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SUMMARY 

 GRADUATION THESIS 

Bachelor’s thesis   
 

 The theme of the graduation thesis is «Optimization of the investment portfolio of a 
commercial bank on the example of PJSC Sberbank» 

The graduation thesis comprises 68 pages, 4 figures, 35 charts, 16 formulae, 8 appendices, 
38 reference items, 12 visual aids (slides). 

 
Key words: investments, investment portfolio, financial market, PJSC Sberbank, securities, 

debt instruments, investment activities, banks, management style. 
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- Objective: to study the theoretical foundations and styles of investment portfolio 
management, to restructure and increase the profitability of the investment portfolio of Sberbank 

- Tasks: to study the theoretical basis as the investment activities and investment portfolio, 
and ways to manage them, to analyze the financial performance of the investment portfolio of PJSC 
Sberbank, to determine the status of the investment portfolio and to suggest ways to optimize the 
investment portfolio of Savings Bank PJSC 

- Relevance of the topic: in the conditions of tough competition, banks need to develop 
investment activities to increase profits 

-  Scientific novelty of the work: analysis of the theoretical aspects of investment activity 
and the basics of investment portfolio management, analysis of the financial instruments of the 
investment portfolio and measures to increase the profitability of the investment portfolio 

- Practical significance: further work can be used to optimize and increase the profitability 
of the investment portfolio of Sberbank 

- Conclusions: a well-formed investment portfolio, allows the bank to increase the size of its 
own capital, while not attracting a loan, besides, thanks to the investment portfolio, assets grow and 
the bank's profit increases. Therefore, it is necessary to solve emerging problems and increase the 
profitability of the investment portfolio. 

- Recommendations:: to form a portfolio consisting of derivative financial instruments for a 
short-term period, evaluate and optimize the investment portfolio, including the more profitable 
debt instruments of the US market 
 

 
 
 
 
 
 



 

9 

 

 

Ɏɟɞɟɪɚɥɶɧɨɟ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɟ ɚɜɬɨɧɨɦɧɨɟ 
ɨɛɪɚɡɨɜɚɬɟɥɶɧɨɟ ɭɱɪɟɠɞɟɧɢɟ ɜɵɫɲɟɝɨ ɨɛɪɚɡɨɜɚɧɢɹ 
«ɋɂȻɂɊɋɄɂɃ ɎȿȾȿɊȺɅɖɇɕɃ ɍɇɂȼȿɊɋɂɌȿɌ» 

 
ɏɚɤɚɫɫɤɢɣ ɬɟɯɧɢɱɟɫɤɢɣ ɢɧɫɬɢɬɭɬ – ɮɢɥɢɚɥ ɎȽȺɈɍ ȼɈ 

«ɋɢɛɢɪɫɤɢɣ ɮɟɞɟɪɚɥɶɧɵɣ ɭɧɢɜɟɪɫɢɬɟɬ» 
ɢɧɫɬɢɬɭɬ 

«ɗɤɨɧɨɦɢɤɚ ɢ ɦɟɧɟɞɠɦɟɧɬ» 
ɤɚɮɟɞɪɚ 

 
 

                                                                   ɍɌȼȿɊɀȾȺɘ              
                                                                         ɡɚɜ. ɤɚɮɟɞɪɨɣ ɗɢɆ 

                                                                                _______ Ɍ.Ȼ. Ʉɨɧɹɯɢɧɚ___ 
                                                                                                            ɩɨɞɩɢɫɶ     ɢɧɢɰɢɚɥɵ, ɮɚɦɢɥɢɹ 

                                                                                 « ___ » ______ 2019 ɝ. 
 
 
 
 
 
 

ɁȺȾȺɇɂȿ 
ɇȺ ȼɕɉɍɋɄɇɍɘ ɄȼȺɅɂɎɂɄȺɐɂɈɇɇɍɘ ɊȺȻɈɌɍ 

ɜ фɨɪɦɟ ɛɚɤɚɥɚɜɪɫɤɨɣ ɪɚɛɨɬы 
 

 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 



 

10 

 

 

ɋɬɭɞɟɧɬɭ _______Ɇɚɥɶɰɟɜɭ ɂɜɚɧɭ ȼɢɬɚɥɶɟɜɢɱɭ___________________ 
                                             ɮɚɦɢɥɢɹ, ɢɦɹ, ɨɬɱɟɫɬɜɨ  
Ƚɪɭɩɩɚ __75-1__ɇɚɩɪɚɜɥɟɧɢɟ38.03.01 Экɨɧɨɦика_____________ 

         ɧɨɦɟɪ                                   ɤɨɞ   ɧɚɢɦɟɧɨɜɚɧɢɟ 

 
Ɍɟɦɚ ɜɵɩɭɫɤɧɨɣ ɤɜɚɥɢɮɢɤɚɰɢɨɧɧɨɣ ɪɚɛɨɬɵ «Ɉɩɬɢɦɢɡɚɰɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ 
ɩɨɪɬɮɟɥɹ ɤɨɦɦɟɪɱɟɫɤɨɝɨ ɛɚɧɤɚ ɧɚ ɩɪɢɦɟɪɟ ɉȺɈ ɋɛɟɪɛɚɧɤ» 
ɍɬɜɟɪɠɞɟɧɚ ɩɪɢɤɚɡɨɦ ɩɨ ɢɧɫɬɢɬɭɬɭ № _______ ɨɬ ______________________ 
Ɋɭɤɨɜɨɞɢɬɟɥɶ ȼɄɊ        ȿ. Ʌ. ɉɪɨɤɨɩɶɟɜɚ, ɤ.ɷ.ɧ., ɞɨɰɟɧɬ ɤɚɮ. ɗɢɆ 
                                             ɢɧɢɰɢɚɥɵ, ɮɚɦɢɥɢɹ, ɞɨɥɠɧɨɫɬɶ, ɭɱɟɧɨɟ ɡɜɚɧɢɟ ɢ ɦɟɫɬɨ ɪɚɛɨɬɵ 

