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BBEJEHUE

B Hacrosmee BpeMs mosoxkeHue B 3KOHOMMKe Poccuiickon denepanuu xapakTepusyercs
IPOTHUBOPEYMBBIMU SIBICHUSMH, CBS3aHHBIMU C OOJIBIIMMHU TOJIUTHYECKUMH HW3MEHEHHSIMHU B
CTpaHe, C IIOMCKOM HOBBIX IIyTed paszButus Poccun, B X0Ie KOTOpPOro JIOIIyCKAaOTCS
9KOHOMHYECKHE OLIMOKHM M MPOCUYETHI, YTO MPUBOJUT K YACTOMY M3MEHEHMIO M KOPPEKTHPOBKAM
HOPMAaTHUBHO-IIPABOBOM 0a3bl AESATEIBHOCTH MPEINPUATH, 3aKOHOIATeNbCTBA. JlaHHbIE yCIOBUS HE
OaronpusATCTBYIOT CTAOMIIBHOM EATEIIEHOCTH XO3SMCTBYIOINX CYOBEKTOB M 3a4aCTyIO CTAaBAT UX
B KpaiiHe HeOIaronpusTHbIe YCIOBUS.

MHorue  CenbCKOXO3SMCTBEHHBIE  NPEANPUATHS  [PU  BHIUMOM  DKOHOMHUYECKOU
CTaOUJIPHOCTH HE MOIYT Da3BUBaTbCsA, HE MOIYT JOCTHYb OOJbLIEH SKOHOMHYECKOMN
3 PEKTUBHOCTH, MPEOAOJIETh BO3HHUKIIUE TIE€pel] HUMH TPYAHOCTH Ui BBIXOJAa HAa HOBBIN
SKOHOMMUYECKUN YPOBEHb.

Texymue uccienoBaHus arpapHOrO CEKTOpa SKOHOMHMKM KpacHOApPCKOro Kpasi yKasbIBarOT
Ha HaJIW4YUE CTPYKTYpPHBIX ITUCHPONOPIMM M CHUCTEMHBIX IpoOieM B pa3BuTuu. llpu sTtom 3a
NOCTETHUI TOM, €CIHM CYIUTh MO ITyOJMYHBIM 3asBJICHUSM, YIaloCh JIOCTUYHh Ka4eCTBEHHOTO
yIydllEeHUsI B OTpacisix cenbckoro xossiicrBa KpacHosipckoro kpas. Tax KpacHospckuil kpaii
BOILIEJ B YMCJIO BEAYLIUX PErnoHOB Poccuu no TemnaM pocra ¥ pa3BUTHsI CEIbCKOTO XO3sHCTBA.

B ToO ke BpeMs B OTpaciu CYIIECTBYET HEINbIA Psii HEPEHICHHBIX MHPPACTPYKTYPHBIX U
cucTeMHbIX mpoOneM. IlosTomy TpeOyeTcss IONOJHUTENbHBIM aHalnu3 TEKYIIEro COCTOSHUS
OTpaciel CeNbCKOIr0 XO35AMUCTBA.

OcHOBHBIMU NPOOJIEMaMU Pa3BUTHS arpONPOMBIIIIEHHOTO KOMIUIEKCA SIBJISIOTCS:

- TEXHUKO-TEXHOJOTMYECKOE OTCTABAHHUE CEIBCKOIO XO35MCTBAa POCCHM OT pa3BUTHIX CTpaH
MHpa M3-3a HEJOCTATOYHOI'O0 YPOBHS JI0XOJI0B CEIbCKOXO03MCTBEHHBIX TOBAPOIIPOU3BOIUTENECH IS
OCYLIECTBIICHUS MOJECPHU3ALNH, a TAKXKE CTarHALUs MALIUHOCTPOECHHUS JJIs CEJIbCKOI0 XO35MCTBA U
MULIEBON IIPOMBIIIUIEHHOCTH;

- OTPaHMWYEHHBIM JOCTYIl CEIbCKOXO3SAMCTBEHHBIX TOBAPONPOU3BOAMTENEH K pPBIHKY B
YCIIOBUSIX HECOBEPIIECHCTBA €ro MH(QPAcCTPyKTYphl M BO3pACTAIOIIE MOHOIOIMU3AIMH TOPTOBBIX
ceTei;

- MEIJIEHHBIE TEMIIBl COLMAIBHOIO PAa3BUTHUS CEIICKUX TEPPUTOPUN, OIPEAECIAIOIINE
YXYALIEHHE COLMAIbHO-AeMOrpauueckoil CUTyallud, OTTOK TPYIOCIHOCOOHOTO HacelIeHHUs,
0COOEHHO MOJIOJIEXKH, a TAKKE CETbCKOM MOCEIeHYECKOH CeTH.

[Ipobnema HU3KOM MJIATEXKECIIOCOOHOCTH CENbCKOXO3SHCTBEHHBIX MPENNPUATHI HIrpaeT
JOMHUHUPYIOIYIO pPOJb B DKOHOMHUKE arpapHOro CEKTOpa pEeruoHa MU SBISIETCS PE3YJIbTATOM
npouecca (OpPMHUPOBAHHMS W PACXOAOBAHUS JIEHEKHBIX CPEICTB B XOJ€ MPOU3BOJCTBEHHO-

XO3STMCTBEHHOH IeITeITLHOCTH.



Anamu3  (Qakthueckod  wHGOpPMAIMU  TIO3BOJIIET  CBOCBPEMEHHO  HCIOJIb30BaTh
KOJIMYECTBEHHBIC U KAYECTBEHHBIE XapaKTEPUCTUKA U3MEHEHHUI B TMHAMHUKE JICHEKHBIX [TOTOKOB B
HEJISIX TOBBIICHHS Y()(PEKTUBHOCTH YIIPABICHUS UMHU.

Jnst ahpexTUBHOTO yMpaBlIeHUs] JEATEILHOCTBIO CEIIbCKOXO3SIMCTBEHHOTO MPEIIPUSATHS
HEOOXOAMMO 3HaTh, 3a CYET 4Yero (OPMHUPYETCS €ro MNpuObLIb, KAaKOBa €€ B3aMMOCBI3b C
JICHE)KHBIMH MTOTOKAMH M KAKOBO MX BIIMSHUE Ha CTENIEHb Pa3BUTHS OM3HEcA.

JleHe)KHBIE TIOTOKH  CEJIbCKOXO3SMCTBEHHOTO MPEANPUSITHUS  SBISIOTCS  BaXKHEUILIUM
00BEKTOM YIpaBJICHHS, TPEOYIOIIMM CHCTEMAaTHYECKOTO M JIETATbHOTO MOHUTOPUHTA. B yCcimoBHsIX
PBIHOYHOM CaMOCTOATEIIBHOCTH U OTBETCTBEHHOCTH TOJBKO CHHXPOHHU3AIMS OTTOKOB U MPUTOKOB
JIEHE)KHBIX PECYpCOB O00ECIIEUMBACT ILIATEKECIOCOOHOCTh MPEANPUATHS, €ro (UHAHCOBYIO
YCTONYUBOCTb.

Jlnst onieHKH 3P PEKTUBHOCTH XO3SHUCTBEHHOW JEATEILHOCTH Ha COBPEMEHHOM JTarle
HEJOCTAaTOYHO aHajdu3a NpHOBUTM W TOKa3arejaed peHTaO0eNbHOCTH. MeEToauKa aHaau3a
(UHAHCOBBIX PE3YyJIbTATOB MPEANPHUATHS JTOJDKHA 00s3aTebHO BKIIOYATh CHUCTEMY ITOKa3areleit
OIICHKH ILIATS)KECIIOCOOHOCTH, OCHOBAHHYIO Ha JIBIKCHUHM JICHS)KHBIX MOTOKOB. [lOCTOSITHHBIN
aHaJINU3 ABM)KCHUS JICHEKHBIX TTOTOKOB, OLIEHKA UX TMHAMHUKU U CTPYKTYPHI, BBISIBICHHE (aKTOPOB,
OTPUIIATENILHO  BO3ACWUCTBYIOIIMX HA  DJIEMEHThl  JCHEKHBIX  IOTOKOB, CIOCOOCTBYIOT
CBOCBPEMECHHOMY ¥  aJIeKBAaTHOMY  pPEAardupoOBaHHUIO HA  TEUCHHE  OW3HEC-TIPOIECCOB,
COBEPIIICHCTBOBAHUIO CHCTEMBI (DMHAHCOBOTO YIIPABIICHUS ACSITEILHOCTBIO MPEATIPUSTHS.

OueHka JABWXEHHUS JECHEKHBIX CpPEIACTB 3a OTYETHBIM NEPHOJ SBISETCA BAXKHEUIINM
JOTIOTHEHUEM aHalln3a (PUHAHCOBOTO COCTOSIHUS MPEINPHUATHS U BBHITIONHSET CIIEAYIONINE 3aauu:

- ompejiesieHne 00beMa U UCTOYHUKOB, TMTOCTYMUBIINX HA TIPEANPUITHE IEHEKHBIX CPE/ICTB;

- BBISIBJICHHE OCHOBHBIX HAMPABJICHUHN UCTIOIb30BAHMS JICHEKHBIX CPEJICTB;

-OIl[EHKa JIOCTAaTOYHOCTH COOCTBEHHBIX CPEACTB NPEANPUSITUS IS OCYIIECTBICHUS
WHBECTULIMOHHOMN JICSITCIILHOCTH;

- OmpeNeleHUuEe TMPUYUH PACXOXKIEHUS MEXIYy BEIUYMHON TMOJYy4YEeHHON TMPUOBLIH H
(aKTHYECKUM HaJTUYHEM JICHEKHBIX CPEJICTB.

[lenpto nMaHHOW pabOTHI sBIsETCS pa3paboTKa Mep MO TOBBIMICHUIO 3((HEKTUBHOCTH
ynpasieHus aeHexxHbIMU noTokaMu OO0 «EMenbsHOBCKOE» Ha OCHOBE MX aHau3a.

Jnst peanu3any MOCTaBICHHOM 1EIM B JAHHOW paboTe OyIyT penieHbl CIETYIOITNE 3aa4n:

1) paccMOTpeHHE TEOPEeTHYECKUX OCHOB aHalW3a JBIKCHUS JICHEKHBIX CpPEICTB Ha
NpeANpPUITHH;

2) uccrnenoBanne ocodeHHOCTel cocTaBieHust OTueTa O ABMKEHUU JCHEKHBIX CPECTB;

3) ananu3 aBmwxkeHUs AeHEXHBIX cpeactB OO0 «EmenbsHOBCKOE» MPSMBIM U KOCBEHHBIM
METOaMH;

4) pacuer TmoOKazarejaed JUKBUAHOCTH, OS(PPEKTUBHOCTH, PEHTAOETHPHOCTH KalMTaja
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HpENpUsATHS;

5) uccienoBaHue JUKBUIHOCTU JIeHE)KHOTO ToToka OO0 «EMenbsHOBCKOEY;

[IpenmeroM wuccienoBaHMUS BBITYCKHOM KBaTM(PHUKAIMOHHOM pabOThl OyaeT SBIATHCA
JICHEeXKHBIH IOTOK, KOTOPBIM MpesiCcTaBisgeT COOOW pa3HOCTh MEXIY BCEMH IOJYYEHHbIMH H
BBIIIJIAYEHHBIMU  TIPEANPHUATHEM JCHEKHBIMH CPEICTBAMHM 3a OIPEICIICHHBIH IPOMEKYTOK
BpPEMEHH.

OOBEKTOM HCCIIEIOBAaHUS BBICTYNAET OOLIECTBO C OrPAaHUYEHHOW OTBETCTBEHHOCTBIO.
«EmenbsHOBCKOE» - 3TO (UpMa, IeSITEIbHOCTh KOTOPOH 3aKIIFOYAETCsl B BhIPAIlMBAHUM 3€PHOBBIX
KyJIbTYp, OBOLIEH, pa3BeJE€HUU CKOTa, MPEIOCTABICHUU YCIyr B OOJIACTH PACTEHHUEBOJCTBA, a
TaK)Ke, TOPrOBIIS 3aMOPOKEHHBIMU U HE3aMOPOKEHHBIMU IPOIYKTaMH, U aJIKOTOJIEM.

000 «EwmenssinoBckoe» Obu10 06pazoano 10.10.2002 u ¢ 01.08.2016 cocTout B peectpe
CyOBEKTOB MAJIOr0 U CPEJHEro MpeAlpUHUMATENbCTBA KaK cpenHee npeanpustie. ['eHepanbHbIi
nupektop — llnarun Anexcanap MBanosuu. Paszmep ycraBroro kanutana 1 550 000 py6.

B xommnanuu 4 yupenurens:

- Anamknaa Banentuna Anexkceesna — 62,5%:;

- Apnamkuaa Haranes AxaronseBaa — 12,5%:;

- Anamkud Jleounn Araronsesud — 12,5%:;

- Yuxanyuna IOmusa Auaronsesna — 12,5%.

00O «EmenpsHoBckoe» npuHuMana ydactue B 10 toprax u3 Hux Bbrpaiga 9. OCHOBHBIM
3aka3uukoM sisiercst UK-6 I'ygcun Poccun no Kpacnosipckomy Kpato, DKVY.

IOpuanuecknii aapec: 663020, KpacHosipckuii Kkpaii, pailoH EMENbSHOBCKMH, MOCEIOK
ropojickoro tuna EmMenssHoBo, ynuna 2-x bopuos, 23 "XK"

TeopeTnko-MeTo10JI0rMYeCKOil OCHOBOM HamucaHus KBaJIM(UKAIIMOHHOW pabOThl SBISIOTCS
UCCIICIOBAaHUSI OTEYECTBEHHBIX M 3apyOEXHBIX SKOHOMHCTOB IO H3y4aeMbIM BOIpOCaM U
npobiemMaM; MeToauYecKas, HaydyHas W YydeOHass JuTeparypa, HOPMAaTUBHBIE JIOKYMEHTHI,
3aKOHOJaTENIbHBIE aKThI, a TAaKXKe JaHHble yuera U oT4eTHOCTH OO0 «EmenbsiHOBCKOE».

[Ipy HamucaHuM KBaTM(PHUKALUOHHON pabOThl HCIHOJB3YIOTCSI METOJbl IKOHOMHYECKOTO
aHaJM3a: TOPU3OHTAJIBHBIN, BEPTUKAIBHBIHN, TPEHAOBBINA, K03()GUIMEHTHBINH U (PaKTOPHBIN aHAIN3.

BrimyckHas kBanu@uKanMoHHAas paboTa COCTOMT M3 BBEICHMS, TPEX IJIaB, 3aKIIOUYEHUS,

CITMCKa UCIIOJIB30BaHHBIX NCTOYHUKOB 1 HpHJ’IO)K@HHfI.



1 Teoperuyeckue OCHOBbI aHAJIM3a U YNPaABJIEHUS] [BMKEHHEM JeHEKHBIX CpPeACTB

npeAnpUsITHSA

11 I[eHe)KHbIe NMOTOKH: NMMOHATHEC, KJIaCCI/I(l)HRaIII/IH, PoOJb B (l)I/IHaHCOBOﬁ ACATCJIbHOCTH

OpraHu3anuu

OcymiecTBieHHe BCeX BUJOB (DPMHAHCOBBIX M XO3SAHCTBEHHBIX OllE€palUil OpraHu3aluu
COINPOBOXKAAETCA JBUKEHUEM JICHEKHBIX CPEICTB — MX IIOCTYIUIEHHEM U PacXxOJ0BaHUEM. DTOT
HENPEPBIBHBIN MPOLIECC ONPEAEIISAETCS NOHITUEM «JICHEKHBIN TOTOKY.

B coBpeMeHHBIX YCIOBUSX CEJIbCKO3035HCTBEHHBIE IPEANPUATHS CAMOCTOATEIBHO BHIOUPAIOT
CTpaTEeTMl0 U TAKTUKY CBOErO DPAa3BUTHUA. YTNPABIECHUE JEHEKHbIMU IOTOKAMH SIBJISETCS TEM
MHCTPYMEHTOM, IIpU IOMOIIY KOTOPOIO MOYXHO JOCTHYb IKEJIAEMOro pe3yJibTaTa - KOHTPOJIS
JeSTeIbHOCTH Tpeanpuatus. J(H(EeKTHBHO OpraHU30BaHHBIC [EHEKHBIE ITOTOKH BBICTYNAIOT
Ba)XKHEHIIMM 3BEHOM LieNH (PYHKIIMOHUPOBAHUS €ro (PMHAHCOBOM CUCTEMBI B LIETIOM.

3HaHUE U NMPAKTUYECKOE UCIIOJIb30BAHUE COBPEMEHHBIX MPUHIIMIIOB, MEXaHU3MOB U METO/IOB
opranuzaiui 1 3((EKTUBHOTO YIPABICHUS JIEHEKHBIMA MOTOKAMH IIO3BOJISIIOT OCYIIECTBIISITH
CaMoCTOsITeNIbHOE (PMHAHCHPOBAHWE ACATENBHOCTH MPEIUPUATHS M HE IMPHUBIEKATh CTOPOHHHX
KPEAUTOPOB, YTO 0OECIICUMBACT €ro MEePEeX0/i K HOBOMY Ka4eCTBY IKOHOMHUYECKOro pa3Buths [1].

B Poccuu xareropus "neHexxHble moToku" npuodpena BaxHoe 3HaueHHe. OO 3TOM rOBOPHUT
TO, 4TO ¢ 1995 1. B cocTaB Oyxrantepckoil OTUeTHOCTH Obljia BBEJEHA JAOINOJHUTENbHAs popma Ned
"OT4er O JBMKEHHM JEHEKHBIX CpEICTB", KOTOpas MOSACHAET W3MEHEHHS, NPOM3OILIEAIINE C
JCHSKHBIMU cpeacTtBamu [2]. OHa MpenocTaBiseT Mob30BaTesiM (DUHAHCOBOH OTYETHOCTH 0asy
JUISL OLIEHKU CIIOCOOHOCTH MPEANPUATHS IPUBIIEKAaTh U UCTIOJIb30BaTh JIEHEKHBIE CPE/ICTBA.

JIeHe)XHBII MOTOK - 3TO KOJUYECTBEHHbIE M3MEHEHMs B OIpPENeIEHHOM BPEMEHHOM
WHTEpBaJIe BBICOKOJIMKBUIHOTO aKTHBA Opranu3au [3].

B otnuune ot npuOBLIN M U3AEPIKEK JIEHE)KHbIE TOTOKU MMEIOT KOHKPETHBIN xapakrep. Eciu
nokasareib Oyxraiarepckoil MpuObuUIM Oa3upyeTcsi Ha MHOTOYMCIIEHHBIX, YaCTO OYEHb YCIOBHBIX
pacuerax, JEHEXHBIH MOTOK BCErja OYEBHJIEH — JIOCTATOYHO CalIbJWPOBATH NMPUTOKU U OTTOKU
(KaXKJIbIi 3JIEMEHT KOTOPBIX MOATBEPHKAAETCS OAaHKOBCKOM BBIMHUCKON MIJIM KACCOBBIM JIOKYMEHTOM),
4TOOBI MOJyYUTh UTOTOBYIO BETMYUHY YHCTOTO JICHEKHOT'O TIOTOKA.

JleHbr" TpeacTaBisSIOT cO000M MpeaesbHO BBICOKOJUKBUIHBIN aKTUB, HCIOJIb3yEMBIN
CBOOOJHO B pacyeTax MEXKIy BCEMH yYaCTHHUKAMHU PHIHOYHBIX OTHOIIEHUHN — HAJIMYHble OAHKHOTHI,
MOHETHI U O€3HaJMYHbIe JEHbI'M B 0aHKaX B HALIMOHAJILHOW U MHOCTPaHHOM BaJIOTE.

JleHexHble cpeAcTBa - 3TO HauOojee JIMKBHJHAS YacTh aKTUBOB OpraHU3alluM,
npejcTaBisiiomas co0oil HamuuHble W O€3HAIMYHbBIE IUIATEXKHBIE CPEJCTBA B POCCHHUCKON U
WHOCTpPaHHOW BaytoTe. J[BH)KEHHE NEHEXKHBIX CPEICTB OpraHU3allid BO BPEMEHHU IpEACTaBIsSET

co00# HEeMPEPBIBHBIH MPOIECC, CO31aBast JEHEKHBINH MOTOK [4].
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JleHexHbI KamuTan OpraHu3aluu B (OpMe JAEHEXHBIX CpPEACTB U HMX HKBUBAJICHTOB
OXBAaTBHIBAET TAKHE 3JIEMEHTHl KPAaTKOCPOUHBIX MHBECTULMH, KOTOPHIE IPU HEKOTOPBIX YCIOBMSIX
NPUPABHUBAIOTCSA TIO CBOMM XapaKTEPUCTHKAM K JEHEKHBIM cpeiactBaM. K Takum (UHAHCOBBIM
UHCTPYMEHTAM JICHEKHOTO PhIHKA OTHOCAT BBICOKOJIMKBUHBIE AaKTUBBI, KOTOpbIE 0€3 pUCKAa MOTYT
ObITh KOHBEPTHUPOBAHbI B JIEHBI'M (JI€MO3UTHBIE BKJIAIbI O BOCTPEOOBAHMSA, BBICOKOIMKBHJIHBIE
PBIHOYHBIE LIEHHBIE U KOMMEpUECKHe OyMaru).

Kiaccudukaiys JeHeKHBIX MOTOKOB MpeJcTaBieHa B Tadiuue 1[3; 4].

Ta6muma 1 - Knaccudukamus 1eHSKHBIX TOTOKOB

HpI/ISHaKI/I KHaCCI/I(l)I/IKaHI/II/I JCHCKHBIX

BI/II[BI JACHCKHBIX ITOTOKOB OpraHu3anuunu
IIOTOKOB OpTraHHU3alun

- JICHEXKHBIHN MOTOK IO MPENPUSTHIO B 1IEJIOM

- JICHEXKHBII MOTOK I10 OTJIE€JIbHBIM CTPYKTYPHBIM
MOJIpa3IeICHUSM TIPEIPUITHS

- IGHEKHBIN MMOTOK 110 OTIEIBLHBIM X03SHCTBEHHBIM
onepauusm

1 ITo macmrabam 0OCITY)KUBaHHS
XO3SIICTBEHHOTO ITpo1ecca

- I[eHe)KHBIfI IIOTOK IIO OHCpaHHOHHOﬁ JACATCIIbHOCTH

2 1o BumaM xX034iiCTBEHHON N N
- I€HEXHBIN NOTOK 110 UHBECTUIIMOHHOMN AEATEILHOCTH

JNeITeIILHOCTH o o
- ICHEXKHBIN TIOTOK 10 ()MHAHCOBOM JCATEIHHOCTH
3 Ilo HanpaBIEHHOCTH ABUKCHUS - TTIOJIOKUTENBHBIN JCHESKHBIN ITOTOK
JICHE)KHBIX CPEJICTB - OTPULIATEJILHBIN JCHEKHBIN MTOTOK
4 Tlo BapuaTUBHOCTH HAINPABIECHHOCTH - CTaHJapPTHBIN JCHEXKHBIN MTOTOK
JIBUOKEHUS ICHE)KHBIX CPEJICTB - HECTAHJIAPTHBIN JEHEKHBINA TOTOK
5 Ilo Meroay ncuucieHus: oobema - BaJIOBOM JICHEKHBIN MOTOK
JICHEKHOT'O TI0TOKA - YUCTBIN JIEHEKHBIH TTOTOK
6 ITo xapakTepy ACHEKHOTO IMTOTOKA IO - BHYTPEHHUM JEHEKHBIN TTOTOK
OTHOUIEHUIO K MPEIIPUATHIO - BHENITHUH JICHESKHBINA ITOTOK
7 I1o ypOBHIO TIOCTaTOYHOCTH 00beMa - U30BITOYHBIN JE€HEKHBIH TOTOK
JEHEKHOT'O IIOTOKA - TeOUITMTHBINA IEHEXKHBIN MTOTOK

8 1o ypoBHI0 cOalaHCHPOBAHHOCTH
00BEMOB B3aUMOCBSI3aHHBIX JICHEKHBIX
MOTOKOB

- cOalaHCUPOBAHHBIN JIEHEKHBIN MTOTOK
- HecOaJaHCUPOBAHHBIN JIEHEKHBIN TTOTOK

- KPAaTKOCPOYHBIN JIEHEKHBIN MOTOK

9 Ilo nepuoay BpeMeHU . .
- IOJITOCPOYHBIH JCHEKHBIN TIOTOK

10 ITo dopMaM UCTIOTB3YEMBIX - HAIMYHBIN I€HEKHBIN TOTOK
JICHE)KHBIX CPEJICTB - O€3HAJIMYHBIN JIEHEKHBIN MOTOK

- I€HEKHBIN MOTOK B HAIIMOHAILHOM BaIIOTE

11 Tlo BuAy UCHIOIB3YEMON BaJTIOTHI . .
- ICHEXKHBII MOTOK B MHOCTPAaHHOM BaJltoTe

12 Tlo 3HaunMocTu B GOPMUPOBAHUT
KOHEUYHBIX PE3YJIbTATOB XO3SMCTBEHHOMN
JeSITeIbHOCTH

- IPUOPUTETHBINA JI€HEKHBIN MOTOK
- BTOPOCTETICHHBIN JIEHEKHBIN IIOTOK

- IOJIHOCTBIO IIPEICKA3yEMBbIH JICHEKHBINA TOTOK
13 Io mpeackazyeMoCcT BOSHUKHOBEHUS | - HEJOCTATOYHO MPEICKa3yeMblil IEHEKHBINH MOTOK
- HEMPEACKA3yEMbIN JEHEKHBIN MOTOK

14 T1o BO3MO>KHOCTH PETYIUPOBAHUS B - ICHEKHBIN MOTOK, IMOJAAIOIINICS PETYIUPOBAHUIO
IIPOLECCEe YIIPABICHUS - JICHEXKHBIN NOTOK, HE MOJJIAIOIIMICS PETyJINPOBAHUIO
15 Io Bo3MOKHOCTH 0OecreueHust - JIMKBU/IHBIN IEHEKHBIN [IOTOK

[LIaTEKECITIOCOOHOCTH - HEJTUKBUIHBINA JE€HEKHBIN ITOTOK
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PaccmoTtpenHast knaccudukanus mo3BONSIET [EJICHANPABICHHO OCYIIECCTBIATh y4eT, aHaJu3,
TUTAHUPOBAHKE M YIIPABIICHUE JEHE)KHBIMH TIOTOKAMU PAa3IMYHBIX BUIOB Ha npeanpustun. OTcroaa
MOXKHO CJIelaTh BBIBOJ, YTO HM3Y4aeMO€ MOHATHE BKIIOYAeT B ceOs MHOTOYHMCIICHHBIC BHIbI
JICHS)KHBIX TIOTOKOB, K&XKIBIH M3 KOTOPBIX OOCITYXXHBAaeT XO3SHCTBEHHYIO JICATEIBHOCTh
CEIIbCKOXO3SHUCTBEHHOTO MTPEIPHUSITHSL.

Crnenyer OTMETHUTh, YTO JIEHEKHBIH MOTOK JIFOOOr0 SKOHOMHUYECKOTO areHTa MHTEPEeceH He
caMm 1o cebe, a ¢ MO3UIUH PEIIaeMBIX C €ro MoMoImblo mpobieM. ['eHepupoBaHue AEHEKHOTO
MOTOKA TIO3BOJIIET OKYyNaTh 3aTpaThl M CO3/1aBaTh IPUOBUIb, YTO OOYCIOBIMUBAET pOCT
OJIarOCOCTOSIHUS, PpAaCIIMPCHUE TMOTEHIMalla, YBEJIMYCHHE [0 Ha pBIHKE, IOBBIIICHHUE
KOHKYPEHTOCIIOCOOHOCTH.

JICHeX)XKHBIM KanmuTall OpraHu3alui B (GOpMe JACHEKHBIX CPEICTB W WX OSKBUBAICHTOB
OXBaTBIBAET TAKUE DJIEMEHTHI KPATKOCPOYHBIX WHBECTHUIIMH, KOTOPBIC MPU HEKOTOPBIX YCIOBHSIX
NPUPABHUBAIOTCS IO CBOMM XapaKTEPUCTHKAM K JICHEXKHBIM cpeiactBaM. K TakuMm (UHAHCOBBIM
WHCTPYMCHTAM JICHEKHOTO PBIHKA OTHOCST BBICOKOJIMKBUIHBIC aKTHBBI, KOTOPhIE 0€3 PHCKa MOTYT
OBITh KOHBEPTHUPOBAHBI B JCHBIU (JICMIO3UTHBIC BKJIAJABI O BOCTPEOOBAHMSI, BHICOKOIHMKBUIHBIC
PBIHOYHBIE IIEHHBIC 1 KOMMEpPYECKHe Oymaru).

B coctaB MOHETapHBIX (ICHEKHBIX) AKTHBOB KPOME IEPEUYMCICHHOTO BXOJIAT IPOYHE
KpPaTKOCPOYHbIe (PMHAHCOBHIE BIOXKEHUS, CPEICTBA B pacyeTax ¢ OIOKETOM M BHEOIOKETHBIMU
dbongamu.

B coorBercTBUU C TpeOOBAHUAMHU POCCHHUCKUX HOPMATUBHBIX aKTOB OTYET O JBHKEHUU
JIEeHEeXKHbIX cpenctB (popma Ned) dopmupyercs Ha ocHOBe HHGpopMmaiuu, o00600maeMoil Ha
OyXTalTepCKUX CYeTaX KacChl, PACUYCTHBIX, BAIOTHBIX M CIEIUAIBHBIX CcYeTaXx B OaHKax.
CrnenoBaTenbHO, OCHOBHAsl XapaKTepUCTHKA, YYUTHIBaeMas TIPH COCTABICHHH OTYeTa —
JUKBUTHOCTb.

B MexnyHapoAHBIX cTaHAapTaX KOHIEMIUS JEHEKHOro KamuTaja MpeacTaBieHa IIupe, B
BUJIC JICHSXKHBIX CPEJCTB WM JICHE)KHBIX 3KBHUBAJICHTOB, TO €CTh IPHU COCTABICHUH OTYETA KPOME
JUKBHJIHOCTA YYUTBHIBAIOTCSI BPEMEHHO CBOOOJIHBIC JICHBIH, HaIpaBJICHHbIE B ()MHAHCOBBIC
JOXOJHbIE WHCTpyMeHTHI [5; 6]. PackpeiTie Takoli uHMOpMAaIMu ajs MOJb30BaTeICH BeChbMa
CYIIECTBEHHO.

Takum oOpazom, B mporecce (YHKIMOHHPOBAHUS CEITbCKOXO3SIHCTBEHHOTO MPEIPUSITHS
MPHUCYTCTBYET JIBIDKEHHE JICHS)KHBIX CpPEJICTB (BBIIUIATBI W IOCTYIUICHHSI), a YIPaBJICHHE

JIEHE)KHBIMH CPECTBAMH SIBIIICTCS Hanboiee akTyalbHOH 3aaueit B yripaBIeHUH (HHAHCAMHU.
1.2 Texnuka cocrapiienusi OT4yera 0 IBUKEHHHU JEHEKHBIX CPEICTB

OTyer 0 JBWXKEHMH ICHEXKHBIX cpeiacTB 3a 2018 rom HY)XHO 3amojHATH O TpaBUiaM,

koTopele ycraHoBieHsl B IIBY 23/11 u mpuxazom Munouna Poccun ot 02.07.2010 Neo 66H.
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[Tpumep OJIJIC npeacraBiieH B MPUIIOKEHUN A.

[paBuia k 0pOPMIICHUIO OTYETA O IBUYKEHUH JICHEKHBIX CpeacTB [7]:

1) caMoCTOSITE]IbHO TMPOHYMEPOBaTh CTPOKH Gopmbl. Koabl MOXHO IOCMOTPETh B
npuioxeHuu 4 k npuxaszy Ne 66H;

2) OTpHIIATENIbHBIC TOKA3aTEIH HEOOXOIMMO YKa3bIBaTh B KPYIJIIX CKOOKAX;

3) Bce mokasareiH JOKHBI OBITh 0€3 IeCATHYHBIX 3HAKOB,;

4) oTYeT 3aIoJHATh B PYOJIsX;

5) eciu mokaszaresid XapakTepU3yIOT AEATEIbHOCTh KOHTPArCHTOB, HEOOXOAUMO OTPaXaTh UX
CBEPHYTO.

Taxxe mocTynarb, KOrja MOCTYIUICHUS OT OJHUX JIMII CBSI3aHBI C BHITUIATAMU JPYTUM JIUIAM.
[TpuMepbl TaKKUX IEHEKHBIX TTOTOKOB MOXHO nocMoTpeTh B mmyHkTe 16 I1IBY 23/2011 ot 02.02.2011
[7]. Jns 3anonHeHus oTyeta HEOOXOAMMO B3STh JAHHBIC MO CIICAYIONUM cyetam Oyxydeta: 50, 51,
52, 55, 57 [8]. B cymmy mokasareins «OCTaToK JEHEKHBIX CPEICTB U JCHEKHBIX YKBUBAJICHTOB Ha
Hayayio (KOHEI[) OTYETHOTO TIEPHO/Ia» OTYETa HYXKHO BKJIFOUATh CaJIbJI0 1O cUeTy 57.

Takxe, HEOOXOAWMO TIPOBEPUTh, YTOOBI OTICIBHBIC TIOKAa3aTEMd OTYETA COBMAJAIN C

IoKasaTcJIsIMu 6yxranTepc1<0ro 6ananca. CooTHOIIEHHE TTOKa3aTeIeH npeacTaBjJICHO Ha Ta6J'II/H_[€ 2.

Ta6auua 2 - Cootnomienue nmokasareneit bb u O[JIC

Paznen I «O6G0pOTHBIE aKTHBBD

OT4eT 0 IBMKCHUH JICHEKHBIX CPEJICTB
Oyxrantepckoro 6amaHca

I'pada «3a oruernsiit nepuoa» crpoku 4500

rpada «Ha Hayano
«OCTaToK JI€HEXHBIX CPEICTB U JIEHEKHBIX

OTUCTHOI'O ICPUOIa»

1250 «JleHexHbBIE SKBHUBAJICHTOB Ha KOHEI[ OTYETHOI'O IIEPHUOIAY,
CPCACTB U I'pada «3a oruernslit nepuoa» crpoku 4450
ACHCIKHBIC «OCTaTOK OEHEXHBIX CPENCTB U AJCHEKHBIX

rpada «Ha 31 A pea A
SKBUBAJICHTHI»

HKBUBAJIEHTOB HA HAYAJI0O OTYETHOT'O NEPHOAA» =
rpade 4500 «3a npenpiayniuii nepuoa» «OcraTok
JICHEKHBIX CPEJICTB U ICHEKHBIX SKBUBAJICHTOB Ha

KOHEI OTYETHOTO IEPUOJIA»

nexaops
MIPEIBTYIIETO TO/Ia

CocraBieHne oTueTa O ABM)KCHHMH JEHEKHBIX CPEICTB PEAIU3yeTCs IyTEM paHKMPOBaHUS
JIEHE)KHOTO TIOTOKAa HA TPU KOMIIOHEHTA, 4€pe3 KOTOPbIE JIEHBI'M MOCTYNAIOT U BHIIUIAYMBAIOTCS
KOMITAHHEM:

1. OcHoBHas/onepanoHHas AesTETbHOCTD.

2. VlHBecTUIIMOHHAS IS TENbHOCTb.

3. ®UHAHCOBbIE ONEpaIHH.

B paznene «/leHexxHbIe MOTOKM OT TEKYIIMX ONEPALMi» HYKHO yKa3aTh KOkl cTpok 4110-
4100:

1) 4110 - sro cymma ctpok 4111-4119;

2) 4111 - cymma BBIpYYKH OT MPOJaKU MPOJYKIMH M CyMMa aBaHCOB OT Mokynateiei. bes
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yuyeta H/IC u akiu3oB;

3) 4119 — B Hee BKIIOYAIOTCS POYMe MocTyruieHus. Hanpumep, cymMMbI Bo3MeleHus yiepoa,
BO3BpAaThl OT [TO0TYETHBIX JIMIL U APYTHUE;

4) 4120 —ans ee 3amoJHEHHs HEOOXOAMMO CIIOKHTH IMOKaszaTenu cTtpok 4121-4129. Bcee
IUIATEXKHU HY)KHO yKa3aTh B KPYIJIBIX CKOOKaXx.

