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SUMMARY 
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Bachelor’s thesis   
 

 The theme of the graduation thesis is «Optimization of the investment portfolio of a 
commercial bank on the example of PJSC Sberbank» 

The graduation thesis comprises 68 pages, 4 figures, 35 charts, 16 formulae, 8 appendices, 
38 reference items, 12 visual aids (slides). 
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Graduation paper presentation date  -  2019 

- Objective: to study the theoretical foundations and styles of investment portfolio 
management, to restructure and increase the profitability of the investment portfolio of Sberbank 

- Tasks: to study the theoretical basis as the investment activities and investment portfolio, 
and ways to manage them, to analyze the financial performance of the investment portfolio of PJSC 
Sberbank, to determine the status of the investment portfolio and to suggest ways to optimize the 
investment portfolio of Savings Bank PJSC 

- Relevance of the topic: in the conditions of tough competition, banks need to develop 
investment activities to increase profits 

-  Scientific novelty of the work: analysis of the theoretical aspects of investment activity 
and the basics of investment portfolio management, analysis of the financial instruments of the 
investment portfolio and measures to increase the profitability of the investment portfolio 

- Practical significance: further work can be used to optimize and increase the profitability 
of the investment portfolio of Sberbank 

- Conclusions: a well-formed investment portfolio, allows the bank to increase the size of its 
own capital, while not attracting a loan, besides, thanks to the investment portfolio, assets grow and 
the bank's profit increases. Therefore, it is necessary to solve emerging problems and increase the 
profitability of the investment portfolio. 

- Recommendations:: to form a portfolio consisting of derivative financial instruments for a 
short-term period, evaluate and optimize the investment portfolio, including the more profitable 
debt instruments of the US market 
 

 
 
 
 
 
 



 

9 

 

 

   
    

«   » 
 

   –    
«   » 

 

«   » 
 

 
 

                                                                                 
                                                                         .   

                                                                                _______ . . ___ 
                                                                                                                 ,  

                                                                                 « ___ » ______ 2019 . 
 
 
 
 
 
 

 
    

 ф   ы 
 

 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 



 

10 

 

 

 _______   ___________________ 
                                             , ,   

 __75-1__ 38.03.01 Эк ика_____________ 
                                                

 
    «   

      » 
    № _______  ______________________ 

         . . , . . .,  .  
                                             , , ,      

___   ______________________________________________ 
 

       2016-2018 . 
   1  .   

  1.1      
 1.2      1.3 

       1.4   
      2  . 

   2.1    2.2  
    2.3    

  2.4   3  .  
   3.1   

   3.2    
  

   ( )_________________________ 
 ______________________________________________________ 

 ___________________________________________________ 
   ______________________________________ 
   _____________________________________ 

    __________________________ 
   ___________________________ 

      __________________________ 
        _____ 
    JPMorganChase_________________________ 

        
__________________________________________________________ 

     2018 ._________ 
   __________________ 

 
 

                   _________________     __________________________ 
                                                                                           
 
 
                 _______________________________________ 

                                                                 ,     
 
                                                                                  « ___ » __________ 2019 . 



 

11 

 

 

 
 ..................................................................................................................... 12 

1  .    

 ........................................................................... ш !   . 

1.1       ....... ш ! 

  . 

1.2     ш !   

. 

1.3       . .............. ш ! 

  . 

1.4       . ш ! 

  . 

  ......................................................... ш !   . 

2  .   ш !  

 . 

2.1   « » ....... ш !   . 

2.2.     « » ш !  

 . 

2.3     « » ш !   

. 

2.4   .................................. ш !   . 

3  .    

 ........................................................................... ш !   . 

3.1      ........... ш ! 

  . 

3.2      ............. ш ! 

  . 

 ................................................................................................................ 16 

   ...................................................................... 18 

 -  ........................................................................................................ 22 



 

12 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

   ,       

     ,    

      ,    

       

 .       , 

     . 

  -    

     , 

      

     . 

,  ,     

,        

     . 

        

«       

». 



 

13 

 

 

     ,    

 ,    ,   

       

    « » 

  –    

    :  

,       

« »,      

    . 

       

: 

1)       

  

2)  ,    ,  

   

3)    ,    

  

4)    « » 

5)      « » 

6)        

« » 

7)      

   « » 

    ,       

        , 

         

  ,      

  .  ,    

         

. 



 

14 

 

 

       

:  , , , , , 

, -   - . 

     

    ,  

   ,     

  

        

     ,  

        

   

    , 

  ,         

       

« » 

     : ,  

   ;  , , , 

,   ;     

  .     

,    ,  

     ,     

    .   

,       

 « ».         

    « »  
 
 
 
 
 
 
 
 



 

15 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

16 

 

 

  
 
 
 

 

 
  



 

17 

 

 

 
      ,  

     ,  

       .  

       

,        

         . 

      

        

   ,     

  ,    

 . 

  ,      

  : 

   ,   

    ,    

      

. 

