKa3aTejaed pa3BUTUS HDKOHOMHUKHM CTpaHbl. Ha MUKpOypoBHE - 3TO mpouecc
pa3paboTKu (UHAHCOBBIX IUIAHOB W CMET, KPEIUTHBIX U KacCOBBIX 3asBOK,
(UHAHCOBBIX pa3AeyioB OW3HEC-IJIAHOB, COCTaBJIEHHME IIPOTHO3HBIX OallaHCOB, a
TaK)X€ YUpEIUTEIbHBIX JOTOBOPOB, JOTOBOPOB O COBMECTHOM AESTEIBHOCTH.

Texymuii (onepatuBHbI) (UHAHCOBBIH KOHTPOJb HMPOU3BOAUTCS B MOMEHT
COBEpIICHHUS JCHEKHBIX CIENIOK, (PMHAHCOBBIX ONEpalMii, BbIJAYH CCYJ U CYOCUINH.
OH npeaynpexaaeT BO3MOKHBIE 3JI0yIIOTPEOIEHUS MPU MOTYYEHUU U PACX0I0BaHUU
CPEICTB,  CHOCOOCTBYET  COOJIIOIEHUIO  (PUHAHCOBOM  JIUCHUIUIMHBI U
CBOEBPEMEHHOCTH OCYIIECTBIICHUS (PUHAHCOBO-EHEXKHBIX pacueToB. boblnyto poib
B 3TOM MI'PAIOT OyXTaJITEPCKUE CITYKOBI.

[locnenyromuii (pUHAHCOBBIA KOHTPOJb, NPOBOAUTCA IyTEM aHaIW3a MU
PEBU3UM OTYETHOW (PUHAHCOBOW M OYXTaJNTEPCKOM JOKYMEHTAllMH, MpeaHAa3HAYEH
JUISL OLICHKU PE3YyJIbTaTOB (PUHAHCOBOW JESATEIBHOCTH XO3SHCTBYIOIIUX CYOBEKTOB,
COINOCTABJICHUSI (PUHAHCOBBIX IIJJAHOB M TPOTHO30B C pe3yJIbTaTaMU OLICHKHU
3 ()EKTUBHOCTH  OCYIIECTBJICHHS  MPEIJIOKEHHOM  (PUHAHCOBOM  CTpaTeruw,
CpaBHEHHUS (PUHAHCOBBIX U3AEPKEK C POTHOZUPYEMBIMHU.

[lo merogamM mpoBeAeHUs, TO €CTh MpUEMaM M CIOco0aM OCYUIECTBICHUS
(UHAHCOBOTO KOHTPOJIS, PAa3JIMYalOT: MPOBEPKH, OOCIEIOBAaHUS, HAA30p, aHAIHU3
(uHAHCOBOH EATEIbHOCTH, PEBU3HH.

B npouecce npoBeneHUs TPOBEPOK HA OCHOBE OTYETHOW JTOKYMEHTAlUU U
pacXoJHbIX JIOKYMEHTOB paccMaTpUBAlOTCA OTAENbHbIE BOMPOCHl (DUHAHCOBOU
NEeATEIbHOCTH U HAMEUAIOTCSI MEPHI JIJ1s1 YCTPAHEHHUS BBISBICHHbBIX HAPYIICHHUM.

OO6cnenoBanue, B OTIIMYKE OT MPOBEPKU, OXBATHIBAET 00JI€€ IIUPOKHUI CIIEKTP
(UMHAHCOBO-?KOHOMHUYECKHX MOKa3aTesel 00caeayeMoro S)KOHOMUYECKOro CyObeKTa
JUTSL OIpeieNIeHUsI €r0 (PUHAHCOBOTO COCTOSIHUS U BOBMOXHBIX MEPCIEKTUB PA3BUTHS.

Hanzop nmpou3BoAUTCS KOHTPOJIMPYIOIIMMHU OpPraHaMy 3a XO3SIMCTBYIOIIMMU
CyObEeKTaMH, IMOJyYUBIIMMHU JIMLEH3UIO Ha TOT WJIM HWHOW BHJ (UHAHCOBOMH
NEeATEIbHOCTH, W MPEIINoJiaraeT COONIOACHUE WMHM YCTAaHOBJICHHBIX MPaBUI U

HOPMATHUBOB.
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Ananu3 (UHAHCOBOW MEATEIBHOCTH KaK pPa3HOBUAHOCTH (DPUHAHCOBOTO
KOHTPOJIL NpeanojaraeT AeTAIbHOE HW3YYEHHE [EPUOAMYECKOM WM TOAO0BOU
(bUHaHCOBO-OyXraaTEepCKOM OTYETHOCTH C IIEJbI0 OOIIeH OIIEHKU pe3yJIbTaToB
(uHAHCOBON NEATEIHHOCTH, OLEHKUA (PMHAHCOBOTO COCTOSHHUS M 00ECTIeYCHHOCTH
COOCTBEHHBIM KamUTaJIOM, 3(HEKTUBHOCTH €T0 UCIOIb30BaHMUS.

HaGnronenue (MOHUTOPUHI) — TOCTOSHHBIM KOHTPOJIb CO  CTOPOHBI
KPEIUTHBIX OPTaHM3aIlMi 3a HWCIIONH30BAHWEM BBIIAHHON CCyAbl M (DMHAHCOBBIM
COCTOSIHUEM TPEANpUITUSI-KIUEHTa; Hed()(PEKTUBHOE HCIOJIb30BAHUE MOJIYYSHHOU
CCYZIbl U CHUKCHHE IJIATEKECIIOCOOHOCTH MOTYT MPUBECTH K YKECTOUEHHUIO YCIOBUIN
KpEIUTOBaHUS, TPEOOBAHUIO TOCPOYHOTO BO3BpATa CCY/IbI.

PeBuzusa - nHaumbonee riayOOKHil M BCEOOBEMITIONIMI METOJ (DMHAHCOBOIO
KOHTPOJII. DTO MOJIHOE 00cienoBaHHe (MHAHCOBO-XO3SIMCTBEHHON EATEIbHOCTH
HKOHOMUYECKOr0 CyOBEKTa C LEIbI0 IMPOBEPKH €€ 3aKOHHOCTH, IMPaBUIIBHOCTH,
1enecooopasHocTu, 3GPEeKTUBHOCTH.

BHYTpUXO35ICTBEHHBIII ~ (PMHAHCOBBIM  KOHTPOJb MPOBOAMTCS  CaMHUM
MpEeANnpUATHEeM, OOBEIMHEHHEM, acCCOLMAIMEH, UX SKOHOMHUYECKUMHU CIIyXKOamu -
Oyxrantepueil, (UHAHCOBBIM OTAEJIOM, CIy>XK00H ()MHAHCOBOIO MEHEIKMEHTa- 3a
(YMHAHCOBO-XO3SIICTBEHHOW  JEATEIBLHOCTHIO MPEANPHUATHS, €ero (uiuMaaoB u
JOYEPHUX MTPEANPUITUN.

B OOO«Epmak» BHYTPUXO3SIUCTBEHHBIM KOHTPOJb MPOU3BOAUTCS TJIaBHBIM
OyxrantepoM u (UHAHCOBOM CIIy’)kO0H B TIpoOIlECCE CHUCTEMAaTUYECKOrO yuera
XO3IMCTBEHHO- (DMHAHCOBOM JESATETLHOCTH C TIOMOIILI0O YETKOW OpraHu3aluu
OyXTaJNTEepCKOTrO y4yeTa M KOHTpPOJsl 3a JBMKEHHEM JEHEXHBIX cpeactB. [loamuck
rJIaBHOTO Oyxranrepa oO0s3aTelibHa Ha BCEX JEHEXKHBIX JOKYMEHTax. [ JTaBHBIMA
Oyxrantep oTBedaeT 3a COOJIIOJIEHUEM TrOCYJapCTBEHHON (DMHAHCOBOW JUCUUTIIIMHBI
1 (DMHAHCOBOTO 3aKOHO/IATEIHCTBA.

