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BBEJAEHUE

B coBpeMeHHBIX yCIIOBUSX XO3IMCTBOBAHUS POJIb MPUOBLIN I IPEAPUATHM,
KaK cOOCTBEHHOTO UCTOYHHMKA (PMHAHCOBBIX PECYPCOB, 3HAUUTEIHLHO BO3PACTAET, TAK
KaK OHa SIBJISIETCS BO3HArpaXXICHUEM 3a NPEANPHUHUMATEIBCKYIO ACATEIBbHOCTh U
KOMMEPUYECKUN PUCK, UCTOUYHUKOM MPOCTOrO0 M PACIIMPEHHOIO0 BOCIPOU3BOICTBA;
MaTepUaIbHOTO CTUMYJIMPOBaHUSI, KaK PAOOTHUKOB, TaK U COOCTBEHHUKOB MPEIPH-
ATHSL.

[IpuObLIb SBISETCS OCHOBHBIM IOKA3aTENIEM, KOTOPBIM XapaKTepusyeTr Hes-
TEJIbHOCTh MPEANPUATHS, TaK KaK B HEM aKKyMYJHPYIOTCS BCE HOXOJIbI, PACXObI,
MOTEPU U YOBITKU. DTO CBSI3aHO C TE€M, YTO JJIsl IPEANPUITHI, HECYIITUX TIOJHYIO Ma-
TEPUAIBHYIO OTBETCTBEHHOCTH 3a PE3YJIbTAThl CBOEH TOPrOBO-XO3SIMCTBEHHOW €S-
TEIbHOCTH, OCHOBHOM LIETIBI0 CTAHOBUTCS HE 00ecrieueHrne HauboJIbIIero oobema To-
Bapoo0OpOTa, a MOTYyYEeHNE MAKCUMAIBHO BO3MOKHOM MPUOBLIH.

Ot pa3mepa MOTy4YEHHOU MPUOBUIM 3aBUCAT JOXOJbl YUpEAUTEIEH U COOCT-
BEHHUKOB, Pa3Mepbl TUBUJICHIIOB U APYTHUX N0X0J0B. [IpuObLIL SBISETCS OCHOBHBIM
NoKazaTesieM JJid ONpeNeieHUs] PEHTA0ENIbHOCTH COOCTBEHHBIX CPEACTB MpEANpU-
atusi. B ppIHOYHON SKOHOMUKE MOTy4YeHUE TPUOBLIN SBISETCS 1EIBI0 MPEITPUHIMa-
TEJIbCKOU JIEITEIBHOCTH, IIO3TOMY OHA BBICTYNAET B KAUECTBE JBMKYLICH CHIIBI pas3-
BUTHS MPEINPUHUMATEIBCTBA U BMECTE C 3TUM CIIYKUT OCHOBHBIM UCTOYHUKOM (PU-
HAHCOBBIX PECYpCOB Y MHOTMX YYaCTHHUKOB OOILECTBEHHOIO BOCIPOM3BOACTBA. Bee
3TO OMPENENsSeT LEHTPAIbHOE MECTO U MHOTOIPAHHYIO POJb HNPHUOBLIM B Pa3BUTHU
PBIHOYHOM SKOHOMHUKU

Bce Brlliecka3zanHO€ MO3BOJSIET CHIENATh BBIBOJI, YTO TeMa pPadOTHI SIBISETCS
aAKTyaJIbHOM B COBPEMEHHBIX YCIIOBUSAX PA3BUTHSL PHIHOYHBIX OTHOIIICHUM.

[ens paboThI 3aKIr04YaeTCs B pa3pabOTKE MEPOTPUSTHIA 1O OIEHKE MEPCIeK-
THUB POCTa MPHUOBLIN 32 CUET OTKPBHITHS MUHHU-TUTIOTpAdUU, BHEAPEHUS TEXHOJIOTHH
CTEPEO-BApHO MEYATH U PACIIUPEHHS aCCOPTUMEHTA MAara3uHa.

JIJist TOCTM>KEHUS TIOCTABIICHHOM I11€JIM B pa00Te PENIA0TCs CIEMYIONTUE 3a/a-

UH.



—  XapakTepHu3yeTcs NPUObLIb NPEANPUATHSA, KAaK OCHOBHAs 3KOHOMHYECKAs
KaTeropus;

— Jaercs KpaTKas OpraHU3allMOHHO-DKOHOMMYECKAs XapaKTePUCTHKA O0bEK-
Ta UCCJICI0BAHNS;

— paccMarpuBaeTcs (HOpPMHpPOBAHHE IOXOJOB U PACXOJOB MPEANPHUATHS, a
TaKKe OIpenenseTcs BIusHue (akTOpOB HA UX NU3MEHEHHUE,

—  aHAJIM3HUPYETCs NPUObUIb MPEANPUATHS U (PAKTOPHI €€ ONpeneIOLIIeE,;

—  PAaCCUUTHIBAETCS PEHTAOEIBHOCTD IEATEIBHOCTH OpPraHU3alNY;

—  OCYILECTBIISIETCA SKOHOMUYECKOE 0OOCHOBAHUE PE3EPBOB POCTA MPUOBLIH.

Teopernyeckoit 0a30if 1151 HaMCaHUS BBIMYCKHOM KBadu(UKAIIMOHHON pabo-
ThI IOCIIY>KWJIA TPY/Ibl OTEYECTBEHHBIX SKOHOMUCTOB, TakuxX Kak Banesuu P.I1., I'op-
oaueBa JI.A., Paunkuii K.A., Tepemenko H.H., u 1ap., HOpMaTuBHbIE U 3aKOHO/A-
TenabHble akThl PD, opunimanbHbie HHCTPYKTUBHO-METOAMYECKUE MaTEPUAIIBI.

MeTtoauueckoli OCHOBHOM paboOThI SIBUIACh COBOKYITHOCTh METOJIOB: aHAJIM3a,
TPYIIIMPOBKH, PACYET OTHOCUTENBHBIX U CPEAHUX BEJIMYMH, rpapuuyeckoro u3zobdpa-
YKEHUS JaHHBIX U APYTHX.

NHpopManimoHHOM OCHOBOU BBIMOJHEHUSI MTPAKTUYECKON YacTH pabOThI SIBJISA-
I0TCS JaHHbIE OyXraaTepCKOW M aHAJTUTUYECKOH OTYETHOCTH MPEAIPUITHS, a TaKXKe
MaTepuasbl COOCTBEHHBIX HCCIEIOBAHUM.

[IpeameTom wuccienoBanusi B padore sBisgeTcss (OpPMHPOBAHHUE MPUOBLIU
PEANPUATHSL.

O0bekT uccnenoBanus - 3A0 «Jlyna-Pexay - Tunorpadusi, pacmnosokeHHas 1o
anpecy: ropon KpacHosipck, ynunia Maepuaka, cTpoeHue 2.

JluriomHasi paboTa COCTOMT M3 BBEIEHUS, TPEX TIJIaB, 3aKJIIOYEHHUS, CIIMCKa
WCIIOJIb30BaHHBIX UCTOYHUKOB U TIpUiIokeHui. PaboTta muroctpupoBana 9 pucyHka-
Mu, 29 Tabnuiamu U 5 npuioxeHusaMu. Crnucok Bkirodaetr 30 UCTOIb30BAHHBIX UC-
TOYHHMKOB JINTEPATYPHI.

OO61mwmit 06beM paboThl cocTaBul /4 cTpaHuLbl 0€3 MPUITOKEHHM.



1 IIpuOBLIL KaK IKOHOMHYECKASI KATETOPHUA M ee XapaKTepuCTHKA

1.1 IonsiTue, yHKIUM U UCTOYHUKHU GOPMHUPOBAHMS MPUOLLIH

[TonsiTue «mpUOBUIB» MMEET pa3Hble 3HAYEHMs C MO3ULMU MPEANPUATH, TO-
TpeOuTens, rocynapcrsa. Ho Bo Bcex ciydasx OHO O3HauaeT Bbirogy. Ecimu mpen-
npusitue padboTaeT MPUOBLIFHO, TO 3TO CBUIETEIBCTBYET O TOM, YTO MOKYIATENb,
npuoOpeTasi TOBap UMEHHO B 3TOM MarasuHe (WM 3TOTO MPOU3BOIUTEINSA), IOIY4aET
YIOBJIETBOPEHUE OT MOKYIKH (KOrJa y HEro €CTh BBIOOP), a TOCYAApCTBO MOXKET 3a
CUeT HAJOroB Ha MPHOBUIb MOAECPKUBATh YOBITOUHBIE OOBEKTHI, pelIaTh MPUOPH-
TETHBIE COLIMAJIbHBIE 3aJaUH.