___ɏɌɂ ɮɢɥɢɚɥɚ ɋɎɍ______________________________________________ 
 
ɂɫɯɨɞɧɵɟ ɞɚɧɧɵɟ ɞɥɹ ȼɄɊ Ɏɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɡɚ 2016-2018 ɝɨɞ. 
ɉɟɪɟɱɟɧɶ ɪɚɡɞɟɥɨɜ ȼɄɊ 1 Ɍɟɨɪɟɬɢɱɟɫɤɚɹ ɱɚɫɬɶ. Ɍɟɨɪɟɬɢɱɟɫɤɢɟ ɨɫɧɨɜɵ 
ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 1.1 ɋɭɳɧɨɫɬɶ ɢ ɩɪɚɜɨɜɵɟ ɨɫɧɨɜɵ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ 1.2 Ɋɨɥɶ ɛɚɧɤɨɜ ɜ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 1.3 
ɂɧɜɟɫɬɢɰɢɨɧɧɵɣ ɩɨɪɬɮɟɥɶ ɢ ɩɨɞɯɨɞɵ ɤ ɭɩɪɚɜɥɟɧɢɸ ɢɦ 1.4 Ɉɫɨɛɟɧɧɨɫɬɢ ɢ 
ɩɪɨɛɥɟɦɵ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɛɚɧɤɨɜ ɜ Ɋɨɫɫɢɢ 2 Ⱥɧɚɥɢɬɢɱɟɫɤɚɹ ɱɚɫɬɶ. 
Ⱥɧɚɥɢɡ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 2.1 ɏɚɪɚɤɬɟɪɢɫɬɢɤɚ ɉȺɈ ɋɛɟɪɛɚɧɤ 2.2 Ⱥɧɚɥɢɡ 
ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɉȺɈ ɋɛɟɪɛɚɧɤ 2.3 Ⱥɧɚɥɢɡ ɮɢɧɚɧɫɨɜɨɝɨ ɪɟɡɭɥɶɬɚɬɚ 
ɉȺɈ ɋɛɟɪɛɚɧɤ 2.4 ȼɨɩɪɨɫɵ ɷɤɨɥɨɝɢɢ 3 ɉɪɨɟɤɬɧɚɹ ɱɚɫɬɶ. ɉɨɜɵɲɟɧɢɟ 
ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ 3.1 Ⱥɧɚɥɢɡ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɩɨɪɬɮɟɥɟɣ ɤɨɦɦɟɪɱɟɫɤɢɯ ɛɚɧɤɨɜ 3.2 Ɉɩɬɢɦɢɡɚɰɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ 
ɉȺɈ ɋɛɟɪɛɚɧɤ 
ɉɟɪɟɱɟɧɶ ɢɥɥɸɫɬɪɚɬɢɜɧɨɝɨ ɦɚɬɟɪɢɚɥɚ (ɫɥɚɣɞɨɜ)_________________________ 
Ɍɢɬɭɥɶɧɵɣ ɥɢɫɬ______________________________________________________ 
Ⱥɤɬɭɚɥɶɧɨɫɬɶ ɬɟɦɵ___________________________________________________ 
ɋɬɪɭɤɬɭɪɚ ɚɤɬɢɜɨɜ ɉȺɈ ɋɛɟɪɛɚɧɤ______________________________________ 
ɋɬɪɭɤɬɭɪɚ ɩɚɫɫɢɜɨɜ ɉȺɈ ɋɛɟɪɛɚɧɤ_____________________________________ 
Ɏɨɪɦɢɪɨɜɚɧɢɟ ɢ ɪɚɫɩɪɟɞɟɥɟɧɢɟ ɩɪɢɛɵɥɢ ɛɚɧɤɚ__________________________ 
ɉɨɤɚɡɚɬɟɥɢ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɞɟɹɬɟɥɶɧɨɫɬɢ ɛɚɧɤɚ___________________________ 
Ⱦɨɥɹ ɰɟɧɧɵɯ ɛɭɦɚɝ ɜ ɫɬɪɭɤɬɭɪɟ ɚɤɬɢɜɨɜ ɛɚɧɤɨɜ__________________________ 
Ɉɛɳɚɹ ɞɨɯɨɞɧɨɫɬɶ ɩɨ ɩɨɪɬɮɟɥɸ ɞɨɥɝɨɜɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɉȺɈ ɋɛɟɪɛɚɧɤ_____ 
Ɉɛɳɚɹ ɞɨɯɨɞɧɨɫɬɶ ɩɨ ɩɨɪɬɮɟɥɸ JPMorganChase_________________________ 
ɋɮɨɪɦɢɪɨɜɚɧɧɵɣ ɦɨɞɟɥɶɧɵɣ ɩɨɪɬɮɟɥɶ ɞɨɥɝɨɜɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɢ ɟɝɨ 
ɞɨɯɨɞɧɨɫɬɶ__________________________________________________________ 
ɏɚɪɚɤɬɟɪɢɫɬɢɤɚ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɉȺɈ ɋɛɟɪɛɚɧɤ 2018 ɝ._________ 
ɏɚɪɚɤɬɟɪɢɫɬɢɤɚ ɦɨɞɟɥɶɧɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ__________________ 

 
 

      Ɋɭɤɨɜɨɞɢɬɟɥɶ ȼɄɊ            _________________     __________________________ 
                                                                        ɩɨɞɩɢɫɶ                ɢɧɢɰɢɚɥɵ ɢ ɮɚɦɢɥɢɹ 
 
 
      Ɂɚɞɚɧɢɟ ɩɪɢɧɹɥ ɤ ɢɫɩɨɥɧɟɧɢɸ        _______________________________________ 

                                                                 ɩɨɞɩɢɫɶ, ɢɧɢɰɢɚɥɵ ɢ ɮɚɦɢɥɢɹ ɫɬɭɞɟɧɬɚ 
 
                                                                                  « ___ » __________ 2019 ɝ. 