Tak ke SPKOHOMHYECKHM OTAEIOM MPEANPUATHS B KOHIIE Ka)XAO0ro roja
MPOBOJUTCS aHaIM3 (UHAHCOBOM NEATETBHOCTH C LEJbI0 OLUEHKH (PUHAHCOBOIO
COCTOSIHUS ¥ OOECIEUYEHHOCTH COOCTBEHHBIM KamuTaioM, 3(PQGEeKTUBHOCTH €ro

HCIIOJIb30BAHMUS.
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BOOO «Epmak» neiicTByeT peBu3noHHas komuccus. OHa n3bupaercs st
KOHTPOJIS 32 PMHAHCOBO-X03WCTBEHHON JEATEILHOCTHIO OOIIECTBA OOIIINM
coopanueM wieHoB OO0 «Epmax». B coctaB peBuznonHoit komuccuun OO0
«EpMak» BXOJAT MSTh YIEHOB 001IECTBA. YeHbl pEBU3MOHHONW KOMHUCCHH HE
SIBJISIOTCS YWICHAMH HaOII0JaTEIbHOTO COBETA U UCIIOJIHUTEIBHBIX OPTraHOB
oO1ecTna.

PeBu3noHHas koMuccus 001IecTBa B 003aTEIIbHOM MOPSIIKE IPOBOAUT
MIPOBEPKY T'OJIOBBIX OTYETOB U OYXTaJITEpPCKUX OalaHCOB 00IIECTBA 10 X
YTBEPXKACHUS 00IIMM COOpaHUeM y4acTHUKOB oOriecTBa. Ob1iee cooOpanue
YYaCTHHKOB OOLIECTBA HE BIIPABE YTBEPKIATh I'OJIOBBIE OTYETHI U OYXTaJITEPCKUE
OasiaHChI O0IIECTBA IPU OTCYTCTBUU 3aKIIFOUCHHUI PEBU3MOHHON KOMUCCUU
oO1LIecTBa.

PeBusnonnas komuccuss OO0 «Epmak» oCyILIECTBISIET TPOBEPKY
(YHAHCOBOTO COCTOSIHUSI PEPUATHS TI0 UTOraM paboThl 32 (PUHAHCOBBIN TO/I,
IIPOBOJUT NPOBEPKY (DMHAHCOBO-XO35IMCTBEHHOM AESTEIIBHOCTHU 1O MOPYYEHUIO
o01iero coOpaHust 4JIEHOB OOIIECTBA.

UsieHbl peBU3MOHHON KOMUCCUU O0OIIIECTBA BIIpaBe TpeOOBaTh OT
JOJDKHOCTHBIX JIMIT 00IIIECTBA MPEOCTABICHHS] HEOOXOIUMBIX JIJIsl IPOBEPKH
JIOKYMEHTOB.

Pesusnonnas komuccust OOO «EpMaxy nipeicraBiseT pe3yiabTarbl CBOEH

MIPOBEPKH O0IIEMY COOPaHUIO YICHOB OOIIECTBA.

JI1st mpoBepKU (PUHAHCOBO-XO03IMCTBEHHON JEATEIIBHOCTH U TIOITBEPKICHUS

(bHHaHCOBOfI OTYCTHOCTHU HCIIOJTHUTCIBbHBIC OPTaHbI O6H_ICCTB8. MOT'YT IIPUBJICKATDb

BHCIIHUX ayJAUTOPOB U3 YHUCJIA JINII, O6HaI[aIOIHI/IX IIpaBOM Ha OCYIICCTBJIICHUC TaKou

JACATCIBHOCTH.

[TpoBepka hrHAHCOBO-XO35MCTBEHHOM NESITEILHOCTH OOIIECTBA ayIUTOPAMHU

OCYIIIECTBIISICTCS TAK)KE IO PEIISHUIO MPaBJICHUS 00IeCTBA WU TI0 TPEOOBAHHIO HE

MeHee yeM JiecsiTy npoieHToB uieHoB OOO0. B nocneaneM cityyae yciayru ayauropa

OIINIa4YMUBAIOTCA YICHAMH O6HICCTBa, HOTp€6OBaBHII/IMI/I IIPOBCACHUA TaKoMu IIPOBCPKHMU.
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BHemHnit KOHTPOIh HA MPEANPUSITHH OCYIISCTBISIETCS OOCITYKHUBAIOIIAM
ero 6ankom, npu Bei1aueOO00 «Epmak» kpeautoB. B 3ToM ciaydae O0aHK uccieayeT
¢dbuHaHcoBoe coctosHue npennpusatus. [Ipu sTom HeahEeKkTUBHOE HCIONIB30BAHUE
MOJIYy4EHHOW CCYIAbl M CHWXEHUE IIJIATEKECIHOCOOHOCTH MOTYT MPUBECTH K
y>KECTOUYEHUIO YCIOBHUM KPEeIUTOBAaHUSI, TPEOOBAHHIO JOCPOUHOTO BO3BpATA CCY/bI.

MexpalionHass  HWHCHEKIus  (denepaqbHOM  HAJOTOBOM  CIOYKOBI  TIO
EpmMakoBCKOMY paiiOHy OCYIIECTBISAET HAJIOIOBBIM KOHTPOJIb, B XOAE KOTOPOTO
MIPOBEPSETCS CBOEBPEMEHHOCTh W MPABWIBHOCTh MCUYUCIEHUS W YIUIAThl HAJIOTOB
OO0 «EpMak» B OI0JIXKET.

ABnssicy mosyyaTenaeM OOKETHBIX CyOCHIMN B paMKax rocyAdapCTBEHHOU
noaaepxkku OO0 «Epmak» HOANEKUT KOHTPOIKO CO CTOpOHbI CUETHOM majaThl
Kpacnosipckoro kpas. CueTHas najara siBJII€TCS MMOCTOSHHO JEUCTBYIOIIUM OPraHOM
BHEIIHETO roCyJapCTBEHHOTO (¢uHaHCOBOTO KOHTpPOJI, o0pa3yeMbIM
3akoHonarensHbIM CobpanueM KpacHosipckoro kpas.

CueTHas nanara noJoT4eTHa 3akoHoaTenbHOMY CoOpaHuio Kpas, o0ianaer
OpraHU3allMOHHON W (PYHKIIMOHAIILHOW HE3aBUCUMOCTBHIO U OCYIIECTBIISIET CBOIO
NEATEIBHOCTh CAMOCTOSITENBHO.

B cBoeit nesrenbHOocTM CueTHas mnanata pykoBoACTByeTcs KoHcTuTyrumen
Poccuiickonn ®enepaunn, bromxerasim  koxekcoMm Poccuiickonn  ®denpepaunuu,
dbenepanbHbBIMU 3aKOHAMU, HHBIMU HOPMAaTUBHBIMU MPABOBLIMU akTamMu Poccuiickoi
®epnepanuu, YcrtaBoM Kpas, Y cTaBHbIM 3aKOHOM KpacHosipckoro kpas «O CueTHoit
nanare KpacHospckoro kpas», 3aKOHAMHW W WHBIMH HOPMATHUBHBIMU ITPABOBBIMU

aKTaMu Kpas.

I'maa: 3 PEKOMEHJIALIMM TIO0 VIIPABJIEHUIO ®HHAHCOBOU
JEATEJIBHOCTBIO B OO0 «<EPMAK»

3.1PekomMeHmauuu 1O  yOpaBICHUIO  (OPMHUPOBAHMEM  COOCTBEHHBIX

¢dbunancoBbix pecypcoB OO0 «Epmaxy
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Lenbto punancoBoit aearenbHocTH OO0 «Epmaky TOMKHO ABIATHCS
cTaOMJIbHOE NOJyYEHUE NPUOBLIN Ha OCHOBE OCTPOCHUS 3P (HEKTUBHON CUCTEMBI
ympaBieHUs (pUHAHCAMHU, HATIPABICHHOW Ha JOCTHKEHUE CTPATErMUECKUX U
TaKTUYECKUX LIEJIEH €ro AeSTENbHOCTH.