Hannuue mpuObu MO3BOJSET YIOBIETBOPATh SKOHOMHUYECKHE HHTEPECHI T'O-
CyJapcTBa, NpeanpusTus, padOTHUKOB U COOCTBEHHUKOB. OOBEKTOM 3KOHOMHYE-
CKUX MHTEPECOB T'OCYJapCTBa SBJISETCSA Ta YACTh «IPUOBUINY», KOTOPYIO YIIJIAuWBAET
OpeanpusITHE B BUJE HAjora Ha MPHOBLIb U KOTOPYIO OOIIECTBO MCIOJB3YET TS pe-
IICHHUS COLMAJIBHBIX 3a/1a4y. DKOHOMUYECKHE MHTEPEChl MNPEINpPUATHS 3aKII0YaI0TCA
B YBEJIIMYEHUHU JIOJM TPUOBUIM, OCTAIOIICHCS B €ro pacnopsbKeHHH. 3a CHET ITOU
npuOBLUTN MPEANPUATHE PEIIaeT MPOU3BOJICTBEHHBIE 3aJaUl CBOEro pa3Butus. Mure-
pecbl paOOTHUKOB B YBEJIMUEHUU MPUOBLIN CBSA3AHbI C CO3JaHUEM BO3MOKHOCTEH JIsI
yIIy4IIEHUS] MaTePUATbHOTO CTUMYJIHPOBAHUS U MOBBIIICHUS YPOBHS UX COIHAIBHO-
ro pa3BuTusi. COOCTBEHHUKH TaK)K€ 3aMHTEPECOBaHbI B pOCTE MPUOBUILHOCTU MpeE-
NPUSTHS, TEM CaMbIM YBEITUYATCS TUBUICH/IBI, OOECTICUNTCS YBEINYEHUE UX KaluTa-
Ja.

B rapMoHnuHO pa3BuBaromemMcs 0OIECTBE HU OJMH U3 BBIIICTIEPEUNCICHHbBIX
WHTEPECOB HE 00IaacT MpenMyIecTBaMu niepel ApyruMu. Eciii Takast B3auMOCBSI3b
HApYIIUTHCA B MOJIb3Y YbUX-IUOO MHTEPECOB, TO TEM CaMbIM 3TO MPHUBEAET K YIIEM-
JICHUIO MHTEPECOB JIPYTUMX CTOPOH. Tak, CHM)KEHHE 3aMHTEPECOBAHHOCTH TNpPEANpU-
ATHS B HApALMBAaHUM NPUObUIH (HampuMep, U3-3a HEOOOCHOBAaHHOCTH HAJIOTOB U OT-
YHUCJIEHUI) MPUBEAET K YMEHBUICHUIO IUIAaTeXel B OI0/DKET, K 3aMOPaKMBAHUIO 3a-

pa6OTHOI>’I IJ1aTbl, HCpAIIMOHAJIBbHOMY HCIIOJIb30BAHHIO KallMTala.
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B oTe4yecTBEHHONW 3KOHOMHMYECKOW TEOPUM JOJITOE€ BPEMS CUHUTAJIOCh, YTO
CJIMHCTBEHHBIM MCTOYHUKOM TPUOBLIN ABISAETCS TpyA [7]. DTo BCTpedaeTcs peaKo.
Hampumep, korma Toprosel| MOKyHnaeT TOBap € IEJbI0 €ro Mepenpoaaxku mno oosee
BBICOKOU 1IeHEe. TOJIbKO B 3TOM Cjydae TPy TOProBIa BHICTYHNAeT UCTOYHHKOM I10-
Jy4deHus NnpuObIu. Bo3MOXHBI U Jpyrue BapUaHTbl MPOUCXOKICHUS MpuObUn. B
OOJBIIMHCTBE CIIy4aeB MOJIYYEHUE MPUOBUINA SBISIETCS PE3yJbTaTOM pealnu3aluu
(mpou3Bo/ICTBA) TOBapa (YCIyru), OCHOBAaHHOW Ha MPHUBJICYCHUN HECKOJIBKUX (HaKTO-
POB U, TIPEKJE BCEro Tpyaa u kanutana. [Ipu 3Tom noustue npuObUIA HE TOJIBKO CO
CTOMMOCTBIO UCIIOJIB3YEMOTr0 KanuTaja, HO U C €ro 00€CIICHUBAHUEM, U C TIEPUOJIOM,
B TE€UCHHUE KOTOPOT'O MPOUCXOJUT 3TO 00ECIICHUBAHUE.

C pa3BuTuEM PBIHOYHBIX OTHOIIEHUN BCE Yallle CTald T'OBOPUTH U O JAPYIUX
CUTyallUsAX €€ IPOUCXOXKIEHUs: MPUOBLIb, 3apaboTaHHas Oyarofapsi WHUIIMATHUBE
MpEeANpPUHUMATENS; MPUOBLIb, MOJyYeHHAs NpU OJIArONPHUATHBIX OOCTOSTEIHCTBAX,
HEOXKHJIaHHAs JTOMyCcKaemasi U Mpu3HaHHas OpraHamMu rocyJIapCTBEHHOM BiacTH (Co-
OTBETCTBYIOIIMM 3aKOHOAaTeIbeTBOM) [20].

[lenpro eATeNbHOCTH JIFOOOW KOMMEPUYECKONW CTPYKTYPHI B YCIOBHSIX PHIHOY-
HOU KOHOMUKH, B KOHEYHOM cueTe, ee AanbHeiiee pazputue. [[puObibHOCTD pac-
CMaTpUBAETCSl HE TOJBKO KaK OCHOBHAs 1I€Jib, HO U KaK IJIaBHOE YCIIOBUE AEJIOBOM
aAKTUBHOCTHU MPEIIPUATHS, KaK PE3yIbTaT €ro NeaTelbHOCTH, 3 (HEKTUBHOTO OCYIIIe-
CTBJIEHHUSI CBOMX (DYHKLHMI MO 0OECIIeUeHHIO MOTpeduTeseil HeoOX0IMMBIMU TOBapa-
MU B COOTBETCTBUHU C UMEIOIIUMCS CITPOCOM Ha HUX.

B 3aBUCMMOCTH OT MOJOXKEHUSI TPEANPUSATUS HA PHIHKE, HAJIUYUS PECYpPCOB,
JUTUTEILHOCTH TIEPHOJIa OCHOBHAS I11E€7b MOXKET OBITh KOHKpETH3UpoBaHa. B momro-
CPOYHOM TE€pHOJie ITO OYyACT INOCTHKCHHE MaKCUMAaJbHON MPUOBLIH, B KPaTKOCPOU-
HOM IEepUOJIe — HEOOXOTUMOM MPUOBUTH MPH ONpPEIeTIEHHBIX 00beMax eI TEIbHOCTH,
¥ BO BCE NIEPHOJIBI — 00ecTieueHne KOHKYPEHTOCTIOCOOHOCTH Tipeanpusitus. [Ipu sTom
MaKCHUMHM3alHs B JOJTOCPOYHOM MEPHOJIE BO3MOKHA JIUIIL MPU MOITAITHOM JIOCTH-
YKEHUH OIpEIETICHHBIX HEOOXOIUMBIX pazMepoB mpuobLUIn. ObecreueHue HeoOXou-
MOTO 00BeMa MPHUOBUIH B IOJITOCPOYHOM U KPATKOCPOUHOM TMEPHOJAX 00YCIOBIECHO

’KU3HEHHO BaXXHBIMHM MOTPEOHOCTSIMU B Pa3BUTUU NHpennpusitus (Gpupmbl), yaoBie-
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TBOPEHUU IKOHOMUYECKUX WHTEPECOB COOCTBEHHHKOB, OOECIEUEHHH OOIECTBA U
KOJUIEKTHUBA.

[TpuObLIL clIOKHAS U HEOJIHO3HAYHAs KaTteropus. B sxkoHOMUYeCcKOil Hayke He
CYIIECTBYET €IMHOTO TOJIKOBAHUS MOHSATHUS «IIPUOBLIHY.

[IpubbLIL — 3TO ACHEKHOE BBIPAKEHUE JICHEKHBIX HAKOILJICHUN, CO31aBaEMBbIX
NpEeANPUATUIMHU J1000H (HOpMbl COOCTBEHHOCTH KaluTaIa.

N3BeCTHBIN aMEpUKAHCKUN Y4YEHBIM — 3KOHOMUCT CaMy3lIbCOH MPHUOBLIL OIl-
penesil Kak 0e3yCIOBHBINA 10X0J1 OT (PaKTOPOB MPOU3BOACTBA, KaK BO3HATPAKICHUE
32 MPEeANPUHUMATENIbCKYIO JI€ATEeIbHOCTh, TEXHHUYECKHE HOBOBBEICHHS M YCOBEp-
IIEHCTBOBAHUS, 32 YMEHHUE PUCKOBATH B YCIOBUAX HEONPEIEICHHOCTH, KaK MOHO-
IIOJIBHBIN JJOXOJI, KAK 3TUYECKYI0 KaTErOpHIO.

[IpuObLTE 0/1HA K3 Hanbosee CIOXKHBIX S3KOHOMHUYECKUX KaTteropuil. B o0uiem
BUJIE NPUOBLIL MPEACTaBIIeT OO0 MpeBpalieHHyo (GopMy IpuOaBOUHON CTOMMO-
CTH U BBICTYNAET KaK JIEHEKHOE BBIPAKEHHE CTOMMOCTH NMPUOABOYHOrO MPOIYKTa U
TOM 4acTh HEOOXOAMMOTro MPOAYKTA, KOTOpas HE BKIIOYAETCA B c€0ECTOMMOCTb H
pacrpeaensercs yepes o0IecTBeHHbIe (OHIBI ITOTPEOICHUS.