 

11 

 

 

ɋɈȾȿɊɀȺɇɂȿ 
ȼɜɟɞɟɧɢɟ ..................................................................................................................... 12 

1 Ɍɟɨɪɟɬɢɱɟɫɤɚɹ ɱɚɫɬɶ. Ɍɟɨɪɟɬɢɱɟɫɤɢɟ ɨɫɧɨɜɵ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ

 ........................................................................... Ɉшɢɛɤɚ! Ɂɚɤɥɚɞɤɚ ɧɟ ɨɩɪɟɞɟɥɟɧɚ. 

1.1 ɋɭɳɧɨɫɬɶ ɢ ɩɪɚɜɨɜɵɟ ɨɫɧɨɜɵ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ....... Ɉшɢɛɤɚ! 

Ɂɚɤɥɚɞɤɚ ɧɟ ɨɩɪɟɞɟɥɟɧɚ. 

1.2 Ɋɨɥɶ ɛɚɧɤɨɜ ɜ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢɈшɢɛɤɚ! Ɂɚɤɥɚɞɤɚ ɧɟ 

ɨɩɪɟɞɟɥɟɧɚ. 

1.3 ɂɧɜɟɫɬɢɰɢɨɧɧɵɣ ɩɨɪɬɮɟɥɶ ɢ ɩɨɞɯɨɞɵ ɤ ɭɩɪɚɜɥɟɧɢɸ ɢɦ. .............. Ɉшɢɛɤɚ! 

Ɂɚɤɥɚɞɤɚ ɧɟ ɨɩɪɟɞɟɥɟɧɚ. 

1.4 Ɉɫɨɛɟɧɧɨɫɬɢ ɢ ɩɪɨɛɥɟɦɵ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɛɚɧɤɨɜ . Ɉшɢɛɤɚ! 

Ɂɚɤɥɚɞɤɚ ɧɟ ɨɩɪɟɞɟɥɟɧɚ. 

ɜ Ɋɨɫɫɢɢ ......................................................... Ɉшɢɛɤɚ! Ɂɚɤɥɚɞɤɚ ɧɟ ɨɩɪɟɞɟɥɟɧɚ. 

2 Ⱥɧɚɥɢɬɢɱɟɫɤɚɹ ɱɚɫɬɶ. Ⱥɧɚɥɢɡ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢɈшɢɛɤɚ! Ɂɚɤɥɚɞɤɚ 

ɧɟ ɨɩɪɟɞɟɥɟɧɚ. 

2.1 ɏɚɪɚɤɬɟɪɢɫɬɢɤɚ ɉȺɈ «ɋɛɟɪɛɚɧɤ» ....... Ɉшɢɛɤɚ! Ɂɚɤɥɚɞɤɚ ɧɟ ɨɩɪɟɞɟɥɟɧɚ. 

2.2.Ⱥɧɚɥɢɡ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɉȺɈ «ɋɛɟɪɛɚɧɤ»Ɉшɢɛɤɚ! Ɂɚɤɥɚɞɤɚ 

ɧɟ ɨɩɪɟɞɟɥɟɧɚ. 

2.3 Ⱥɧɚɥɢɡ ɮɢɧɚɧɫɨɜɨɝɨ ɪɟɡɭɥɶɬɚɬɚ ɉȺɈ «ɋɛɟɪɛɚɧɤ»Ɉшɢɛɤɚ! Ɂɚɤɥɚɞɤɚ ɧɟ 

ɨɩɪɟɞɟɥɟɧɚ. 

2.4 ȼɨɩɪɨɫɵ ɷɤɨɥɨɝɢɢ .................................. Ɉшɢɛɤɚ! Ɂɚɤɥɚɞɤɚ ɧɟ ɨɩɪɟɞɟɥɟɧɚ. 

3 ɉɪɨɟɤɬɧɚɹ ɱɚɫɬɶ. ɉɨɜɵɲɟɧɢɟ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ

 ........................................................................... Ɉшɢɛɤɚ! Ɂɚɤɥɚɞɤɚ ɧɟ ɨɩɪɟɞɟɥɟɧɚ. 

3.1 Ⱥɧɚɥɢɡ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɨɪɬɮɟɥɟɣ ɤɨɦɦɟɪɱɟɫɤɢɯ ɛɚɧɤɨɜ ........... Ɉшɢɛɤɚ! 

Ɂɚɤɥɚɞɤɚ ɧɟ ɨɩɪɟɞɟɥɟɧɚ. 

3.2 Ɉɩɬɢɦɢɡɚɰɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɉȺɈ ɋɛɟɪɛɚɧɤ ............. Ɉшɢɛɤɚ! 

Ɂɚɤɥɚɞɤɚ ɧɟ ɨɩɪɟɞɟɥɟɧɚ. 

Ɂɚɤɥɸɱɟɧɢɟ ................................................................................................................ 16 

ɋɩɢɫɨɤ ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɢɫɬɨɱɧɢɤɨɜ ...................................................................... 18 

ɉɪɢɥɨɠɟɧɢɹ Ⱥ-Ɂ ........................................................................................................ 22 



 

12 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

ȼȼȿȾȿɇɂȿ 
 

Ⱦɥɹ ɪɚɡɜɢɬɢɹ ɞɟɹɬɟɥɶɧɨɫɬɢ ɛɚɧɤɚ, ɛɚɧɤ ɩɨɥɚɝɚɟɬɫɹ ɧɟ ɬɨɥɶɤɨ ɧɚ ɨɫɧɨɜɧɭɸ 

ɞɟɹɬɟɥɶɧɨɫɬɶ ɷɬɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ ɤɪɟɞɢɬɨɜ ɢ ɫɫɭɞ, ɧɨ ɢ ɢɧɜɟɫɬɢɰɢɨɧɧɭɸ 

ɞɟɹɬɟɥɶɧɨɫɬɶ ɷɬɨ ɜɥɨɠɟɧɢɹ ɜ ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɬɚɤ, ɤɚɤ ɷɬɚ ɞɟɹɬɟɥɶɧɨɫɬɶ 

ɩɨɡɜɨɥɹɟɬ ɞɢɜɟɪɫɢɮɢɰɢɪɨɜɚɬɶ ɪɢɫɤɢ ɢ ɧɚɪɚɫɬɢɬɶ ɫɨɛɫɬɜɟɧɧɵɣ ɤɚɩɢɬɚɥ 

ɩɨɫɪɟɞɫɬɜɨɦ ɜɥɨɠɟɧɢɣ. ɉɨɷɬɨɦɭ ɫ ɪɚɡɜɢɬɢɟɦ ɛɚɧɤɨɜ ɢ ɛɚɧɤɨɜɫɤɢɯ ɫɢɫɬɟɦ, 

ɜɨɡɧɢɤɚɸɬ ɜɨɩɪɨɫɵ ɨɛ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ. 