UTo0Bl MOCYMTATH CAIBIO0 JICHEKHBIX TOTOKOB OT TEKYIIHUX omepanuii mo crpoke 4100,
HYKHO BbIYECTb U3 NoKa3zareneil crpoku 4110 nokasarenu crpoku 4120.

JleHexHble MOTOKU OT TEKYIIUX ONEpaluil CBSI3aHbl C OOBIYHBIMU ONEpAlUsIMU, TAKUMHU Kak
MPOJAXKU U ONEPAIIMOHHBIE PACXO0/Ibl, MUHYC HaJIOTH.

B paznene «/leHexHble HIOTOKM OT MHBECTULMOHHBIX ONEpalUil» 3aronHsoTcs cTpoku 4210
— 4200 crnexyrommm o0pazoM:

1. JIns onpenenenus ctpoku 4210 HYKHO CIOXKHUTH MOKa3aTenu cTpok 4211-4219.

2. Ecnu npogaBanu OC, HemMaTepHalbHble aKTUBBI, 00BEKThI HE3aBEPIICHHOTO KATUTAILHOTO
CTPOMTENBCTBA M OOOPYHOBAaHHE K YCTaHOBKE, TO CYMMBI, MOCTYNHBIINE OT MPOJAXH STHX
00BEKTOB, HEOOXOAMMO OTpa3uTh B cTpoke 4211. Cymmy ykazats 6e3 HJIC.

3. Iokazarens ctpoku 4220 — 370 cymMa mokazareneit crpok 4221-4229. Io crpoke 4221
cienyer orpa3uTh ormiaty B 2017 roly OCHOBHBIX CPEJICTB, HEMaTEpUaIbHBIX aKTHBOB U 0OBEKTOB
HE3aBepIICHHOTO cTponTenbcTBa. CymMMy ykazaTh 0e3 yaera HJIC.

[Tokazatenb mo crpoke 4200 MOXKHO ONPENETUTh BEIYMTAHUEM M3 TOKazarenen cTpoku 4210
nokaszarenb cTpoku 4220.

JIBMKEHNE OT MHBECTULIMOHHOM NIEATENBHOCTH — 3TO HAIPABIECHHOE TEUEHUE, BOSHUKAIOLIEE
B pe3yJbTaTe MHBECTUPOBAHUS, HAPUMEp, MIPU NMPUOOPETEHNN WIN PACTIOPS)KEHUU OCHOBHBIMU U
000pOTHBIMHU CPEJCTBAMM.

Kak npaBuio, AeHexHble TOTOKH [0 MHBECTUPOBAHMIO SIBIISIOTCS OTTOKAMHU, TaK KaK J€HbIU
UCTIOJIB3YIOTCS ISl HOKYIIKA HOBOTO 00OpYJIOBaHMUs, 3JaHUH MO0 KPaTKOCPOUYHBIX aKTHBOB, TAKUX
Kak 1eHHble Oymaru. Kornma kommaHusi NpojaeT akTUB, TpPaH3aKIUs paccMaTpUBAETCA Kak
MOCTYIJIEHUE ICHEXKHBIX CPEJCTB 110 UHBECTUPOBAHUIO.

B pazgene «JleHexHble MOTOKM OT (PUHAHCOBBIX OINEPALMi» IMOKA3aTeNU OTPAXKAIOTCS B
ctpokax 4310-4300. Kak oHu 3am0IHSIOTCS IPEACTaBICHO B Tabmule 3.

JBwxkenue 10 (UHAHCOBOW MACATEIBHOCTH — 3TO TIOTOK, KOTOPBHIM BO3HUKAET WH3-3a
yBeJIMYeHUS (YMEHBIICHUS) AEHEKHBIX CPEJICTB IPU BBIMYCKE (MJIM BO3BpATE) JTOMOJHUTEIbHBIX
aKIui, J0Ar0CPOYHON/KPATKOCPOUHON 33JOJDKEHHOCTH B ITpoIiecce paboThl (PUPMBI.

M3MeHeHHs B cyMMe 3a/I0JDKEHHOCTH, AMBHUICHJAX WJIM 3aiiMax yYUTHIBAIOTCS B JIBUKEHUU
JNEHEeXKHBIX CpEeACTB MO (MHAHCUPOBaHUIO. B  yKa3aHHBIA pa3ien OTHOCATCS TOJy4YEHHbIE
JIEHEeKHbIE CpeICTBA M0 (PMHAHCUPOBAHUIO — HAIPUMED, MTOJIyYECHHBIE NIPU YBEIMYEHUH KaluTana, a

TAK¥XXE BBIMIJIAYUBACMBIC CPCACTBA, HAIPpUMEP, TUBUACH/IbI.
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Ta6muma 3 - opmuposanue nokazareneir OJ1J1C

HayMeHoBaHMe Kon dopmupoBaHUE MMOKA3aTENC OTYETA O
CTPOKH JBUKCHHH JICHE)KHBIX CPEIICTB
Ilocmynnenus — 6ceco 4310 Crpoxu: 4311 + 4312 + 4313 + 4314 + 4319
B TOM YHCJIE: 4311 Jle6et mo cueram 50, 51, 52 B
MOJIy4YeHHUE KPEeIUTOB U 3aiiMOB KOPPECHOH/IEHIIUU CO cueTaMu 60,
JIEHE)KHBIX BKJIAJIOB 4312 HeGet o cueram 50, 51 B KOppecnoHACHINN
COOCTBEHHUKOB (Y9aCTHHKOB) co cuerom 75-1
OT BBIIIyCKa aKIHH, yBEIUUEHUS 4313 He6er mo cueram 50, 51, 52 B
JIOJIEN ydacTust KOPPECIOHJICHIIUU CO CYETOM 76
OT BBINTyCKa OOJTUTAIIHIA, 4314 Heber no cueram 50, 51, 52 B
BEKCeJIe U IPYruX JOJITOBBIX KOPPECHOH/IEHIIUU CO CUETOM 76
IIEHHBIX Oymar u Jip.
MPOYHE MOCTYIUICHUS 4319 Heb6er 1o cueram 50, 51, 52 B
KOPPECHOHJIEHIIUHU CO CUETOM 76
Inameocu — 6cezo 4320 Crpoku: 4321 + 4322 + 4323 + 4329
B TOM YHCJIE: 4321 Kpenurtoseiit o6opot mo cueram 50, 51 B
coOCTBEHHUKAM (y4aCTHHKaM) B KOPPECHOHIEHIIUH cO cueTom 75-1
CBSI3H C BBIKYIIOM y HUX aKIUil
(moneit ygacTusi) opraHu3aluu
WM UX BBIXOJIa U3 COCTaBa
YYaCTHHUKOB
Ha yIUIaTy IUBUACHAOB U UHBIX 4322 Kpenurtoseiit o6opot no cueram 50, 51 B
IUTATEXXEHN 10 pacIpeaeTICHHIO KOPPECHOHICHIIUHU CO CUETOM 75
npuOBLIN B TIOJIB3Y
COOCTBEHHUKOB (Y4aCTHHUKOB)
B CBSI3M C [TOTAllICHUEM 4323 KpenuToBslit 060opot o cueram 50, 51 B
(BBIKYIIOM) BEKCeJel U Ipyrux KOPPECHOHIEHIINH CcO cueTtamu 76, 66, 67
JIONITOBBIX LIEHHBIX OyMar,
BO3BpAT KPEJUTOB U 3aiIMOB
IIPOYME MIIATEKN 4329 KpenuToBslit 060pot o cueram 50, 51 B
KOPPECHOHJIEHIIUHU CO CYETOM 76
Canv0o OeHedHCHbIX NOMOKO8 Om 4300 Crpoku: 4310 —4320
¢unancosvlx onepayuil
Canb00o 0eHeHCHbIX NOMOKO8 3a 4400 Crpoku: + (—) 4100 + (-) 4200 + (-) 4300
omyemHulil nepuoo
Ocmamox 0eHedHCHbIX CpedCcms U 4450 Canbpo o cyetam 50, 51, 52, 55,57 na
OEHEeNCHBIX IKBUBANIEHMNO8 HA 1 sHBaps OTYETHOTO TOAA
HA4an0 om4emHo20 nepuooa
Ocmamox OeHed’CHbIX CpedCcma U 4500 Crpoxku: 4450 + (-) 4400
OEHeNCHBIX IKBUBALECHMO8 HA
KOHeYy 0OmuemHo20 nepuood
Bennunna BIusiHUS U3MEHEHU N 4490 KypcoBsie pa3HuIlbl, KOTOpBIE 00pa30BaMCh B
Kypca HHOCTPaHHOU BaJOTHI 10 pe3ynbTaTe OTINYUS Kypca BaTlOThl HA AaTy
OTHOIIIEHHIO K pyOITIO 3armoHeHust OT4eTa U Ha IATy COBEPIICHHS
onepanuii B UHOCTPAaHHOM BAJIIOTE
Kak BuauM, TOpAIOK COCTAaBIEHUS OT4YE€Ta O JIBIDKEHUH JICHEKHBIX

npejycMaTprBaeT, B IEPBYIO Ouepellb, pacyeT IMOTOKa IO OCHOBHOW/OMEPAIMOHHON YacTH.

Cremyronuii 3Tam — MOTOKU OT MHBECTHITMOHHON 1 (DMHAHCOBOM JESTETHLHOCTH.
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OT4YeT 0 ABMIKEHUH JCHEKHBIX CPEJICTB MOXKET OBITh MPEACTABIICH IBYMs CIIOCOOAMH:

- KocBennbim Meromom. JlaHHBIH MeTOA HamOoJee MPEANOYTUTEICH I KOMIaHHM,
MOCKOJIbKY OH CBEpSICT JBIMIKCHHE JEHEKHBIX CPEACTB C YUCTOH MPHUOBUIBIO, TOTYyYEHHOW OT
OCHOBHOM/OTIEpAIIMOHHON NEITEIILHOCTH.

- [IpsiMbIM MeTOOM. DTOT METOJ| MPEACTABISAET ACHEKHbIC MOTOKH OT Pa3jIMYHbIX BUIOB
JIEATEIIbHOCTH MOCPEICTBOM pacueTa OTTOKOB U IPUTOKOB JICHEKHBIX CPEICTB. TeM HE MEHEe, 3TO
TOT METOJI, KOTOPBIM MPEANOYUTAIOT MEHBIIMHCTBO KOMIIAHHWM, MOCKOJBKY Ul €ro MOArOTOBKH
TpeOyeTcs TOTOJHUTEIbHAS HHPOpMAaITHS.

CTOHUT OTMETHUTBh, UTO TAHHBIE METOJ/bl OTJIMYAKOTCS, HO PE3YJIbTaThl BCEr/ia OJUHAKOBHI, TO
€CTh, pa3JMYHBIC CIIOCOOBI COCTABJICHUS OTYETa O JBIWDKCHUU JICHEKHBIX CPEACTB JIOJIKHBI
MPUBOJIUTH K OJTHOMY M TOMY K€ pe3yibTaTy. HezaBucumo ot MeTo0B (hopMHpOBAHHS OTIETOB O
JIBIDKCHUHM JICHE)KHBIX CPEJICTB, JICHC)KHBIH IOTOK pa3OMBacTCs HAa TpPU KOMIIOHCHTA —
OTIEpallOHHAs, THBECTUIIMOHHASA U (PUHAHCOBAS JEATEIbHOCTD.

Takum o0pa3om, MHPOpMALUS B OTYETE O ABUIKEHUU JCHEKHBIX CPEICTB, IMO3BOJSET
CeNaTh MPOTHO3, OY/AET M y KOMIAHUU JOCTATOYHO JIEHET JJIsi BEJICHUSI CBOCH NEATETbHOCTH. A
TaKKe, MpoaHaTU3UPOBaTh 3PPEKTUBHOCTh pacHpeIeiICHUs IEHESKHBIX TOTOKOB, /I pa3paboTKu

OIITUMH3alIN (I)I/IHaHCOBOfI JACATCIIbBHOCTH OpTraHU3allum.
1.3 93Tanbl METOAbI aHAJIN3Aa IBUKCHUSA JCHEKHBIX CPEACTB, BPEMCHHAasA HEHHOCTH

AHanu3 oT4era O JBUKEHUM JEHEKHBIX CPEACTB JIFOOOr0 MPEANpPUSITUS COCTOMT U3 TpeX
stamnos [9]:

1 IIpoBepka «kauecTBa» HCXOJHBIX JAaHHBIX (KTO MPOBOJHMII pPAacyeT - BHEUIHUE WU
BHYTPEHHHUE TM0JIb30BaTEIM OTYETHOCTH; CTPYKTypa OTY€Ta O JABM)KEHHM JCHEKHBIX CPE/CTB;
COCTaB JIMKBUIHBIX CPEJICTB; MOJHOTA y4yeTa JOXOJOB M PacxXo/0B, HE CBA3aHHBIX C JIBUKEHUEM
JIEHEXKHBIX CPEJICTB; PACIPENEIECHUE TOTOKOB, CBA3AHHBIX C BBIIIJIATON M MOJIYYEHHUEM IPOLEHTOB,
JMBHJIEH/10B, HAJIOTOB).

2 Pacuer ¢(uHAHCOBBIX TOKa3zaTelel (IMKBUIHOCTH, A(H(PEKTHBHOCTH JICHEKHOTO IMOTOKA;
rokasaresei peHTa0eIbHOCTH KanuTaa).

3 AHanu3 U UHTEPIpETaIUs PACCYNTAHHBIX (DMHAHCOBBIX TTOKa3aTeNeH.

BrlmenepeuncieHHbie MOKa3aTeld MOXKHO PACCYUTATh MO JAHHBIM OyXTalTepcKoro OanaHca
Y OTYETa O IBUYKEHUU JIEHEKHBIX CPEACTB MPEATIPUITHS.

AHanu3 mokazaTeneld JMKBUIHOCTH 3aKJIIOYaeTCsi B CpPAaBHEHHWU CPEJICTB IO aKTHBY,
CTPYNIUPOBAHHBIX [0 CTEMEHHW HX JHMKBUAHOCTA M PACIOJOKEHHBIX B TOPSAKE YOBIBaHUSA
JUKBHUIHOCTH, C 00s3aTENIbCTBAMU IO MACCHBY, CTPYNIHPOBAHHBIMU MO CPOKAM WX TMOTAIICHUS U
pacnoyoKEHHBIMA B Topsiike Bo3pactanus cpokoB [10]. [lamee paccuuThiBaeTCsl BelMYMHA

K03 UIIMEeHTOB a0COMIOTHOM (Hambosee IMKBUIHBIE AKTUBBI / TEKyl[ue o00s3aTenbcTBa) U
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TEKYIIeH JTUKBUIHOCTH (JIMKBUIHBIC aKTUBBI / TEKYIIIHE 00s3aTeIIbCTBA).

Jnst  oueHkn d3(PPEKTUBHOCTH [EHEKHOTO TIMOTOKA NPEANPUSTHS PACCUUTHIBACTCS U
aHammupyercs kKodpunueHr 3PpPEeKTUBHOCTH IEHEKHOTO IMOTOKA, KAaK OTHOIIEHHE YHCTOTO
JICHEeKHOTO MMOTOKA K OTPUIATEIHLHOMY JICHE)KHOMY MOTOKY HJIM K CPEIHET0JIOBOH CyMME aKTHBOB
npeanpustas [11].

PeHTabenbHOCTh KanuTana MPEANpPUITUS —OINPEACsSeTCsS JSIIEHHEM BEITUYHHBI JIEHE)KHOTO
MOTOKA OT OIEPAIMOHHON (TEKyIlel) JeITeTbHOCTH Ha CTOMMOCTH BCEX AKTHBOB OPraHU3aIIWU.
OcoOblii MHTEpeC UIsl aHAIMTHKA IMPEICTAaBISET IOKa3aTellb PEHTA0CIbHOCTH COOCTBEHHOTO
KanuTajia, XapaKTepPH3YIOUIM, CKOJBKO IPOICHTOB COOCTBEHHOrO KamuTana c(HopMUPOBAIIO
OPEINPHUATHE 32 AHATU3UPYEMBIA IMEPUOJ 32 CYET YUCTOrO MPHUTOKA JEHEXKHBIX CPEICTB OT
TeKyIIeH nestenbroctH [12].

AHaJIN3 JICHEKHBIX MMOTOKOB 10 JAHHBIM OTYETa O JIBUKCHUU JICHSIKHBIX CPEICTB MO3BOJISCT
OLICHUTh (PMHAHCOBYIO CHWJIy TNpEeAnpusiThs. TakoW aHamu3 Ha 0a3e (MHAHCOBBIX IOKa3aTeleH
MOXKET OBITh HWCIIOJIB30BaH KakK TIPU OINEPATUBHOM, TaK M CTPATETHYCCKOM (PUHAHCOBOM
IUTAHUPOBaHWH. EcIu B paMKax KpaTKOCPOYHOTO Mepuojia (0T Mecsia J0 KBapTaia) CpaBHUTEIHHO
JIETKO CIIPOTHO3UPOBATh W CILUIAHUPOBATH TMOCTYIUICHUS M BBIIUIATHI JIEHEKHBIX CPEICTB, TO MPHU
CPEIHECPOYHOM IIJIAHOBOM Iepuojie (OT KBapTalia JIo IMOJIYroJia) W JOJTOCPOYHOM (Oosiee roja)
UCXOJAT W3 OIPEACICHHO 3aJaHHBIX COOTHONICHHA MEXIy HMYIIECTBOM M 00s3aTelLCTBAMHU.
JIMKBHITHOCTE B 3TOM Cllydae TaKXe OTCJICKUBACTCS ITyTEM COIOCTaBICHUS PACCUMTAHHBIX
HApAaCTAIOIIUM UTOTOM BBITIAT U MOCTYIIJICHUH IEHEKHBIX CPEJICTB.

Ha mpakTtuke, yToOBl pacKpbITh peajbHOE JBIKEHUE ICHEKHBIX CPEJCTB B OpPTaHU3AIINH,
OIICHUTh CHHXPOHHOCTh TOCTYIUICHUW W IUIATeXKEH, a TaKKe YBSA3aTh BEIMYUHY ITOJIYICHHOTO
(UHAHCOBOTO pe3yJIbTaTa C COCTOSHHUEM JICHEKHBIX CPEJCTB, MPUMEHSIIOT JBAa OCHOBHBIX METOJa
aHaJIN3a — IPSAMOM U KOCBEHHBIN.

AHanu3 IBUKEHUS IEHEKHBIX CPEACTB NPAMbIM MemoOoM TIO3BOISET CYAUTh O TUKBUIHOCTH
MPEIPHUATHSI, TTOCKOJBKY OH JICTATBHO PACKpPHIBACT ABMKCHHE JICHEKHBIX CPEJCTB HA €Tr0 cueTax,
YTO JIa€T BO3MOXHOCTbH JIEJIaTh OMEPATUBHBIC BHIBOJIBI OTHOCUTEIILHO JOCTATOYHOCTH CPEJICTB IS
yIIaThl 1O CYeTaM TeKYIIMX O0O0s3aTeNbCTB, a TaKXKe OCYIIECTBICHUS WHBECTUIIMOHHOM
nesrenbHocTH [13]. MicXOmHBIM 3BEHOM SIBJISIETCSI BBIPYYKa, HA OCHOBE KOTOPOW BBIYMCISCTCS
MIPUTOK U OTTOK JICHEXHBIX CPEJICTB 10 HAMPABJICHUSM JICATEIHPHOCTH U UX BEJIMYNHA HA OTYCTHYIO
Jary.

[Tpsimoii MeTOZ OCHOBaH Ha aHAM3€ JABM)KCHHUS JCHEKHBIX CPEACTB MO CUETaM MPEANPUSATHUS
u no3Bostsiet [14]:

- TOKa3aTh OCHOBHBIC HCTOYHUKH MTPUTOKA W HATIPABJICHUS OTTOKA JICHEKHBIX CPE/ICTB;

- JIeNaTh ONEPAaTUBHBIC BBIBOJBI OTHOCHUTEIIBHO JOCTATOYHOCTH CPEJCTB JUIA IDIATSKEH 10

TEKYIIIUM 00513aTeITLCTBAM;
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- YCTaHaBJIMBATh B3aUMOCBSA3b MEXIY peaau3alyed W JCHEKHON BBIPYYKOW 32 OTYETHBIN
NEPUOJ;

- HIEeHTHU(GUIUPOBATH CTAaThH, (OPMUPYIOLIME HAUOONBIINI TPUTOK M OTTOK JICHEKHBIX
CPEICTB;

- MCII0JIb30BATh MOJYYEHHYIO HH(POPMALIHIO 711 IPOTHO3UPOBAHUS ICHEKHBIX TOTOKOB;

- KOHTPOJIMPOBATh BCE MOCTYIUICHUS M HAIPABJICHUS PACXOJ0BaHUS JCHEXKHBIX CPENICTB, TaK
KaK JICHeXKHBIH MIOTOK HETMIOCPEACTBEHHO CBS3aH C PETUCTPAMH OyXTalTepCKOro yJera.

B omnepaTuBHOM ympaBieHUM MNPSMOM METOJl MOXET MCIOJIb30BAThCS Ui KOHTPOJIS 3a
npoueccoM (OPMUPOBAHUS TPUOBUTM U BBIBOJIOB OTHOCHUTEIBHO JOCTATOYHOCTH CPEJACTB IS
IUTATEXKEH 10 TEKYIIUM 0053aTEIbCTBAM.

HenocraTtkom 3Toro mMeTona siBISE€TCS TO, YTO OH HE PACKPHIBAET B3aMMOCBSI3HU I1OJYYEHHOIO
(buHaHCOBOTO pe3ynbTaTa U U3MEHEHHS abCONIIOTHOTO pa3Mepa JEHEKHBIX CPEACTB MPEAIPUSTHUS.
Kpome Ttoro, manHbelii wmerox TpeOyeT OONbIIMX 3aTpaT BPEMEHHM, a IIOJIyu€HHas C €ro
MCII0JIb30BaHUEM OTYETHOCTh MEHEE MOJIE3HA.

Kocsennviii memoo npeAnoOYTUTENEH C aHATIMTUYECKONM TOYKHM 3PEHHUS, TaK KakK IO3BOJISIET
OTIPEICNIUTh B3aHMMOCBSA3b MOJYYEHHOW MPUOBUIM C W3MEHEHHEM BEITUYHMHBI JCHEKHBIX CPENICTB.
[Tpu 3TOM HCXOAAT U3 TOTO, YTO B JCSATEIBHOCTH KAXJIOTO MPEINPUSTUS UMEIOTCS OTACNbHBIC,
HEPEAKO 3HAYMTENFHBIC TI0 BEJIMYMHE BHJBl PACXOJOB U JIOXOJOB, KOTOpPHIE YMEHBIIAIOT
(YBeNM4MBaOT) MpUOBLIH TMPEANPHITHS, HE 3aTparuBas BEIUYMHY €ro JICHEKHBIX CpeAcTB. B
npoliecce aHajlu3a Ha CyMMY YKa3aHHBIX PacxXo/0B (J10X0/I0B) NMPOU3BOAUTHCS COOTBETCTBYIOIIAS
KOPPEKTHPOBKA BEIMYUHBI YUCTOM MNPUOBLIM TakUM OOpa3oM, YTOObI CTaTbU pacxoioB, He
CBSI3aHHBIE C OTTOKOM CpPEICTB, U CTAaTbU JOXOJOB, HE CONPOBOXKIAIOIIMECS UX HMPHUTOKOM, HE
BJIVSUTH HA BEJIMYMHY YUCTON MPUOBLIH.

Jannblii Meton 06a3upyercst Ha M3ydyeHuH crareil byxranrepckoro Gamanca m Otdera o
OpUOBUISIX M YOBITKAaX M MO3BOJISET:

- TOKa3aTh B3aMMOCBS3b MEKIY Pa3HBIMU BUAAMU JICATEIBHOCTH OPTaHU3AIHH;

- YCTaHaBIHMBATh B3aMMOCBSI3b MEXKIY YHCTOW MNPHOBUIBI0 W HM3MEHEHHSMH B aKTHBax
OPEINPUATHS 38 OTYETHBIN MEPUOI.

[ToaroroBka Otyera O JBMKEHHUM JACHEKHBIX CPEJICTB HAa OCHOBE KOCBEHHOTO METOJa
IPOXOJIMT B HECKOJIbKO 3TanoB [15; 16]:

1) pacyer m3MeHeHH TO CTaThsIM OajaHca W ompeneiaeHue (aKTOpOB, BIUSIONIMX Ha
YBEJIMYEHUE WU YMEHbIIICHUE AEHEXHbIX CPEACTB MPEANPUATHS;

2) ananmu3 OTuera O MPHUOBUIAX M YOBITKAX W KJIACCH(PHUKAIMSA HCTOUYHHUKOB MOCTYIUICHUS
JICHEeKHBIX CPEJICTB U HANPABICHUH HCIIOIH30BAHUS;

3) oObeaMHEHNE MOTYYEHHBIX JaHHBIX B OTYeTe 0 IBM)KEHUH JIEHE)KHBIX CPEJICTB.

HpeI/IMyHIeCTBO KOCBCHHOI'O MCETOJa IpHU HUCIOJb30BAHUHW B OICPATHUBHOM YIIPABJIICHHUN
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COCTOUT B TOM, YTO OH I103BOJIIET YCTAHOBUTb COOTBETCTBHE MEKIY (PMHAHCOBBIM PE3YJIbTATOM U
COOCTBEHHBIMH OOOPOTHBIMM CpEICTBAMHU. B JTONTOCPOUHON MepCreKTUBE KOCBEHHBIM METO[
MO3BOJISIET BBIABUTH HanOoJee MpPOOJIEMHBIE MECTa B JIEATEIBHOCTH MPEINPUATHS U, UCXOIS U3
3TOro, pa3paboTaTh YT BBIXOJ1A U3 CIOKHUBILEHCS CUTYaLUH.

HenocraTkamu MeTozna sIBISETCS BBICOKAs TPYIOEMKOCTb IIPH COCTABICHUU AHATUTHYECKOTO
OTYeTa BHEIIHUM II0JIb30BATEISAM, a TaKkke HEOOXOIMMOCTH NPHUBJICYECHUS BHYTPEHHHX TaHHBIX
Oyxrantepckoro ydyera. [IpuMeHeHHE KOCBEHHOTO MeETOJa IeJIeco00pa3sHO TOJIBKO IpHU
UCIOJIb30BaHUU TAOJUYHBIX IPOLIECCOPOB.

ITo pesynbraraM aHanau3a OBMIKCHMS JECHEKHBIX CPEICTB MOXKHO CHEJIATh 3aKJIFOYEHUE II0
clieyrommM Borpocam [17]:

- B KakoM 00be€Me€ M U3 KaKMX HMCTOYHHUKOB IIOJyY€Hbl CpPEJICTBA U KAaKOBbI OCHOBHBIE
HaIPAaBJICHUS UX PACXOI0BaHUS;

- CHOCOOHO JIM NpEANpHUsATHE B pe3yibTaTe CBOEH TEKyIleH IesATeNbHOCTH 00ecrednTh
IPEBBILIEHUE MOCTYIJICHUI AEHEXKHBIX CPEICTB HaJ IUIaTeXaMH M HACKOJIbKO CTa0MIJIbHO JAaHHOE
IIPEBBILICHHUE;

- B COCTOSIHUY JIM MPEANIPUATHE PACIIATUTHCS 10 CBOUM TEKYILUM 00s13aTeIbCTBAM;

- JIOCTaTOYHO JIM MOJIy4€HHOW MpeanpusTHEM NPUObUIN IJI yIOBIETBOPEHMS €ro TEKyILeH
MOTPeOHOCTH B JIEHbIax;

- I0CTaTOYHO JIU COOCTBEHHBIX CPEJICTB OPTaHU3ALMU AJIsl OCYLECTBICHNUS UHBECTUIIMOHHOM
JESTEIIBHOCTH;

- uyeM OOBSCHSETCS pa3HHMLa MEeXIy BEIMYMHON NOJIYy4eHHOW MNpHOBITM U 00BEMOM
JIEHE)KHBIX CPEJICTB.

B cooTBeTcTBUM ¢ NPUHIMIIAMH MEXIyHAPOJHOTO yyeTa METOJ pacueTa JIEHEKHbIX TOTOKOB
OpeaNnpusiTHE BHIOUPAET CAMOCTOSTEIbHO, OJJHAKO MPEANOYTUTEIbHBIM CUUTACTCSA MPSIMON METOJ,
MO3BOJISAIOIINI MOTY4UTh O0Jiee MoJIHOE MpecTaBiIeHne 00 uxX oobeMe u coctase. [Ipu mpoBeaeHun
aHAJTUTUYECKON paboThl 00a Merona (MpsAMOW W KOCBEHHBINM) JOMOJHSIOT APYr Apyra M JaroT
peayibHOE Ipe/ICTaBICHHUE O JBMKEHUHU MOTOKA ACHEXKHBIX CPEICTB HAa MPEANPUITUU 32 PaCUETHBIN
nepuon [5; 6; 18].

Takum o00pa3oMm, MNpPHUMEHEHHE pa3HbIX METOJOB aHajh3a JaeT BO3MOXHOCTh BECTH
yIpaBiIeHUYECKU y4deT B opranuzauuu Oosiee 3(Q¢GEKTHBHO U TO3BOJISET HArJISAHO MOKa3aTh
CTPYKTYpY [I€HEXHBIX TIOTOKOB. B yCIOBHSX TOCTOSIHHOTO Y>KECTOUEHHUS KOHKYpPEHIUU
IIPUMEHEHHE IPSIMOI0 ¥ KOCBEHHOI'O METOJI0B aHAJIN3a OTYETHOCTH JJISl IPUHATHUS YIIPaBIEHUECKUX
pELICHUH SIBIISETCS TeM JIOTOJHUTENBHBIM (DAaKTOPOM, KOTOPBIA IMO3BOJSET MPEANPHUITHIO OBbITh
KOHKYPEHTOCIIOCOOHBIM, MOJIy4aTh NPUObLIb U Pa3BUBATHCS.

Baxnyio posib B ABMKEHHH JI€HEKHBIX CPEACTB Ha MPEINPHUSITHM UIPAET pacdeT BpeMEHU

oOpaitieHus: cpeacTB (PUHAHCOBBIN LIUKII).
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DUHAHCOBBIN UK MPEACTaBIsAeT coOO0N BpeMs, B TEYCHHE KOTOPOTO JICHEXKHBIE CPEIICTBA
OTBJICYCHBI U3 000pOTa U BKJIIOYaeT B ceds nepuox [1]:

- UWHBECTUPOBAaHUS JCHEKHBIX CpPEICTB B CHIpbE, MaTepuaibl, moaydadpukaTel U
KOMIUIEKTYIOLINE U3ICNUS ¥ JPYTUE aKTUBBI IS TPOU3BOJICTBA PO YKIINH;

- peaym3aiyy NPOAYKIMH, OKa3aHHs YCIYyT U BHIIIOJIHEHHS padoT;

- IOJTyYEeHHUS BEIPYUYKH OT pealn3alliyl MPOIYKIINHU, OKA3aHUs YCIIYT, BHIIIOJHEHUS PadoT.

B cuny Toro mopsiika, B KOTOPOM MPOXOAST 3TH BHUIBI JIEATEIHHOCTH, JHKBUIHOCTH
KOMITAaHUU HaXOJUTCS IOJ HEMOCPEICTBCHHBIM BIUSHUEM BPEMCHHBIX PA3JIMYUi B MPOBEIACHUU
orepanui ¢ JeHbramu. Pacxo/loBaHUE JIEHET, peau3aius MPOIYKIUU W MOCTYIJICHUE JICHET He
COBMAJIAIOT CO BPEMEHEM, B PE3y/lIbTaTe BO3HHKAET MOTPEOHOCTH JMOO B OOibIIeM oObeMe
JICHEeKHOTO TTOTOKA, MO0 B MCIOIB30BAHUN APYTMX UCTOYHUKOB CPEACTB (KamuTajia U 3aiMOB) JUIs
NOJICP)KaHUS INKBUTHOCTH.

LleHTpaJIbHBIM MOMEHTOM B pacueTe BpEeMEHH OOpaIleHUs JCHEKHBIX CPEICTB SBISCTCS
MIPOJIOJDKUTENBHOCTE (hruHancoBoro nukia (I1DLT).

[ponomkutenpHOCcTh pruHancoBoro nukia (I1PII) paccuntriBactes mo Gopmyse [16; 17; 18]:
[1®I1 = ITOLl — BOK = BO3 + BO/l — BOK, (1)

rae 11Ol — npoaomKUTENbHOCTD ONIEPAIMOHHOTO 1IMKIIA;

BOK — Bpemst oOpatiieHust KpeAUTOPCKOH 3a/10JKEHHOCTH;

BO3 — Bpems oOpariieHus Mpou3BOICTBEHHBIX 3a1acoB;

BOJI — Bpems oOparenus 1e0MTOPCKON 3a10KEHHOCTH.

PacueT MOHO BBINOJHATH JBYMsI Croco0amu: JIMOO MO BCEM JaHHBIM O JeOUTOPCKOW U
KPEIUTOPCKOW  3aJJ0JDKEHHOCTH, JIMOO TO JaHHBIM O JeOUTOPCKOM U KpPeIuTOPCKOH
3a/10JKEHHOCTH, HETIOCPEICTBEHHO OTHOCALIEHCS K MPOM3BOACTBEHHOMY ITPOLIECCY.

Ha ocnoBe nanHOW ¢(opMmynbl B JaJbHEHIIEM MOXHO OLEHUTb XapakTep KpeIUTHON
MOJINTUKHU, SKBUBAJIEHTHOCTh JEOUTOPCKON U KPEAUTOPCKOM 3a0KEHHOCTH, CIIEHU(PUIECKYIO IS
KOHKPETHOIO MPEINPUITHS MPOJOJDKUTEIBHOCTh ONEPAllMOHHOIO IMKIA WU €ro BIMSHHE Ha
BEJIMYMHY OOOPOTHOIO KaluTajla OPraHU3allM B LIEJIOM, NEPHOJ OTBJICUCHUS U3 XO3SIHCTBEHHOTO
000poTa IEHEKHBIX CPE/ICTB.

Takum oOpazom, pacder I[IDI[ mo3BosnseTr yka3aTb HyTH YCKOpeHHS 000payMBacMOCTU

JIEHEXHBIX CPEICTB MYTEM OLIEHUBAHUS BIUSHUS MMOKa3aTeneu, ucnoiabzyeMbix npu [1DLI.
1.4 MeToabl ONTUMU3AIUY IBUKEHUSI IECHEKHBIX CPEeICTB HA NPeNPUITHH

OnTumu3zanusi ACHEKHBIX MOTOKOB — BaKHeMIui ¢akrtop B obecriedeHUH (PUHAHCOBOM
COCTOSITEJIBHOCTH M YCTOMYMBOCTH KOMMIAaHUU. VIMEHHO 3 PEeKTUBHO OpraHW30BaHHbIE JCHEKHBIE

INOTOKH — CHUMIITOM (bHHaHCOBOFO 3J0POBbA KOMIIAHUH.
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Hns addexTuBHOTO ympaBineHUs (UHAHCOBHIMU IMOTOKaMH OOJBIIYIO  pPOJb HUIpaeT
OTIpeieIeHNe ONTUMAIIBHOTO pa3Mepa 00OPOTHOTO KaluTaia, Tak KakK JICHEKHBIE CPEJICTBA BXOMIST
B ero cocraB [5;22]. C oHO#1 CTOPOHBI, HEJJOCTATOK HATMYHBIX CPEICTB MOXKET MPUBECTH GUPMY K
0aHKPOTCTBY, U UeM OBICTpPEE TEMIIbI €€ Pa3BUTHS, TEM OOJIbIIe PUCK ocTaThes O0e3 aener. C npyroii
CTOPOHBI, Upe3MEPHOE HAKOIUICHUE JCHEKHBIX CPEICTB HE SIBJISIECTCS MOKa3aTeleM OJaromnoiydus,
TaK Kak NpPEANpHUsITHE TepseT NpUObLIb, KOTOPYID MOTJO OBl MOJYYUTh B pPE3yJbTaTe
MHBECTUPOBAaHUS O3TUX JEHEr. OTO NPUBOAUT K "OMEPTBIEHHUIO" KaluMTala U CHHUIKAECT
3¢ (HeKTUBHOCTD €ro UCIOIb30BaAHUS.