B ycl0BUSIX pBIHOYHBIX OTHOILIECHUW IMOBBIIIAETCS OTBETCTBEHHOCTh U CaMO-
CTOSATEIBHOCTh MPEANPHUATHI B BbIpAOOTKE U NMPUHATUU YIPABIECHUYECKUX pEIICHUN
no obecrnedeHnio YPPEKTUBHOCTH WX NEATETLHOCTH. DP(HEKTUBHOCTh XO3HCTBEH-
HOU JIeSITENILHOCTH MPEANPUATHS JTI000N OpraHU3allMOHHO-TIPABOBOM (hOPMBI BhIpa-
KAeTCsl B TOCTUTHYTHIX (DMHAHCOBBIX pe3yJIbTaTax B BUJIE€ MPUObUIN MM YOBITKA.

[IpuObLITH KaK 5KOHOMUYECKYIO KaTErOPUI0 MOKHO TaK)KE€ PACCMOTPETH B IBYX

acreKTax: KOJIMYECTBEHHOM U KauyeCTBEHHOM (puc.1).

Konnvectsennsiin [Tpu6bLTL KavecTBennbii
acIiexT acIieKT
Pasnuia Mex1y BEIpYYKOH OT JlenesxHoe BBIpaKEHUE YaCTH CTOU-
peau3anuy ToBapoB, paboT, yc- MOCTHU NIPHOABOYHOTO IPOAYTA, OC-
ayr 0€3 KOCBEHHBIX HAJIOTOB U 3a- TaIOIET0Cs B PACIIOPSKEHUH (HP-
TpaTaMH, BKIIOUaeMbIMU B ceOe- MBI B pE3yJIbTaTe IIEPBUYHOIO pac-
CTOMMOCTh NpEIENIEHUs YUCTOrO 10X01a

Pucynox 1 - AcnekTbl pacCMOTPEHUSI 3KOHOMUYECKON KaTEeTOPUN «IIPUOBLIb
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Ha3nauenwne, posib 1 BO3MOXHOCTh HCIOJIb30BaHMS MPUOBUTH B CUCTEME JKO-
HOMHUYECKUX PHIYaroB X03PACUETHBIX OTHOIICHWHA OOIIECTBA OMPEACISIIOTCS (DYHK-
USIMH, KOTOPbIE OHA BBIMOJIHSAET. B 0TeueCcTBEHHOM SKOHOMUYECKOM JIUTEpaType HET
€MHOTO MHEHHUSI 110 BOMPOCY O (DYHKIUAX MPUOBLTH. MOXKHO BBIJCIUTHh YETHIPE OC-
HOBHBbIE (YHKIMHM TpuObLUIM mHpeanpustus. Heobxoammo paccmorpeTsh ux 0Oosee
noApoOHO.

1) OyHKUMSA CTEMYJIMPOBAHUS — TPEACTABISIET COOOW TaKOe pacrpeiciicHHe
pecypcoB, KOTOPOE COOTBETCTBYET MOTPEOHOCTAM 0OIeCTBa W BKycaM MOTpeOuTe-
nei. OxupaHue NpuObUIM CTUMYJIUPYET BHEAPEHUE HOBOBBEICHUM, a T€, B CBOIO
odepesib, CTUMYJIUPYIOT WHBECTUIIMH, OOIIHMI BBITYCK MPOIYKIIMH, 3aHATOCTh Hace-
JICHUS U T.]I.

2) OyHKIHS OIICHOYHASI - OCHOBHOM IMOKa3aTejb JCATEIBHOCTH MPEATIPUATHS,
ero a¢dextuBHocTU. Paszmep mpubsliu npeanpuatus (B a0CONIOTHON BEIMYMHE U B
OTHOCHUTEJIBHBIX TOKA3aTEIsIX) XapaKTepU3yeT NEITeIbHOCTh PEANPUsATHS, YPOBEHb
3¢ (HEKTUBHOCTH €r0 pabdOoThl, BO3MOKHOCTH JAIBHEUIIIETO PA3BUTHSI, MEPCIICKTHUBBI
JIJISI ”THBECTHUIINH.

3) ®yHKIHS BOCHPOU3BOACTBCHHAS - MPUOBLIb SBISCTCA UCTOYHHKOM CaMo-
(dbuHaHCUPOBAHUSL MPEINPUSATUSA, TO €CTh €r0 MPOU3BOACTBEHHOTO U COIMAIBHOTO
pa3BUTH (32 CUET MPHUOBLIN, OCTAIONMICHCS B PACHIOPSHKEHUN MPEANIPUITHS, HOpMU-
pytoTcs GoHA HaKoMIeHUs, (POHI moTpedIeH s, pe3epBHBINA (HOHL).

4) VIcTOYHMK T0XO/I0B OFOJIKETOB BCEX YPOBHEH (rocymapcTBa U MECTHBIX OP-
raHoB Biactu). [lyTeM B3MMaHHS yCTAHOBJICHHBIX 3aKOHOJATEIILCTBOM HAJIOTOB C
PUOBLIN IPEANPUITHA (HOPMHUPYIOTCS JOXOJIHBIC YaCTH MECTHBIX OFOPKETOB M T'OC-
oromxkera. [IpubObuth — ocHOBHas 0aza HAIOTO0OJIOXKEHUST B (DOPMUPOBAHUH JOXOJ-
HOM 0a3bl OI0/IKETOB BCEX YPOBHEM.

J11st BBITIOJTHEHUS IPUOBUTHIO BBINICYKA3aHHBIX (PYHKITUH HEOOXOAMMO BBITIOJI-
HEHUE CJICNYIONUX OCHOBHBIX YCIIOBHIA:

— MexaHu3M (DOPMHUPOBAHMS U PACTIPEACIICHHS TPUOBLIN TOJDKEH MTpaTh aK-
TUBHYIO POJb U TMOOYXXJaTh MPEANPHUATHS MOBHIIATh 3()(PEKTUBHOCTH CBOCH Jesi-

TCJIIbHOCTH, YBCIINYNBATD 00BEMBI ACATCIIBHOCTU MU T.II.,
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— MEXaHW3M HaJIOTO00JI0KEHUST TPUObUTH JOJDKEH 00€CTeunBaTh YCIOBHS
MIOJIYYCHUS PUOBLUTN MPEAPUATUIMA, UMEIONTUMHU PA3IMYHbIC YCIOBHSI IEATEIHHO-
CTH (pa3jMYHbIC TMPUPOIHBIC YCIOBUSA, HEOAMHAKOBYIO TPYIOEMKOCTh, Pa3IHMYHYIO
(hOHI00CHAIIICHOCTD U T.11.);

— MEXaHW3M HaJOT0O00JIOKEHUS MPUOBUIA TPEINPHUSATUS TOJDKCH CTHMYJIH-
poBaTh HE TEKyIllee MOTpeOICHHE TPUOBLIN, a HAIIPaBJICHUE €€ Ha JaJIbHEHIIee pa3-
BUTHE MIPSATPUITHS, PACIITUPESHHUE €T0 JICITCIbHOCTH;

— MEXaHU3M OMpe/eieHUs] ce0eCTOMMOCTH MPOAYKIUHU, PaboT, yCIyT dOJI-
JKE€H OBITh HAYYHO OOOCHOBAHHBIM.

MOXHO TPEMIOKUTh CICAYIOMYI0 KIacCHU(PHUKAIIUI0 MPUOBLIN 10 OCHOBHBIM
npusHakam (corsiacHo npuBeneHHoMy Tepemenko H.H. u Cycnosoit 0.1O. uzyue-
HUIO0, 0000IIEHNIO U aHAIN3Y UMEIOIINUXCS B SKOHOMUYECKON JINTEpAType TOUYEK 3pe-
HUs yueHbIX) (Tadm.1) [22].

Tabmuua 1 - Knaccudukauusi BUAOB NpUObLTN MPEATNPUATHS

ITpu3Hak knaccudukanuu Bus! npubsuin
byxranrepckas
[To »KOHOMHYECKOU CYITHOCTH |DKOHOMUYECKAS
Hopmanbnas

[1puObLIb, 3apaboTanHas Ojaroaapsi MHUIMATHBE
[TpuGbLb, MOTydeHHAs IPU OJIAroNPHUITHBIX YCIOBUSIX

ITo ncrouyHrMKaM MpoOUCxXoxKe-

HUs
Jlonyckaemasi npuObLIb
MunHuManbHas

ITo pazmepy MaxkcumMasnbHas
Cpenusis

I[To Bumam (cornacuo Hajoro- ([IpuGbuIb OT peanu3anuu

BOMY YUETY) [IpuObUIL OT BHEpEANTU3AIMOHHBIX ONlepanuil
HomuHanbHas

ITo conepxanuro
PeanpHas

[To cucreme ydera m3nepkek u |MapkuHallbHas NpHObLIb

npUOBLIH HTorosas npuObUIb

[IpuObUIb OT MposIaK

I[To Bugam (cormacuo Oyxran- |[I[IpuGbLIb 10 HAIOTOOOIOKEHHS
TEPCKOMY YUETY) Uucras npuObLUIb
Hepacnpenenennas npuObuIb

[TpuGbLIIH HHBECTOPOB
ITo cobcTBenHOCTH Ha pecypebl ([ IpuObLTE COOCTBEHHUKOB
[TpuGbLIL KPEeAUTOB

[TpuOBUTE OT OCHOBHOM JESTEIHHOCTH
[1o Bugam aesTenbHOCTH [TpuObLIb OT MHBECTUIIMOHHOM EATEIbHOCTH
[TpuOBLTE OT GUHAHCOBOW NEATETLHOCTH

9



OxoHuanue Tadauusl 1

[TpusnHak kmaccuduranum Buasr npubsuim
OO6bIyHast (HOpMaIH30BaHHAS ) TPUOBLTH
UpesBbrvaitHast mpuObLIH

[To perynsipaoctu popmMupoBa-

HUS
Ce3oHHas npuObLIb

B cooTBercTBUU C TpeOoBa- [TpuGb1b, 0OIaraemMas HAJIOTOM IO MOJTHOW HAJIOTOBOM CTaBKE

HUSIMM HAJIOroBoro 3akoHoza- (I[IpuGsLib, o0naraemas o JIbrOTHOW HAJIOTOBOM CTABKe

TEJIbCTBA [Tpu6bL1b, HEMOATIEkKALAS] HAJIOTOOOJIOKEHHIO

PaccmoTpuM naHHbIe BUIbI TPUOBLIH O0Jiee TOAPOOHO.
[10 ’KOHOMHYECKOU CYIIIHOCTH:

— byxranrepckas - neiicTByOIIas HA NPEANPHUITHH OTYETHOCTh PACCUUTHIBA-
€TCsl U aHAIM3UPYETCsl OyXTralTepcKon MPUOBLIBIO.