Bce acniexThl 1eATeNnbHOCTH NPEANPUATHUS, OTPAKEHHBIE B (PUHAHCOBOM,
HaJIOTOBOM M YIPaBJICHUYECKOM THIIAX y4Y€Ta, NOAJAI0TCS YIPABICHUIO C TOMOILIBIO
METOJI0B, HApaOOTaHHBIX MUPOBON MIPAKTUKOM, COBOKYITHOCTh KOTOPBIX U
COCTaBIISIET CUCTEMY YIpaBlieHUsI (PMHAHCAMH.

Crnenyer OTMETUTH TOT (DAKT, 4TO MpU pa3padoTKe 3PPHEKTUBHON CHCTEMBI
ynpaBjeHUs (PUHAHCAMHU [TOCTOSIHHO BO3HUKAET OCHOBHAS MMPOOJIEMa COBMEIIECHHUS
WHTEPECOB Pa3BUTHUS MPEANPHUATHSA, HATUUHS TOCTATOUHOTO YPOBHS JI€HEXKHBIX
CPEICTB ISl IPOBEICHUS YKa3aHHOI'O Pa3BUTHUS U COXPAHEHUS BBICOKOM
IUIATEXKECTIOCOOHOCTH MPEANIPHUATHSL.

K ocHOBHBIM HanpaBieHHsIM pa3paboTku pruHaHcoBou nmomutuku OO0
«EpMak» oTHOCATCS:

aHanu3 (PMHAHCOBO - SKOHOMUYECKOTO COCTOSIHUS MPEITPUSITHS;

BbIPa0OTKA KPEAUTHON MOJUTUKH MPEANPUATHUS;

ynpaBjeHHe 0OOPOTHBIMU CPEICTBAMU, KPEIUTOPCKON U 1EOUTOPCKON
3a10JDKEHHOCTBIO;

yTpaBJeHUE U3/IePKKaMH, BKIIOYasi BHIOOP aMOPTU3ALIMOHHOM MOJINTUKY;

BBIOOp AMBUACHAHON MOJIUTHUKH.

AHanu3 prUHAHCOBO-3KOHOMUYECKOTO COCTOSIHUSI MPEANPUATHUS SBISETCA TON
0a30i1, Ha KOTOPOW CTPOUTCA pa3padboTKa (GPUHAHCOBOW MOTUTHKU TIPEATPUITHS.
AHaJIN3 ONMUpaeTCs Ha MOKa3aTeJIM KBapTaIbHOU U TOJI0BOM OyXTajlTepCKOM
OTYETHOCTH.

OCHOBHBIMU KOMIIOHEHTaMH (PUHAHCOBO - SKOHOMHYECKOTO aHan3a
nestenpHocT OO0 «Epmaky sSBISIIOTCS:

aHaJn3 OyXrajaTepcKol OTYETHOCTH;

TOPU30HTAJIbHBIN aHAJIN3;
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BEPTHUKAJIbHBIN aHAJIN3;

TPEHOBBIN aHAJINU3;

pacueT GUHAHCOBBIX KOI(PUITUECHTOB.

AHanu3 OyXraiaTepcKoil OTYETHOCTH IIPEICTABIIAET COOOW N3yUeHue
aOCOJIFOTHBIX U OTHOCUTEJIBHBIX TIOKa3aTeNel, IPECTABICHHBIX B OyXTraaTepCcKon
OTYETHOCTH, a TAKXKE TEHJCHIUI UX U3MEHEHUSI.

B nensix BeipaOOTKH KPEIUTHON TOTUTHKU TPENPUATHS HEOOXOTUMO
IPOBOANUTH aHAIN3 CTPYKTYpPHI ITacCUBa OajaHca U ypOBEHb COOTHOLIEHHUSI
COOCTBEHHBIX U 3a€MHBIX CPEJICTB.

Ha ocHOBaHUM 3THX JaHHBIX MPEANPUATHE PEIIAeT BOMPOC O JOCTATOUHOCTHU
COOCTBEHHBIX OOOPOTHBIX CPEJICTB JIMOO0 00 UX HexocTaTtke. B nmocienHem ciyyae
NPUHUMAETCS PEIICHUE O MPUBIICYCHUN 3a€MHBIX CPEJICTB, POCUNUTHIBACTCS
3¢ (HEKTUBHOCTh Pa3INYHbIX BAPUAHTOB.

B oTnenpHBIX cityyasix NpeAnpuUsTUIO LENecoo0pa3Ho OpaTh KPEAUTHI U MIPH
JIOCTATOYHOCTH COOCTBEHHBIX CPEACTB, TAK KAK PEHTA0EIbHOCTh COOCTBEHHOTO
KalyTajna MOBBIIAETCS B PE3yJIbTaTe TOro, 4TO 3PPEKT OT BIOKEHUS CPEICTB MOKET
OBITh 3HAUUTEIIHLHO BHIIIE, YeM MTPOIIEHTHAs CTaBKa.

DuHAHCOBOM cITy:k0€ MPEeANPUITHSI HEOOXO0TUMO:

paccuuTaTh NOTPEOHOCTH B 3a€MHBIX CPEACTBAX (TIPU €€ OTCYTCTBUU
BO3MOJXKHYIO BBITO/IY OT UX MIPUBJICUCHUS);

IPaBUJIBHO BHIOPATh KPEAUTHYIO OPTaHU3alMIO (YUUTHIBAs HAIUYHUE
JULEH3UH, pa3Mep IPOLEHTHON CTaBKH, CIIOCOOBI €€ pacyeTa - CI0KHBIM MTPOLIEHTOM
VI TIPOCTHIM MPOLIEHTOM, CPOKH TOTaIeHHs, POPMBI BbIIaYH, PEMYTAIIMIO HA PHIHKE
LEHHBIX Oymar, yCJIOBHsI MPOJIOHTAIIUN KPEIUTOB U T.J1.);

COCTaBUTbH TUTAH MOTAIICHHSI 3a€MHBIX CPEICTB U PacueT MPOIICHTHON CyMMBI
C YYETOM O0COOCHHOCTEH HaJIO0T000I0KEHUS TPUOBLITH.

VYnpasienue 000pOTHBIMH CpeACTBAMHU (JACHEKHBIMU CPEICTBAMH,
PBIHOYHBIMH LIEHHBIMHU OymMaram), 1€OMTOPCKOM 3aJJ0JKEHHOCTBIO, KPEAUTOPCKOM
3aJI0JKEHHOCTBIO, HAUNCICHUSIMU U JPYTUMHU CPEJICTBAMU KPAaTKOCPOYHOTO

(¢buHaHcupoBaHus (KpoMe MPOU3BOJICTBEHHBIX 3aI1aCOB), a TAKXKE PEIIEHUE BOMPOCOB
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10 3TUM MpobIeMaM TpeOyeT 3HAYNTETHLHOTO KOJIMYECTBA BPEMEHHU, U HA ITOM
HaIpaBJICHUU HanOoJIee SIPKO MPOSBIISETCS OCHOBHAS MpoOiieMa yIpaBiICHUS
(dbuHaHCcaMU: BBIOOP MEXKYy PEHTA0EIBHOCTHIO U BEPOSATHOCTHIO
HEIJIaTe)KECTIOCOOHOCTH (CTOMMOCTh aKTHBOB TPEIITPUSATHS CTAHOBUTCSI MEHBIIIE €T0
KPEIUTOPCKOU 3a/I0J5KEHHOCTH).

®uHaHCOBOM cyk0€ MPEeANPUATUS 11eTIeCO00Pa3HO MOCTOSHHO
KOHTPOJUPOBATh OYEPETHOCTH CPOKOB (PMHAHCUPOBAHMSI AKTUBOB, BEIOMpAst OJMH U3
HECKOJIBKHX CYIIIECTBYIOIIHUX HA MPAKTUKE CIIOCOOOB:

XEeDKAPOBaHUE (KOMIIEHCAITUS aKTHBOB 00s3aTEIbCTBAMU TIPU PABHOM CPOKE
MOTAIICHUS );

(dbuHaHCHPOBaHUE IO KPATKOCPOUHBIM CCYJIaM;

(uHAHCHPOBAHHE T10 TOJTOCPOUYHBIM CCYIaM;

(dbuHaHCHPOBaHUE MPEUMYIIECTBEHHO MO0 KPATKOCPOUYHBIM CCy/IaM
(arpeccuBHas MOJIUTHKA).