OaHUM U3 METO/IOB KOHTPOJISL 32 COCTOSIHHEM JEHEKHON HAJTUYHOCTH SBIISIETCS YIpaBIICHUE
COOTHOIIIEHHEM OaJIaHCOBOTO 3HAUEHHUS ICHE)KHOM HATMYHOCTH B BETMYMHE OOOPOTHOTO KalUTaja.
Onpenensitor kKodpGuIMeHT (TMPOICHT) HATUYHBIX CPEACTB OT OOOPOTHOrO KaluTaia JICJICHHEM

CYMMBbI HAJIMYHBIX JCHCKHBIX CPEACTB HA CYMMY O60pOTHLIX CpCacCTB.

PaccmaTpuBas COOTHOLICHHE HAIMYHOCTH JEHEr K O00OpOTYy KamuTala, HYKHO 3HaTh, 4YTO
M3MCHEHHUE TIPOTIOPIIMH HE 0053aTeIhbHO XapaKTEepH3yeT M3MEHEHUE HATMYHOCTH, TaK KaK MOTYT
WU3MEHSTHCA TOBAPHO-MAaTEepUAIbHBIC 3aI1aChl, KOTOPBIE SABJISIIOTCS YaCThI0O 0OOPOTHOTO KaruTaa.

BosmoxeHn Apyroil moaxon K OMpeNelIeHHI0 KOJMYeCTBA HATUYHOCTH, HEOOXOIUMOU st

IpENpUATHs. ITO OlleHKa OajaHca HATMYHOCTH B CPaBHEHHHU C 00beMOM peanu3anuu [23; 24].

00'beM peasn3aluy 32 aHAIM3UPYEMbIH TEPUO/,
CkopocTb 060pOTa HAJIMYHOCTH = — 2
cpeagHee 1o 6anchy 3Ha4YeHHe JeHEeXHOHW HAaJIMYHOCTH

Bricokoe 3HaueHue mnokasaresns roBoput 00 3¢p(HEeKTUBHOM HCHOIb30BaHUN HAMYHOCTH U
MO3BOJISIET YBENUYMBaTh 00beM Npojaax 0Oe3 U3MEHEeHHs OOOpOTHOrO KaluTala, COKpaiias
U3JIEPKKHU 0OpallleHus], yBeTn4nBas IpuObLIb.

Cy1iecTByeT HECKOJIBKO BapUaHTOB YCKOPEHHUS MOJIYy4E€HUS HATUYHOCTHU:

- YCKOpEHHUE NpOoIecca BHICTABICHUS CYETOB MOKYIATENSIM U 3aKa3unKaM;

- IMYHAs JEeATEIbHOCTh MEHEPKEPa 110 TIOJIYyUEHUIO TUIATEeXEN;

- KOHIIEHTpalus OaHKOBCKMX oIepaunuil (CpelcTBa HAaKalJMBalOT B MECTHBIX OaHKax W
MEePEBOSIT HA CHCIUAIBHBIA CYET, TJI€ OHU AKKyMYJIHPYIOTCS): TOJYYEeHHE HAIUYHOCTH CO
CYETOB, Ha KOTOPBIX OHHU JIeKaT 0€3 UCII0Ib30BaHMS.

Ecnu npeanpusiTue HUCHBITHIBAET HEJOCTATOK HAIWYHOCTH, a IUIATEXH HEOOXOIUMO
MPOU3BO/INTh, M I TeKylled MmoTpeOHOCTH HEOOXOAMMO OIpeNeIeHHOE HAJM4Yue JCHET, TO
MOYXHO ILIaTCKHU OTCPOUYNUTH, MJIKW HCIIOJIB30BATH BCKCEIIA. OTCpO‘—II/ITL IIaTCXXKNW HAJIMYHOCTBIO
MO>KHO, UCITOJIB3YA paCUCThI C MIOCTaBIIMKAMH YECKaMU.

C mo3unuu Teopuu MHBECTUPOBAHMS JECHEXKHbIE CPEICTBA MPEJCTABISIOT COOON OAMH U3
YAaCTHBIX CIy4acB HMHBECTUPOBAHMS B TOBApHO-MaTepHalbHble IIEHHOCTH. lloaTomy k HUM

NPUMEHUMBI 001IHe TpedoBanust [25]:
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- He00X0/1MM 0a30BbIN 3anac JEHEKHBIX CPEACTB JUI BBIMOJIHEHUS TEKYIUX PAacUETOB;

- HEoOXOAMMBI ONpeACTCHHbIE IEHEKHBIC CpPEACTBAa IJIsi TOKPBITUS HENpPEIBUICHHBIX
pacxoJoB:

- 1e1eco00pa3HO MMETh ONPEACICHHYIO BEJIMYMHY CBOOOJHBIX JEHEXKHBIX CPEACTB IS
o0ecreyeHns BO3MOYKHOI'O I IIPOTHO3UPYEMOTO PaCIIMPEHHsI e TEIbHOCTH.

Takum 00pa3oM, K JEHEKHBIM CPEICTBAM MOTYT OBITh MIPUMEHEHBI MOJIENH, pa3paboTaHHbIe
B TEOPUU YIIPABJICHUS 3a11aCaMU U MO3BOJISIOLIME ONTUMU3UPOBATH BEIUUNHY JIEHEKHBIX CPENICTB.

Taxoke, ONTUMU3ALUIO IBM)KEHUS CHEKHBIX CPEACTB HA MPEANPHUITUN MOKHO OCYLECTBUTh
C MOMOIIIBI0 KOMITJIEKCHOTO aHaJIN3a, COCTOSIIEr0 U3 ISITH TanoB [14]:

1. O3nHakoMHTENbHBIA aHAJIN3 OCHOBAH HAa NEPBMYHOM 3HAKOMCTBE C OTYETOM O ABM)KEHUU
JEHE)KHbIX CpPEJCTB, IPU KOTOPOM OIPEAEIAETCS KauecTBO OTYETa, IIOJIHOTAa OTPaKEHHUS
nokasartesel, Xapakrep JesTeIbHOCTH U 00I11ee COCTOSHUE ICHEKHBIX TIOTOKOB MPEIIPUATHS.

2. T'opu3oHTanbHBIA W BEPTUKAJIbHBIM aHaIM3 — CTaHJAPTHBIA 3Tam Uil J1:oOoro
HKOHOMUYECKOTO aHAJIN3a, KOTOPbIN CBSI3aH C ONPEAEICHUEM CTPYKTYPbl U JUHAMUKH OTAEIbHBIX
CTaTel OT4YeTa HAa BCEX HAMPABICHUIX JEATENIbHOCTH, — pacueT TEMIIOB POCTa U IPHUPOCTA,
yJIeIIbHOTO BeCa MPUTOKOB M OTTOKOB K OOILLIEMY UTOTY.

3. KoaddunuentHelii aHanu3 — camblii BaXKHbIM 3Tall, Tak KaKk UMEHHO OH OIpeneser
YPOBEHb OTKJIOHEHHMS OT IUIAHOBBIX W 0a3uUCHBIX 3HAYEHMH pa3IMYHbIX OTHOCUTENIbHBIX
noKasaresei, XapaKTepu3yoUIiX JACHEKHbIE MOTOKH, 3()()EeKTHBHOCTh M KaueCTBO MCIIOIb30BAHUS
JICHEeXKHBIX CPEJICTB OpraHU3allM, YPOBEHb IUIATEKECIOCOOHOCTH M (PMHAHCOBOM ycTOHUMBOCTH
KOMITaHUH, JIMKBUJHOCTb JIEHEKHOro MmoToka. Her mHpopMmanmmm o «HOPMaJIbHBIX)» 3HAYEHUAX
MHOTUX KO3((UIUEHTOB, MO3TOMY 0a30il [Ulsl CpaBHEHHs Yalle BCEro SBJISIOTCSA IOKa3aTelu
IpEbIIYIUX JIET.

4. dakTOpHBI aHaIM3 - BBIBICHHWE B3aMMO3aBUCUMOCTH M B3aUMOBIMSHUSA KaXXJOTO
daxTopa.

5. KoMmmekcHoe 3akiIro4eHHE OCYHIECTBISETCS Ha OCHOBE MOJYYEHHBIX DPE3YJIbTAaTOB IO
MPEbIIYIIUM dTanaM, KOTOpbIe MO3BOJISIOT MOHATh CYyTh (DMHAHCOBBIX OIEpalyi, OLIEHUTh UTOTH
OPOILION JIEATEIIbHOCTH, BBIIBUTH HECOAJAaHCHUPOBAHHOCTh IOCTYIUIEHUM M HMCIOJIb30BaHUS
JICHEeXKHBIX CPEJICTB, IPUHATH MEPHI M0 HEJOMYIIEHUIO 3TOro B OyaymeM. Takum oOpa3oM, JaHHBIN
JTam SBJIAETCS OCHOBOM [uIsl pa3paOOTKU MporpamMmbl ONTHMHU3ALMU JEHEKHBIX IOTOKOB B
CJIEAYIOIIMX epUoJax, B T.4. C LENbI0 (PUHAHCOBOIO 0370POBJIECHUS OPTaHU3ALHH.

N3 Bcex mepedyncIeHHbIX 3TanoB 0co00 BaykeH K03 PUIMEHTHBIM METO aHaIN3a JeHEKHBIX
notokoB. KoadduimenTs! 11 aHanmm3a AeHeKHbIX TOTOKOB:

1. Tloka3zarenu 1Uisl OLIEHKU JIEHEKHOTO MOTOKa OT Tekymed nesrenbHoctu (UAIIT), B T.4.
«kadectBo»  mnonoxutensHoro  YJIIT, mno3Bonsitor oueHuth  creneHb  3(G(HEKTUBHOCTH

OTIEPAIIMOHHON NIeATEeNIbHOCTH, BBIABUTH OMIMOOYHBIE BBIBOABI mpu ucrnojb3oBanuun YJIIT B
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cucreMe (PMHAaHCOBBIX NOKA3aTeNeH.

2. llokaszarenu JHMKBHIHOCTH XapaKTEPU3YIOT YPOBEHb (PUHAHCOBOM YCTOHYMBOCTU
OpraHu3aIug.

3. VHBecTULIMOHHBIE HOKa3aTesu XapaKTepU3yrOT CTEINEHb BHYTPEHHET O
caMOo(MHAHCHPOBAHUS, @ TAK)KE IKOHOMUUYECKHH 3 (HEKT MHBECTUIIMOHHBIX BIOXKEHUH.

4. TlokazaTenu (MHAHCOBOW MOJMUTHUKH. AHAIM3UPYS OOBEM HCIOJIb3YEMbIX HCTOYHHKOB
¢uHaHCHpOBaHMS, CYOBEKT JelaeT BHIBOA O (MHAHCOBOM pABHOBECHHM OpraHM3allud U ee
3aBUCUMOCTH OT BHELIHUX UCTOYHUKOB (DMHAHCHPOBAHMUSL.

5. Ilokaszarenu peHnTabGenbHOCTH. OTpaxaroT >PPEKTUBHOCTh HCIOJIb30BAHUS KaluTala
OpraHu3aIuHg.

6. OneHka «KayecTBa» BBIPYYKH OT TMPOJAXKU IMO3BOJISIET BBISIBUTH CTEIIEHb PACXOMKICHUS
BEJIMYMHBI «IECHEKHOI» BBIPYUKH 10 OIUIATE U MOJYYEHHOM MO0 JaHHBIM OTYETa O MPHUOBUIAX U
yOBITKaX.

7. Tloka3aTeu TUTATEKECTIOCOOHOCTH OTPAXAIOT CIIOCOOHOCTH MPEANPHUATHS OTBEYATH 10
CBOUM 00513aTEIILCTBAM.

B cBoro ouepenp k03D UIMEHTHBIM aHaNW3 JEHEKHBIX IOTOKOB MOXKHO pa3OuTh Ha
creaymomye noadransl [26; 27]:

1. Ouenka ypoBHS T€HEPHPOBAHUS ACHEKHBIX MTOTOKOB. JIJIsl 3TOTO MCIONIB3YyETCs MOKa3aTehb
yIEIBHOTO 00BheMa JICHEKHOTO 000pOTa Ha €IWHUILY MCIOJIb3yEeMBIX aKTHBOB. V3MeHEHHE 3TOro
noKasaressi CBUJIeTEIbCTBYET 00 YCHIIEHUH UM OCTIa0JIeHUN TeHEepUPOBAHUS ICHEKHBIX TOTOKOB.

2. Anamu3 JWMHAMMKM M JIOCTAaTOYHOCTH YHCTOTO JICHEXKHOTO IIOTOKAa OT TeKyllen
NeSITeTLHOCTH TSI 00ECTICYCHNS 3aJaHHBIX TEMITOB Y KOHOMHYECKOTO Pa3BUTHS MPEIIPUSITHSL.

3. Jlunamuka ob6bemMa W CTPYKTYpHl (OPMHPOBAHHS TOJOKHUTEIHHOTO W OTPHUIATEILHOTO
JICHEKHOTO OTOKA MPEANPUITUS B pa3pe3e OTANIbHBIX HICTOUHUKOB. OCHOBHOE BHUMaHHUE HA 3TOU
CTaJIUM aHAJIN3a YAENAeTCs U3YUYEeHHIO HCTOYHMKOB MOCTYIUIEHUS U yOBIBaHUS JIEHEKHBIX CPEJICTB
10 BUJaM XO3SHCTBEHHOH NEATETFHOCTH MPEIIPUSATHS:

- K09 (HUIIUEHT yJacTHsl ONEPANMOHHON JEATEIBHOCTH B (POPMHPOBAHUHU MOJIOKHUTEITHHOTO
(oTpHLIATETBHOTO) IEHENKHOTO MOTOKa. OCHOBHOE BHUMAHHE JOJDKHO OBITh Y/IEIEHO COOTHOLICHUFO
UCTOYHUKOB TOCTYIUIEHUS JEHEXKHBIX CPEICTB OT peaju3aliy MPOAYKUUH M IMPOYHX BHUIOB
OTIEPAIIMOHHON NESTETHHOCTH U PACXOI0BAaHHS JCHEKHBIX CPEJICTB IO BCEM HAIIPABIICHHSIM;

- KOOQPHUIMEHT YyJIacTHsI HHBECTHIIMOHHOH JIESTEIFHOCTH B (JOPMHUPOBAHUH TTOJIOKUTEIIEHOTO
(oTpuLaTeNBHOTO) JEHEXKHOro TOTOKa. Cleayer OmpeAeinTh, HACKOJIBKO 3I(PQPEeKTHBHA
MHBECTUIMOHHAS JEATENbHOCTh B JWHAMHKE, B KAaKUX MPOMNOPIMAX  OCYIIECTBISIOCH
WHBECTUPOBaHWE B pealbHble © (UHAHCOBBIE aKTUBBI, CTENEHb CcaMO(DWHAHCHPOBAHUS
WHBECTUIIMOHHBIX TPOEKTOB, IIEJIECO00PAa3HOCTh WHBECTUIIMOHHOW JEATENFHOCTH [UIS JTama

KU3HCHHOI'O IMKJIa, HAa KOTOPOM HAaXOJUTC OpraHU3alluA;
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- k03 dunueHT ydactusi (HUHAHCOBOU MEATETLHOCTH B (DOPMUPOBAHUU TMOJIOKHUTEIHHOTO
(oTpuratenbHOro) JeHe)KHOro MoToka. OCHOBHOE BHHMaHHE CleayeT oOpamarh Ha
[EJIeCO00Pa3HOCTh TMPHUBJICUCHUSI BHEUNTHUX HCTOYHWUKOB (DMHAHCHPOBAHUSA, WX JIOTIO B 00IIEM
o0BbeMe MOJIOKUTEIBHOTO JIEHEKHOro 1nmoToka. OHa He JOKHA ObITh 3HAYUTEIHLHOW, TaK Kak 3TO
rpo3UT (PMHAHCOBOW YCTONYHUBOCTH MPEIIPUITHUSA.

4. Pacuer koadunmenta TMKBUAHOCTA. OH J0JDKEH UMETh 3HaueHue He Hike 1. 3HaueHue
MOKa3aTesi TOBOPUT O (PMHAHCOBOM COCTOSIHHH MPEATIPUSATHS U €T0 IIATeKECTIOCOOHOCTH.

5. Pacuer cruemyrommux mokazaTteneid oTpaxaeT 3I(PGEKTUBHOCTh HHBECTUIMOHHON
JIeATEIbHOCTH:

- MoKa3aTeib, Xapakrepusyromuii crenedb ydactuss YJ/IIT B moxkpeiTuuM OTpULATEIBHOTO
YUCTOTO JICHEXKHOTO TII0TOKa OT WHBECTUUUOHHON aestenbHoctd (YAIIN). 3HaunTensHOE
npessiienre orpunarensaoro YA nag Y/IIT cBugerenscTByeT 0 TOM, 4TO IMOKPBITUE OTTOKA
JICHEKHBIX CPEACTB OT MHBECTULMOHHOHN MAESITENIbHOCTU OCYILIECTBISJIOCH B OCHOBHOM 3a CYET
BHEIIIHETO (PMHAHCUPOBAHMS;

- TIOKa3aTellb CTENEHU TMOKPBITUS WHBECTUIIMOHHBIX BJIOKEHHUM SIBISAECTCSA JOTOIHSIOIIAM
MoKa3areieM K MpeapyaylieMy Kod(h(dUIMeHTy, Tak KaK OTpakaeT CIOCOOHOCTh MPEANPHUSTHS
OCYIIECTBIISATh MHBECTHUIINH, HE TIPUBIIEKas BHEUTHIUX UCTOYHIUKOB (PMHAHCHPOBAHHUSL.

6. OmnpenerneHue CTCNCHH IIATEKECIIOCOOHOCTH TIPEANPUATHS HA OCHOBE JICHEKHBIX
noTokoB.  Jlims  sTtoro  ucmonb3yercss  KOd(QHUIMEHT  IUIATEKECIIOCOOHOCTH,  KOTOPBIA
pacCUMTHIBAETCSI KaK B IE€JIOM, TaK M OTAEIbHO [0 HANpaBJICHUSM JEATEebHOCTU. JlaHHBIE
MOKAa3aTeN XapaKTepU3yIoT CIOCOOHOCTh OpraHU3allii OTBEYaTh MO CBOMM O0S3aTeNbCTBAM 3a
c4eT cpOPMUPOBABIIETOCS YACTOTO JEHEKHOTO MOTOKA MPU HEOIATONPUATHBIX YCIOBHUSX.

7. OnpezeneHne UCTOYHUKOB U CTPYKTYPhI (DMHAHCUPOBAHUS NESITEIHHOCTU MPEATIPUSITHS.
Jnst aToro Hcnonb3yercs KodQGUIueHT GruHaHCHPOBAHUS.

8. Omuenka 3¢()eKTUBHOCTH HCIIONB30BAHUS JCHEKHBIX CPEJICTB ONMPEAETSETCS C MOMOIIBIO
Koa(durmenTa peHTadbeIbHOCTH.

[lo pe3ynpTaTaM Tmpemsiara€MoOro aJIropuTMa MOXHO BBIOpaTh TaKTHUKY ONTHMU3AIUU
JICHeXHBIX TOTOKOB [28; 29; 30]:

- OTIPEIENIUTh, B KAKOM 00BhEME U U3 KAaKUX UCTOUYHUKOB TIOJyUEHBI JICHEKHBIE CPE/ICTBA;

- BBIABUTH, KAaKOBBl OCHOBHBIC HAIIPaBJICHUS PACXOJOBAHHUS JCHEKHBIX CPEIACTB M WX
11eJIECO00Pa3HOCTh;

- paccuuTaTh, CIIOCOOHO JIM MPEANPHUITHS B Pe3yJbTaTe TeKYIIeH NesATeNbHOCTH 00eCTIeunTh
MPEBBIIICHUE TOCTYIUICHUH JIEHEKHBIX CPEACTB HAJ IUIaTeXaMH; HACKOIBKO CTAaOMIBLHO TaKoe
MIPEBLINICHHUE;

- IOHATH, B COCTOSTHUH JIM TMPENPHUATHE PACTUIATATHCS 11O TEKYIIHM 00s3aTEIHCTBAM;

- YCTaHOBHUTHb, AOCTATOYHO JIN HOJ'Iy‘-IeHHOI\/’I NpEaAnpUsATUCM HpI/I6I)IJ'II/I AJId yAOBJICTBOPCHUA
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TeKyIIel MOTPeOHOCTH B ICHbIax;

- pemuTh, JIOCTATOYHO JIM COOCTBEHHBIX CPEICTB MPEINPHUITHS Ui WHBECTHUIIMOHHOMN
JIeSATEIbHOCTH;

- OOBSCHUTH MPUYMHY PA3HULBI MEXKAY BEIWYMHOW MOJYyYEeHHOW NpUOBUIL M 00BEMOM
JIEHEKHBIX CPEJICTB.

TakuM 00pa3zom, JIOTHMKA aHAJIW3a JBWIKCHUS JEHEKHBIX CPEACTB JOCTATOYHO OYEBHJIHA —
HEOOXOAMMO BBIIETUTH (IO BO3ZMOXHOCTH) BCE ONEPAILMH, 3aTParuBaiolIUe JBUKECHHUE JCHEKHBIX
CPEJICTB.

B Poccuiickoil mpakThKe NPUMEHSIOT, KaK MPaBUiIO, MPSIMOM U KOCBEHHBIM METOJIbl aHaIu3a
JIBUKEHUSI ICHEKHBIX CPE/ICTB.

Pa3nunia Mexay mpsSMbIM M KOCBEHHBIM METOJOM 3aKJIOYaeTCsd B IOCIEAOBATEILHOCTH
IpOLEAYyp ONpeesieHUuss BEIMYUHBI TOTOKOB JIGHEXKHBIX CPEICTB B pe3ylbTare TeKyIel
JESITEIIbHOCTH.

[IpsiMoit MeTOA OCHOBaH Ha MCYHUCICHHH TOJIOKHUTEIIBHOTO JIEHEKHOIO MOTOKA (IMPUTOKA),
CKJIQJIBIBAIOIIETOCS M3 BBIPYYKH OT peaM3allii MPOIYKIMU, padOT U YCIYT, aBaHCOB MOTYYEHHBIX
U Jp., U OTPULATEIBHOTO JEHEKHOTO TMOTOKa (OTTOKA), CBSA3aHHOIO C OIUIATOM CYETOB
MOCTaBIMKOB, BO3BPATOM MOJYUYEHHBIX KPATKOCPOUHBIX CCYJl U 3aiMOB U JIP., IPU 3TOM UCXOJHBIM
AJIEMEHTOM SIBJISIETCS] BBIPYUKA.

KocBennslif METO] OCHOBAH Ha WIECHTU(DUKAIIMY U yUeTe ONepPalii, CBI3aHHBIX C IBIDKEHHEM
JNEHEXKHBIX CPEACTB, U IPYIMX CTaTeil OanmaHca, a TakKe Ha IMOCIENOBATEIbHON KOPPEKTHPOBKE
YHCTOMN MPUOBLIH, IPU 3TOM HUCXOIHBIM JIEMEHTOM SIBJISIETCS MIPUOBLIb.

[IpeumyiiecTBO MPSMOTO METO/A HaJ KOCBEHHBIM METOJOM 3aKJI0YaeTcs B TOM, YTO OH
pacKpbIBaeT ONEPAMOHHbBIE JCHEKHBIC TTOCTYIIJICHUS U TIIIATEXKH.

KoMnanum mnpeamodyutaroT KOCBEHHBIM TPSIMOMY METONy, Tak Kak uHpopManus,
HeoOXoauMasi sl CO3/IaHUs STOr0 OTYeTa, JIETKO JOCTYIHA B Jt000M ydueTHOH cucTteme. Bee, 4to
HY)KHO, 4TOOBI TIPOBECTH KOCBEHHBIM aHAIM3 JCHEKHBIX MOTOKOB - 3TO CPABHUTEIBHBIN OTYET O

(UHAHCOBBIX pe3yJbTaTax.
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2 AHauau3 ABHKeHUd JeHe:KHbIX cpeacTB OO0 «EMenbsiHOBCKOE»
2.1 Opranu3anuoHHO-3KOHOMUYeckas xapakTepuctuka OO0 «EMenbaHOBCKOE)

[TonmHoe odunManbHOE HaWMMEHOBaHWE oOmecTBa — OOIIECTBO € OTPaHUYCHHOM
OTBETCTBEHHOCTHIO «EMENbSIHOBCKOEY.

Opuanueckuit agpec: 663020, KpacHospckuii kpail, EMenbsHOBCKUN paloOH, IOCEIOK
ropojickoro tuna EMenssaHos, ynuua 2-x bopuos, 23 «K».

OOmiecTBO  ABNSETCS  CAMOCTOSITENIBHBIM — XO3SHCTBYIOIIMM CYOBEKTOM C  IpaBaMu
IOPUJIMYECKOT0 JIMIIA, UMEET CaMOCTOATENbHBIM OajaHc, pacueTHbIM M JApyrue cuera B OaHKax
Poccuiickoii ®enepannn, MOKET OT CBOEIO UMEHU ITPHUOOPETATh U OCYILECTBIIATh UMYIIIECTBEHHbIE
U JIMYHbIE HEUMYILECTBEHHBbIE IIpaBa, BBICTYMA€T MHCTLUOM M OTBETYMKOM B CYyIE, HECET
OTBETCTBEHHOCTb I10 CBOMM 00513aTEJILCTBAM B IIpeieax NPUHAIEKAIIEr0 eMy UMYIIECTBA.

Hccnenyemoe npeanpusITHe OCYILECTBIISET CBOK JEATEIbHOCTh HA OCHOBaHMM Y CTaBa,
YTBEP)KJICHHOTO YUPEIUTEIeM, JOKHOCTHBIX HHCTPYKLUN paOOTHUKOB, I"paXk/1aHCKOro KoeKca U
@®enepasnibHoro 3akoHa «0OO0 oOmecTBaXx C OrpPaHUYEHHOM OTBETCTBEHHOCTHIO», a TaK¥kKe
JEHCTBYIOIIEr0 3aKOHO/1aTENbCTBA.

000 «EMenbsHOBCKOE» paboTaeT Ha PhIHKE CENbCKOro Xo3siicTBa HaunHast ¢ 2002 r.

CocTout B peecTpe CyObEKTOB MaJloro U cpeaHero npeanpuHumarensctsa: ¢ 01.08.2016 r.
KaK CpeiHee MpeaIpUsITHE.

CrniennanbHble HAJIOTOBBIE PEXKUMBI: €IMHBIN ceabckoxo3aiicTBeHHbIN Haior (ECXH)

OcHOBHbBIE HaNpaBIEHUS IEATEIBHOCTH - CEIBCKOE XO35AMCTBO, OXOTa U IPEIOCTABICHUE
YCIYT B 3TUX 00JIACTSIX.

BcenomoratenbHble BUIBI 1€ATEIHOCTH:

- 3epHOBBIE U 3¢pHOO000BBIE KYIbTYpPHI (BBIPAIIBAHUE).

- OBOLIEBOJCTBO.

- IIumeBble MPOAYKTHI 3aMOPOKEHHBIE B HECIELUATN3UPOBAHHBIX Mara3uHax (pO3HHUYHAs
TOPTOBJIS).

- [IumieBple MPOIYKTHI HE3aMOPOKEHHBIE B HECTIELMAIN3UPOBAHHBIX MarazuHax (pO3HMYHas
TOPTOBJIS).

- AJIKOTOJIbHBIE HATUTKH, KPOME MHBA (PO3HUYHAsI TOPTOBJIS).

- [IuBo (po3HUYHASI TOPTOBIIA).

KouiekTiB mpeanpusTHs COCTOUT U3 ONBITHBIX COTPYIHUKOB M HACUUTHIBAET 85 4eoBeK.

Ocoboe BHUMaHHME PYKOBOJICTBO OPraHM3allMU YJAENsSeT WHHOBALMOHHOMY M TBOPUYECKOMY
MI0/IX0/JIaM, COBEPILIEHCTBOBAHUIO MAapKETHMHIa M MEHE[KMEHTa KOMIAHUHM, 4YTO IIO3BOJISIET
MakCUMalIbHO 3()(PEKTUBHO PacCUUTHIBATh M MPOTHO3UPOBATH 3aTPaThl, a TAKXKE HAXOAUTHh CaMbIe

ONTUMAJIBHBIC PCHICHUA B CBOUX IMPOCKTAX, UMCHHO 3TO W IMO3BOJWIIO MPEANPHUATUIO YBCINYUTDH
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00BeM MPOoAaXK B HECKOJBKO Pa3 MO CPABHEHUIO C MPEbIAYIIUMU EPUOTAMH.

HmytecTBO 00IIECTBa COCTOUT U3 OCHOBHBIX (DOHIIOB U OOOPOTHBIX CPEICTB, & TAKIKE HHBIX
[IEHHOCTEW, CTOMMOCTh KOTOPBIX OTpa)keHa Ha CAMOCTOSITETILbHOM OanaHce.

YcraBupiit kanutain coctaisieT 1 550 000 pyoeii.

Hcrounnkamu (opmupoBanus ¢puHaHcoBbiX pecypcoB OO0 «EMenbsHOBCKOE» SBISIOTCS
npuObLIb, aMOPTU3ALIMOHHBIE OTYUCIEHUS, CPEACTBA, MOJIYYEHHBIE OT peaju3aluyd TOBapoB, a
TaK)XKe KPEAUTHI U APYTUE MOCTYIUICHUS], HE IPOTUBOPEYAIIINE 3aKOHY.

Takxe, opraHuzanusi MPOU3BOAUT YIUIATy HAJOTOB B OIO/DKET M JIpYrHe OTYUCICHUSA B
COOTBETCTBUU C JEHCTBYIOLIMM 3aKOHOHaTelbcTBOM Poccuiickoit denepanuu, yriauuBaer
IPOIICHT 32 OAHKOBCKHUI KPEIHUT.

Jnst ocylecTBI€HUs TEKYIIEH XO3SMCTBEHHOM NESITENIBHOCTH, a TAKXKE IS JaJbHEUIIEro
pa3BUTUS UCCIIEIyeMOMY NPEINPUITHIO HEOOXOIUMO OBITh B Kypce CBOero (hHMHaHCOBOTO
COCTOSIHUSI, KOTOpPOE€ OIpeAeNseTcss KakK CTeleHb OO0ECIeUYeHHOCTH OpraHu3aluu JIeHEKHBIMU
CpPEICTBaMU M 3aBUCUT OT 00BEMa M CTPYKTYPhl HCTOYHUKOB XO35MCTBEHHBIX CPEJCTB, a TAKXKE OT
panroHansHOTO U 3()(HEKTUBHOTO UX UCTIOIH30BAHUS B IPOLIECCE CBOCH NESTEITLHOCTH.

CBeznenus 0 pa3MeILeHNH KanuTaia, umerouierocs B pactopsbkeHun OO0 «EmenbsiHOBCKOEY,
U (UHAHCOBBIX pe3ynbTaTax, cojepkarcs B byxraiarepckom OamaHce, oTdere O (hUHAHCOBBIX
pe3yabpTaTax, oTueTe 00 M3MEHEHHMH KalHTalla, a TAKKe, B OTYETE O JBIKCHUH JCHEKHBIX CPEICTB
(mpunoxenus A, b, B, I).

W3 ananm3a OyxranTepcKol OTYETHOCTH BHUIHO, YTO K TOJOXKUTEIBHBIM MPHU3HAKAM MOKHO
OTHECTH TOT ¢akT, uTo 0060poTHBIe aKTUBEI OO0 «EMenbsIHOBCKOE» MPEBBIIIAIOT KPATKOCPOUHBIE
00s3aTeNnbCTBA, 4YTO CBHUJIETENIILCTBYET O CIIOCOOHOCTH TOTacUTh 3aJl0JKEHHOCTh Iepej
KpEJIUTOPAMH.

CpaBHeHHEe COOCTBEHHOTO KamuTala U BHEOOOPOTHBIX aKTHBOB MO3BOJIMIO BBISIBUTH HATMUUE
y OpraHum3aluu CcOOCTBEHHOrOo o00OopoTHoro kamutana (69 974 Teic.py0.), UYTO Takxke
CBUJIETENILCTBYET O IOCTATOYHON (PMHAHCOBOM YCTOMUMBOCTH MPEATIPUATHS.

CoOCTBEHHBI KamHWTall OpraHU3alMd B aOCOJIIOTHOM BBIPAKEHUHM JIOJDKEH TMPEBBINIATH
3a€MHBIN WJIM TEMIBI €0 POCTa B MPOIEHTAX JOJKHBI OBITH BBINIE, YEM TEMIT POCTa 3a€MHOTO
KanuTana.

B ananmsupyemoil opranuszanuu coOCTBEHHBIN KanuTan Ha 124 359 Thic.py0. mpeBbllIaeT
3a€MHBIN, YTO TOBOPUT O CTAOUIILHOCTH KOMIIAHHUH.

AHanu3 (QUHAHCOBOM YCTOWYMBOCTHM OpTaHM3AlMM TIOKA3bIBAa€T, HACKOJIBKO CHIIBHYIO
3aBUCHMOCTh OHA HCIBITBIBAET OT 3aEMHBIX CPEJACTB, HACKOIBKO CBOOOJAHO OHA MOXET
MaHEBpPHUPOBATh COOCTBEHHBIM KamUTalIOM, 0€3 PHCKa BBIUIATHI JMIIHUX IMPOIEHTOB W TEHH 3a
HeyIIaty, JIM0O HEMOJIHYIO BIIIATY KPEIUTOPCKON 3a/10JKEHHOCTH BoBpeMs [31].

Koaddumument obGecredeHHOCTH COOCTBEHHBIMU OOOPOTHBIMH CPEJICTBAMU TPEJCTaBICH B
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dopmyie 3 [32, 33]:
KOC = (Kanurain u pe3epBsl — BHeoOopoTHbie akTuBbI) /| OOOpPOTHBIE aKTHBBI (3)

KOC(2018 na k.r.) = (177 108 — 107 134) / 122 723 = 69 974 / 122 723 = 0,57

Koadduuuent noxperrus uaBectuiuii (hopmyna 4):

KW = Kanwuran u pe3epssl + Jlonrocpounsie obs3arenbeTa) / bamanc 4)

KI(2018 na k.r.) = (177 108 + 26 185) / 229 857 = 0,8844

Koaddurnuent moObuibHOCTH UMYyIIIECTBA MpeIcTaBiieH B hopmyiie 5:

KMMU = Ocnosubie cpeacTra / bananc 5)

KMMU(2018 Ha k.r.) = 122 723 / 229 857 = 0,5339

KoadpuimenT MOOMIBHOCTH 000POTHBIX CPEICTB MPECTaBIICH B (hopMyie 6:

KMOC = JleHexHble CpeIcTBa U JIcHSKHbIC SKBUBaICHTH / OCHOBHBIE CpPE/ICTBA (6)

KMOC(2018 na .x.r.) = 829 /122 723 = 0,0068

Koaddunument obecieuenHoctu 3amnacos (popmyna 7):

KO3 = (Kanutan u pe3epBsl — BHeoOopoTHBIE aKTUBBI) / 3arachl @)

KO3(2018 na x.r.) = (177 108 — 107 134) /109 758 = 69 974 / 109 758 = 0,64

Koaddurment kanuranuzanuu (miedo puHaHCOBOTO phryara) (popmymna 8):

[1®P = Kparkocpounsle 3aiimMbl 1 KpeauThbl / Kanuran u pe3epBbl (8)

TIOP(2018 Ha k.r.) = (26 185 + 14 931) / (177 108 + 0) = 0,2322

Koadpunment punancupoBanust npeacrasiieH B popmyiie 9:

K¢=Kanuran u pezepssl/Kparkocpounble 3aiiMbl U KPEIUTHI 9)

Kd(2018 na x.r.) =177 108 / (26 185 + 14 931) = 4,3075

O 10cTaTovyHO HEYCTOWYMBOM (DMHAHCOBOM COCTOSIHUHU CBUJETENBCTBYET TOT (hakT, YTO Ha
KOHeIl mepuoAa KOIPGUIMEHT OO0ECeYeHHOCTH COOCTBEHHBIMH OOOpPOTHBIMH CpPEICTBAMH
coctaBuil 57 % COOCTBEHHBIX CPEICTB OpraHU3allii HAIpPaBJIEHO HA IOMOJHEHUE OOOPOTHBIX
aKTHBOB.