— DKOHOMMYECKAs - MPEACTABIISAET OO0 MPUOBLIb, OCTAIOUIYIOCS MOCTE BbI-
YUTAHUS U3 BBIPYYKHU OT peaju3alud NPOAYKIUHU, padoT, yCIyr BCeX U3AEepkKeK (Kak
SIBHBIX, TAK U CKPBITHBIX, BKIIOYAIOIIUX B €05l PEHTY, CCYAHbIN MPOLEHT U T.1I.).

— HopmManbHast npuObUIb - MUHUMAJIbHAS IUIaTa, HEOOXOAUMAas Uil yaepxKa-
HUS IpearpuHUMAaTeNs B paMKax JaHHoro npeanpustus. HopmanbHas npuObUib sB-
JISI€TCS DIIEMEHTOM BHYTPEHHUX U3ACPKEK MPEIIPUITHS.

ITo uCTOYHMKAM NPOUCXOKIACHUS:

1) TIpuObLIb, 3apaboTaHHas 3a CYET MHHOBAIIMH, PUCKA, PAIMOHAILHOTO HC-
II0JIb30BAHUS PECYPCOB:

a) BHEJIPEHUE NHHOBALIUA, BKJIIOYAET B CeO:

— BHEJIPEHUE Ha PHIHOK «TOBapa-HOBUHKW», KOTOPBIA OTIMYATCS OT APYTHX
10JTOOHBIX TOBApOB (MOBBIILIEHHBIM Ka4€CTBOM, KOTOPOE JIOJKHO MPUBECTU K yBEIH-
YEHUIO MPUOBLIN 32 CYET POCTA BBIPYUKHU OT pealn3aluu).

— OCBOEGHHE HOBOT'O pPbIHKA COBITA, KOTOPOE MOKET OCYHIECTBISATHCS 32 CUET
paciMpeHusl y>Ke 3aBOCBaHHBIX PBHIHKOB, JTMOO 3aBOE€BaHMsI HOBOrO pbIHKa. Hampu-
MEp, €CIU OCYILECTBICHHUE Balllel AESITENBHOCTU TOJBKO HA FOPOJCKOM DPBIHKE, TO
ATO MOXET OBITh BBIXOJI HA KpAaeBOW, POCCUNCKUI, THOCTpaHHbIE pbIHKU. Bce 3aBu-
CHUT OT pa3Mepa U BO3MOKHOCTEU MPEANPUATHSL.

— BHEJIpEHHUE HOBBIX METOOB MPOU3BOCTBA, TOProsiau. Hanpumep, BHenpe-
HUE HOBBIX MMPOTPECCUBHBIX METOJIOB MPOJaX, camooociyxuBanue. [Ipu nanHoM Me-

TOAC COKpamacTCsa BPCM:A Ha O6CHy>KI/IBaHI/Ie OIHOI'0 IOKYHaTciIsA, CHUKAKOTCSI U3-
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JIepKKU 00pallleHus Ha OIJIaTy TpyAa pabOTHUKOB, YTO BEJET K POCTY MPHUOBLIH;

— BHEJpPEHHE OpPraHU3aIMOHHO-YIIPABICHYECKUX HOBIIECTB, KOI/Ia pOCT
NPUOBLIM MOKET OBITh JOCTUTHYT, HAPUMEp, 32 CUET YJIY4YIICHUs YIpaBiICHUS TO-
BapHBIMH 3aracamu, 3a CUeT HAyYHOW OpraHu3allud TPy[Aa, pacUIupeHHs: Kpyra mo-
CTaBIIUKOB.

0) npuObLIb, KaK, BOZHArPaXKJICHHUE 3a PUCK, T.€. CTPaxoBas MPEeMUs KOMIIEHCa-
[IMY PUCKA 32 BJIOYKEHUE KaIlUTalla B JAHHOE JIEJI0 (CTPaXOBAHUE PUCKOB).

B) pa3yMHO€ MCIIOJIb30BAHUE CPEJCTB, IKOHOMHUS pPEeCypcoB (ONTUMM3ALUS UC-
II0JIb30BaHUs TPYJIOBBIX PECYPCOB 3a CUET pPOCTa MoKa3aTeneld (POHI0OCHOIIEHHOCTH
1 GOHIOBOOPYKEHHOCTH, ONTUMH3AIUS TOBAPHBIX 3aM1ACOB.

I') JaJbHOBHJIHAS TOJIMUTUKA B OTHOIIECHUHU 3aJ0JDKEHHOCTH. Hampumep, uc-
M0JIb30BAaHUE KPEAUTA HE TOIBKO JIEHEKHOTO, HO U TOBAPHOTO.

Ponb 1 BO3BMOXHOCTH HUCIIOIB30BAHUS PUOBLTH OMPEEISIFOTCS BHIIOTHSAEMbI-
MU €10 PpyHKIusMU. [IprObLIL BRIMOIHSAET YEThIPE OCHOBHBIE (DYHKIIUU.

2) [puObuTh, TIOMYYCHHAS TPU OJATONMPHUATHBIX OOCTOSTEIHCTBAX («KHEOKH-
JaHHBIC MPUOBLINY ), BKIIOYAET B CEOsI:

— TpuObUIb, TOPOXKIACHHYIO XapaKT€pOM IPOU3BOJICTBEHHOMN NEATEIbHOCTH.
Hanpumep, nnHamuka crpoca, Ha KOTOPYIO BIMSIFOT OJHOBPEMEHHO TEMIT MPHUPOCTa
HACEJICHUS, DJIACTUYHOCTD IO I[eHAM U JI0XO0JaM, XapaKTepu3yrollas pa3IndHbie TO-
BaphI.

— npuObLIb, CBSI3aHHYIO C SKOHOMHYECKON KOHBIOHKTYpou. Hampumep, pas-
Mep TPEANpUATHS W 3aHUMaeMmasi UM [0l PhIHKA, YBEIUYCHHE MOKYNaTeIbCKOTO
CIpoca Ha IPOJIaBaeMblii IPEANPUIATUEM TOBAP, O0JIee MUPOKUN ACCOPTUMEHT, YEM Y
KOHKYPEHTOB.

— TpuOBLIb, BO3HHUKAIOIIYIO M3-3a CYIIECTBYIOIIEH CTPYKTYphl phiHKa. Ha-
pUMEp, YBEJIMUYCHHUE JOJU 3aHMMAEeMOTO PBhIHKA B CIICJCTBUU OJIATOMPHUATHBIX 00-
CTOSITEJIbCTB.

— TpuOBLIU, BO3HUKATOIIME OJaroaps BO3ACHCTBUIO HH(IISAIUY.

3) «/lomyckaemast» MpHOBLIb, TO €CTh NPUOBLIb, 3aBUCAIIAS OT PEIICHUS 00-

IMECTBEHHOI'O MHCTUTYTA WJIKM JOTOBOpa MCXKAY pa3IMYHbIMU MHCTAHIHUAMMU, (Hanpn-
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Mep, TOCYIapCTBOM, WX TIPO(COI030M, WK MPEANPUATHAIMHE), B OOJBIIION CTETICHH,
YeM OT dKOHOMHUYECKUX (pakTopoB. Hampumep, HaBsI3bIBAaHUE IICHBI MPOU3BOIUTEIIEM
ONTOBOMY WJIM PO3HUYHOMY IPEANPUATHIO (€CIH OHO paboTaeT HAMpAMYIO C MPOU3-
BOJUTEJIEM): B 3TOM CITydae HEBO3MOYKHA KOHKYPEHITUS II€H, ¥ HOpMa MPUOBLIN Y
OIITOBBIX M PO3HUYHBIX MOKYMAaTesiel MpuoOpeTaeT yCTOMYMBBIN XapakTep.

[To pa3mepy BUJIbI NPUOBLIH BBIACISIOT:

— MUHHUMaJIbHAsA — IPEJCTAaBISIET COO0M MPUOBLIL, OCTAIOIIYIOCS TIOCTE YyIlia-
Thl HAJIOTOB, 00CCIICUMBACT MPEANPHUATHIO MUHUMAIBHBIA YPOBEHb PEHTAOCITBHOCTH
Ha BJIOYKEHHBIM KamuTau. 3a pa3Mep MUHUMAJIbLHOTO YPOBHS PEHTA0EIbHOCTU TPH-
HUMAETCSl CpeAHsS MPOIEHTHAS CTaBKa JAEMO3UTAa 32 OTYETHBIN NEPUOT;

— MakcuMajbHasi — MPUObLIb, IOCTUTaeMasl MpU TaKOM OOBbeMe ACSATEIbHO-
CTH, KOTJ]Ja HAaMOOJBIIHNI JI0X0/] JOCTUTACTCS IPU MUHUMAJIbHBIX 3aTpaTax;

— cpenHsisi — NMpuObLUIb, 00ECIeUnBaloIlasi NTPEANPUITUHIO CPEIHUI YPOBEHB
PEHTa0ETBLHOCTH.