B HacTOSAmUX yCIOBUAX MPEAIPHUATHE MOXKET TTOIICPKUBATH
00€eCIIeYeHHOCTb B3ATHIX CCYJ CIAEAYIOUIUMHU METOAAMMU:

YBEJIMYCHUE JTOJTH JINKBUIHBIX aKTHBOB;

YIJIMHEHNE CPOKOB, HA KOTOPBIE BBIJAIOTCS CCYIbI IPEANIPHUSATHIO.

OmHako cieyeT y4ecTh, UTO 3TH METOJIbI BEAYT K CHUYKEHUIO
NPUOBLIILHOCTH:

B TIEPBOM - ITyTEM BJIOKEHUS CPEJCTB B MAJIONPUOBLUILHBIE aKTUBHI;

BO BTOPOM - TIOCPEICTBOM BO3MOKHOCTH BBITUIATHI MPOIIEHTOB TIO CCY/IE B
TIEPUO]T HATTMYHSI COOCTBEHHBIX CPECTB.

[Ipeanpusituio TpeOyeTcsi COBpEeMEHHAs CHCTeMa yIpaBJieHus ((MHAHCAMH,
Oazupyroiascs Ha pa3paboTKe TOJITOCPOUHON CTpATETUH - OU3HEC - MJIaHA.

Ha ocHoBe npunsToro 6usHec - miaHa, cQOpMHUPOBAHHOTO C YIETOM aHAIN3a
(bMHAHCOBO-?KOHOMHYECKOTO COCTOSTHUS TIPEANPHUATHS, BEIPAOATHIBAIOTCS U
MPUHUMAIOTCS PEIICHUS B CUCTEME YIPABIICHUS €ro (PMHAHCOBBIMH PECypCaMH.

B xauwectBe omHOro U3 CMOCOOOB COBEPIICHCTBOBAHUS YIIPaBICHUS

dbunancoBoit nestenbHOCTEI0O OO0 «Epmak» B yCIOBHUSX HEAOCTaTKa COOCTBEHHOTO
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KaluTanza pPEKOMEHIyeTcs pa3paboTka MOJUTHKH (HopMHpOBaHHUS COOCTBEHHBIX
(UHAHCOBBIX pecypcoB. YNpaBiIeHHE COOCTBEHHBIM KAalUTAIOM CBSI3aHO HE TOJBKO C
oOecrieueHueM 3(HEKTUBHOTO MCIOJIb30BaHUS YK€ HAKOIJICHHOW €ro 4acTH, HO U C
dopMupoBaHrueM  COOCTBEHHBIX  (DMHAHCOBBIX  PECYpPCOB,  OOECIEUMBAIOIINX
MPEACTOSIIEE Pa3BUTUE TIPEATIPUSATHUS.

B nponecce ynpasnenus GopMupoBaHreM COOCTBEHHBIX (PMHAHCOBBIX
pPECYpCOB UX HEOOXOIUMO KIacCU(PUIIUPOBATH MO UCTOYHHUKAM TOTO
dbopmMupoBaHUs.

OcHOBY ympaBieHHsI COOCTBEHHBIM KalTUTAJIOM MPEATNPUATHUS COCTABIISAET
yrnpasiieHue popMHpoOBaHUEM €T0 COOCTBEHHBIX (PUHAHCOBBIX pecypcoB. B memsx
obecnedenus 3¢ (HeKTUBHOTO ynpasiaeHus 3TuM npoueccom BOOO «Epmak» nomkHa
ObITh pa3zpaboTaHa crienuaibHas (PMHAHCOBAs MOJIUTHKA, HAIIpaBJICHHAs Ha
IPUBJICYCHHE COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB U3 PA3JIMYHBIX HCTOUHUKOB B
COOTBETCTBHUH C MOTPEOHOCTSIMU €0 Pa3BUTHS B IPEACTOSIIEM ITEPHOJIE.

[TonuTtuka hopmMupoBaHus COOCTBEHHBIX (PUHAHCOBBIX PECYPCOB
npejcTaBisieT co00i yacTh 0011el GUHAHCOBOW CTpAaTEeruu MpearnpusaTHs,
3aKJII0YAONIAscs B 00eCeYeHNH HEOOXO0MMOro YPOBHS caMO(UHAHCUPOBAHUS €r0

IIPONU3BOACTBCHHOI'O Pa3BUTHA.

3.2 CoBepIllIEHCTBOBAHKUE OMEPATUBHOTO YHPABJICHHUS] OOOPOTHBIMU aKTHBaAMHU

U KPAaTKOCPOUYHBIMH 0053aTEIIbCTBAMHU

BTopbiM HamnpaBiieHHEM COBEPIIIEHCTBOBAHUS yIIpaBiieHUs] (PMHAHCOBOM
nestenpHocTh OO0 «Epmak», cynst o pe3yabTataM NPOBEAECHHOTO UCCIIeI0BaHNs,
JIOJDKHO CTaTh MCTIOJIh30BAHUE ONIEPATUBHOTO YIIPaBIEHUSI 000POTHBIMU aKTUBAMH H

KPaTKOCPOUYHBIMU 00513aTE€JIbCTBAMH.
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3amayaMy KOMILJIEKCHOTO OTIEPAaTUBHOTO YIIPaBJIeHUs 000POTHBIMU
aKTUBAMH M TEKYIIMMH IMAaCCUBAMHU JOJKHBI CTATh:

— TpeBpalieHue TeKynmx GuHaHcoBbIX moTpedHocTer (TAPII) B oTpUIIaTeTHHYIO
BEJIMYMHY;

— yCKOpeHHe 000pauyrMBaeMOCTH OOOPOTHBIX CPEJICTB;

— BBIOOp HamOoJee MOAXOAIICTO TUTIA MOJUTUKA KOMIUIEKCHOTO OMEPATHBHOTO
yOpaBlIeHUS TEKYIIMMU aKTHBAMHU W TEKYIIMMH [IAaCCUBAMH WU
«paboTaIOUINM KaTUTaIOM).

Texymue punancobie noTpedHOCTH (TDII) — 3T0O pazHUIa MEKTY
TEKYIIUMHU aKTUBaMHU (0€3 IEHEXKHBIX CPEACTB) U KPEAUTOPCKON 3aJ0JIKEHHOCTBIO.
TOIT = (TA - IC) — K3, (3.1
rne TA — Tekyiiue aKTUBSI,
JC — neHexHble CpENICTBA;

K3 — kpenuropckas 3a10715KEHHOCTb.

Ta6nuna 3.1. — Texymue ¢punancossie norpedHoct OO0 «Epmaky»

[Tokazarenn CymMa Ha KoHel roja, Teic.py0. | H3MeHeHus
2012 2013 | 2014 (+,-)
1 2 3 4 5
Tekyiire akTUBbI 61397 90241 107103 45706
JleHexxHbIe cpeACcTBa 611 320 499 -112
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[Tponomxenne Tadbauist 3.1

1 2 3 4 5

Kpeauropckas
8725 50125 65159 56434
3aJI0JKEHHOCTh

Texymuiue ¢puHaHCOBBIE

MOTPEOHOCTH 52061 39796 41445 -10616

Kak noka3bIBatOT pe3yiabTaThl paCU€TOB, Y PEANPUSATHS 3HAUYUTEIbHAS
BEJIMYMHA TEKYIIHUX (PMHAHCOBBIX MOTPEOHOCTEN U alieKa OT OTPUIIATEIHLHOTO
3HaueHus1. ClielyeT OTMETUTD, YTO UX CyMMa UMEET TeHJICHIINIO K CHUKEHUIO, HO
HECTaOUIIbHYIO.