Koaddumment mnokpeiTuss uHBecTUIMi paBeH 00,8844 ¥ TOTHOCTBIO COOTBETCTBYET
HOpPMaTHBHOMY 3HaueHuto (mpu Hopme 0,75).

3HaueHue nokazatess Ko3pPuireHTa MOOMIBHOCTH OOOPOTHBIX CPEICTB MO3BOJSET OTHECTH
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MpEIIpUsITHE K BBICOKOM IpyTIe pUcKa NOTEPH IIIATEKECIIOCOOHOCTH.

KoadduimeHT KpaTkocpoyHOM 3a0KEHHOCTH MMOKa3bIBaeT MPEoOIaaHie KPaTKOCPOUHBIX
HUCTOYHUKOB B CTPYKTYpPE 3a€MHBIX CPEICTB, YTO SIBISICTCS HETaTUBHBIM (DaKTOM, KOTOPBIH
XapaKTepU3yeT YXYALICHHWE CTPYKTYphl OajlaHca M TMOBBIIICHHWE pUCKAa yTpaThl (PMHAHCOBOU
YCTONYUBOCTH.

Jonst coOCTBEHHBIX CpEACTB B OOOpPOTHBIX akTUBax Bbime 10 %, YTO COOTBETCTBYET
HOpPMAaTHUBaM MHHHMAJIBLHOTO YPOBHS yCTOMYHMBOrO (DMHAHCOBOTO COCTOsSHUS. DUHAHCOBOE
COCTOSSHUE C TOYKM 3pEHHUS COCTOSHME 3alacoB M O00ECNEYeHHOCTh MX HCTOYHHKAMHU
dbopMUpOBaHUS SIBISETCS HEYCTOMYMBBIM, TaK Kak B XOJI€ aHAIM3a YCTAHOBJIEH HEIOCTAaTOK
COOCTBEHHBIX OOOPOTHBIX CPEJICTB, COOCTBEHHBIX M JOJTOCPOYHBIX 3aEMHBIX HWCTOYHUKOB
(GOpMHUPOBAaHUS 3aMacOB, M M3IMIICK OOIIEH BEIWYMHBI OCHOBHBIX HCTOYHHKOB (hOpMHpPOBAHUS
3aracos.

bonbumHcTBO K03 PHIIMEeHTOB (PMHAHCOBON YCTOMYMBOCTH BBIIIIE HOPMATUBHBIX 3HAYECHUH,
CJIeIOBATENIbHO, 3a aHAJU3UPYEMbIM TEPHOJ OpPraHU3alys HWMEET TIOBBIIICHHYIO PBIHOYHYIO

(MHAHCOBYIO YCTONYHMBOCTb.
2.2 AHAIU3 ABUKEHUS ICHEKHBIX CPE/ICTB NMPAMBIM H KOCBEHHBIM MeTOAaMH

O¢ddexkTuBHOCTE  pabOTHl  MPENNpPUATHH U €ro  OCHOBHbIE  IPOOJEMBI  MOXKHO
NIPOAHAJIM3UPOBATh C TIOMOUIBIO TpeX HamboJiee BaXKHBIX (DMHAHCOBBIX MOKA3aTesell: BBIPYYKa OT
peanusaiuu, NpruobUIb U OTOK AEHEKHBIX CPEJCTB.

[Tpu aHanM3e MOTOKU AEHEKHBIX CPEICTB PacCMaTPHUBAIOTCS IO TPEM BHJAM JIEATEIbHOCTH:
OCHOBHOM, MHBECTHIIMOHHOM U (PMHAHCOBOM.

OcHoBHasl JeTeIbHOCTh, KaK MPaBUJIO, SIBJISETCS TNIABHBIM UCTOYHHUKOM MPUOBLIHN, T03TOMY
OHA JIOJIKHA SIBJIATHCA U OCHOBHBIM HCTOUYHUKOM JICHEKHBIX CPEJCTB.

WHBeCcTUIIMOHHAS JI€ATENbHOCTh OOBIYHO MPHUBOAMT K BPEMEHHOMY OTTOKY JEHEXHBIX
CPEACTB, TaK Kak Ipu OJarornolydHoOM BEJCHMM JeNl KOMIIAHUS CTPEMHUTCS K PACHIMPEHHUIO U
MOJIEpHU3ALUHU POU3BOICTBEHHBIX MOIIIHOCTEH.

®uHaHCcOBas N1E€ATENbHOCTh MPHU3BaHA YBEJIMYMBATh JCHEKHBIE CPEACTBA B PAaCIOPSLKEHUU
KOMITaHHU JIJIsl YUHAHCOBOTO 00ECIeueHHsI OCHOBHOW M MHBECTHIIMOHHOM NiesiTenbHOCTH [34].

OcHoBHas Lenb aHanu3a AEHEKHBIX NOTOKOB OOO «EMenbsHOBCKOE)» 3aKII0YaeTcs B
BBISIBJICHMM TNpPUYMH JAedunurta (U30bITKA) NEHEXKHBIX CPEICTB U OIpPENEIeHUH HMCTOYHUKOB HUX
MOCTYIVIEHUSI W HalpaBlI€HUN pacXOoJOBaHMs ISl KOHTPOJS 3a TEKyIleW JHKBUIHOCTBIO U
IUIaTEKECITIOCOOHOCTHIO TPEANPUATHS.

Ero nnatexecrnocoOHOCTh U JUKBUAHOCTh YacTO HAXOIATCA B 3aBHCHMOCTH OT PEaIbHOTO
JIEHE)KHOTO 000pOTa B BUJE MOTOKA JIEHEKHBIX IJIATEXKEH, OTpakaeMbIX Ha CYeTax OyXraiaTepcKoro

yueTa. HOBTOMy AHAJIN3 IBUKCHHA NCHCKHBIX CPEACTB SHAYUTCIBHO JOIMOJTHACT MCTOAUKY OLUCHKHU
25



IJIATEKECIIOCOOHOCTH U JUKBUJHOCTH MW Oa€T BO3MOXHOCTHL PCAJIbHO OILCHUTH (bHHaHCOBO'

9KOHOMHUYECCKOEC COCTOSAHHEC XOBHfICTBYIOHleFO Cy6’beKTa. B sTux OCIAX MOXHO HCIIOJIB30BaTh KakK

IIPSIMOM, TAK U KOCBEHHBII METOJIBI.

HJ’I?I aHaJIM3a ABMXKCHUA ICHCXKHBIX CPEACTB NPAMbIM Memooom JO0CTAaTOYHO AOIIOJHHTH

dbopmy Oyxranrepckoir puHaHCcOBOM oTdeTHOCTH N 4 "OTYeTr 0 ABMKEHUU JEHEKHBIX CPEICTB"

pacyeTaMM OTHOCUTEJBHBIX IIOKa3aTelIed CTPYKTYpBI

"mpuroka”

u "orroka"

JIeATEIbHOCTH B COOTBETCTBHH CO CXEMOM, TIPe/ICTaBICHHOW Ha pucyHke (pucynok 1) [35].

OcTaToK JE€HEKHBIX CPEICTB HA Ha4ajIo NepUoia, Thic. pyo.

0 BHUIAM

[TocTyruieHrne TEHEeKHBIX CPEJCTB 3a MIEPUOJI, THIC. pyO

ITo CoBOKyMNHbIN
ITo ocHOBHOM ITo ¢pmuHaHCOBOM
WHBECTUIIMOHHOU JNICHEKHBIN
NEeATEIbHOCTH NEeATEIbHOCTH
JIEATEIbHOCTH IIPUTOK 32 MIEPUOJL
Cymma % Cymma % Cymma % Cymma | 100%

R

It

A

v

\ 4

—>
HamnpasieHnue 1eHeXHBIX CPENICTB 32 MEPHOJI, THIC. PYO.
ITo CoBOKYTIHBIN
ITo ocHOBHOM [To punancosoi
WHBECTHIIMOHHOM JICHEKHBII
JeSTeTbHOCTH TSI TeTbHOCTH
JeSITeIbHOCTH IIPUTOK 3a NMEPUOJ
Cymma % Cymma % Cymma % Cymma | 100%
‘_
OcTaToK JIEHEe)KHBIX CPEJICTB HAa KOHEIl IEpro/ia, ThIC. pyo.
Pucynok 1 — Cxema pacueTra OTHOCUTENIbHBIX ITOKa3aTeNeH.
BEPTUKAJIBHBII aHalIu3 JBWXKEHUsA JAeHEkKHbIX cpeacts OO0

I'opu3oHTanbHBIL U

«EMenbstHOBCKOE» COMepKUTCs B Tabnumax 4 u 5.
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Tabmmma 4 - JIBrkeHne NeHeKHbIX cpeAcTB 1o BuAam aestenbHoctd OO0 «EMenbsHOBCKOEY

Tric.py0.
[Toctynuio 3a Hcmons3oBano 3a | M3meHeHwue 3a
Iloxasarenu OTUYETHBIN NIEPHUOJ] | OTYETHBIN TIEPUOJ epPHO

1 OcrarTok JeHexKHBIX CPEICTB Ha - - 319
HayaJjo nepuojia

2 JIBUKEHHE JIECHEKHBIX CPEICTB IO 226 275 215 822 10 453
TEKyIIEeH AeATEIHbHOCTH

3 JIBr>KeHHE IEHEe)KHBIX CPEACTB 110 - - -
WHBECTULIMOHHOM JEATEILHOCTH

4 ]JIBM>KEHHE ICHE)KHBIX CPEACTB 110 13 307 23 250 -9943
(UHAHCOBOMW AEATEIBHOCTH

5 Htoro ynucroe U3MeHEHHE - - 510
JICHE)KHBIX CPEIICTB

6 OcTaTok JICHEe)KHBIX CPEACTB Ha - - 829
KOHEIl OTYETHOTO Mepruoaa

B tabmmne 5 conepxxurcs BepTukanbHbid aHamn3 OO0 «EMenbsHoBckoe» Ha 31.12.2018 .

Tabmuma 5 - BepTuxanpHbli aHAJIW3 TMPHUTOKA

«EmenpsHoBCKOEY» Ha 31.12.2018 1.

U OTTOKa JCHCKHBIX CPCACTB

000

AbcomoTHas
HaumeHnoBaHnue nokasaresei BEJINYMHA, VY nenbHbIN Bec, %
TBIC. pYyO.

1 Ilocmynnenue om:

MPOJIaXKU MIPOIYKIIUH, TOBAPOB, pabOT U yCIIyT 200 282 84%
MPOYreE MOCTYIJIEHUS 25993 11%
MOJTyYeHUE KPESIUTOB ¥ 3aiiMOB 13 307 6%
Bcero moy4eHo TeHeKHBIX CPECTB 239 582 100%
2 Ucnonvzoeanue 0enedicHblx cpedcms.

NocTaBIIMKaM (TIOAPSIIYMKaM) 3a CbIpbe, MaTepUaJbl, 120 940 51%
paloThI, yCIYTH
B CBSI3U C OIUIATON Tpy/Ja paOOTHUKOB 44 523 19%
IPOIIEHTOB 110 JIOJITOBBIM 00513aTeNIbCTBAM 3744 2%
pOYre TUIATeKU 46 615 19%
B CBSI3U C MOTAlIEHUEM (BBIKYIIOM) BEKCEIEH U APYTHxX
JIOJITOBBIX 1IEHHBIX 6yMa(1r, B(?;pai KPEJIUTOB U 32%?\4013 23250 10%
Bcero ncnoib30BaHO JICHEKHBIX CPEACTB 239072 100%
3. HU3menenue denedcHvlx cpedcma 510

N3 tabmuus! 4 cienyet, uro 3a aHaausupyeMmslid 2018 r. octarok genexssix cpeacts OO0
«EmenbsiHOBCKOE» cocTaBmit 829 ThIC. pyo.

B OCHOBHOM, 3TO TPOHM30LUIO H3-3a YBEIUYEHHUS JICHEKHBIX CPEICTB IO TEKYIIUM
orepanusM, KOTOpble COCTaBUIHU 22 6275 ThIC. pyOiieit.

OTTOK JEHEXHBIX CPEACTB, B OCHOBHOM, TaK)K€ NMPOUCXOAMT H3-3a TEKYIIMX OINeparuii

(ormaTa IMMOCTAaBIUIUKY, 3apa60THa51 jiara " Hpoqee), OIHAaKO, M3MCHCHHUC 3a NCPUOJ BCC PABHO
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MMeEET MOJIOKUTENbHOE 3HaUeHHE 1 cocTaBisieT 10 453 Tric. pyOnei.

W3 5 tabnumpl BUAMM, YTO OCHOBHYIO JOJIO JIEHEXKHBIX cpelnctB (84 %) opraHu3zanus
MOJIyYaeT ¢ MPOAaXH NMpoayKuuu. OTCI0/1a MOXKHO CIENaTh BBIBOA, YTO B MPEINPUATHE YBEITHUUIIO
MPOJAKU, YTO TOBOPUT O POCTE YUCIIA TOTpEOUTENEH.

Takxe, BUAHO, YTO YMCTBI JCHEXKHBIH IMOTOK OT TEKYIIEH IeATENbHOCTU IOJHOCTHIO
MOKPBIBAET YHCTBIA JCHEXKHBIH OTTOK OT (PUHAHCOBOW NEATENBHOCTH, YTO SBISETCS MO3UTHBHBIM
MOMEHTOM.

Cpenu HanpaBJIeHHUH pacXoJOBaHUs ACHEKHBIX CPEJCTB OCHOBHOI yJelbHBIN BEC 3aHUMAIOT:
oIjIaTa CYETOB MOCTABIIHUKOB 3a TOBApPHI (paboThl, yeiayru) (51 %).

Uucroe u3MEHEHHE JICHEKHBIX CPEICTB  (TMPEBBILICHNE MPUTOKA HaJ OTTOKOM) COCTaBIISET
510 TteIc. pyO. CnemoBatensHo, B 2018 1. OOO «EMenbsSHOBCKOE», B MPHHIUIE, CIIOCOOHO
TeHepUPOBATh JECHEKHBIE CPEACTBA B 00bEME, JOCTATOYHOM JUIsl OCYIIECTBICHHS] HEOOXOAMMBIX
pacxo/oB.

Brrmeykazannapie  TaOMHUIBI pa3inyaroTCss MEXIY COOOH TeM, 4To B Tabinuue 4 aHaims3
JICHEeKHBIX CPEJCTB OCYIIECTBIIACTCS 10 BHIAM JEATEILHOCTH (TEKyIIeH, WHBECTUIIMOHHOM,
¢dbuHaHCOBOI), a B Tabnuie 5 ucciaenyercs CTPyKTypa MPUTOKA U OTTOKA JIEHEKHBIX CPEICTB I10
HOPEINPHUITHIO B LIETIOM.

Jist M3ydeHns MOTOKa JCHEKHBIX CPEICTB KOCEEHHbIM Memo0oM HEOOXOIUMO MOATOTOBUTH
OTJENbHBIA aHATTMTUYECKUI 0TYeT. ICXOTHBIMU TaHHBIMH IS €r0 pa3paOOTKH SBISIOTCS:

- bByxrantepckuii 6ananc (popma Nel).

- OTueT 0 pUHAHCOBBIX pe3yibTarax (popma Ne2).

- [Ipunoxenne k 6anancy (popma NeS).

- 'naBHas kHura.

- Kypnansi-opaepa.

- CripaBKku OyXTajaTepHH.

AHaIM3 IBUKECHUS JCHEKHBIX CPEICTB KOCBEHHBIM METOJIOM COCTOUT W3 HECKOJBKUX ITAIoB
[24, 36]:

1. ITo ganueiM Byxrantepckoro Oananca (popma Nel) mo kKax0il cTpoke MOJCUUTHIBAIOTCS
OTKJIOHEHUS M MIPOCTABIISIOTCS COOTBETCTBYIOIINE 3HAKHU («+)» WU «-»).

2. Bce ctpoku OanaHca rpyIIUAPYIOTCS 10 BHIAM JCSITEIBHOCTH (TEKyIasi, ”HBECTUIIMOHHAS,
¢dbuHaHCOBas).

3. Yucras npubsuib u3 Otdyera o mpuOBLIAX M yObITKax (popma Ne2) koppekTHpyercss Ha
OTTOKM ¥ TPUTOKH JEHEXKHBIX CPEICTB IO KaXJIOMY BHUIY JeATeIbHOCTH. B pesysnbrare
PacCCUMTBIBAETCS] COBOKYIHBINA JIEHEKHBINA ITOTOK.

4. AHanmu3 Oy9YEeHHBIX PE3yIbTAaTOB.

[Tomyuennsie nanapie OO0 «EmMenpsIHOBCKOE)» yKa3aHbl B TAOIHIIE .
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Tabmuma 6 - Aganns nesexHbiX IT0TOKOB OO0 «EMenpIHOBCKOE)» KOCBEHHBIM MeTOq0oM B 2018 1.

TrIc.pyo.
H3menenue o Cymma
TMokasarem Oamancy 2018 KOPPEKTHPOBOK
K.I./H.T. YUCTOW MPUOBLTH

| /lenesichvie cpedcmea om 0CHOBHOU OesimebHOCIU.

1 Yucras npuObu1b (YOBITOK) IPEAIPUSITHS -126 980

A) amopruzarnmonHbie oTurciieHus mo OC +141 669

b) n3menenune 1eOUTOPCKOM 3a10KEHHOCTH +5 146 -5 146

B) u3mMeHeHne cyMMBI 3a11acoB TOBapPHO-MaTEPUATbHBIX

LIEHHOCTEHN +22 845 -22 845

I') U3meHeHne KpeauToOpCKOM 3a10/KEHHOCTH +539 +539
Htoro JIC no onepaninoHHON AESITEIbHOCTU -12 763
Il [lenescnvie cpeocmea om unsecmuyuoHHoU
oesmenbHOCIU:

A) MI3aMeHeHne OCHOBHBIX CPEJICTB -154 742 0

b) HezaBepiieHHOE CTPOUTEIIBCTBO -46 076 0
Nroro JIC o MHBECTUIIMOHHOM ESITEIbHOCTH 0
I Heneorcnvie cpedcmea no gpunarncosoii dessmenvHocmu

A) VI3meHeHue 1o J0IroCpoyYHbIM 3aiiMaM U KpeauTam -5710 -5710

b) N3menenune mo KpaTKOCPOYHBIM 3aliMaM U KpeauTam -5 440 -5 440

B) CpenctBa, moctynuBmme B opsake 0€3BO3BPATHOTO

1IeJeBOT0 (DMHAHCUPOBAHMS +24 423
Hroro JIC no ¢puHaHCOBOI NesITeTbHOCTH +13 273
Hroro uncroe n3menenue JIC 3a nepuon +510

Kak cnegyer w3 pnaHHbIXx Tabmunbl 6 B pesynaprare Tekymed nearenbHoctd OO0
«EMenbsHOBCKOE» JE€HEeXKHbIE CpelcTBa yBenuymiuch Ha 510 Teicsu pyOseil. OTTOK JEHEXKHBIX
CPEACTB TMpOHU30IIeN H3-3a TeKyuled nesTenbHocTd npeanpusatus (12 763 teic. py6.), 3TO
OOBSICHAETCS TEM, YTO TPOH3OIIEI 3HAUNTEILHBIA POCT TOBAPHO-MATEPUATBHBIX IIEHHOCTEH.

OcCHOBHOM TPUTOK AeHEXHBIX cpeactB (13 273 Teic. py0.) OBLT OCYIIECTBIEH 3a CYET
(bUHAHCOBOW NEATENHHOCTH MPEANPUATHSI. B 4aCTHOCTH, MPUTOK JCHEKHBIX CPEICTB BO MHOTOM
Obu1 651aroapst cyOcuani OT TOCyAapCTBa.

Jannbie TaOIMI] cOAEpKaT IEHHYIO yIpaBiieHueckyto uH(opmaiuio. C MOMOIIBI0 ITHX
cBenenui, pykoBoAcTBO OO0 «EmenbsHOBCKOE» MOXET KOHTPOJIMPOBATH TEKYIIYIO

IJIATEIKECIIOCOOHOCTD OpCANpUATHA, IPUHUMATL OINCPATUBHLIC PCIICHHA IO €C CTaGI/IHI/IL’saHI/II/I, a

TaK)Ke, OLEHUTh BO3MOKHOCTh OCYIIECTBIICHHUS JOMOJHUTETHHBIX NHBECTUIIUH.
2.3 UccaenoBanye JUMKBHUAHOCTH JCHEKHOI0 MMOTOKA

JIMKBUTHOCTD SIBJISIETCS OJHOM W3 Ba)KHEWIIUX XapaKTEpPUCTUK (PMHAHCOBOTO COCTOSIHUS
OpraHM3aIiy, ONpeeNsoNnas BO3MOXXHOCTh CBOEBPEMEHHO OIUIaYMBaTh cueTa U (PaKTUYECKU
SBJISIETCS OJTHUM U3 MTOKa3aTesei OaHKpOTCTBa.

PC3YJ'ILT3.TBI aHaJIM3a JIMKBUAHOCTU BAXXHBI C TOYKU 3PCHUA KaK BHYTPCHHHUX, TaK U BHCITHUX
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nojb3oBarened MHpopManuu 00 opraHu3aluy. JINKBUIHOCTh OanaHca BBIPAXKAETCS B CTENEHU
HOKPBITUSL 0053aTENbCTB OPraHU3alMU €r0 aKTHBAMHU, CPOK HpPEBpAIEHHs KOTOPHIX B JEHBIH
COOTBETCTBYET CPOKY moramieHust o0s3atensctB [11]. JIukBUIHOCTD OanaHca JOCTHraeTcsl MyTeM
YCTAQHOBJICHHMSI PABEHCTBA MEXJy O0s3aTeNbCTBAMM OpraHM3allud U €ro akTHUBaMHU. AKTUBBI
OanaHca IpyNIUpPYyOTCs 110 BPEMEHU MPEBPALIEHUS UX B ACHEXHYIO GopMy.

Jist onpeniesieH st MIaTexecrnocOOHOCTH MPEANPUATHS ¢ YIETOM JHKBUAHOCTU €r0 aKTHBOB

OOBIYHO UCTIOJNIB3YIOT Oaanc. MeToqiKa pacuyera akTUBa U aCCHBa PAaCCMOTPEHO B TabuuIe 7.

Ta6JII/IHa 7 - MeTOIII/IKa I'PYIIIAPOBKH AKTHBOB IO CTCIICHU JIMKBUAHOCTU M IIACCHBOB II0 CPOKY

MoramieHus
[Tokazarenu Metoauka pacueta Cratbu Oananca
Haubonee nukBuHbIe JIEHE)KHBIE CPE/ICTBA OpraHU3aluu U 1240+1250
akTuBHI (A1) KpPaTKOCPOYHbIE (PHAHCOBBIEC BIOKEHUS
bricTpo peanuzyemsbie TOBapbI OTIPYKEHHBIE, TeOUTOpCKast 1230
aKkTUBHI (A2) 3aJI0JDKEHHOCTh U IPOYHE 0OOPOTHBIE AKTHUBBI
3arachl ¢ HaJIOIOM Ha J100aBJIEHHYIO 1210+1220+126
MennenHo CTOMMOCTb, TOXO/IHbIE BIIOKEHUS B 0
peau3yeMble aKTHUBBI MaTepHaIbHbIE IICHHOCTH, TOJITOCPOYHBIE
(A3) (MHaHCOBBIE BIOXKEHHS 32 MUHYCOM TOBapOB
OTIPY’KEHHBIX U PAaCX0I0B OyIyIIUX MEPUOJIOB
BHeoOOpOoTHBIE aKTHUBBI, 32 UCKIIOYCHHEM 1100
JIOXOJIHBIX BJIOKCHUH B MaTepUabHbIC
TpynHopeanuzyemble

LEHHOCTH, JI0JITOCPOYHBIX (PMHAHCOBBIX
BJIO’KEHUH, ITIOC PACX0/Ibl OyIYIINX EPUOIOB
U 1e0UTOpCKast 3a7J0JPKEHHOCTh JOJATOCpOYHast

aKkTUBHI (A4)

bananc 1600
Haubounee cpounsie KpPEeIUTOPCKasl 3a/I0JKEHHOCTD M IIPOYHE 1520+1550
oOsi3arenbcerBa (I11) KPaTKOCPOYHBIE 00sI3aTENbCTBA

KpaTtkocpounsie KpPaTKOCPOYHBIE 3aiIMbl U KPEIUTHI 1510+1540

naccussl (112)

Jonrocpounsie JOJTOCPOYHBIE 3aEMHBIE CPEJICTBA U IIPOUNE 1400
naccubbl (I113) JIOJITOCPOYHBIEC 00513aTETHCTBA
CoOCTBEHHBIH KammuTal COOCTBEHHBII KaIrtuTal 1300+1530

npennpustus (114)

Banauc 1700
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AHam3 JIMKBUIHOCTH OayaHca 3aKII04aeTcsl B CPABHEHUH Pa3MEpPOB CPEJICTB IO aKTHBY,
CTPYNIUPOBAHHBIX [0 CTENEHU WX JUKBHIHOCTH, C CyMMaMH OOs3aT€NbCTB IO TACCUBY,
CTPYNIIUPOBAHHBIMU IO CPOKaM WX morameHus. [laccuBel OamaHca rpynmupyrOTCsS MO CTEICHU
CPOYHOCTH X OILIATHI.

W3 Tabnuipsl 8 BUAKUM, YTO J10JI1 OBICTpOpEaIN3yeMbIX akKTUBOB paBHa 5,28 % oO1ieil cyMMbl

00OpPOTHBIX CPEACTB.

Ta6mmma 8 - I'pynmupoBka aktuBoB u nmaccuBoB OO0 «EmenbsHoBckoe» B 2018 T.

AOconroTHBIE
BEJIMYMHBI HA K.T., Crpykrypa, % N3menenus
THIC.pYO.
[Tokazarenu
2017r. | 2018r. | 2017r. | 2018r. | Teicpy6. | LoMI
pocra
Hanbonee nukBUaHBIE 319 829 0,08 0,36 510 259,87
akTuBBI (A1)
bricTpo peanuzyemsbie 6 990 12 136 1,74 5,28 5146 173,62

aKkTUBHI (A2)

MemiieHHO peain3yeMbie 86 913 109 758 21,61 47,75 22 845 126,28
akTHUBBI (A3)

TpynHopeanuzyembie 307952 | 107 134 76,57 46,61 -200818 | 34,79
aKkTHBBI (A4)

Banauc 402 174 | 229 857 100 100 -172 317 | 573,15
Haubonee cpounsie 11 596 11 633 2,88 5,06 37 100,32
obs3arenscTBa (I11)

KpartkocpouHble naccuBbl 20 371 14 931 5,07 6,5 -5 440 73,3
(112)

JonrocpouHbie MacCuBbl 31 895 26 185 7,93 11,39 -5710 82,1
(113)

CoOCTBEHHBIN KaIlnuTal 338312 | 177 108 84,12 77,05 -161 204 52,35
npennpusatus (114)

bananc 402 174 | 229 857 100 100 -172 317 57,15

MenieHHO peanu3yeMble akTUBBI cocTaBisoT 47,75 %.
I'pynnupoBKa akTUBOB MPEANPUATHS MOKa3ala, 4TO B CTPYKTYypE MMYIIECTBA 3a OTYETHBIH

Mepuo TpeodaaloT MEICHHO pealiu3yeMble aKTUBBI Ha oOmyro cymmy 109 758 Thic.
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py6. AHanu3 TaOJULbI TOBOPUT O TOM, YTO BEIMYMHA AaKTHBOB CHU3MJIACh B OCHOBHOM 3a CHET
MEJUICHHO peaii3yeMbIX akTHBOB (26,14 %).

Jonst mHanbosiee MUKBUAHBIX akTHBOB Bo3pocna ¢ 0,08 % mo 0,36 % 0OOpOTHBIX CpPEICTB.
Honst GpicTpopeann3yeMbIX aKTHBOB yBennuuiaach Ha 3,54 %. 3HaAuMTENbHO YBEJIWYWIACH J10JIA
MEJIJICHHO peain3yeMbIX akTHBOB (+26,14) %.

B crpykrype maccuBoB Ha 31.12.2018 r. mpeobnagaer cOOCTBEHHBIN KamuTall MIPEAPUATHS
Ha obmyro cymmy 177108 Teic.py0. Takke npeanpusTie NpUBJIEKAeT KPaTKOCPOUHBIE KPEAUTHI U
3aiMBI.

VYcnosue adbconroTHO# nukBuaHocTH Oamanca: Al >111; A2 >112; A3 >113; A4 <II4.

Ha 31.12.2018 y OOO «EMenbpsiHOBCKOE» HE 1O0CTATOYHO ACHEKHBIX CPEJCTB /JIsl OTallEeHUs
Haubosee cpouHbIX 00s3aTenbeTB (HenocTatok 10 804 Thic.py6.). PacueT abcotOTHBIX BEIUYUH 11O
IUTATeKHOMY W3JIMIIKY WJIM HEJOCTaTKy TIOKa3blBaeT, UYTO Haubosiee IJHKBUIAHBIE AaKTHUBBI
noKpbIBaroT juiib 7,1 % obs3arensets (829 / 11 633 * 100%).

O4eBUIHO, YTO MPEINPUATHS HETOCTATOYHO KPATKOCPOUYHOW NEOUTOPCKOW 3aJ0JDKEHHOCTH
JUTSL TIOTAIIEHHsI CPETHECPOUHBIX 0053aTEIbCTB.

BeIcTpo peanu3yemble akTHUBBI MOKPBIBAIOT Juiib 81,3 % obs3atensct (12 136 / 14 931 *
100). MemieHHO peanu3yeMble aKTHBBI MOKPBIBAIOT JOJITOCPOYHBIE MacCUBbI (M3muiuek 83 573
TBIC.pYO.)

TpynHopeanu3yeMble aKTHBBI MEHBIIE IOCTOSHHBIX MAacCHBOB (y MPEINPUATHS HUMEIOTCS
COOCTBEHHBIE OOOPOTHBIE CPEICTBA), T.€. COOMIOAAETCS MHUHUMAIbHOE YCIOBHE (UHAHCOBON
ycroiunBocTH. M3 yeThlpex COOTHOIIEHMM XapaKTepHU3YIOUIMX HaJIW4yhe JIMKBUIHBIX aKTHBOB Y
OpraHu3allii 3a PacCMAaTPUBAEMBI TIEPUOJ BBITIOIHIETCS TOJLKO 1Ba. bamaHc opraHu3anmuu B
aHATM3UPYEeMOM TIepHOJIe HE SBISETCS aOCONIOTHO JMKBUIHBIM. I[IpennmpusaTwio 3a OTYETHBIN
HepuoJl ClIeAyeT NpopadoTaTk CTPYKTYpy OanaHca, 4TOOBI UMETh BOBMOKHOCTb OTBEYATh 110 CBOUM
oOs3arenbeTBaM (Henoctatok coctaBuia 10 804 Teic.pyO.).

OO0t moka3aTens JIMKBUIHOCTH MpecTasiieH B popmyne 10.
Kn= (Al + 0,5A2 + 0,3 A3) / (IT1 + 0,512 + 0,3 T13), (10)

rane Al — nauOolnee TUKBUIHBIE aKTHUBEI,
A2 — OBICTPO peanu3yeMble aKTUBBI,
A3 — MeIJIEHHO peau3yeMble aKTUBBHI,
11 — naubosiee cpoyHbIe 00SI3aTEIHCTBA,
12 — KpaTKOCPOYHBIE TACCUBHI,
I13 — nonroCpOYHbIE TACCHUBHI.
Kn(2018 k.r.) = (829 + 0,5 * 12 136 + 0,3 * 109 758) / (11 633+0,5 * 12 136 + 0,3 * 109

758)=0,7866
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Koaddurment abcomoTHON TMKBUIHOCTH TIpeIcTaBiieH B popmysie 11.
Kan=Al/ (11 + I12), (11)

Kan(2018 x.r.) = 829 / (11 633 + 14 931) = 0,0312

KoadduumeHT cpounoil TMKBUAHOCTH TIpeACTaBieH B (hopmyre 12.
Kin= (Al + A2)/ (IT1 + I12), (12)

Kin(2018 k.r.) = (829 + 12 136) / (11 633 + 14 931) = 0,4881

KoaddumuenT Texyiiei TMKBUIHOCTH MpeacTaBieH B hpopmyre 13.
Krn= (Al + A2 + A3) / (IT1 +112), (13)

K11(2018 x.r.) = (829 + 12 136 + 109 758) / (11 633 + 14 931) = 4,6199

3nauenue kod(dduimenta aOCOMOTHON JIMKBHUIHOCTH OKA3aJIOCh HUIKE JOITYCTHMOIO, YTO
TOBOPUT O TOM, YTO MPEANPHUATHE HE B MOTHON Mepe 00eCreueHo CpeCTBaMHU JJIsi CBOEBPEMEHHOTO
MoralieHuss Hauboliee CpPOUYHBIX 00fA3aTeNbCTB 3a CYET HauOojiee JUKBHAHBIX aKTHBOB
(opranuzanus MO>KeT MOKpbITh 3,1 % cBOUX 00513aTENbCTB).

3nayeHune kod(p¢uimenta OBICTPON JMKBUAHOCTH OKa3aJoCh HIDKE OIMYCTUMOTO. OTO
TOBOPUT O HEIOCTATKE y OPraHU3alUH JIMKBUIHBIX aKTUBOB, KOTOPBIMH MOXKHO ITOTaCUTh Hanbosee
CpOYHBbIE 0053aTeIbCTBA.

KoadduimeHT Texyieil TMKBUAHOCTH B OTYETHOM MEPHOJIE HAXOAUTCS BbIIIE HOPMATUBHOTO
3HaYeHHs 2, YTO TOBOPHUT O TOM, YTO MPEINPHUATHE B TOJHON Mepe oOecredeHo COOCTBEHHBIMU
CpeACTBaMU ISl BEIEHUS XO35HCTBEHHON JEATEIBHOCTH M CBOEBPEMEHHOTO TOTAIIEHHS] CPOYHBIX
00513aTEeNBCTB.

[Mokaszarens yTparthl IUIaTekecrnocoOHocTH (popmyna 14) TOBOPUT O TOM, CMOXKET I

HpeanpusITHe B OMKalIIie TpU Mecsilla COXPAHUTh TEKYILYIO JINKBUAHOCTb.

KyTp.nnaTexc. = (KTHKH + 3 / T* (KTJTKH— KTHHH)) / 2, (14)

Kyrp.marex. = (4,6199 + 3/ 12 * (4,6199 — 2,9475)) / 2=2,5
Ha xoHer aHanmm3mpyeMoro neproja 3Ha4yeHHe IOKa3aTessl BhIIIE 1, CIeIOBaTENbHO, PUCK

YTPaTUTh CBOIO TIATEXKECOCOOHOCTh B OJIIKalIIne TPH MecsIa OTCYTCTBYET.
2.4 AHATU3 MHTEHCUBHOCTH M 3(peKTHBHOCTH [I€HEKHOI0 MOTOKA

Jlns  oneHkH 3P PEKTUBHOCTH JICHEKHOTO IOTOKA TNPEINPHUSTHS PACCUUTHIBACTCS U
aAHATIM3UPYETCST KoagGuyuenm 3¢pGdexmusHocmu IEHEKHOTO TMOTOKA, KaK OTHOUIEHHWE YHCTOTO

ACHCIKHOTI'O IMMOTOKA K OTPUHATCIbHOMY ACHC)KHOMY IMOTOKY WJIN K CpCI[HCI‘O,Z[OBOﬁ CYMMC aKTUBOB
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opranu3saiuu (tabsmma 9) [28; 31].