ITo coaepxaHuIo pa3INyYaALOT:

— HOMHUHaJbHAsA — (PAKTUYECKU MOJy4YeHHash MPUObLIL, OTpakaemas B OyX-
raJITEPCKON OTUETHOCTU MPENPUATHS;

— peanbHas — HOMUHaJIbHAs MPHUOBUIb, CKOPPEKTUPOBAHHAS HA YPOBHE WH-
sy,

Hanee mepeiieM K pacCMOTPEeHHIO Topsiaka (GOPMUPOBAHUS MPUOBLIA TIPEI-

MMpuATHA B COOTBCTCTBUU C I[eﬁCTBYIOIHHM 3aKOHOOAaTCIbCTBOM.

1.2 Tlopsinox ¢popmMupoBaHusi NPUOLLIN NPEANPUATHS B COOTBETCTBHHU C

I[eﬁCTByIOHIHM 3aKOHOAATEJIbCTBOM

dopMupoBaHUE MPUOBUIA PETIAMEHTUPYETCS CICAYIOIMMHA HOPMATUBHBIMH
JIOKYMEHTaAMU:
— TMoJIoKeHHe Mo OyxranrepckoMmy ydety «Jloxoabl opranuzamum» [IBY

9/99;

— moJiokeHue 1o Oyxranrepckomy yuery «Pacxoawl opranuzanuuy [IBY
12



10/99;

— HanoroBbell Kojeke Poccuiickont denepanuu u ap.

C ydeToM mocnenoBaTeNbHOCTH TOPTOBO-XO3SMCTBEHHOW AEATEIBHOCTH, OCO-
OoenHocrell popMUpOBaHUS AOXOJOB U 3aTpat IMpoiecc 00pa3oBaHus MPUOBLIU TOP-

TOBOT'O IIPEIIPHUSITHS MTPEIACTABIICH CICAYIOMUM 00pa3oM (puc.2).

Beipyuka - CebecTouMOCTh IPOJAK =, Banosas npuObLIb
(yOBITOK)

\ 4

praBJ’ICH'lCCKI/Ie pacxoanl

[IpuObLTE (YOBITOK) OT IPOAAK -

Kommepueckue pacxoabl

Hoxonbl oT yyacTus B .
JIPYTUX OPTaHU3aLMIX >
IIpoueHTHI K TONTy4YeHHIO | |- [IpoueHTsl K yruiate
[Ipoune goxomasl + | - IIpoune pacxojbl

A 4

[TpuObLIE (YOBITOK) 10 HAJIOTOO0JIOKEHHS

- Texymuit Hayor Ha MPUOBLTH

A

H3MeHeHne OTI0KEHHBIX + + H3MeHeHHne OTI0KEHHBIX HAaJIOTOBBIX
HAJIOI'OBBLIX aKTUBOB 00513aTEILCTB

A 4
A

- [Ipouee

A 4

Yucrast npuObLIb (YOBITOK)

Pucynox 2 - ®opmupoBanre MpruObLIN TOPTOBOTO MPEANPUSITHS B COBPEMEHHBIX YC-
JIOBHUSAX B IIEJISIX OyXrajaTepcKoro yuera

CornacHo cxeme (HOpMHUPOBaHUS MPUOBUIA TOPTOBOTO MPEANPUSITHS, BajJoBas
NpUOBLIb, MPEJACTABIACT CO00M pa3HHUIly BBIPYUKY (HETTO) OT MPOJAXKH TOBAPOB,
MPOIYKIKHU, paboT, yCIyT 32 MUHYCOM Hajiora Ha J00aBJIEHHYIO CTOMMOCTb, aKI[U30B
Y aHAJIOTUYHBIX 0053aTeNbHBIX TUIATeKEH U ce0ECTOMMOCTHIO MPOJIAHHBIX TOBAPOB,
paboT, ycnyr:

BII = BP — Cmp, (1)
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rac

BII — cymma BanoBoit npuObLIH, THIC. PYO.
BP — Beipyuka oT peanuzaruu 3a BeraetoM HJ[C, ThIC. pyo.;
Crp — cebecTouMoCTh IPOAaK, ThIC. pyoO.

[TpuObu1b (YOBITOK) OT MPOAAX OMPEIENACTCS KaK Pa3HOCTh MEXKAY BaJOBOU

HpI/I6I)IJII>IO N KOMMCPUYCCKHUMHU U YIIPABJICHUYCCKUMHU PACXOdaAMHU:

rac

Inp = BIT - KP - VP, ()

[Trip — mpuOBLTE (YOBITOK) OT MPOJAXK, THIC. pyO.;
BII — BanoBas npuObLIb, THIC. PYO.;

KP — komMMmepueckue pacxo/ibl, ThIC. pyo.;

VP — ynpaBneH4yeckue pacxo/ibl, ThIC. PYO.

[Tpu6sie (YOBITOK) 70 HAJIOrOOOJIOKEHHUS MPEACTaBIsIeT COO0N MPUOBLIL

(YOBITOK) OT MPOJAaX, K KOTOPOM MPUOaBISAIOTCS MPOIEHTHI K MOJYYECHHUIO 3a BblYe-

TOM IIPOLOCHTOB K YILIATC, 1O0XOAbI OT Y4aCTHUA B APYTHUX OpraHvu3anugax, IMpodYuc J0-

XO04bl 3a MUHYCOM IIPOYHUX PACXOOOB. ﬂaHHBIﬁ IMOKa3aTcCJib IIPCACTABIIACT OCHOBY Ha-

JIOr000JIOKCHHS B TOPIOBJIC:

rac

ITIH = ITIT + %nm - %y +y + I1J] — I1P, (3)

[TIH — npu6su1 (YOBITOK) 10 HAIOTOOOJI0KEHUS, THIC. PYO.;
%11 - MPOIEHTHI K MOTYUYECHUIO, ThIC. pyO.;

%y - MPOIIEHTHI K yIIaTe, ThIC. pyo.;

Jly — MOXOJIbI OT y4acTus B IPYTUX OPTaHHU3AIUAX, ThIC. PYO.;
I1J] — mpouune 1oXo/sl, ThIC. PYO.;

[1P — mpoume pacxoibl, THIC. pyO.

B cootBerctBuM ¢ «IlonoxenueM mo OyxrainrepckoMy yuety «Jloxoasl opra-

Huzaum» [1BY 9/99» npounmu 1oxomamMu SBIISIIOTCS:

— TOCTYIUICHHUA, CBA3AHHBIC C IPCAOCTABJICHHUCM 3ad IJIATY BO BPCMCHHOC

ITOJB30BAaHUC (BpCMCHHOC BIaACHUC U HOJ'IBBOBaHI/IC) AKTHBOB OpraHMn3alyu,

— THOCTYIUICHH:A, CBA3AHHLIC C IPCAOCTABJICHUEM 3a ILIATYy IIpaB, BOSHUKAIO-

14



IIMX W3 MAaTeHTOB Ha M300pETeHMsI, MPOMBIIICHHbIE 00pa3lbl U APYTUX BUAOB MH-
TEJIEKTyaJIbHOM COOCTBEHHOCTH;

— TMOCTYIUICHHUS], CBA3aHHBIE C YYaCTUEM B YCTaBHBIX KamuTanaxX IPYTHX Op-
rauu3anui (BKJIIO4ast MPOIEHTHI U UHBIE I0XO/IBI 10 [IEHHBIM OyMaram);

— puOBLIb, IOJYYECHHAS] OpraHU3aluell B pe3yIbTaTeé COBMECTHOU JIEATEIb-
HOCTH (I10 IOTOBOPY MPOCTOTO TOBAPHUIIIECTBA);

— MOCTYIUICHHUS OT MPOJAKH OCHOBHBIX CPEACTB U MHBIX AKTUBOB, OTJIMYHBIX
OT JIEHEXHBIX CPEACTB (KpPOME HHOCTPAHHOM BAJIIOTHI), IPOAYKIIMH, TOBAPOB;

— TIPOLEHTHI, IIOJIyYEHHBIC 3a MPENOCTABJICHUE B II0Jb30BAHUE JECHEKHBIX
CPEICTB OpraHU3alluy, a TAK)KE IMPOLIEHTHI 3a HCIOJIb30BAaHUE OAHKOM JECHEKHBIX
CPEJICTB, HAXOIAILMXCS HA CUETE OpraHu3alii B 3TOM OaHKE;

— wTpadsl, IEHU, HEYCTOMKH 3a HApYUIEHUE YCIOBUM JOTOBOPOB;

— aKTUBBI, IOJIy4€HHbIE 0€3BO3ME3HO, B TOM YHCJIE IO JOTOBOPY JapeHUs;

— TOCTYIUICHUS B BO3MEUICHHE IPUUNHEHHBIX OPTaHU3allH YOBITKOB;

— MpUOBLIb NPOUUIBIX JIET, BBISIBJICHHAS B OTYETHOM TOAY;

— CYMMBI KPEAUTOPCKON M JAETIOHEHTCKOU 3aJ0JKEHHOCTH, 10 KOTOPBIM HMC-
TE€K CPOK HCKOBOM JaBHOCTH;

— KYypCOBBIE Pa3HULIBI;

— CyMMa JOOLEHKHU aKTHUBOB;

— NpOoYHUe JOXOIBI.