OpHuM U3 croco00B CHUKEHUS TEKYIINX (PUHAHCOBBIX MOTPEOHOCTEN
ABJISIETCSA YCKOPEHHUE 000paunuBaeMOCTH 000POTHBIX cpeaicTB. C 1EIbI0 CHUKEHUS
TEeKYIIUX (PUHAHCOBBIX MOTPEOHOCTEM, BIIOTH J0 MPEBPAIICHUS UX B
OTPULATENIbHYIO BeNnYMHY pyKoBoACTBY OO0 «EpMak» BceMU BO3MOKHBIMU
croco6amu (PMHAHCOBOTO YIPABJICHUSIHEOOXOIUMO COKPAIIATh IEPUOIbI
000paurMBaEMOCTH 3aM1acOB U JEOMTOPCKOM 3a]I0JKEHHOCTH M YBEITMYUBATH CPEIHUIM
CPOK OIIAaThl KPEIUTOPCKOM 3a0JPKEHHOCTH (B paMKax JEJIOBOM STHUKH,
pazymeeTcs).

OnHoI U3 BO3MOXKHOCTEH MaHEBpa MO COKPAIEHUIO TEKYITUX (PMHAHCOBBIX
BO3MOKHOCTEM SABIIETCS IPUHLMII JOPOTOM 3aKYIIKH U JEIEBOM MMPOAAXKH TOBapa,
MOJIHOCTBIO COOTBETCTBYIOITNI hopmyre Jronona. Kommanus J{ronona crana
NEePBOM MCMOJIB30BATh €€ B CUCTEME (PUHAHCOBOTO MEHEIKMEHTa. YnucauTenb 1
3HaMeHaTeNb (POPMYIIbI pacueTa peHTa0eIbHOCTH aKTUBOB YMHOKAETCSI HA 00bEM
peanu3aiu TpoyKINH.

qrl YlIxPIl q
p,= 2 - P AT PIT (3.2)
A AxPII PII A

raeP, — peHTabeIbHOCTh AKTHUBOB;
UIT — yucras npuObLIb;
A — CTOMMOCTh BCE€X aKTHUBOB;

PIT — oObeM peasii30BaHHOM MPOTYKITHH.
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dopmyina J[rormoHa oTpaxaeT 3aBUCUMOCTh PEHTA0EIbHOCTH aKTUBOB HE

il
TOJIBKO OT PEHTA0EIBbHOCTH peatnu3alun (ﬁ)’ HO ¥ OT 000pauYnBaAEMOCTH aKTUBOB

PIl _
(7), a TaKXe MOKa3bIBaeT:

— 3HadYeHue KodhdumeHnTa 000pauymBaeMOCTH aKTUBOB JIJIsl 00eCIIeUeHUs
KOHKYPEHTOCTIOCOOHOTO YPOBHSI peHTa0EIHbHOCTH aKTUBOB,;
— 3Ha4YeHue K03 (UIIMEeHTa PEHTA0CIBbHOCTH pealln3allii NpOAYKIIUY;
— BO3MOKHOCTh ~ BBIOOpa  MEXJy  pPEHTA0EIbHOCTHIO  peau3aluu
NPOAYKIIMH U CKOPOCTHIO 000pOTa aKTHBOB MPEATPUSATHSI.
PaccuutaeM nokasarenb peHTadbenbHOCTH akTUBOB 1t OO0 «EpMak» 1o
JAaHHBIM JBYX MOCJEIHUX JIET aHAIM3UPYEMOT0 TIeproa:

2012 rox

_ 866 _ —866:27075 _ 866 27075 _ 135 (311= 09 %
87289  87289x27075 27075 ~ 87089

a

2013 ronx

7103 _ 7103x37479 _ 7103 X 37479

= = =0,19x 0,24 = 4,6 %.
155805  155805x37479 37479 155805

a

2014 ron

p = 1759 _ 1759x42888 _ 1759 42888 _ 1 (55 (0] o
171730  171730x42888 42888 ~ 171730

JpobGnenue peHTadeNnbHOCTH AKTUBOB MIOMOTAET BBISIBUTh, UTO SIBJISIETCS
IPUYUHON HEAOCTATOYHO BBICOKOTO YPOBHS 3TOIO MOKAa3aTesl: peHTabeIbHOCTh
peanu3aiuu, CKOpocTh 000poTa mim o6a 3tu nmokaszarens Bmecte. Y OO0 «Epmak» B
2012 rony nipu ypoBHe o0opaunBaemoctu akTuBoB B 0,311 o0oporta, mpogaxu
SBIISUTUCH YOBITOUHBIMH, YPOBEHb YOBITOUHOCTH cocTaBmil — 0,9 %. B cienyromiem,
2013 romy noBeIcHIaCh PEHTA0EIBHOCTh POJAXK M CHU3UJIACh 000PaYNBAEMOCTh
aKTHBOB.

B 2014 roxy BHOBb HaOMI0/1a€TCs CHUKEHNE PEHTA0ETbHOCTH aKTHBOB B

pe3ynbTaTe MajieHusl PEHTa0eIbHOCTH MTPOJIAXK.
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Cyns no BeisiBiieHHOM AuHamuke, OO0 «Epmak» ciieyeT CTpeMUTHCS K
YBEIUYECHHUIO PEHTA0ETIbHOCTH MPOAAKH MPOIYKIIMH U MOBBILICHHIO
000paYMBaEMOCTH aKTUBOB.

VYBenuueHne peHTadenbHOCTH pealn3alui MOXKET ObITh IOCTUTHYTO:

— YMEHBILIEHUEM PACXOJIOB;

— MOBBILIEHUEM LIEH Ha PEaTU3yeMYIO IIPOYKIIHIO;

— MOBBILIEHUEM TEMIIOB pocTa 00beMa pealn30BaHHON MPOAYKIMM Haj
TEMIITaMH POCTa PacXoI0B.

[ToBpIlIEHNE 000PAUNBAEMOCTH AKTUBOB JJOCTUTAETCSI IyTEM YMEHBIICHUS
O0OOpPOTHBIX CPENICTB JIUOO0 MOCTOSHHBIX aKTUBOB. JlJIs1 3TOr0 paccMaTpUBaIOTCS
BO3MOYKHOCTH MPOAAKH UM CIUCAHUSI HEUCIIONb3YEMOro Wi He3(hPEeKTUBHO
UCIIOJIb3YEMOT0 000PYAOBaHMSI, yMEHbILICHUSI HEMPONU3BOACTBEHHBIX aKTHBOB,
CHW)KEHMS 3aI1acOB ChIPbsl U MATEPUAJIOB, HE3aBEPIIEHHOIO MPOU3BOCTBA, TOTOBOM
IPOIYKUNH, YMEHBIIEHUS AEOUTOPCKOM 330JIKEHHOCTH.

Kaxxnoe npennpusiTue HHTEPECYIOT BOIIPOCH 00beMa MPOU3BOJICTBA (TPOJIAaXK)
Y aCCOPTUMEHTA BBITYCKaeMOMW MPOAYKIMHU (TOBAPOB), 00ECIICUNBAIOIINE MAKCUMYM
npuObUTM. COOTBETCTBEHHO MPH BHIOOPE ONTUMANIBHOM CTPYKTYPBI aCCOPTUMEHTA
HE0OXO0MMO MTPOBEICHUE aHAIM3a C€0ECTOMMOCTH MPOAYKINHU (CTPYKTYpPHI 3aTpar),
OIpeEICHNE MapKUHAIBHON MPUOBLUTN U pEeHTA0EIBbHOCTH 110 KaXKOMY MPOIYKTY,
aHaJIn3 PhIHOYHBIX LIEH U BO3MOXHOCTEH CObITa, BBISIBJICHUE U aHAJIU3 Y3KUX MECT U
OrpaHUYEeHMI B 00J1aCTH MPOU3BOJCTBA U peAIU3ALMH POAYKIIMH, OTIPEACICHHUE
Han0oJIee BBITOJHBIX TPOYKTOB 1O 33JaHHBIM IPUOPUTETAM, PACUET BAPUAHTOB
ACCOPTUMEHTHOM Y LICHOBOM TOJIUTHKH.