ɂɧɜɟɫɬɢɰɢɨɧɧɵɣ ɩɨɪɬɮɟɥɶ - ɷɬɨ ɰɟɥɟɧɚɩɪɚɜɥɟɧɧɨ ɫɮɨɪɦɢɪɨɜɚɧɧɚɹ 

ɫɨɜɨɤɭɩɧɨɫɬɶ ɨɛɴɟɤɬɨɜ ɪɟɚɥɶɧɨɝɨ ɢ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ, 

ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɯ ɞɥɹ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ 

ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɪɚɡɪɚɛɨɬɚɧɧɨɣ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɫɬɪɚɬɟɝɢɟɣ ɩɪɟɞɩɪɢɹɬɢɹ. 

ɉɨɧɹɬɢɟ, ɩɪɚɜɨɜɵɟ ɨɫɧɨɜɵ, ɨɫɨɛɟɧɧɨɫɬɢ ɢ ɩɪɨɛɥɟɦɵ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ, ɚ ɬɚɤɠɟ ɫɩɨɫɨɛɵ ɭɩɪɚɜɥɟɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ ɩɨɪɬɮɟɥɟɦ ɛɭɞɭɬ 

ɢɡɭɱɟɧɵ ɜ ɧɚɫɬɨɹɳɟɣ ɜɵɩɭɫɤɧɨɣ ɤɜɚɥɢɮɢɤɚɰɢɨɧɧɨɣ ɪɚɛɨɬɟ. 

Ⱦɥɹ ɜɵɩɭɫɤɧɨɣ ɤɜɚɥɢɮɢɤɚɰɢɨɧɧɨɣ ɪɚɛɨɬɵ ɚɜɬɨɪɨɦ ɛɵɥɚ ɜɵɛɪɚɧɚ ɬɟɦɚ 

«Ɉɩɬɢɦɢɡɚɰɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɤɨɦɦɟɪɱɟɫɤɨɝɨ ɛɚɧɤɚ ɉȺɈ 

ɋɛɟɪɛɚɧɤ». 
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Ⱥɤɬɭɚɥɶɧɨɫɬɶ ɜɵɛɪɚɧɧɨɣ ɬɟɦɵ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɧɚ ɫɨɜɪɟɦɟɧɧɵɯ ɷɬɚɩɚɯ 

ɪɚɡɜɢɬɢɹ ɛɚɧɤɚ, ɜ ɭɫɥɨɜɢɹɯ ɠɟɫɬɤɨɣ ɤɨɧɤɭɪɟɧɰɢɢ, ɧɟɨɛɯɨɞɢɦɨ ɫɬɚɛɢɥɶɧɨ 

ɧɚɪɚɳɢɜɚɬɶ ɫɨɛɫɬɜɟɧɧɵɟ ɪɟɫɭɪɫɵ ɞɥɹ ɪɚɫɲɢɪɟɧɢɹ ɫɜɨɟɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 

Ɉɛɴɟɤɬɨɦ ɢɫɫɥɟɞɨɜɚɧɢɹ ɹɜɥɹɟɬɫɹ ɉȺɈ «ɋɛɟɪɛɚɧɤ» 

ɉɪɟɞɦɟɬɨɦ ɢɫɫɥɟɞɨɜɚɧɢɹ – ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɩɨɪɬɮɟɥɶ ɛɚɧɤɚ 

ɐɟɥɶɸ ɜɵɩɭɫɤɧɨɣ ɤɜɚɥɢɮɢɤɚɰɢɨɧɧɨɣ ɪɚɛɨɬɵ ɹɜɥɹɟɬɫɹ: ɩɪɟɞɥɨɠɟɧɢɟ 

ɦɟɪɨɩɪɢɹɬɢɣ, ɧɚɩɪɚɜɥɟɧɧɵɯ ɧɚ ɨɩɬɢɦɢɡɚɰɢɸ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɉȺɈ 

«ɋɛɟɪɛɚɧɤɚ», ɩɨɫɪɟɞɫɬɜɨɦ ɜɧɟɞɪɟɧɢɹ ɧɨɜɵɯ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ 

ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɯɫɹ ɞɢɜɟɪɫɢɮɢɤɚɰɢɟɣ ɢ ɛɨɥɶɲɟɣ ɞɨɯɨɞɧɨɫɬɶɸ. 

Ⱦɥɹ ɞɨɫɬɢɠɟɧɢɹ ɩɨɫɬɚɜɥɟɧɧɵɯ ɰɟɥɟɣ ɧɟɨɛɯɨɞɢɦɨ ɪɟɲɢɬɶ ɫɥɟɞɭɸɳɢɟ 

ɡɚɞɚɱɢ: 

1) ɂɡɭɱɢɬɶ ɬɟɨɪɟɬɢɱɟɫɤɢɟ ɨɫɧɨɜɵ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ 

ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ 

2) ɂɡɭɱɢɬɶ ɡɚɤɨɧɵ, ɩɨɞɡɚɤɨɧɧɵ ɢ ɧɨɪɦɚɬɢɜɧɵɟ ɚɤɬɵ, ɪɟɝɭɥɢɪɭɸɳɢɟ 

ɢɧɜɟɫɬɢɰɢɨɧɧɭɸ ɞɟɹɬɟɥɶɧɨɫɬɶ  

3) ȼɵɹɜɢɬɶ ɩɪɨɛɥɟɦɵ ɢ ɮɚɤɬɨɪɵ, ɜɥɢɹɸɳɢɟ ɧɚ ɷɮɮɟɤɬɢɜɧɨɫɬɶ 

ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 

4) Ⱦɚɬɶ ɯɚɪɚɤɬɟɪɢɫɬɢɤɭ ɉȺɈ «ɋɛɟɪɛɚɧɤ» 

5) ɉɪɨɜɟɫɬɢ ɚɧɚɥɢɡ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɉȺɈ «ɋɛɟɪɛɚɧɤ» 

6) ɂɡɭɱɢɬɶ ɢ ɩɪɨɜɟɫɬɢ ɚɧɚɥɢɡ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɉȺɈ 

«ɋɛɟɪɛɚɧɤ» 

7) Ɋɚɡɪɚɛɨɬɚɬɶ ɦɟɪɨɩɪɢɹɬɢɹ ɩɨ ɩɨɜɵɲɟɧɢɸ ɞɨɯɨɞɧɨɫɬɢ 

ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɉȺɈ «ɋɛɟɪɛɚɧɤ» 

Ƚɢɩɨɬɟɡɚ ɢɫɫɥɟɞɨɜɚɧɢɹ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨ ɩɨɫɥɟ  ɬɨɝɨ ɤɚɤ ɩɨɜɵɫɢɬɫɹ 

ɞɨɯɨɞɧɨɫɬɶ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɜɨɡɪɚɫɬɭɬ ɚɤɬɢɜɵ ɛɚɧɤɚ ɢ ɟɝɨ ɩɪɢɛɵɥɶ, 

ɤɪɨɦɟ ɬɨɝɨ ɛɨɥɶɲɢɧɫɬɜɨ ɪɨɫɫɢɣɫɤɢɯ ɛɚɧɤɨɜ ɧɚɱɧɟɬ ɭɜɟɥɢɱɢɜɚɬɶ ɜɥɨɠɟɧɢɹ ɜ 

ɡɚɪɭɛɟɠɧɵɟ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɨɞɧɨɜɪɟɦɟɧɧɨ ɞɢɜɟɪɫɢɮɢɰɢɪɭɹ ɫɜɨɣ ɩɨɪɬɮɟɥɶ ɢ 

ɭɜɟɥɢɱɢɜɚɹ ɟɝɨ ɞɨɯɨɞɧɨɫɬɶ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɛɚɧɤɢ ɧɚɪɚɫɬɹɬ ɫɨɛɫɬɜɟɧɧɵɣ 

ɤɚɩɢɬɚɥ ɧɟɨɛɯɨɞɢɦɵɣ ɞɥɹ ɪɚɡɜɢɬɢɹ ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ ɫɜɨɢɯ ɭɫɥɭɝ ɢ ɫɜɨɟɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ. 
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Ⱦɥɹ ɧɚɩɢɫɚɧɢɹ ɞɚɧɧɨɣ ɪɚɛɨɬɵ ɩɪɢɦɟɧɹɥɢɫɶ ɫɥɟɞɭɸɳɢɟ ɦɟɬɨɞɵ 

ɢɫɫɥɟɞɨɜɚɧɢɹ: ɦɟɬɨɞ ɚɧɚɥɢɡɚ, ɫɢɧɬɟɡɚ, ɚɧɚɥɨɝɢɢ, ɨɛɨɛɳɟɧɢɹ, ɤɥɚɫɫɢɮɢɤɚɰɢɢ, 

ɫɪɚɜɧɟɧɢɹ, ɫɢɫɬɟɦɧɨ-ɫɬɪɭɤɬɭɪɧɵɣ ɢ ɮɭɧɤɰɢɨɧɚɥɶɧɨ-ɫɬɨɢɦɨɫɬɧɵɣ. 

Ɍɟɨɪɟɬɢɱɟɫɤɚɹ ɨɫɧɨɜɚ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɛɚɧɤɨɜ 

ɪɚɫɫɦɚɬɪɢɜɚɥɚɫɶ ɱɟɪɟɡ ɢɫɫɥɟɞɨɜɚɧɢɹ ɧɨɪɦɚɬɢɜɧɵɯ ɞɨɤɭɦɟɧɬɨɜ, ɭɱɟɛɧɵɯ 

ɩɨɫɨɛɢɣ ɢ ɜɫɟɜɨɡɦɨɠɧɵɯ ɩɭɛɥɢɤɚɰɢɣ, ɜ ɤɨɬɨɪɵɯ ɢɡɭɱɚɥɢ ɢɧɜɟɫɬɢɰɢɨɧɧɭɸ 

ɞɟɹɬɟɥɶɧɨɫɬɶ ɛɚɧɤɨɜ 

ɇɚɭɱɧɚɹ ɧɨɜɢɡɧɚ ɪɚɛɨɬɵ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɪɚɡɛɨɪɟ ɬɟɨɪɟɬɢɱɟɫɤɢɯ ɨɫɧɨɜ 

ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɭɩɪɚɜɥɟɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ ɩɨɪɬɮɟɥɟɦ, ɜ 

ɚɧɚɥɢɡɟ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɢ ɦɟɪɵ ɩɨ 

ɩɨɜɵɲɟɧɢɸ ɟɝɨ ɞɨɯɨɞɧɨɫɬɢ 

ɉɪɚɤɬɢɱɟɫɤɚɹ ɡɧɚɱɢɦɨɫɬɶ ɜɵɩɭɫɤɧɨɣ ɤɜɚɥɢɮɢɤɚɰɢɨɧɧɨɣ ɪɚɛɨɬɵ, 

ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨ ɜ ɞɚɥɶɧɟɣɲɟɦ ɪɚɛɨɬɚ ɦɨɠɟɬ ɛɵɬɶ ɢɫɩɨɥɶɡɨɜɚɧɚ ɞɥɹ 