[Ipounmu nOXOHaMH TAKXKE SBISIIOTCS MOCTYIUICHMS, BO3ZHMKAIOIIUE KAK I10-
CJIEJICTBUSI YPE3BBIUAWHBIX OOCTOSITEIHCTB XO3SUCTBEHHOW NEATEILHOCTH (CTHXUM-
HOTO O€JCTBUS, MOXKapa, aBapuu, HalMOHAIU3ALKUUA U T.I.): CTOUMOCTh MaTepHallb-
HBIX LIEHHOCTEH, OCTAIOIIUXCA OT CIUCAaHUs HENMPUTOAHBIX K BOCCTAHOBIICHUIO U
JaJbHENIIEMY UCIIOIb30BAHUIO AKTUBOB, U T.II.

Cpenu npounx pacxoJ0B NPEANPUATHS MOKHO BBIIEIIUTH CJIEIYIOLINE:

— pacxonpl, CBA3aHHBIE C IIPEJOCTABICHUEM 34 IIJIaTy BO BPEMEHHOE IOJIb30-
BaHHE (BPEMEHHOE BJIA/ICHHUE U M0JIb30BAHNE) aKTUBOB OPraHU3aLUN;

— pacxoanbl, CBA3AHHBIC C IIPEAOCTABICHUCM 3a IJIaTy IIpaB, BOSBHUKAIOIINUX U3

15



MAaTEHTOB Ha W300pETEHUS, IPOMBIIINICHHBIE 00pa3Ilbl M IPYTUX BUIOB UHTEIUICKTY-
aJbHOI COOCTBEHHOCTH;

— pacxopbl, CBSI3aHHBIE C YYACTHEM B YCTaBHBIX KaluTajaxX IPYTHX OpPraHU-
3aIMi;

— pacxofbl, CBSI3aHHBIE C MPOAAXKEH, BHIOBITUEM U MPOYUM CIIHCAHUEM OC-
HOBHBIX CPEJICTB U MHBIX aKTHMBOB, OTJIUYHBIX OT JICHEKHBIX CPEACTB (KpoMe MHO-
CTpPaHHOM BaJIfOThI), TOBAPOB, MPOAYKIINH;

— TPOULEHTHI, YIUIAYMBAEMbIE OPraHU3alMENd 32 MPEIOCTABICHUE € B IOJb-
30BaHHE JICHEKHBIX CPEICTB (KPEIUTOB, 3aiIMOB);

— pacxofbl, CBSI3aHHBIE C OIJIATOM YCIIyT, OKa3bIBAEMbIX KPEIUTHBIMU Opra-
HUBAIUAMUY;

— OTYMCJICHHS B OLIEHOYHBIEC PE3EPBbI, CO3/1aBAEMbIE B COOTBETCTBUHU C Ipa-
BUJIaMU OyXTaJTepCcKoro yuera (pe3epBbl 0 COMHUTENBHBIM JI0JTaM, 10J] 00ecIieHe-
HUE BJIOKEHUM B IIEHHbIE OymMaru u Jp.), a TakKe PE3epBbl, CO3/1aBAEMbIEC B CBS3HU C
MPU3HAHUEM YCIOBHBIX (PAKTOB XO3SIICTBEHHOM ESITEILHOCTH;

— mTpadbl, IEHU, HEYCTOWKH 3a HApYIICHUE YCIOBUM JOTOBOPOB;

— BO3MEIIICHUE MPUUYMHEHHBIX OpraHu3aieil yObITKOB,;

—  YOBITKH MPONUIBIX JIET, MPU3HAHHBIC B OTYETHOM TOJTY;

— CYMMBI JI€OMTOPCKOM 3aI0KEHHOCTH, MO KOTOPOM HCTEK CPOK HMCKOBOM
JABHOCTH, IPYTUX JOJITOB, HEPEAJIbHBIX JJI B3bICKAHUS,

— KYypCOBBIE pa3HUIIbI;

— CyMMa YIICHKH aKTHUBOB;

— MepevMCclIeHue CPeACTB (B3HOCOB, BBIIUIAT U T.J.), CBA3aHHBIX C 0JaroTBo-
PUTEIBHON NIESITENBHOCTBIO, PACXOJbl HA OCYIIECTBICHUE CIIOPTUBHBIX MEPOIPHS-
THUM, OTABIXA, PA3BICUEHNUN, MEPOIIPUATHI KYJIbTYPHO-IIPOCBETUTEIBCKOIO XapaKTe-
pa ¥ MHBIX aHAJIOTUYHBIX MEPOTIPUSITUH;

— TIPOYME PACXOBI.

Yuctas npudbuih (yOBITOK) OTYETHOTO TIEpHOJa paBHA MpuObuH (YOBITKY) 10

HaJI0I000JI0KEHHS IITI0C OTI0KEHHBIE HAJIOTOBLIE AKTUBBI 3a MHWHYCOM OTJIOKCHHBIX
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HaJIOT'OBBIX O6H3aTeHBCTB 51 TGKYH_II/IM HaJIOI'OM Ha HpI/IGI)IJ'H):
Il = [1J{H - HIT1 - OHO + OHA — IIp, (4)

rae  YII — uucras npubbLIb (YOBITOK), THIC. PYO.;

HIT — Texymuii Hanor Ha MPUOBLIb, THIC. PYO.;

OHO — u3MeHeHMe OTIIOKEHHBIX HAJOTOBBIX 0053aTEILCTB, THIC. PYO.;

OHA — u3MeHeHHe OTJIOKEHHBIX HAaJIOTOBBIX aKTHUBOB, THIC. py0.;

IIp — mpouee, ThIC. py0. (BKIIOYAET HAJIOTH, YIJIAYMBAEMBIE OpraHU3alUsIMHU,
MPUMEHSIONIMMHU CHEIMAIbHbIE HAJIOTOBBIE PEXKUMBI U IITpadHbIE CAHKIIMU U TCHU
3a HapyIlICHHE HAJIOTOBOTO U MHOTO 3aKOHO/IATEeIIbCTBA).

B cooTBeTCTBUU C ACHCTBYIOIIMM 3aKOHOAATEIHLCTBOM NPHUOBLIb, OCTAIOIIASICS
y NPEIIPUITHS MOCTE YIIaThl BCEX HAJIOTOB U JIPYTUX IUIATEKEH, YUCTasi MPUOBLIb,
MOCTYIAET B MOJHOE €ro pacnopsbkeHue. [Ipeanpusarue caMmocTOATENbHO ONPEEsIeT
HaIlpaBJICHUE €€ UCIIOIb30BaHUS.

Jlanee nepeiiieM K XapaKTEpUCTUKE MOKa3aTelsi peHTa0eIbHOCTH AESITENbHO-

CTHU IIPEATIPUATHA.

1.3 PeHTa0eJbHOCTD AeSITEJILHOCTH NMPEeINPUSTHII: METOAMKA UCYUCTEHUSI

U IIYTHU MOBBLIIICHUA B COBPEMEHHBIX YCJIOBUAX

[To abGcomoTHOM BeMMUYMHE TOKa3zaTelell MPUOBUIM HEJb3s clenaTh 000CHO-
BaHHBIX BBIBOJIOB 00 3(D(PEKTUBHOCTH ACATEILHOCTH MPEANPHUATHS, ITOATOMY HE0O0-
XOJIMMO JOTIOTHUTH aHAJU3 OTHOCUTEIBHBIMU MOKA3aTEIIMU PEHTA0ETIbHOCTH, KOTO-
phIe OMPENEeNIIOTCS COMOCTaBICHUEM ToJIydeHHOro 3ddekTa ¢ 3arparamMu WIH pe-
CypcaMu, UCTIOJIb30BAaHHBIMH JIJIsI JJOCTIXKEHUS 3TOTO 3 dekTa.

PenTabenbHOCTh MO3BOJISIET 0XapaKTEePU30BaTh 3PHEKTUBHOCTh PAOOTHI MPe/Ii-
MPUATHS B IICJIOM, JOXOJHOCTh Pa3IMYHBIX HAIPaBJICHUHN ICATEIHHOCTH (TOPTOBOM,
WHBECTUIIMOHHOM, (PMHAHCOBOI), a TAKKe OKymaeMocTh 3aTpat.[30]

B Hacrosimiee Bpemsi B pOCCUMCKOW MpakTUKE Hanbojee pacnpoCTpaHEHHBIM

MoKa3aTesieM, UCTIOIb3YIOMIMMCS MPHU OleHKe 3PPEKTUBHOCTH JAEATEIBHOCTH TOPTO-
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BOTO IIPCANIPUATHA, SABIIACTCA YPOBCHB peHTa6eJ'IbHOCTI/I ACATCIIBHOCTH, KOTOpBIﬁ

MO’KHO paccuuTaTh Mo hopmyIe:

7
R=—"x1
5100, (5)

rie R — peHTabenpbHOCTH MeATeNLHOCTH, Y0,

IT — mpuOBLIL IpeANIPUATHUS, THIC. PYO.;

BP — BeIpyuka oT peanuzaiuu, ThiC. pyo.