B ycnoBusix Huzkoit miarexecrnocoonoctu OO0 «Epmak» ocoboe 3HaueHue
UMEET yIpaBJieHuE 1eOUTOPCKOM U KPEIUTOPCKOM 3a/105KEHHOCTBIO, KOTOPOE
IpeAnojaraer, mpex;e BCero, KOHTPOJIb 32 000pavyuBaeMOCTHIO CPEACTB B pacueTax.
Bonbiioe 3HaueHne UMEIOT OTOOp MOTEHIMAIBHBIX MOKYTATENEH U ONpeeIeHe
YCIJIOBH OIJIaThI TOBAPOB, MPEAYCMATPUBAEMBIX B KOHTPAKTAX.

3HauUTENbHOE BHUMAHUE NIPH YIIPaBICHUH 1€OUTOPCKON 3a10KEHHOCTHIO

00O «EpMak» TOIKHO YIAEHsIThCS pa3paboTKe TMOKUX KOHTPAKTOB C Pa3IMYHBIMU
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YCIIOBHUSIMH OILIAThI, BKIFOYAKOIIMMU MOJIHYIO WM YaCTHYHYIO IpenoraTy. Takas
METO/IMKA CKHUJIOK BMECTO Pa3pO3HEHHBIX CKHJIOK OTAEIbHBIM KOHKPETHBIM
HOKYIIaTEeNsIM JI0JIKHA MO3BOJIUTH OLEHUTH BIMSHUE CKUJIOK Ha (PUHAHCOBBIE
pE3yNbTATHI AEATENBHOCTH MPEANPUATHS, YCTAHOBUTH LIEJIEBbIE OPHUEHTHPHI IS
pa3IMYHbIX BUIOB Npojax. Hampumep, 4acTe Npoaaxx B KPEAUT MOKET ObITh
3ape3epBUPOBAHA TOJIBKO IS IIEPCIIEKTUBHBIX KIIMEHTOB, KOTOPHIE B JaHHBIN
MOMEHT HE UMEIOT B HAJTMYHMH JIEHEKHBIX CPE/ICTB.

PexoMenayemble Mepbl IO3BOJIAT COKPATUTh BEIMUUHY JEOUTOPCKON
3aJI0JPKEHHOCTH U B 11eJIoM cymMMmy akTuBOB OO0 «Epmak», 4To npuUBeneT K
COKpAILIEHUIO TEKYIIHUX (DMHAHCOBBIX MOTPEOHOCTEN PENPUATHS.

Hu onHonpeanpusitue He MOKET 0OOHUTUCH 0€3, XOTs1 Obl MUHUMAJIBHOI,
KpPEAUTOPCKON 3aJ0JDKEHHOCTH. Ee Hannuue 00ycaoBIEHO HEOOXOIUMOCTBIO
IpUOOPETEHUS CBIPbS U IPYTHX MaTepUaIbHO-IIPOU3BOJCTBEHHBIX 3aI1aCOB,
OCYILIECTBIICHUS ApEHAHBIX, OIO/PKETHBIX U MPOYUX MEPUOTNUYECKUX IIIaTEekKEH;
BBIILIATHI 3apa0OTHOM TIATHI U T. JI. AAHHBIA BUJT KPEAUTOPCKON 3a10J>KEHHOCTH
paccmatpuBaercs, Kak Hen30exxHbIi. OHa XOTs U O3BOJISIET BPEMEHHO HCIOIb30BaTh
«4YXKHUe» CPEACTBA B COOCTBEHHOM KOMMEPYECKOM 000POTE, HO HE UMEET
NPUHLUIINATBHOTO 3HAYCHUSI, €CIIM TaKHe IJIaTeKu OyAyT OCYILECTBICHBI
B YCTaHOBJICHHBIE CPOKH.

B nensx cHUKEHUsICYMMBI KPETUTOPCKON 3a10JKEHHOCTH MPEANPUSITHIO
MO>KHO ITOPEKOMEH/I0BATH UCIIOJIb30BAHNE MEXaHU3MAaB3aUMOBBIUETOB, UTO B CBOIO
ouepe/ib MO3BOJIUT YBEIUYUTH 000POT PECYPCOB MPEANPUSITHS.

OnHuM U3 JENCTBEHHBIX MMOJAXO0/I0B K YIIPABICHUIO KPEAUTOPCKOMN
33JI0JPKEHHOCTBIO SIBIISIETCSI KOHTPOJIb CBOEBPEMEHHOCTH €€ orutathl. 11pu
HapYILIEHUU CPOKOB OIJIAThl B COOTBETCTBUU C YCIOBUSMHU XO03HCTBEHHBIX
JIOTOBOPOB MOT'YT IPUMEHAThCA TpadHble cankuuu. Eciii nepBoe HapylieHue
CpOKa OIlIaThl HE BIUSET HA OTTPY3KY TOBApA, TO MOCJIE BTOPOrO OTIPY3Ka MOXKET
ObITh NpekpanieHa. [Iponyck cpoka muarexa BIUSET U Ha OOHYCHI,
IPE0CTABIIIEMbIE TOJKHUKY MMOCTaBIIMKOM. PUHAHCOBas CIyk0a JOJIKHA

OTCJIC)KUBATD OINIaTy IMMOCTAaBINMKAaM B COOTBETCTBHU C IIPEAOCTABIICHHBIM I‘pa(l)I/IKOM,
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MMEHHO OHa OTBEYAET 3a HAJTUYME JCHEKHBIX CPEJICTB B JHU IIPOBEJCHUS IIATECIKEH.
JlaHHasi cucTeMa Mo3BOJIUT HNPEANPUSITUIO HE 3aBUCETh TOJIBKO OT OJHOTO
COTpYJHHKA OpraHU3alyd, & UMETh HAJaKXEHHYIO CUCTEMY MO MPOBEACHUIO OIJIATHI
B CPOK 0€3 IpOCpoUeK.

BaxHeluM HanpaBIeHUEM COKPAILEHHS PACXOIOB SIBIISIETCS ONPEICIICHHUE
ONTUMAJIbHOM CTPYKTYPBI OIJIATHI TOBAPOB U YCIIYT JJIs1 KaXKA0T0 KOHKPETHOTO
Cilyyasi, BKJIIOUaroliee B cels:

— cocTaBJIeHHE OIO/KETa U CXEMbl KPETUTOPCKOM 3a10JKEHHOCTH;
— OIICHKY ()MHAHCOBBIX BO3MOXXHOCTEH, BEPOSITHBIX PHUCKOB U CTEIICHU
JIOBEPHUS B OTHOLIECHUSIX C KPEAUTOPAMH.
Ha nam B3rsia, cucrema ynpaBiieHUs KPEIUTOPCKOM 3a10JKeHHOCThI0OB OO0
«EpMak» oiKHa BKITIOYATh CIAEAYIONINE 00513aTeIbHBIC JIEMEHTHI:
— IUIAaHUPOBAHUE KPETUTOPCKOM 3a10JIKEHHOCTH,
— €€ HOPMHUPOBAHMUE,
— OpraHu3aIio0 KOHTPOJIS,
— aHAJIN3 U PETYJIUPOBAHUE ITUX MTPOLIECCOB.

ToJIbKO KOMIUIEKCHBIN TTOAXO0/ MO3BOJIUT 00eceduTh A3 PEeKTUBHOE
yIpaBiIeHUE KPEAUTOPCKOU 3a10J5KEHHOCTHIO.

B taGnune 3.2 npencraBieH NpOrHO3HBIN pacyeT 1eJIeBOM BETUYHHBI aKTHBOB,

B T.4. I€OMTOPCKON U KPEAUTOPCKOM 3aI0JPKEHHOCTEN U X 000pauMBaEMOCTH.