ɨɩɬɢɦɢɡɚɰɢɢ ɢ ɩɨɜɵɲɟɧɢɢ ɞɨɯɨɞɧɨɫɬɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɉȺɈ 

«ɋɛɟɪɛɚɧɤ» 

ɋɬɪɭɤɬɭɪɚ ɜɵɩɭɫɤɧɨɣ ɤɜɚɥɢɮɢɤɚɰɢɨɧɧɨɣ ɪɚɛɨɬɵ ɫɨɫɬɨɢɬ ɢɡ: ɜɜɟɞɟɧɢɹ, ɜ 

ɤɨɬɨɪɨɦ ɨɛɨɫɧɨɜɵɜɚɟɬɫɹ ɚɤɬɭɚɥɶɧɨɫɬɶ ɬɟɦɵ; ɨɩɪɟɞɟɥɹɟɬɫɹ ɰɟɥɶ, ɡɚɞɚɱɢ, ɨɛɴɟɤɬ, 

ɩɪɟɞɦɟɬ, ɩɟɪɟɱɟɧɶ ɦɟɬɨɞɨɜ ɢɫɫɥɟɞɨɜɚɧɢɹ; ɪɚɫɤɪɵɜɚɟɬɫɹ ɧɚɭɱɧɚɹ ɧɨɜɢɡɧɚ ɢ 

ɩɪɚɤɬɢɱɟɫɤɚɹ ɡɧɚɱɢɦɨɫɬɶ ɪɚɛɨɬɵ. ȼ ɬɟɨɪɟɬɢɱɟɫɤɨɣ ɱɚɫɬɢ ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ 

ɫɭɳɧɨɫɬɶ, ɩɪɚɜɨɜɵɟ ɨɫɧɨɜɵ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɩɨɧɹɬɢɟ 

ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɢ ɫɩɨɫɨɛɵ ɭɩɪɚɜɥɟɧɢɹ ɢɦ, ɚ ɬɚɤɠɟ ɨɫɨɛɟɧɧɨɫɬɢ ɢ 

ɩɪɨɛɥɟɦɵ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɶ ɛɚɧɤɨɜ ɊɎ. Ⱥɧɚɥɢɬɢɱɟɫɤɚɹ ɱɚɫɬɶ 

ɩɨɫɜɹɳɚɟɬɫɹ, ɚɧɚɥɢɡɭ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ 

ɉȺɈ «ɋɛɟɪɛɚɧɤ». Ⱥ ɜ ɩɪɚɤɬɢɱɟɫɤɨɣ ɱɚɫɬɢ ɛɵɥɢ ɩɪɟɞɥɨɠɟɧɵ ɦɟɪɨɩɪɢɹɬɢɹ ɩɨ 

ɨɩɬɢɦɢɡɚɰɢɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɉȺɈ «ɋɛɟɪɛɚɧɤ»  
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ɁȺɄɅɘɑȿɇɂȿ 
ɍɱɢɬɵɜɚɹ ɧɵɧɟɲɧɸɸ ɠɟɫɬɤɭɸ ɤɨɧɤɭɪɟɧɰɢɸ ɜ ɛɚɧɤɨɜɫɤɨɣ ɫɮɟɪɟ, ɛɚɧɤɢ 

ɡɚɱɚɫɬɭɸ ɯɨɬɹɬ ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɬɶ ɤɚɱɟɫɬɜɨ ɩɪɟɞɨɫɬɚɜɥɹɟɦɵɯ ɭɫɥɭɝ, ɩɨɷɬɨɦɭ 

ɨɧɢ ɡɚɢɧɬɟɪɟɫɨɜɚɧɵ ɜ ɩɨɥɭɱɟɧɢɢ ɛɨɥɶɲɟɝɨ ɞɨɯɨɞɚ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ.  

ɂɦɟɧɧɨ ɩɨɷɬɨɦɭ ɛɚɧɤɢ ɭɞɟɥɹɸɬ ɨɝɪɨɦɧɨɟ ɜɧɢɦɚɧɢɟ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ, ɩɨɫɤɨɥɶɤɭ ɨɧɚ ɦɨɠɟɬ ɡɧɚɱɢɬɟɥɶɧɨ ɩɨɜɵɫɢɬɶ ɞɟɧɟɠɧɵɟ ɪɟɡɟɪɜɵ 

ɛɚɧɤɚ ɢ ɭɥɭɱɲɢɬɶ ɢɥɢ ɡɚɤɪɟɩɢɬɶ ɩɨɥɨɠɟɧɢɟ ɧɚ ɫɭɪɨɜɨɦ ɛɚɧɤɨɜɫɤɨɦ ɪɵɧɤɟ. 

ɉɨ ɪɟɡɭɥɶɬɚɬɚɦ ɢɫɫɥɟɞɨɜɚɧɢɹ ɜɵɩɭɫɤɧɨɣ ɤɜɚɥɢɮɢɤɚɰɢɨɧɧɨɣ ɪɚɛɨɬɵ 

ɛɵɥɢ ɩɨɥɭɱɟɧɵ ɡɧɚɧɢɹ ɜ ɨɛɥɚɫɬɢ ɬɟɨɪɟɬɢɱɟɫɤɢɯ ɨɫɧɨɜ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɡɚ ɫɱɟɬ ɢɡɭɱɟɧɢɹ, ɚɧɚɥɢɡɚ ɢ ɫɢɫɬɟɦɚɬɢɡɚɰɢɢ ɧɨɪɦɚɬɢɜɧɵɯ 

ɞɨɤɭɦɟɧɬɨɜ ɢ ɪɚɛɨɬ, ɩɨɫɜɹɳɟɧɧɵɯ ɪɚɫɫɦɨɬɪɟɧɢɸ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ 

ɞɟɹɬɟɥɶɧɨɫɬɢ ɛɚɧɤɨɜ. 