DTOT MoKa3aTeslb XapaKTepU3yeT JIOJI0 MPUOBLIM B BBIPYYKE OT peal3aluiu,
PUYEM B YUCIHUTENE MOTYT OBITh MCHOJIB30BAHBI PA3IUYHBIC BHUJIbI MPUOBLIN: TIPU-
OBUIb OT MPOAAX, IPUOBLIL 10 HAIOTOOOI0KEHUS, YucTas NpuObLIb. Tak, HapuMep,

pPEHTAa0ETbHOCTh KOHEUHOU JIeSITEIbHOCTH PACCUUTHIBAETCSA 10 (hopMyIIe:

Ry = 2 100
BP , (6)
rae  YII — yucras npuObLIL NPEANPUATHUS, ThIC. PYO.
PenTabenpbHOCTH IPOJIaXK pacCYUTHIBAETCS 1Mo popMmysie:
R, =P 100
BP , (7)

rae Ilop — npulbbLIE OT IpOAAXK, THIC. pYO.

JlaHHbI TOKa3aTeNb peHTa0EIbHOCTH MO3BOJISIET 00Jiee TOYHO CYIUTh O (HU-
HAHCOBOM pe3yJbTaTe JAEATEIbHOCTU MPEANPUATUS U UMEET AO0JITOCPOUHBIN Xapak-
Tep, MOCKOJBKY OMpeNessieT PEIIeHne MHBECTOpPa O BJIIOKCHUU CPEJICTB B KamUTall
TOM WJIM UHOM TOPTOBOU (PUPMBI.

[TokazaTenb peHTAO0CIBHOCTH XapaKTepu3yeT Takxke dP(HEKTUBHOCTh TEKYIIUX

3aTpaT U pacCUMTHIBAETCS MO ClIeayroleil popmyie:

_ Inp
Ho (8)

Rz
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rie MO — uznepxxku obpaieHus, Toic. pyo.
Crnenyrouuii mokazatenb XxapakrepusyeT 3 (HEeKTUBHOCT UCTIOIb30BAHUS TPY-

JIOBBIX PECYPCOB Ha MPEAIPUITHH.

11
Yp=——
P Yep. | (9)
Vp=——
D3I1 ’ (10)

rae Il — npubsLIs (MpUOBUIL OT MPOAAXK, NPUOBLIL A0 HAIOrOOOJOXKEHUS, YUCTas
npUObLIH), THIC. PYO.

Ucp — cpeaHecnucoyHas YuCI€HHOCTh pa0OTHUKOB MPEANPUSITHUS, YE.;

O3II — dhonx 3apabOTHOI MIIATHI, THIC. pYO.

PeHntabenbHOCTh COOCTBEHHOIO KamuTana XapakrepusyeT 3(hPeKTUBHOCTh HC-
MOJIb30BaHUsI MMYIIECTBA MPEANPUATHS, HaXOAsAImerocs B ero cobcreenHoctu. Ha
OCHOBE ATOrO IOKa3aressi COOCTBEHHUK aKTHMBOB MOXET BbIOpaThb MECTO MX BIIOXKE-
Hus. [Ipu pacdyere mpuHUMAaETCsl BO BHUMAHUE HE OMEPAIMOHHBIN J0X0J, a KOHEeY-
Hasl, YucTas NpuObLIb, KOTOpas OyAeT o0pa3oM pacrpeseieHa MEXIy BiIaJesibllaMu
(akuoHepamu) mpeanpusTus. PaccuuTbiBaeTcsl Kak OTHOLIEHHE YUCTOW MPUOBLUIN K
CPEIHET0I0BOI CTOMMOCTH COOCTBEHHOTO KaruTasa.

CnenoBaTenbHO, [l TMOBBIIEHUS 3(P(GEKTUBHOCTH BIIOKEHUN MOXKHO JEHCT-
BOBATh B JIByX OCHOBHBIX HANPABICHUSIX:

— YBEJIMYEHHE YUCTOM MPUOBLIM - YBETMUYEHHE 00bEMOB COBITA U PEHTAOEb-
HOCTHU MIPOJAK;

— yMEHbIIEHUE COOCTBEHHOIO KamuTtajia - 3()QPEeKTUBHOE yNpaBICHUE TEKY-
MMM aKTUBaMHU M MTACCUBAMH, CHUKEHHE TOTPEOHOCTH B JAOMOJHUTEIBHOM (pHHAH-
CHUpPOBaHUH.

B o0miem citydae 111 OLIEHKH 11€J1€CO00Pa3HOCTH BJIOKEHUS CPEJICTB B TOT UJIU
WHOW OW3HEC ClIelyeT CPaBHUTH MPOTHO3UPYEMYIO PEHTAOEIbHOCTh COOCTBEHHOTO

KaluTana ¢ aJlbTEPHATUBHBIMU BO3MOKHOCTSIMH Pa3MEIlEHUsI CBOOOTHBIX PECYPCOB
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(HampuMep, AETO3MT) C y4eToM (haKTopa pUCKa.

Jy1st TOTO, 9TOOBI MOHATH, KaK U 3a CYET 4eTo (DOPMHUPYETCS UTOTOBBINA MOKa3a-
TeJIb PeHTA0EIbHOCTH COOCTBEHHOTO KaluTala, ClIeayeT PacCCMOTPETh Pl IPOMEKY-
TOYHBIX MTOKA3aTENEH.

PeHTa0enbHOCTh YMCTHIX aKTUBOB - MOKa3zaresb 3P(HEKTUBHOCTH OMNEPAIIMOH-
HOM JIeSITeNIbHOCTU TpeanpusaTus. PaccuntbiBaeTcs Kak OTHOIIEHHUE ONMEPAIMOHHOIO

0X044a K CpeﬂHeFOHOBOﬁ BCINYHWHC YUCTBIX aKTUBOB, I'/IC:
YA = CK + K, (11)

rne YA — yucteie aKTUBHI, THIC. py0.;
CK — coOcTBeHHBIN KanuTal, ThiC. pYyO.;
K — xpeauTs! (40ATOCPOUYHBIE M KPATKOCPOUHBIE), THIC. PYO.
C apyroit cTOpoHBI, peHTA0CIBHOCTh YHUCTHIX aKTUBOB (DOPMHUPYETCS 3a CUET

UX 000pauNBaEMOCTH U PEHTAOEIBHOCTH MPOJIAXK:

om Bp_on
BP YA YA (12)

raie  OII — oneparnmonHas npuObLIb, ThIC. PYyO.

BP — BoIpyuka oT peanuzaiuu, ThiC. pyoO.

PeHTabenbHOCTh YMCTHIX aKTUBOB UCIOJIB3YETCA MPHU OLIEHKE 3((HEKTUBHOCTH
(GbUHaHCOBOTO phIYara.

@DUHAHCOBBIM pbIYAr - COOTHOIIEHHWE COOCTBEHHBIX M 3a€MHBIX CPEACTB B
CTPYKTYpE YHCTBIX aKTHUBOB, XapaKTEpHU3yeT BIUSHUE KpeIUTOBaHUA Ha 3((PEeKTHB-
HOCTb JI€ATEIbHOCTH IPEAIPUSATH.

OcHOBHOI kpuTepHil olleHKH () (PEeKTUBHOCTH (PMHAHCOBOIO phluara - CTaBKa
O0aHKOBcKOro kKpeauta. Eciam kpenuTHas cTaBKa HUXKE MOKa3aTesls peHTa0EeNbHOCTU
YHUCTBIX aKTHUBOB, TO YBEJIUUYECHHE JIOJIM KPEAUTOB MOBBICUT 3HAYECHUE PEHTAOEIbHO-
CTH COOCTBEHHOI'O KamuTana, 1 Ha000poT.

3HaueHne (PUHAHCOBOTO phlYara MOKA3bIBAET, HACKOJIBKO YBEJIMYUTCS WU

YMCHBIIUTCSA 3HAYCHHC peHTa6eJ'H>HOCTI/I COOCTBEHHOI'0 KaIlhTaja IIpru yBCIIMYCHUU
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(yMeHbIIeHHH) PEHTa0EIbHOCTH YUCTHIX aKTUBOB. PUHAHCOBBIN pbIYar pacCUMThIBa-

eTCs TIo cleAyromiei Gpopmyiie:

Y4
PP =——

CK (13)

rne  OP — punancoBBIi pbIyar, TeiC. pyo.;
CK — coOcTBeHHBIN KanmuTal, ThIC. PYO.

I/ICHOJIB3y$I IMPUBCACHHBIC BLIIIC ITOKA3aTCJIM, MOKHO IIOJYYHUTH CJICAYIOOIYIO

Gopmysty:

1
RHPXOqaxCDP—%xﬁ dq4._on
BP 4A4 CK CK (14)

rae Rmo — penrabenbHOCTh poaax, %o;

Oua — 060pauMBaEMOCTh YUCTHIX AKTUBOB, OOOPOTHI.

Tenepp A MoJlydeHUsT OKOHYATEILHON (POPMYJIIbI PEHTA0ETLHOCTH COOCTBEH-
HOTO KanuTajla He0OXOJUMO BBECTH MOMPaBKY, UTOOBI B 4MCIHUTENE (HUTYypUpOBalIa

qyuCTasi NPUObLIb:

o (04-1)x(A-T)

-R
CK o o

, (15)
rie | — cyMma npoueHToB Mo KpeauTaMm, ThiC. pyo.;

T — craBka Hajiora Ha IPUOBLIb, %o;

Rck — penTabenbHOCTH COOCTBEHHOTO KanuTaia, %o.