Tabmuna 9 - Pacuet ko dunmenta r¢dpexkruBaOCTH NeHekHOTO MoToka OO0 «EMenbsHOBCKOE

ITokazarenu 3HaueHue
1 YucThlii JeHEKHBIN MTOTOK, THIC. PYO. 510
2 OTpuLaTeNbHBIA JEHEKHBIN MTOTOK, THIC. PYO. 166 121
3 Koaddunuent a3¢hpexTHBHOCTH JEHEKHOTO 0,0031
notoka (1.1 / m.2)

[Tockonbky gaHHBIN KOADOUIMEHT OTpakaeT OTHOIIECHUE PE3yJIbTaTa K OOYCIOBUBIIUM €TI0
3aTparaM, a BEJIMYMHA YUCTOTO JIEHEKHOTO MOTOKA - 3TO moJioxkuTesbHas cymma (0,0016), MmoxHO
OTMETUTH TO3UTHBHYIO TEHCHIINIO B (JOPMUPOBAHUHU JACHEIKHOTO MMOTOKA MPEATPHUSTHS.

[Toka3arenb PEHTAOSIBHOCTH BCErO KamuTaa OoTpakaeT 3()()EKTHBHOCTH HCIOIH30BAHUS
UMYIIECTBA MpeAnpuatus. J(aHHBIM MOKa3aTenb MIMPOKO HCHOJB3yeTcd MpH (OPMUPOBAHUU
MOJIMTUKU 3aeMHBIX cpeactB. B 2018 r. yObiTouHocTh Beero kanutana B OO0 «EMenbsHOBCKOE
cocrasisier -0,04 (-4 %).

[To manubM Byxrantepckoro 6amanca m OTuera O JBHXKEHUU JCHEKHBIX CPEICTB MOXKHO
paccuuTaTh peHTA0EIBHOCTh KaUTalIa MPEANPUSATHS OTHOCUTEIBHO BEJIMYMHBI JIEHEKHOTO MOTOKA

(tabmuma 10):

Tabmuna 10 - Pacwer moxasareneit penrabenbHOCTH (yObITouHOCTH) Kamutama OOO

«EmenpsaoBckoey B 2018 1.

dopmyna pacyera Cymma, pyo0.
ITokazarenu
1.PentabenbHOCTH JleHexHple cpeacTBa IO TEKYILEH
(y6 ) / 12763 _ 404
BITOYHOCTh e TeTbHOCTH o
Y 3160155
BCETrO Kanurasia CpenHeroioBas CTOMMOCTh BCEX aKTUBOB
2.PeHTabenbHOCTh JleHexxHble cpelicTBa 10 TEKYILEH
(YOBITOYHOCTB) NeSTeTbHOCTH / —-12763 0.05
COOCTBEHHOTO CpenHeroqoBoii COOCTBEHHBIHM KaruTal 257710
Kanurasia

N3 tabmuter 10 BugHO, uTo B 2018 1. OO0 «EMENBAHOBCKOEY SBISETCA YOBITOYHBIM.

B Hacrosimiee Bpemsi TOKa3aTeNW PEHTAOCNIBHOCTH KalWTala CYUTAIOTCS OJHUMHU U3
OCHOBHBIX (DAaKTOPOB, BIUSAIOIINX Ha ONpeAeTeHIe TeKyIIeil CTOMMOCTH npeanpustus. s camoro
e TPEANPUATUS CTENEeHb PEeHTA0EeNbHOCTH KaluTala MMeEeT elle OoJjblliee 3HAYeHHE, KOTOpOoe
BBIpaXaeTcsl ISl OPEANPUHUMATENIBCKOrO  KamuTajga B BO3MOXHOCTHM  JIaJbHEUIIIEro
CyIIECTBOBAHMUS, a TaKXE BOCIPOM3BOJCTBA KamuTajda © (OPMHPOBAHUS CPEICTB IS

OCYLICCTBJICHU A Tekymeﬁ JACATCIIBHOCTH.
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AHaM3 JBWKCHUS JCHEKHBIX CPEJICTB M pacdyeT (DMHAHCOBBIX IIOKa3aTelied IO3BOJIAET
OIICHUTh (PUHAHCOBYIO CHIy Tpennpusits. OCHOBHBIM HCIIONB3YEMBIM B XOJ€ TaKOTO aHaam3a
MOKAa3aTeJeM SBJSICTCS YHCTBI TPHUTOK (OTTOK) JICHEXKHBIX CPEICTB OT ONEpPAIMOHHON
JesATeIbHOCTH. OH CIY)KUT UHIUKATOPOM YCIICITHOCTH (PMHAHCOBO - XO3AHCTBEHHOM JICATEIIBHOCTH
npeanpusaTHs. TeMn TOpHpocTa JaHHOTO —IOKaszaress XapakTepu3yeT MaciuTadbl pocTa
¢uHaHCOBOrO ToOTeHIMana mnpeanpustus. C OIHOW CTOPOHBI, 3TO YPOBEHb JOXOIHOCTH,
JOCTUTHYTBIM 32 TMPOIUIBIE OTYETHBIC IEPHOJbI, KOTOPBIA TO3BOJIET CHAETIaTh BBIBOABI O
TEHACHIMAX JAJIbHEHUIIICTO pPa3BUTUSA MNpeAnpusaTds. VIMEHHO 3TO HHTepecyeT (HDHHAHCOBOTO
aHayutuka. C Apyroi CTOPOHBI, MOKA3aTelb SIBISICTCS UHIAMKATOPOM HHBECTUIIMOHHONW aKTHBHOCTH
MOPEINPUATHSI U €r0 CIIOCOOHOCTH OTBEUYaTh IO CBOUM OO0S3aTE€NbCTBAM IEped KPeOUTOpaMu H
cOOCTBEHHUKAMH KaIlUTAaja.

Takoil aHamM3 JEHEKHBIX ITOTOKOB Ha 0Oa3e (PMHAHCOBBIX IIOKa3aTeae MOXKET OBITh
MCIIOJIb30BaH KaK IPH ONEPATUBHOM, TaK M CTPATErHUYeCKOM (PMHAHCOBOM ILUIAaHHPOBaHMU. Eciu B
pamMKax KpaTKOCPOYHOTO TIEpUOJia CPAaBHUTEIBHO JIETKO CIPOTHO3UPOBATh M CIUIAHUPOBATH
MOCTYIUICHUSI W BBITUIATHI JCHEKHBIX CPEICTB, TO NPH CPEAHECPOYHOM TIUIAHOBOM IIEPUONE U
JOJITOCPOYHOM HUCXOJAT W3 ONPEACICHHO 33JaHHBIX COOTHOIICHWH MEXIy HMYIIECTBOM U
o0si3arenbcTBaMK. JIMKBUIHOCTE B ATOM ClIydae TaKKe OTCIICKHBACTCS MYTEM COINOCTABJICHUS
pacCUYMTaHHBIX HAPACTAIOIIMM HTOTOM BBIIUIAT M MMOCTYIUICHUN JCHEKHBIX CPEJICTB.

KoadduimeHTHBIA METO SIBISICTCS 3aKJIFOYATEIBHBIM 3TAIIOM aHAN3a JCHEKHBIX TTOTOKOB.
C ero momoIIp0 U3y4arT YPOBHU U AUHAMUKY KOA(PGUIIUEHTOB 3(H(HEKTUBHOCTH UCTIOIH30BAHUS
JIEHEKHBIX CPEJICTB MPEITPHUITHS.

1 KoadunueHT 10cTaTOUHOCTH YUCTOTO JEHEKHOTO MOTOKA!

I
Koy = , (15)
3K + ATMI] +
rae YJIT - uucThIii AEHEXKHBIN MTOTOK 32 aHATU3UPYEMBIN Mepro, pyo.
3K - BBITUIATHI IO KPEIUTAM U 3aiiMaM 3a aHaJTU3UPYEMBIN iepuo, pyo.
ATMII - mpupoCT 0OCTaTKOB MaTepUATBHBIX OOOPOTHHIX aKTUBOB 3a MEPHOJ, PYO.
J1 - TMBUACH IbI, BRITUTAYEHHBIE COOCTBEHHUKAM OpTaHHU3aIlNH 3a MEPUo/I, pyo.
510 510
Ky = = =Y
23250+ 22845 46095
2 O6oO0utaronuii mokazaresib: KO3QPPUIMEHT 3(P(HEKTUBHOCTHU IEHEKHBIX ITOTOKOB!
qunir
K [C)//7 — (16)
All,

rae YJIT - aucThIii AEHEKHBIN MMOTOK 32 aHATU3UPYEMBINA MEpHo, PyO.
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HIlo - OTTOK AEHEKHBIX CPEJICTB 3a MEPUOJ, PYO.

510

- _~=Y -0,003
AT 166121

3 KoahpummeHT penHBeCTUPOBAHUS YHCTOTO JCHEKHOTO IMOTOKA B OpraHU3aIUu:

pet ABA
rae YJIT’ - aucThIii ACHEKHBIN MTOTOK 33 aHAJTU3UPYEMBIN ITepruo, pyo.
J1- nuBUIEH IbI, BBIIIJIAY€HHBIE COOCTBEHHUKAM OpraHU3alliuy 3a epuo, pyo.
ABA - mpupocT BHEOOOPOTHBIX AKTHBOB, CBSI3aHHBIM C MPOW3BEACHHBIMU OpTaHU3aIMel
3aTpaTaMH 3a aHAIU3UPYEMBbIN NIepuo, pyo.
(510-0) 510
(107134-307952) 200818

Kpeun= =-0,002

4 O6mr1ast oreHKa 3 (HEKTUBHOCTH HCIIOJIB30BAHMSI ICHE)KHBIX CPEJICTB.

a) Koadpumment perradensHOCTH (YOBITOYHOCTH) TMTOJTOXKHUTEIBHOTO JICHEKHOTO MTOTOKA:

qll
= T (18)
rae UYII - yncras npubsuib (YOBITOK) 32 IEpHOJ, PYO.
JIIT* - moMOXKUTENbHBIN JEHEKHBIN OTOK 3a EPHO, PYO.
—126980
=———=-0,76
AT 166631
6) PentabenbHOCTh (YOBITOUHOCTB) CPETHET0 OCTATKA JCHEKHBIX CPEICTB:
il
JC

rae JC - cpenHsst BeTMYMHA OCTATKOB JIEHEKHBIX CPEACTB 3a MEepHo/I, Pyo.

-126980 _126980=—22121

a1~ (839+392)/2 574

B) Y6BITOLIHOCTB YUCTOI'O MOTOKA ACHCKHBIX CPCACTB B AaHAJIU3UPYCMOM IICPUO/IC

R,y =1 7126980, 000
yqn - 510

[Toxazatemn sddexktuBHOCTH OO0 «EMENpIHOBCKOE» OUYEHb HH3KHE, a OOJBIIMHCTBO
MoKasaresiel CBUAETEIbCTBYIOT 00 YOBITOUHOCTH NPEANPUSTHS U OTCYTCTBHE Y OpraHH3aluu

CBO60I[HLIX ACHCIKHBIX CPCACTB HJIs1 pa3BUTHA.
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3 CoBepuieHCTBOBaHUE ynpaBJieHHsl AeHexkHbIMU cpeacTBamu OO0 «EMebiHOBCKOE»
3.1 [IporHo3upoBaHue MOTOKA J€HEKHBIX CPEICTB

Cy1iecTBeHHasl COCTABIISAIONIAs CUCTEMBl KOHTPOJIS - KOHTPOJIb Ka3HAUEHCKOTO MCIOJHEHUS
Oromkera. T.e. KOHTPOJIb TIOCTYIUICHUS M PacXOJOBaHMs JCHEKHBIX CPEACTB, KOTOpBIE
3alJIaHUPOBAHbl B OIOJKETE JBHKEHUS JCHEXKHBIX cpeAcTB. s 3¢ (eKTUBHOrO MCHOIB30BaHUS
NPUBJICUYCHHBIX CPEJACTB M TMOJYyYCHHS MAKCUMAJIbHOW MpHUOBLUIM HA BIOXKEHHBIA KamuTall
HEOoOXOIUM TUIATENbHBIM aHaiu3 OYyAYyUIMX JEHEKHBIX I[OTOKOB, CBS3aHHBIX C pealu3aunuen
pa3paboTaHHBIX ONepaluii, IJIAHOB U ITPOEKTOB.

OnepaTuBHBI  KOHTPOJIb OrOJKeTa JBUKEHHUS JCHEKHBIX CpEJICTB, KakK MpaBuUIIo,
OCYIIECTBIISICT OIOKETHBIN KOHTpodiep. OH, PYKOBOJICTBYACH YTBEPKACHHBIMH JIUMHTAMHU
JCHEeKHBIX CpEJICTB, OINpeneNnseT CcTaTbu OrojpkeTa Jis  (MHAHCHPOBAaHUS CBEPXIUIAHOBBIX
pacxo/i0B.

OUHAHCOBBII KOHTPOJIEP OLIEHWBAET KAXKIYI0 MOCTYMAIOIIYI 3asBKY Ha OCYIIECTBICHUE
pacyeToB M BBICHSET, HE INPEBBIIAET JIM OHA JIMMUT MO COOTBETCTBYIOLIEH cTaThe OOJKETA.
[IpeBbllieHHE JTUMUTOB B OIOJUKETHOM NEPHUOAE MOXKET JONYCKAThCSl TOJBKO IO CHELHMAIBLHOMY
PacoOpsHKEHUIO YIIOJTHOMOYEHHOTO JOKHOCTHOTO Jtnia. OObIYHO UM sBiIsieTcs (PUHAHCOBBINA WM
reHepanbHbld nupekTop. Ho korma peub wuIeT o mnepepacrpelneieHHH pPacXxoloB MEXKIY
Pa3IUYHBIMU OIO/IKETHBIMU CTaThsIMH, 3TU MOJHOMOYMS, KaK IPaBUIIO, 3aKPEILIAIOTCS 32 CAMUMHU
(duHaHCOBBIMU KOHTpOsIepamiu [37].

Ka3Haueiickuii KOHTpOJIb OYE€Hb YacTO MPUMEHSETCS B XOJWHIaxX, TIJI€ YNPaBIAIOMIAs
KOMIIAaHUSI paclopsbKaeTcss JIeHeKHBbIMU cpencTBamMu  guuuanoB. Camu  (uiamansl  JHIIb
MHULUHUPYIOT IUIaTeX, a (UHAHCOBOE YINpaBJICHHE IOJIOBHOM KOMIIAHWU CPaBHUBAET €r0 CyMMY C
JAaHHBIMH, 3aJI0KEHHBIMHU B OIO/IKETE, U MOCIIE€ ATOr0 MPUHUMAET pelleHre 00 oruiare.

Ha npennmpusitue OOO «EMeNbSHOBCKOE» BaXXHOE€ MECTO 3aHMMAeT KOHTPOJIb Haj
HCIIOJIb30BAHUEM JCHEXKHBIX CPEJICTB. YTNPABJICHHE JICHEKHBIMU CPEJICTBAMHM Ha MPEANPUATHH
HAYMHAETCS UMEHHO C KOHTPOJIS.

ExxenneBHO OyxranTepus mepenaeT PYKOBOJACTBY 3alpallliBA€Mble OTYETHI MO JBUKCHHUIO
JIEHEXKHBIX CPEACTB. B OCHOBHOM MX MHTEPECYIOT HENOCPEACTBEHHO BBIITUCKU C PACUETHBIX CUETOB
(OCTaTKu JEHEXHBIX CPEACTB U 000pOTHI). OTUETHI MO pacdyeTaM C MOCTABIIMKAMU U 3aKa34HMKaMU
PYKOBOJICTBO TaK CHUJIbHO HE MHTEPECYIOT, UTO, TOBOPUT O HEAATbHOBUIAHOCTH MX JEHCTBHI, Tak
KaK IMOTOKH JIEHEKHBIX CPE/ICTB HAIIPSIMYIO 3aBUCST OT UMEIoIIeNcs 1eOUTOPCKOM 3aJ0KEHHOCTH.

[TporHo3upoBaHue JEHEKHOrO MOTOKA MIPAaeT BaKHYIO pOJib B 00ECHEYECHMH HOpPMalIbHOU
nesrenbHocT OO0  «EmenbsHoBckoe». Heo0XxoauMocTh B 3TOM 4YacTO BO3HHUKACT IpH
KpeIuTOBaHWM B OaHKe, KOTJa OaHK JKelaeT yBUACTh OYJEeT JM MPEINpHUsTHE CIIOCOOHBIM Ha

KOHKPETHYIO JIaTy MOTacUTh Mepea HUM CBOM oOs3arenbcTBa. OHAKO ATUM HE HCUUCISIIOTCS BCE
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Ba)XHbIE MOMEHTBI, KOTOPbIE CTaBSIT Iepe]] (PUHAHCOBBIM MEHEIKEPOM 3ajjady MPOTrHO3UPOBAHUS
MOTOKOB JICHEKHBIX CPEJICTB.

[IpornozupoBanue mnoToka JeHekHbIX cpeacTB OO0 «EMenbsiHOBCKOE» CBOIUTHCS K
VCYUCIICHUIO BO3MOYKHBIX MCTOYHMKOB IOCTYIUIEHUSI U OTTOKA JEHEXKHBIX cpenct. Mcnonbiyercs
Ta )K€ CXeMa 4YTO M B AHAJIM3€ JBM)KEHHS JEHEXKHBIX CPEJCTB, TOJIBKO JJIs MPOCTOTHI HEKOTOPHIE
MOKa3aTeJIM MOTYT arperupoBaThcsi. [IporHo3 ocymiecTBiseTCss HAa KaKOM-TO MEpPUOa B paspese
MOANEPUOIOB: TOJ] MO KBapTajiaM, ToJl IO MecsIaM, KBapTaj 10 MecsiiaMm.

[Ipouenypbl METOJUKH IPOTrHO3UPOBAHUS BBIIOIHAIOTCS B CIEAYIOIIEH NOCIE0BATEIbHOCTH
[38]:

1) NpOrHO3UPOBAHHUE JCHEKHBIX MOCTYIJICHUN TI0 TIOIICPHOIaM;

2) MPOTHO3UPOBAHUE OTTOKA JICHEKHBIX CPEICTB TI0 MOIIEPUOIaM;

3) pacyer YUCTOro JCHEKHOTO MOTOKA (M3JIHIICK WA HEJOCTATOK) TI0 MOANICPUOIaM;

4) onpeieNieHHe COBOKYITHOM MOTPEOHOCTH B KPATKOCPOYHOM (PUHAHCHPOBAHUH.

CMmbICT TEpBOTO 3Tana COCTOMT B TOM, YTOOBI paccuuTarh OObEM BPEMEHHBIX JICHEKHBIX
nocTyrieHuid. OCHOBHBIM HCTOYHUKOM TIOCTYIUICHUSI SIBIISIFOTCSL CPEJCTBA, TOJYYECHHBIE OT
MOKYTaTele U 3aKa34MKOB 32 pealn3aliio IPOAYKLINU 32 HATMYHBIA WM O€3HATUYHBIN pacuer.
Takke, Tak Kak MpEANPUATHE YACTO MPUBIIEKAET JIsl CBOEH AESATENbHOCTU Pa3IU4HbIE KPEIUTHI U
3aiiMbI — 3TO TOXKE SBJISIETCS HE MAJOBXKHBIM UCTOYHUKOM TOCTYIUICHUS JIEHEKHBIX cpencts. [1pu
HaJUYUHM JIPYTUX CYIIECTBEHHBIX HCTOYHUKOB TMIOCTYIUICHUS JICHEKHBIX CPEICTB (Ipouas
peanu3ainus, BHEpEAlM3allOHHBIE OMNEpalliy) MX MPOTHO3HAsl OIEHKA BBITIONHSAETCS METOJOM
MPsIMOTO CYeTa, MoydyeHHas: CyMMa J00aBIsIeTcs K CyMME JICHEKHBIX MOCTYIIJICHUH OT pealn3aiuu
3a JaHHBIM TOANEPUO.

Ha BTOpom »sTame paccUMTBIBa€TCS OTTOK JCHEXKHBIX CpeacTtB. COCTaBHBIM 3JIEMEHTOM
ABIISIETCS TOTAIllEHUE KPEIUTOPCKOM 3aJOHKEHHOCTH OaHKOBCKUX KpeauToB. OOIIecTBo
«EMenbsITHOBCKOE» 4acTO UCIOJIb3YET B CBOEH AESATEIbHOCTH TAK HA3bIBAEMbI TOBAPHBIM KPEIMT,
T.€. UCIIOJNB3YET OTCPOYKY TPH pacuere C TMOCTABIIMKAMU. MaKCUMaJIbHBI TEPHOJ OTCPOUYKH
coctaBisieT 2 mecsana. OTcpodeHHas KpeIUTOPCKas 3aJ0/KEHHOCTh B 3TOM CJIydae BBICTYIAET B
KauecTBe JOMOJHHUTEILHOTO HWCTOYHUKA KpaTkocpouHoro (uHaHcupoBaHus. K nmpyrum
HANPaBIEHUSM HCIOJB30BaHUSI JCHEKHBIX CPEICTB OTHOCATCS 3apaboTHas IUlaTa IepcoHaa,
aIMUHUCTPATUBHBIE W JPYTU€ TIOCTOSHHBIE M TIEPEMEHHBIE pacXOJbl, BBIIJIATH HAJIOTOB,
MIPOIICHTOB.

Tpernit »3Tan sBISIETCS JIOTMYECKUM NPOJOJDKEHHUEM JIBYX MPEIbIAYIINX, MyTeM
COTOCTABIICHUS] MPOTHO3UPYEMBIX IEHEKHBIX MOCTYIJIEHUH U BBIIIAT PACCUMTHIBAETCS YHUCTHIN
JIEHEKHBIN TTOTOK.

Ha wderBepTOM »5Tame pacCYMTHIBACTCS COBOKYMHAs IOTPEOHOCTH B KPAaTKOCPOYHOM

¢unancupoBannu. CMBICT JTama 3akKiIOYaeTcs B OMNPEISICHHUH pa3Mepa KpPaTKOCPOUHOH
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0aHKOBCKO cCyJbl 10 KaXXIOMY HOJINEPHOY, HEOOXOAUMOM /sl 00ecrieueHus: IPOrHO3UPYEMOro
JIEHEX)KHOTO ToToKa. [Ipu pacuere peKkOMEHIyeTCsl MPUHUMATh BO BHUMAaHUE KeJaeMblii MUHUMYM
JICHEeXKHBIX CPEJCTB HA PACUETHOM CueTe, KOTOPHIH 11e1eco000pa3HO UMETh B KaYECTBE CTPAXOBOTO
3amaca, a TakXKe 11 BO3MOYKHBIX HEITPOTHO3UPYEMBbIX 3apaHee BhITOIHBIX HHBECTHIINH [ 31].

BaxxHeillmuM JOKYMEHTOM [0 TPOTHO3UPOBAHUIO JICHEKHBIX IOTOKOB SBJISETCS IUIAH
JIBUKCHUSI JICHE)KHBIX CPEICTB Ha cyeTax B OaHKax W Kacce (TurarexHeid Oanmanc). OH
pa3pabaTeiBacTCS Ha MPEICTOSIIUN MeCAIl ¢ pa3OMBKOW MO JeKaJaM WU MATHIHEBKaM. JaHHBIN
IUIaH  JOJDKEH ObITh pabodyrM JTOKYMEHTOM, KOTOPBbIA TIO3BOJIIET BHOCHTH HW3MEHEHUS,
000CHOBAaHHbIE TEHJCHIMSAMH JEATEIbHOCTU MNPEANPUATUS U BIMSHUEM BHEUIHETO OKPY>KEHUS.
CnenoBatenbHo, pykoBoJcTBY OOO «EMeNnbsHOBCKOE» CleAyeT BHECTU JaHHBIM JOKYMEHT B
YHCJIO OCHOBHBIX M PETYJISIPHO 3aTIOJTHSTh.

[InatexHplii OanaHc OTpa)kaeT BECh JCHEXKHBIA 000POT MpennpusaTHsi (MOTOK JIEHEXKHBIX
cpenct). C MOMOIIBIO ATOTO JIOKYMEHTa OOECIeunBaeTCsl ONepaTUBHOE (DMHAHCUPOBAHUE BCEX
XO3SUCTBECHHBIX OIEpAIMiA HAa BHIBI JIEATEIBHOCTH (TEKYIIYIO, HHBECTUIIMOHHYIO, (PMHAHCOBYIO)
[39].

Ha ocHoBe muarexHoro OamaHca NpeNNpHUsITHE MTPOTHO3UPYET BBIIOJIHEHHUE CBOUX
0053aTeNbCTB TEpell TOCYIapCTBOM, KPEAUTOPAMHU, MOCTABIIMKAMU, WHBECTOPAMU M HHBIMU
naptHepamu. JlaHHBIA JOKYMEHT IO3BOJISICT IUIAHHPOBATh COCTOSIHUE COOCTBEHHBIX CPEICTB, a
TaK)Ke TPUBIIEKATh B HEOOXOIMMBIX CIydasX OAHKOBCKHU WJIM KOMMEpUECKHU KpeautT. Takxke ¢
MOMOIIBIO ATOTO JOKYMEHTa KOHTPOIUPYETCS BBIMYCK MPOAYKIHMH (YCIYT) U €€ peaTn3aiusl.

[Tnarexupiii Oamanc Tak ke kak U OTUeT O JBMIKCHHH JCHEXKHBIX cpelcTB (hopma Nod)
MPEJICTABIISICT WHTEPEC HE TOJBKO JUISl PYKOBOAWMTENS MPEANPHUATHS, HO W JJI HHBECTOPA,
MOCKOJIbKY OHH HMEIOT BO3MOXKHOCTH OIICHHTH OYAYIIYIO JIMKBHIHOCTD TPEIIPHUSTHSA,
3¢ (HeKTUBHOCTh €ro pabdoThl U CIMOCOOHOCTh O0O€cleYrBaTh JOCTATOYHBIM OO0BEM JACHEKHBIX
CPEICTB /AJISl BBIMIIATHI JOJITOB U AUBUACHIOB. Y pyKOBOAMTENH, U BOBMOXKHBIA HHBECTOP, UCCIEYS
JICHE)KHBIE TIOTOKH MOJTydaeT nHpopmaruio o [35]:

- CIIOCOOHOCTH 00ecneueHNs IEHE)KHBIMHU CPEACTBAMU B Oy IyIIEM;

- CITIOCOOHOCTH OTBETUTH IO CBOUM 00513aTEIbCTBAM;

- CITIOCOOHOCTH BBHITIATUTH TUBUJICH/IBI;

- HeOOXOIMMOCTH JIOTIOTHUTEIHLHOTO (PMHAHCHPOBAHUSI.

[Ipu cocraBnenun mIaTeXKHOTO Oanmanca puHaHCOBas CIyx0a KOOPIUHHPYET CBOIO padoTy C
Oyxraiatepueil © JPYTHMH YIOPaBIECHYECKHUMH CTPYKTypaMH TpennpusTtus. byxranrepus
obecrieunBaer cOop HMHPOpPMAIMU MO OMEpalUsaM Ha CYEeTaX; O COCTOSHHM JEOUTOPCKON U
KPEIUTOPCKOW 3a/I0JDKEHHOCTH; CPOYHBIX M IMPOCPOYEHHBIX CCyJ OaHKOB; 00 yIUIaTe HAJIOTOB;
pacyeToB C MOCTABIIMKAMH U TIOJPSIINKAMH; C TIEPCOHATIOM TI0 OIUIaTe Tpyaa U.T.1. [5].

[Tnan aemxenus aeHexHbIx cpenctB OO0 «EMenbsiHOBCKOE» mpeacTaBiieH B Tadmmie 11.
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Ta6muma 11 - [Tnan ABMKEHUS JEHEKHBIX CPEICTB

J10X0/1bI ¥ TIOCTYTUICHUS CPEIICTB Pacxo/ipl ¥ OTUMCIICHUS CPENICTB
Ocmamox  OeHediCHbIX Cpeocm8 HA HAYAI0
Mecaya
[ToctyruieHre CpeaCcTB B TEUCHUE MECSIIIa: OTTOK cpe/cTB B TEUCHUE MeCHIIa:
-BBIpYyYKa oT peanusanuu ¢ HJC; -pacxopl 3a CYET HEOTIOKHBIX HYXI;
-aBaHCEL; -00s13aTeNIbHbIE IUIATEXKU 110 OOCCIIEUCHHIO
-IUIaHUPYEMbIC OrepaIuOHHbBIC U | JKU3HEJCATCIILHOCTH MPEATIPUATHS;
BHEpEATN3aIMOHHBIC JOXO/IBI; -HasioroBele  miarexu: HJIC, wHamor Ha
-IIOCTYIUICHHUE ICOMTOPCKON 3aJI0JDKEHHOCTH; | MPUOBLIb; MPOYNE HAJIOTH;
-BBIPYYKa OT MPOJAKU CPEJICTB; - B3HOCHI BO BHEOIO[)KETHBIE (DOH/TBI
-IPOYHE TOCTYIJICHHUS -0IIaTa CYeTOB OCTABIIUKOB U MOPSTIMKOB;
-pacxofpl Ha OIUIATY TPYa;
-roraiieHue Kpeanra OaHKoB;
-IIPOYHNE TUTATEKHU
Bcero noctymieHuil ICHEKHBIX CPEICTB Bcero pacxoioB u miatexei
Jehuuut AeHEeXKHBIX CpeacTB (MpeBbilieHUe | M3iuiek AeHEKHBIX CPEACTB (IIPEBBIIICHUE
pacxoJI0B HaJI MOCTYIICHUSIMH ) MOCTYIUICHUH HaJl pACXO0JIaMH M TUIATE)KAMH )
Ocmamox  OeHedHCHbIX CcpedCmé Ha KOHey
OMuYemHo20 nepuooa

OTuer 00 HCHOJHEHUH IUIATEXKHOrO OanaHca COCTAaBISIETCS HAa OCHOBE OIEPATUBHBIX
(MHAHCOBBIX CBEJCHUN M IOKYyMEHTOB, IMEIOINXCSI B OyXTraJTepuH (BBIIHCOK CO CYETOB B OAHKAX;
KacCOBOW KHUTH, IUIATEKHBIX TOPYUCHUH ).

JlanHple 00 HCHOJHEHHMH IUIaTeXHOro OamaHca MO3BOJAIOT —pykoBoacTtBy OO0
«EmenbsHOBCKOE» MpPUHHUMATh OMNEpPaTUBHbIE MEpbl [0 YCTPAaHEHUIO HEIOCTaTKOB B €ro
(MHAHCOBO-XO3SMCTBEHHON JESATEIbHOCTH W YKPEIUIEHUIO IulaTexecrnocoOHocTH. OHM  Takxke
ciyxat 6a30il 17151 pa3pabOTKHU JaHHOTO JOKYMEHTA Ha MPeACTOSIINN IIIaHOBbII MEpUOI.

ITockonbKy OGOJBIIMHCTBO MOKa3aTeae T0CTaTOYHO TPYAHO CIIPOTHO3UPOBATH C OOJIBILION
TOYHOCTBIO, HEPEIKO MPOTHO3MPOBAHUE JIEHE)KHOTO IOTOKA CBOJAT K IOCTPOCHUIO OIOIKETOB
JIEHE)KHBIX CPEJCTB B IJITAHUPYEMOM MEPUOJIE, YUUTHIBAs JIUIIbL OCHOBHBIE COCTABIIAIOIINE TOTOKA!
00BeM pealin3alui, J0JI0 BBIPYYKU 32 HAJIUYHBIM pacyeT, IPOrHo3 KPeAUTOPCKON 3a/10JKEHHOCTU
U Ipyroe.

[TogBons WTOT, MOXHO CKa3aThb, YTO YCHEX OpraHU3allMM 3aBUCUT OT €€ CIIOCOOHOCTHU
TeHepUpPOBAThH JCHEKHbIE CPEICTBA Ui 00ecIedeH s CBOEH AESITeTbHOCTH.

Baxnas 3amaua pykoBoautens ((pUHAHCOBOIO MEHEIXKepa) — OTO IUIAHUPOBaHUE
MOJIOKHUTETBHBIX MOTOKOB JCHEXKHBIX CPEJCTB OT OCHOBHOW JEATENbHOCTH M IMOMCK Hamboisee
BBITOJTHBIX MCTOYHHMKOB (PMHAHCHUPOBAHMS. AHAIU3 JEHEKHBIX MOTOKOB MPEANPHUSITHS MO3BOJISIET
Jenath 00OCHOBAaHHBIE MPOTHO3bI HAa MEPCIEKTUBY, OCYLIECTBISTh pacueT MOTOKAa B CIEIYHOLIUX
nepuoAax, NPUHUMATh OIEpPaTUBHBIE YIIPaBICHUECKHWE pELIEHUS B TEKyLeM Iepuoje,
KOPPEKTHPOBATh JBM)KEHUE JCHEXKHBIX IMOTOKOB Ha MPEANPHUITHH HA OCHOBAHMU OTKJIOHEHUH

(I)aKTa OT IIJIaHa. XOpOI_HO OpFaHI/I3OBaHHBII71 Y4€T MACHCKHBIX IIOTOKOB Ha IMPCANPHUATUAX C
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IMOMOIIIBIO CPCACTB aBTOMATU3AlMU IIO3BOJJACT MAaKCHUMAJIbHO 3(1)(1)6KTI/IBHO IMPOBOAWUTL aHAJINU3

JIEHE)KHBIX [TOTOKOB OpraHU3aliH.
3.2 PazpaboTtka 010/1:keTa feHeskHbIX cpeacTB OO0 «EMenbiHOBCKOE»

B ocHoBe koHIENIIUKM OFOIKETHOTO KOHTPOJIS Jekar ABa moHATus: "mian" u "dakt". Lenb
KOHTPOJSl M aHajdu3a WCHOJHEHMsA IUIAHOBBIX OOJDKETHBIX IIOKa3aTeneil - ynpaBieHHE
OTKJIOHEHUSIMH, BIIMSIONIMMU Ha (pUHAHCOBBIE pe3ynbTaThl. B mporecce KOHTpPOJs OOKETHBIN
KOHTpOJIep, BO-TIEPBBIX, cOOMpaeT, 00pabaThiBaeT M aHAIM3HPYET MHPOPMALUIO O (PaKTHIECKHX
pe3yibTaTtax XO3AHCTBEHHOM AeATeNbHOCTH. B0-BTOpBIX, BBIBIAET OTKJIOHEHUS OT IUIAHOBBIX
3HAYEHUH M aHAIU3UPYeT UX HPUYMHBL. B-TpeTbuX, NMpUHMMAET YNpaBICHYECKHE DPELICHUs IO
KOPPEKTHPOBKE TUIAHOB M OIO/KETOB B JOMYCTHMBIX CIy4asx. YTOOBI OCYIIECTBUTH 3TH (YHKIIHH,
Ba)KHO HAJIAUTh CHCcTeMy KOHTpous [17].

OpHuM U3 BaxHeHmux (akropoB, onpeaesomux 3((EKTUBHOCTh OCYLIECTBICHUS
JeSITebHOCTH ISt OpeanpUsATHS, ABIISIETCSA BO3MOXHOCTh YIIPaBIIATh cBoei
IUIaTEXKEeCIOCOOHOCTRI0. OCHOBHBIM HHCTPYMEHTOM YIPABIICHHS JICHEKHBIMH CPEJICTBAMH CITY)KUT
cucreMa OO IKETUPOBAHMSL.

brojpkeTupoBaHre — 3TO cUCTeMa YNPABJICHUS NPEANPUSATHEM IOCPEICTBOM COBOKYIHOCTH
B3aMMOCBSI3aHHBIX OIOJPKETOB, MOJHOCTHIO OTPAXKAIOIIMX B KOJMYECTBEHHBIX MM CTOMMOCTHBIX
MIOKA3aTeNsIX KOHTPOJIUPYEMbIE aCIIEKThI I€ATEIbHOCTH MPEANPUITHS, KOTOpasi 03HaYaeT MPUHATHE
YIPaBIECHUYECKUX PEIICHUH, CBSI3aHHBIX C OyAyIIMMH COOBITUSMH, Ha OCHOBE CHCTEMAaTH4ECKOU
00paboTKM aHHBIX. Ero OCHOBHAs 11e/lb Ha COBPEMEHHOM MPOMBIIIUIEHHOM MPEINPUATHN COCTOUT
B MOBBIIIEHUU APPEKTUBHOCTH pabOThl MPEANPUSATHS IOCPEACTBOM IIEJIEBOW OpHUEHTAllUUu U
KOOpJMHAIIMM BCEX COOBITUH Ha MPENNpHUSITHH, BBIIBICHUS PUCKOB M CHUXEHHS UX YpPOBHS, a
TaK)Ke TOBBIIICHHS THOKOCTH, TIPUCTIOCO0IsIeMOCTH K n3MeHeHusM [40].