Ȼɵɥɢ ɜɵɹɜɥɟɧɵ ɩɪɨɛɥɟɦɵ, ɫ ɤɨɬɨɪɵɦɢ ɫɬɚɥɤɢɜɚɸɬɫɹ ɛɚɧɤɢ ɩɪɢ 

ɨɫɭɳɟɫɬɜɥɟɧɢɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ: 

 ɫɩɟɰɢɚɥɢɫɬɵ ɮɢɧɚɧɫɨɜɨɣ ɫɥɭɠɛɵ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɟ ɚɧɚɥɢɡ 

ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɢɬɭɚɰɢɢ ɢ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɧɤɚ, ɧɟ ɜɫɟɝɞɚ ɩɪɨɜɨɞɹɬ 

ɷɮɮɟɤɬɢɜɧɵɣ ɚɧɚɥɢɡ ɢ ɨɰɟɧɤɭ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 

ɩɪɨɰɟɫɫɨɜ. 

 ɛɨɥɶɲɢɧɫɬɜɨ ɤɪɟɞɢɬɧɵɯ ɨɪɝɚɧɢɡɚɰɢɣ ɡɚɧɢɦɚɟɬɫɹ ɢɧɜɟɫɬɢɪɨɜɚɧɢɟɦ ɜ 

ɤɪɭɩɧɵɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɩɪɨɟɤɬɵ, ɨɛɞɟɥɹɹ ɜɧɢɦɚɧɢɟɦ ɦɚɥɵɟ ɩɪɨɟɤɬɵ 

 ɨɬɫɭɬɫɬɜɢɟ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɡɚɤɨɧɨɞɚɬɟɥɶɧɨɣ ɛɚɡɵ, ɪɟɝɭɥɢɪɭɸɳɟɣ 

ɨɬɧɨɲɟɧɢɹ ɭɱɚɫɬɧɢɤɨɜ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɪɨɰɟɫɫɚ. 

 ɧɟɛɥɚɝɨɩɪɢɹɬɧɵɣ ɢɧɜɟɫɬɢɰɢɨɧɧɵɣ ɤɥɢɦɚɬ ɜ ɫɬɪɚɧɟ, ɤɨɬɨɪɵɣ ɫɨɡɞɚɟɬ 

ɩɨɜɵɲɟɧɧɵɣ ɪɢɫɤ ɜɥɨɠɟɧɢɣ ɜ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɩɪɨɟɤɬɵ 

ȼ ɰɟɥɹɯ ɨɩɬɢɦɢɡɚɰɢɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɉȺɈ «ɋɛɟɪɛɚɧɤ» ɜ 

ɝɥɚɜɟ 3 ɛɵɥɢ ɩɪɟɞɥɨɠɟɧɵ ɫɥɟɞɭɸɳɢɟ ɦɟɪɵ: ɫɮɨɪɦɢɪɨɜɚɬɶ ɩɨɪɬɮɟɥɶ 

ɩɪɨɢɡɜɨɞɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɢɡ ɞɨɝɨɜɨɪɨɜ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ ɢɧɨɫɬɪɚɧɧɨɣ 

ɜɚɥɸɬɵ, ɞɪɚɝɨɰɟɧɧɵɯ ɦɟɬɚɥɥɨɜ, ɛɢɪɠɟɜɵɯ ɬɨɜɚɪɨɜɢ ɞɪɭɝɢɯ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɚ 

ɬɚɤɠɟ ɢɡɦɟɧɢɬɶ ɫɬɪɭɤɬɭɪɵ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɩɭɬɟɦ ɜɧɟɞɪɟɧɢɹ ɛɨɥɟɟ 

ɞɨɯɨɞɧɵɯ ɞɨɥɝɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ. 



 

18 

 

 

ɉɨɫɥɟ ɢɡɭɱɟɧɢɹ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɛɚɧɤɚ ɢɫɩɨɥɶɡɭɹ 

ɫɪɚɜɧɢɬɟɥɶɧɵɣ, ɫɢɫɬɟɦɧɨ-ɫɬɪɭɤɬɭɪɧɵɣ ɢ ɮɭɧɤɰɢɨɧɚɥɶɧɨ-ɫɬɨɢɦɨɫɬɧɨɣ ɦɟɬɨɞɵ, 

ɧɚɦɢ ɛɵɥ ɫɞɟɥɚɧɵ ɜɵɜɨɞɵ ɨ ɬɨɦ, ɱɬɨ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ 

ɛɚɧɤɨɜɫɤɢɯ ɭɫɥɭɝ ɡɚ 2018 ɝɨɞ ɭɥɭɱɲɢɥɚɫɶ, ɧɟɫɦɨɬɪɹ ɧɚ ɧɟɫɬɚɛɢɥɶɧɭɸ 

ɷɤɨɧɨɦɢɱɟɫɤɭɸ ɫɢɬɭɚɰɢɸ.  

ɋɛɟɪɛɚɧɤ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ ɹɜɥɹɟɬɫɹ ɥɢɞɟɪɨɦ ɫɜɨɟɣ ɫɮɟɪɟ ɢ ɨɛɥɚɞɚɟɬ 

ɜɵɫɨɤɨ ɫɬɟɩɟɧɶɸ ɧɚɞɟɠɧɨɫɬɢ, ɞɚɧɧɵɣ ɮɚɤɬ ɩɨɞɬɜɟɪɠɞɚɟɬɫɹ ɦɧɨɝɢɦɢ 

ɞɨɫɬɢɠɟɧɢɹɦɢ, ɬɚɤɢɦɢ ɤɚɤ: ɋɛɟɪɛɚɧɤ ɩɪɢɡɧɚɥɢ ɝɥɚɜɧɵɦ ɛɚɧɤɨɦ-ɢɧɧɨɜɚɬɨɪɨɦ 

ɐɟɧɬɪɚɥɶɧɨɣ ɢ ȼɨɫɬɨɱɧɨɣ ȿɜɪɨɩɵ, ɩɪɢɡɟɪ ɩɪɟɦɢɢ «Ʌɭɱɲɢɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ 

ɛɚɧɤɢ ɦɢɪɚ 2019», ɫɚɦɵɣ ɞɨɪɨɝɨɣ ɢ ɫɢɥɶɧɵɣ ɛɪɟɧɞ Ɋɨɫɫɢɢ ɩɨ ɜɟɪɫɢɢ 

BrandFinanceɢ ɬ.ɞ. 