[Tomy4yeHHOE BBIpAKEHUE HA3BIBAETCS TAKXKE CXEMOU (PaAKTOPHOTO aHaW3a Io
METOOUKE «JIIOIIOH.

CxemaTnyHo (popMHpOBaAHHE TOKa3aTeIsl PEHTAO0CIHPHOCTH COOCTBEHHOIO Ka-

nuTaia NoKa3aHo Ha PUCYHKE 3.
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OBbopadyveas MOCTE

YMCTEI Y aKTHEOE
PenTabeneHoCTe

“YHCTEIX SKTHEOE

PentabentHoCTe
MNp 00,aH#

PeHTabeneHoCTE
- coBCTEEHHOrD
KanuTana

DUHAHCOBEIA pEIMAT I_‘

Monpaeka Ha KpeoMTE
M HanorM

Pucynok 3 - Cxema popmupoBanus mokazaressi peHTa0eIbHOCTH COOCTBEHHOTO
Kanuraia

OcHoBHBIMH (akTOpamMu, GOPMUPYIOIIMMH YaCTHBIE TIOKA3aTelId U Yepe3 HUX
BIIMSIIONIMMU Ha PEHTA0EIbHOCTh COOCTBEHHOTO KanuTasa, sIBJISIOTCS:

1) dakTopsl ONEPANUMOHHOMN ACATEILHOCTH:

— PpeHTa0ebHOCTh MPOJIaXK;

— 000pauynMBaEMOCTh YHCTHIX AaKTHBOB.

2) dakTopsl GUHAHCOBOM NCSITEILHOCTH:

— (uHAHCOBBIN phIYAT;

— CTaBKHU IMPOIEHTOB U HAJIOTOB.

Taxum 06pazom, MOKHO CAENATh BBIBOJI, YTO MOKA3aTEeNN PEHTA0CIHHOCTH Xa-
pakTepu3yoT (PUHAHCOBBIC PE3yJbTaThl U dPGHEKTUBHOCTH JAEATEILHOCTH MPEANPH-
atuss. OHA U3MEPSIOT JOXOAHOCTh MPEANPHUSITHS C Pa3IMYHBIX MMO3UIMA M CHCTEMa-
TU3UPYIOTCS B COOTBETCTBUU C MHTEPECAMH YIaCTHUKOB SKOHOMHUYECKOTO TIpoIlecca.

Ha 3akmrounTenbHOM 3Tane aHaiu3a MPUOBLIN W KaluTalla MPEANPUITHS BbI-
JIENISFOTCSI OCHOBHBIE PE3EPBBI POCTa MPUOBUTH U PEHTA0ETHFHOCTH U pa3padaThIBAIOT-
Csl MEPOTIPUATHUS ISl YBEITUYCHUS MPUOBUIBHOCTH PaOOThI ipeanpusTusi. OCHOBHBIC

pe3epBbl pocTa PeHTA0ETbHOCTH MPECTABICHBI HA PUCYHKE 4.
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Pe3epBbl pocTa peHTa0eNbHOCTH I€ATEIbHOCTH Mpe/-
MPUATUSA
ITo ypoBHIO ITo cnoco6am 00- [To oTHOMIEHUIO K ITo cpokam uc-
yIpaBieHUs HapyKEHUs MPEANPUITHIO M10JIb30BaHUsA
> BHYTPUXO31CTBEHHBIE L | SIBHBIC L » BHCIIHHEC L | TeKymune
> peruoHabHbIe L, CKpBbIThIE L, BHYTPEHHHUE L, NePCIEKTHBHbIE
—»  06IIEsKOHOMUUECKHE \ 2 ¢ v

TIPOU3BOACTBEHHBIC BHENPOU3BOJICTBEHHBIC

OKCTCHCHUBHBIC

HUHTCHCUBHBIC

|

PucyHnok 4 - Kiaccuduxaiiys pe3epBoB pocTa peHTaO0EIbHOCTH A TEIbHOCTH

PeszepBbl pocTa peHTaOENIBHOCTH JEATEIBHOCTH MO YPOBHIO YNPAaBICHUS, OT
KOTOPOTO 3aBUCUT HUX MOOWIIM3AIMS, MOJAPA3JIEIAIOTCS Ha: BHYTPUXO3SMCTBEHHEIE,
peruoHaIbHbIe, 00IIEIKOHOMUYECKHUE.

[To cpokam HCHOJB30BaHUSI PE3EPBBI POCTa PEHTAOETBHOCTH ESITEIBHOCTH
OBIBAIOT TEKYUIMMH U MepcrneKTUBHbIMU. [log Texkymmmu pesepBaMu moapa3ymeBa-
IOTCSl T€ BO3MOXKHOCTH YJIYUIIEHUS XO35UCTBOBAHHUS, KOTOPHIE MOTYT OBITH peain30-
BaHbl Ha MPOTSHKEHUM Onmxkaiiiero roga. st UCTOIb30BaHUS TEKYIIUX PE3EPBOB
TpeOYyIOTCS HMHTEHCU(DUKAIMSA TPOU3BOJCTBA U YIYULICHHE XO3SMCTBOBAHUS TPHU
MMEIOIIEHCS] YMCIIEHHOCTH PaOOTHHUKOB U MaTepuaIbHO-TEXHUYECKON 0ase, ycTpaHe-
HUE SIBHBIX TOTEPb M HEMPOU3BOIUTEIBHBIX PACX0JI0B 0€3 MPUBIICUCHUS JOTOTHU-
TEJIbHBIX MaTEePUAIbHBIX U TPYJOBBIX pecypcoB. JJisi MOOUIM3AIMN TTEPCIIEKTUBHBIX
pe3epBOB HEOOXOIMMO YCKOPEHHOE BHEIPEHHE B MPOM3BOACTBO HOBEUIIUX OCTH-
KeHn HaydHo-TexHuueckoro mporpecca (HTII). OcoOeHHOCThIO MEePCIEKTUBHBIX
PE3EPBOB SABJISIETCS HEONPEAEICHHOCTh UX BEJIUYHHBI.

[To cmocobam oOHapyKeHHUS PE3EPBBI POCTAa PEHTAOETHHOCTU MESITEIBHOCTH
KJIACCU(UILIMPYIOTCS Ha SBHBIC U CKPBITHIE. SIBHBIE pEe3€PBhI, 3TO PE3EPBHI, TASIIHECS

B JIMKBUAITMHU TIOTEPh M TIEPepacxoioB; Gpukcupyembie B WHOOPMAITUH, TTOCTYIIAIO-
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el B ynpaBisiollyto cucteMy. CKpBITBIE PE3€PBbI, 3TO PE3EPBbl CKPBITHIE, BBISB-
JICHHBIE MMyTEM BHYTPHUXO3SUCTBEHHOI'O M MEXKXO3IMCTBEHHOTO CPaBHEHMS, & TAKKE
MyTeM UCIOJIb30BaHUS B KAYECTBE 0a3bl CPaBHEHUS MEPEIOBOTO OMBITA, TOCTHKEHUIM
HayKHU U TEXHUKHU.

B 3HaunTenbHONM Mepe pa3mephl MOydaeMol MpUOBUIM U PEHTAOEIbHOCTH
NESATEIbHOCTH 3aBUCST OT TOTO, HACKOJIBKO PAllMOHAIBHO, SKOHOMHO PacXOAYIOTCS B
MIPOU3BOJICTBE MAaTEPHUAIbHBIE PECYPCHl. Y MEHBIIICHUE BEITMYMHBI COBOKYITHBIX MaTe-
pHUAJBHBIX 3aTpaT Ha €IMHUILY MPOAYKIIMM 00EeCIeunBaeT CHUKEHUE €€ CeOeCTOUMO-
CTH.

Pe3epBbl pocTa U peHTAO0EIBHOCTH AEATEILHOCTH MPAKTUYECKU Heucuyeprae-
MblI. [1o Mepe yckopeHus HayqHO-TEXHUYECKOTO Mporpecca ocnadisieTcs: pojb pe3ep-
BOB, CBSI3aHHBIX C YKCTCHCUBHBIMH (haKTOpaMH POCTA KOHEYHBIX Pe3yJIbTaTOB, U YCHU-
JIMBAeTCs 3HaYEHUE MOMCKA PE3ePBOB MHTCHCU(PUKAIIUY TTPOU3BOJICTBA, KOTOPHIE 00-
HapY>KUBAIOTCS TyTEM HETMOCPEACTBEHHOTO UX U3Y4YeHUs Ha paboynX MecTax.

PaccmoTpeB TeopeTnyeckre OCHOBBI MPUOBLIN, KAK OCHOBHOW SKOHOMHUYECKOM
KaTeropuu, HEOOXOUMO TIEPEUTH K HEMOCPEACTBEHHOM OIIEHKE JTAHHOTO MOKa3aTelst
Ha matepuaniax 3A0 «Jlyna-Pexa» u naHHbBIA aHAIU3 HAYMHACTCS C MPEACTABICHUA

KpPaTKOW OpraHU3aIllMOHHO-?)KOHOMHYECKOU XapaKTEPUCTUKN 00bEKTa UCCIICIOBAHUS.
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