Crnenyer MOMHMUTH, 4YTO OIO/PKETUPOBAaHME OTJIMYAETCS MO CBOEH CyTH OT IIpolecca
IPOTHO3UPOBAHUA TEM, YTO B HEM CYILECTBYET 3Tam BBIPAOOTKM LieNed U CTPYKTYpUPOBAHUS
CBOEro Oyaymiero, B TO BpeMs KaKk IPOrHO3MPOBAHHE €CTh OIpENeNeHUe IPUYMH, IMOHUCK
3aKOHOMEPHOCTEN pa3BUTHS COOBITHIA.

ITon OropKeTOM JABMXKEHMS JCHEKHBIX CPEACTB IMOHUMAETCs OopKeT (TUIaH) ABHMXKEHHS
pacyeTHOro c4eTa M HAJIWYHBIX JCHEKHBIX CPEACTB B KAacCe€ OpPraHU3allMM WM €€ CTPYKTYpPHOTO
NoJipa3/ieNieHus, OTPaXaroINii BCe MPOrHO3UPYEMbIE MOCTYIUICHUS U CHATHS JEHEKHBIX CPEJICTB B
pe3ynbTaTe XO3SIMCTBEHHOM ESTEIIBHOCTH TPEATIPUATHS.

bromkeT JeHEKHBIX CPENCTB COCTOUT U3 JIBYX YacTEH — OKUAAEMbIE IOCTYIUIEHUS IEHEKHBIX
CPEICTB M O0XMJAEMBbIE€ IUIATEKU M BBIUIATHL. JlJI1 ONpenesneHusl OXKUAAEMBIX MOCTYIUIEHUH 3a
nepuoj ucnosb3yercs: nHdopmanus u3 OroKeTa MpoJax, JAHHBIE O MPOJAXax B KPEOUT WIH C

HEMEJJICHHOW OIUIaTO#, JaHHBIE O TOPSAKE cOOpa CPEACTB MO cyYeTaM K TOJNy4eHHIO. Takxke
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IUTAHUPYETCS TPUTOK JCHEXKHBIX CPEACTB U U3 APYTUX MCTOUYHUKOB, TAKUX KaK MPOJIaxka aKTUBOB,
BO3MOJKHBIE 3aiIMBbI, IOJTyYEHUE MPOIICHTOB U TUBHUJICHIOB [7].

CyMMBI O’KUJA€MBIX IUIATEXKEH OepyTCs U3 PA3IMYHBIX MEPUOJMUECKUX OIOJHKETOB (OIOKET
pacxo/0B Ha OIUIaTy TPyAa, KOMMEPUECKHX PacxXoloB U Apyrue). OTBETCTBEHHBIN 3a MOJTOTOBKY
Oro/keTa JOJDKEH 3HATh, KakuWe 3aTpaTbl Ha MaTepuanbl U pabouyyro CUIy HpPeayCMOTPEHBI 3a
MEPHUO/, KAaKUe TOBAPHI U YCIIYT'H HEOOXOAUMO MPUOOPECTH, a TaKkKe OyAyT JIM OHH OIUTAYEHBI CPa3y
WIK BO3MOXKHA OTCpodYKa Iutarexa. [lo3ToMy BakHO 3HATh TOJUTHKY TUIATEKEH W BBILIAT
PEIIPUATHSL.

[ToMuMO perynspHbIX TEKYIIUX PACXOJ0B JIEHEKHbBIE CPEACTBA MOT'YT OBITh UCTIOJIB30BaHbI HA
nproOpeTeHne 00OpYyIOBaHUS U JPYTrUX aKTHBOB, Ha BO3BpAT 3aliMOB U JIPYTUX JIOJTOCPOYHBIX
obs3arenscTB. Jlanas wHbopmanus ToKHA OBITH coOpaHa JJisi TOro, YTOOBI TMOATOTOBUTH
MIPABUJIbHBIN OIOJKET EHEKHBIX CPEJICTB.

bromkeT eHexXHBIX CPEeACTB IMpecieAyeT JBe Ieiu. Bo-TepBhIX, OH MOKa3bIBaeT KOHEYHOE
CaJIBJIO HA CUETE JICHSKHBIX CPEJICTB B KOHIIE OFO/DKETHOTO Tiepuoza. M, BO-BTOPBIX, MPOTHO3UPYS
OCTaTKH JICHS)KHBIX CPEJICTB HA KOHEI[ KKJIOT0 MEeCsAa BHYTPHU OFOPKETHOTO TEPHO/IA, BISIBIISICT
NEepUOABl U3JIHIIKA (PUHAHCOBBIX PECYPCOB HIIM UX HEXBATKHU.

[TpumepnsbIii OrokeT nBrkeHHs neHexkHbIX cpeactB OO0 «EmenbsHoBckoe» Ha 2019 .

IpeJICTaBIeH B Tabmuie 12.

Tabmuua 12 - ITpumepHslii 6r0/KeT ABMKeHUs JeHexkHbIX cpeacTB OO0 «EmenbsHOBCKOE»

Teic.py0

Iloka3zaTtenu 3a 2018 r. (oTuer) 3a 2019 r. (u1an)
Canp10 JEHEKHBIX CPEACTB HA HAYaJIO MIEpUoia 319 829
ITocTyrieHne NEHEKHBIX CPEICTB:
- CPENCTBA, IIOJYyYEHHBIE OT MTOKYIATENEH; 200 282 220 310
- KPEIUTHI U 3aHMBI; 13 307 14 638
- IPOYUE MOCTYIIJICHUS. 25 993 28 592
Hcnonp30BaHue IEHEKHBIX CPEJICTB:
- Ha OILIaTy CBIPbS, MAaTEPUAJIOB; 120 940 114 893
- Ha o1uIaTy TPy/a; 44 523 42 297
- IPOLIEHT 1O JOJTOBLIM 00513aTENbCTBAM; 3744 3585
- Ha MOTallIeH’e 3aiiMOB U KPEJUTOB,; 23 250 22 087
- MPOYHE PACXOIBI. 46 615 44 284
YucThIN JeHEKHBIN IOTOK 510 36 394
CasbJ10 ICHE)KHBIX CPEJICTB HAa KOHEII Tepruoaa 829 37 223

Oxupanock, yto B 2018 roay, uccienyemas opraHu3aiys YBEIUYUT CBOIO BBIPYUKY 3a CUET

YBCIUUCHUA OOJKU IIPOHAXKH OOPOT OCTOSIIIEH TCXHUKHU, CJICAOBATCIIbHO, YBCIUYATCA CPCACTBA,

MOJIYYCHHBIC OT 3aKa34YWKOB H HOKyHaTCHCﬁ. BBIpy‘IKa B IUNIAHUPYEMOM TIICPUOJAC HOJIKHA

yBenuuutcs npuMepHo Ha 10 % u coctaButh 230 342 Thicsiu pyoOIiei.

OtTOK ACHCKHBIX CPEACTB IINIAHUPOBAJIICA B OCHOBHOM B PE3YJIbTAaTC IOTAIICHUA

3a10JDKCHHOCTH 1ICpEA IMOCTAaBIIUKaMMU,
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MPEIIPUATHE PACCYUTHIBACTCS CO CBOMMHU KOHTPAreHTaMHu B KPeIUT. PYyKOBOJICTBO 3aIlJIaHMPOBAIIO
B CJICTYIOIIEM OTUYETHOM IMEPHOJIE YMEHBIIIUTH CBOU PacX0 bl MUHUMYM Ha 5 %.

Takum o6pazom, OOO «EMenbsHOBCKOE», COCTaBUB OIOHKET JIBUIKEHUSI IEHEKHBIX CPE/ICTB
Ha TUIAHUPYEMBIH MEepHOJ, MMella Obl YeTKOE IMPEJICTABICHHE O BEIMYMHE COOCTBECHHBIX CPEJICTB,
HEOOXOIUMBIX JIJISl IOKPBITHS TEKYIIIHX PACXOJIOB.

BaxxHO#i cOCTaBHON 4acThI0 OCHOBHOTO OFOJIKETA MPEAIPUATHUS SBIISIETCS KACCOBBIN OI0ODKET,

KOTOPBIN COCTABIISIETCS] HA OCHOBE JOKYMEHTOB, MPEJICTaBIICHHBIX B TabmuIe 13.

Tabmuua 13 - JIokyMeHTBI, HEOOXOJMMBIE [Tl COCTaBJICHUS! KACCOBOTO OIOKETa

OcHOBHAA AESITEIHLHOCTD

bioooicem npooasic

[lnan mpomax onpexaenseTcs
PYKOBOJICTBOM Ha  OCHOBE
UCCIIEeJOBAaHHUI oTzena
MapKeTHHIra. BIoJKeT mpojax
OKa3bIBaeT BO3JCHCTBUE Ha
0OJIBIIMHCTBO IpyTrux
OI0[DKETOB,  KOTOpBIE IO
CYIIECTBY UCXOJAT u3
uH(pOpMAINK, OIpeeICHHOM
B JIaHHOM OTO/IKETe.

Brooocem 3axynok mamepuanog
(onpeAensOTCS CPOKHM 3aKyNKH, BUIBI U KOJIMYECTBO CHIPHS,
MaTepuajioB W MOxydadpUKaToOB, KOTOPBIE HEOOXO0IUMO
proOpECTH JIJIs YIOBJICTBOPEHHMSI TPOU3BOJICTBEHHBIX TIAHOB)

broooicem pacxoodoe na onnamy mpyoa
(ompenmensiFoTCsT  3aTpaThl TPyAa B JCHEKHOM BBIPAKCHUU

YMHOXXEHHUEM  HEOOXOIMMOTO  pado4yero BpPEMEHH  Ha
COOTBETCTBYIOIIME YACOBBIC CTABKH OILIATHI TPYJIA)

brooocem obwenpouzeo00cmeeHnbix pacxo0os
(onpenensroTcs npernogaracMple MIPOU3BOJICTBEHHBIC

3aTpaThl, OTIIMYHBIE OT MPSMBIX 3aTpaT MaTEPUAIOB U IPIMBIX
3aTpar TpyAa, KOTOPbIE JOJKHBI OBITh TOHECEHBI IS
BBITIOJTHEHHSI POU3BOJICTBEHHOTO TUIaHA B OYAYIIEM MEPHO/IE)

brooowcem xommepueckux pacxooos
(ompenensiroTCsl MpEArnoiaraeMble pacxojbl, CBSI3aHHBIE CO
COBITOM TIPOJIYKIIUU U YCIIYT B OYIyIIEM MEPUOJIC)

broooicem ynpasnenueckux pacxooog
(ompenensOTCs  TEKYIIMX  YINPaBICHYECKHE  PACXOJBI,
OTJIMYHBIE OT pPacXoJ0B, HEMOCPEJICTBEHHO CBS3aHHBIX C
MIPOM3BOJICTBOM U COBITOM, U HEOOXOJAUMBIX JIJIS TIOJIEPIKAHHS
JIeSITETIbHOCTH B LIEJIOM I10 MPEINPUATHIO B OyIyLIIEM MEPUOJIE)

Cmema Hano206vix OMuUCIEHUL
(onpexensiercs  mpennojaraeMas  BeJIWYMHA
OTYHUCIICHUN B OIO/KET ¥ BHEOIOIXKETHBIE (DOHIbI)

HaJIOroB u

HMHuBecTuLIMOHHAS ASATEIbHOCTh

Ilpoenos nocmynaenuti om
UHBECMUYULL
IJIaH, B KOTOPOM OTPAXKar0TCs
MpEeaIoaaraéMple  UCTOYHUKH
CpEeACTB OT OIepauuii ¢
WHBECTHIMSIMU B OyTyIIemM

Brooocem kanumanvuvix 3ampam
(ompeneNsIFOTCS  TIOKA3aTeNId, KacarolIuecss JO0JITOCPOYHBIX
KalUTaJIbHBIX BIOXKEHUH, BKIIIOYas Pacxo/ibl Ha MpUOOpeTeHNE
WIH CTPOUTEILCTBO, a TakXKe BBIIUIATHI MPOIEHTOB 3a
KPEIHTHI)

duHaHCcOBas AEITEIBHOCTD

IIpocnexm smuccuu
MpeAnojaraéMble  MCTOUYHUKHU
CpEICTB B pe3ynbrare
SMUCCUU U HAMNpPaBICHUS HUX
WCIIOJI30BaHUS B  Oyaymiem
NENOIE

Kpeoummuwiii 0ocosop
( KOHCeHCyaJbHasl CJIIelKa; BCTyMaeT B CHJIy HE C MOMEHTa
peaslbHOM Tepefadd JACHEKHBIX CPEJICTB, a C MOMEHTa
JOCTHKEHUSI CTOPOHAMU COOTBETCTBYIOIIETO COTIIAIIICHHS )
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KaccoBplii OrOKeT mpeAcTaBisieT co00i MOAPOOHYI0 CMETY OXXHIAEMBIX MOCTYIICHUH H
BBIMIJIAT JICHEXKHBIX CPE/ICTB 32 ONPEACICHHBIN MEePHO U BKIIOUACT B Ce0sl KaK KOHKPETHBIE CTaThU
NOCTYIUIEHUH U BBIILJIAT, TAK U BPEMEHHBIE TapameTpsl [41].

Pa3zpaGoTrka KkaccoBoro OrokeTa Ha MPEINPUATUM IO3BOJSET IOJy4yaTh LEJIOCTHOE
IPEJCTaBICHNE O COBOKYITHOM MOTPEOHOCTH B JCHEXKHBIX CPEICTBAX, IPUHUMATh pelIeHHs 0 Ooiiee
palMOHATIFHOM HCIIOJIb30BaHUK PECYpPCOB, a TAaKXKE CBOCBPEMEHHO ONPEACIATh MOTPEOHOCTH B
00BeME U CpoKax IPUBJICUEHMSI 3aEMHBIX CPEJCTB.

JIOCTOBEPHOCTh ~ 3aK/IaJbIBa€MbIX B KAacCOBBIH OOJKET IOKa3zaTelled 3aBUCUT  OT
CYOBEKTHUBHBIX OLICHOK, IIPOrHO30B U, B NIEPBYIO O4Yepe/ib OT IIPOrHO3a MPOAAXK U OLEHKHU Iepruoa
MHKaccalluu JeOUTOPCKOW 3al0JDKEHHOCTH, YTO HEOOXOAMMO YYHTHIBATh IPU HCIOJIH30BAHUU
Oromxkera.

OcHOBHast CJIOXXHOCTb COCTaBJICHMsI OlO/PKeTa OIpelensercss TeM, YTO MpPUHATHE
yIpaBJIEHYECKUX pEIIeHUH, CBS3aHHO C OyAyIIMMH COOBITUAMH M  HEOO0XOAUMOCTBIO
IPOTHO3UPOBaHMA. VIMEHHO HEONpeeeHHOCTh BHEIIHETO OKPYXEHHS AUKTYeT HEOOXOIWMOCTH,
CJI0HOCTh, HO TAKX€ BaXKHOCTb OIOJKETUPOBAHUS U IJIAHUPOBAHUS.

Pemenue o BHeapeHuH nporiecca OI0PKETUPOBaHUS Ha aHanuzupyemoM npeanpustua OO0
«EmenbsHOBCKOE» 1O CUX IOp HE IMPHUHATO PYKOBOJICTBOM. PYKOBOIUTENh B CBOEM pEIICHUU
ONMpaeTcsi Ha TO, YTO 3TO BECbMa TPYAOEMKHH IpOLECC, KOTOPbI TpeOyeT IpUBICYCHUS
KBAJTM(HIMPOBAHHBIX CIICUAIMCTOB U OIOKETHPOBaHME HEW30€XKHO BIIEYET 3a COOOM Maccy
OymakHOM paboThl, OGonbliue 3aTpaTbl BpeMeHH. K ToMy ke Bcs KOHUEMIUs OroJpkera - 3TO
JIOXOJIbl, KOTOpbIE IUIAHUPYETCS JOCTHYb K OIpPENIeNIEHHbIM CPOKaM, pacXojibl, KOTOpbIE HYKHO
yIepKUBaTh B ONPENEICHHBIX IMpeAeaax U He MPEBbIIATh UX, - BCE 3TO Ka)XeTcs Ype3BbIUANHO
HETMOKUM U OTPaHUYHBAIOIINM B JICHCTBUSIX.

[ToMuMo Bcero mnpodero COTPYAHHUKHM BCTpedyaroT OO/DKET C HeJoBOJIbCTBOM. OHHM ¢
MOJIO3PEHHEM OTHOCSTCS K BHEAPEHHMIO CHCTEMBbl OIOKETHPOBAHUS, IOJaras, yTo 3TO NPHU3HAK
NpUOIMIKAOIIEr0Csl COKpalIeHHsl pab0YMX 4acoB, COKpAIEHMs 1ITaTa U APYyroe.

Pa3pabotka »¢¢dexkTuBHON OIOJKETHOM CHUCTEMBl JAEUCTBUTEIBHO TpeOyeT BpEMEHU —
OoJbIIasi 4acTh M3 BIEPBbIE COCTABJICHHBIX OIO/KETOB OYAET 4acTO U CYIIECTBEHHO M3MEHSATHCH,
BEPOSITHO, BCJEJICTBHE OTCYTCTBUS OIBITa M HAJIMYUS CBEPXONTUMHUCTUYHBIX WM H3JIUIIHE
OCTOPOXKHBIX CyxkAeHui. [lo Mepe ncnpapiieHus: HAYaJIbHBIX OLIMOOK, 10 MEpe U3BJICUEHUS U3 HUX
orbITa OIOKETHI OYAYT COCTABIATHCS HAMHOT'O TOYHEE.

Takum 006pa3oM, MOXKHO CZA€NaTh BBIBOJ, UTO OIOPKETHPOBAHHE — OYEHBb IOJIe3Hasl Belllb,
OJTHAaKO pa3paboTKa W BHEAPEHHE CHUCTEMBbl OIO/KETHPOBAHMS  Ha NPEANPHUSITHH — BeCbMa
TPYIOEMKHI IpOLECC.

MOXHO BBIICTUTh TPH OCHOBHBIX JTalla BHEIPEHUS CHCTEMBl OIOJDKETHPOBAHUS Ha
npennpusituu [15]:
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1) nuadopmanoHHas CTPYKTYpPHU3aIIHS;

2) pacnpeneneHue GyHKIMNA OIOKETHOTO IIIaHUPOBAHUS;

3) cTUMYTHpPOBAHKE BBHITIOJIHEHUS OFO/KETA.

Ha mnepBoii cTamuu OCYyIIECTBISICTCS CTPYKTypU3alus cTaTeil OmopKeTa U CXeM HX
KoHconuaauuu. [Ipu npaBuIbHOM NOHUMaHUU (PMHAHCOBO-PKOHOMUYECKOW MOJIENH ACSITebHOCTU
3Ta 3ajaya 1o CuiiaM JIroooMy npodeccruoHaibHOMY (prHaHCOBOMY MeHemxkepy. [locie ee pemenus
y HEro MOsBISETCS BO3MOXKHOCTH IJITAHUPOBAHUS (PMHAHCOB B pa3pe3e OIO/KETHBIX CTAaTeH, a TaKkxke
aHaJM3a TOrO, KAaKUe OTKJIOHEHWS HE TIO3BOJWIN MPEANPHUSITHIO JOCTHUYb 3arlIaHUPOBAHHOTO
¢buHaHCOBOTO pe3ysbTara.

Ha cnenyromeMm mare HeoOXOAMMO paclpeieiuTh IUIAHUPOBAaHHWE 3HAYEHUH O0KETHBIX
CTaTeil Mo TaK Ha3bIBAEMBIM «IIEHTPaM (PMHAHCOBOTO ydeTay. B OpraHM3allMOHHOM IUIaHE 3]1ECh
JoJKHa OBITh pelleHa 3a/laya MOCTPOSHUS PErJIaMEHTOB ONEpaTHBHOrO cOopa M KOHCOJIUAALUU
IUTAHOBBIX U (PaKTHMYECKHUX TMOKa3aTelei. DTy CTaJAHI0 MOTYT pealiu30BaTb HEMHOTHE — MeEIIaeT
OTCYTCTBHUE Ha MPEANPHUATHNA YETKUX OPTraHU3alMOHHBIX PErJIaMeHTOB.

Ha tpetbem sTane nomkHa OBITH CO37aHa MOAETh (PMHAHCOBOW OTBETCTBEHHOCTH. TO €CTh B
CUCTEMY OIOJ)KETHOTO YIIPABJICHUS BBOJUTCS MEXaHU3M, I[EIbI0 KOTOPOro sBIsieTCs oOecredeHue
MaKCHUMaJIbHOU CXOJMMOCTH TJIAHOBBIX M (PAKTHUECKUX JaHHBIX.

BaxHo, 4YTOOBI BO BHEIPEHHWH CHUCTEMBI OIO/DKETUPOBAHHS HA TPEANPHATHU  OBLI
3aMHTEPECOBAH KaX/blii pabOTHUK. TONBKO B 3TOM CIy4ae MOKHO OKHAATh, YTO BCE HEOOXOAUMBIC
IPOLIECCHI [0 OPraHN3alMU HOBOW CUCTEMBI IUIAHUPOBAHUSI OYAYyT BBIIIOJIHEHBI JOOPOCOBECTHO.

Ecnmn ke B Oynymem pemieHue O BHEIpEeHUH Iporecca OwkerupoBanus B OO0
«EmenbsHOBCKOE» OyAeT MPHUHSITO, PYKOBOACTBY BaXXHO IOJONTH CEPhE3HO K pPEaTU3aIlH 3TOTO
MPOEKTa: TPaMOTHO BBIOPATh BpeMsl U CPOKH, OOBEKTUBHO OIIEHUTh CBOM BO3MOXKHOCTH M peasbHbIC
YCIIOBHS - XOPOIIO MPOyMaHHBIN TUIaH IeHCTBUIA TOMOKET U30€KaTh MHOTUX OIIMOOK.

Jnis yno6cTBa Ha MpennpUsTUd Takke He0OXOAMMO BECTH IJIATEXHbBIN KaleHaapb. JlaHHbIN
JOKYMEHT SIBJISIETCSI YaCThIO0 CHCTEMBI YIPABICHUECKOW OTYETHOCTH M TPEICTABISIET COOOH UTOTH
paboThl 3a TPOIIEAIINI TOANEPHOA W IUIAHOBBIE TOKA3aTeNH Ha NPEACTOSIIUN TOIEePHO.
Benenue miaTeXHOro KajleHIapsi IO3BOJIAET CHHXPOHM3HMPOBATH IOCTYIJICHUS U BBIIUIATHI
JICHEeXKHBIX CPEJICTB U 00ECTIEUUTh COOIIIO/ICHHE TPUOPUTETHOCTH TUIATEXKEH.

B Hacrosimiee BpeMst Ha TIPEANIPHUSITAE CYIIECTBYET HEKOE 1Mo100Me TIIATe)KHOTO KajleHaaps. B
TE€YEHUE JHS OTBETCTBEHHBIC COTPYAHUKH TIPEJAOCTABISIOT Ha PAaCCMOTPEHHE PYKOBOJICTBY
IUIaTEXXH, KOTOPble HEOOXOAUMO NMPOU3BECTH (MEHEKEPhl - CUeTa Ha OIUIaTy TOBAapHBIX 3aIlacoB,
OyxrajuTep — HaJIOTOBBIE TJIATEXKH, IPOCPOUEHHAS] KPEAUTOPCKAs 3a/10JKEHHOCTH, 3a/10JKEHHOCTh
0 KpemuTaM U TPOLEHTaM 3a TMoib3oBaHue). OIHOBPEMEHHO IMIPEIOCTABISIOTCS OCTaTKU
JICHeKHBIX CPEJICTB Ha cyeTax W B Kacce. Ha OCHOBaHWM MPENOCTABICHHBIX JTaHHBIX PYKOBOJICTBO

IUTAHUPYET ONMKalIIne TIaTexH.
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3.3 PekoMeHIallUU 10 ONTUMHU3ANUM YIIPABJIEHUSA IeHe:KHbIMH ToTokamMu OO0

«EMeJIbAHOBCKOE»

[Ipouiecc ananuza ABUKEHUS JEHEKHBIX CPEACTB HA MPEANPUATHH JIOJHKEH 3aBEPIIATHCS UX
ONTUMHU3AINKMEH TyTeM BbhIOOpa HAWIY4YIIMX (GOPM HMX OpraHU3alMd C YYETOM BHEIIHHX H
BHYTPEHHHUX ()aKTOPOB C IICJIbIO JTOCTHIKEHHUSI COATaHCUPOBAHHOCTH OOBEMOB IMOJIOKUTEIBLHOTO U
OTPULIATEIIBHOTO JIEHEXKHBIX MOTOKOB, UX CHUHXPOHHM3ALMU U POCTA YHUCTOTO JEHENKHOTO MOTOKA.
Takas onTUMH3aIUsl SBISETCS OJHOM W3 BAXKHEWIUX QYHKIWA ¥ 3a7ad aHTUKPU3HCHOTO
(DMHAHCOBOTO YIPAaBJICHUS, KOTOpas UTPAcT BAKHYIO POJb B MPOIECCE OCYIIECTBICHHUS TEKYIIeH
XO3UCTBEHHOM JIEATEILHOCTH MPEIITPUATHS.

OCHOBHBIMU 33Jl1a4yaMU, PEIIaeMbIMU B MPOIIECCE IAHHOTO dTalla YIPaBIICHUS], SBISIIOTCA:

- BBISIBJICHUE M pealn3alis pe3epBOB, MO3BOJSIONINX CHU3UTh 3aBUCUMOCTD MPEINPUSATHS OT
BHEIIIHUX MCTOYHUKOB MPUBJICUCHUS JICHEKHBIX CPE/ICTB;

- obecrieueHue OoJiee TOJHON COATaHCUPOBAHHOCTH IOJIOKHUTEIBHBIX M OTPUIIATEIBHBIX
JIEHEKHBIX IOTOKOB BO BPEMEHHU U 00BEME;

- o0ecrneyeHue TECHOM B3aMMOCBS3HM JIEHC)KHBIX IIOTOKOB II0 BHAAM XO3SHCTBEHHOM
JIEATEeTLHOCTH OpTaHU3alllH;

- TOBBIIIEHHE CYMMbl M KadecTBa UHCTOrO JICHEKHOTO TIOTOKA, TE€HEPUPYEeMOro
XO3UCTBEHHOM JIEATETbHOCTBIO MPEANPUITHS [5].

OnuH W3 BapUAHTOB ONTHUMH3AIUU JCHEXKHBIX MOTOKOB OO0 «EMenpsiHOBCKOE» MOMXKET
COCTOATH U3 CIEAYIOUIUX 3TAIOB:

1. AHanu3 CTPYKTYpbl BBIPYYKH U Harpy3ku (HEOOXOAMM [UIsl TOrO, YTOOBI TOKa3aTh,
SBJISIETCSL JTU Harpy3ka OOpPEMEHMTENbHOW /I MPEANPHUATHAS W pacrojaraeT JIdi OHO ISl TOTO
HE0OXO0IUMBIMU (PHAHCOBBIMU PECYpCaMu).

2. AHanu3 1uiatexeil B OO/KET W BHEOIOKETHbIE (OHIBI (IPOBOAUTCS ISl TOTO, YTOOBI
MPOAHANTM3UPOBATh KaKWe HAJIOTH COCTaBISIOT HAWOONBIIUN YAENbHBIM Bec, Kakue B Ooibliei
CTEMEHW YIUIAYMBAINCH JeHbramu). Hamorm u oTuuciIeHUsT B aHaJU3UPYEMOM TEpHOJIe
OCYIIECTBIISUTUCH B CPOK U B MOTHOM oObeMe. OCHOBHAsi CyMMa OTYUCIICHUH MPUIILIACh Ha YIUIATy
HaJIora Ha J00aBJICHHYIO CTOUMOCTH M HaJlora Ha MPUOBLIb.

3. Ananu3 moraiieHusi TpeOOBaHUN Tepe]l MOCTaBIIMKaMU U MO oriaTe Tpyaa (MO3BOJSIET
C/IeNIaTh BBIBOJ O JOCTATOYHOCTH JCHEKHBIX CPEJICTB OPraHU3AIMH JIJII PACYETOB C MTOCTABIIMKAMHU
U OILJIaThl TPYJA).

4. Ananu3 00s3aTeNnbCTB Tepes (PUHAHCOBO-KPEIUTHOW CHUCTEMOW (HEOOXOAUM MAJis TOTO,
9TOOBl BBIIBUTH CPOKH BO3HHKHOBEHHS 0053aTENbCTBA, BEIUYMHY IPOIEHTOB 3a MOJIb30BaHUE
KPEJIMTOM, €T0 YJEIbHBIN BEC B OOIIEH CyMME 3aJ0JPKEHHOCTH ).

5. AHaim3 CTPYKTyphl TpeOoBaHW TO (PUHAHCOBBIM 00s3aTeIbCTBAM  (ITO3BOJISET
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OTpeAeNnTh, XBATUT JIM JIEHEXKHBIX CPEICTB, YTOObI MPEANPUATHUIO IOTaCUTh CBOM TEKYIIUE
00513aTEeNBCTBA).

6. AHamu3 BO3MOXXHOCTEH ()MHAHCOBOTO O3J0POBJICHUS (AHATU3UPYIOTCS TEMITBI pOCTa
NeOUTOPCKOW M KPEOUTOPCKOM 3aJ0JIKEHHOCTH [0 CPaBHEHHUIO C TEMIIAMH pOCTa aKTHUBOB U
BaJIOBOM BBIPYUKH; CPEIHEMECAYHbBIC TUIATEXKU MPEANPUATHS U CpPEeIHEMECSUHAs BBIPYUKa).

PesynbraTel aHadM30B MO3BOJSAT paccMaTpUBAEMOMY MPEINpPUATHIO H30paTh i cels
ONTUMAJILHBIA YPOBEHB JICHEKHBIX IIOTOKOB HA OCHOBAHWU CBOUX PEAJIbHBIX BO3MOKHOCTEH.

B OO0 «EmenbsHoBckoe» 3a aHanusupyembiid 2018 ron HaOmromaeTcss MpoUIIMTHBIN
JIEHEXHBIM TOTOK. [locTyruieHust neHexHBIX cpeAcTB B paszmepe 239 582 Teic. pyOsel Bbliie
noHeceHHbIX pacxonaoB 239 072 teic. pybneii. Ha npeanpusTiu BHICOKO COOTHOIIEHHE 3a€MHOTO
KaluTajia, B CBS3M C OTUM PYKOBOJAWTENb JOJDKEH NPUHATH peIIeHHe 1o Oosiee OBICTpoMy
YBEJIMUYEHUIO TOJOKUTEIBHOTO JIEHEKHOTO MOTOKA M0 OTHOUICHHUIO K OTpuliaTenbHoMy. OIHUM U3
Haubosee BO3MOXKHBIX MyTeil pelieHus JaHHOTO BOIPOCa SBISETCS aHAINU3 CE0ECTOUMOCTH C TOUYKH
3peHHsI CO3aHUs YCIOBUH I O0siee OBICTPOTO YBETHMUEHHSI BRIPYUKH, YEM 3aTparT.

Jis ycKOpeHHs TPUBJICYCHUS IEHEKHBIX CPEICTB, OPraHU3alHs MOXKET YBEIUYHUTH pazMmep
CKHUJIOK JUIsl 3aKa34MKOB W IOKymareneil, o0ecrneynTh YacTUYHYIO WM TMOJHYI0 MpeoraTy 3a
CHENaHHBIA 3aKa3, MOJIB3YIOUIUMCS BBICOKUM CIIPOCOM, COKPAaTUTh CPOKH MPEAOCTaBICHHOTO
Kpenuta. Jlas OBICTPOro JOCTHIKEHHS WENW MPEeIIpUsTHE IODKHO  YCKOPHTH HHKACCAIUIO
IPOCPOUYCHHON JEOUTOPCKON 3aJ0JDKEHHOCTH, TEM CaMbIM YBEJIWYHUTCS JICHEKHBIH TOTOK U
JUKBUAHOCTh mpenanpuatus. Tak kak «EMenbsSHOBCKOE» 4YacTO 3akKJ0YaeT JoroBopa ¢
HepeHTa0eNbHBIMU (UPMaMH, KOTOpbIE HE B COCTOSIHMM OIJIATUTh BBIOJHEHHbIE UM paboTHI,
YCKOPHTD MPHUBIICYEHUE IEHEKHBIX CPEACTB MOYKHO 32 CUET MOHIKEHHS CTaBKU. Ecin npenioxuTh
OpraHu3alsAM-3310JDKHUKAM BBIIUIATUTE CyMMY IOJ 5 %, TO 3TO MOXET YCTPOUTh 00€ CTOPOHBI,
OPEANpUATHSIM HE MPHIETCS IUIaTUTh IPOLEHTHI, HAYUCIIeMble KaXAblil Toj, a oOLIecTBO
«EMenbsSHOBCKOE» CMOXKET MOJIOKUTh PEATbHBIA MOJIOKUTENbHBINA JEHEXHbIN MOTOK JIEHEKHBIX
CPEZCTB 3a CUET IMOCTYIUICHHUS] HAJTMYHBIX JICHET.

Hccnenyem ycioBHs BO3HMKHOBEHHS U PEryJUMpOBaHUs JeduiuTa (M3JIUIIKA) JIEHEKHBIX
cpeactB. JlepuuuT NEHEKHBIX CPEICTB MpeodiajaeT B OpPraHMU3alMU KOTJAAa MOCTYIUICHUS
CYIIECTBEHHO HMX€ pealbHbIX MoTpeOHocTell. OH HEraTMBHO CKa3bIBAETCS HA JIMKBUIHOCTH, U
TUTATEKECTIOCOOHOCTH TIPEANIPHUSTHS, TIOPOXKIAs KPU3HC HEIUIaTe)Kei, a B KOHEYHOM CUeTe W Ha
CHIDKEHUH PEHTA0EThHOCTH HWCIOJIB30BaHUS COOCTBEHHOTO KAalUTalla M aKTUBOB TPEANIPHSTHS.
Jlaxxe ecnau BeMMYMHA YHCTOTO JICHEKHOTO IMOTOKA UMEET MOJO0XKHUTEIbHOE 3HAYeHHE, OH MOXKET
ObITh JTe(UIIMTHBIM, €CIIM JaHHAs CyMMa HE MOXKET 00eCNeuYnTh MHUHUMAIbHYIO MOTPEOHOCTH B
JICHEeKHBIX CPEJICTBAX 110 BCEM HAIPABJICHUSIM XO3SHCTBEHHOU JESITEILHOCTH TIPEIIPUITHS [6].

OCHOBHBIE TIOCIIEICTBHSA JePHIINTA IEHEKHBIX CPEIICTB!

- 3aJIEp>KKH B OIUIaTe TpyJa IepcoHaa;
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- POCT KPEAUTOPCKOM 33aJ0JPKEHHOCTH Iepe]l MOCTaBIIMKAaMU, MOAPSIIYMKAMU U OO )KETHOH
CHUCTEMOH TOCyapCTBa;

- YBEJIMYECHHUE JOJM MPOCPOUECHHON 3aJJ0JKEHHOCTH 10 KpeauTaM OaHKOB B 00meM o0beMme
CCYIHOMH 3a/10JIKEHHOCTH;

- CHIDKEHHE JIMKBUIHOCTU aKTHBOB;

- YBEIMYEHHUE JIUTEIbHOCTH MPOU3BOACTBEHHOTO IMKIJIA H3-32 TepeboeB B CHAOKEHUU
MaTepHaJIbHBIMU U YHEPTeTHUYECKUMH pECYpCcaMu | Jp.

Texymue ¢uHaHCOBBIE MOTPEOHOCTH - 3TO pPAa3HMLA MEXAY TEKyIIMMHU akTuBamu (0e3
JICHEeXKHBIX CPEICTB) M KPEIUTOPCKON 3a10JIKEHHOCTBIO; HEOCTATOK COOCTBEHHBIX OOOpPOTHBIX
CPEJCTB; Ipopexa B OI0KEeTe MPEIIPUSITHS; TOTPEOHOCTh B KPATKOCPOYHOM KpeauTte. [42].