       

  ,     

    ,  

   . 

     ,   

      

      « »  

 3    :   

     -   

,  ,     ,  

        

  . 



 

18 

 

 

      

, -   -  , 

     ,    

   2018  ,    

 .  

          

  ,     

,  :    -  

   ,   «   

  2019»,         

BrandFinance . . 

      

 ,    ,  

     ,  

     . 

        .  

     , 

       

  ,  ,        

     .    

   ,   

        

 ,   . 

       

,        ,  

  . 

 



 

19 

 

 

   

1. , . .  : , , 

.       

 . //  , 2011. - № 5-1. - . 

78-83 

2.  . .,  . .   / . . , 

. . . – .: , 2014. – 736 .  

3.  . .,  . .  / . . , 

. . . – .: , 2013. –  600 .  

4. , . .  .  . – .:  

« », 2015. . – 267 

5.  :   . / .  [  .] - 2-  

. - .: , 2008 

6.  . - :   / . ; 

 . . . . - 4-  ., .  . - .: , 2011. - 352 

. 

7.  :   . / . . , . 

. , . . , . . . – .:  , 2012. 

– 537 . – 34, 48-51, 56-57, 362, 366, 408,474 . .  

8.    « » 2018 , .246-247 [  

] −  : 69 

http://www.sberbank.com/common/img/uploaded/files/pdf/yrep/Sberbank_ 

Annual_Report_2018_RUS.pdf 

9. , . .      : 

   . – .:   , 2014. .– 

416 

10.      (  )  

30.11.1994 №51- ( .  23.05.2015) 

11.      (  )"  

26.01.1996 N 14-  ( .  06.04.2015) 



 

20 

 

 

12.  . .   / . . . – .: 

, 2013. – 208 .  

13.  . .  :    , / . . 

, . . . – 4-  ., .  . – . : - , 2011 

14. :   / . . , . . 

jj58 , . .  [  .]. — 3-  ., .  . — .: 

, 2006. - 200 . 

15.  : .  / . . ;  . -  . , 

. . . . — .:  2005. — 478  

16.  : .  / . .   [ .] :  . . . 

. – .: , 2007. – 248 c. 

17. , . .     

 . / . . , . . . //  

, 2014. - № 12-11. - . 2414-2419. 

18. , . . , , . – .:  « », 2011. . – 

245 

19. , . .  . – .: , 2011. . – 198 

20. , . .     :  

      . / . . , . . 

. //    : , , 

, 2015. - № 6 (42). - . 185-202 

21.  . .,  . .   

      //  . — 2016. 

— №28. — . 486-491. — URL https://moluch.ru/archive/132/37020/ (  

: 12.06.2019). 

22.  . .,  . .   

         

//  :  : . .   x 

. .- . . — № 8(10). — ., . « », 2017. — . 

77-83. 



 

21 

 

 

23.  . . : . — 5-  ., 59 .  

. — .: -   «   », 2007. — 372 . 

24.  . .   / . . . – .: , 

2011. – 792 .  

25. , . .     

  . //     

 , 2015. - № 8-1. . 132-135. 

26.   ,  . - .    

 : .  . — .: - , 2000. — XXIV, 856 . 

27.  .   . – .: 

, 2007 

28.  :   . 2-  ., .  . /  

. ; .  . – .:   , 2007 

29.  . .,  . .   / . . , 

. . .  – .: , 2011. – 608 . 

30.   [  ]:  . // 

    -  : www.sberbank.ru. 

31.         [  

]:  . //     

 . –  : 

http://www.gks.ru/free_doc/new_site/finans/fin48.htm 

32.  . .    :  / . . 

. – .:  « » , 2009. 

33.  . .  :   / . . 

. – .: -  , 2009. 

34.         

   [  ]: . // 

   . –  : 

http://www.cbr.ru/statistics/print.aspx?file=bank_system. 



 

22 

 

 

35. , . .      

 . //  , 2015. - . 111-114. 

36.    25.02.1999 . N 39-  (( .  28.12.2013 .) 

―      ,  

    

37.  :  /  . . . , . . 

. – 2-  ., .  . – .:   , 2007. 

38.     [  ]: 

 . //    . -  : 

http://www.cbr.ru/. 

 
 

 

 
 
 
 
 
 
 
 
 
 

 

 

 

 
 
 



 

23 

 

 

  
 

 
 
 
 
 
 
 
 
 
 
 



 

24 

 

 

  
 

 
 
 
  



 

25 

 

 

  
 
 

 
 
 
 
  



 

26 

 

 

  
 
 

 
 
 
 
 
 
 
  



 

27 

 

 

  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

28 

 

 

      : 

      

  « ». 

 

    . 

         

       . 

 

 

  1 . 

   38 . 

    . 

 

 

 

«___» ________  2019 . 
                

 

___________________                                   . .  

        ( )                                                                                      ( . . .) 

 

 






	24061908
	24061909