Tabnuna 3.2 — [Iporno3 o6opaunBaemocts akTiBOB OO0 «Epmaxy

No Cymma, ThIC. P. N3menenus,
n/m [Tokazarenu 2014r. | mportos (+.2)

1 2 3 4 d)

1. | Belpyuka oT npoaax 42888 | 49321 6433

ITponomxkenue TadauIIb 3.2

1 2 3 4 5

2. | CymmMma nebutopckoit 3agomkenHoctn | 20236 22260 2024
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Ha KOHeIl rojia
2.1. | ObopaunBaeMoCTh JeOUTOPCKOM
3a/10JDKEHHOCTH:
2.1.1 | Koaddumment obopauynBaeMoCTH 2.12 2.22 0,1
2.1.2 | TIpoaomKkUTeNbHOCTh OJTHOTO 000pOTa, 170 162 8
THeHn
3. | 3atpatsl Ha HPOM3BO/CTBO 55475 59913 4438
peaIn30BaHHON NPOIYKIIUU
4. | CyMMa KpeIuTOpCKOM 3a0JKEHHOCTH 65159 55385 -9774
Ha KOHEIl rojia
4.1 | ObopaunBaeMOCTh KPEAUTOPCKOM
3aJI0JKCHHOCTH:
4.1.1 | Koappumuent obopaunBaemoctu 0,85 1,08 0,23
4.1.2 | [IpoioKATETEHOCTE OJTHOTO 000pOTa, 424 333 91
THEH
4, CTOMMOCTH aKTUBOBHA KOHEI[ I'OJ1a: 171730 | 180317 8587
5. | O6opaunBaeMoCTh aKTUBOB:
5.1 | Koaddunuent obopaunBaeMoCTH 0,25 0,27 0,0,02
5.2 HHI}I):;OJDKHTGHLHOCTL oJIHOro obopoTa 1440 1333 _106

IIpu pacueTe MPOrHO3HOTO 3HAUYCHUSI CYMMBI aKTUBOB CJIEAYET UCXOJIUTh U3
TOTO, YTO HAaUOOJBIIIAs YaCTh OOHOBJICHHS HAOO0JIEE TIOPOTOCTOSIIUX AKTUBOB —
OCHOBHBIX CPEJICTB MPEINPUATHS TPEUMYIIECTBEHHO 3aKOHUEHA U X BEJIMYUHA
CYILIECTBEHHO HE U3MEHHUTCS B TIpecTosmeM nepuoje. C yueToM npeanoaaracMoro
M3HOCA OCHOBHBIX CPEJICTB U CHMIKEHHUS CYMMBI I€OUTOPCKOM 3a10J1KEHHOCTH
npupocT o0mieit Benuunnbl akTUBOB OO0 «Epmak» B pacuere NpuMeM Ha YPOBHE 5
%. 3HAYUTEIHLHOTO PACHIUPEHUS 00BEMOB JEATEIIBHOCTH HE MPENOIaraeTcs, TOJIbKO
nojAAep>KaHue TOCTUTHYTOTO YPOBHS TPOU3BO/ICTBA.

[Tpu6suir OO0 «Epmak» B 2014 roay cocrauna 1759 teic.py6. Ucxons u3z
MIPEATNOJIOKEHUS COXpaHeHus MpuObLUTH Ha ypoBHE 2014 rona 3a cueT yCKOpeHUs

obopoTa kanuTtana Ha 106 nuelt win Ha 3,5 Mecsina npuObLIb YBEIMUUBACTCS Ha!

ATT= 1759 X (— =X 1)=1759 x 0.41 = 721 5
=175 X((12—3,5}r-1ec_ )=1759 x 0,41 =721 TBIC.pYO.
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Taxum o6pazom,noBbIlIEHHE 1€710BOI akTUBHOCTH MT03BOIUT OO0 «Epmaxy
YBEJIUYHUTH CBOIO IOXOJHOCTh U PEHTA0EIBHOCTh U TEM CAMbIM BEJIUYHUHY

COOCTBEHHBIX NICTOYHUKOB q)HHaHCPIpOBaHI/ISI JCATCIIBHOCTH.

BbBIBO/IbI 1 ITPEJJJIOXKEHUA

Cucrema  ympaBieHuss  (UHAHCOBOM  JICSITEIBHOCTHIO  OpPTaHU3AIUU

HampaBJICHA Ha AOOCTHKCHHUEC KOPIIOPATHBHBIX I_ICJ'ICI\/'I. K stum OeiIsIM OTHOCATCA:
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n30exxanne OaHKPOTCTBA U KPYHHBIX (UHAHCOBBIX IMOTEPh, POCT OOBEMOB
IIPOU3BOJICTBA U PEATU3ALMH MPOIYKLIHH, YKPEIUIEHHE KOHKYPEHTHBIX MO3HMIMA Ha
PBIHKE, MAKCUMM3ALHsI IPUOBLIN U PHIHOYHOM CTOMMOCTH KaMIIaHUM.

OOBEeKTOM HCCIIEZIOBAHUS B BBIITYCKHOW KBAJIM(DUKAIIMOHHOM paboTe
BoicTynuio OO0 «Epmak» EpMmakoBckoro paitona, KpacHosipckoro
kpas.IIpennpustue OOO«Epmak» 3apeructpuponano 24.11.2006 rona
MexpaitonHoi nacnekuuei®enepanbHoi HanoroBoi ciryk0b1 Ne 20 o
KpacHosipckomy Kparo.

OCHOBHOI1 BUJ X0O3SIICTBEHHO — YKOHOMHUYECKO niearenbHocTd OO0
«EpMak» - Ipou3BOJICTBO IPOIYKIUU KUBOTHOBOJICTBA C PA3BUTHIM
3€pHONPON3BOACTBOM. JKHBOTHOBOACTBO B XO3MCTBE 3a UCCIENYEMBII IEPUO
CTAHOBUTCS] IPUOPUTETHOU OTPACIIBIO HAPSIAY ¢ KOTOPON YCTOMYHMBO Pa3BUBAETCSA
IIPOU3BOJICTBO U PeaJI3als 36pHA. 3a paCCMaTPUBAEMBbII TIEPHO.
OO0JBIIMHCTBONOKA3aTENEH, XapaKTEPU3YIOLUX pa3Mepbl IPOU3BOCTBA, 3aMETHO
BBIPOCIIH.

AHanu3 JIMKBUAHOCTH OanaHca U KO3 PUIIMEHTOB JTUKBUIHOCTH MO3BOJISET
c/ieNiaTh BBIBOJ OHU3KOM ypoBHE Iuarexecnocoonoctu OO0 «Epmax».3a
aHaAJIM3UPYEMbIH MEPUOJ OUTH BCe KOI(PPUIIMEHTHI, XapaKTepU3yIOIIHe
(MHAHCOBYIO YCTOMYMBOCTh UCCIIEAYEMOTO NPEANPUATHS, UMEIOT OTPULIATEIBHYIO
nuHaMuKky.Bmecte ¢ Tem tun punancosoit cutyaiuu OO0 «Epmak» siBisieTcst
HOpMaibHBIM. [lokazarenu miarexxecnocoOHOCTH U (PMHAHCOBOM YCTONYMBOCTH
TECHO B3aMMOCBSI3aHbI M B3aUMOOOYCIOBIEHbL. X HU3KHI YPOBEHb B XO3SIIICTBE
SBJIETCS CJIEICTBUEM aKTUBHOTO OOHOBJIEHUS] MAaTEPUAILHO-TEXHUUECKOU 0a3bl U
paciiMpeHreM Ha JAHHOM 3Talle MacIITaboB JESTEIbHOCTH.

B 10 xe Bpems apdexktruBHOCTH AedarenbHoct OO0 «Epmaxy
HE3HAYNUTEIBHO, HO PACTET, YTO MOATBEPKAAETCS MOJIOKUTEIBHON JTUHAMUKON
noka3zaTesel peHTa0eIbHOCTH.