[Mprunaamu Hammuust aedunurta geHexHbX cpeacts B OO0 «EmenbsHoBcKoe» 3a 2018 T.
ABJISIIOTCSL  HEAOCTaTKM B yIpaBlieHMM: cinaboe (UHAHCOBOE IUIAHUPOBAHME, OTCYTCTBHE
ONTUMAJILHOW OPICTPYKTYpPbl (DMHAHCOBBIX CIIy>KO, HEBEpHOE BEJCHME YIPABIEHUYECKOIO Y4Yera,
noteps KOHTPOJS Haja 3aTpaTamu. JlaHHBIE NMPUYMHBI BO3HUKIM Ha TPEINPUATHH B CBS3U C
HETPaBWIBHOW OpraHu3anueil padoThl BHYTpH mpeanpusatus. K BHEUITHMM mpUYMHAM JeQHIHTa
OTHOCATCS: BBICOKasi CTOMMOCTb 3a€MHBIX CpEJICTB, JaBleHHWE MHQIAIUMM U HaAJIOTOBOIO
3aKOHOJATeIbCTBA, KOHKYPEHIUS CO CTOPOHBI IPYTUX OpraHu3aLui.

B mepByro ouepenb, s TOTO 4YTOOBI JIMKBHIUPOBATH JNE(QUIMT JIEHEKHBIX CpPEACTB
HEOOXOMMO TPHHATH MEPBhl 1O YIYYIICHUIO YIPaBICHHUS JeOUTOPCKOW W KPEIUTOPCKOH
3aJ10JDKEHHOCTBIO.

YBenuyeHue 1e0UTOPCKOM 3a105KEHHOCTH MOXKET OBbITh BBI3BAHO:

- BBICOKUMH TEMIIaMH POCTa 00beMa MPOAaK;

- HEOCTOPOXKHOW KPEIUTHOM IOJMTHUKON MNPENNPHUATHS 10 OTHOLIECHUIO K IOKYHaTessM,
HENpaBUWIbHBIM BEIOOPOM KOHTPAreHTOB;

- HACTYIJIEHHEM HETIaTeKeCIOCOOHOCTH U AaXke OaHKPOTCTBA OT/JENBHBIX MOKYIaTeNeH;

- CJIOKHOCTSIMU B COBITE TOTOBOM MPOAYKLUHU (YCIYT).

VYrpasnenue 1eOUTOPCKOM 3aJ0JIKEHHOCTBIO HEMOCPEICTBEHHO BIIMSET Ha NMPUOBUILHOCTh
OpPEINpUATHS, a TAK)KE Ha BEIOOP YCIOBUI MPOIaXH, 00ECTIeUMBAIOIIUX FAPAaHTUHHOE OCTYIUIEHUE
JEHEeXHBIX cpeAcTB. K mpuemam yrpaBiieHUs OTHOCATCS YYeT 3aKa3oB, O(opMIIeHHE CUETOB U
YCTaHOBJICHHE XapaKTepa IeOUTOPCKOM 3a10KEHHOCTH.

OCHOBHOE TIOHSITHE, CBA3aHHOE C YIPABICHUEM JIEOUTOPCKOM 3a10JDKEHHOCTBIO - HHKACCAIIHS
JICHeXKHON HAJIMYHOCTH. OTO TPOLECC IMOJyYeHHUs JCHEXHBIX CpPEACTB 3a peau30BaHHYIO
IPOAYKIHIO.

Kosppuyuenm unxaccayuu (Kuu) TO3BONSIET YCTAaHOBHUTh, KOTJa M B KaKOH CyMMe
OKUIACTCSI TIOCTYIUICHHE JIEHE)KHBIX CPEJICTB OT MPOJaX NaHHOTO MEeproja M BBIPaKaeT MPOICHT

OXHNOACMBIX OE€HEXHBIX HOCTyHJ'IeHI/II\/’I OT HOpoJaX B OHNPECACICHHOM HWHTCPBAJIIC BPEMCHU OT
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MOMEHTa peajn3zauuu npoaykuuu. OmnpenenseTcs OTHOIIEHUEM HW3MEHEHUs JeOUTOpPCKOH
3ag0/pkeHHoCTH B MHTepBaiie N, k 00bemy mpozax 3a mecsi T. I'me N — nepBblit Mecsil] OTTpy3KU
HPOJYKIUH, @ T — IIePBbIi, BTOPOii, TPETUH U TOcIeRytonme Mecsipl [43].

VhpaBieHue  KpeAMTOPCKOM  3aJ0JDKEHHOCTbIO — HAIpPaBIEHO HA  YCKOpPEHHE €€
o0opaunBaeMOCTH  (COKpallleHHe CpOKOB MoramieHus). PaccmarpuBaemoe —mpeanpustue
UCTIBITHIBACT IEUIUT JICHE)KHONW HATUYHOCTH, 3TO CBA3aHO C OTPUIATEIHHBIM 3HAUEHUEM YHUCTOTO
000pOTHOTO KanuTajaa U HaAIMYUEM OTPULIATEIBHOIO JEHEKHOTO IIOTOKA.

Hedbunur nenexHbix cpeacts OO0 «EmenbsHOBCKOE» MPUBOIUT K 3aJEP)KKE MO OIUIaTe
TpyZAa MEpCOHATyY B OpraHU3alllU; POCTY KPEIUTOPCKOW 3aJ0JDKEHHOCTH Mepel MOCTAaBIIMKAaMU U
OIO/KETHOM cHCTEeMO# rocyaapcTBa. Takke MocieACTBUSAMH Ae(DUIIUTa MOTYT OBITh: YBEITHYEHUE
JOJM TPOCPOUYEHHON 3aJOJDKEHHOCTH 10 KpeauTam OaHKOB B oOmeM o0beMe CcCyaHOU
3aJI0JUKEHHOCTH;  CHIDKEHHE  JIMKBUJHOCTH  aKTMBOB M YBEJIMYEHUE  JUIUTEIbHOCTH
IPOM3BOJICTBEHHOTO IIMKJIa M3-3a Mepe0oeB B CHAOKEHUM MAaTepUalbHbBIMU U SHEPreTHUYECKUMU
pecypcami.

Jlis Toro, 4ToObl U30€kaTh 1ePULIUT IEHEKHBIX CPEICTB, NPEANPUATHE T0JKHO MIPABUIBHO
OpraHu30BaTh CBOI JIEATENBHOCTh. A HMEHHO INPUHATH MeEpbl IO YCTPAHEHHIO JIAHHOTO
He/l0CTaTKa:

- pecTpyKTypH3aus 1eOuTOPCKON 3a0KEHHOCTH B ((MHAHCOBBIE HHCTPYMEHTHI,

- MCII0JIb30BAHNE YaCTUYHON IPEOIIATHL;

- IPUBJICYEHUE BHEIIHUX UCTOYHUKOB KPAaTKOCPOUYHOTO (PUHAHCUPOBAHUS;

- COKpallleHUE 3aTpar;

- OTCpOUKa IJIaTexel o 00s3aTeNIbCTBAM;

- HaJIOr0BOE TUIAHUPOBAHHUE.

B nanbHelimieM HEOOXOIMMO CTUMYJIUpPOBaThb MPUTOK JIEHEKHBIX CPEICTB 3a CYET
UCTOYHUKOB (PUHAHCUpPOBaHUS (KpeAUThl OaHKOB, MpoAaxka JeOUTOPCKON 3a/0JKEHHOCTH,
KpaTkocpouHast apeHaa). OCHOBaHMEM IS TPUHATHS PEHICHHS O BHIOOpE MCTOYHUKA
(uHAHCUpPOBAaHUS B OpraHU3alUMU JIOJDKHA OBITh aJbTEpHATHBHAs CTOMMOCTb IPHUBJIEKAEMbBIX
CPEJICTB.

Kak nepumur neHEeXHBIX CpEeACTB, H3JIMIIEK OTPULATENIFHO BIUSET Ha pPE3yIbTaThl
XO3SUCTBEHHON JIeATENbHOCTH Mpennpustus. OH MOKET BOZHUKHYTh B OpraHU3allud BCIIEACTBHE
MOJIOKUTEIBHON BEITMYMHBI YUCTOTO OOOPOTHOTO KamuTala W MPEBBILICHHS MPUTOKA JEHEXKHBIX
CPeACTB HaJl MX OTTOKOM. M3-3a M30BITKA NEHEXKHBIX CPEACTB MPEANPHUITHE MOXKET TEepIeTh
yOBITKH, CBsi3aHHBIE ¢ MH(DIAIMENH U 00eClleHUBaHUEM JICHET, a TaKKe C YNYIIEHHOW BBITOJIOH OT
pUOBUIBHOTO pa3MeleHUs] CBOOOIHBIX JE€HEKHBIX CPECTB.

Bo03MOXHBI HECKOJIBKO HaNpaBJIE€HUH BIOKEHHSI U30BITOUHBIX IE€HEKHBIX CPE/ICTB:

- B IPOM3BOJICTBO TOBAPOB, YCIYT, TOPTOBIIIO UMH WJIK NHOM BUJI ACSATENBHOCTH;
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- B HEJIBUKHMOCTb;

- B MaTe€pHUAILHO-IIPOU3BOICTBEHHBIE 3a1acChl;

- B JICTIO3UTHI U BKJIA/IbI;

- B KOPIIOpaTUBHbIE LIEHHbIE OyMaru U3BECTHBIX MHBECTOPOB.

KiroueBbIM MOMEHTOM B MHBECTMPOBAHUU CBOOOJHBIX JEHET SIBJISCTCS MPUHATHE PELICHUS O
11e51ecO00Pa3HOCTH BIIOKEHUH TOTO HJIM MHOTO BHJA. BJOXKEHHS MOIDKHBI OBITH JHMKBHIHBIMH,
0e30macHbIMH U MPUOBUTLHBIMY 11 HHBECTOpa [44].

Jis Toro, 4yToObl M30€XaTh HAJIMYME U30BITOYHOIO MM NE(PHULMUTHOIO JAECHEKHOIO MOTOKa
PYKOBOJICTBO JIOJIKHO BBECTH (DMHAHCOBOE IUIAHUPOBAHME, IIyTEM KOHTPOJIS 3a MOCTYIUICHUSMH U
IUIaTeKaMU  JIEHEXKHBIX CpeACcTB. OJTo Hauboiiee MPOCTOW U  PacHpOCTPAHEHHBIH CIOcod
yIpaBieHUsI.

O¢ddexkTrBHOE NIAHUPOBAHHE JIEHEKHBIX CPEICTB 3aBUCUT OT NPABHIIBHO COCTABJIEHHBIX
rpaduKoB IIIaTekeil, TouHoro nporxHo3a. [lnaHupoBaHue 1MO3BOJIET CBECTH KAaCCOBBIE Pa3phIBBI K
MUHUMYMY, HAWTH BO3MOXHOCTH JJII WX OBICTpOro ycTpaHeHUs. DPQPEKTUBHOE YIPABICHUC
JICHEKHBIMH TTOTOKAMH TT03BOJISIET COKPATUTH MOTPEOHOCTD MPEANPHUATHS B 3a€MHOM KalUTae.

B ycnoBusax nHQIAIMM U KpU3uca HEIUIaTe)Xel yrpaBlieHHe JeHEKHbIMU IOTOKAMU SIBJISETCS
HauOoJiee akTyallbHOU 3a7auyeil B ynpaBieHuu ¢uHaHcamu. Ilpu ycnemHoM ocyliecTBICHUH BCex
HeoOxomumblx  Meponpusituii.  OOO  «EMenbsHOBCKOE»  /100beTcs  COAaHCHPOBAHHOCTU
OTPULATENIBHOTO U MOJIOKUTENBHOIO JIEHEKHBIX [TOTOKOB, U JEATEIIbHOCTb MOpa3AeeHUI U BCEro

MNpeapuAaATUs B LICJIOM BBIMJIET Ha HOBBIN YPOBCHbL.
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3AK/IIOYEHUE

HccnenoBanusi, TPOBEIEHHBIE B BBIMYCKHONW KBAIM()UKAMMOHHOW pPabdOTE» IMO3BOJISIOT
CZeNaTh CIEAYIOLINE BbIBOBL:

1. JIBmkeHHE [I€HEXHBIX CpPEICTB SBISETCS OJHMM M3 LIEHTPAJbHBIX MOMEHTOB
JKU3HEAEITEIIBHOCTU MPEANPUATHS U YIPABICHUE UMHU - HEOTHEMIIEMAsl YaCTh YIIPABJICHUS BCEMHU
(MHAHCOBBIMU pecypcaMu JUIsl 00ecrieueH s eI OpraHu3alliK — ITOJy4YeHUs PUOBLIH.

2. OCHOBHBIM WHCTPYMEHTOM aHalu3a JCHEKHBIX IMOTOKOB CIYXHT OTYET O JBUKCHUU
JEHEeXKHBIX cpeAcTB (popma Ned), KOTOPBIN MO3BOJSET OLIEHUTh OyIyIIHe MOCTYIJICHHS ACHEKHBIX
CPEICTB, MPOAHAIU3UPOBATH  CHOCOOHOCTh  (UPMBI  MOTAaCUTh  CBOK  KPAaTKOCPOUHYIO
3aJ0JDKEHHOCTh W BBIIJIATUTH JMBHJCHJABI, OICHUTh HEOOXOAWMOCTh  JOMOJHHUTEIBHBIX
(hMHAHCOBBIX PECYPCOB.

3. OCHOBY YCOBEPIIEHCTBOBAHMSI MPOIlEcca YIPaBIECHUS JEHEKHBIMU MOTOKAMHU COCTaBJISET
obecrieueHre cOAIaHCUPOBAHHOCTH OOBEMOB TMOJIOKHUTEIFHOTO M OTPUILIATEIHHOIO WX BHUOB,
MOCKOJIBKY M J1e(ULIUT, U U30BITOK JEHEKHBIX CPEICTB OTPULATEIBHO BJIMAET HA XO3MCTBEHHYIO
JeSITEIbHOCTh OPraHU3aluu.

4. Tlpu mnpoBeneHWH aHanmu3a IBMKEHHUS JeHEKHBIX cpenctB OO0 «EMenbsHOBCKOE»
IPSIMBIM M KOCBEHHBIM METOJIaMH, BBIICHUJIOCH, 4TO 3a 2018 rox B opraHuzanuu IpOU30LIET
npuToK JeHer B pazMepe 510 Teicsium pyOseii. Ha 3To M3MeHeHue MOBIMAI HNPUTOK JEHEKHBIX
CPEICTB B pe3yJbTaTe TeKyIIeH U pruHaAHCOBOU AesTeNbHOCTH. [0 MHBECTUIIMOHHOM esATEeTbHOCTH
HUKAKHX [TIOTOKOB HE MPOUCXONIIO.

5. AHanu3 nokasaresieil MHTEHCUBHOCTH M 3()()eKTUBHOCTH JECHEKHOTO MOTOKA MMOKAa3ajl, YTo
Oamanc Ha mpeanpustuu JukBuaeH, HO OO0 «EMenbIHOBCKOE» HMCHBITHIBAET CIOXHOCTH B
IIPOBEJCHUH PACUYETOB IO TEKYIIUM ONepalUsiM:

- k03¢ punmeHT abCOMOTHON JTMKBUIHOCT HA HAyajo U HAa KOHEI[ rojila He COOTBETCTBYET
HOPMAaTHBHO-PEKOMEH/I0BAHHOMY 3HA4eHHUI0. XOTs M HaOJII0AaeTcsl MOJIOKUTENIbHAS JMHAMUKA.
OTO CBHUJIETENBCTBYET O TOM, UYTO KPaTKOCPOYHBIE 00s3aTENbCTBA WJIM UX 4YacTb HE MOTYT OBITh
MOTalIeHbl HEMEJIEHHO.

- KOO(QQUIMEHT TeKyllell JIMKBUIAHOCTH COOTBETCTBYET HOPMATHBHO-PEKOMEHIOBAaHHOMY
3Ha4YeHH0. DTO ToBOpUT O ToM, 4rto Ha 31.12.2018 r. OO0 «EmenbsHOBCKOE» obecreueHo
HEO0OXOIMMOM CyMMOI 0OOOPOTHBIX CPECTB TSI BEACHUS XO35HCTBEHHON JESTEHHOCTH;

- kodhdumuenT AHPEKTUBHOCTH, CBUACTEILCTBYET O HETAaTUBHOW TEHJICHIIMU B
(GOpMHpPOBAHUN JICHEKHOTO MOTOKA NPEANPHUATHS, 3TO TOBOPUT O TOM, YTO TPEANPHUITHE
yOBITOUHO, @ pyKOBOJACTBO HEAP(HEKTUBHO YIPABISAET JCHEKHBIMHU TOTOKAMHU.

[TpoBenenue B paboTe JaHHBIX UCCIIETOBAHUM TO3BOJIMIIO BBISIBUTD MOJIOKUTEIBHBIE CTOPOHBI

B AestenbHocTH OO0 «EMenbsiHOBCKOE»: yBEIMUEHHE YKClia HoTpeduTesnei.
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Opmnako, B nearenbHocTH OOO «EMeENbsHOBCKOE» MPUCYTCTBYET OOJIBIIIE OTPHIATEIBHBIX
HEXKEIM TIOJIOKUTENIBHBIX MOMEHTOB. K OTpHIaTeNbHBIM OTHOCHTCA: Npeanpusrue (UHaAHCOBO
HEYCTOMYMBO; TOKa3zarenu HPQPEKTUBHOCTH NPEANPUSATHS OUYEHb HHU3KHE;, HEIOCTaTOK Y
OpraHM3aly JIMKBUAHBIX AaKTHUBOB, KOTOPHIMH MOXXHO IIOTaCUTh CpOYHBIE 00s3aTeNbCTBA;
opranuzainusi He oOecriedeHa HEOOXOJIMMBIM KOJUYECTBOM OOOPOTHBIX CPEICTB MAJIs BEICHUS
XO3SIICTBEHHON JAESTEIbHOCTH U MCHBITHIBAET CJIOXKHOCTU B IPOBEACHUM PAcu€TOB I10 TEKYLIUM
orepanusm.

Hns  noBeimeHuss  3¢GGEKTUBHOCTH  yNpaBlIeHWs  JCHEKHbIMH  noTokamu OO0
«EMenbsHOBCKOE» peKOMEHIYeTCs:

1. TTocTOsSTHHBII# MOHUTOPUHT C€0ECTONMOCTH.

2. C uenpro KOHTPOJS 32 JICHEKHBIMH BBIIJIATAMU (DMHAHCOBBIA MEHEKEp IMPEIIPUITHS
JIOJIKEH: €KEHEAENbHO COCTaBJIATh IpauK HEOOXOAUMBIX BBIILIAT U MOCTYIUICHUN, 00ECIEeYHUTh
6onee 3(hPeKTUBHBIN KOHTPOJIb HAJl pacyeTaMu ¢ KPEAUTOPaMU U I1€OUTOPAMH.

3. IIpouecc ontumusanuu JaeHEXHBIX MOTOKOB OOO «EMeNnbsHOBCKOE» ITOKEH OBITh
o0OecrieyeH YCIOBHUAMM MAaKCUMH3allMU BEJIMYMHBI YHUCTOTO JEHEKHOro mnortoka. Jlig s3toro
HEOOXOIMMO OCYIIECTBUTH CIEAYIOUINE MEPOTIPUSATHUS:

- SKOHOMHYECKHA 0OOCHOBAHO CHU3UTh CYMMBbI TOCTOSIHHBIX U MIEPEMEHHBIX H3ACPKEK;

- OCymIeCTBUTh 3(PPEKTUBHYIO IICHOBYIO TIOJUTHKY, KOTOpas Moryia Obl 00ecneduTh
MOBBILIEHHE YPOBHS JOXOJHOCTH ONEPALMOHHON 1€ TEIbHOCTH;

- IPOJIaTh HEUCIIOJIBb3yEMbIE OCHOBHBIE CPE/ICTBA,

4. OO0 «EMenbsHOBCKOE» MPAKTUYECKH HE 3aHUMAETCS] MHBECTUIMOHHON JeSTeIbHOCTHIO,
KOTOpasi IpU OINpeAENEHHBIX OOCTOATENbCTBAX (HAJWYMM KBAIU(DUIMPOBAHHOIO NEpcoHalla U
JIPYTHUX) MOTJIa Obl IPUHOCUTH JTOTIOJIHUTEIbHYIO IPUOBLIb.

5. Mcnonb30BaTh B YINpaBJIEHYECKOM MPAKTHKE KOCBEHHBIH METOJl aHaliM3a JACHEXKHbIX
MOTOKOB U pacdeT Ko3(p(UIMEHTOB 3((HEKTUBHOCTH, YTO MO3BOJIMT MOHMTOPUTH Y3KHE MECTa B
ynpasieHuu feHexHbIMU cpeactBamMu OO0 «EMenbsiHOBCKOE».

JloOuBIIMCH COANAaHCUPOBAHHOCTH M CHUHXPOHHU3ALMU JIEHEKHBIX IMOTOKOB, a TaKXe pocTa
YHUCTOrO JICHEKHOTO IOTOKAa IMyTeM ONTHUMH3AIMM OpraHu3anus OyaeT crnocoOHa OTBeYaTh IO
CBOMM 00513aTeNIbCTBAM U U30€KUT KPU3UCHON CUTYyallUH.

IIpuHSB BBINIEU3TI0KEHHOE K BHMMaHUIO PYKOBOACTBO OO0 «EMeEnbSIHOBCKOE» MOXKET
NOBBICUTh A(P(EKTUBHOCTh YIPABJICHUS JEHE)KHBIMH TIOTOKaMH, TEM CaMbIM OO0ECIeYuTh

MMpEaApuiATUC CTaOUIBLHOM ACATCIIBHOCTBIO U MPUBJICUYCHUCM HOBBLIX ICJIOBBIX MAPTHCPOB.
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Opraamnzanus (opran
UCIIOJTHUTENILHON BIIACTH)

IMPUJIOXKEHHUE A
Byxraarepckuii 6ajanc

Ha 31 nexabps 2018 r.

00O "EmennsiHOBCKOE"

WnentndukaioHHbIi HOMEp

HAJIOroIIaTeNbIINKa

Bun skonomuueckon

IEeATENBHOCTH** CenbCKOoe X035IMCTBO
0OO0O - obmmecTBO €

Opraau3anroHHO-TIPABOBAs OTpaHUIECHHON

(hopma*** OTBETCTBEHHOCTBIO

Engununa

H3MEpEeHUs: THIC. YO

MectonaxoxnaeHue (axpec)

663020, n.EmenbsH0BO,y1.2-X bopuos 23 XK

®opma o OKVY /]

Jata (uucio,
MeCHIII, TOJT)

o OKITIO
UHH

o OKBDJI 2

o OKOII®/OKDC

no OKEN

KOJIbI

0710001

31|12 | 2018

59427389

2411012976

01.11.11

65 16

384

Ha 31 nexabps Ha 31 nexabps Ha 31 nexabps
HaumeHnoBaHue nokazaTesst Kot 2018 1. 2017 1. 2016 1.
1 2 3 4 5
AKTHUB

I. BHEOBOPOTHBIE AKTUBBI
HemarepuanbHble akTUBBI 1110 = = =
Pe3ynpTathl HccieqoBaHUM U pa3paboTOK 1120 - - -
HematepuanbpHbIe MONCKOBBIC aKTHBHI 1130 - - -
MatepuanbHbIe TONCKOBBIC aKTHBHI 1140 - - -
OCHOBHBIE CpE/ICTBA 1150 100 181 254 923 263 742
JoxoHble BIOXKEHHS B MaTepHalbHbIC
LIEHHOCTHU 1160 - - -
DHUHAHCOBbIEC BIOXECHHUS 1170 = = =
OTJ10’)KCHHBIE HAJIOTOBBIE aKTHBHI 1180 = = =
[Ipourie BHEOOOPOTHEIC aKTHBEI 1190 6 953 53 029 53 564
HUTOI'O no pazgeny | 1100 107 134 307 952 317 306

I1. OBOPOTHBIE AKTHUBbI

3anacsl 1210 109 758 86 913 76 909
Hautor Ha 106aBIeHHYIO0 CTOUMOCTB IO
PUOOPETEHHBIM IEHHOCTSIM 1220 = = =
JlebuTopckast 3a10/KEHHOCTD 1230 12 136 6 990 20871
duHaHCOBBIC BIOKEHUS (32 HCKITIOYSHUEM
JIEHE)KHBIX DKBUBAJICHTOB) 1240 - - -
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OkoHYaHUE NPUITOKEHUT A

JleHexxHbIe CpeACTBa U JICHE)KHBIC
SKBHUBAJICHTBI 1250 829 319 307
[Ipoure 060pOTHBIE AKTHUBEI 1260 - - -
UTOI'O no pazpeny 11 1200 122 723 94 222 98 087
BAJIAHC 1600 229 857 402 174 415 393
IMACCUB
II1. KAITUTAJI 1 PE3EPBbBI

YcTaBHbIN KanuTan (CKIag0YHbIN
KaIuTall, YCTaBHBIA (DOH]I, BKIIAIbI
TOBapHILEH) 1310 1550 1550 1550
CoOcTBeHHBIC aKIINH, BEIKYIUICHHBIE Y
AKIMOHCPOB 1320 - - -
IlepeonieHka BHEOOOPOTHBIX aKTHBOB 1340 = = =
Jo6aBouHbIH KaruTal (0e3 IepeoleHKH) 1350 19 391 1 806 1 806
PesepBHBIil KanuTaN 1360 - - -
Hepacnpenenennas npuObLTE
(HETIOKPHITHIH YOBITOK) 1370 156 167 334 956 334 304
WUTOI'O no pazneny 111 1300 177 108 338 312 337 660

IV. 10JI'OCPOYHBIE

OBA3ATEJBCTBA

3aeMHBIE CpeicTBa 1410 26 185 31 895 43 776
OTII0’)KCHHBIE HAJIOTOBBIE 00sI3aTEIhCTBA 1420 - - -
O1eHOUHBIE 003aTENBLCTBA 1430 - - -
IIpouwe 00s3aTeIHCTBA 1450 - - -
WUTOI'O no pazneny IV 1400 26 185 31 895 43776

V. KPATKOCPOUYHBIE

OBS3ATEJBCTBA
3aeMHBIC CpEICTBA 1510 14 931 20 371 25 869
Kpenuropckas 3a/10J5KEHHOCTb 1520 11 633 11 094 7 586
Jloxop1 Oy Iynux IepruooB 1530 - - -
O1eHOUHBIE 003aTENBLCTBA 1540 - - -
[Ipoune o0s3aTensCTBA 1550 = 502 502
HUTOI'O no pazgeny V 1500 26 564 31 967 33 957
BAJIAHC 1700 229 857 402 174 415 393
PykoBoaurenn lnarun A.W.
(oamuce) (pacmmdpoBKa MOAITNCH)
I'naBHeI1ii Oyxranrep Jlano E.B.
(moamnuce) (pacum¢poBKa MoaMuCH)
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INPUJIO’)KEHUE b

OtueT 0 pMHAHCOBBIX pe3yabTATAX

3a 12 mecsues 2018 1.

KO/JIbI
®opma Ne 2 o
OKY]I 0710002
Hara (aucmo,mecs, rox ) | 31 | 12 2018
Opranusausi (opran o OKTIO 50427389
UCTIOJIHUTENILHON BIIACTH) 000 "EmenssiHOBCKOE"
W neHTnUKanOHHbIH HOMEP VHH 2411012976
HaJIOT OIIJIaTeJIbIKA
Bun skonomuueckon 5 1o OKBDJT 2
IEeATENBHOCTH** CenbCKOoe X035IMCTBO
000 - O6H.IeCTBVO c 110 OKOTI®/
Opraan3anroHHO-TIPABOBAs OTpaHUICHHON 65 16
OK®C
hopma*** OTBETCTBCHHOCTBIO
Enunnna namepenus: THIC. py0 no OKEY 384
Tlokasarens 3a 12 mecaues 2018 |3a 12 mecanes 2017
HaMMEHOBaHUE KOII L. T.
2 3 4
Bripyuka 2110 209 402 158 468
CebecToMMOCTb MPOJIAK 2120 (183 281) (146 628)
BanoBast mpuObUTE (YOBITOK) 2100 26 121 11 840
Kommepueckue pacxoibl 2210 = =
'YpaBiIeHUECKIE PACXOIBI 2220 - -
[Tpu6sLTH (YOBITOK) OT IPOJAXK 2200 26121 11 840
J10XOMBI OT Yy9acTHsl B APYTUX OPTaHU3AIIIX 2310 - -
[TpoLIeHTBI K TOJIyYEHUIO 2320 - 6
[1poIIEeHTHI K yIUTaTe 2330 (3744) (4 870)
ITpoune 10Xx0/1BI 2340 26 866 17 713
[Ipoune pacxo/ipl 2350 (174 684) (22 374)
Ipu6bLIb (YOBITOK) 10 HAJIOT000J10KEHHS 2300 (125 441) 2 315
Texymmii Hajor Ha NpUOBUIE 2410 = =
B TOM YHCJIC: IOCTOSIHHBIE HAJIOTOBBIC 0053aTEIbCTBA
(aKTUBBI) 2421 - -
V3MeHeHHe OTIIOKEHHBIX HAJIOTOBBIX 0053aTEJIECTB 2430 = 3
3MeHeHre OTI0)KEHHBIX HAJIOTOBBIX aKTHBOB 2450 - -
Ipouee 2460 (1539) (1 663)
Yucrasi npudbLIb (YOBITOK) 2400 (126 980) 652
PesynbTaT OT IEpeoeHKH BHEOOOPOTHBIX aKTHBOB, HE BKIIOYaEMBbIi
B YHCTYIO NpUOBLIH (YOBITOK) eproia 2510 17 585 7
Pe3ynbTaT OT MpoUYMX omnepanuii, He BKIIOYAEMbIH B UACTYIO PUOBLITH
(yObITOK) TIEpHOIa 2520 - -
CoBOKYITHBIH (PMHAHCOBBIH PE3yJbTAT IIEPHOJIA 2500 (109 395) 652
CIIPABOYHO:
bazoeast npubbLIL (YOLIMOK) HA aKYUIO 2900 - -
Pa3BoHeHHas npuObLIb (YOBITOK) HA aKIUIO 2910 - -
PykoBoaurenn naruua A.A.
(pacudpoBKa MOANHUCH)
I'naBHeIii Oyxranrep Jlano E.B.

(pacudpoBKa MOANHUCH)

NNPUJIOXXEHUE B
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Opranuzanus (opra

UCTIOJTHUTEIILHOU
BIIACTH)

OT4eT 00 H3MEHEHUAX KAITUTAJIA

3a 2018 rox

00O "EmenssgHoBckoe"

®Dopma Ne 3
o OKVY/]
JHata (uucino,
Mecsll, TOJ1)

no OKIIO

WNnentnukamoHHbI HOMEP HaJIOTOIUIATEIbIINKA

Bun sxoHOMHUECKOM

EeITEIbHOCTH ¥ *

OpFaHI/I3aHI/IOHHO'

npaBoBas popma***

Enununa
M3MEpEHUS:

CenbCcKoe X03SHCTBO

o OKBO/J] 2

00O - 0011eCcTBO C OrpaHUYCHHOMN

OTBCTCTBCHHOCTBIO

o OKOII®/
OK®dC

THIC. py0

no OKEN

1. IBu:keHue KanuTaaa

KOJIbI

0710003

31 12 2018

59427389

2411012976

01.11.11

65 16

384

HaumenoBanmue
MoKa3aTeJs

Kon

YcraB
HBIN
KanuT

CoOCTBEHHEBI
€ aKluu,
BHKyHHeHH
bIC

y
AKIMOHEPOB

J00aBOYHBI

u
KammuTaj

Hepacmnpenene
PesepBHbI H- Has

i NpUOBLIb Hroro

KanmuTan | (HEHmOKPBITHIN
yOBITOK)

1

4

6 7

Bennunna
KanuTaja Ha 31
nexabps 2016 T.

3100

1550

1 806

- 334 304 337 660

3a 2017 r.
YBenuueHue
KaIlhTaJla - BCEro:

3210

652 652

B TOM YHCIIE:
qrcTasi NpHOBLIL

3211

652 652

HEepeOoIIeHKa
HUMYIIIEeCTBa

3212

JIOXOJIBI,
OTHOCSIIHECS
HENOCPEJICTBEHHO
Ha yBEIUYCHHE
KaIurajia

3213

JOTIOJTHUTEI
bHBIN BBITYCK
Ak

3214

YBEITUUCHHE
HOMHUHAJILHOMN
CTOMMOCTH aKIIUH

3215

peoprasusail
1Sl IOPHMIECKOTO
JHIa

3216

mpoune
B3HOCHI

3217

VYMeHblIeHne
KaITuTaJia - BCETO

3220
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[Iponoikenune npunoxenus B

B TOM YHCJIE:
yOBITOK

3221

X

HepeoneHKa
MMYLIECTBA

3222

X

pacxomsl,
OTHOCSIIINECS
HETOCPEACTBEHHO
Ha YMCHBIIICHHE
KaIuraia

3223

YMEHBILIEHUE
HOMMHAJILHOM
CTOMMOCTH aKLIUH

3224

yYMEHbILIEHHE
KOJINYECTBA
aKui

3225

peopranusan
Usl OpPHIMIECKOTO
Ivna

3226

JABUAEHIBI

3227

poune
MPUYHHBI

3228

N3menenue
100aBOYHOTO
KaIiTaia

3230

HN3menenne
pe3epBHOTO
KaIuTaia

3240

Bennmunna
KamuTaja Ha 31
nexabpst 2017r.

3200

1550

1 806

334 956

338 312

3a 2018 r.
YBenuueHue
KaIlUTaJla - BCETO

3310

17 585

17 585

B TOM 4YHCJIC:
qucras l'IpI/I6LIJ'IL

3311

TNIEpeoOLCHKa
HNMYIICCTBA

3312

17 585

17 585

JIOXOJIBL,
OTHOCSIIUECS
HETIOCPEACTBEHHO
Ha yBEIUYCHHE
KaIlMTalia

3313

JIOTIOJIHUATE
BHBIN BBIITyCK
Ak

3314

yBEJIMYEHUE
HOMMHAJIBbHOH
CTOMMOCTH aKIIUH

3315

peoprasu3ail
Usl FOPUMIECKOTO
una

3316

poune
B3HOCBI

3317
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[Iponoikenune npunoxenus B

VYMeHblIeHne
KaITuTaJla - BCETO

3320

(178 789)

(178 789)

B TOM YHCIIE!
yOBITOK

3321

(126 980)

(126 980)

MepeoLeHKa
HUMYIIECTBA

3322

pacxosl,
OTHOCSIIIHECS
HENOCPEACTBEHHO
Ha YMEHbIIIEHUE
KamuTana

3323

yYMEHbILIEHHE
HOMHUHAJILHOM
CTOMMOCTH

aKmui

3324

YMCHBIICHHE
KOJINYECTBA
Ak

3325

peopranusan
Usl OPHIMIECKOTO
auua

3326

JIUBUJICHIBI

3327

poune
MPUYUHBI

3328

(51 809)

(51 809)

N3menenue
J100aBOYHOTO
KaIuTaia

3330

X

HN3menenue
pe3epBHOTO
KaIiTaia

3340

Bennunna
KamuTaja Ha 31
nexadps 2018r.

