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ABSTRACT 

 
Master's thesis on "Formation of risk management system in the oil refining 

industry" contains 100 pages of a text document, 3 annexes, 127 sources used, 21 
figures, 32 tables. 

 
THE OIL AND GAS INDUSTRY, RISK, MANAGEMENT, RISK 

MINIMIZATION, INSURANCE, INSURANCE DEFENSE, MECHANISM, 
ALGORITHM 

 
The object of research is the oil refining industry. 
The purpose of the master's thesis - a scientific study of the basics of industry 

risk management, taking into account the specifics of the refining industry. 
The scientific novelty of the research results consists in the development of 

theoretical and methodological provisions and practical recommendations for the 
formation of a risk management mechanism in the oil and gas industry. The most 
significant of them, characterizing the scientific novelty of the thesis, the following: 

- the concept of industry risk is clarified – "industry risk is the probability of 
negative consequences in the external and internal environment in the industry that 
led to adverse events for the economic entity; 

- classified methods for assessing industry risks taking into account the 
specifics of the oil and gas industry, which will allow to make an approximate 
assessment of the total volume of risks for the industry; 

- the scheme of the oil refinery industry risk management system has been 
developed and the corresponding tools have been presented that meet the principles 
of effective management and include socio - motivational, production and 
management, property, financial and insurance tools; 

- the algorithm of risk assessment in the planning system of oil and gas 
companies and oil and gas enterprises. The algorithm of risk assessment in the 
planning system includes 2 blocks and is built in accordance with the developed 
classification of risks of oil and gas enterprises and oil and gas companies; 

- measures have been developed to form a risk management system for the oil 
refining industry and their effectiveness has been assessed taking into account the 
involvement of insurance instruments. 
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