ɉɪɨɜɟɞɟɧɧɵɟ ɢɫɫɥɟɞɨɜɚɧɢɹ ɜ ɢɡɭɱɟɧɢɢ ɨɰɟɧɤɢ ɷɮɮɟɤɬɢɜɧɨɫɬɢ 

ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ, ɩɨɜɥɢɹɥɢ  ɧɚ ɪɚɡɪɚɛɨɬɤɭ, ɦɟɪɨɩɪɢɹɬɢɣ 

ɧɚɩɪɚɜɥɟɧɧɵɯ ɧɚ ɭɜɟɥɢɱɟɧɢɟ ɞɨɯɨɞɧɨɫɬɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ, ɞɥɹ 

ɩɨɥɭɱɟɧɢɹ ɛɨɥɟɟ ɜɵɫɨɤɨɣ ɩɪɢɛɵɥɢ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ. 

ȼ ɪɚɦɤɚɯ ɢɡɭɱɟɧɧɨɣ ɬɟɦɵ ɪɚɫɫɦɨɬɪɟɧɵ ɧɟ ɜɫɟ ɜɨɡɦɨɠɧɵɟ ɜɨɩɪɨɫɵ. Ⱦɥɹ 

ɞɚɥɶɧɟɣɲɟɝɨ ɢɡɭɱɟɧɢɹ ɩɨɥɧɨɣ ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ, 

ɧɟɨɛɯɨɞɢɦɨ ɩɪɨɜɟɫɬɢ ɬɟɯɧɢɱɟɫɤɢɣ ɢɥɢ ɮɭɧɞɚɦɟɧɬɚɥɶɧɵɣ ɚɧɚɥɢɡ ɮɢɧɚɧɫɨɜɨɝɨ 

ɪɵɧɤɚ ɜ ɰɟɥɨɦ, ɨɩɪɟɞɟɥɢɬɶ ɪɢɫɤɢ, ɜɨɡɧɢɤɚɸɳɢɟ ɩɪɢ ɜɥɨɠɟɧɢɹɯ ɜ ɬɟ ɢɥɢ ɢɧɵɟ 

ɢɧɫɬɪɭɦɟɧɬɵ ɢ ɰɢɤɥɢɱɧɨɫɬɶ ɞɜɢɠɟɧɢɹ ɰɟɧɧɨɣ ɛɭɦɚɝɢ. ȼ ɰɟɥɹɯ ɢɡɭɱɟɧɢɹ 

ɨɫɨɛɟɧɧɨɫɬɟɣ ɭɩɪɚɜɥɟɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ ɩɨɪɬɮɟɥɟɦ, ɦɨɠɧɨ ɪɚɫɫɦɨɬɪɟɬɶ 

ɛɨɥɟɟ ɩɨɞɪɨɛɧɨ ɞɟɹɬɟɥɶɧɨɫɬɶ ɤɪɭɩɧɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɤɨɦɩɚɧɢɣ ɢ ɛɚɧɤɨɜ 

ɪɚɡɧɵɯ ɫɬɪɚɧ, ɧɟ ɬɨɥɶɤɨ ɋɒȺ. 

ȼ ɪɟɡɭɥɶɬɚɬɟ ɨɩɬɢɦɢɡɚɰɢɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɜɨɡɪɚɫɬɟɬ ɟɝɨ 

ɞɨɯɨɞɧɨɫɬɶ, ɚ ɜɦɟɫɬɟ ɫ ɬɟɦ ɭɜɟɥɢɱɢɬɫɹ ɩɪɢɛɵɥɶ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ, ɧɟɨɛɯɨɞɢɦɚɹ 

ɞɥɹ ɪɚɡɜɢɬɢɹ ɛɚɧɤɚ. 
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ɉɨɫɥɟɞɧɢɣ ɥɢɫɬ ɛɚɤɚɥɚɜɪɫɤɨɣ ɪɚɛɨɬɵ  ɩɨ ɬɟɦɟ: 

Ɉɩɬɢɦɢɡɚɰɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɨɪɬɮɟɥɹ ɤɨɦɦɟɪɱɟɫɤɨɝɨ ɛɚɧɤɚ ɧɚ 

ɩɪɢɦɟɪɟ ɉȺɈ «ɋɛɟɪɛɚɧɤ». 

 

Ʉɜɚɥɢɮɢɤɚɰɢɨɧɧɚɹ ɪɚɛɨɬɚ ɜɵɩɨɥɧɟɧɚ ɦɧɨɣ ɫɚɦɨɫɬɨɹɬɟɥɶɧɨ. 

ɂɫɩɨɥɶɡɨɜɚɧɧɵɟ ɜ ɪɚɛɨɬɟ ɦɚɬɟɪɢɚɥɵ ɢ ɤɨɧɰɟɩɰɢɢ ɢɡ ɨɩɭɛɥɢɤɨɜɚɧɧɨɣ ɧɚɭɱɧɨɣ 

ɥɢɬɟɪɚɬɭɪɵ ɢ ɞɪɭɝɢɯ ɢɫɬɨɱɧɢɤɨɜ ɢɦɟɸɬ ɫɫɵɥɤɢ ɧɚ ɧɢɯ. 

 

 

Ɉɬɩɟɱɚɬɚɧɨ ɜ 1 ɷɤɡɟɦɩɥɹɪɚɯ. 

ɋɩɢɫɨɤ ɢɫɩɨɥɶɡɭɟɦɵɯ ɢɫɬɨɱɧɢɤɨɜ 38 ɧɚɢɦɟɧɨɜɚɧɢɹ. 

Ɉɞɢɧ ɷɤɡɟɦɩɥɹɪ ɫɞɚɧ ɧɚ ɤɚɮɟɞɪɭ. 
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