3300

1550

19 391

156 167

177 108
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OxoHyaHue npuiioxeHus B

2. KoppeKkTHPOBKH B CBSI3U ¢ U3MEHEHUEM YYeTHOM MOJUTUKHU U UCIIPABJIeHUEM OIINO0K

W3meHeHus kanuTana 3a
Ha 31 2018 .
HanmenoBanue nokazaress Kon niexaopst 3a cHeT 33 cyer Ha 31 nexadps
2017 r. ucron HUHBIX 2018 .
MPHOBLITH (baxTopos
(yObiTKa)
1 2 3 4 5 6
Kanuran - Bcero 3400
JI0 KOPPEKTUPOBOK - - -
KOPPEKTHPOBKA B CBSI3H C: 3410
N3MECHEHHUEM YUETHOW HOIUTHKH > > =
3420
HCTIPaBJICHUEM OIINOOK - - -
3500
I0CJIe KOPPEKTHPOBOK - -
B TOM YHcJje:
Hepacnpe/eJeHHast IPHOBLIb
(HEMOKPBITHII YOBITOK): 3401
JI0 KOPPEKTHPOBOK - - -
KOPPEKTHPOBKA B CBS3H C: 3411
N3MEHEHHEM YUETHOW HOJINTHKH - -
3421
HCTIPABICHUEM OMINOOK - - -
3501
MOCJIE KOPPEKTUPOBOK - - -
ApYrue cTaThbH KaNuTaJIa, 0 KOTOPbIM
OCYIIECTBJIEHbI KOPPEKTUPOBKM: 3402
JIO KOPPEKTUPOBOK - - -
KOPPEKTHPOBKa B CBSI3U C: 3412
N3MEHEHHEM YUETHOW HOJINTHKH - - -
3422
HCTIPaBJIEHHUEM OIINOOK > > =
3502
10CJIE KOPPEKTUPOBOK - - -
3. Yucrble aKTHBBI
Ha 31 Ha 31 Ha 31
HaunmMenoBanune noxasarens Kon Jiexaopst Jexadpst Jiexaopst
2018 r. 2017 . 2016 .
1 2 3 4 5
3600
UucTble aKTUBBI 177 108 338 312 337 660
PyxoBonurens Imarua A.HU.
(oamuce) (pacmmppoBKa HOAMHCH)
I'naBHeIi Oyxranrep Jlano E.B.
(moamnuce) (pacmmpoBKa MOIIHCH)
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INPHJIOKEHUE I

OTtuer o ABHKCHUHU TCHEKHBIX CPEACTB

3a 12 mecsnes 2018 r. KOJIbI
@®opma Ne 4 mo OKY 0710004
[Hara (aucmo,mecsi, rox ) | 31 ‘ 12 | 2018
000 o OKIIO | 59427389

Opranuzanus (Oprad UCTIOJHUTEILHOM BIIACTH) "EmenbsiHOBCKOE"

WnentndukaioHHEII HOMEp WUHH 2411012976

HaJIOT OTIJIATEIIBI KA

Cenbcroe o OKBDJI 2 01.11.11

By sxoHOMHYECKOH NEATENBHOCTH ™ * XO3AMCTBO

00O - o011ECTBO €
. o OKOII®/
OTpaHUYECHHON OK®C 65 16

Oprann3anroHHO-TIpaBoOBas popma*** OTBETCTBCHHOCTHIO

mo OKEN 384

Enununa uzmepenus: TEIC. YO

3a 12 MmecsieB 3a 12 MmecsieB
HanmMenoBanue nokasarens Kon 2018 1. 2017 1.
1 2 3 4
JeHeskHbIE IOTOKH OT
TeKYLIMX Ollepanuni

IMoctynnenus - Bcero 4110 226 275 169 379
B TOM YHCIIE:

OT NMPOAAXH NPOAYKIMH, TOBAPOB, paboOT U

ycayr 4111 200 282 153 240
apeH/IHbIE TUIATEXH, JTMICH3HOHHBIE

TUTIATEXXH, TOHOPAPBI,

KOMHUCCHOHHBIE U MHBIE aHAJIOTMYHbIC

TUIATEXKH 4112 - 1 850
OT Tiepenpoiaxu (YHHAHCOBBIX BIOKCHHUHN 4113 - -
MIPOYHEe NOCTYIJICHUSI 4119 25993 14 289

U3 HUX:
OFO/KETHBIC CYOCHTUH 4119.1 24 423 14 061
MOJY4eHHOE CTPaxoBOe

BO3MEILIEHNE 4119.2 - -

IlnaTexu - BCero 4120 (215 822) (153 884)
B TOM YHCIIE!

MOCTABIIUKAM (ITOJIPSTINKAM) 32 ChIpPBE,

Marepuasl, paboThl, YCIyTd 4121 (120 940) (89 211)
B CBSI3M C OILIATOU TPy/1a paOOTHHKOB 4122 (44 523) (34 413)
MPOLIEHTOB 10 J0JITOBBIM

00s13aTENLCTBAM 4123 (3744) (4 831)
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[Tponomkenune npunoxenus I’

HAJIOT Ha ITPUOBIIH OpraHU3aLUH 4124 = =
MIPOYHE TUIATECIKU 4129 (46 615) (25 429)
Canpo IeHeKHBIX MOTOKOB OT TEKYILIUX
onepanuit 4100 10 453 15 495
JleHe:kHbIE MOTOKH OT
WHBECTULIMOHHBIX ONepanui
ITocTynienus - Bcero 4210 = 1677
B TOM YHCIIE!
OT NPOAAXN BHEOOOPOTHBIX aKTHBOB (KpoMe
(PMHAHCOBBIX BIIOKEHHH) 4211 = 1267
OT IPOJAXKH aKIUK IPYTrUX OpraHu3anui
(moneii yuactus) 4212 - -
OT BO3Bpara MpeA0CTaBICHHBIX 3aliMOB,
OT IPOJIaXkH JONTOBBIX IIEHHBIX OyMar (IpaB
TpeOOBaHUs NEHEXKHBIX CPEICTB K APYTHM
JIUTIaM) 4213 - 410
JIMBUICH/IOB, IPOLIEHTOB O TOJITOBBIM
(hPMHAHCOBBIM BIOXKEHHUSAM H aHATOTUYHBIX
MOCTYIUIEHUH OT JIOJIEBOTO y4acTHs B IPYTUX
OpTaHU3AIIIX 4214 - -
IIPOYHE MOCTYIICHHS 4219 = >
[Tnatexu - Bcero 4220 - (4 931)
B TOM YHCIIE!
B CBSI3H C [IPUOOpPETEHHEM, CO3/IAaHUEM,
MOJIEpHU3aLUEN, PEKOHCTPYKLUEN U
MOATOTOBKOH K MCHOJIBE30BAHUIO
BHEOOOPOHTHIX AKTHBOB 4221 - (4521)
B CBSI3H C MPUOOPETEHUEM aKIMI JPyruxX
opraHu3anuii (1oaei yqactus) 4222 - -
B CBSI3H C MPUOOPETEHHEM JIOJTOBBIX
OyMar(mpaB TpeOOBaHMsI IEHEKHBIX CPENICTB K
JIPYTUM JIUIaM ), TIPEIOCTaBIIEHUE 3aiiMOB
JIPYTUM JIUIaM 4223 - (410)
MIPOLIEHTOB 110 JOJITOBBIM
00513aTeIbCTBAaM, BKIIFOYaEMBIM B CTOUMOCTD
MHBECTUIIMOHHOTIO aKTHBA 4224 - -
MIPOYHE TIATEKHU 4229 - -
Cayib10 IEHE)KHBIX TIOTOKOB OT
WHBECTHIIHOHHBIX OTEPaIHii 4200 - (3 254)
JleHe:kHbIE IOTOKH OT
(puHaHCOBBIX onepanuit
IToctynnenus - Bcero 4310 13 307 36 323
B TOM YHCIIE:
NOJY4YEeHUE KPEIUTOB U 3aliMOB 4311 13 307 36 323
JICHE)KHBIX BKJIJI0B COOCTBEHHUKOB
(Yy4acTHHUKOB) 4312 = =
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OxoHyaHue npuiioxeHus [’

OT BBIITyCKA aKIUi, yBEIUUEHUS 10JIEH
y4acTus

4313

OT BBIITYCKa OOJUTaIHii, BEKCeNeH, n
JIPYTUX AOJTOBBIX IIEHHBIX Oymar

4314

MIPOYHE HOCTYNICHUS

4319

IInatexu - Bcero

4320

(23 250)

(48 552)

B TOM YHCIIE:

coOCTBEeHHUKaM (y4acTHHKaM) B CBSI3H C
BBIKYIIOM y HUX aKLUH (J10Jel y4acTus)
OpTaHU3aIK WIH X BBIXOJOM U3 COCTaBa
YYaCTHHKOB

4321

Ha yIUIaTy AWBUICHJIOB U HHBIX
IIIaTeKeH 1Mo pacIpeieNICHUI0 TPHOBUTH B
MOJIb3y COOCTBEHHUKOB (YYaCTHHUKOB)

4322

B CBSI3H C MOTAIICHUEM (BBIKYTIOM)
BEKCeJel 1 APYTHX JO0JITOBBIX IEHHBIX OyMar,
BO3BpAT KPEIUTOB U 3aiiMOB

4323

(23 250)

(48 552)

MIPOYNEC JIATCIKU

4329

Canpi0 ICHEKHBIX TOTOKOB OT (PMHAHCOBBIX
onepauuit

4300

(9 943)

(12 229)

CaJib/10 IEHEKHBIX MOTOKOB 32 0TYETHBINH
nepuos

4400

510

12

OcTaToK IeHEe:KHBIX CPEICTB U TeHEKHBIX
JKBHBAJICHTHOB Ha HAYAJI0 0TYETHOIO
nepuoaa

4450

319

307

OcTaToK IeHEe:KHBIX CPEICTB U TeHEKHbIX
JKBHBAJIEHTOB HA KOHEIl OTYETHOI0
nepuoaa

4500

829

319

BenuunHa BiIUsHUS U3MEHEHHH Kypca
MHOCTPaHHOH BAJIFOTHI 10 OTHOLICHHIO K
pyOutto

4490

PykoBonurens

(oamnucs)

I'maBHbI OyxTanTep

(oamuce)
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Jlano E.B.
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Opranunzanus (opras

HCTIOJTHUTEJIEHON BIIaCTH)

W neHTupUKAIIMOHHBIH HOMEP
HaJIOTOIJIaTeIbIINKA

Bup nesareapnocTu

OpFaHI/ISaLII/IOHHO'HpaBOBaﬂ

¢dopma

Enunanna nzmepenus mo OKEU:

INPHUJIOKEHUE 1

IlosicHeHHne Yy 6yxraJ1Tepc1c0My 6a.J1chy H OTYETY O (l)I/IHaHCOBLIX pe3yjabTaTrax

00O "EmenpsHoBckoe"

CenbCcKoe X03SHCTBO

00O - 001ecTBO ¢ OTPaHUICHHON
OTBETCTBEHHOCTHIO

ThIC. py0 - 384

3a 2018 roxn

®opma o OKVY /]
JlaTa (4ucio, MecsII, TOM)

no OKIIO

VHH
o OKBD/I 2

o OKOII®d/ OKDC

KOJIbI

0710005

31

12

2018

59427389

2411012976

01.11.11
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1. HemaTepna/ibHble aKTHBBI H PACXO/IbI HA HAYYHO-HCC/IE0BATEILCKHE, ONBITHO-KOHCTPYKTOPCKHE U TexXHoJiornyeckue padéorsl (HUOKP)

1.1. Hantnyue v JBUKEHHE HeMaTepuaJlbHbIX AKTUBOB

Ha nauamno rona

M3menenus 3a nepuon

Ha xoner nepuona
BBIOBLIO repeorieHKa
HaunmenoBanue Ilepuo
Kompt HaKOTJIEHHAST _ HaKOTIEHHAsT HaKOTUIEHHAsT
floKasaTe/t A " Tepsora- aMOpPTHU3ALUS Toary Tepsona- aMOpTH3AIHS naneTeno YOBITOK OT Tepsoua- HaKOTUIEHHAsT Tepsora- aMOPTHU3AIHS
HalbHad " gbmcn or e HalbHad " gbmcn or aMopTHIAIIM | oDecreHeHiA HalbHad aMOpPTH3ALUS HalbHad " gBITKI/I oT
CTOMMOCTh Y CTOUMOCTh Y CTOUMOCTh P CTOMMOCTh Y
obecIieHeHU S obecIieHeHU s obecrieHeHUs
1 2 3 4 5 6 7 8 9 10 11 12 13 14
3a
5100
HemarepuajbHbie 2018 1. - - - - - - - - - -
AKTHBBI - BCEr0 3a
5110
2017 r. - - - - - - - - - -
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2. OcHOBHBIE cpelCcTBa

2.1. Hajiu4ue M IBUKeHHE OCHOBHBIX CPeICTB

Ha nayvaino roga M3meHeHus 3a nepuon Ha xoner nepuosa
BBIOBIIIO 0OBEKTOB MepeoLieHKa
Hal/lMSHOBaHMe TIoKaz3aTesIs Hepl/loﬂ KOZ[]:I HepBOHa- HaKOIIJICHHAA HepBOHa' HAKOIJICHHAS HA4YUCJIICHO HepBOHa' HAKOIICHHAS HepBOHﬁ- HAKOIUJICHHaA
qaJIbHas1 amMopTusa- TIOCTYIIUIIO _ amMopTusa- _ qaJIbHas amMopTusa-
CTOUMOCTb s c:(e)lﬁ;l;?rb amo]fl:;:sa Vi c;lgﬁ::(l)iib amo]fl::sa CTOUMOCTb IF
1 2 3 4 5 6 7 8 9 10 11 12 13
Ocnosuble cpencTBa (0e3 yuera | 332018 1. 5200 361 586 (106 663) 25432 | (185 486) 5098 (17 371) 17 585 . 219 117 (118 936)
JOXOAHBIX BJIOKEHUHU B
MaTepHaibHbie HEHHOCTH) - 322017 r. 5210
BCero 363 359 (99 617) 22093 (23 866) 10 873 (17 919) - - 361 586 (106 663)
B TOM HHCTC: 3a2018r. | 5201 38569 (8 643) 3560 (3 883) 271 (1984) = = 38 246 (10 356)
3[aHUs, COOPYKEHHUS 1
Ilepe/IaTOHbIE YCTPOHCTBA 3a2017r. | 5211 38592 (6 945) - (23) 7 (1 705) = = 38 569 (8 643)
322018 r. 5202 69 249 (55 129) 181 - = (5 248) = = 69 430 (60 377)
MalliHbl 1 000pyI0BaHUE
3a 2017 r. 5212 69 578 (51 851) 2417 (2 746) 2738 (6 016) = = 69 249 (55 129)
32 2018 r. 5203 29 552 (22 980) 2235 . . (2 943) = = 31787 (25 923)
TPaHCIIOPTHBIE CPEACTBA
3a 2017 r. 5213 30 620 (21 941) 1939 (3 007) 1754 (2 793) = = 29 552 (22 980)
TPOU3BOICTBEHHELi 1 3a2018r. [ 5204 1824 (1.087) 64 - - (228) . . 1888 (1 315)
XOVIHCTBCHHEIN HHBEHTAPD 3a2017r. | 5214 1849 (914) 43 (68) 57 (230) - - 1824 (1087)
3a 2018 r. 5205 - -
paGomii ckor 253 (121) 195 (61) 21 (31) 387 (131)
322017 . 5215 282 (110) = (29) 27 (38) = = 253 (121)
y 322018 . 5206 50 438 (16 480) 18 962 (16 665) 4806 (6 739) . . 52 735 (18 413)
HpOL[yKTI/IBHLII/I CKOT
3a 2017 . 5216 50 820 (15 798) 17 577 (17 959) 6 266 (6 948) . . 50 438 (16 480)
3a 2018 r. 5207 N _ - - - - - - - -
MHOTI'OJICTHHUEC HACAXKICHUS
3a2017r. | 5217 . : . . . : . B : :
3220181, | 5207.1 . : . . . : . B : :
N3 HUX: BHHOFpa}lHHKH
3a 2017 r. 5217.1 - - - - - - - - - -
JApyTHE BIJIB OCHOBHBIX 3a2018r. | 5209 171701 (2223) 235 | (164 877) = (198) 17 585 . 24 644 (2 421)
cpeacts 3a2017r. | 5219 171618 (2 058) 117 (39) 24 (189) = = 171701 (2223)
13 HHX: 3a2018r. | 5209.1 169 432 (250) c (164 877) = (32) 17 585 = 22140 (282)
3€MCJIbHBIC y‘{aCTKI/I u OGLGKTLI
IIPHPOIONIONB30BAHHS 3a2017r. | 5219.1 169 432 (218) 11 (11) = (32) = = 169 432 (250)
KaITanbHbIe 322018 1. | 5209.2 . : . . . : . . : :
BJIOXKCHHA Ha KOpeHHOe
yITy4IICHHE 3eMENb 3a 2017 1. 5219.2 . _ - - - - - - - -
y‘lTeHO B COCTaBe J0XOAHBIX 3a 2018 T. 5220 _ _ _ _ _ _ _ _ _ _
BJIOKEHHUI B MaTepMaﬂbele
HEHHOCTH - BCero 322017 . 5230 - - - - - - - - - -
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2.2. He3aBepuieHHbIe KAMUTATbHbIE BI0KEHHS

W3meHeHus 3a nepuoj
Ha Ha xone
HaumMeHnoBanue nmokasarens Ilepuon Konpr Ha4aJo 3aTpaThl OPHUHATO K y4€TY B Ka4CCTBC 1
rona CITHCAHO OCHOBHBIX CPEICTB WM YBEINYHHA nepuoia
Pt 3a Tepuox
CTOMMOCTB
1 2 3 4 5 6 7 8
He3aBepliieHHOE CTPOUTEIBCTBO H HE3aKOHYCHHBIC 322018 T. 5240 53029 12 008 (32 652) (25 432) 6953
olepanyy o IPUOOPETEHNIO, MOJCPHU3ALNK OCHOBHBIX
CPEJICTB - BCETO 322017 . 5250 53 564 22727 (1 169) (22 093) 53 029
2.3. U3MeHeHHe CTOMMOCTH OCHOBHBIX CPE/ICTB B Pe3yJIbTaTe J0CTPOKH, 10000PY10BAHNS, PEKOHCTPYKIUH U YaCTHYHOI JTUKBHAALHH
HaumMeHnoBaHue 1mokasaresst Komast 3a2018 . 3a2017 1.
1 2 3 4
YBenuyeHue CTOMMOCTH 0OBEKTOB OCHOBHBIX CPEICTB B PE3YJIbTaTe JOCTPOUKH, 5260
J10000pY/IOBaHMSI, PEKOHCTPYKIIMH - BCETO = o
YMEHBIICHHE CTOMMOCTH 00BEKTOB OCHOBHBIX CPEICTB B PE3YJIbTATE YaCTHYHON 5270
JIMKBHUAALHH - BCETO - -
2.4. lnoe ucnoib30BaHAe OCHOBHBIX CPEICTB
HaunmeHoBaHue moKa3arerns Kozsr Ha Ha Ha
& 31.12.2018 31.12.2017 31.12.2016
1 2 3 4 5
IlepenanHble B apeHIy OCHOBHBIE CPE/ICTBA, YHCIIIIINECS Ha OaaHce 5280 - -
TlepenanHbie B apeHy OCHOBHBIE CPEACTBA, YHCISLINECS 32 OaTaHCOM 5281 - -
Tlomyvenmsie B apeH/ly OCHOBHBIC CPEJICTBA, YHCIIIIHECS HA Oanance 5282 - -
Tlony4eHHble B apeHIy OCHOBHBIEC CPE/ICTBA, YHCIIIIHECS 3a OaaHCcOM 5283 - -
OGBEKTHI HEJIBIXKUMOCTH, IPHHSTHIC B SKCIUTYaTalMI0 U (haKTHIECKH HCIIONb3yEMBbIe, HAXOISIHECs 5084
B IPOIIECCE rOCY/IAPCTBEHHON PerHCTpaliu - -
OCHOBHEIE CPEJICTBA, IIEPEBEICHHBIC HA KOHCEPBAIIUIO 5285 - -
WHoe uCmoap30BaHNe OCHOBHBIX CPE/ICTB (3a110T) 5286
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3. ®uHAHCOBBIE BJIOKEHHS

3.1. Hamuuue u JBUKeHHe (PUHAHCOBBIX BJIOKEHH

Ha nayvaino roga

M3meHeHus 3a nepuon

Ha xoner nepuosa

BBIOBLIO (TIOTaIIeHo) HaIMCIICHUE
HPOLIEHTOB Texymeii
Hanveropanme Tepron Kol IlepBoHa- | HAKOILUICHHAS (ﬁggi(;‘;fe PBIHOYHOM IlepBoHa- HaKOIUICHHAs
HoKasatesist YaibHast KOPpPEKTH- [IOCTYITHIIO ITepsora- HaKOILICHHA ur[e 11310Ha- CTOMMOCTH JasbHas KOPPEKTH-
CTOUMOCTB poBKa dapHadg KOpPEKTH-~ pBoHa (yOBITKOB OT CTOUMOCTB pOBKa
CTOUMOCTH poBka HaJIbHOM obectienenns)
CTOMMOCTH JI0
HOMHHAJIEHOM)
1 2 3 4 5 6 7 8 9 10 11 12
3a 2018 1. 5301 - - - - - -
Jlonrocpounsle - Bcero
322017 1. 5311 - - - - - -
3a 2018 1. 5305 - - - - - -
KpaTkocpounsie - Bcero
3a 2017 1. 5315 - - 410 (410) - -
OUHAHCOBBIX BJIOKEHU 32 2018 . 5300 = = = = > =
- HTOTO 322017 r. 5310 - - 410 (410) - -
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4. 3anacbl

4.1. Hasimuune v IBHKEHHE 3a1IACOB

Ha navano roga W3meHeHus 3a nepuoj Ha xoner nepuosa
BBIOBLIO
H H K BCIIMYHNHA y6I)ITKOB or BCJIMYHUHA
AUMCHOBAHHUEC I1OKa3aTeIIsl epuog OJ1bI
P cebeCTOMMOCTh pesepia Ioa TIOCTYILICHMA 1 pe3€pB II0A CHMIKEHHS cebeCTOMMOCTh pesepsa
CHHMIKCHHEC SanaTbl C€6CCTOHMOCT]> CHIDKEHHE CTOMMOCTH II0JI CHUKCHHUEC
CTOUMOCTH CTOUMOCTH CTOMMOCTH
1 2 3 4 5 6 7 8 9 10 11
32 2018 r. 5400 86 913 609 854 (587 009) 109 758 =
3armacel - BCero
3a 2017 r. 5420 76 909 562 039 (552 035) 86 913 -
B TOM HHCTC: 322018 1. 5401 39 139 163 272 (167 614) 34 797 -
CBIPbE, MaTEpHAIbl U IPyrue
aHAJIOTUYHbIE LIEHHOCTH 3a2017r. | 5421 26 312 192 237 (179 410) 39 139 -
JKUBOTHBIC Ha BblpaluBanun u | 33 2018 1. 5402 35409 57 223 (39 647) 52 985 -
OTKOpME 3a2017r. | 5422 38 954 39 015 (42 560) 35 409 =
3aTpaThl B HE3aBEPLUEHHOM 322018 . | 5403 3282 269 028 (264 195) 8115 -
TPOM3BONICTEC 322017r. | 5423 4800 233 349 (234 867) 3282 -
rOTOBast IPOYKIHS U TOBAPHI 3a 2018 1. 5404 9083 120 331 (115 553) 13 861 -
AL HIEPENPOAANKH 322017r. | 5424 6 843 97 438 (95 198) 9083 =
3a 2018 r. 5405 N N - - -
TOBAPHLI OTT] CHHBIC
pRrOTIPY 3a2017r. | 5425 . . . : :
. 3a2018r. | 5406 . . . : :
aCXObI TT HX IIEpHOa0B
P VAV P 322017 . 5426 - - - - -
3a2018r. | 5407 . . . : :
MIPOYHME 3aMachl U 3aTPaThl
3a2017r. | 5427 . . . : :

4.2. 3anacebl B 3a/10re

HawumenoBanwue mokasaternst Kon Ha 31.12.2018 Ha 31.12.2017 Ha 31.12.2016
1 2 3 4 5
3amnachkl, He OIIaYeHHbIC Ha OTYETHYIO JIAaTy - BCETO 5440 - - -
3anacsl, HaXOJIAIINECs B 3aJI0T€ TI0 JJOTOBOPY - BCETO 5445 = - -
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5. leGuTOpCKasi M KPEeIUTOPCKAs 3210/ 1’KEHHOCTh

5.1. Haimuue u ABUKeHHE 1eONTOPCKON 3210 15KEHHOCTH

Ha nauaiio roga M3meHeHus 3a nepuon Ha konern nepuona
TIOCTYIIJICHUE BBIOBLIO
B pe3ynbTaTe
S— BEJIMYMHA XO3SHCTBEH- NpUInTaro- MepeBO BEJIMYHHA
HAMMEROBARNS Ilepuon Konasr v o pesepsa 1o HBIX muecs CIiucaHne M3 JOJIrO- YUTEHHas pesepBa
TIOKa3aTes o | commmurem: onepanii IPOLICHTE, Ha | BOCCTAHOB- B KpaTKO- 110 YCIOBHAM o
yi)r(c))Bo ) HBIM (cyMma nonTa wrrpadsl 1 noraiieHue | (UHAHCOBBIN JICHHE CPOUHYIO JOroBOpa COMHHTEbHBIM
A P ZOIram 110 CIeNKe MHBIC pesylib- pesepea 3 I0JDKEHHOCTD JoNram
onepa- Ha4yuc- TaT
Lll/li) JICHUS
1 2 3 4 5 6 7 8 9 10 11 12 13
Horocpounas 322018 1. 5501 - - - - - - - - - -
neburopcekas
3aJI0JKEHHOCTb - BCETO 3a 2017 5521 = . = - = = - = = =
B TOM qHCTIE: 322018 1. 5502 - - - - - - - - - -
PacUeThI C NMOKYIIAaTeIAMUA
1 3aKa3yrKaMy 322017 1. 5522 - - R - - - - - - -
3a 2018 r. 5503 - - - - - - - - - -
ABAHCHI BBIJIAHHBIC
3a 2017 r. 5523 - - R - - - - - - -
322018 r. 5504 - - - - - - - - - -
npoune
322017 . 5524 - - - - - - - - - -
Kparkocpousaz 3a2018r. [ 5510 6 990 - 53 656 - (48 510) - - - 12136 -
neburopcekas
38JI0J5KEHHOCTE - BCETO 3a2017. 5530 20 871 5 14 315 5 (28 196) 5 5 . 6 990 =
B TOM HHCIe: 3a2018r. [ 5511 5106 - 40 241 2 (34 736) - 2 - 10 611 -
PacUeThI C NMOKYIIATeIAMUA
¥ 3aKa3UHKAMH 3a2017T. 5531 20 280 - 11 934 5 (27 108) - 5 s 5106 -
322018 1. 5512 - - - - - - - - - -
ABAHCBHI BBIJIAHHBIC
322017 1. 5532 - - - - - - - - - -
3a 2018 r. 5513 1884 - 13415 - (13 774) - - - 1525 -
npodne
3a2017T. 5533 591 - 2381 5 (1088) - 5 s 1884 -
Vroro 3a 2018 . 5500 6 990 - 53 656 - (48 510) - - X 12136 -
3a2017r. | 5520 20871 - 14 315 - (28 196) - - X 6990 -
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5.2. IlpocpoyeHHast 7eOMTOPCKAs 3210/KEHHOCTh

Ha 31.12.2018 Ha 31.12.2017 Ha 31.12.2016
Haumenosanue nokasarens Kozt YYTEHHAs! 110 YCIOBUSIM YYTEHHAs! 110 YCIOBUSIM YYTEHHAs! 110 YCIOBUSIM
OaaHcoBasi CTOUMOCTh GaaHcoBasi CTOUMOCTh GanaHcoBasi CTOMMOCTb
JI0roBOpa JZI0roBOpa ZI0roBOpa
1 2 3 4 5 6 7 8
Bcero 5540 - - - - - -
B TOM YHCJIE: 5541
LIOJIrOCpOUHAst ) ) ) ) ) )
KpaTKOCpOYHAst 5542 - R - - - -
5.3. Haquune 1 ABH:KeHHe KPeIUTOPCKOIi 3210/ I5KeHHOCTH
M3meHeHus 3a nepuon
MOCTYIIJIEHHE BBIOBLIO
B pe3yJibTare TPUYHTAIO-
Ocratox xé) Sﬂf}IICTBeH- pum ot IEPEBOJ U3 JIOJITO- Ocrarok
HanmenoBanue roxasarerst Tepuon Konst Ha HA4aJo . CIIMCaHue Ha B KpaTKO- Ha KOHeI[
HBIX OTeparmi TMPOIIEHTE, o
roaa (uHAHCOBBIN CPOYHVIO nepuoza
(cymma jronra mTpagsl TIoTaIIeHne o POUHY
IO CICIKE, U HHBIC T;)T* Zj: : . 3a/10JDKEHHOCTD
orepa- Ha4mCIIe-
HHI/I)****** Hl/lﬂ******
1 2 3 4 5 6 7 8 9 10
JlonrocpouHas KpeAUTOPCKast 3a0JKEHHOCTS - 322018 r. 5551 31 895 10 297 (16 007) - - 26 185
peero 322017 . 5571 43776 22703 (34 584) - = 31 895
B TOM UHCIe: 322018 . 5552 31895 10 297 (16 007) s - 26 185
KPeHTHL 3a2017. 5572 43776 22703 (34 584) - - 31895
. 3a 2018 r. 5553 - - - - - -
3alMBI
322017 . 5573 - - - - - -
322018 1. 5554 - - - - - -
npoune
3a2017r. 5574 R - - - - -
KpaTtkocpouHas KpeauTOpCKas 3a10JDKEHHOCTD - 322018 . 5560 31 967 188918 (194 321) - - 26 564
peero 3a 2017 T. 5580 33 957 25381 (27 371) - = 31967
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3a 2018 r. 5561

B TOM THCIIC: 1851 129172 (124 338) - = 6 685
paC'-leTbI C IOCTaBIIMKaMH1 M 3aKa34YuKaMHU 3a 2017 T. 5581 4 003 5 392 (7 544) - - 1 851
3a 2018 r. 5562 - - - - - -
ABAHCHI ITOJTy4CHHBIC
3a 2017 r. 5582 = = = = = =
pacyersl 110 Hajoram u cbopam 3a 2018 . 5563 2016 8 586 (9077) _ - 1525
3a 2017 r. 5583 794 1222 = = = 2016
3a 2018 1. 5564 - - - - - -
KPEeUTHI
3a 2017 r. 5584 = = = = = -
saiiMer 322018 1. 5565 20371 3010 (8 450) - - 14931
3a 2017 r. 5585 25 869 13 620 (19 118) - - 20371
npoure 322018 1. 5566 7729 48 150 (52 456) - - 3423
3a 2017 . 5586 3291 5147 (709) - - 7729
Hroro 322018 1. 5550 63 862 199 215 (210 328) - X 52 749
322017 r. 5570 77733 48 084 (61 955) = X 63 862
5.4. IlpocpoyeHHasi KpeIUTOPCKast 3210 ’KEHHOCTh
HaumenoBanue nokasarens Konbt Ha 31.12.2018 Ha 31.12.2017 Ha 31.12.2016
1 2 3 4 5
Bcero 5590 = =
B TOM YHCJIE: 5591
JIOJITOCPOYHAst - -
U3 Hee: 5592
10 KpeauTam - -
3aiiMam 5593 - -
B TOM YHCJIE: 5504
KPaTKOCpPOYHast - -
U3 Hee: 5595
10 KpeauTam - -
3aiiMaM 5596 o =
6. 3aTpaThl Ha NPOU3BOACTBO (PACXO/IbI 10 OOBLIYHBIM BHIAM [€ATEJIbHOCTH)
HaumMeHnoBanue mokasarens Komast 3a2018 . 3a2017r.
1 2 3 4
MarepuasbHble 3aTPaThl 5610 161 298 123 162
3artpathl Ha OIJIATY TPyZa 5620 52 901 40 247
OTuKCcIIeHNs] Ha COLIMAJIBHBIE HYKbI 5630 16172 12 705
AmMopTusanus 5640 17371 17919
[poune 3aTpars 5650 35 747 39 337
HWToro mo sieMeHTam 3aTpat 5660 283 489 233 370
M3menenne octatkoB (IpUpOCT [-], yMeHbLIeHHE [1]): 5670
HE3aBepUICHHOTrO IPOU3BOJICTBA, FOTOBOM mpoaykuuu (npupocr [ - 1) (9 611) (722)
HE3aBEPIICHHOTO MPOU3BOJICTBA, TOTOBOH NPOAYKIHH (yMeHbIueHue [ +]) 5680 = =
HWrtoro pacxo/ipl 110 0OBIYHBIM BHIAM JIEATEIbHOCTH 5600 273 878 232 648
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7. OueHo4YHbIe 00513aTEILCTBA

OcraToK Ha HAYaJIo0 CrincaHo Kak u30bITOYHAsE OcTaToK Ha KOHEI[
HaunmeHnoBanue noka3zatens Komet IIpusnano ITorameno
roja cymma nepuoaa
1 2 3 4 5 6 7
OueHOYHbIE 00513aTEJILCTBA -
u 5700
BCEro = =

8. ObecneyeHnst 06s13aTEIbCTB

HaumMeHnoBaHue mokasarest Komst Ha 31.12.2018 Ha 31.12.2017 Ha 31.12.2016
1 2 3 4 5

Tonyuennsie - Bcero 5800 . - -
061,61]:TT1:1)]\;C‘ELC;;1;1X cpencTs 5801 ] i i
LeHHbIEe OyMary i UHble (PHHAHCOBBIC BIIOKEHUS 5802 - - -

U3 HUX: BEKCEs 5802.1 - - -

mpoduee 5803 - - -
Beinannsie - Bcero 5810 . - -
oGLezTTL(I)]\(/;c‘;IL?:r;Ix cpexacTB 5811 i, R R
13 HUX: TIEPEIaHHbIE B 3QJI0T 5811.1 - - -

[eHHbIEe OyMary i UHble (PHHAHCOBBIC BIIOKEHUS 5812 - - -

13 HUX: TIEPEIaHHbIE B 3QJI0T 5812.1 - - -

mpoduee 5813 - - -

13 HUX: TIEpPEIaHHbIE B 3QJI0T 5813.1 - - -
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9. T'ocynapcTBeHHAasi HOMOIIb

HaunMeHoBaHue 1moka3aTes Konpl 3a2018r. 3a2017r.
1 2 3 4
IMony4eHo OI0HKETHBIX CPEICTB - BCErO 5900 24 423 14515
B TOM 4HUCIIE: 5901
Ha KOMIIEHCAIHIO TeKyLIHX pacxonoB (cTp.5901.1+ 5901.2+ 5901.3+ 5901.4) 24 423 14 515
U3 HUX: 5901.1
Ha PaCTEHHEBOJCTBO ' 4667 3696
Ha )KHBOTHOBOJCTBO 5901.2 16 006 8843
Ha TPOYHE LeIn 5901.3 3750 1976
Ha KOMIICHCAIIMIO YOBITKOB I10 YpE3BBIYaifHBIM CUTYyaLHsIM (CTHXUIHHBIC OSCTBHS, II0XKAPbI, HABOJAHCHHS, 5901.4
STUACMUH) ' - -
Ha KalUTaJIbHbIC BIOXKEHUS BO BHCOOOPOTHBIC aKTHBBI 5905
(cTp.5905.1+ 5905.2+ 5905.3+ 5905.4) - -
U3 HUX: 5905.1
Ha KallUTaJIbHbIC BIIOKCHUS B KOPCHHOE YIIY4IICHHE 3eMellb ' - -
Ha CTPOUTEIBCTBO, PEKOHCTPYKIIMIO, MOJACPHU3ALINIO IPOM3BOACTBEHHBIX 00BEKTOB (BKIIFOYAs IPUOOpeTeHne 5905.2
000py10BaHMSI M CTPOUTEILHO-MOHTAXHBIE pabOThI) '
Ha 3aKYIIKy CEIbCKOXO3SHCTBEHHOH TeXHUKH 5905.3 - -
Ha IIpoYne nen 5905.4 - -
B TOM YHCIIC: CTPOUTEIBCTBO OOBEKTOB CONUATIBHOM Chepbl 5905.5 - -
CIIPABOYHO: u3 cmpoku 5905 - cymma 20cyoapcmeeHHol NOMOwi, He 8KIIOYEHHAs 8 00X00bl OMYEMHO20 5905.6
nepuoda ' - -
HaunmeHoBaHue 1mokaszaTteis Ilepuon Konpl Ha nauano roga ITomyueno 3a rog BosBpaieno 3a rox Ha xoner roga
1 2 3 4 5 6 7
3a 2018 r. 5910 - -
Bro/pKeTHBIE KPEIHTHI - BCErO
3a 2017 r. 5920 - -
PyxoBoautens HInarus A.W.
(moamuce) (pacmudpoBKa IOAITNCH)
I'maBHEIM Oyxranrep Jlano E.B.
(monnuce) (pacum¢poBKa NOANUCH)
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