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     .  

        

      ,    

       ,  

        

 .  
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 1 12000 3624 15624 187488 
 -  1 10000 3020 13020 156240 
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 - 

 
2 16000 4832 20832 249984 
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  255 30 7650 
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 2.14-     

 
 
 

, 
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  , 
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, 50 . 

90 2 180 2160 

  
, 100 . 

420 5 2100 25200 

  , 20 
150 2 300 3600 

  , 100 
160 1 160 1920 

   
, 100 

210 1 210 2520 

 45  90, 1 . 7 500 3500 42000 

 200  80, 50 
350 2 700 8400 

, 1000 140 1 140 1680 
  
  

  10000 120000 
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   2 450 900 
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  2.16 

1 2 3 4 
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   5 1200 6000 

     10 250 2500 

  10 50 500 
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        2019 
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        3 .  
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« »      ,  .  

    :  – 100 

,  – 100 .   – 25 . 

     101,0 . .  

     35  1 . .   

      (2.1): 

 

C = S * N * 12 ,                                                                            (2.1) 

 

 S –  ; 
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N –     . 

 : 

 

101,0 * 35 * 12 = 42420    

 

    10%   .  

    

 

1 835400 *10% = 183540 .   

    ,    

,       ,    

 

2000 * 12 = 24000 .   

 

    .  

   . 

     5 ,   

  20%  .     3%. 

 : 

 

216800 * 20% = 43360 .   

 

 : 

 

1 835400 . * 3% = 55062 .   

 

    : 

 

592676 . * (1 + 0,16)5 = 1 245 503 . 
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     : 

 

1 245 503 / 5  = 249 100 . 

   : 

 

249 100 / 12  = 20 759 . 

 

          

   ,    . 

 

2.5    

 

     

 : 

    ; 

   ; 

   . 

1)        

        

        

 .    : 

 

ЧДД =  𝐼о −   𝐷𝑘  1 + 𝑟 𝑡𝑡
𝑘=0

,                                                                         (2.2) 

 

  –   ; 

t –   ; 

Dk–     k-  ; 

I –    ; 
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r–       

  (26  2018  = 7,25 %). 

 

2)     .   (2.3)  

     : 

 𝑇ок = Ч +
НСПН ,                                                                                        (2.3) 

 

 T  –  ; 

        –  ,   ; 

        –     ; 

        –      . 

 

3)   . 

    (2.4): 

 

ИД =

  𝐷𝑘  1+𝑟 𝑡𝑡𝑘=0  Iо  1+𝑟 𝑡𝑡𝑘=0

                                                                           (2.4) 

 

     № 2.17. 

 
 №17 –    

CF
,                        

r (16 %) NPV PP DPP PI

0 -592935
1 275231 0,862 -355667
2 573580 0,743 70596 1,55 1,62
3 332148 0,641 283390
4 250287 0,552 421621
5 164363 0,476 499876

 1002674 919816 1,55  
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  2.17 ,     16 %,  

  1,62 ,        

      .  

  55 %,     . 

 

4)     ,    

   ,      

 

    (2.5): 

 𝐼𝑅𝑅 = 𝑟1 +
ЧДД(𝑟1)ЧДД 𝑟1 − ЧДД(𝑟2)

∗  𝑟2 −  𝑟1 ,                                          (2.5) 

 

 r1 –   

r2 –   ,    ≤0 

 

     2.18. 

 

 2.18 –   

DK

,                   

r1 (7,25 %)

,          

r2 (33 %) 1 2 IRR D 1 D 2 1 2
0 -592935
1 275231 0,932 0,752 -336309 -385994
2 573580 0,869 0,565 162345 -61736 1,55 1,59 1,67
3 332148 0,811 0,425 431585 79445
4 250287 0,756 0,320 620753 159434
5 164363 0,705 0,240 736583 198929

 1002674 1614956 -9923 0,33 2,72 -0,02

 

 

  2.18 ,    

  ,       
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,   33 %,    33 %      

. 

5)    . 

 : 1 129 408 .     : 

   515 592 .; 

   53 740 .; 

  249 108 .; 

     286968 .; 

   24000 . 

 : 1 274 923 .       

  274 987 .; 

   999 936 . 

    . 

     (    

 «  »)    :  

 

BEP =
FC

KMR
,                                                                                            (2.6) 

 

 FC–  ; 

KMR–   . 

      

: 

 

KMR =
MR

TR
 ,                                                                                            (2.7) 

 

, MR –  ; 

TR –  . 

  (MR– marginalrevenue)    

    .  
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MR=TR-VC,                                                                                (2.8) 
 

, TR –  , 

        VC –  . 

  : 

 

MR = 2 728 133 – 1 274 923 = 1 453 210 . 

 

KMR =
1453210

2728133
= 0,53 

 

BEP =
1129408

0,53
= 2 130 958 руб. 

 

 «Antonella»       2 130 

958 ,    .     

   .   «Antonella»    

   1 453 210 .    

,            . 

  ,       

. 

 

2.6    

 
      

 ,        

.    ,   

,     . 

 ,    ,    

 ,           

.    ,  -  .   
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  ,            

,     .   , 

  . 

   ,      

. 

)      -  , 

   ,  -   –  . 

)    ,  –   

   . 

)     –    . 

   , - ,      

  .   ,      

,      . ,  

    .  - ,   

   . ,    

,    –    .  

    ,    , 

       . 

    ,     

 ,    . 
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-        . . 

    : 

1)   , -  

   - . 

2)          

 . 

3)  , -   

   ,     . 

4)        

. 

  -  ,  ,  

-  –  ,   ,  

     , 

   .     

   .    

 ,   . 

   -   

, , , ,     

     .     

         

60 %.  ,     –  

,            

 .  

      «Antonella»  

      : 

   ,     ; 
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 –       . 

       ,   

    

   ; 

   -    

 - 1835,4 . .,    « » - 592,9 . .  

58,8 . . –     .   

: 

   – 1835,4 . . 

 ,   – 35,7 . . 

     – 200 . .; 

   – 216,8 . .; 

   : 

  – 126,3 . . 

    – 46,6 . . 

  – 2 . . 

   – 3,5 . . 

   , : 

   ,   16 %, 919,8 . . 

      2131,0 . . 

    33 % 

   1,55 % 

   1,62  

    ,     

,    .   .   

    ,      

     . ,     
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