PannonansHOE ynpaBieHrue (PUHAHCOBOM EATEIbHOCTHIO MPEAIPUSITUS
HAIPSMYIO CBS3aHO C YIIPABJICHUEM JICHeKHBIMU cpencTtBamu. 3a 2012-2014 rossi B

00O «Epmak» NOCTYIIJIEHHS JEHEKHBIX CPEJICTB MPOUCXOIUIIN 110 BCEM BUIAM
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nestenpHocTH. Ho mocTyniieHus: 1o MHBECTULMOHHOW JeATEIbHOCTH HE3HAUUTEIbHbI
1 Toabko B 2013 roxy.

OCHOBHBIM HCTOYHUKOM JEHEXKHBIX MOCTYIICHUH SABIIAIOTCS TEKYILIHE
olepaluu, yJIeIbHbII BEC KOTOPBIX B CTPYKTYpE MPUTOKA AEHEXKHBIX cpeacTB B 2014
roy gocturaet noutu 86 %.0OcranbHas 4acTh NOCTYIUIEHUS JEHEKHBIX CPEJICTB B
pasmepe 14 % obecneunBaeTcsi GUHAHCOBBIMU OTIEPALIUSIMH.

OCHOBHOI OTTOK JICHEKHBIX CPEJICTB B XO35MCTBE MPOUCXOJIUT B CBS3H C
OCYIIIECTBIICHUEM TEKYIIIEH NeATeIbHOCTH, 0koyio 84 % Bcex marexeit B 2014 rony.
B nocnegHuil rojl aHaIM3HPYEMOro MEpPHOJa HE3HAUMTENIbHBIA O0BEM IUIATEKEU
NPUXOAUTCS HA  MHBECTULUHMOHHYIO  JAESTENbHOCTb, KOTOPHIE CBA3aHBI C
npuodpeTeHneM 00BEKTOB OCHOBHBIX CPEACTB. Pacxo0BaHue EHEKHBIX CPEICTB IO
(MHAHCOBOM JAEATENBHOCTH OOYCIOBJIEHO IMOTAlICHUEM paHee MOIYYEHHBIX
KpPEAUTOB U 3alMOB. Y I€JIbHBINA BEC IUIATEXKEH 10 UHBECTUIIMOHHBIM U (DHAHCOBBIM
olepanysM CHUKAETCS B TMHAMHUKE.

O} PeKkTUBHOCTh yOpaBICHHUS pacueTaMU XapaKTEpU3yeTcs COCTOSTHUEM
NEeOUTOPCKON M KPEAUTOPCKOW 3al0ipKeHHOCTU. JleOuTopckas 3aJ10JKEHHOCTh 3a
aHANM3UPYEMbI TEpUOJ CYIIECTBEHHO HE MEHSETCA, HUMes HEe3HAYUTEIbHbIN
npupoct. B abCOMIOTHOM BBIpAXKEHHHM CyMMa KpEAMTOPCKON 3aJ0JKEHHOCTU
YBEIMYMIJIACh JIOCTaTOYHO CYIIECTBEHHO — IIOYTH B 6,5 pa3 W MpPEBBIIACT
NeOUTOPCKYI0 3aJ0JKEHHOCTh Oosiee yeM B 3 pasa. IlomoOHast cutyarus
OTPHUIATENIFHO CKa3bIBAETCSA HA IUIATEXKECIOCOOHOCTH U (DUHAHCOBOW yCTOMYMBOCTH
NPEANPUATHS.

B cocTaBe 3anacoB u 3aTpat npeo0aaaatoTChIpbE, MaTeprabl U )KUBOTHBIC HA
BbIpaliuBaHuM U oTkopme. Mx nonu k koHity 2014 roga MEHSIOTCS 10- pa3HOMY.

VY 1eNIbHBIN BEC CHIPbS U MAaTEPUAIIOB B CTPYKTYpPE BCEX 3al1acOB 3a TPU roja
YMEHBUIWIICS, a YAEJIbHBIN BEC dKUBOTHBIX Ha BBIPAIIMBAHUN U OTKOPME YBEIUUYHIICS.
OO1as BeIMUMHA 3a11acoB U 3aTpaT B LIEJIOM YBEJIWYMIIACh B J1Ba pa3a. B
a0COJIIOTHBIX BEJIMYMHAX POCT CTOMMOCTHUCHIPHS U )KUBOTHBIX HA BBIPAILIMBAHUU U

OTKOPMC IIPUMCPHO OANMHAKOB.
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BuyTpuxo3siicTBeHHbIN (PMHAHCOBBI KOHTPOJIb TPOBOAUTCA (PHHAHCOBOM
CITy>k0011 IpeAnpusTUs, B opMEe HHBEHTAPU3ALIMH, SKOHOMHUUECKOTO aHAIIA3a
XO035MCTBEHHOM JEATEIBbHOCTH, a TaKKe peBU3HOHHON Komuccueit OO0 «Epmak».

Bueurnuit puHAHCOBBIN KOHTPOJIb OCYIIECTBISIETCS 00CITYKUBAIOIIAM
npeanpusTie 06aHKOM, MEXpaloHHOW MHCTIeKITueH (enepaibHON HAJIOTOBOM CITYKOBI
no EpMakoBckomy palioHy U opraHaMu rocy1IapCTBEHHOTO (PMHAHCOBOTO KOHTPOJISL.

B kauecTBe 0JJHOTO U3 CIIOCOOOB COBEPIICHCTBOBAHUS YIIPABICHHUS
¢dbunancoBoit aesrenbHocThI0 OO0 «Epmaky mpenniokeHbl peKoOMeHAAINH 10
ynpaBieHU0 GOpMUPOBaHUEM COOCTBEHHBIX (pUHAHCOBBIX pecypcoB OO0 «Epmaky.

BTopsiM HanpaBiieHHEM COBEPIICHCTBOBAHUS yIpaBlieHUs (PUHAHCOBOU
nesaTenbHocThroO00 «EpMak» TOHKHO CTaTh UCIOJIB30BAHUE ONEPATHBHOIO
YIPABJIECHHS] O0OPOTHBIMH AKTUBAMHU U KPATKOCPOUHBIMU 0053aTEIbCTBAMM.

[Tpumenenue ¢popMyiibl J{rornoHa mo3Boamiio BeIABUTH, 4TO y OO0 «Epmak» B
JUHAMHKE YOBITOUHOCTb MPOJIaXK CMEHUJIACh pEHTA0EIbHOCThIO, HO IIPH 3TOM
IIPOU30IILIIO 3aMeIJIEHHE 000pauMBAEMOCTH aKTUBOB U YaCTH KaluTaia.

Cyns nio BeisiBiieHHOM nuHamuke, OO0 «Epmak» cienyeT CTpeMUThCs K
MOBBIIIEHUIO 000PaYNBAEMOCTH aKTUBOB.B yCIIOBUAX HU3KOM MIIaTEXKECTIOCOOHOCTH
OpeanpUsITUs 0cO00€ 3HAUEHUE UMEET yIpaBIeHUE JeOUTOPCKON U KPEAUTOPCKOU
3aJI0JPKEHHOCTBIO, KOTOPOE MPEATOIAraeT, MPeX/Ie BCEro, KOHTPOIIb 3a
000paurMBaEMOCThIO CPEJICTB B pacyeTax.

PekomeHnyeMble MEpBI IO3BOJISIT COKPATUTh BETMYMHY KPEIUTOPCKOM
3aJI0JDKEHHOCTH, @ TAKXKE MOBBICUTH €€ 000paurMBaEMOCTh U 000PaYMBAEMOCTh BCEX
aktuBoB OO0 «Epmak», 4To IpUBEAET K COKPAILICHUIO TEKYIIUX (DMHAHCOBBIX
noTpedHoCTeH npeanpusTus. [loBsimenne aenoBoi aktuBHOCTH 103BOIUT OO0
«EpMak» yBeIMYUTH CBOIO I0XOJHOCTh U PEHTA0EIBHOCTh U TEM CaMbIM BEJIHUYUHY

COOCTBEHHBIX HICTOYHUKOB (bHHaHCHpOBaHHH JACATCIBbHOCTH.
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